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MUTUAL  INSURANCE  COMPANY. 


NEW  YORK,  January  22nd,  1EC4. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  Statement  of  its  affairs  on 
the  Slat  of  December,  1893. 


Premiums  on  Marine  Risks  from  1st  January,  1893,  to  Slst  December,  1893 .  .  §3,193,808  10 

Premiums  on  Policies  not  marked  oil  1st  January,  1893  .  1,4113,209  31 

Total  Marine  Premiums .  S4..)0  7.o(W  47 


Premiums  marked  off  from  1st  January,  18£3,  to  31st  December,  1893 .  $3,-A{)l),5  70 

Losses  paid  during  the  same  Period .  81,892,970  00 

Returns  of  Premiums  and  Expenses .  $711,138  89 


The  Company  has  the  following  Assets,  viz.  : 


United  States  and  City  of  New  York  Stock,  City,  Bank  and  other  Stocks .  $7, 993,4^5  00 

.  ],6:)2,0t0  00 

UNIVERSITY  OF  ILLINOIS  i,oso.s2s  :i 

.  1,117.174  29 

LIBRARY  .  20.7, coo  40 

.  812,  53.0.18  49 

Class  Book  Volume  - 

FIK 

9  outstanding  certificates  of  profits  will  be  paid  to  the  holders  thereof,  or 
IjPBHlIlff-  Tuesday,  the  Si:^.'h  of  February  next. 

Ja  09-20M  ...Ti 

ATES  OF  THE  ISSUE  OF  1889  will  be  redeemed  and  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  Sixth  of  February  i:ext,  from  which 


date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 


A  DIVIDEND  OF  FORTY  PER  CENT  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
ytar  ending  31st  December,  1893,  for  which  certificates  will  be  issued  on  and  after  Tuesday,  the  1st  of  May  next. 


By  order  of  the  Board, 


J.  H.  CHAPMAN,  Secretary. 


J.  D.  JONES, 

W.  H.  H.  MOORE, 

A.  A.  RA.VE.N. 

JOSEPH  H.  CHAPMAN, 
JAMES  LOW, 

WM.  STURGIS, 

JAMES  G.  DE  FOREST, 
WILLIAM  DEG  ROOT, 
WILLIAM  H.  WEBB, 
HORACE  GRAY, 
HENRY  E.  HAWLEY, 
WILLIAM  E.  DODGE, 


T  Tt  XJ  »  'X’  !£:  1£:  s 

GEORGE  BLISS. 

JOHN  L  RIKER, 

C.  A,  HAND, 

JOHN  D.  HEWLETT, 
CHARLES  P.  BURDETT, 

N.  DENTON  SMI  IB. 
CHARLES  II.  MARSHALL, 
CHARLES  D  LEVERICH, 
EDWARD  FLOYD  JONES, 
GEORGE  H.  MACY, 
LAWRENCE  TURNURE, 
WALDRON  P.  BROWN, 


ANSON  W.  HARD, 

ISAAC  BELL, 

GUSl'AV  AMSINCK, 
JOSEPH  AGOSTINI, 
VERNON  H.  BROWN, 
CIIRISTI.VN  DE  THOMSEN. 
LEANDER  N.  LOVELL. 
EVEREIT  FKAZAR, 
WILLIAM  B.  BOULTON. 
GEORGE  W.  QUINTARD, 
PAUL  L.  THEBAUD. 


JT,  r>.  JOIVES,  JRresiclcnt. 

W  ,  II.  II.  MOOKE,  Vice-Eresident. 
A.-  li-Ak.'V’EiV,  S<1  'Vice-Ei'csiclcnt. 


HENBT  PEESCOTT  HATCH, 

< 

Homborf  Now  York  Stoc 

W.  T.  H  ATC 

Bankers  and 

96  Broadway  and  6  Wall  S 

IDealers  ia 

INVESTMENT  SECURI 


Personal  Attention  Given  at  the  New  York  Exchanges  to  the  ^ 
Commission  of  Stocks,  Bonds,  Grain,  &c.,  either  for  Cash  lii 


Loans  made  or  Negrotiated  Upon  Satisfactory 


Interest  Allowed  Upon  Deposits,  Subject  to  Check  Withe; 

LIBERAL  ARRANGEMENTS  MADE  WITH  BANKS  AND  ^ 


TELEr>HO]VE,  lOSiS  OOJRTLAIVOT 


SPECIAL  ATTENTION  PAID  TO  ORDERS  FOR  INVESTME 


KOUNTZE  BROTHERS, 


120  IBz?oac3-~wa;y,  ISTe'w  ^  orUsi. 


Deposits  received  subject  to  Check,  and  Interest  allowed  on  Balances. 

Government  and  other  Bonds  and  Investment  Securities  Bought  and  Sold  on  Commission. 
Telegraphic  Transfers  made  to  London  and  various  places  in  the  United  States. 

Bills  Drawn  on  London,  Paris  and  Berlin. 

State  and  Municipal  Bonds  Negotiated. 

Advances  made  upon  Available  Collateral. 

Approved  Business  Paper  Discounted  or  Received  as  Security  for  Loans. 

Collections  made  throughout  the  United  States  and  Territories,  the  British  Rrovincss 
and  Europe. 

Coupons  and  Dividends  paid  for  Municipahties  and  Corporations. 

Letters  of  Credit  and  Circular  Notes  Issued  for  the  use  of  Travelers,  available  in  aU 
parts  of  the  World. 

Correspondence  luvited  from  Banks,  Bankers  and  others  desiring  to  open  accounts  In  New 
York,  as  well  as  from  those  contemplating  changes  In  existing  arrangements. 


COMMERCE. 


RPLUS,  $7,000,000. 

AND  WM.  GRAY, 

G-EIVTS, 

knge  Place,  New  York. 

ng:  Exchangre,  Cable  Transfers,  Ete. 

^ravelers^  Credits,  Available  in  all  Parts  of  the  World. 

ROBERT  D.  FARLEE 

RLEE  &  BROTHER, 

L  11  WALL  STREET,  NEW  YORK. 

BROKERS  AND  DEALERS  IN 

INVESTMENT  BONDS. 

State,  Municipal  and  Approved 

RAILROAD  BONDS 

fbr  immediate  Dellrery,  Suitable  for  Sarings  Banks,  Tmst  Fonda  and  other  ConaerratlTe  Inreftmaata. 

C0BBE8F0NDENCE  SOLICITED. 

c/la.JlIlj.^Cd^e'kxCCcr. 

BANKERS, 

18  WALL  STREET, 

Ttoammet  a  Oeneral  Banking  Bnflln«i% 

Inalndlng  the  Pnrehase  and  Sale  of  Stnckg 
and  Bondi  fbr  Caah  or  on  Margin. 


BUT  ABU 

INVESTMENT  SECURITIES. 


k 


IL  KIDUXB. 
J.  MOBBE. 


CHABZJEB  P.  itAXrtM, 
W.  H.  KlPDXX. 


KISSAM,  WHITNEY  &  CO.. 

BANKERS  AND  BROKERS, 

17  BROAD  STREET,  NEW  YORK. 

(]\£ills  Bnildingr.) 


INTEREST  ALLOWED  ON  DEPOSIT  ACCOUNTS  SUBJECT  TO  DRAFT  AT  SIRHT. 

Gkivemment,  State,  Municipal  and  Railroad  Securities  Bought  and  Sold  on 

Oommission  for  Cash  or  upon  Margin. 


WILLIAM  FAHNESTOOK,  BOBIBT  B.  DOBSON. 

Member  of  the  New  York  Stock  Exobange. 

FAHNESTOCK  &  CO., 

BANKERS  AND  BROKERS. 

NO.  2  WALL  STREET,  NEW  YORK. 


Supply  selected  investment  bonds  for  cash,  or  in  exchange  for  marketable  securities. 
Execute  commission  orders  for  investors  at  the  Stock  Exchange  or  in  the  open  market. 
Furnish  information  respecting  bonds. 


JACOB  RUBINO, 

3  Broad  Street,  Drexel  Building,  New  York. 

BROKER  AND  DEALER 

—  IN  — 

Railway  Bonds,  Guaranteed  Stocks  and  other  Investment  Securities 

THAT  DO  NOT  NEED  REORGANIZATION. 


COFFIN  &  STANTON, 


BANKERS, 


LONDON:  '  ^^0.  ^2  Broadway,  New  York, 

43  Threadneedle  Street. 

Dealers  in  Bonds  of  States,  llfnnicipalities  and  Corporations. 


BANK  OF  MONTREAL. 

[ESTABLISHED  1818.] 

CAPITAL  PAII>  IIV,  -  -  #13,000,000  Oold. 

SXJUPLUS,  .  -  -  .  #0,000,000  Oold. 

Hon.  Sir  DONALD  A.  SMITH,  President.  E.  S.  CLOUSTON,  General  Manager. 

New  York  OfTice:  Nos.  59  &  61  Wall  Street. 

WALTER  WATSON,  ) 

R.  Y.  HEBDEN,  V  Agents. 

S.  A.  SHEPHERD,  ) 

Buy  and  ■ell  SterlinR  and  Continental  Exchange  and  Cable  Tranafers ;  grant  Commercial  and  TraTelera*  Credita  aTail* 
able  in  any  part  of  the  World ;  issue  drafts  on,  and  make  collections  in,  Chicago  and  throughout  the  Dominion  of  Canada. 

LONDON  OFFICE,  No.  22  ABCHURCH  LANE. 

A.^LANG,  Manager. 


♦»  • 


H.  DAVIS  &  CO.. 


B  A  ~NrK-R1-R.W 

A.Btor  Building.  ]Vo.  lO  WALL  STREET,  IV.  Y. 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 


Our  BOND  DEPARTMENT  is  organized  and  conducted  with  great  care,  and 
our  BUREAU  OF  RAILWAY  INFORMATION  is  unusually  complete. 

We  are  thus  enabled  to  give  valuable  aid  to  those  seeking  safe  and  profitable 

INVESTMENTS. 


InTestment  Bonds  a  Specialty. 

i-ROLSTON  &  BASS, 

STOCKS— BONDS 

AND  MISCELLANEOUS  SECURITIES. 


W.  H.  BOCSTON, 

member  of  the  Keir  York  Stock  Exebancc. 

'  ;  W.  ALEX.  BASS.  Jr., 
member  of  the  New  York  Stock  Exchance. 
EDWIN  S.  HOOLEY. 


SO  Brond  Street,  IVew  Yorlt. 
P.  O.  Box  3,089. 


. . . AUGUSTUS  FLOYD, 

INVESTMENT  SECURITIES, 

32  PIKE  STREET,  NEW  YORK. 


Atlantic  Mutual  Insurance  Scrip, 

'Jersey  Oity  Bonds, 

IVewarli,  IV.  J.  Bonds, 

Broadway  Surface  RR.  Bonds, 

Second  Avenue  RR.  Bonds, 

•  e  .  •  _ 

Municipal  and  Railroad  Bonds, 
BOUGHT  AIVB  SOLB. 


GEORGE  LEASK.  JULIAN  W.  ROBBINS.  DAVID  D.  DAVIS,  Member  N.Y.  Stock  Exchange. 

LEASK  &  CO., 

STOCK  BROKERS, 

35  WALL  STREET,  NEW  YORK. 

e  ’ 

All  Securities  Current  at  the  New  York  Stock  Exchange  Bought  and  Sold  on 
. .  .  Commission. 


GEORGE  LEASK  &  CO., 

BBALBRS  irv  COMMERCIAL  RARBR. 


CHARLES  HEAD  &  CO., 

B.A.3SrK:EE.S  .A.3SriD  BBOKIBES, 

mills  Bnlldinsr,  17  Broad  Street,  New  York. 

53  State  Street,  Boston. 


CONNECTED  BY  PRIVATE  TELEGRAPH  WIRE. 

Stocks  and  Bonds  Bought  and  Sold  on  Commission. 

SIMON  BORG  &  CO., 

No.  20  NASSAU  STREET,  NEW  YORK. 

DEALERS  IN  ALL  KINDS  OF 

Railroad  and  Investment  Securities. 


SOUTHERN  SECURITIES  A  SPECIALTY. 


JAMES  WHIiELY. 
THOMAS  H.  BOLMER, 


PRINCE 


H.  CRUGER  OAKLEY, 
MAYNARD  C.  EYRE. 


WHITELY, 


44  &  46  BROADWAY,  -  NEW  YORK. 

AND 

15  CENTER  STREET,  NEW  HAVEN,  CONN. 

All  Classes  of  Railway  Stocks,  also  Grain,  Provisions  and  Cotton, 

Bought  and  Sold  on  Commission. 

IIVVESTlVfEIVT  SECXJBITTES  A  SBECIA-LTY. 


CHARLES  T.  WING  &  CO., 


RAILROAD  AND  CITY  BONDS, 


FRANK  E.  WING, 

HENRY  A.  GLASSFORD, 

EDWARD  N.  GIBBS. 

SpeciaL 


1 8  IV all  Street, 

NEIV .  YORK. 


MOORE  &  SCHLEY, 

JL1ST> 

No.  80  BROADWAY,  -  NEW  YORK. 

Ilenibert  of  the  New  Tork  §tock  Exchange. 


PRIVATE  WIRE  CONNECTIONS  WITD  CORRESPONDENTS  AT 


BOSTON,  PHILADELPHIA,  BALTIMORE.  AND  WASHINOTON,  D.  0. 


AUGUST  BELMONT  &  CO, 

BANKERS, 

No.  23  Nassau  Street, 

Issue  Travelers’  Credits,  available  in  aU  parts  ot  the  World,  through 

Merara.  IMC*  Rotliscliild  Sc  Hons*  UondLon, 

**  de  Rotlisoliild  Bros»«  Paris, 

**  A£.  A,,  de  Rotliscliild  Sc  Sous,  Praalciort-oii-llCaizi, 

S.  ML.  de  Rotbiscliild,  JEIsq..,  'Vienna, 

AND  THEIR  CORRESPONDENTS. 

DRAW  BILLS  OF  EXCHANGE  ON,  AND  MAKE  CABLE  TRANSFERS  TO,  ENGLAND,  FRANCS 

AND  GERMANY. 


LATHAM, ALEXANDER&CO. 

BANKERS  AND  COTTON  COMMISSION  MERCHANTS, 

Nos.  16  and  18  Wall  Street,  New  York. 

CONDUCT  A  GENERAL  BANKING  BUSINESS. 


Aeeotmta  of  Bank,  Bankers,  merchants  and  Individuals  received  on  fhvorable  terms,  aad 
Interest  allowed  on  Dally  Balances,  subject  to  Check  at  Sight. 

Stocks  and  other  Securities  Bought  and  Sold  at  the  New  York  Stock  Exchange. 


Gontracts  for  Cotton  for  Future  Delivery  Bought  and  Sold  on  Commission. 


WM.  J.  BROADWELL, 


A -NTT)  BHOIKIEil 


80  Broadway,  New  York. 


Bondt  and  Stocks  bought  and  sold  on  commission  or  margin.  Dealer  in  Ohoice  Investment  Seonrities. 
Larga  Loans  Negotiated.  Private  wire  to  Chicago. 


Dominick  <&  Dickerman, 

BANEEB8  AND  BBOKEBS. 

V4  BROAnWAT,  and  9  NEW  STREET. 
Bkavch  Omcxa, 

(PRIVATE  WIRE8J 

348  Broadway,  New  York, 

117  Monroe  Street,  Chicago,  III., 

ISO  Walnut  Street,  Cincinnati,  O. 

W.  O.  DOMUnCK.  W.  B.  DICKEBMAH.  B.  DOMINICK. 

A.11  Memben  of  N.  T.  Stook  Exobange. 


PARKINSON  &  BURR, 

BANKERS  AND  BROKERS. 

53  State  Street,  Boston,  Mass., 

56  Broadway,  New  York. 

JOHN  PARKISSOK,  Member  New  York  and  Boston  Stock  Exchanges.  JOSEPII  M.  OOODA.LE,  Member  Boston  Stock  Exchange. 

I.  TUCKER  BURR,  Jr.,  Member  Boston  Stock  Exchange.  WINTHROP  M.  BURR,  Member  New  York  Stock  Exchange. 


R.T.  WILSON  &  CO., 

Bankers  and  Oonunission  merchants, 

No.  33  Wall  Street,  New  York. 

NEGOTIATE  RAILWAY  AND  OTHER  SECURITIES. 

ACCOUNTS  RECEIVED  AND  INTEREST  ALLOWED  ON  BALANCES,  WHICH  MAY  BE  CHECKED 

FOR  A  T  SIGHT. 


Emerson  McMillin  &  Co., 

£'  .  40  Wall  Street,  New  York. 


DEALERS  IN  INVESTMENT  SECURITIES. 

GAS  AND  STREET  RAILWAY 


ElfXBaONp  IfoUTI.I.TM 

^  ..  ,  >,i  > 


SECURITIES  A  SPECIALTY. 


HENRY  B.  V^XLROK. 


COKNELinS  C.  CUYLER, 
BENJAMIN  GRAHAM, 
JUNIUS  SPENCER  MORGAN. 
FRANCIS  J.  PATON, 


1 

I  General 

J 


Partnera. 


MORRIS  K.  JESUP, 
JOHN  PANON, 

Special  Partner*. 


CUYLER,  MORGAN  &1  CO., 

Su-ccessor  to  JOHN  HA.TON  CO., 

Pine  Street,  New  York. 


y  Accounts  and  Agency  of  Banks,  Corporations,  Firms  and  Individuals 
received  upon  favorable  terms. 

‘  . . Dividends  and  Interest  Collected  and  Remitted. 

Act  as  Agents  for  Corporations  in  Paying  Coupons  and  Dividends; 
also  as  Transfer  Agents. 

Bonds,  Stocks  and  Securities  bought  and  sold  on  commission  at  the 
Stock  Exchange  or  elsew^here. 

Sterling  Exchange  and  Cable  Transfers  bought  and  sold. 

DRAW  OJW 

The  llnion  Bank  oi*  London, 

British  Linen  Company  Bank,  London  and  Scotland, 
Ulster  Bank,  Limited,  Belfast,  Ireland,  and  branches 


GEORGE  COPPELL.  DALLAS  B.  PRATT.  GERALD  L.  HOYT. 

MAITLAND,  PHELPS  &  CO., 

22  and  24  EXCHANGE  PEACE, 

Transact  a  General  Banking  Business. 

ORDERS  EXECUTED  FOR  INVESTMENT  SECURITIES. 

Act  as  Agents  of  Corporations  and  Negotiate  and  Issue  Loan& 

BILLS  OF  EXCHANGE, 

TELEGRAPHIC  TRANSFERS 

AND 

LETTERS  OF  CREDIT 

—  ON  — 

Messrs.  Siuithi,  Hayne  &  Smitlis,  X.<oad.oa. 

Messrs.  Mallet  Freres  &  Cie-,  £*arls. 

El  Banco  IVacional  d.e  Mexico,  Mexico,  and  its  l>ranclies. 

Agents  of  the  Bank  of  Australasia,  British  Guiana  Bank,  Demerara,  Etc. 
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RETEOSPECT  OF  1893. 

ly  during  1893  the  United  States  passed  through  a 
financial  crisis  of  appalling  severity.  It  was  much  more 
than  a  crisis  arising  from  overstrained  mercantile 
credits  like  that  of  1857,  or  from  excessive  industrial 
development  like  that  of  1873  ;  the  distress  of  the  past 
year  came  at  the  end  of  the  silver  inflation  period 
which  began  in  1878,  and  it  marked  the  culmination  of 
events  in  that  disastrous  era.  The  crisis  terminated 
with  a  great  historic  change  in  the  currency  standard 
of  the  country,  by  the  virtual  adoption  of  gold  as  the 
only  measure  of  values  when  the  silver  purchase  law 
of  1890  was  Anally  repealed  on  the  first  day  of  Novem¬ 
ber.  The  new  policy  of  the  Government  of  India  in 
discontinuing  the  free  coinage  of  silver  for  individuals 
was  .announced  here  on  the  27th  of  June.  The  World’s 
Fair  at  Chicago  was  a  prodigious  success  in  its  later 
months  and  served  a  good  purpose  in  diverting  the  at¬ 
tention  of  the  people  from  the  gloomy  financial  situa¬ 
tion.  An  outline  of  the  new  Wilson  tariff  bill  was  first 
published  in  Washington  on  November  27.  The  course 
of  the  year  was  strewn  with  the  wrecks  of  great  cor¬ 
porations,  which  had  a  deadly  effect  on  prices  at  the 
Stock  Exchange.  On  February  20  came  the  Philadel¬ 
phia  &  Reading  receivership  ;  on  May  4,  National, 
Cordage  ;  on  July  25th,  Erie  ;  on  August  16th,  NorthV^ 
ern  Pacific ;  on  October  13th,  Union  Pacific ;  on 
December  23d,  ^chison,  and  on  the  27th,  New  York 
&  New  Englan(^ 

It  seems  necessary  to  follow  quite  closely  the  course 
of  the  silver  agitation  in  1893,  as  business  interests  in 
all  parts  of  the  country  were  bound  up  with  it,  and  for 
a  long  time  the  transactions  from  day  to  day  in  every 
bank,  factory  and  merchant’s  office  hung  upon  the 
prospects  of  silver  purchase  repeal.  The  act  of  .July 
14,  1890,  commonly  known  as  the  Sherman  Law, 
compelled  the  Government  to  purchase  every  month 
4,500,000  ounces  of  silver  bullion  and  to  issue 
against  such  purchases  legal-tender  notes  payable 
;  in  coin.  Early  in  1893  it  had  become  painfully  evi¬ 
dent  that  the  continued  execution  of  this  law  would 
rapidly  force  us  to  a  silver  basis  of  currency  values,  as 
gold  was  leaving  the  country  in  large  amounts  while 
the  gold  reserve  of  the  Treasury  was  steadily  declining. 
In  the  first  six  months  of  1893  the  net  gold  exports 
from  the  United  States  were  as  follows  ;  In  January, 
$12,213,553 ;  in  February,  $12,988,068  ;  in  March, 
$1,504,991  ;  in  April,  $18,.344,979  ;  in  May,  $15,205,- 
j760  ;  in  .June,  $1,701,544 — a  total  for  the  half-year 
amounting  to  $61,958,895. 

Nothing  was  accomplished  towards  securing  a  repeal 
of  the  silver  purchase  law  in  the  first  two  months,  and 
there  was  great  disappointment  when  President  Cleve¬ 
land,  after  his  inauguration  on  March  4,  failed  to  call 
an  extra  session  of  Congress  because  he  had  good  reason 


to  think  that  repeal  could  not  then  be  secured.  On  the 
15th  of  April  Secretary  Carlisle  suspended  the  further 
issue  of  gold  certificates  by  the  Treasury  for  gold 
deposited,  as  this  was  required  by  the  law  of  July  12, 
1882,  whenever  the  gold  in  the  Treasury  ‘'reserved  for 
the  redemption  of  U.  S.  notes  falls  below  $100,000,- 
000  ;  ”  though  by  the  Treasury  returns  it  appears  to 
have  first  actually  fallen  below  that  limit  on  the  22d. 
Mr.  Carlisle’s  action  caused  much  alarm,  as  it  was 
reported  that  he  would  no  longer  redeem  in  gold  the 
coin  notes  issued  for  silver  purchases,  and  a  suspension 
of  gold  payments  seemed  imminent.  On  the  20th  he 
announced  that  he  would  pay  gold  for  all  notes  so  long 
as  he  had  “gold  lawfully  available  for  that  purpose.” 
This  did  not  clearly  apply  to  the  $100,000,000  fund, 
and  the  exports  of  gold  that  week  from  New  York  and 
Boston  reached  nearly  $8,000,000.  On  Monday  the 
24th  came  President  Cleveland’s  positive  announcement 
that  he  and  his  Cabinet  were  unanimous  in  the  deter¬ 
mination  “  to  preserve  the  parity  between  gold  and  sil¬ 
ver  and  between  all  financial  obligations  of  the  Gov¬ 
ernment.”  This  restored  confidence  for  the  time 
being,  and  the  $100,000,000  gold  reserve  was  thereafter 
drawn  upon  for  Government  expenditures  throughout 
the  year,  and  on  Dec.  30  it  had  fallen  to  $80,891,600. 
/  The  silver  question  continued  to  loom  up  as  a  spectre 
in  every  calculation  for  the  future,  and  business  went 
from  bad  to  worse.  On  the  5th  of  .June  President 
Cleveland  announced  that  Congress  would  be  convened 
in  special  session  between  Sept.  1  and  15,  and  this  gave 
encouragement  for  a  time,  but  it  proved  to  be  too  re¬ 
mote.  The  India  silver  decree  prohibiting  further  coin¬ 
age  of  silver  for  individuals  was  made  known  hereon  the 
27th  ;  silver  bullion  declined  in  London  to  30^d.  on 
the  30th,  and  bullion  certificates  here  to  62  on  the  29th. 
The  financial  crisis  made  rapid  progress,  the  banks 
in  New  York  had  already  begun  to  issue  Clearing-House 
certificates,  and  the  pressure  in  monetary  affairs  was  in¬ 
tense,  when  the  President  on  .June  30  called  Congress 
together  for  the  7th  of  August.  The  intermediate 
period  was  one  of  the  deepest  depression,  and  bank 
failures  in  the  West  and  South  paralyzed  business  in 
many  sections. 

In  .July  and  August  there  was  a  prodigious  effort  to 
meet  the  demand  for  currency,  which  was  so  urgent 
that  in  the  latter  month  a  premium  was  paid  for 
money,  often  as  high  as  5  per  cent.  By  the  issue  of 
Clearing-House  certificates  in  New  York  and  other 
cities,  by  imports  of  gold,  and  by  the  increase  in  national 
bank  circulation,  there  was  added  to  the  currency  in 
those  two  months  $128,831,276,  as  follows: 

Imports  of  Rold  In  July  and  Au^ist . . . .  $4G,39S.930 

ClearlnK-IIouse  certificates  In  four  cities .  02,165.000 

Increase  In  national  bank  circulation .  20.267,346 

Total  Increase  two  months . ii>126, 631,376 

Congress  met  on  August  7  and  a  bill  repealing  the 
silver  purchase  clause  of  the  law  of  1890  was  speedil  y 
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introduced  in  the  House  and  sharply  debated  until 
Monday  the  28th,  when  repeal  was  carried  by  the  un¬ 
expected  majority  of  131  votes.  This  was  the  turning 
point  of  the  whole  financial  crisis  of  1893  ;  confidence 
was  restored  like  magic  ;  money  began  to  come  back 
into  the  banks,  and  kept  on  accumulating,  until  on  Dec. 
30  the  surplus  reserve  of  the  New  York  banks  reached 
880,815,150;  the  Clearing-House  certificates  were  drawn 
in  gradually,  and  by  Nov.  1  all  were  canceled.  After 


there  were  altogether  158  suspensions  of  national 
banks,  having  a  capital  of  130,300,000,  though 
some  of  these  were  very  small  and  weak  concerns  like 
the  Dwiggins  banks  in  Illinois.  Out  of  this  number 
the  Comptroller  reported  that  86  had  resumed  by  Octo¬ 
ber  31;  65,  with  a  capital  of  $10,885,000,  went  into 
receivers’  hands,  and  7  remained  in  examiners’  hands, 
wi*h  a  good  prospect  of  resumption."  But  the  faihires 
of  State  banks  and  private  bankers  far  exceeded  those 


that  decisive  vote  in  the  popular  branch  of  the  Na¬ 
tional  Legislature  the  country  never  lost  confidence,  and 
ultimate  repeal  was  considered  certain  notwithstanding 
the  desperate  opposition  in  the  Senate. 

The  House  bill  went  to  the  Senate  on  August  28th, 


of  national  banks,  and  compiling  from  various  sources 
of  information.  Dun’s  Keview  of  December  30  published 
the  following  statement  representing  national  and  State 
banks,  private  bankers  and  other  financial  institutions 
suspended  in  1893,  together  with  their  reported  assets 


and  then  followed  one  of  the  most  bitter  and  prolonged 
contests  ever  known  in  the  history  of  our  legislation. 
Senators  from  the  silver-producing  States  were  joined 
by  many  of  those  from  the  South,  who  wanted 
more  currency  of  any  sort,  and  the  bill  was  hotly  de¬ 
bated  for  two  months  while  the  business  of  the  country 
languished.  The  firmness  of  President  Cleveland  in 
standing  for  unconditional  repeal  finally  broke  the 
opposition,  and  the  bill  passed  the  Senate  October 
30  by  a  majority  of  11  votes  ;  it  was  concurred  in  by 
the  House  and  received  the  President’s  signature  on 
Nov.  1.  By  a  singular  coincidence  the  last  of  the 
Clearing-House  certificates  issued  in  New  York  were 
canceled  the  same  day. 

The  table  below  groups  in  our  usual  form  the  salient 
statistics  for  two  years: 

GENERAX  8DMMAET  FOR  TWO  TEARS. 


1892. 


Coin  and  currency  in  U.  8.  Dec.  31..$ 

Bank  clearings  in  United  States . $ 

Business  failures . $ 

Sales  at  N.  Y.  Stock  Excliange.shares. 
Sales  at  Consorted  Excliange.sliares. 
Petroleum  cert’s  at  N.  Y.  St’k  Ex.bbls. 

“  “  at  Consol.  Ex.  bbls. 

Grain  and  flour  at  Prod.  Excli’e.busb. 

Cotton  at  Cotton  Exchange . bales. 

Imports  of  merchandise  . . $ 

Exports  of  merchandise . $ 

Net  exports  of  gold... . .$ 

Gross  earnings  183  roads . .$ 

Railroad  constructed . mUes. 

Wheat  raised . bushels. 

Corn  raised . bushels. 

Cotton  raised . bale.s. 

Kg  iron  produced,  (tons  of  2,240  lbs.) 
Steel  rails,  Bessemer,  (tons  2,240  lbs.) 
Anthracite  coal. . .  (tons  of  2,240  lbs.) 

Petroleum  (runs)  production _ bbls. 

Immigration  into  U.  8.  (11  mos.) . 

Pub.land  sales  (yr.end’g  J  une  30)  acres 


1,764,935,923 

62,321,984,539 

114,044,167 

85,875,092 

33,554,085 

908,000 

6,930,700 

1,585,154,365 

43,359,500 

840,930,955 

938,420,660 

59,081,110 

961,407,915 

4,648 

515,949,000 

1,628,464,000 

6,717,142 

9,157,000 

1,458,732 

41,893,320 

;32,761,466 

520,768 

9,328,863 


1893. 


1,846,161,308 

54,330.808,322 

346,779,889 

80,977,839 

27,497,878 

481,000 

2,917,800 

1,342,566,745 

46,915,900 

776,745,681 

876,148,023 

7,004,965 

936,237,955 

2,600 

396,131,725 

1,619,496,131 

t7,275,000 

7,124,502 

1,036,353 

43,089,536 

;30,936,879 

475,649 

8,224,637 


Note. — Grain  and  flour  at  the  Produce  Exchange  include  flour  reduced 
to  wheat  at  4^^  bushels  per  barrel.  Cotton  sales  at  the  Cotton  Exchange 
do  not  Include  “exchanges”  of  futures.  Immigration  etatistios  are 
given  exclusive  of  immigrants  from  Canada  or  Mexico. 

t>ew  York  brokers’  average  estimate.  t  These  are  the  old  Pipe 
Line  runs.  The  Buckeye  runs  were  13,925,557  bbls.  in  1892  and  14,- 
452,631  bbls.  in  1893. 


The  business  failures  each  year,  as  compiled  by  the 
Mercantile  Agencies,  refiect  in  a  general  way  the 
results  of  the  year  so  far  as  disasters  are  concerned, 
though  it  should  be  clearly  understood  that  these  fig¬ 
ures  are  only  approximate  and  cannot,  from  the  nature 
of  the  case,  be  made  very  accurate-  The  details 
regarding  failures  and  suspensions  are  given  elsewhere 
in  the  Eeview  with  comments  upon  the  different  phases 
of  the  year’s  misfortunes. 

It  may  be  remarked  that  the  tables  compiled  by 
the  Mercantile  Agency  of  K.  G.  Dun  &  Co. 
do  not  include  in  their  comparisons  from  year  to 
year  the  failures  of  banks  and  other  financial  corpora¬ 
tions  nor  of  railroads,  and  hence  the  table  below  is 
supposed  to  include  only  the  ordinary  n^cantile, 
manufacturing  and  other  business  failures,  the 

crisis  of  1893  was  emphatically  a  banking  and  currency 
crisis,  and  the  bank  failures  of  the  year  surpassed  all 
previous  records  since  the  national  banking  system  was 
inaugurated.  In  the  first  ten  months  of  the  year 


and  liabilities. 


SUSPENSIONS  OP  NATIONAL  AND  STATE  BANES,  &C. 

States.  No.  Assets.  Liabilities. 


New  England  States .  16  $9,852,895  $12,546,000 

Middle  States .  35  41,460.089  43,478,618 

Southeastern  States .  82  29,111,842  22,119,514 

Southwestern  States .  61  26,254,154  29,703,776 

Central  States .  149  38,766,378  37,457,963 

Western  States .  218  .57,264,427  39,554,298 

Pacific  States .  81  31,634,752  26,138,639 


Total .  642  $234,345,537  $210,998,808 

C^erchants  in  general  stood  the  test  of  1893  remark¬ 
ably  well.  They  were  not  shown  to  have  been  too 


largely  extended  in  credits,  and  the  failures  were  less 
than  might  have  been  expected  considering  the  par¬ 
alysis  for  a  time  in  the  demand  for  goods,  and  the 
strangulation  caused  by  the  closing  of  banks.  Manu¬ 
facturing  and  industrial  establishments  fared  badly  and 


the  great  closing  down  in  July  and  August  was  one  of 
the  characteristics  of  this  panic  year.  Weak  concerns 


were  obliged  to  suspend,  but  the  great  vitality  of  others 
was  remarkably  shown  by  the  test,  and  after  a  period 
of  enforced  idleness  they  resumed  business  in  large 
numbers  after  the  silver  question  was  regarded  as  prac¬ 
tically  settled  by  the  vote  of  August  28th. 

The  Stock  Exchanges  in  New  York  and  other  cities 
had  to  bear  the  shock  not  only  of  the  general  difficul¬ 
ties  arising  from  the  silver  agitation,  currency  troubles 
and  bank  suspensions,  but  also  successive  cyclones  of 
depression  coming  with  the  collapse  of  each  of  the 
great  corporations  that  went  down,  viz.,  Reading,  Na¬ 
tional  Cordage,  Erie,  Northern  Pacific,  Union  Pacific, 
Atchison  and  New  York  &  New  England.  The  shrink¬ 


age  in  prices  was  enormous,  but  the  strength  and  vitality 
of  bankers  and  brokers  was  again  wonderfully  shown, 
and  great  as  were  the  losses  failures  were  very  few, 
and  those  that  occurred  were  chiefly  among  brokers  or 
speculative  firms  largely  interested  in  the  securities  of 
some  of  the  failed  corporation^ 

The  following  table  (compiim  for  1893  as  nearly  as 
possible  on  the  same  basis  used  in  prior  years)  shows 
the  failures  in  each  quarter  for  every  year  since  1879. 


MERCANTILE  FAILURES  INITHB  UNITED  STATES. 


Years. 

Ist  Quarter. 

2(1  Quarter. 

3d  Quarter. 

4th  Quarter. 

Total  Year. 

1880  . 
1881  . 
1882  . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

$12,777,074 

24,447,250 

33,338.271 

38,372,643 

40,186,978 

46,121,051 

29,681,726 

32,161,762 

38,884,789 

42,972,516 

37,852,968 

42,167,631 

39,284,349 

47,338,300 

$20,111,689 

16,499,395 

17,242,649 

27,816,391 

84.204.304 

28.601.304 
20,752,734 

22.976.330 
29,229,370 
22,856,337 
27,466,416 
50,248,636 

22.989.331 
121,582,539 

$12,121,422 

10,112,365 

18,942,893 

52,072,884 

56,627,821 

23,874,391 

27,227,630 

73,022,556 

22,114,254 

39,227,045 

35,452,436 

44,302,494 

18,659,235 

82,470,040 

$20,741,815 

30,096,922 

32,023,751 

54,612,254 

45,324,324 

25,623,575 

36,982,029 

39,400,296 

33,601,560 

43,728,439 

89,085,144 

53,149,877 

33,111,2.52 

95,389,010 

$65,752,000 

81,15.5,935 

101,547,564. 

172,874,175 

226,343,42^ 

124,220,32: 

114,644,11* 

167,560,94- 

123,829,97.' 

148,784,33' 

189,856,961 

189,868,638 

114,044,1(7 

346,779,89 

Our  usual  summary  of  comparative  bank  statement  - 


and  various  prices  in  New  York  on  or  about  the  secom 
of  January  for  three  years  is  brought  forward  in  th» 
table  following.  These  figures  are  in  the  nature  of  result 
or  conclusions  reflecting  the  operations  of  the  preced 
ing  year.  The  bank  statement  for  example  (Dec.  30, 
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1893),  shows  quite  remarkably  the  great  accumulation 
of  currency  that  took  place  after  the  panic  of  1 893  was 
over,  and  how  funds  were  sent  back  to  New  York 
from  all  sections  of  the  interior  almost  as  quickly  as 
they  were  withdrawn  during  the  summer.  The  sur¬ 
plus  reserve  of  $80,815,150  was  up  to  that  date  by  far 
the  highest  amount  ever  reached,  and  the  deposits  of 
$506,437,800  were  about  $65,000,000  greater  than  at 
the  same  time  in  the  previous  year.  Money  on  call  at 
I  of  1  per  cent  a  year  is  not  without  precedent  in  this 
market,  but  this  rate  is  low  enough  to  point  out  clearly 
the  great  superabundance  of  loanable  funds.  Silver 
bullion  certificates  are  scarcely  quoted  now  ;  the  lowest 
point  touched  by  them  at  the  Exchange  was  62  on  June 
29,  1893,  after  receipt  of  the  news  that  the  Indian 
Government  had  discontinued  private  coinage. 

The  small  list  of  rather  exceptionally  strong  railroad 
stocks  does  not  refiect  the  great  depression,  and  only 
Rock  Island,  Erie  and  St.  Paul  show  a  decline  that 
indicates  at  all  adequately  the  collapse  in  stock  values 
during  1893. 

Prices  of  merchandise  make  an  extraordinary  exhibit, 
and  in  such  leading  articles  as  wheat,  wool  and  iron  it 
would  seem  as  if  bottom  prices  must  have  been  reached. 
In  these  staple  products  phenomenally  low  prices 
were  made  in  1893,  and  their  prices’,  yet  remained  near 
the  lowest  mark  on  January  1,  1894. 

The  following  summary  shows  the  condition  of  the 
New  York  City  Clearing-House  Banks,  rates  of  foreign 
exchange  and  prices  of  leading  securities  and  articles  of 
merchandise  on  or  about  Jan.  2  for  three  years. 

SUMMARY  os  OR  ABOUT  JANUARY  2  IN  1892,  1893  AND  1894. 


bushels,  or  a  little  smaller  than  in  1892.  Oats  are  put  at 
638,854,850  bushels,  or  23,180,150  bushels  less  than  the  previ¬ 
ous  year. 

From  the  Agricultural  Bureau  report  the  average  yield  per 
acre  is  figured  as  follows  :  Wheat,  11 '4  bushels  ;  oats,  23  4  , 
rye,  13-0  ;  corn,  22-5,  and  potatoes,  72-2.  The  latest  report  of 
the  Bureau,  made  on  Jan.  8,  1894,  gave  the  following  sum¬ 
mary  : 

Corn— Area,  72,036,465  acres  ;  product,  1,619,496,131  bush¬ 
els  ;  value,  $591,625,627. 

Wheat— Area,  34,639,418  acres  ;  product,  396,131,725  bush¬ 
els;  value,  $213,171,381. 

Oats— Area,  27,273,033  acres  ;  product,  638,854,850  bushels  ; 
value,  $187,576,092. 

Rye— Area,  2,038,485  acres  ;  product,  26,555,446  bushels. 
Barley— Area,  3,220,371  acres;  product,  69,869,495  bushels. 
Buckwheat— Area,  815,614  acres  ;  product,  12,132,311  bush- 
sis* 

Potatoes— Area,  2,605,186  acres ;  product,  183,034,203 
bushels. 

Tobacco — Area,  702,952  acres  ;  product.  483,023,963  pounds. 
Hay— Area,  49,613,469  acres  ;  65,766,158  tons. 

In  cotton  production  the  year  was  somewhat  better  than  its 
predecessor,  and  the  inclination  to  plant  more  heavily  was 
encouraged  early  by  a  better  range  in  prices.  Estimates  ‘ 
of  the  incoming  crop  vary  widely  and  the  figures  given  below 
are  from  some  of  the  estimates  current  among  brokers 
The  following  table  shows  the  crops  of  wheat,  corn  and  oats 
as  estimated  and  the  crops  of  cotton  as  reported  yearly  by 
the  Chkonicle  : 

CROPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  1878. _ 


/f.  Y.  Oity  Bank» 

Loans  and  discounts . 

Circulation . 

Net  deposits . 

Specie  . ® 

LeKal  tenders . $ 

Surplus  reserve  beld . $ 

Monty,  Exchange,  Silver— 

Call  loans . 

Prime  paper,  60  days . 

Silver  in  London,  per  oz . 

Silver  Certillcates  in  N.  Y . 

Prime  ster.  bills  (dem.)  posted. 
United  Staten  Bonds— 

6e,  currency,  1898 . 

4s  of  1907,  coupon . 

Railroad  Stocks- 
N.  Y.  Central  &  Hudson  Elver. 

Erie  (N.  Y.  L.  E.  &  W.) . 

i.ake  Shore  dcMlcUliianSoutli’n. 

Michigan  Central . 

Chlcairo  Rock  Island  &  Paciflo. 

Illinois  Central . 

Chicago  &  Northwestern,  com . 
Chic.  Milwaukee  &  St.  P.  com.. 
Delaware  Lackawanna  &  West. 

Central  of  New  Jersey . 

Merchandise- 
Cotton,  mlddling-upl’ds,  per  lb. 

Standard  sheetings,  36  In . 

Wool.  Ohio  XX . lb 


&ruu*  Auirr.piK*^'^* 

steel  rails  at  mills . ....ton 

Anth’te  Coal.  Wilkes,  stove,  .toi 
Wheat.  No.  2  red  winter. .bush 


Sugar,  centr'lHlgal,  96  deg. 
Coffee,  Rio  No.  7  . 


f 

1892. 

1893. 

1894. 

438,616,400 

437,722,000 

417,606,900 

5,537,400 

5,554,600 

13,111,900 

506,437,800 

466,218,200 

441,589,400 

95.972,200 

75,968,300 

106,316,400 

37,814,400 

42,018,600 

101,108,200 

17,232,050 

6,839,550 

80,815,150 

3 

5»7 

1®!% 

43t'd  5I11 

6 

3%®  4 

43*8(1. 

38%d. 

31%  d. 

95 

83 

* 

4  85 

4  88% 

4  87 

115i«bl(l. 

112%hld. 

110  bid. 

1161a  bid. 

113% 

112x  bid. 

116% 

109 

96*8 

34ia 

24 

14% 

12319 

128% 

119% 

106 

104% 

96 

89% 

82% 

62 

109% 

99% 

90 

116% 

112 

97% 

82*8 

77% 

.5.5% 

139 

154 

161% 

113 

126 

113% 

7*8 

9% 

7>*i« 

6% 

6% 

6% 

30  ®31 

28  ®29 

24 

16  00-17  00 

15  00 

14  00 

30  00 

29  00 

24  00 

3  90 

4  75 

4  45 

1  04% 

79% 

65% 

52% 

49% 

43 

10  00 

16  25 

14  00-14  25 

3*8  0. 

3~ie 

2% 

13% 

6(1 

17 

.52% 

18% 

80 

Year. 

Wheat. 

Corn. 

1879  (Census) 

1880  . 

1«R1  . 

Bush. 

4.59,483,137 

498,549,868 

383,280,090 

Bush. 

1,754,591,676 

1,717,434,543 

1,194,916,000 

. 

504,185,470 

1,617,025,100 

. 

421,086,160 

1,551,066,895 

. 

512,765,000 

1.795,528,000 

. 

357,112,000 

1,936,176,000 

1886 . 

457,218,000 

1.665,441,000 

1887 . 

456,329,000 

1,456,161,000 

1888 . 

415.868,000 

1.987,790,000 

1880 . 

490,560,000 

2.112,892,000 

1890  . 

1891  . 

399,262,000 

611,780,000 

1,489,970,000 

2,060,154,000 

1  802 . 

515,949,000 

1,628,464,000 

i893 . 

396,131,725 

1,619,496,131 

Oats. 


Bush. 

407,8.'58,999 

417,88.5,380 

416,481,000 

488,250,610 

571,302,400 

583,628,000 

629,409,000 

624,134,000 

6.59,618,000 

701,735,000 

751,515,000 

523,621,000 

738,394,000 

661,035,000 

638,854,850 


Cotton. 


Bales. 

5,757,397 

6,589,329 

5,435,845 

6,992,234 

5,714,0.52 

5,669,021 

6,550,215 

6,513,623 

7,017,707 

6,935,082 

7,313,726 

8,6.55,618 

9,038,707 

6.717.142 

17,275,000 


INew  York  broKcrs’  average  eaiuuaio. 

The  world  seemed  overstocked  with  wheat,  and  prices  broke 
I  down  to  the  lowest  point  for  years.  Notwithstanding  the  im- 
1  raense  decrease  in  the  crop  of  the  United  States,  the  visible 
supply  remained  large  and  prices  continued  very  low  in  the 
later  months,  and  on  Jan.  2, 1894,  No.  2  red  wdnter  sold  in  New 
York  at  6.514c.  against  79%c.in  1893  and  $1 04^  in  1892.  Farmers 
in  some  parts  of  the  We.st  have  sold  wheat  as  low  as  35  cents 
a  bushel.  In  cotton  the  depressed  condition  of  trade  in 
different  parts  of  the  world  worked  against  the  price  of  the 
raw  material  and  the  crop  came  to  market  very  freely,  so 
that  prices  on  January  2  were  about  2  cents  per  lb.  below  those 
of  last  year.  The  Bureau  makes  out  that  the  planters  were 
receiving  less  for  their  cotton  in  November  than  they  re¬ 
ceived  in  the  famous  big  crop  year  1891. 

As  to  prices  of  products  received  on  farms  and  plantations, 
the  Agricultural  Bureau  report  gave  the  following  estimates 
in  November  compared  withlprevious  years  ; 

AVERAGE  PRICES  RECEIVED  BY  FARMERS  AND  PLANTERS. 


AGRICULTURAL  PRODUCTS, 

The  season  of  1893  was  not  distinguished  for  a  large  yield  of 
any  of  the  leading  products  of  agriculture.  On  the  contrary , 
the  crops  of  wheat,  corn  and  oats  were  very  small  while  cot¬ 
ton  gave  a  better  return.  The  famous  crops  of  1891 
had  set  such  a  high  standard  for  the  maximum  yield  of  agri¬ 
cultural  products  that  the  reduced  out-turns  in  1892  and  1893 
seem  the  greater  crop  failures.  The  corn  crop  in  particular 
was  a  serious  disappointment  in  1893,  as  this  is  the  great 
home  crop,  far  surpa-aing  the  small  grains  in  importance, 
and  the  prospects  early  in  the  season  were  highly  favorable. 
But  the  drought  worked  great  damage  in  the  summer  months 
and  cut  down  the  estimates  as  the  season  advanced.  The 
wheat  crop  of  1893  is  estimated  at  only  396,131,725  bushels,  a 
decrease  of  119,817,275  from  1892,  and  the  smallest  crop  since 
1881  except  that  of  1885.  Ck)m  is  estimated  at  1,619,496,181 


1888. 

1889. 

1890. 

1891. 

_ 

1892.  1  1893. 

- - 1  .  -■ 

Wheat,  per  bushel.. 
Rye,  per  bushel  .... 
Oats,  per  bushel.... 
Barley,  per  bushel.. 
Com,  per  bushel.... 
Cotton,  per  pound.. 

Cents. 

92-6 

.59-1 

27-8 

.59-6 

34-1 

8-5 

Cents. 

69-8 

4.5-7 

22-9 

42-7 

28-3 

8-6 

Cents. 

83-8 

62-9 

42-4 

64-8 

50-6 

8-6 

Cents. 

83-9 

77-4 

31-5 

54-0 

40-6 

7-3 

Cents. 

62-4 

54-8 

31-7 

47-2 

39-4 

8-4 

Cents. 

62'1 

51-8 

28-8 

40-6 

37-0 

6-99 

laKlU^  tile  VttIUCB  1X1  X  VI  v..w  -w-  - - 

ary  following  the  crop,  we  find  that  if  the  whole  of  each  crop 
could  have  been  laid  down  in  New  York  at  that  date  the 
values  would  have  been  approximately  as  follows  ; 

ESTIMATB  OF  CROP  VALUES  IN  NEW'  ' 


YORK  ON  JANUARY  1. 


Wheat.buah 
Coni...bu»b. 
Cotton,  bale* 

Total  valne* 


Crop  of  1S08. 

Crop  of  1892. 

Yield. 

Price. 
Jan. -94 

Value  of 
Crop. 

Yield. 

Price. 
Jan. no 

Value  of 
Crop. 

— 

39S.181,7aC 

1.619,406.181 

7,276.000 

cU. 

43 

7  16-10 

> 

9S9.4SS,'J79 

696.383.:<S6 

286,416,780 

815,940,000 

1,628,464,000 

6,717,142 

. 

cU. 

4U^ 

t 

411.169,387 

808.018,890 

881.661,877 

l,242JM6.8e6 

1.644,749.794 

. 

RETROSPECT. 


The  exports  in  the  fiscal  year  ending  with  June  30,  1893, 
were  only  well  sustained  in  flour,  and  of  this  noanufactured 
product  the  quantity  sent  to  foreign  countries  was  larger  than 
ever  before.  Wheat,  though  falling  much  below  1891-92,  was 
ahead  of  any  other  year  in  the  past  decade,  but  cotton  was 
below  any  year  since  1886.  For  the  six  months  July  1  to 
December  31  exports  of  flour  were  8,916,993  barrels  against 


IMMIGRATION. 

The  table  below,  compiled  from  the  reports  of  the  United 
States  Bureau  of  Statistics,  shows  the  number  of  immigrants 
coming  into  the  United  States  in  the  years  1889,  1890, 1891, 
1892,  and  for  eleven  months  of  1893,  the  figures  for  the  complete 
year  not  yet  having  been  issued.  It  is  to  be  observed  that  the 
Government  statistics  do  not  include  immigrants  from  Mexico 


9,143,44!  in  1892  ;  wheat  exports  in  1893  were  57,462,378  or  British  North  America. 

bushels  against  66,212,653  in  1892,  and  cotton  exports  3,098,463  immigkation  into  the  united  states. 


bales  against  2,791,605  in  1892. 

EXPORTS  OF  FLOUR,  WHEAT,  CORN  AND  COTTON  SINCE  1882. 


Year  ended  June  30. 

Wheat  Flour. 
Barrels. 

tVheat. 

Bushels. 

Corn, 

Bushels. 

Cotton 

Bales. 

1883 . 

9,205,664 

106,385,828 

40,586,825 

4,626,808 

1884 . 

9,152,260 

70,349,012 

45,247,490 

3,884,233 

1885 . 

10,648,145 

84,653,714 

51,834,416 

3,969,568 

1886 . 

8,179,241 

57,759,209 

63,655,433 

4,283,723 

1887 . 

11,518,449 

101,971,949 

40,307,252 

4,499,579 

1888 . 

11,963,574 

65,789,261 

24,278,417 

4,696,017 

1889 . 

9,374,803 

46,414,129 

69,592,929 

4,872,060 

1890 . 

12,231,711 

54,387,767 

101,973,717 

5,020,913 

1891 . 

11,344,304 

55,131,948 

30,768,213 

5,820,779 

1892 . 

15,196,769 

157,280,351 

75,451,849 

5,891,411 

1893 . 

16,620,339 

117,121,109 

46,037,274 

4,431,220 

UNITED  STATES  PUBLIC  LANDS. 

The  sales  of  public  lands  in  the  year  ending  June  30,  1893, 
fell  about  1,104,000  acres  below  the  sales  of  the  preceding 
year,  but  slightly  exceeded  the  sales  for  1891,  which  latter 
were  the  smallest  of  any  year  since  1878.  Of  course  the  best 
and  most  desirable  lands,  at  least  in  the  older  States,  have 
already  been  taken  up,  and  in  the  newer  and  remoter  sections, 
where  there  is  still  much  vacant  land,  the  fact  that  the  rail¬ 
roads  have  been  obliged  to  stop  building  new  exten3ions 
keeps  the  land  inaccessible.  Besides,  the  general  agricultural 
situation  has  hardly  been  favorable  to  the  settlement  of  new 
lands,  more  particularly  in  the  low  prices  prevailing 
for  many  farm  products.  In  our  tables  only  those  lands  are 
included  in  each  year  which  were  presumably  taken  for 
settlement,  as  lands  patented  to  railroads  or  swamp  lands  to 
States  are  only  transferred  from  the  General  to  the  State  gov¬ 
ernments  or  to  railroads,  and  do  not  constitute  any  part  of 
the  lands  opened  up  for  settlement  or  cultivation. 

The  following  table  will  show  the  sales  for  a  series  of  years 
past  and  vacant  lands  yet  undisposed  of.  In  Texas  there  are 
no  United  States  lands. 

DISPOSALS  OF  PUBLIC  LANDS  FOR  CASH  AND  UNDER  THE  HOMESTEAD 
AND  TIMBER  CULTURE  LAWS  BY  FISCAL  YEARS  FROM 
JULY  1,  1890,  TO  JUNE  30,  1893,  AND  LANDS 
UNDISPOSED  OF  ON  JUNE  30,  1893. 


/ - Lands  disposed  o/— . 

r- Lands  undisposed  of  June  30  ’93—. 

States  and 

1890-91. 

1891-92. 

1892-93. 

Surveyed. 

Unsuroeyed. 

Total. 

Territories. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Alabama . 

333.602 

205,.530 

149,173 

900,200 

906,260 

Ari20Da . 

89,127 

146.863 

152.427 

12,000,212 

37,482,3^ 

49,548.645 

Arkansas . 

306,717 

261,086 

250.282 

4,767.604 

4,767,604 

California.. . . 

797,558 

715,343 

644,372 

32,588,525 

15.158.824 

47,747,349 

Colorado . 

536,904 

456,830 

506,411 

36,108,536 

5.243.208 

41  351,744 

N*th.  Dakota. 

330,071 

499,868 

514,848 

8.697,190 

9,729,310 

18.426.600 

S’th.  Dakota. 

470.758 

698,277 

810,501 

9,287,276 

3,737,220 

13,024,496 

Florida . 

120,711 

158,318 

128,363 

2,303.478 

799,230 

3,102,708 

Idaho . 

339,201 

251,731 

200,1  H4 

6,345,063 

31,312,767 

37,657,820 

Iowa . 

4,805 

3.159 

2,364 

13 

13 

Indiana . 

3 

81 

3 

•  ■  ■  ■ 

Illinois . 

510 

44 

45h 

Kansas . 

375,651 

401,284 

492,727 

713,500 

713,560 

Louisiana. . .. 

163,147 

131,867 

147.014 

1,017,099 

101.i«9 

1,118,488 

Michigan . 

110  959 

104,102 

104,749 

681,015 

081,015 

Minnesota... 

288.848 

452,978 

400,869 

2,799.022 

3,107,690 

5,906.712 

Mississippi... 

238.729 

182.041 

143,999 

83.i,300 

835,300 

Missouri . 

206,410 

218.817 

199,298 

963,069 

963,059 

Montana  .... 

294,551 

413,880 

377.456 

18,530,110 

61,106,815 

74.635.926 

Nebraska.... 

575,573 

667,055 

629,612 

10.254,718 

115,000 

10.369.718 

Nevada . 

3,919 

4,928 

2,984 

30,202,044 

23,314.379 

53,616,423 

New  Mexico. 

157,695 

101,825 

132,076 

39,445,909 

16,101.760 

54,547,754 

Ohio . 

275 

Oklahoma... 

296,874 

1,583,135 

855.018 

5,569,702 

400,406 

6,976,102 

Oregon . 

728,343 

607,087 

551,110 

24.156,387 

13.062.169 

37,217,660 

Utah . 

126,947 

136,640 

151,504 

7.076.296 

28.027.690 

36,102,095 

WashiJUfton. 

909.066 

669,332 

473,824 

6,514,246 

13,400,765 

18.816.011 

Wisconsin. . . 

177,542 

146.935 

100,694 

627,774 

P  627,774 

Wyoming.... 

162.327 

149,227 

142,476 

39,957,955 

13,445.209 

58,403,164 

Grand  total. 

8.151,939 

9.328,863 

8.224.037 

296,362,413 

274,051,152 

571,018,506 

In  the  table  following  are  shown  the  sales  and  the  free 


entries  under  the  homestead  and  timber  culture  acts  in  each 
fiscal  year  ending  June  30  for  fifteen  years. 


UNITED  STATES  PUBLIC  LAND  SALES  POE  FIFTEEN  YEARS. 


Year  ending 
June  30. 

For 

Cash. 

^Entrier^'  cjJCe 

Entries.  |  Entries. 

Total. 

1879  . 

1880  . 

1881 . 

1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

Acres. 

622,574 

850,741 

1,587,618 

3,611,.531 

5,547,610 

6,317,847 

3,912,450 

3,773,498 

5,587,910 

5,907,155 

3,881,305 

3,302,571 

2,142,539 

1,571,426 

1,404,857 

Acres. 

5,260,111 

6,045,570 

5,028,101 

6,348,045 

8,171,715 

7.831,510 

7,415,886 

9,145,135 

7,594,350 

6,676,616 

6,029,230 

5,531,678 

5,040,394 

7,716,062 

6,808,791 

Acres. 

2,766,574 

2,193,184 

1,763,799 

2,566,686 

3,110,930 

4,084,464 

4,755,005 

5,391,309 

4,224,398 

3,735,305 

2,551,069 

1,787,403 

969,006 

41,375 

10,989 

Acres. 

8,649,259 

9,089,495 

8,379,518 

12,526,262 

16,830,255 

18,233,821 

16,083,341 

18,309,942 

17,406,658 

16,319,076 

12,461,604 

10,621,652 

8,151,939 

9,328,863 

8,224,637 

11  mOB, 
rndinq 

-—Twelve  months  ending  Dec.  31.— n  .Vor.  30. 
Austria-Hungary—  1889.  1890.  Is91.  1892.  1893. 

BoLemia .  2,654  7,786  11,079  7,361  4,508 

Hungary .  15,743  24,994  27,.548  32,683  25.461 

Other  Austria .  23,773  30,315  32,084  29,882  34.258 


Total  Austria .  42,170  63,095  70,711  69,926  64.227 

Denmark . 8,594  9,953  10,466  10,128  8,264 

Prance .  6,117  6,684  6,527  .5,337  4,992 

Germany .  95,935  96,482  123,401  118,278  87,09 1 

Great  Britain  &  Ireland — 

England  aud  Wales...  62,500  55,859  52,350  45,494  43,095 

Scotland . 14,939  11,396  12,484  11,251  11,587 

Ireland .  60,375  53,312  55,888  50,440  49,589 


Tot.  Gt.  Britain,  &c.  137,814  120,567  120,722  107,185  104,271 

Italy .  29,606  62,492  68,481  60,257  67,302 

Netherlands .  6,339  4,414  5,364  7,758  7,685 

Poland .  4,866  19,737  31,285  26,889  6,069 

Russia  (except  Poland) .  33,474  40,883  73,177  52,267  49,765 

Sweden  and  Norway ...  42,1,19  43,197  52,262  55,274  50,948 

Switzerland .  7,336  6,791  6,928  6,591  4,648 

All  other  countries .  12,042  16,731  21,342  23,597  20,387 


Grand  total . 426,712  491,026  590,666  543,487  475,649 


Note.— The  foregoing  does  not  include  immigrant  arrivals  from 
British  North  America  and  Mexico,  there  being  no  provision  of  law 
for  the  collection  of  accurate  data  in  relation  to  the  same. 

MANUFACTURES— IRON,  COAL,  PETROLEUM. 

The  cottoa  consumption  of  the  United  States  in  the  year 
ending  August  31,  1893,  was  estimated  in  the  Chronicle’s 
annual  crop  report  at  2,683,701  bales,  against  2,706,471  bales 
in  1891-92.  The  year  was  far  less  favorable  for  cotton  spin¬ 
ners  than  its  predecessor  had  been,  and  this  was  owing  mainly 
to  the  financial  condition  of  the  country  in  the  last  half  of  that 
year,  from  March  1  to  September  1.  The  Fall  River  manu¬ 
facturing  companies  made  a  good  exhibit  of  earnings,  and 
thirty-six  concerns,  with  a  capital  of  $21,458,000,  paid  average 
dividends  of  7 '95  per  cent  in  the  calendar  year  1893,  against 
7’52  per  cent  in  1892,  but  in  the  last  two  quarters  of  1893  the 
dividends  could  hardly  have  been  paid  from  earnings,  as 
many  mills  were  closed  during  part  of  that  time. 

The  trade  in  wool  and  woolen  goods  opened  the  year  with 
every  promise  of  an  excellent  business,  but  after  the  first  few 
months  the  financial  crisis  broke  up  all  prosperity  and  in  the 
summer  many  mills  were  shut  down.  Late  in  the  year  the 
proposed  tariff  changes  brought  in  a  new  element  of  uncer¬ 
tainty,  and  the  trade  both  in  goods  and  the  raw  material  closed 
with  a  tone  of  depression  and  prices  near  the  lowest  point. 

Iron  production  in  the  first  half  of  1893  kept  well  up  to  the 
very  large  total  of  the  year  preceding  and  the  output  of  pig 
iron  for  the  six  months  was  reported  at  4,562,918  tons  of 
2,240  lbs.  each,  against  4,769,683  tons  in  the  same  period  of 
1892.  In  the  last  half  of  the  year,  however,  under  the  finan¬ 
cial  panic  and  the  almost  complete  paralysis  of  industrial 
activity,  the  iron  industry  suffered  extraordinary  depression. 
An  idea  of  the  intensity  and  magnitude  of  the  depression  can 
be  gained  from  the  monthly  record  of  the  furnaces  in  blast 
prepared  by  the  Iron  Age  of  this  city.  On  the  1st  of  May  251 
furnaces  were  reported  in  blast  having  a  capacity  of  181 ,551 
gross  tons  per  week;  from  this  time  on  the  number  diminished 
in  each  and  every  month  till  on  October  1  only  114  furnaces 
were  in  blast,  with  a  weekly  capacity  of  73,895  tons.  After 
that,  some  improvement  began,  and  on  December  31  the  num 
ber  of  active  furnaces  was  130  with  a  weekly  capacity  of 
99,087  tons.  The  output  the  last  half  the  year  was  only  2,- 
561,584  gross  tons  against  4,387,317  tons  in  the  six  months  of 
1892. 


IRON  PRODUCTION,  STOCKS,  IMPORTS,  AC. 


Tbits  «/  2,240  Pounds. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

8t’k  of  pig  begin.of  yr. 
Product ’n  dur’g  year. 

Total  supply . 

Stock  end  of  year*... 

Consun  p.  of  liome  pig 
Imp’ts  of  iron  &  steel. 

Tot.  coiiaump.,  tons 

635,616 

7,124,502 

627,233 

9,157,000 

061,868 

8,279,870 

283,879 

9.202,703 

300, U4 
7,603,642 

301,913 

6,489,738 

7,660,118 

707,318 

9,T8I,233 

635,616 

8,941.728 

627,233 

9,486,682 

661,858 

7,903,786 

283,879 

6,791,651 

300,144 

6,952,800 

+435,000 

9,248,617 

494,468 

8,314,495 

567,882 

8.824.724 

665,771 

7,619.907 

748,550 

6,491,507 

014,940 

7,387,800 

9,743,085 

8,872,377 

9,490,495 

8,308,457 

7,406,447 

•  iQcludiiii:  36,200  tons  net  held  In  the  warrant  yards  of  the  American  Pig 
Iron  Storage  Warrant  Company  Dec.  31, 18S9.  not  under  the  control  of  makers; 
52,937  tons  Dec.  31, 1890;  30,900  tons  Dec.  31, 1891;  29,600  tons  Dec.  31, 1892,  and 
48,2, ■'0  tons  Dec.  31, 1893. 
f  Decemlier  imports  estimated. 
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In  the  following  is  given  the  production  by  States  for  each 
of  the  last  seven  years, 

PRODUCTION  OF  PIG  IRON  BY  STATES. 


PETROLEUM  BUNS.  DELIVERIES,  STOCKS  AND  EXPORTS  SINCE  1882. 


of  2,240 
Pounds. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

8o.  States— 

Alabama . 

Virginia . 

Tennessee  . . 
W.Vlrglnla.. 
Kentucky.... 

Georgia . 

Maryland.... 

Texas . 

N.  Carolina.. 

Tons. 

726,888 

302.8.56 

207,915 

81,591 

47,501 

39,675 

161,773 

6,257 

2.843 

Tons. 

915.296 

342,847 

300.081 

154,793 

56,548 

9,950 

99,131 

8,613 

2,908 

Tons. 

793,678 

295,292 

291,738 

86,288 

44,844 

49,858 

123,398 

18,662 

3,217 

Tons. 

816.911 

292.770 

267.626 

129,437 

47,861 

29,185 

147,820 

9,701 

2,840 

Jons. 

706,629 

224,425 

263.085 

105,268 

37,902 

24,006 

30,221 

4,057 

2.588 

7bn». 

491.332 

176,246 

239.234 

85.053 

60,705 

.85,176 

15,720 

5,881 

2,143 

Tons. 

261,395 

166.e89 

2-23,521 

7.8.492 

37.417 
88,560 

33.417 
8,913 
3,250 

Total . 

1,567,299 

1.890.137 

1,708,965 

1,744,160 

1,398.841 

1.0U.480 

829,854 

3.643,022 

4,193,ca'> 

3,952,387 

4.415.329 

3,733,252 

3,204,630  3,289,838 

875,265 

1,221,913 

1,036,013 

1.240.330 

1,085,332 

985.55*4 

871,017 

191,115 

310,395 

315,112 

329,805 

205,399 

229,625 

264,796 

New  Jersey.. 

74,305 

87,976 

92,490 

158,739 

112,226 

90.900 

154,000 

405,261 

949,460 

659,202 

701,106 

536.638 

517,238 

604,869 

117,538 

184,421 

213.145 

230,769 

191,389 

190,403 

190,003 

131,772 

174,961 

197,160 

219.854 

141,638 

103,605 

119,204 

32,360 

57,020 

29.229 

89,777 

76,9.55 

81,949 

123,788 

All  others  ... 

80.565 

86,893 

07.167 

72,834 

61.972 

74,290 

69,053 

Grand  total 

7,124.502 

9,157,000 

8,279,870 

9,203,703 

7.603,642 

6.489.738  6,417,148 

,  1883  .... 

1884  .... 
I  1885  .... 
188«  .... 
,  1887  .... 
1888  .... 

1889  .... 

1890  .... 

1891  .... 

1892  .... 

1893  .... 


Calendar  year  ended  December  31. 


Kuns. 

Barrels. 


24,385.968 

23,704,510 

21.225,203 

26,043,645 

21,819,027 

16,259,977 

21,519,636 

29,130,751 

34,486,923 

32,761,466 

30,936,879 


Deliveries. 

Barrels. 


21,967,636 
24,053,902 
24,086,104 
26,396,483 
27,347,998 
26,470,6.54 
29,472,864 
30,628,738 
28,761,073 
30,502,114 
36,247,273 


Stocks. 

Barrels. 


35,715.565 

36,872,892 

33,539,038 

33,367,898 

28,3.57,112 

18,595.474 

10,904,783 

9.295.513 

15,3.54.233 

17,395,389 

12,111,183 


Flsc’l  year  end¬ 
ed  .1  line  30. 
U.  S.  ICxjiorts.' 
Gallons. 


499,786,266 

508,362,968 

568,106,520 

574,655.480 

589,554,441 

.576,982,396 

614,511,805 

661,845,698 

708,220,777 

714.808,479 

803,680,186 


Production  of  iron  and  steel  since  1881  has  been  as  follows, 
in  tons  of  2,240  lbs, 

IRON  AND  STEEL  PRODUCT  SINCE11881. 


Years. 


1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 


Tons  ot  2,240  lbs. 


Pig  Iron. 

Open  Hearth 
Steel  Ingots. 

4,023,323 

4,59.5.511 

4,097,869 

4.044,526 

5,683,329 

6,417,148 

6,489,738 

7,603,642 

9,202,703 

8,279.870 

9,157,000 

7,124,502 

143,341 

119,356 

117,515 

133,376 

218,973 

322,069 

314,318 

374,543 

513,232 

579,753 

669,889 

1  m 

Bessemer 
Steel  Ingots. 


1,514,688 

1,477,346 

1,375,531 

1,519,412 

2,269,190 

2,936,033 

2,511,160 

2,930,204 

3,688,871 

3,247,417 

4,168,435 

3,123,524 


Bessemer 
Steel  Ralls. 


*  Ineluding  all  mineral  oils,  both  crude  and  refined,  but  not  Including 
I  residuum  and  tar. 

FOREIGN  COMMERCE. 

The  only  feature  of  special  interest  in  the  foreign  trade 
movement  was  the  large  importation  of  merchandise  in  the 
first  half  of  the  year  and  the  sharp  falling  off  in  the  later 
months  owing  to  the  financial  crisis.  In  the  first  six  months 
the  value  of  imports  of  merchandise  exceeded  exports 
by  $68,800,000,  The  exports  of  domestic  products  did 
not  make  a  favorable  exhibit  as  compared  with  former 
years,  since  the  moderate  yield  of  crops  and  the  low 
prices  prevailing  combined  to  make  the  export  values 
relatively  small.  The  gold  movement  is  indicated  below 
1  under  the  title  of  Foreign  Exchange. 

For  the  calendar  year  the  movements  of  merchandise  and 
specie  were  as  follows  : 

Foreign  Trade  Movement  of  the  United  States. 

In  the  followlnK  table  three  ciphers  (000)  are  In  all  oases  omitted. 
-1893.— 


1,284,068 

1,148,709 

996,983 

959,470 

1,574,703 

*2,044,818 

1,365,921 

1,470,267 

1,797,489 

1,219,874 

1,458,732 

1,036,353 


♦  In  1887  and  subsequent  years  uoes  noi  luemuo  a, 
rails  rolled  from  purchased  blooms  and  from  old  steel  raus. 


Notwithstanding 
combination  early 
also  the  very  unfavorable 
ditions  which  prevailed  in 
the  anthracite  coal  interests 
a  fairly  prosperous  period. 


the  break-up  of  the  Reading  coal 
in  the  year,  and  notwithstanding 
financial  and  business  con- 
the  last  half  of  the  year, 
may  be  said  to  have  had 
Prices  at  the  close  of  the 
'ear  were  lower  than  at  the  beginning,  but  production 
ncreased  fully  a  million  tons  over  the  unprecedented  output 
if  the  year  preceding,  and  consumption  seems  to  have  in- 
reased  in  an  equally  large  amount,  as  tide-water  stocks  were 
■eported  728,878  tons  December  31,  1893,  against  657,868  tons 
December  31,  1892.  The  price  of  Wilkesbarre  stove  coal  on 
Dec.  31  was  about  $4  45,  against  $4  75  in  1892.  The  total  pro- 
luction  of  the  year  is  reported  at  43,089,536  tons,  against 
11,893,320  tons  in  1892. 

ANTHRACITE  COAL  SHIPMENTS  TO  MARKET. 


Mercban* 

dine. 

Jan.-Mar... 
Apr.-June. . 
July-Sept... 

October . 

November.. 

I  December.. 

Total . 

Gold. 
Jan.-Mar... 
Apr.-June . 
July-Sept... 

October . 

November.. 

December.. 


Total . . 

Silver. 

I  Jan.-Mar... 
Apr.-June.. 
Julv-Sept.. 
October.... 
November. 
December. 


ExporU. 

t 

194.122 

194,276 

•.414,B2t 

87,680 

91,804 


ImpnrU. 

^34*534 

«'2-4.8fl3 

1«8.133 

51,78* 

49,284 

50.388 


Excess. 

t 

—40,412 
— ■48..3SS 
-|-4«,89l 
-1-3 5.828 
+42,340 
+4  3,246 


Exports. 

S 

2«S.80fl 
210.647 
ISO, 157 
Sr.88l 
97.704 
S7.548 


-1892.- 
Imports.  Excess 
t  > 

214.873  +53.9.33 

2  1  7.054  —0.507 

201.378  -1N.221 

72.000  +15.881 
07.700  +30.004 
05,128  +22.420 


876,148 

776.748 

+99.402 

938.421 

840.931 

+97,490 

■'14.943 

38.775 

•Z.560 

.hll 

324 

*2*051 

8.237 

3.522 

54.i?0l 

1.584 

4.472 

748 

+‘46.708 
+33,253 
-31.641 
—1 .073 
-4.148 
+  1.008 

13.063 

‘48.505 

•40.461 

481 

1.139 

1 ‘4.880 

«.403 
1,572 
*2. 160 

•2.577 

1.541 

+6.600 
+‘46.933 
+  18.-281 
—‘4,634 
—  1.4 .38 
+  11,839 

79.767 

7!i.762 

+7,006 

76.532 

17.451 

+59.081 

10,137 

9.414 

13.868 

3.459 

4,107 

3.245 

3.308 

4.264 

3.434 

1.418 

918 

932 

+4,829 

+.‘1,150 

+8,434 

+‘4.041 

+3.189 

+4,313 

7.316 

7.474 

9,068 

3.508 

3,900 

4.710 

3.303 

4.803 

3.580 

3.495 

‘4.721 

1.8-24 

+4.013 

+‘4.671 

+3.48S 

-13 

+1.U9 

+•4.886 

Total .  46,230  1S.274  +27.956 


35.978 


+  Excess  Of  exports.  _ 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 


—  Excess  of  Imports. 


Years. 

(Tons  of  2.240  lbs.) 


Wyoming. 


Schuylkill, 


Tons. 

,879 . i  12.586.293 

1880 . 

1881 . 


L884 


1886.. 

887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 


11,419,279 
13,951.883 
13,971.371 
15.604.492 
15,716,455 
18,236.470 
17,031.826 
19,881,929 
21,862.368 
18,647,925 
18,667,694 
21,325,240 
22,815.460 
I  23.830.74  V 


Leblgb. 


Tons. 
8.960.829 
7,554,742 
9,253,958 j 
9,459,288 
10,074,726: 
9,478,314; 
9.488,426 
9,381,407 
10,609,028 
10,054.116 
10,474,364 
10,867,822 
12,741,258 
12,628,784 
12.357,443 


Total. 


Stocks  at 
Tidewater 
points  end 
of  Year. 


Tons. 

4,595,567 

4,463.221 

6,294.676 

5,689,43 

6.113,809 

5,562.226 

6.898,633 

5,723.129; 

4,347,060 

5.639,236 

6,285.421 

6,329,058 

8,381,838 

8,451,076 

6,892.352 


Tons. 
26,142,689 
23,437 JM2 
28,500.017 
29.120,096 
31,793.027 
30.766,996 
31.623,529 
32,138,302 
34,641,017 
38,145.718 
35,407.710 
35,856,174 
40,448.a36 
41.893.320 
43.089,5361 


Twelve 

Mots 

Mbrchandisb. 

GOLD. 

SILTEH. 

Exports. 

Importt. 

Excess 

of 

Exports 

Ba:- 

portis 

Im. 

ports. 

Exuss 

of 

Exports 

JBjj. 

porta. 

,  ]  Excess 

.  ,of  Ex¬ 
ports.  ^ 

1  ports. 

% 

t 

$ 

* 

% 

t 

t 

«  !  * 

1 

876,148 

776,746 

99,402 

79.767 

7,005 

46.230 

18.274  ‘47.056 

1S9‘2. 

938.421 

840,931 

97.49P 

76,632 

1 7.451 

39,081 

3.3.976 

•41,726  1  4,250 

970.510 

8‘48.331 

14‘4189 

79.086 

44.970 

34.118 

•47.093 

18.193  9.600 

1N90. 

857.603 

8‘43.398 

34,106 

•44.063 

•40.230 

3,830 

-46.510 

-4‘4.426  3.999 

mwft. 

8-47.106 

7  7  0.626 

36.580 

30.934 

1-4.005 

38.929 

40,694 

10,219  ‘4 1.4  >5 

1888 

691.761 

7‘43.202 

•33,441 

34.5-26 

10.961 

‘43.565 

•49.880 

1 .3.908  1  3.972 

Tone. 


562.116 

748,330 

874,681 

754,545 

372,282 

130,977 

652.166 

1,028,107 

635,652 

764,432 

657,868 

788,878 


The  petroleum  product  fell  off  during  the  year.  The  Buck- 
iye  runs  amounted  to  14,452,631  bbls.,  against  13,925,557  bbls, 
in  1892,  while  the  deliveries  were  14,669,640  bbls.,  against 
16,631,734  in  1892.  The  Buckeye  stocks  Dec.  31  were  18,497,- 
340,  against  18,604,442  in  1892.  The  old  Pipe  Line  runs  were 
30,936,879  bbls.,  against  32,761,466  in  1892. 

The  old  Pipe  Line  runs  and  deliveries  in  each  calendar  year 
since  1832  and  stocks  at  the  close  of  the  year,  and  the  exports 
'or  the  fiscal  years  ending  June  30,  have  been  as  follows  : 


Excess  of  Imports. 

CITY  BANK  MOVEMENTS. 

Tlie  New  York  city  banks  were  called  upon  to  sustain  a 
most  extraordinary  burden  in  the  summer  of  1893,  and  the 
wise  and  liberal  action  of  the  Clearing-House  committee  is 
generally  believed  to  have  averted  much  more  serious  dis¬ 
aster  to  the  banking  interests  of  the  country.  There  was  no 
great  pressure  on  the  banks  until  June  and  then  the  drain  of 
currency  to  the  West  and  South  began.  Deposits  were 
steadily  drawn  down  from  $431,000,000  on  June  3  to  $370, 302,- 
400  on  August  19,  which  was  the  lowest  point  of  the  yep  r,  and 
by  December  30  they  had  risen  to  $506,437 ,800.  The  surplu.s 
reserve  fell  off  from  $20,937,500  on  June  3  to  a  deficiency  of 
$5,082,025  on  July  8,  the  first  time  a  deficit  was  shown,  and 
this  was  increased  to  an  extreme  deficit  of  $10,545,375  on 
August  12,  from  which  point  the  banks  recovered,  and  on 
September  9  again  showed  a  surplus  amounting  to  $2,9^,375. 
This  surplus  continued  to  increase,  wfith  very  little  variation, 
until  the  close  of  the  year,  and  reached  the  then  unprecedented 
maximum  of  $80,815,150  in  the  last  statement  made  on 
December  30.  The  maximum  surplus  prior  to  1893  wa.s 
reached  on  July  35,  1885,  when  it  ^touched  $64,724,100.  The 
bank  officers  acted  promptly  in  June  in  authorizing  the  issue 


o 
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of  Clearing-House  certificates  and  the  first  were  issued  on 
June  21.  They  were  taken  by  the  banks  in  large  amounts 
during  July  and  August,  and  the  highest  amount  outstanding 
at  one  time  was  reached  on  August  29  ($38,280,000)  which 
amount  so  remained  until  September  6,  after  which  date  they 
were  gradually  retired  and  the  last  were  canceled  on  Novem¬ 
ber  1. 

MAXIMUM  AND  MINIMUM  DEPOSITS  OF  NEW  YORK  CITY  BANKS. 


1  Maximum. 

Minimum. 

1882 . 

$322,863,200  July  29 
327,326,700  July  14 
363,544,400  Feb.  16 
391 ,804,900  Aug.  22 
396.080,800  Feb.  13 
392,771,200  Feb.  12 

421.884.300  Oct.  20 
445,797,500  JiUy  6 
431,599,600  Feb.  8 

455.306.300  Deo.  26 
543,663,100  June  18 
506,437,800  Dec.  30 

$277,930,000  Nov.  25 
279,944,200  Mar.  31 

280.698.100  June  21 
340,816,300  Jan.  3 

345.708.500  Sept.  11 

341.935.900  Sept.  24 

371.305.900  Jan.  7 
395,600,600  Dec.  14 

376.746.500  Deo.  13 

383.491.500  June  13 

444.370.100  Dec.  24 
370,302,400  Aug.  19 

1883 . 

1884 . 

1885 . 

1886 . 

1887 . 

1888 . 

1889 . 

1890 . 

1891 . 

1892 . 

1893 . 

MAXIMUM  AND  MINIMUM  SURPLUS  RESERVE  FOR  TWELVE  YEARS. 


Maximum. 


Minimum. 


1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 


$10,895,600  AprU  29 
10,007,575  Jan.  27 

42.297.450  Dec.  4 
64,724,100  July  30 
36,156,425  Jan.  30 

22.298.450  Jan.  29 
28,463,700  June  16 
20,014,800  Jan.  26 
15,031,650  Jan.  25 
24,089,775  Jan.  24 
36,020.900  Jan.  .30 
80,815,150  Dec.  30 


df.  $3,024,950  Nov.  11 
def.  6,770,875  Mar.  17 
def.  6,607,125  May  22 
24,712,650  Dec.  24 
4,008,200  Dec.  18 
3,345,900  June  25 
6,281,3.50  Dec.  29 
def.  1,668,050  Oct.  5 
def.  3,306,925  Sept.  13 
3,102,750  Oct.  3 
539,050  Oct.  15 
df.  16,545,375  Aug.  12 


THE  MONEY  MARKET. 

The  money  market  in  1893  was  subject  to  the  most  violent 
convulsions  and  the  rates  for  call  loans  went  from  the 
extreme  of  74  per  cent  to  %  of  1  per  cent  per  annum. 
During  the  first  five  months  of  the  year  there  was 
much  sensitiveness  and  occasional  stringency  to  borrowers  on 
stocks,  the  rate  for  call  loans  touching  60  per  cent  in  March 
and  40  per  cent  in  the  stock  panic  the  first  week  of  May.  But 
it  was  not  till  June  that  the  great  pressure  began  to  be  felt,  as 
the  demand  for  money  from  all  parts  of  the  country  caused  a 
steady  drain  on  the  New  York  banks.  A  climax  was  reached 
on  the  29th  when  money  was  loaning  to  stock  borrowers  as 
high  as  74  per  cent  and  several  large  banks  then  took  out  $6,000,- 
000  of  Clearing-House  certificates  and  offered  money  freely, 
breaking  the  call  loan  rate  down  to  3  per  cent.  This  relief  was 
only  temporary,  the  market  dragged  on  through  July  and 
August  with  an  enormous  pressure  on  our  banks  for  currency 
to  ship  out-of-town,  and  early  in  August  the  currency  famine 
was  so  great  that  a  premium  was  paid  to  money  brokers  for 
currency  of  any  sort— gold,  silver,  silver  certificates,  coin 
notes,  national  bank  notes,  greenbacks — anything  with  which 
to  pay  bills.  This  premium  often  went  as  high  as  5  per  cent, 
or  $50  to  get  $1,000  in  money,  and  it  lasted  into  the  early  days 
of  September. 

The  additions  to  the  currency  of  the  country  in  July,  August 
and  September,  (mostly  in  the  first  two  months)  were:  in  net 
imports  of  gold  $51,641,013,  in  bank  Clearing-House  certifi¬ 
cates  issued  in  New  York  and  other  cities  $63,152,000,  new 
national  bank  circulation  $29,976,707,  a  total  of  $144,769,720 
brought  in  to  relieve  the  great  money  famine  of  1893,  besides 
$4,128,813  of  coin  notes  issued  by  the  Treasury  against  silver 
purchases. 

After  the  House  vote  in  favor  of  silver  repeal  on  August  28, 
the  whole  scene  changed.  Money  began  to  come  back  into 
the  banks,  until  - they  were  finally  overloaded  with  it,  and 
rates  on  call  declined  in  December  to  %  of  1  per  cent  per 
annum. 

FOREIGN  EXCHANGE. 

The  foreign  exchanges  played  a  most  important  part  in  the 
record  of  1893.  During  the  first  six  months  of  the  year  sterl¬ 
ing  exchange  ruled  high  enough  to  permit  of  the  steady 
export  of  gold,  as  the  imports  of  merchandise  during  that 
period  were  unusually  heavy  while  the  exports  of  domestic 
merchandise  were  light.  The  net  exports  of  gold  for  the  half- 
year  amounted  to  $61,958,895.  The  great  apprehension  that 
the  currency  of  the  United  States  would  be  debased  to  a  sil¬ 
ver  standard  caused  stocks  and  bonds  to  be  sent  home  for 
sale  and  prevented  foreign  investors  from  making  new  pur¬ 
chases.  After  the  middle  of  June  there  was  a  decided  change 
in  the  condition  of  affairs,  and  on  account  of  the  extreme 
monetary  stringency  rates  of  exchange  fell  off  precipitately, 
bankers’  demand  bills  declining  from  4  89J^  early  to  4  83J^ 
near  the  close  of  the  month.  Gold  in  small  amounts  was 


then  first  ordered  in  London  for  export  to  New  York,  and  as 
money  here  remained  at  panic  prices  during  July  and  August, 
the  actual  net  imports  of  foreign  gold  into  the  United  States 
during  the  three  months  July  to  September,  inclusive, 
amounted  to  $51,641,013.  This  acquisition  of  gold  was  effect¬ 
ed  in  part  by  means  of  sterling  loans  and  was  also  made  pos¬ 
sible  by  the  expectation  of  a  speedy  repeal  of  the  silver  pur¬ 
chase  law.  Late  in  the  5'ear  there  was  less  foreign  buying  of 
our  investments  than  had  been  expected  after  the  silver 
trouble  was  out  of  the  way,  exports  of  domestic  products 
were  light,  sterling  loans  had  to  be  settled  and  remittances 
for  January  coupons  made,  and  in  the  first  half  of  December 
sterling  advanced,  so  that  a  small  amount  of  gold  was  shipped, 
but  this  was  only  temporary,  and  at  the  close  demand  sterl¬ 
ing  bills  sold  at  4  86. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 

The  history  of  the  stock  market  during  1893  presents  a 
gloomy  picture.  Long  before  the  silver  difficulties  had  pre¬ 
cipitated  panic  upon  the  business  community,  the  stock  market 
had  already  been  visited  with  calamity  arising  from  the  most 
glaring  corporate  mismanagement.  The  first  great  shock  of 
the  year  came  in  the  Philadelphia  &  Reading  receivership, 
which  occurred  on  Monday,  February  20,  after  the  payment 
had  been  made  on  February  1  of  full  interest  of  5  per  cent  on 
all  three  issues  of  preferred  income  bonds.  This  great  col¬ 
lapse  was  accompanied  by  enormous  sales,  and  on  that  day, 
February  20,  the  number  of  shares  sold  at  the  N.  Y.  Stock  Ex¬ 
change  reached  the  highest  total  ever  recorded,  amounting  to 
1,479,903  shares,  of  which  960,155  were  of  Philadelphia  & 
Reading  ($50  shares).  The  heaviest  day’s  business  prior  to 
this  was  on  February  11,  1892,  in  the  upward  boom  in  Read¬ 
ing  after  the  leases  of  Jersey  Central  and  Lehigh  Valley,  and 
then  the  total  sales  reached  1,387,467  shares,  of  which  553,572 
were  of  Reading.  The  National  Cordage  stock  dividend  of 
100  per  cent  was  distributed  in  February,  1893,  and  the  mar¬ 
ket  drifted  on  without  much  hope  or  animation  until  the  first 
week  in  May,  when  a  severe  panic  again  occurred  as  a  conse¬ 
quence  of  the  National  Cordage  receivership  and  the  break¬ 
down  in  the  financial  management  of  that  company. 

After  May  the  stock  market  simply  kept  pace  with  the 
financial  prospects  of  the  country.  By  June  30  matters  had 
become  so  bad  that  President  Cleveland  issued  his  call  for 
Congress  to  meet  on  Aug.  7,  and  this  gave  encouragement 
for  a  short  time,  but  the  financial  prospects  were  too  dark  to 
permit  of  long  improvement,  and  with  the  Erie  receivership 
on  July  25th  the  market  drifted  into  the  deepest  depression  of 
the  year,  many  stocks  touching  their  lowest  prices  on  July 
26  and  27.  There  was  no  radical  and  permanent  improve¬ 
ment  till  the  vote  in  the  House  of  Representatives  on  Aug.  28 
in  favor  of  silver  repeal,  and  then  there  came  a  responsive 
rise  in  the  prices  of  stocks  and  bonds  that  placed  the  market 
on  a  new  level  from  which  it  never  again  fell  back  to  a 
similar  condition  of  despondency.  There  was  much  dis¬ 
couragement  during  the  long  and  dragging  debate  in  the 
Senate,  and  the  Union  Pacific  receivership  on  Oct.  13  caused 
new  doubt  and  apprehension;  but  when  the  obstruction  to 
silver  repeal  was  finally  broken  and  the  fact  became  known  by 
the  26th  there  was  another  sharp  advance  in  stocks  all  along  the 
line  which  culuminated  about  the  30th,  followed  by  reaction, 
as  usual.  There  was  but  a  dull  and  dragging  market  from 
this  time  until  the  end,  and  the  Atchison  receivership  on  Dec. 
23,  followed  by  the  New  York  &  New  England  collapse  on 
the  27th,  served  to  close  the  year  with  a  feeling  of  great 
depression. 

The  following  table  shows  the  volume  of  sales  at  the  New 
York  Stock  Exchange  for  a  series  of  years. 

SALES  AT  THE  NEW  YORK  STOCK  EXCHANGE  SINCE  1881. 


1882 . 

1883  . 

1884  . 

1885  . 

1886  . 

1887  . 

T888 . 

7889 . 

1890  . 

1891  . 

7892 . 

l893...  . 


"Railroad  and 
Miscellaneous 
Stocks. 

Railroad  and 
Miscellaneous 
Bonds. 

Government 

Bonds. 

State 

Bonds. 

Shareg. 

116,307,271 

97,049,909 

96,154,971 

92,538,947 

100,802,050 

84,914,616 

65,179,106 

72,014,600 

71,282,885 

69,031,689 

85,875,092 

80,977.839 

$ 

246,769,410 

284,768,100 

499,955,200 

660,Q59,400 

587,237,500 

347,127,330 

345,914,057 

398,825,425 

401,829,220 

383,715,000 

485,857,400 

351,854,450 

$ 

18,555,850 

17,046,1,50 

14,905,150 

15,261,200 

12,793,500 

7,110,400 

6,573,700 

3,698,850 

2,625,500 

1,460,800 

1,729,100 

2,143,250 

$ 

26,571,260 

6,986,500 

2,826,900 

14,678,053 

20,394,411 

15,306,800 

5,188,285 

5,932,350 

4,870,400 

3,475,100 

4,793,950 

3,792,800 

*  This  iucludes  all  stoclts  (except  bank  stocksi  and  also  trust  certlft- 
cates,  <Sco.,  sold  In  the  “unlisted”  department,  except  petroleum  oertill 
cates  sold  by  barrels. 


RETROSPECT. 


The  following  table  shows  the  opening,  highest,  lowest  and 
closing  prices  of  leading  groups  of  stocks  during  the  year  1893. 

BAMOE  OF  LEADING  STOCKS  IN  1893. 


Trunk  Lines— 

Baltimore  &  Ohio — 
Boston  &  Albany.... 
Canada  Southern.... 

Erie . 

Lake  Shore . 

JllchlKan  Central.... 
N.  Y.  Cent.  &  Hudson 

Pennsi  Ivanla . 

Coal  Roads— 

Del.  Lack.  &  Western 
Delaware  &  Hudson 

Lehlfth  Vall^ . 

New  Jersey  Central. . 
N.  Y.  Susq.  &  West’n. 
Phlla.  &  Reading  — 
Wesi’n  &  South  west’n— 
Atoh.  Top.  <S  San  Fe. 
Chlo.  Burl.  &  Quincy 
Chic.  MU.  &  St.  Paul . 
Chic.  &  Northwest’n. 
Chic.  R.  I.  &  Puciflc.. 
Great  Northern,  pref. 
Ullnois  Central .. .. 
Missouri  Paotllo.... 

Wabash  pref . 

Pacific  Roads— 
Canadian  Paelflc  .. 

Central  Pacific . 

Northern  Paciflo . 

Do  do  pref. 

Southern  Pac.  Comp’y 

Union  PaciOo . . 

Southern  Roads — 
Chesapeake  <Sc  Ohio  . 
East  Tenn.  Va.  &  Ga. 

Do  1st  pref. 

Louisville  &  Nashv.. 
Norfolk* West.  pref. 

Texas  &  Paciflo . 

Miscellaneous — 

Amer.  Cotton  OU - 

Am.  Sugar . 

Amer.  Tobacco  Co... 

Chicago  Gas . 

Distilling  &  Cattle  F. 
National  Cordage.... 
National  Lead  Co. . 
North  American... 

Pacific  Mail  SS . 

U.  S.  Rubber  Co _ 

Western  Union  Tel.. 
Pipe  Line  Certificates 
Silver  Bullion  Certlf’s 


Open- 

vng. 


Lowest. 


Highest. 


94 

208 

56 
24 

12814 
1041-2 
109  % 
115438 

154 

134 
115814 
126 

1838 

52''8 

3418 

9814 

77% 

112 

8270 

135 

9914 

57 
24% 

88% 

2870 

16 

47% 

3378 

39% 

22% 
338 
33 
72 
37% 
938 

43% 

11178 

121 

90 

6638 

138 

46 

10 

27% 

46 

96% 

53% 

83 


54% 

195 

34% 

7% 

104 

7970 

92 

46*8 


July  27 
July  26 
July  27 
July  26 
July  31 
Aug.  21  i 
July  26 
Dec.  18' 


127  July  27i 
102%  July  26 
2938  Aug.  8 
84  July  26j 
8  July  27 
12  July  29; 

9%  Dec.  3o! 
69%  July  26| 
4630  July  26 
8470  July  26[ 
51%JiUy  31 
100  July  27 
86  July  18 
16%  July  26 
9%  July  26 

66  July  27 
16%  Dec.  30 
3*4  Aug.  19 
15%  Aug.  161 
17%  Sept.  151 
15%  July  26 

I 

12%  July  261 
%July  3 
10  June  3; 
39%  Dec.  28 1 
16%  July  19 
4%  July  28! 

24  July  26 
61%  July  31 
43  July  31 
39  July  31 
12  JtUy  31 
*7  Aug.  25 
18%  July  27 
2%  Aug.  16 
8%  July  27 
17  Aug.  17 
67%JiUy  26 
.52%  Jan.  18 
62  June  29 


9770  Jan. 
227  Feb. 
5834  Jan. 
26%  Jan. 
134%  Apr. 
108%  Apr. 
111%  Jan. 
55%  Jan. 

175  Nov. 
139  Jan. 

62  Jan. 
132%  Jan. 
2130  Jan. 
53%  Jan. 

36%  Jan. 
10378  Jan. 

83%  Jan. 
11638  Feb. 

8938  Jan. 
142%  Feb. 
104  Jan. 
60  Jan. 
26%  Feb. 

90%  Jan. 
2930  Jan. 
18%  Feb. 
5030  Feb. 
35%  Jan. 
42%  Jan. 

26  Apr. 

570  Feb. 
35%  Feb. 
7738  Jan. 
39%  Jan. 
11  Jan. 

51%  Mar. 
134%  Feb. 
121  Jan. 
94%  Jan. 
6630  Jan. 
147  Feb. 
52%  Jan. 
1170  Mar. 
27%  Jan. 
60%  Apr. 
101  Jan. 
79%  Dec. 
84%  Jan. 


Clos¬ 

ing. 


67% 

200% 

48 

14% 

12.1% 

x96% 

98% 

48 


31  161% 
27  130 
27:  37 
21  112 
23  14 

25|  17% 

16  10% 
21  76% 

23  5670 

1  9830 

23,  6330 

7'  100 

251  89% 
21  21% 
7j  13% 

161  70% 
23  16% 


14 

6 

16 

27 

6 

4 

3 

21 

23 

19 

3 

6 

3 

21 

3 

10 

21 

24 
3 

18 

20 
18 
18 


4% 

18%  I 
20% 
18  I 


16% 

;% 

116 

44% 

19% 

7% 

28% 

81 

70 

61% 

23 

t20 

23 

3% 

14 

42% 

82% 

78% 

170% 


•New  certificates,  trust  receipts,  Ist  asst,  itaid.  t  Trust  receipts, 
2d  asst.  paid.  { In  Nov.  ||  In  July.  IT  Dollars  per  share  not  per  cent. 

Review  of  the  Year  by  Months. 

January. — The  year  opened  with  a  quiet  feeling  in  finan¬ 
cial  circles  and  the  loan  market  was  well  supplied  with  funds. 
The  renewed  gold  exports  and  the  failure  of  Congress  to  take 
any  action  looking  towards  silver  repeal  were  the  chief  features. 
On  call  loans  the  rates  were  as  high  as  7  per  cent  in  the  early 
part  of  the  month  but  soon  fell  off.  and  during  the  latter  part 
the  average  rate  was  3  per  cent.  Prime  short-date  commercial 
paper  was  quoted  first  at  and  later  at  per 

cent.  The  New  York  City  banks  accumulated  funds  rapidly 
and  their  surplus  reserve  stood  at  $8,942,450  on  the  7th, 
$15,610,450  on  the  14th,  $22,529,600  on  the2l8t  and  $23,143,300 
on  the  28th.  Foreign  exchange  was  strong  throughout  and  bank¬ 
ers’  sterling  bills  ranged  on  actual  dealings  at  4  85%^@4  86V^  for 
60  days  and  4  87^@4  for  demand.  The  Bank  of  England 
rate  was  3  per  cent  at  the  beginning  of  the  month  and  was 
reduced  to  2^  on  the  26th.  The  imports  of  merchandise  for 
the  whole  United  States,§xceeded  exports  by  $7,494,598;  net  ex¬ 
ports  of  gold  were  $12,213,553 ;  net  exports  of  silver  were 
$2,081,362.  Silver  certs,  sold  as  high  as  84,%  and  as  low  as  83. 

At  the  Stock  Exchange  there  was  a  tone  of  moderate 
confidence  and  the  demand  for  investment  bonds  was 
fair.  The  slight  uncertainty  at  first  about  the 
payment  of  interest  on  the  Reading  preferred  income 
bonds  was  removed  by  the  definite  announcement  that  the 
full  interest  of  5  per  cent  on  all  three  issues  would 
be  paid  on  Feb.  1,  though  it  was  generally  understood  that 
monev  had  been  borrowed  for  this  purpose.  In  the  stock 
market  Western  Union  Telegraph  was  strong  and  touched  101 
on  account  of  the  new  interest  in  this  stock  since  Mr.  Jay 
Gould’s  death.  Manhattan  Elevated  was  also  very  strong, 
selling  up  to  174X  on  the  prospect  of  controlling  new  lines  for 
rapid  transit.  Denver  &  Rio  Grande  preferred  vvas  strong  on 
the  resumption  of  the  1  per  cent  quarterly  dividends.  The 
industrial  stocks  were  leaders  in  speculative  activity.  Sugar 
selling  much  higher  and  touching  132^0,  Lead  521^  and 
National  Cordage  143^  on  the  expectation  of  a  stocn.  diyi 
dend  of  100  per  cent,  which  was  soon  declared,  and  a  pool  in 
the  st^'ck  was  reported  as  clearing  net  profits  of  over  $1,300,- 
000.  Distilling  &  Cattle  Feeding  was  very  weak  and  broke 
down  to  36J^  on  the  failure  to  corner  whiskey,  which  had  been 
attempted  in  expectation  that  Congress  would  pass  a  law  in¬ 
creasing  the  internal  revenue  tax. 

Among  leading  events  of  the  month  .an  agreement  was 
made  to  lease  the  Brooklyn  City  Railroad  to  a  syndicate  at  10 
per  cent  per  annum  on  the  stock  ;  the  Phila.  &  Reading 
negotiation  with  Speyer  &  Co.,  reported  as  a  sale  of  collateral 
trust  bonds,  proved  afterward  to  be  only  a  loan  of  $3,000,000  ; 
the  Central  RR.  of  Ga.  reorganization  plan  was  issued  by  the 
Hollins  Committee;  Nat.  Cordage  listed  $10,000,000  new  stock; 
Chic.  Bur.  &  Quincy  offered  $100  new  stock  and  $100  in  new 


consol  7  per  cent  mortgage  bonds  to  each  holder  of  13  shares 
of  stock ;  the  N.  Y.  &  Northern  was  reported  as  purchased 
by  Mr.  J.  P.  Morgan  ;  the  San  Antonio  &  Aransa.s  Pass  Rail¬ 
road  was  taken  over  by  the  Southern  Pacific. 

February.— In  this  month  the  exports  of  gold  were  con¬ 
tinued  on  a  large  scale  and  the  possibility  of  selling  Govern¬ 
ment  bonds  to  replenish  the  Treasury  stock  of  gold  was  much 
discussed.  The  question  of  Mr.  Cleveland’s  calling  an  extra 
se.ssion  of  the  new  Congress  in  March  to  repeal  the  silver  law 
was  also  talked  of,  as  the  prospect  of  getting  any  re^al  in  the 
present  session  became  less  and  less  hopeful. 
banks  in  the  second  week  furnished  the  Treasury  $6,380,000  gold 
in  exchange  for  notes  and  greenbacks.  The  stcck  market  was 
demoralized  by  the  great  collapse  in  Phil.a.  &  Reading  under 
the  McLeod  management  and  the  appointment  of  receivers  on 
the  20th.  Money  rates  became  much  closer,  and  while  call 
loans  ranged  at  1(33  per  cent  early  in  the  month  towards  the 
close  they  ranged  much  higher,  with  4  per  cent  as  an  average 
and  exceptional  loans  made  at  6@12  percent.  1  he  surplus 
reserve  of  the  city  banks  ran  down  as  follows  :  Of  the  4th  it 
was  $18,654,000 ;  on  the  11th.  $17,240, 575  ;  on  the  18ih,  $13,- 
605,900  ;  and  on  the  25th,  $9,384,775.  Foreign  exchange  was 
very  strone:  durini?  most  of  the  month  and  on  actual  tiansac- 
tions  rates  the  last  week  were  4  86^  for  60  d^s.  4  8SJ4  for 
demand  and  4  88%  for  cables.  The  Bank  of  England  rate 
remained  at  21^  per  cent.  The  imports  of  merchandise  into 
the  country  exceeded  exports  by  $12,770,254  ; 
of  gold  were  $12,988,068  ;  net  exports  ot  silver  $992,307.  bil- 
I  ver  bullion  certificates  sold  at  83^^  and  84)^  as  the  extremes. 

I  At  the  Stock  Exchange  there  was  much  irrtgularity.  ihe 

Reading  preferred  income  bonds  were  weak  after  the  pay¬ 
ment  of  interest  on  them,  probably  in  anticipation  of  the 
great  collapse  which  began  on  the  17th,  when  all  leading 
securities  broke  heavily  and  started  on  that  down^ward  move 
which  brought  the  general  mortgage  4s  to  76  the  first  pre¬ 
ferred  incomes  to  49,  the  seconds  to  35'^;  and  tl^  thirds  to2.)%.  as 
the  lowest  prices  in  February.  The  Northern  Pacihcosand  Chi¬ 
cago  &  Northern  Pacific  5s  were  active,  and  towards  the  close 
were  lower  on  the  opposition  to  the  management  of  the 
Northern  Pacific  company.  Richmond  Terminal  bonds  were 
active  on  the  hopes  of  the  Drexel-Morgan  plan.  In  the 
stock  market  Distilling  &  Gittle  Feeding  declined  to  ^  as 
the  lowest  point  and  afterwards  reacted,  fluctuating  widely. 
The  other  industrial  stocks  were  active.  Sugar  being  conspiti- 
uous.  and  Cordage  selling  as  high  as  75  ex  100  per  cent  divi¬ 
dend,  but  afterwards  declining  sharply  with  the  rest  of  tho  e 
stocks.  Cotton  Oil  stock  was  particularly  strong  on  th^^ad- 
vance  in  the  price  of  lard  and  cotton  oil.  New  York  &  New 
England  sold  as  high  as  51  in  the  early  part  of  the  month. 
The  Reading  stock  had  been  weakening  for  some  days,  and  on 
Friday  the  17th  broke  heavily  on  enormous  sales  attributed 
mainly  to  Messrs.  Wanamaker,  Dolan,  and  other  members  of 
the  Philadelphia  syndicate,  who  had  long  been  managers  of  t.ie 
company.  On  Saturday  the  weakness  continued,  and  on  Mon¬ 
day  Feb.  20  the  stock  panic  reached  its  height,  and  sales  at 
the  New  York  Stock  Exchange  exceeded  an^y  previous  day  on 
record,  the  total  number  of  shares  sold  being  1,479,903,  of 
which  960,155  were  Phila.  &  Reading  (8o0  shares);  the 
largest  day’s  business  prior  to  this  was  in  tbe  boom  m 
Relaing  on  Feb.  11, 1892.  when  the  total  sales  reached  l,38<.46i 
shares,  of  which  553,572  were  Reading.  The  whole  market 
was  ereatly  demoralized  by  this  break  m  the  ReadinK  pool 
and  the  appointment  of  receivers  for  the  company,  which  oc¬ 
curred  on  the  20th.  New  York  &  New  England,  al|o  under 
McLeod  control,  became  weak  and  declined  to  28>4.  l  ie 
industrial  stocks  were  generally  among  the  weakest  of  the 
list,  owing  mainly  to  the  fact  that  little  was  known  of  their 
finances,  and  money  lenders  threw  them  out  when  offered  a.s 
collateral  for  loans.  There  was  no  failure  of  consequence 
among  stock  brokers,  and  the  panic  was  attributed  only  to 
the  rash  financiering  of  the  Reading  Company.  Northern 
Pacific  preferred  became  weak  on  the  ad^e/se  report  of  the 
stockholders’  committee  and  declined  to  361<t,  soon  rallying. 

The  large  gold  exports  were  an  important  feature  this 
month.  Among  other  events  the  Columbus  Hwking  t  alley 
&  Toledo  suit  was  decided  in  favor  of  the  defendants.  Messrs. 
Winslow,  Lanier  &  Co.;  the  Manhattan  Elevated  correspon¬ 
dence  with  the  Rapid  Transit  Commissioners  took  place  ;Dre.xel. 
Morgan  &  Co.  accepted  the  Richmond  Terminal  proposal  to 
examine  the  property  with  a  view  to  reorganization  .  t  ie 
Connecticut  River  RR.  was  leased  to  Boston  &  Maine;  the  Die- 
bold-.Mosler-Damon  Safe  Go.  was  organized  with  a  capfla* 
^.OOO.OOi);  the  Old  Colonv  Railroad  was  absorlied  by  the  N.  i . 
New  Haven  &  Hartford  and  the  stock  limit  of  the  latter  com¬ 
pany  was  to  be  raised  to  $100,000,000;  the  Northern  Paci he 
directors  proposed  to  sell  the  St.  Paul  &  Northern  Pacific 
stock  in  the  treasury  to  meet  the  floating  debt,  and  a 
meeting  was  called  for  April  20,  but  ‘he  plan  afterward 
abandoned;  the  Ohio  &  Miss,  and  the  Baltimore  &  Ohio  South¬ 
western  consolidation  was  announced  ^  take  place  hiter, 
Mr.  Chas.  Parsons  resigned  the  N.  Y.  &  New  England  presi¬ 
dency;  the  Phila.  &  Reading  receivers  were  appointed  on 
Monday  the  20th. 

March.— There  was  some  discouragement  this  month  that 

no  special  8e8.sion  of  Congress  was  called  to  vote  » 
the  silver  law,  but  the  President  h.ad  no  confidence  that  such 
a  vote  could  be  obtained.  The  financial  rnarkets  were  is 
turbed  by  the  stringency  in  money  and  call 
very  high  rates  during  the  first  three  weeks.  At  the  Stock 
Ex4auge  there  was  much  depression  as  there 
able  elements  strong  enougii  to  counteract  Uie  effect  of  tight 
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money,  gold  exports  present  and  prospective,  and  the  over¬ 
shadowing  influence  of  the  previous  break-down  in  such 
stocks  as  Reading,  New  England  and  Distilling  &  Cattle 
Feeding.  Money  on  call  loaned  as  high  as  60  per  cent  per  an¬ 
num  the  early  part  of  the  month  and  did  not  relax  to  normal 
rates  until  the  third  week,  ranging  higher  again  towards  the 
close.  The  surplus  reserves  of  the  city  banks  stood  at  $6,503,- 
125  on  the  4th  ;  $4,643,275  on  the  11th  ;  $6,039,125  on  the  18th, 
and  $9,243,200  on  the  25th.  Foreign  exchange  was  demoral¬ 
ized  by  the  close  money  market  and  rates  for  sterling  bills 
declined  about  the  middle  of  the  month  to  484^  for  bankers’ 
60-days  and  4  86^  for  demand,  but  immediately  advanced 
when  money  became  easier  and  closed  much  stronger  at  4  86 
and  4  88  :  commercial  bills  were  in  very  small  supply.  The 
Bank  of  England  discount  rate  remained  at  2^^ percent.  Im¬ 
ports  of  merchandise  in  March  were  $20,146,953  in  excess  of 
the  exports;  the  net  export  of  gold  was  $1,504,991;  net  ex¬ 
port  of  silver  $1,755,200.  The  range  of  silver  certificates  in 
New  York  was  823^  to  83®^. 

There  was  much  depression  in  stocks  and  bonds,  owing  to 
the  tight  money,  and  the  large  trade  balance  against  the 
country  indicated  a  further  continuance  of  gold  exports  in  the 
future.  The  decrease  in  net  earnings  of  railroads,  in  conse¬ 
quence  of  bad  weather  and  low  freight  rates,  and  the  collapse 
in  February  of  the  speculation  in  certain  leading  stocks,  had  a 
depressing  influence.  The  Philadelphia  &  Reading  income 
bonds  at  45,  30^  and  22^  touched  lower  prices  than  before, 
and  Northern  Pacific  5s  touched  67.  Chicago  &  Erie  incomes 
declined  to  363^  but  recovered  quickly,  and  the  Erie  2d  con¬ 
sols  fell  off  to  93  but  closed  much  better.  Stocks  were  broken 
by  tight  money  in  the  early  part  of  the  month,  and  the  in¬ 
dustrials,  as  usual,  suffered  most  from  this  cause.  Sugar  ex- 
dividend  declined  to  9234.  Lead  to  35,  Tobacco  to  90,  Distilling 
&  Cattle  Feeding  to  30,  General  Electric  to  98  and  National 
Cordage  to  573^.  Cotton  Oil  stock  was  strong  on  account  of 
the  high  price  tor  lard  and  forcotton  oil,  and  reached  513^;  but 
all  the  industrials  recovered  sharply  from  the  lowest  points 
touched  by  them.  The  extra  dividend  of  10  percent  on  Sugar 
held  that  stock  up  until  it  sold  ex-dividend  and  then  it  feU  off 
to  923^,  but  quickly  recovered.  There  was  much  sellin  <  and 
closing  out  of  accounts  under  the  money  pressure  and  also 
considerable  buying  to  cover  short  sales.  After  the  election 
of  Mr.  McLeod  as  President  of  the  New  York  &  New  England, 
on  the  14th,  the  stock  soon  dropped  off  to  21,  but  closed  the 
month  higher.  Northern  Pacific  was  weak  after  the  annual 
meeting  and  touched  48,  soon  rallying.  A  reduction  in  the 
prices  of  anthracite  weakened  the  coalers,  and  the  bad  state¬ 
ment  of  earnings  in  February  was  prejudicial  to  Reading. 
Northern  Pacific  preferred  became  strong  up  to  44  on  reports 
of  a  new  plan  to  fund  the  floating  debt.  As  money  became 
easier  stocks  recovered  their  position  rapidly.  Reading  secu¬ 
rities  became  stronger  when  it  was  known  that  Drexel  &  Co. 
were  again  in  touch  with  the  management  and  would  ad¬ 
vance  money  to  buy  the  April  coupons.  Tennessee  Coal  was 
morf>  a''tive  on  the  purchase  of  a  block  of  25,000  shares  by 
Mr,  Inman. 

Among  the  principal  events  of  the  month  it  may  be  men¬ 
tioned  that  the  Lehigh  Valley  rental  was  reduced  by  agree¬ 
ment  to_5  per  cent  per  annum  for  a  time;  the  Northern 
Pacific  directors  made  answer  to  the  criticisms  of  the  investi¬ 
gating  committee ;  the  Oregon  Pacific  sale  for  March  1  was 
postponed ;  a  contract  was  reported  between  the  Panama 
Railroad  and  the  N.  Am.  Nav.  Co.  for  taking  their  Atlantic 
steamers :  at  the  sale  in  San  Francisco  42,000  shares  of 
S.  Francisco  &  N.  Pacific  stock  were  bought  for  the  Selig- 
mans  at  $850,000 ;  West.  N.  Y.  &  Penn,  gave  notice  of  non¬ 
payment  of  the  coupon  due  April  1  on  the  second  mortgage 
bonds ;  Mr.  J.  W.  Reinhart  was  elected  President  of  Atchison; 
the  Grand  Rapids  &  Ind.  Railroad  proposed  to  fund  coupons 
from  Mar.  1,  1892,  to  1900;  default  was  made  on  Little  R.  & 
Memphis  coupons  due  Mar.  1,  and  the  funding  of  four  coupons 
was  proposed ;  Louis.  N.  A.  &  Chic,  proposed  to  issue  $3,000,- 
000  pref.  and  $9,000,000  common  stock  in  place  of  its  $12,000,- 
000  common,  and  $4,000,000  more  of  pref.  stock  for  use  as 
needed ;  the  St.  Louis  &  Cape  Girardeau  Railroad  went  into 
receiver’s  hands ;  Bell  Telephone  decided  to  issue  the  remain¬ 
ing  stock  of  $2,500,000  ;  Elison  Electric  Illuminating  decided 
to  increase  its  stock  to  $10,000,000 ;  N.  Y.  Central  &  Hudson 
River  RR.  proposed  to  increase  its  stock  to  $100,000,000  and 
the  company  purchased  the  N.  Y.  &  Northern  RR.  of  Mr.  J. 
P.  Morgan ;  the  Phil.  &  Read,  receivers’  statement  was  issued 
on  Monday  the  13th,  also  committee  for  the  bondholders  was 
fornaed  in  N.  Y. ;  Mr.  Felton,  the  President,  was  appointed 
receiver  for  the  Cin .  N.  O.  &  Tex.  Pacific  RR. ;  the  Phil.  &  Read, 
receivers  applied  for  the  issue  of  certificates  but  after  <vards 
withdrew  their  application  temporarily ;  the  Kings  County 
Elevated  submitted  a  plan  for  financial  relief ;  Norfolk  & 
Western  passed  its  dividend  on  the  pref.;  the  San  Antonio  & 
Aransas  Pass  RR.  new  4  per  cents,  guaranteed  by  Southern 
Pacific,  were  negotiated  with  a  syndicate;  Mr.  J.  H.  Inman 
bought  25,000  shares  of  Tennessee  Coal  &  Iron  from  Mr.  De 
Bardeleben  ;  the  Typewriter  combination  was  formed. 

April. — The  large  gold  exports  this  month  caused  a  reduc¬ 
tion  in  the  gold  reserve  of  the  U.  S.  Treasury  and  there  was 
much  discussion  as  to  a  decline  below  the  $100,000,000  limit, 
which  actually  occurred  for  the  first  time  on  the  22d.  On 
April  15  Secretary  Carlisle  issued  an  order  to  suspend  the 
further  issue  of  gold  certificates  for  gold  deposited  in  the  Treas¬ 
ury  as  required  in  the  act  of  July  12, 1882,  whenever  the  gold  in 
the  Treasury  “reserved  for  the  redemption  of  U.  S.  notes  falls 
below  $100,000,000,”  This  created  some  alarm  and  on  the  20th 


the  Secretary  announced  that  the  Treasury  would  pay  gold 
for  all  Treasury  notes  so  long  as  he  had  “gold  lawfully  avail¬ 
able  for  that  purpose.”  This  still  left  the  matter  in  doubt, 
and  the  exports  of  gold  that  week  from  New  York  and 
Boston  were  nearly  $8,000,000.  On  Monday  the  24th  came 
President  Cleveland’s  very  decided  announcement  that  “  the 
President  and  his  Cabinet  are  absolutely  harmonious  in  the 
determination  to  exercise  every  power  conferred  upon  them 
to  maintain  the  public  credit,  to  keep  the  public  faith,  and  to 
preserve  the  parity  between  gold  and  silver  and  between  all 
financial  obligations  of  the  Government.”  Failures  of  banks 
in  Australia  were  very  heavy. owing  mainly  to  the  land  specula¬ 
tions  of  recent  years  in  the  colonies.  Money  ruled  at  high  rates 
owing  to  the  timidity  of  lenders,  and  on  time  loans  with 
collateral  as  also  on  commercial  paper  rates  were  much  above 
the  usual  prices  at  this  season,  and  6@9  per  cent  were  the 
prices  towards  the  close.  On  call  loans  the  figures  were  also 
high  during  the  latter  half  of  the  month  and  ranged  from 
S'®  15  per  cent  with  5  as  an  average  on  the  bulk  of  business. 
The  surplus  reserve  of  our  city  banks  stood  at  $10,663,075  on 
the  1st;  $9,212,950  on  the  8th;  $11,072,560  on  the  15th; 
$14,783,200  on  the  22d,  and  $12,156,150  on  the  29th. 
Foreign  exchanee  was  firm  with  a  narrow  market  early  m 
the  month  at  4  863^  for  long  sterling  and  4  88  for  demand,  but 
advanced  sharply  the  third  week,  owing  to  the  heavy  gold 
exports  and  apprehension  about  silver,  ruling  very  high  at 
4  88  and  4  8934)  with  some  excitement;  afterward  prices  reacted 
and  became  easier  as  the  gold  exports  fell  off.  Ihe  Bank  of 
England  rate  remained  at  234  Pst  cent.  Imports  of  merchan¬ 
dise  into  the  United  States  exceeded  the  exports  by 
$17,140,355 ;  net  exports  of  gold  were  $18,344,979 ;  net  exports 
of  silver,  $1,426,789.  Silver  certificates  in  N.  Y.  ruled  be¬ 
tween  82^  and  8334. 

Dulness,  lack  of  confidence  and  depression  were  the  prevail¬ 
ing  characteristics  in  the  Stock  Exchange  markets.  There 
was  a  comparatively  small  business  in  bonds,  with  very  few 
points  of  interest.  The  Richmond  Terminal  bonds  were  first 
stronger  and  afterwards  weak  when  the  announcement  was 
made  of  the  Drexel-Morgan  reorganization  to  be  undertaken 
on  terms  to  be  made  known  after  the  bonds  were  deposited. 
Phila.  &  Reading  bonds  advanced  when  the  outline  of  the 
Drexel  syndicate  plan  was  known  late  in  the  month,  but  the 
advance  was  soon  lost.  Erie  2d  consols  declined  on  fears  that 
a  reduction  in  interest  would  be  asked  of  the  bondholders. 
Stocks  were  stronger  early  in  the  month  than  they  had  been 
late  in  March,  with  the  better  earnings  on  the  railroads  and 
the  approaching  World’s  Fair  traffic  as  the  chief  causes  for 
support.  But  with  large  gold  exports  and  the  decline  in  the 
Government  reserve  and  a  possible  issue  of  bonds  much 
talked  of,  the  tone  soon  became  weak  and  many  stocks 
marked  a  large  decline  before  the  month  was  out.  The 
so-called  “industrials”  were  leaders  in  the  downward 
movement,  as  usual.  Distilling  &  Cattle  Feeding  was 
conspicuous  in  the  decline,  touching  2234  after  the  President’s 
unsatisfactory  report  and  the  prospect  of  an  issue  of  bonds. 
Toledo  Ann  Arbor  &  North  Mich,  broke  from  40  to  1034  on 
the  speculative  dealings  of  its  Vice-President,  and  a  receiver 
was  appointed  on  the  29th.  Manhattan  Elevated  fell  from 
17034  to  144  during  the  month,  when  it  was  understood  that 
the  directors  were  not  disposed  to  accept  the  terms  for  exten¬ 
sions  offered  by  the  Rapid  Transit  Commissioners.  Reading 
was  strong  after  the  proposal  of  the  Drexel  syndicate  to  reor¬ 
ganize,  and  the  stock  touched  30,  but  afterward  fell  back 
materially.  At  the  close  of  the  month  dulness  and  depression 
were  the  notable  features. 

Among  the  events  of  April  worthy  of  notice  may  be  men¬ 
tioned  the  vote  of  the  Cleveland  Canton  &  Southern  Railroad 
to  issue  1st  class  pref.  stock;  a  proposal  was  made  by  the 
Clev.  Cinn.  Chic.  &  St.  Louis  Railroad  Company  to  issue  a 
new  5  per  cent  blanket  mortgage  for  $50,000,000;  the  Mobile 
&  Ohio  suit  was  decided  in  favor  of  W.  Butler  Duncan  and 
the  company;  the  N.  Y.  Susq.  &  West,  gave  notice  of  consoli¬ 
dation  with  the  Hudson  River  Terminal  Co.  and  proposed  to 
issue  $13,000,000  of  pref.  stock  non-cumulative,  and  the  same 
amount  of  common,  and  to  exchange  the  old  stocks  for  new; 
Mr.  A.  A.  McLeod  resigned  as  President  and  receiver  of  Read¬ 
ing  and  Mr.  Joseph  S.  Harris  was  elected  President  from  May 
1  and  then  appointed  receiver;  the  West.  N.  Y.  &  Penna. 
Railroad  went  into  receiver’s  hands;  the  Manhattan  Elevated 
plans  of  Mr.  Spencer  were  accepted  by  the  Rapid  Transit  Com¬ 
missioners  with  modifications;  Messrs.  Drexel,  Morgan  &  Co. 
announced  that  they  would  reorganize  Richmond  Terminal 
on  terms  to  be  announced  after  the  deposit  with  them  of  its 
securities;  the  Edison  Electric  Illuminating  Co.  increased  its 
stock  from  $6,500,000  to  $10,000,000;  a  decision  against  Gen¬ 
eral  Electric  was  made  in  St.  Louis  in  favor  of  the  Goebel  in¬ 
vention;  the  Northern  Pacific  board  did  not  accept  the  Ives 
proposition  for  paying  the  floating  debt;  the  Pullman  Com¬ 
pany  gave  notice  of  an  increase  of  20  per  cent  in  stock  to 
stockholders  at  par;  the  Canadian  Pacific  sold  in  London 
$7,288,000  of  the  St.  Paul  Minneapolis  &  Sault  Ste  Marie 
Railway  4  per  cent  guaranteed  bonds  at  9134;  an  outline  of 
the  Reading  reorganization  plan  was  published. 

May. — There  was  a  severe  panic  at  the  Stock  Exchange  the 
first  week  in  May,  precipitated  by  the  break  in  National  Cord¬ 
age  stock  from  57  on  May  1  to  1534  after  appointment  of  re¬ 
ceivers  on  the  4th.  There  were  several  important  failures  of 
stock- brokerage  houses.  The  numerous  and  heavy  failures  of 
banks  in  Australia,  the  advance  in  the  Bank  of  England  rate 
to  4  per  cent,  our  large  exports  of  gold  from  New  York,  the 
continued  anxiety  about  the  silver  question,  and  the  failures 
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of  several  banks  in  the  West,  were  all  events  of  depressing  in¬ 
fluence  during  this  month.  ,  .  m  i. 

The  rates  for  money  on  call  ranp^d  from  1  to  40  per  cent, 

the  average  rate  after  the  panic  of  the  first  week  being  3<«4 

and  later  even  234  per  cent.  Prime  commercial  paper  was 
quoted  at  634  to  8  per  cent,  and  in  the  second  week  as  h,,^h  as 
10  tier  cent.  The  surplus  of  the  city  banks  stood  at  $i2,8d5.- 
175  on  tbe  6tb,  $17,795,025  on  the  13th,  $24,422,175  on  the  20ih 
and  $25,439,925  on  the  27th.  Foreign  exchange  was  demoral¬ 
ized  by  the  high  rates  for  money  in  the  first  week,  but  after¬ 
ward  ruled  strong,  and  exports  of  gold  were  large  ;  the  actual 
rates  for  sterling  bills  in  the  latter  part  of  the  'vere 

4  8534-?4  for  60  days,  4  8934-34  for  demand  and  4  89%-90  for 
cahlS.  I  he  Bank  of  England  rate  on  the  4th  was 
from  234  to  3  per  cent,  on  the  llih  to  334,  and  on  the  18th  to  4 
per  cent  at  which  it  remained  tilt  the  close.  The  U.  S.  trade 
figures  showed  an  excess  of  imports  over  exports  of  merchan¬ 
dise  amounting  to  $6,999,886  The  net  exports  of  gold  were 
$15,205,760  and  of  silver  $1,293,258.  The  ranee  of  silver 
bullion  certificates  in  New  York  was:  highest,  8434;  lowest,  84. 

In  the  market  for  securities  there  was  a  great  collapse  in 
values  and  a  panic  at  the  Stock  Exchange  on  Thursday  and 
Friday  t  ie  4th  and  5th  of  the  month.  On  Wednesday  National 
Cordage  had  opened  at  49^  and  broke  to  3534.  declining  fi^- 
ther  to  18?4  on  Thursday,  receivers  being  appointed  for  the 
company  that  evening.  This  precipitated  a  panic  and  on 
Friday  Cordage  further  declined  to  1534,  having  fallen  since 
May  i  from  57  :  General  Electric  touched  58,  having  declined 
from  97%  ;  Sugar  touched  62.  from  9934  ^  >  Chicago 

Gas  sold  at  59.  from  83%.  Money  on  call  was  bid  up  to  40  per 
cent.  S.  V.  White  and  three  other  brokerage  firms  suspended. 
There  was  a  very  sharp  reaction  from  the  lowest  prices  and 
nearly  all  stocks  closed  the  day  much  higher.  The  market 
was  subsequently  very  irregular  and  sensitive  but  without 
any  real  animation  throughout  the  month.  Several  stocks 
touched  still  lower  prices,  the  industrials  being  weakest— 
Cordage  declining  to  9%.  Distilling  &  Cqttle  Feeding  to  13, 
Nat.  Lead  to  26  and  Am.  Cotton  Oil  to  30.  The  Northern 
Pacific.  Missouri  Pacific  and  grangers  were  weak.  The  Aus¬ 
tralian  Bank  failures  came  in  the  latter  part  of  the  month, 
and  caused  London  selling  of  such  American  stocks  as  were 
held  largely  in  that  market.  The  terms  of  the  Richmond 
Terminal  plan  of  Drexel,  Morgan  &  Co.  were  made  public  on 
tbe  24th,  and  caused  a  decline  in  the  East  Tennessee  stocks 
and  the  Terminal  stochs  and  5  per  cent  bonds  by  reason  of  the 
onerous  terms  imposed.  Among  bonds  the  prices  were 
fairly  held  as  a  rule  and  there  was  no  excessive  realizing  ;  the 

Noi them  Pacifies  were  among  the  weakest  bonds. 

The  leading  events  of  May  were  the  stock  panic  in  the  first 
week,  with  toe  failures  of  S.  V.  White  and  several  other  stock- 
brokerage  firms  ;  the  continued  large  exports  of  gold  ;  the 
further  decline  in  the  Treasury  gold  reserve  ;  the  exten¬ 
sive  bank  failures  in  Australia,  including  nearly  all  the 
bauks  in  the  colonies  ;  the  sale  of  the  Charleston  Cin.  & 
Chicago  Railroad  in  foreclosure  ;  the  proposed  issim  of 
$5,000,000  new  stock  by  the  Great  Northern  Railroad  Com¬ 
pany  ;  the  appointment  of  a  receiver  for  National  Cordage  on 
the4ih;  the  issue  of  $2,000,000  Terminal  bonds  by  N.  Y.  Susque¬ 
hanna  &  West.;  the  determination  to  issue  bonds  by  the 
directors  of  the  Distilling  &  Cattle  Feeding  Company  ;  the 
proposed  issue  of  $15,000,000  collateral  trust  bonds  by  Northern 
Pacific  ;  the  appointment  of  a  receiver  for  Toledo  St.  Louis  & 
K.  C.  on  the  19th  ;  the  publication  of  the  Richmond  Terminal 
plan  in  full  on  the  24ih  ;  the  appointment  of  a  receiver  for  the 
Baltimore  &  Lehigh  road  (formerly  Maryland  Central) ;  the 
notice  on  the  20th  of  the  withdrawal  of  five  leading  di-til- 
leries  from  the  Distilling  &  C.  F.  Company  ;  the  sale  by  Gen¬ 
eral  Electric  of  15,000  shares  of  the  Edison  Illuminating  Co.; 
the  issue  on  the  27th  of  the  Phila.  &  Reading  reorganization 
plan  ;  the  sale  on  the  29iih  of  the  East  &  West  Alabama  Rail¬ 
road  in  foreclosure. 

June. — This  was  a  month  of  great  distress  in  financial 
circles.  The  banks  ran  down  rapidly  iu  their  surplus  under 
the  extraordinary  demand  for  currency  in  all  directions,  rates 
for  money  on  call  advanced  to  very  high  figures,  touching  74 
per  cent  on  the  29th  when  the  climax  was  reached,  and  the 
money  panic  was  then  broken  by  the  taking  out  of  $6,000,000 
Clearing-House  certificates  by  several  large  banks  and  the 
offering  of  blocks  of  money  freely  on  call  reducing  the  rate  to 
3  per  cent.  The  first  certificates  were  taken  on  the  2l8t.  On 
the  5th  President  Cleveland  had  announced  that  Congress 
would  he  called  together  in  special  session  between  September 
1  and  15,  but  under  the  great  financial  pressure  he  issued  on 
the  30th  a  call  for  Congress  to  convene  on  August  7,  Gold 
went  out  freely  early  lu  the  month,  but  exports  then  ceased 
and  a  small  amouut  was  afterward  engaged  in  London  for 
shipment  to  tbis  country.  On  the  27th  came  the  important 
news  that  the  Government  of  India  had  decided  to  stop  the 
coinage  of  silver  for  individuals  and  had  fixed  the  value  of  the 
rupee  at  16d.  for  the  purposes  of  exchange,  this  causing  a 
speedy  decline  in  our  silver  bullion  certificates  here  to  62 
on  tbe  29th,  which  was  the  lowest  point  of  the  year. 
The  rates  for  money  on  call  were  quoted  at  2(95  per  centearly 
in  the  month,  but  quickly  advanced  and  touened  12  per  cent 
in  the  second  week,  then  25  per  cent  as  a  maximum  the  next 
two  we eks,  and  finally  74  per  cent  the  last  week  of  the  month, 
when  the  average  rate  paid  on  stock  brokers’  business  was 
about  15  per  cent  throughout,  and  on  the  29th  the  stringency 
was  broken  by  the  offering  of  money  by  tbe  banks,  as  m-  n- 
tioned  above.  Prime  paper  was  quoted  at  6,9®  ®t  first  and  8 
@15  towards  the  close,  but  buaintss  was  almost  nominal.  The 


surplus  reserve  of  our  city  banks  on  the  3d  was  $20,937,500  ; 
on  the  lOch,  $14,420,900  ;  on  the  17th,  $3,776,800,  and  on  the 
24th.  $5,481,975.  Foreign  exchange  was  unseitled  by  the 
great  stringency  in  money  here,  while  rates  were  easier  in 
London,  and  during  the  month  the  tendency  was  down  vard, 
with  a  demoralization  in  rates  at  the  close  owing  to  the 
money  panic.  Opening  at  4  8634  H  for  4  H9-934 

for  demand  and  4  8934-90  for  cables,  the  rates  fell  off  4(95 
points  by  the  231  and  finally  plunged  downward  to4  8)-31, 

4  82%-83  and  4  83-334  at  the  end.  Gold  was  exported  the 
fiisf  two  weeks,  but  was  afterward  ordered  fruii  London  in 
small  amounts  for  shipment  here.  The  Bank  of  Eaglnnd  rate 
opened  at  4,  was  reduced  to  3  on  the  8  ti  and  to  2‘4  on  the 
15lh,  at  which  it  remained.  The  U.  S.  trade  figures  showed 
an  excess  of  imports  of  merchandise  over  exports  amounting 
to  $4,247,975.  while  net  exports  of  gold  were  $1,701,544  and  of 
silver  $2,430,284.  The  range  of  silver  bullion  certificates  in 
New  York  was  from  833^  as  the  highest  down  to  62  on  the 
29th  and  69  at  the  close  on  the  30th. 

I  Stocks  and  bonds  were  much  depressed,  with  great  irregu 
laricy  prevailing  and  some  large  declines  in  s'oeks.  Ttia 
general  list  of  railroad  bonds  held  up  fairly  against  the  weak 
ness  in  stocks,  but  the  market  was  very  narrow  and  any  large 
sales  caused  a  fall  in  prices.  Stocks  were  much  unsettled  and 
went  from  bad  to  worse  until  in  the  money  panic  on  the  29th 
and  30th  many  of  them  touched  the  lowest  prices  of  the  year 
up  to  that  date.  The  Phila.  &  Reading  plan  announced  in 
May  strengthened  the  securities  for  a  while  but  on  the  2l8t 
of  June  it  was  abandoned  and  tbe  stock  touched  13  on 
the  24th,  New  England  declined  after  the  election,  Mr. 
McLeod  remaining  in  the  presidency,  and  on  the  16ih  sold 
at  19%.  Some  temporary  strength  was  given  by  the  an¬ 
nouncement  on  the  6th  that  Congrei-s  would  be  convened 
early  in  September.  Denver  &  Rio  Grandf*  and  Union  Pacific 
fell  off  heavily  on  account  of  the  collapse  in  silver.  The 
National  Cordage  plan  came  out  but  the  stock  did  not  revive. 
The  industrials  were  generally  weak  on  large  sales,  and  Sugar 
sold  down  to  7734  on  the  26tii  and  Tobacco  common  touched 
5334  on  the  27ib,  but  revived  afterward  when  the  3  per 
cent  quarterly  dividend  was  declared. 

Among  the  princiiial  events  of  June  a  receiver  was  appoint¬ 
ed  for  the  Little  Rock  &  Memphis  railroad  ;  the  Norfolk  & 
Western  negotiated  $5,000,000  of  100-year  bonds  and  $5,000,000 
of  preferred  stock  with  a  syndicate  for  $  1.25  ),000  cash  ;  on  the 
6th  appeared  President  Cleveland’s  announcement  that 
Congress  would  be  called  in  special  session  betwe-en  Sept.  1 
and  15;  Wm.  Cramp  &  Sons  Ship  &  Engine  Building  Co., 
capital  $50,000,000,  was  formed;  the  Manitoba  &  Northwest¬ 
ern  ^ilroad  went  to  a  receiver;  the  Reading  Speyer 
loan  was  extended;  the  N.  Y.  Clearing  House  decided  to 
is-ue  certificates  if  needed  and  on'the  2lst  ihe  first  were  taken 
'  out ;  the  New  York  Susquehanna  &  Western  new’  stocks  were 
listed  ;  the  Northern  Pacific  collateral  trust  notes  for  $12,000.- 
000  were  offered  to  stockholders ;  the  Pliila'lelphia  &  ead- 
ing  receivers  asked  nermission  to  issue  certificates ;  the  St. 
Louis  Chicago  &  St.  Paul  radn  ad  went  to  a  receiver  ;  the 
National  Cordage  nlan  was  issued:  tlie  Reading  plan  was 
abandoned  on  the  21st,  not  having  received  the  full  amount  of 
assents  required;  the  Panama  Railroqd  assumed  control  by 
lease  of  the  Atlantic  steamers  of  Pacific  Mail ;  the  Philadel¬ 
phia  Traction  Co.  voted  to  increase  its  stock  from  $7,000,000 
to  $9,000,000  ;  on  the  27tli  was  received  the  news  that  the 
Government  of  India  w<  uld  suspend  the  coinage  of  silver  for 
private  parlies :  on  the  29th  several  of  the  ciiy  banks  took 
out  $6,000,000  of  Clearing  House  certificates  and  offered 
money  freely,  breaking  down  the  extreme  rates  for  loans  ; 
the  Seattle  Lake  Shore  &E  i8tern  Railroad  went  into  receiver’s 
hands ;  the  U.  S.  Leather  Co.  listed  $6,000  000  debeniures. 

July. — This  was  a  month  of  continued  anxiety,  with  nu¬ 
merous  bank  failures  at  the  West,  vi  ry  stringent  rates  for 
money  and  extreme  depression  at  the  Sio "k  Exchange.  The 
banks  commenced  to  deposit  Government  bonds  to  take  out 
new  circulation,  and  gold  began  to  move  tli  s  way  from  Lon¬ 
don  to  relieve  our  money  pressure;  receivers  were  appointed  lor 
Erie  (N.Y.  Lake  Erie  &  West.)  on  the  25th;  the  decline  in  secu¬ 
rities  reached  its  extreme  point  on  the  26th  and  27ih  of  July, 
when  many  stocks  touched  the  lowest  prices  of  the  entire 
year.  President  Cleveland’s  call  for  Congress  to  assemide  on 
August  7  became  known  on  July  1,  and  had  an  excsllent 
effect,  but  the  result  of  Congressional  action  was  yet  quite 
uncertain,  and  in  the  mean  time  alarm  was  growing  rapidly 
and  failures  were  increasing.  The  high  rales  for  money  de¬ 
moralized  for-ign  exchange,  and  in  the  last  week  01  the 
month  over  $2,000,000  in  gold  was  shipped  Iroin  L  ind  m  to 
this  country.  Moiiev  on  call  went  as  high  as  20  and  25  pr-r 
cent  the  first  two  weeks,  then  11  per  cent,  and  finally  in  the 
last  week  touched  72  per  cent.  Time  loans  were  scarcelv  oh 
tainable  and  pi  line  commercial  paper  was  almost  nominal  at 
quotations  of  8  to  12  per  cent.  The  city  banks  showed  a  sur¬ 
plus  of  $1,251,725  on  the  Ist  and  afterwaids  a  deficiency  l>e- 
low  the  legal  requirement  of  .$5,082,1  25  on  the  Hlh;  $1,'.09,10<I 
on  the  15ili;  $1,256,550  on  the  22d.  and  $4,301,075  on  the  29ih; 
the  demand  for  currency  w’as  em  rmoiis  uinl  the  New  York 
Clearing- Hou-*e  certificates  outstanding  on  July  28lh  were  over 
$25, too, 000.  P’oreign  exchange,  nit'-r  opening  fairly,  became 
quite  unsettled  by  the  string*  ncy  111  money,  and  oui mg  the 
last  week  in  trie  month  prices  on  aciual  sal.  s  were  (juoieJ  as 
low  as  4  fcO%-34  lof  bankers’  60d«ys,  4  82%  33  for  d*  nisml  and 
4  8334'?4  Cal  lee,  and  between  $2.01)0, Out)  an<t  $.1,000,1)00 
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gold  was  shipped  from  London.  The  Bank  of  Englan*!  rate 
remained  at  23^  per  cent  throughout  the  month.  'I  he  foreign 
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commerce  of  the  United  States  resulted  for  the  first  time  this 
year  in  an  excess  of  exports  of  merchandise  over  imports, 
this  excess  being  $5,927,790;  there  were  net  imports  of 
$5,776,401  gold  and  exports  of  $4,007,976  silver.  Silver  bullion 
certificates  in  New  York  ranged  between  69  and  75}^. 

Government  bonds  in  July  were  active,  as  they  had  also 
been  in  June,  and  at  the  lower  prices  many  bonds  were  sold 
by  savings  ban  ks  and  other  institutions,  and  were  purchased 
mostly  by  national  banks  to  use  for  circulation.  The  coupon 
4s  of  1907  sold  as  low  as  108.  At  the  Stock  Exchange  there 
was  a  slight  revival  of  confidence  and  more  firmness  in  prices 
on  the  first  day  of  the  month,  when  President  Cleveland’s 
call  was  issued  for  Congress  to  meet  on  August  7.  But  this 
lasted  only  a  short  time,  and  the  extreme  rates  for  money, 
under  the  great  pressure  on  the  banks  for  currency  to  be 
shipped  West  and  South,  depressed  prices  of  all  securities 
until  the  verv  lowest  prices  of  the  year  were  reached  on  many 
stocks  towards  the  close  of  this  month.  The  bank  failures  in 
tbe  last  half  of  the  month  and  the  closing  of  many  factories 
and  other  industrial  establishments  in  all  parts  of  the  country 
added  to  the  general  distrust,  and  when  bear  selling  became 
active  there  was  little  support  given  even  to  the  best  stocks. 
Receivers  were  appointed  for  the  N.  Y.  Lake  Erie  &  Western 
(Erie)  Railroad  on  Tuesday,  the  25th,  and  on  the  26th  and  27th 
the  depression  became  more  severe,  and  many  stocks  touched 
the  lowest  prices  of  the  year.  N.  Y.  Central  then  sold  at  92, 
Erie  at  1%,  Pennsylvania  Railroad  ($50  shares)  at  46^,  Balti- 
moie  &  Onio  at  57,  Del.  Lack.  &  West.  127,  Central  of  New 
Jersey  84,  Del.  &  Hudson  102^,  Reading  12J^,  Lake  Shore 
106,  Atchison  Missouri  Pacitic  16^,  Burlington  &  Quincy 
6914,  St.  Paul  4(5%,  Northwest  84%,  Illinois  Central  86,  Man¬ 
hattan  Elevated  100,  Western  Union  67%,  General  Electric 
31%,  Chicago  Gas  43%,  Sugar  68%,  Lead  18%,  American  Cot¬ 
ton  Oil  24.  There  was  some  London  buying  at  these  extreme 
prices,  and  a  reaction  took  place  which  made  the  closing 
prices  of  the  month  better. 

The  chief  events  of  this  month  have  been  referred  to  above. 
On  the  Ist  was  issued  President’s  Cleveland’s  call  for  (Congress 
to  meet  Aug.  7  ;  the  Denver  &  Rio  Grande  RR.  passed  its  pre¬ 
ferred  dividend  ;  tbe  Phila.  &  Reading  receivers’  certificates 
for  $3,545,523  were  ordered  ;  the  bank  failures  in  Denver  oc¬ 
curred  in  the  third  week,  and  the  failures  afterward  in  Mil¬ 
waukee,  Indianapolis,  Louisville  and  other  cities  further  west 
were  numerous  ;  the  San  Antonio  &  Aransas  Pass  RR.  listed 
its  new  4  per  cent  bonds,  the  authorized  issue  being  $21,600,- 
000  ;  the  N.  Y.  New  England  &  Northern  RR.  was  incorporated 
to  build  a  N.  Y.  City  connection  for  the  New  York  &  New 
England :  receivers  for  the  Erie  road  were  appointed 
July  25. 

August. — This  was  a  month  of  extraordinary  tension  in 
monetary  affairs.  The  general  distrust  throughout  the  coun¬ 
try  was  evinced  by  the  withdrawal  of  money  from  banks  and 
savings  banks,  leading  to  a  currency  famine  and  the  payment 
of  a  high  cash  premium  for  currency  of  any  sort.  The  im¬ 
ports  of  gold  from  London,  the  taking  out  of  new  currency 
by  national  banks,  and  the  large  issues  of  Clearing-House  cer¬ 
tificates  in  New  York  and  other  cities  finally  relieved  the  pres¬ 
sure:  Congress  met  on  the  7th  and  after  long  debate  the  House 
of  Representatives  passed  the  silver  repeal  bill  on  Monday  the 
28th  by  the  famous  majority  of  131  votes,  and  the  bill  then 
went  to  the  Senate.  An  immediate  revival  of  business  con¬ 
fidence  took  place  after  the  House  vote  and  the  tide  of  depres¬ 
sion  fairly  turned.  The  Northern  Pacific  RR.  went  into  the 
hands  of  receivers  on  the  15th. 

Call  money  was  stringent  the  first  week,  touching  51  per 
cent  and  averaging  9  per  cent,  but  afterwards  the  rates  de¬ 
clined,  ruling  no  higher  than  6@7  per  cent  with  5  as  the 
average.  A  remarkable  feature,  however,  was  the  demand 
for  currency  of  all  sorts,  gold,  silver  or  notes,  in  consequence 
of  the  panic  throughout  the  country,  which  had  led  to  the 
hoarding  of  money  withdrawn  from  circulation.  A  prem¬ 
ium  was  first  paid  early  in  Augnist, — and  it  lasted  throughout 
the  month,  varying  from  1  to  5  per  cent,  without  regard  to 
the  kind  of  money  obtained.  Commercial  paper  was  almost 
nominal  at  8(312  per  cent  and  then  at  10@15  per  cent  for  the 
best  grades.  The  city  banks  were  much  below  their  legal 
requirement  and  the  deficit  stood  at  $14,017,800  on  the  5th; 
$16,545,375  on  the  12th  ;  $12,045,800  on  the  19th  and  $6,737,- 
675  on  the  26th.  The  maximum  amount  of  Clearing-House 
certificates,  $-38,280,000,  was  outstanding  on  the  29th  to  31st. 
Sterling  exchange  was  irregular,  but  with  the  currency 
scarcity  here  and  advance  in  the  Bank  rate  in  London,  rates 
were  generally  low  and  much  gold  was  imported.  Bankers 
bills  sold  early  in  the  month  at  4  80%-%  for  60  days,  4  83%-84 
for  demand  and  4  84%-85  for  cables,  then  advanced  by  the 
20th  fully  3  points  for  demand  bills  and  cables,  and  closed 
somewhat  lower.  The  Bank  of  England  rate  opened  at  2% 
per  cent  and  was  advanced  on  the  3d  to  3,  on  the  10th  to  4 
and  on  the  24th  to  5  per  cent.  The  United  States  trade  re¬ 
turns  showed  an  excess  of  exports  over  imports  amounting  to 
$15,034,924  ;  a  net  import  of  $40,622,529  gold,  and  a  net  ex¬ 
port  of  ($1,598,991  silver.  Silver  bullion  certificates  in  New 
York  sold  between  72%  and  78%. 

In  Stock  Exchange  securities  there  was  still  great  depres¬ 
sion.  After  Congress  met  on  the  7th  and  until  the  favorable 
vote  in  the  House  on  the  28th  there  was  suspense  in  regard  to 
tbe  outcome  of  the  silver  repeal  debate,  but  after  the  28th 
came  a  decided  improvement  m  feeling  and  a  sharp  upward 
turn  in  stocks.  The  dealings  in  Government  bonds  were  ac¬ 
tive  early  in  the  month  and  prices  recovered  to  112%  for  the 
coupon  48  of  1907.  The  demand  for  railroad  bonds  was  at ' 


times  better  in  the  first  half  of  the  month,  with  some  foreign 
buying,  but  afterward  the  market  fell  off  and  when  the  ap¬ 
pointment  of  receivers  for  Northern  Pacific  was  made  on  the 
15th,  prices  declined  sharply,  the  lowest  points  touched  for 
the  N.  P.  securities  being  100  for  1st  mortg.  bonds,  80  for  2ds, 
60  for  3d8,  24%  for  consol.  Ss,  15%  for  pref.  stock  and  3%  for 
common.  Speculative  stocks  rose  sharply  in  the  first  week  of 
August  on  a  reaction  from  the  extreme  prices  made  in  the 
last  days  of  July,  which  in  many  cases  proved  to  be  the  lowest 
of  the  year.  There  was  a  scramble  by  the  bears  to  cover  their 
short  sales  before  the  meeting  of  Congress  on  the  7th.  After¬ 
ward  the  market  became  dull  and  fell  off  materially  as  the 
debate  in  the  House  dragged  on  slowly,  and  prices  were  again 
much  depressed  after  the  appointment  of  Northern  Pacific 
receivers  on  the  15th,  and  the  embarrassment  later  of  a  prom¬ 
inent  Stock  Exchange  firm  that  had  been  loaded  up  with 
municipal  bonds,  usually  the  choicest  of  investments,  but 
entirely  unsalable  in  this  crisis.  The  vote  of  the  28th  gave  a 
new  turn  to  affairs  and  the  month  closed  with  a  very  much 
better  feeling  all  around. 

Among  the  principal  events  of  August  were  the  imports  of 
gold  from  abroad  amounting  to  $40,622,529  net ;  the  advance 
in  the  Bank  of  England  rate  from  2%  to  5  per  cent ;  the 
meeting  of  Congress  on  the  7th  and  the  vote  in  the  House  on 
the  28th.  with  a  majority  of  131  in  favor  of  silver  repeal ;  the 
General  Electric  plan  to  sell  assets  to  an  auxiliary  company 
for  $4,500,000  cash  to  meet  its  floating  debt ;  the  appointment 
of  a  receiver  for  the  Pittsburg  Akron  &  Western  Railroad : 
the  listing  of  $2,284,000  more  stock  by  the  Commercial  Cable 
Companv,  raising  the  capital  to  the  full  amount  of  $10,000,000: 
the  abrogation  on  the  8tn  of  the  Lehigh  Valley  Railroad  lease 
to  Reading  ;  the  Union  Pacific  plan  for  extending  or  meeting 
its  8  per  cent  sinking  fund  bonds  due  Sept.  1  ;  the  appoint¬ 
ment  of  receivers  for  Northern  Pacific  on  the  15th  ;  the  pass¬ 
ing  of  dividends  by  the  Am.  Strawboard  Company  and  by 
Thurber,  Whyland  &  Co. ;  the  appointment  of  receivers  for 
the  Phila.  Reading  &  New  England  Railroad,  the  Nicaragua 
Canal  Construction  Co.  and  the  Equitable  Mortgage  Co, 

September. — This  month  opened  with  the  general  improve¬ 
ment  in  feeling  that  sprang  up  immediately  after  the  repeal 
vote  in  the  House  of  Representatives  on  August  28.  The  pre¬ 
mium  for  currency  disappeared  early  in  the  month  and  our 
city  banks  on  the  9th  showed  a  sui  plus  reserve  above  their 
legal  requirement  for  the  first  time  since  July  1;  and  by  the 
end  of  the  month  this  surplus  had  run  up  to  $24,120,500.  The 
Bank  of  England  rate  was  gradually  reduced  from  5  to  3% 
per  cent.  The  debate  on  silver  repeal  in  the  Senate  was  con¬ 
tinued  wearily  and  caused  much  disappointment  in  business 
circles  throughout  the  country.  The  rates  for  money  on  call 
were  easy  and  ruled  at  2@7  per  cent,  the  average  rate  being 
4  per  cent  most  of  the  month;  commercial  paper  was  very 
high  at  first,  ruling  at  12@18  per  cent,  and  finally  declining 
to  7%68  per  cent,  but  with  little  business  doing.  The  pre¬ 
mium  on  currency  soon  declined  to  1  percent  and  disappeared 
entirely  in  the  first  week  of  the  month.  The  city  banks  im¬ 
proved  rapidly  in  their  reserves,  and  from  a  deficiency  of 
$1,567,525  below  the  legal  requirement  on  tbe  2d.  they  showed 
a  surplus  reserve  of  $2,966,375  on  the  9th,  $10,601,700  on  the 
16th,  $17,609,950  on  the  23d  and  $24,120,500  on  the  30th. 
N.  Y.  Clearing-House  certificates  had  also  been  reduced  by 
the  29th  to  $25,315,000.  Foreign  exchange  became  much 
stronger  for  (10  days  bills  after  the  middle  of  the  month  as 
money  declined  in  London,  and  from  4  82-%  at  the  opening 
they  closed  at  4  84-%,  while  demand  bills  closed  at  4  86-%  and 
cables  at  4  87-%,  near  the  opening  price,  having  sold  about  1% 
points  lower  around  the  15th.  The  Bank  of  England  rate  was 
reduced  from  5  to  4  per  cent  on  the  14th  and  to  3%  per  cent 
on  the  21st,  The  U.  S.  trade  figures  showed  an  excess  of 
$25,679,209  in  the  exports  of  merchandise  over  imports,  a  net 
import  of  $5,242,083  gold  and  a  net  export  of  $2,827,293  silver. 
The  prices  of  silver  bullion  certificates  ranged  between  73 
and  75%. 

Amoi'g  investment  securities  there  was  a  quick  response  to 
the  silver  repeal  vote  of  Aug.  28.  Government  bonds  ad¬ 
vanced  to  112  for  the  coupon  48  of  1907  and  there  was  no 
longer  an  inclination  to  sell  them.  Railroad  bonds  met  with 
a  good  demand  at  rising  prices,  and  there  was  a  very  decided 
accession  of  confidence  in  all  classes  of  investment  bonds,  and 
many  of  the  lower-priced  bonds  soon  marked  an  advance 
which  brought  them  up  5(g  10  points  higher  than  the  lowest 
prices  of  July.  In  the  latter  part  of  the  month  the  strength 
and  activity  decreased,  owing  to  the  unsatisfactory  condition 
of  affairs  in  Washington,  Among  leading  bonds  the  Erie  2d 
consol.  63,  which  touched  53  on  July  26,  sold  in  Sept,  at  76  ; 
Louisv.  N.  Alb.  &  Chic,  consol.  6s  from  82%  in  Aug.  rose  to 
97%  ;  M.  K.  &  T.  Ist  4s  from  69  to  78  ;  Ches.  &  Ohio  4%  per 
cents  from  61%  to  74%  :  do.  R.  &  A.  1st  2-ls  from  70  to  79 ; 
Rio  Grande  Western  1st  4s  from  54  to  66  ;  Atchison  1st  4s  from 
63%  to  76  ;  Hocking  Valley  consol.  5s  from  74  to  88.  Stocks 
weie  active  and  higher  early  in  the  month,  rising  quickly  after 
the  repeal  vote  in  the  House  but  afterwards  reacting  to  some 
extent.  During  the  last  half  of  the  month  the  market  was 
sluggish,  being  held  in  check  by  the  delay  in  the  Senate.  The 
industiial  stocks  were  the  most  active  and  Distilling  &  C.  F. 
advanced  on  the  theory  that  the  whiskey  tax  would  be  in¬ 
creased.  New  York  &  New  England  sold  higher  on  the  talk 
of  a  New  York  terminus.  Chicago  Gas  was  a  leader  in  activ¬ 
ity  and  the  quarterly  dividend  of  1%  per  cent  was  declared  in 
scrip. 

Among  the  principal  events  of  the  month  affecting  finan- 
'  cial  matters  the  Northern  Pacific  receivers  were  authorized  to 
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issue  $5,000,000  of  certificates  ;  the  new  steamship  line  of  the 
Obes,  &  Ohio  Railroad  from  Newport  News  to  British  and  Con¬ 
tinental  ports  was  inaugurated  ;  the  Evansville  &  Terre  Haute 
Railroad  was  thrown  into  the  hands  of  a  receiver  (apparently 
by  misrepresentation)  and  quickly  released  ;  the  Lake  Superior 
Consolidated  Iron  Mines  Company  was  formed  with  $30,000,- 
000  capital ;  the  Southern  Pacific  (of  Cal.)  decided  to  issue  a 
new  blanket  mortgage,  partly  to  cover  prior  bonds;  the  N.  Y. 
Susq  &  West.  $3,000,000  terminal  mortgage  5s  were  issued  ; 
in  National  Cordage  affairs  the  first  of  several  proposed  com¬ 
panies  was  organized  under  the  title  of  L.  Waterbury  &  Cm 
(limited),  with  $3,400,000  capital  ;  the  Cleveland  Canton  & 
Southern  and  the  Chicago  Peoria  &  St.  Louis  railroads  and 
the  Lombard  Investment  Company  went  into  receivers 
hands  ;  the  N.  Y.  New  England  &  Northern  Railroad  Com¬ 
pany  (a  terminal  line  for  N.  Y.  &  New  England)  obtained  per¬ 
mission  to  build  from  Brewsters  to  New  York  City  ;  the  N.  Y. 
Penn.  &  Ohio  sought  to  collect  its  rental  from  the  Erie  :  the 
Jarvis-Conklin  Mortgage  Trust  Company  went  into  receivers 
hands  ;  receivers  for  Wisconsin  Central  were  appointed  Sept. 

37 ;  the  Louisville  &  Nashville  Railroad  proposed  to  issue 
$5,000,000  new  stock,  to  be  held  in  its  treasury  until  re¬ 
quired. 

October. — This  was  a  month  of  renewed  anxiety  and 
suspense,  owing  to  the  long-continued  debate  and  obstruction 
to  the  will  of  the  majority  in  the  U.  S.  Senate.  On  the  13th 
receivers  were  appointed  for  the  Union  Pacific  Railroad, 
There  was  no  definite  progress  made  with  the  silver  repeal 
hill  until  the  24th  ;  a  compromise  measure  had  been  circu 
lated  quietly  and  received  the  approval  of  nearly  a  majority 
of  Senators,  and  theft  the  firmness  of  President  Cleveland  in 
holding  for  unconditional  repeal  completely  broke  up  the  op¬ 
position  and  led  to  the  final  passage  of  the  bill  in  the  Senate 
m  the  30th  by  a  majority  of  11.  The  Stock  Exchange  mar¬ 
kets  responded  quickly  to  the  new  prospect  of  early  repeal, 
and  decided  buoyancy  marked  the  last  week  of  the  month, 
the  highest  prices  being  generally  reached  on  Monday  the  30th. 

The  Clearing-House  certificates  in  New  York  and  Boston 
were  reduced  very  rapidly  during  October,  as  the  banks  in¬ 
creased  their  surplus,  and  in  the  tatter  city  the  last  were 
canceled  by  the  20th  and  in  New  York  by  Nov.  1.  Money 
on  call  '  ecame  very  easy  and  ruled  no  higher  than  3  per  cent, 
with  the  rates  l@2i^  per  cent  late  in  the  month,  while  prime 
commercial  paper  declined  from  cent  early  to  5^ 

late  in  the  month.  The  surplus  reserve  of  the  New 
York  City  banks  was  $28,628,725  on  the  7th  ;  $33,896,050  on 
the  14th  ;  $42,640,775  on  the  2lst,  and  $48,787,475  on  the  28th. 
Foreign  exchange  had  a  declining  tendency  from  the  increase  in 
cotton  bills  and  the  belief  that  a  repeal  of  our  silver  law  would 
stimulate  foreign  buying  of  our  securities.  From  4  85-)4(®34 
for  bankers’  demand  on  sterling  in  the  first  part,  rates  fell  off  to 
4  8334^-34  on  the  27th,  and 60  days,  then  sold  at  4  8Q}4-X  and  ca¬ 
bles  at  4  83^-84,  but  all  closed  somewhat  firmer,  owing  to  the 
sale  of  stocks  here  for  foreign  account  for  the  purpose  of  realiz¬ 
ing  profits  on  the  advance.  The  Bank  of  England  rate  was  re¬ 
duced  on  Oct.  5  from  3)4  to  3  per  cent  and  remained  at  that 
throughout.  The  U.  S.  trade  returns  showed  an  excess  of 
$36,044,000  in  the  exports  over  imports  of  merchandise,  a  net 
import  of  $1,078,000  in  gold  and  net  export  of  $2,055,000  in 
silver.  The  price  of  silver  bullion  certificates  in  New  York 
ranged  at 

The  market  for  securities  was  dull  and  depressed  during 
most  of  the  month  and  until  the  23d,  when  the  purchase  of 
40,000  shares  of  Lackawanna  by  Mr.  W.  K.  Vanderbilt  was 
followed  the  next  day  by  the  news  that  the  silver  obstruction 
in  the  Senate  had  broken  down,  and  then  a  boom  in  stocks 
was  inaugurated  which  culminated  on  the  30th.  The  inter¬ 
national  yacht  races  drew  off  a  great  many  stock  brokers  and 
traders  in  the  early  part  of  the  month,  and  the  obstruction  to 
the  repeal  majority  in  the  Senate  was  a  continuous  cause  for 
discouragement  up  to  the  23d.  The  Virginia  funded  debt 
bonds  2-3s  of  1991,  having  first  come  on  the  list  in 
September,  were  active,  selling  from  51^  to  53%.  The  ap¬ 
pointment  of  receivers  for  the  Union  Pacific  Railroad  on  Oct.  13 
caused  lower  prices  for  its  bonds  and  stock  and  also  depressed 
Atchison  securities.  Missouri  Pacifies  and  other  Southwestern 
specialties.  Distilling  &  Cattle  Feeding  stock  advanced  on 
the  reports  of  a  probable  increase  iu  the  whiskey  tax.  N.  Y. 
&  New  England  was  advanced  to  36%  on  the  large  talk  about 
obtaining  a  New  York  terminus  next  year.  The  coal  stocks 
were  strong,  led  by  Del.  &  Lack.,  which  had  already  risen 
sharply  before  the  Vanderbilt  purchase.  After  the  24ih  the 
whole  market  was  pushed  up  in  the  general  buoyancy  that 
came  when  repeal  in  the  Senate  appeared  to  be  an  assured 
fact  and  the  climax  was  reached  by  most  stocks  on  Monday 
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England  35%.  Reading  22%.  Lackawanna  171,  Jersey  Cen¬ 
tral  1193^  Western  Union  Telegraph  93%,  Chicago  Gas  69%, 
General  E'ectric  51,  American  siurar  1053;2.  Cotton  Oil  393^. 

Among  the  principal  events  of  the  month  may  be  men¬ 
tioned  the  default  of  Northern  Pacific  on  its  second  mortgage 
bonds  and  the  appointment  of  receivers  for  its  branch  lines  ; 
the  Florida  Qmtral  &  Peninsular  purchased  the  stock  of  the 
South  Bound  Railroad,  $2,033,000 ;  the  Kentucky  &  Indiana 
Bridge  defaul  ed  and  a  receiver  was  appointed  ;  the  Winona 
&  South weste'rn  Railroad  made  default:  receivers  were  ap¬ 
pointed  for  the  Sioux  City  &  Northern  ;  Atchison  gave  notice 
of  the  extension  for  five  years  of  its  guarantee  fund  notes  due 
on  Nov.  1  ;  receivers  were  appointed  Oct.  11  for  the  Chicago 


&  Northern  Pacific  ;  the  Lehigh  Valley  coal  operators’  agree- 

ro6nt  was  complet<*d  on  the  60  per  cent  ba'^is  i  National  Cord- 
a^e  propiosed  to  issue  new  first  pref.  stock  and  retire  the 
$4,361,000  of  Security  Corporation  bonds  ;  N.  Y.  Penn.  &  Ohio 
brought  suit  against  Erie  for  its  rental  ;  the  Union  Pacific 
Railroad  went  into  receivers’  hands  on  the  13th  ;  in  the  Co¬ 
lumbus  Hocking  Valley  &  Toledo  $8,000,000  suit  the  N.  Y. 
Supreme  Court  General  Term  reversed  judgment  and  decided 
in  favor  of  Belden  and  the  company  against  Judtie  Burke  and 
others  ;  the  Nashville  Chat.  &  St.  L.  RR.  postponed  its  divi¬ 
dend  to  Feb.  1  ;  the  Ives  ticket  was  elected  in  Northern  Pacific 
without  opposition  ;  the  Speyer  loan  was  extended  for  three 
months  by  Reading  ;  Mr.  W.  K.  Vanderbilt  purclia,sed  40,000 
shares  of  Del.  Lack.  &  West,  stock  ;  the  Cleveland  &  Marietta 
RR.  was  taken  over  by  the  Penna.  Railroad  ;  a  receiver  was 
appointed  for  Detroit  Bay  City  &  Alpena ;  on  the  24th  the 
Fort  Worth  &  Denver  City  receivers  were  appointed;  the  Gen¬ 
eral  Electric  Company  offered  its  stockholders  the  right  to 
subscribe  for  $1,500,000  stock  of  the  “  S'reet  Railways  &  Illu¬ 
minating  Properties.” 

November. — On  the  first  day  of  November  the  silver  repeal 
bill  finally  passed  the  House  of  Representatives  and  received 
the  President’s  signature.  On  the  same  day  in  New  York  the 
last  of  the  Clearing-House  loan  certificates  were  can¬ 
celed,  thus  wiping  out  the  last  visible  sign  of  the  financial 
crisis.  The  elections  on  the  7th  resulted  in  an  overwhelming 
majority  against  the  Democratic  party  in  New  Yort  State, 
where  Maynard  was  a  candidate  for  judge  of  the  Cou  rt  of 
Appeals,  and  in  Ohio,  where  Mr.  McKinley,  of  tariff  fame, 
was  the  Republican  candidate  for  Governor,  this  vote  being 
interpreted  as  a  protest  against  radical  reductions  in  the  pro¬ 
tective  duties.  Congress  soon  after  the  elections  adjourned 
till  the  opening  of  the  regular  session  Dec.  4.  On  the  27th 
the  House  Committee  in  Washington  announced  the  pro¬ 
posed  tariff  changes  iu  the  bill  to  be  presented  to  Congress. 

Money  on  call  became  excessively  easy  as  funds  accumulate 
in  bank,  and  rates  ruled  at  1@2  per  cent  throughout,  thg 
average  on  stockbrokers’  loans  being  about  13^  per  cent  ^ 
Prime  commercial  paper  ruled  at  5'a6per  cent  at  the  opening 
but  declined  until  3%@4%  per  cent  was  quoted  towards  the 
close.  The  increase  of  money  in  our  city  banks  from  the  contin¬ 
uous  flow  of  currency  from  the  interior  was  something  unprece¬ 
dented.  On  the  4th  the  banks  held  $52,013,450  of  surplus  re¬ 
serve,  on  the  11th  $57,828,725,  on  the  I8th  $65,470,475  and  on 
the  25th  $70,835,175.  Foreign  exchange  ruled  low  at  the 
opening,  but  not  low  enough  to  permit  of  gold  imports  of  S'tU 
importance,  and  rates  became  firmer  as  the  month  advanced. 
The  supply  of  commercial  bills  was  moderate,  money  was 
higher  in  London  than  in  New  York,  and  foreigners  were  not 
purchasing;  our  investments  largely.  Bankers’  rates  on  actual 
business  were  4  8134^  for  60  days,  4  84  for  demand  and  4 
for  cables  early  in  the  month,  and  4  83%.  4  86%  B’ftd  ^ 
respectively  toward  the  end.  The  Bank  of  England  rate  re¬ 
mained  at  3  per  cent.  The  returns  of  fmeign  commerce  in 
November  showed  an  excess  of  merchandise  exports  over  im¬ 
ports  amounting  to  $42,385,000,  net  imports  of  $4,143,0W  gold 
and  net  exports  of  $1,186,000  silver.  Silver  bullion  certificates 
were  scarcely  sold  at  the  Board  but  were  quoted  at  703^ (® 

7034. 

At  the  Stock  Exchange  the  sharp  advance  in  securities 
which  took  place  late  in  October  on  the  silver  repeal  prospect 
culminated  in  the  last  few  days  of  that  month  and  waa  fol¬ 
lowed  by  a  decided  reaction  during  the  first  half  of  November. 
There  were  also  exceptionally  large  declines  in  some  of 
industrials,  particulary  in  General  Electric,  which  declined  to 
33%  on  the  24th,  and  in  Sugar,  which  dropped  from  1023<  on  the 
9th  to  94%  by  the  25th  and  then  to  80  after  the  27th  when 
the  proposed  reduction  of  3^  cent  per  lb.  in  the  duty  on  re¬ 
fined  sugars  was  announced.  National  Lf*ad  stock  also 
declined  to  22%  on  the  2'th  on  the  proposed  tariff  change  and 
Distilling  &  Cattle  Feeding  declined  to  25)^  on  the  talk 
regarding  the  probable  changes  in  the  internal  revenue  tax. 
But  the  general  tone  at  the  Stock  Exchange  greatly  improved 
in  the  last  ten  days  of  the  month,  owing  partly  to  the 
lent  demand  for  railroad  and  miscellaneous  bonds.  This 
demand  began  with  the  higher  grade  of  mortgage  bonds  for 
investment  and  soon  extended  to  some  of  the  popular  low- 
priced  bonds,  including  second  mortgage  and  incorne  bonds, 
which  were  taken  freely  at  rising  prices.  Reading  pref. 
income  bonds  were  dull  and  lower  after  the  report  of  Mr. 
Little,  the  accountant,  was  presented  on  the  16th.  The  new 
Virginia  funding  bonds  2-3s  of  1991  were  bought  at  advancing 
prices.  Railroad  earnings  began  to  improve  and  stocks 
gained  strength  in  the  latter  part  of  the  month,  closing  with 
a  much  better  tone.  Western  Union  Telegraph  was  advanced 
on  what  was  reported  as  a  jxiol  movement. 

Among  the  events  of  the  month  not  mentioned  above,  the 
Baltimore  &  Ohio  made  a  temporary  loan  in  London  of  $2,- 
2.50,000  ;  the  Baltimore  &  Ohio  Southwestern  consolidation 
went  into  effect  Nov.  I  ;  the  negotiations  for  a  control  of  the 
Chesapeake  Ohio  &  Southwestern  by  Louisville  &  Nashville, 
with  a  guaranty  by  Illinois  Central,  were  in  progress  but  not 
completed  ;  the  Phila.  &  R-ading  Speyer  loan  was  extendwl 
for  three  months ;  foreclosure  suits  were  brought  on  the 
Toledo  Ann  Arbor  &  North  Michigan  mortgages  ;  the  Cinn. 
Jackson  &  Mackinaw  and  the  Cinn.  Lebanon  &  Northern 
negotiated  for  consolidation:  also  the  Cleveland  Lorain  & 
Wheeling  and  the  Cleveland  &  Southwestern  ;  the  Evansville 
&  Terre  Haute  is-sued  $1,000,000  new  stock  ;  the  Louisville  & 
Nashville  issue  of  $5,000,000  new  stock  was  approved,  but  the 
stock  merely  held  in  the  treasury  ;  the  St.  Ixiuis  Merchant* 
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Bridge  Company  was  absorbed  by  the  Terminal  RR.  Associa¬ 
tion  :  elpctnc  power  was  tested  on  the  Erie  Canal  ;  the  Wis¬ 
consin  Minn.  &  Pacific  at  a  formal  sale  was  bought  in  by  the 
Rdck  Island  ;  the  People’s  Gas  Light  &  (’oke  Comoany  (Chi¬ 
cago  Gas)  sold  $3,400,000  bonds  to  a  N.  Y.  syndicate  ;  the 
Cleveland  Akrou  &  Columbus  stockholders  voted  by  a  bare 
majoiity  to  issue  $4,000,000  consol,  bonds  and  a  suit  was 
broufcht  to  enjoin  them  ;  a  decree  of  foreclosure  was  entered 
against  tbe  Georgia  Southern  &  Florida  Riilroad ;  Louis¬ 
ville  New  Alnany  &  Chicago  off-red  $1,500,000  new 
preferred  stock  to  stockholders  ac  40  ;  the  Toledo  &  Ohio  Cen¬ 
tral  Exten?ion  RK,  went  into  receiver’s  hands  on  the  10th  ;  tne 
Thur'oer-Whvland  Company  went  to  receivers  on  the  13th  ; 
the  Lehigh  Valley  RR.  employees  entered  on  a  strike  on  the 
18th  ;  the  National  Cordage  circular  containing  the  reorgan¬ 
ization  plan  was  issued  under  date  of  November  20 ;  a  new 
financial  plan  was  proposed  by  the  managers  of  the  Kansas 
City  Memphis  &  Birmingham  RR.;  a  receiver  was  apoointed 
for  the  Lake  Erie  Alliance  &  Southern  ;  the  Union  Pacific 
re-organization  committee  was  appointed, 

December. — Dulness  and  depression  were  the  characteris¬ 
tics  of  business  this  month,  and  the  year  ended  most  gloom¬ 
ily.  Congress  assembled  on  the  4tb,  and  the  President’s  mes¬ 
sage  contained  nothing  essentially  new  in  its  recommenda¬ 
tions.  The  report  of  Secretary  Carlisle  was  delayed  until  the 
21st,  and  it  suggested  the  issue  of  new  bonds  on  certain  terms 
and  a  very  moderate  increase  in  internal  revenue  taxes.  Mr. 
Geo.  C.  Magoun,  the  banker,  died  on  the  20th,  and  on  the  23d 
receivers  were  appointed  for  the  Amhison  Topeka  &  Santa  Fe 
Railroad.  On  the  27th  the  New  York  &  New  England  went 
into  receivers’  hands.  The  city  banks  reached  the  maximum 
of  the  year  in  their  surplus  reserve  on  Dec.  30,  when  the  total 
held  was  $80,815,150  against  $64,724,100  on  the  30th  of  July, 
1885.  which  was  the  highest  point  ever  recorded  prior  to  1893. 

Money  on  call  was  very  easy  and  fell  below  1  per  cent  a 
year,  loans  being  made  at  ^  of  1  per  cent  to  oer  cent  per 
annum.  Prime  commercial  paper  sold  at  3)4  'i<4)4  per  cent. 
The  New  York  City  banks  on  Dec.  2  held  $76,096,900  of  sur¬ 
plus  reserve;  on  the  9th  $76,565,425,  on  the  l6th  $76,168,825; 
on  the  23d  $77,937,775.  and  on  the  30th  $80,815,150.  Foreign 
exchange  became  firmer  in  December,  owing  mainly  to  the  ex¬ 
cessively  easy  rates  for  money  here,  which  were  lower  than 
the  rates  abroad,  and  the  consequent  demand  for  bankers’  bills 
to  make  remittances  for  January  coupons  and  to  settle  sterl¬ 
ing  loans;  a  small  amount  of  go'd  was  exported  to  the  Con¬ 
tinent,  but  ratis  became  easier  late  in  the  month  and  were 
quoted  at  4  83%  for  bankers’  60  day  bills,  4  86  for  demand 
and  4  86%  for  cables.  The  Bank  of  England  rate  remained 
unchanged  at.  3  per  cent. 

The  Siock  Exchange  markets  were  very  dull,  except  for  a 
moderate  investment  demand  in  the  early  part  of  the  month, 
and  the  lack  of  animation  enabled  the  bears  to  depress  prices. 
Railroad  earnings  did  not  make  a  favorable  showing  and  the 
tariff  bill  caused  an  element  of  uncertainty  which  was  some¬ 
what  prejudicial,  so  that  there  was  little  basis  for  any  move¬ 
ment  tending  to  strengthen  prices.  A  number  of  special 
stocks  showed  weakness  at  one  time  or  another,  and  these 
break-downs  influenced  the  whole  list  more  or  less.  General 
Electric  sold  down  sharply  but  afterwards  recovered  on  better 
reports  as  to  tne  company ’s  prospects.  Am.  Sugar  sold  lower 
on  the  tariff  agitation  and  Distilling  &  C.  F.  broke  again  on 
the  belief  that  tbe  tax  on  whiskey  would  not  be  much  in¬ 
creased.  N.  Y.  &  New  England  fell  quickly  on  the  19th 
to  19%  on  rumors  of  trouble  in  the  company.  Western  Union 
declined  moderately  on  the  smaller  earnings,  though  the  1% 
per  cent  dividend  was  declared.  This  was  tbe  general  situa¬ 
tion  of  the  market  prior  to  the  Atchison  receivership,  which 
'  occurred  late  on  Saturday  the  23d.  This  new  collapse  in 
Atchison,  followed  by  the  receivership  for  N.  Y.  &  New  Eng¬ 
land  on  the  27th.  threw  a  cloud  over  everything,  and  the 
month  and  yea-  closed  with  great  heaviness.  Atchison  touched 
9%.  N.  Y  &  New  England  9%,  General  Electric  bl%,  Dis. 
&C.F.  18%. Mo.  Pacific  20%.  St.  Paul56%>  Burl.  &  Quincy  7a%, 

Amoi  g  the  events  <ff  December  the  Jarvis,  Conklin  Com¬ 
pany’s  reorganizati'in  plan  was  issued  ;  the  Savannah  Florida 
&  Western  Riilroad  executed  a  blanket  mortgage  for$20,000,- 
000  ;  the  Pennsylvania  Railroad  Company  purchased  a  con¬ 
trolling  interest  in  the  Toledo  Peoria  &  Western  ;  a  separate 
receiver  was  appointed  for  Union  Pacific  Denver  &  Gulf ;  the 
Utah  Central  railroad  went  into  receiver’s  hands;  the  West¬ 
ern  N.  Y.  &  Penn,  plan  of  reorganization  was  issued  ;  the 
Loeg  I  land  Traction  Co.  decided  to  absorb  the  Broadway 
(Brooklyn)  system  ;  the  Nicaragua  Canal  plan  of  reorganiza¬ 
tion  came  out ;  Mr.  Isaac  L.  Rice  filed  his  suit  to  remove  the 
Phila.  &  Reading  receivers  and  proxies  were  sought  to  elect 
him  President  of  the  company  in  January;  the  Southern 
Pacific  of  California  listed  its  first  Consol,  gold  5s  due  1937; 
the  Columbus  Sandu.sky  &  Hocking  Railroad  was  formed  by 
consolidation  of  the  Columbus  Shawnee  &  Hocking  and  the 
Sandusky  &  Columbus  Short  Line;  the  Ches.  Ohio  &  South¬ 
western  was  reported  as  sold  by  Mr.  Huntington  to  the  Ill. 
Central  and  receivers  were  afterward  appointed ;  a  plan  of 
reorganization  was  issued  for  the  Thurber,  Whyland  Co.: 
receivers  were  appointed  for  the  Aichison  Topeka  &  Santa  Fe 
on  the  23d ;  the  Central  Pacific  lease  was  reported  as  modified; 
Detroit  Lansing  &  Northern  gave  notice  of  default  Jan.  1 ;  a 
receiver  for  the  N.  Y.  &  New  England  railroad  was  appointed 
on  the  27tli;  the  N.  Y.  &  Northern  railroad  was  sold  in  fore¬ 
closure  for  $1,000,000  and  purchased  in  N.  Y.  Central  interest; 
the  new  U.  S.  Cordage  Co.  was  incorporated  in  New  Jersey 
to  take  over  the  assets  of  the  National  Cordage  Co. 


CLEARINGS  AND  SPECULATION. 

Our  figures  of  bank  clearings  for  the  late  year  tell 
of  course  the  same  story  as  the  record  of  mercantile 
failures  and  the  reports  of  railroad  gross  earnings — a 
story  of  intense  depression  with  a  great  falling  off  in 
the  yolume  of  business.  Bank  clearings  are  not 
always  a  perfect  guide  to  the  course  of  legitimate  trade, 
since  there  is  no  way  to  eliminate  the  speculative  trans¬ 
actions  from  the  totals  ;  but  when  the  country  is  pass¬ 
ing  through  a  mercantile  and  financial  crisis,  with  a 
universal  decline  in  prices,  and  with  a  great  falling  off 
in  both  speculation  and  general  enterprise,  the  effect 
is  perhaps  more  clearly  seen  in  bank  clearings  than  in 
any  other  record  of  trade  and  business.  Statements  of 
clearings  too  possess  the  merit  of  permitting  compar¬ 
isons  from  week  to  week  and  from  month  to  month, 
and  also  comparisons  between  the  different  sections  of 
the  country.  It  is  in  these  particulars  indeed,  and  in 
showing  the  magnitude  and  intensity  of  the  industrial 
paralysis  which  the  country  has  experienced,  that  the 
results  for  the  twelve  months  possess  most  interest. 

Taking  the  total  for  all  tlie  clearing  houses,  the  fall¬ 
ing  off  from  the  preceding  year  is  roughly  eight  thou¬ 
sand  million  dollars.  As,  however,  we  are  dealing 
with  large  figures — 54,330  millions  in  1893  against 
32,321  million  dollars  in  1892 — the  ratio  of  decline  is 
found  to  be  by  no  means  as  striking  as  might  be 
supposed,  reaching  less  than  13  per  cent — actually  12*8 
per  cent.  But  on  examination  it  will  appear  that 
practically  the  whole  of  the  8,000  million  dollars 
falling  off  for  the  year  occurred  in  the  last  six  months, 
it  follows,  therefore,  that  if  we  consider  this  six-months 
period  by  itself,  we  get  a  reduction  equal  to  over  25  per 
cent.  To  bring  out  the  differences  in  results  between 
the  first  half  and  the  second  half  of  the  year,  we  give 
the  subjoined  statement,  which  shows  the  comparisons 
for  each  month  and  for  each  quarter. 

HONTHLT  0LBARINO8. 


Month. 

Olearintt,  Total  AU. 

OUaringM  OaUidt  Nvw  York. 

1893. 

1892. 

P.Ot. 

1893. 

1892. 

P.Ot. 

Jannar^.... 

t 

6,960.811,391 

t 

6,671,774,628 

-K-9 

1 

2,389.369,979 

t 

2,123.158.582 

-(-125 

February . . 

6,082,214,190 

6,223,972  663 

—2*7 

2,015.349.391 

1,986.503,727 

-H-5 

March . 

6,416,802,611 

6,311,066,098 

-t-2-O 

2,168,106,029 

2,050,419,576 

-(-5-6 

let  quar.. 

16,419,868,192 

16,206,813,289 

-I-1-6 

6,570,825.399 

6.160.081.864 

-H6-7 

April . 

4,961,286,862 

5,102,380,951 

-2-9 

2,144,937,028 

2.026.863,691 

-(-6» 

May . 

6,280,981,721 

6.015.101,911 

+4-7 

2,225,502,380 

2,064,94  $.396 

-t-7-9 

June . 

4,662,760,182 

4,949,506,780 

-80 

1,926,663.723 

2,142,484,042 

-10*0 

Zd  quar. . . 

14,785,018,765 

15,096,992,672 

-2-1 

6,297.293,131 

6,234,292,029 

+1-0 

6  months. 

31,234,876,957 

31,303,805,961 

-0-3 

12.868,118,53 

12,394,373,893 

-(-3-8 

July . 

4,158,802,833 

4,653,541,650 

—10*6 

1,765,395,962 

2,075,164,938 

-15-0 

AUEUSt . 

3,369,972,293 

4,645,180,549 

-25-9 

1.411.933,257 

2,010,958,098 

—29-8 

September. 

3,312.916.911 

4,826,660,047 

—30-7 

1.601.751.115 

2,048,201,813 

—26*7 

3d  quar... 

10,871,722,040 

14,025,382,246 

—22*6 

4.679,030.331 

6,134,324,849 

—23-7 

9  months 

42,106,698.997 

45,329,188,207 

-7-1 

17.547.193.894 

18.528.698.742 

—5*3 

October.... 

4,042,828.018 

5,438,738,050 

-25*7 

1,813,473.059 

2,36  ,251,224 

-232 

November. 

4,102,749,776 

6,519,910,127 

—25*7 

1,845,901,814 

2,338.675.587 

— 21*2 

December.. 

4.078,631,531 

6,034,148,166 

-32-4 

1,863,198,8  5 

2,431,839,784 

-23*4 

1th  quar.. 

12,224,209,323 

16,992,796,332 

-28*1 

6.62?,571.728 

7.130,816,595 

-22*6 

Tear . 

64,330,808,322 

62,321,984,539 

'-12'8 

23,089,770,592 

25,659.515,337 

1—10-1 

Here  we  observe  that  the  downward  tendency  first 
became  marked  in  June,  a  decline  of  8  per  cent  being 
recorded  in  that  month  ;  from  that  time  on  the  move¬ 
ment  steadily  gained  force,  July  showing  a  decrease  of 
10*6  per  cent,  August  a  decrease  of  25 '9  per  cent  and 
September  a  decrease  of  30*7  percent.  In  October  and 
November  there  was  a  slight  change  for  the  better, 
each  of  those  months  recording  a  decrease  of  25 •?  per 
cent,  but  December  showed  a  decrease  of  32’4  per  cent, 
and  thus  the  closing  month  proved  to  be  the  worst 
of  the  year.  Taking  the  different  quarters,  we  find  an 
increase  of  1  "5  per  cent  for  the  first  quarter,  a  decrease 
of  2*1  per  cent  for  the  second  quarter,  a  decrease  of 
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22 ‘5  per  cent  for  the  third  quarter  and  a  decrease  of 
28-1  per  cent  for  the  last  quarter.  By  scrutinizing 
the  figures  closely  it  will  be  notice!  that  outside 
of  New  York  the  results  have  been  much  bet¬ 
ter  than  at  New  York.  This  applies  not  only  to 
the  totals  for  the  year,  where  the  falling  off 
outside  of  New  York  is  only  10*1  per  cent  as  against 
12-8  per  cent  with  New  York  included,  and  to 
December,  where  the  decrease  outside  of  New  York  is 
only  2.3'4  per  cent  as  against  32'4  per  cent  for  the 
whole  country,  but  also  to  most  of  the  other  months. 
In  truth  there  have  been  only  three  months  in  the 
whole  year  when  this  was  not  the  case.  Up  to  June 
the  totals  outside  this  city  had  shown  an  increase  in 
every  month,  whereas  with  New  York  included  there 
were  two  months  which  even  in  that  period  recorded  a 
loss.  The  reason  for  the  poorer  exhibits  at  New  York 
is  found  of  course  in  the  prominence  of  financial  trans¬ 
actions  here.  These  were  the  first  to  be  affected  early 
in  the  year  (and  indeed  before  the  year  opened)  by  the 
gold  exports  and  the  doubts  regarding  the  stability  of 
our  currency,  and  it  is  this  same  class  of  transactions 
that  is  now  suffering  most  from  the  effects  of  the 
gloomy  business  outlook,  the  falling  off  in  railroad 
earnings,  the  steady  impairment  of  the  condition  of  the 
United  States  Treasury,  and  the  uncertainty  regarding 
tariff  legislation.  In  the  following  we  show  the  clear¬ 
ings  at  a  number  of  the  leading  cities. 

BVNK  CLEARINGS  AT  LEADING  CITIES. 

-January  1  to  Oer.  31. 


7000.000* 

1893. 

1892. 

1891. 

1890. 

1893. 

1892. 

1891. 

1890. 

omitted.) 

$ 

2,215 

$ 

3,602 

# 

3,259 

2,867  31,261  36,662  33,749  37,458 

Chicago . 

371 

493 

421 

359 

4,677 

5,136 

4,457 

4,093 

368 

474 

419 

389 

4,578 

5,005 

4,754 

PtiUadelphla 
St.  Louis .... 

263 

101 

343 

117 

290 

110 

297 

98 

3,403 

1,139 

3,810 

1,231 

3,296 

1,140 

3,710 

1,119 

Sao  FraD’co. 

53 

69 

76 

78 

699 

815 

893 

851 

57 

66 

73 

59 

706 

772 

736 

7.->3 

51 

64 

59 

57 

665 

760 

679 

787 

ClDcinuati... 

55 

66 

62 

56 

642 

751 

668 

t>4  L 

Kaosaa  C  t.v 
New  Orleana 
Milwaukee.. 

39 

58 

22 

49 

71 

40 

42 

58 

32 

39 
65 

40 

475 

501 

329 

512 

508 

366 

460 

515 

320 

491 

.524 

361 

26 

37 

29 

31 

323 

391 

357 

400 

33 

37 

35 

34 

400 

4|16 

392 

953 

Df**roit  ..  .. 

24 

34 

30 

25 

323 

363 

317 

301 

Mlnpeapolis. 

28 

22 

42 

29 

43 

22 

31 

20 

332 

295 

438 

295 

367 

215 

304 

257 

Providence.. 

21 

29 

25 

26 

288 

288 

278 

20 

27 

25 

24 

268 

297 

264 

265 

11 

23 

20 

185 

267 

230 

255 

St.  Paul . 

16 

26 

26 

20 

208 

271 

242 

226 

Total . 

3.854 

5,738 

5,159 

4,635 

51,697 

59,354 

.84,329 

68.548 

Other  cities.. 

224 

298 

244 

213 

2,634 

2,968 

2,618 

2,281 

Total  aU... 

4,078 

6,034 

5,403 

4,848 

64,331 

62,322 

56,947 

60,829 

Outside  N.Y. 

1.863 

2,432 

2,144 

1.981 

23,070 

25,660 

23.198 

23.371 

In  the  New  England  States  there  are  three  points 
with  an  increase  for  the  year,  namely  Hartford,  Port¬ 
land  and  New  Bedford,  but  all  three  have  losees  for 
December.  In  the  Middle  States  Binghamton  reports 
11-7  per  cent  increase  for  the  year  and  13-6  per  cent 
for  December,  but  is  the  only  point  so  distinguished  in 
that  section.  On  the  Pacific  coast,  Los  Angeles  has 
an  increase  of  15 -4  per  cent  for  the  year  but  a  decrease 
of  19-9  per  cent  for  December.  Besides  the  points 
already  enumerated,  there  is  one  other  wi^h  an  in¬ 
crease  for  the  year,  namely  Duluth,  the  gain  there 
being  2’2  per  cent;  the  same  point  for  December 
however,  has  28*5  per  cent  decrease.  At  some  of  the 
remoter  Western  points  the  .osses  both  for  December 
and  the  year  are  exceedingly  heavy  ;  Denver  loses  30*0 
per  cent  for  the  year,  52  per  cent  for  December  ;  St. 
Paul  23-5  per  cent  for  the  year,  38-4  per  cent  for  De¬ 
cember  ;  Sioux  City  27  per  cent  and  44-G  per  cent 
respectively,  and  Minneapolis  24'2  and  32 '9  per  cent. 
Even  heavier  ratios  of  decline,  however,  come  from 
the  Pacific  Coast,  where  Salt  Lake  City  shows  40-4 
per  cent  decrease  for  the  year  and  55'4  per  cent  for 
December  ;  Seattle  27-7  per  cent  for  the  year,  56  1  per 
cent  for  December,  and  Portland  31'6  and  51 ’2  per 
cent  respectively  for  the  year  and  month.  For  the 
whole  of  the  Pacific  Coast  section  the  decrease  is  18-4 
per  cent  for  the  year  and  30-5  per  cent  for  December, 
and  for  the  Far  Western  section  the  declines  are  much 
the  same,  namely  15*0  per  cent  and  30-3  jier  cent  respec¬ 
tively.  These  two  groups  with  New  York,  which  shows 
14-7  per  cent  decrease  for  the  year  and  38-5  per  cent  for 
December,  make  the  poorest  comparisons  of  any.  In 
the  New  England  group  the  loss  is  only  7'6  per  cent 
for  the  year  and  22-6  per  cent  for  Djcemoer,  in  the 
Middle  group  9-8  per  cent  for  the  year  and  20-8  per 
cent  for  December,  in  the  Middle  Western  10-2  per 
cent  for  the  year  and  25*1  per  cent  for  December  and 
in  the  S  mthern  group  8*4  per  cent  for  the  year  and 
21'5  per  cent  for  December.  The  following  presents 


CleaiiDffs  Reported. 
(OOOs  omitted.) 


New  York. 


Total  Middle.. 


increase  over  1892,  either  for  December  or  the  twelve 
months,  when  we  come  to  look  at  the  full  detailed 
statement,  giving  all  the  places  having  clearinghouses, 
we  find  that  there  are  nearly  a  dozen  which  are  distin¬ 
guished  for  larger  totals  than  in  the  year  1892.  It  hap-  Tot«i  .sew  England... 
pens  that  the  most  of  these  are  in  the  South.  Thus 
Galveston  has  an  increase  of  5 ’5  per  cent,  Houston  an  I 
increase  of  18-8  per  cent.  Savannah  an  increase  of  1-8 
per  cent,  Dallas  an  increase  of  3-8  per  cent  and  Waco  ' 
an  increase  of  0’6  per  cent.  Three  of  these  points  also 
have  an  increase  for  December,  namely  Houston,  Sa¬ 
vannah  and  Dallas,  and  Norfolk  for  that  month 
(though  not  for  the  year)  likewise  has  an  increase;  but 
at  Galveston  there  is  a  decrease  for  Decem¬ 

ber  of  15 ‘4  per  cent  and  at  Waco  a  de¬ 
crease  of  43-4  per  cent.  Southern  points  like 
Memphis,  Nashville,  Birmingham  and  Chattanooga 
show  exceedingly  heavy  ratios  of  decline  for  the 
year,  and  still  heavier  declines  for  December.  Taking 
the  points  in  the  order  named,  the  losses  for  the  year 
are  respectively  35'8  per  cent,  39’5  per  cent,  34*5  per  Tot»i 
cent  and  29'9  per  cent,  and  for  December  44’2  per 
cent,  65*3  per  cent,  50’0  per  cent,  and  55*0  per  cent.  '  - 


f  1893. 
1892. 

1891 
1890. 
1889. 
1888, 
1887. 

il886 

1893 

1892 
1891 

1890 
1889 
1888 
1887 
1886 

f  11-93 
i  1892 

1891 
I  1890 
I  1889 

I  1888 

I  1887 
1.1886 

ri893 

1892 
1891 


Tot.  Middle  Weetern. 


First 

Quarter. 

Second  1 
Quarter.  | 

Third 
Quarter.  ! 

Fourth 

Quarter. 

» 

* 

t 

» 

9.t79  033 

8.487,720' 

6,192.642 

O.'TOl.oa?  3 

I0.04fi.731 

8,862,701' 

7.891,057 

M.J'0 1.980  M 

7,707.643 

8..3i8.129 

8.204.134 

9.489,410  X 

8.918.H02 

9.870.836 

8.-85.18r, 

W.7K1.782  .V 

8,654,592 

8.901.040 

8.352.995 

9.983.872  :3. 

7,120.700 

7,055.700 

7,436.340 

8.887.282  3 

8,262,388 

8,789,062 

7,772,015 

8.051.141  3. 

8.526.113 

7.665.406 

7.530.017 

10,049.234  -i 

1.506..30S 

,427.780 

l.ns.ose 

l,-i6«,143 

1 ,390,805 

1.411.771 

1/100.370 

1,58'',53!- 

1,306,943 

1.345,634 

1.337,808 

1.409.200 

1 ,898,500 

1,545,554 

1.304.498 

l,fl0.56V4 

1,831,940 

1.355.316 

1.267,500 

1,475,628 

1.184,58:' 

1,229,510 

1.159.764 

1.447.089 

.  1.200JM4 

1,342,188 

1,129,355 

l.2i>5.4:M 

1,161,428 

1,103,511 

1.062,080 

1,306.851 

1,510,442 

1,502,515 

1,198.262 

1,245.724 

1,621.957 

1,503.697 

1.419,0H6 

l.tV  18.739 

.  1.290.838 

1.323.760 

1.318.1-86 

1.4S3.I.89 

1.391,218 

1,470,276 

1,420.076 

1.48W,H2i| 

.  1,211,753 

1,26  .801 

1.237.3:18 

i.:r76.oiMl 

1,041,669 

1,133,730 

1,106.665 

1.238.9H6 

.  1,062,564 

1,134.273 

l.(k53.2:i 

1.145.22.1 

937,625 

92H.2V8 

979,795 

1,121,028 

.  1,878,374 

1.8^8.190 

l,;i4n,925 

1.576,970' 

.  1.693,417 

1,808.962 

1.838.277 

2,04n.42rt 

.  1.4;i6  254 

1.580  23:1 

1,618.501 

1,802,504 

.  1,807,760 

'  1.520.50H 

'  1,556.176 

1,653.779 

1,148.252 

1.915.556 

1.230.117 

!  I,3W4.2:n 

.  1.040,788 

l,lH8,80li 

1,143.718 

'  1.2116.617 

982.i>:t0 

’  l.lfl.'ilH 

1.077.103 

1.203.594 

886.307 

1  924,566 

983,110 

1  1.087.864 

1.  277,581 

>  80M.ia0i  194.004 

1  22'. 107 

!.  ST5.H6( 

2;9.51o|  301.0(;(1 

822,6  4 

8»0.(r7f 

287.696,  309.997 

828,247 

).  «2H.(I«V 

800,094  !  290,704 

801.284 

».  909 .0-K 

9I0,05uJ  2.30,5  C 

245.886 

i.  »'9.6:v 

918.191 

*\  244.H40 

J.  166.671 

90-,49' 

833.99< 

)  220.190 

S.  137.8*1 

4  143.151 

9  170.111 

I  iwi.ioi 

Total 

Year. 


b, 466.918 
6,n&2.91i8 
8.366.672 
6.771.992 
5.087.943 
4.521.049 
4.396.331 
3.966.744 

6.633.068 
7.387.082 
6.416.492 
6.044.213 
4.988.162 
4.614.485 
4. 413. 940 
3.830.909 

969.478 
1.179.063 
1.91&JII0 
1.080.061 
909.651 
890.649 
829.1  *-2 
ei8.9:i 
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CLEARINOS  AND  SPECULATION. 


Clearlntzs  Reported. 

(OOOs  omitted.) 

First 

Quarter. 

Second  |  Third 
Quarter.*  Quarter. 

Fourth 

Quarter. 

Total 

Tear. 

$ 

t 

t 

t 

fl893. 

649,055 

532,499 

328,627 

436, S07 

1,840,988 

1 1892. 

494,830 

616,821 

533.762 

626.545 

2,171,954 

1891. 

402,000 

444,862 

458,285 

652.342 

1,857,670 

1800. 

412,626 

481,969 

478,302 

513,958 

1,880,864 

Total  other  Western. 

1889. 

362,249 

381,230 

388.949 

460,-83 

1.591.861 

1888. 

288,136 

347,727 

344,306 

408,909 

1,389,077 

1887. 

261,371 

312,720 

286,392 

316,998 

1,176.790 

[l886. 

166,276 

203,310 

214,454 

205,083 

849,123 

ri893. 

849.007 

732.685 

491,507 

779,713 

2,850,002 

1892. 

783,864 

712,996 

682,397 

937.763 

3,117.008 

1891. 

741,038 

659,t90 

629,895 

822,048 

2,852,071 

1890. 

711,740 

650,411 

618,460 

787,631 

2,708,261 

Total  Southern . 

1889. 

585.099 

516,696 

493,951 

083,470 

2,270,210 

1888. 

525,768 

449,375 

426.304 

603,954 

2,005,401 

1887. 

481,092 

443,794 

417,328 

547,695 

1,889,909 

[l880. 

427,314 

390,680 

388,607 

490,764 

1,697,424 

1893. 

16,449,797 

14.784,827 

10,888,075 

12,227,110  64,330,709 

1802. 

10,206,970 

1 6.096,457 

14,025,903 

10,988,654  02,321,084 

1891. 

13.174.381 

13,998,204 

13,876,805 

15.897,452  56.946.842 

1890. 

14,368,673 

16,805,648 

14,614,004 

16,040,766  60,829,090 

Total  all . ^ 

1889. 

13,503.465 

13,850,948 

13,201.391 

15,619,524 

60.175.328 

1888. 

11,411,281 

12,162,536 

11,840,036 

14,127,182 

49,541,6.'55 

1887. 

12,417,214 

13.381,756 

11,969,284 

13,379,275 

51,147,529 

[1886. 

12,187,971 

11,258,996 

11,334.330 

14,511,915 

49,293,721 

ri893. 

6,570,764 

6.297.101 

4,670,333 

5,526,47.') 

2i,069,671 

1892. 

6.160,239 

6,233,75- 

6.134.840 

7,120,074 

25,659,515 

1891. 

5.466,738 

6.650,075 

5,672,671 

0,4O8,O.')6 

23,107,620 

1890. 

6,449,871 

6,934.‘^12 

6,728,816 

6,266,983 

23,370,483 

Outside  New  V’ork  ... 

1880. 

4.848,873 

4,949,302 

4,848.396 

5.633.062 

20,280,223 

1888. 

4,290.581 

4,506,830 

4,404.296 

5,239,900 

18.441,607 

1887. 

4,154,870 

4,592,894 

4,197,269 

4,728,134 

17,672,973 

[l886. 

3.661,868 

8,693.530 

3,798,822 

4,462,681 

15,010,891 

In  extending  the  comparison  back  beyond  189:i  the 


feature  already  noted  above  of  better  results  outside  of 
New  York  than  at  New  York  again  appears.  The 
New  York  total  under  the  decrease  in  1893  falls 
much  below  the  total  of  most  other  recent  years, 
but  the  total  outside  of  New  York  for  1893 
is  really  close  up  to  the  largest  ever  reached 
with  the  single  exception  of  that  for  1893.  Of  course 
in  this  case  the  number  of  clearing  houses  is  all  the 
time  increasing,  but  that  in  itself  is  evidence  of  the 
growth  of  the  country,  under  which  clearing  house 
facilities  are  required  at  a  great  many  points  which 
formerly  went  without  them.  At  New  York  bank  clear¬ 
ings  have  been  reduced  the  last  two  years  through  the 
opening  of  the  new  Stock  Exchange  Clearing  House, 
which  clears  the  business  of  the  Stock  Exchange  in  all 
the  more  active  stocks.  We  annex  two  tables  here,  one 
showing  bank  clearings  since  1877  and  the  other  show 
ing  the  share  sales  on  the  New  York  Stock  Exchange. 


CLEARINGS. 


Tear. 

New  York 
Clearings. 

Per  Ct. 
Inc.  or 
Dec. 

Clear¬ 
ings  Outside 
New  Tork. 

Per  Ct. 
Inc.  or 
Dec. 

Total 

Clearings. 

Per  Cl 
Inc.  or 
Dec. 

1893 . 

|131,2«1,037,730 

-14-7 

$23,069,770,592 

—10*1 

$54,330,808,322 

-12-8 

1892 . 

36,602,469,202 

+8-0 

25,059,515.337 

+1O'0 

62,321,934,539 

+0-3 

1891 . 

38.740,332,212 

-9  9 

23,197,519,593 

-0-8 

56,946,841,805 

— 0-4 

1890 . 

37,458,607,609 

-H‘4 

23,370,482,393 

+16-2 

60,829,090,002 

+8-3 

1889 . 

35,895.104,905 

-t-15-4 

20,280,223,002 

-l-io-o 

56,175,327,997 

+13-4 

1888 . 

31,100,027,521 

-71 

18,441,607.340 

-t-4-3 

49,541,634,867 

-3-1 

1887 . 

33,474,556.968 

—0*6 

17,672,072,826 

+13-2 

61,147,529,004 

+3-8 

1886 . 

33,676,820,612 

-t-19'6 

15,018,391,006 

-t-17-2 

49,293,721,218 

+18-9 

1885  . 

28,152,201,330 

-91 

13.321,839,708 

-t-O-8 

41,474,(H  1,044 

-0-1 

1884. . - 

30,985,871,170 

—17-2 

13,214,113,013 

-70 

44,199,984,783 

—146 

1883 . 

37,434,300,872 

-20-2 

14,297,171,924 

+2-i 

61,731,472,706 

—160 

1882 . 

40,916,955,031 

-60 

13,962,286.579 

— 0'9 

00,878,241,610 

-40 

1881 . 

49,376,882.883 

+27-9 

14,094,506,361 

-1-23-0 

83,471,380,244 

+27-0 

1880 . 

38,614,448,223 

-I-32-1 

11,875.400,000 

+92-4 

49,089,848,223 

+29-7 

1879 . 

29,235;673.829 

+47-2 

9,290,800.000 

+16-8 

88,526,473,829 

+38-5 

1878.... 

19,858,671.307 

-0'7 

7,955,100,000 

-6-2 

27,813,771,307 

-6-6 

NUMBER  AND  VALUE  Or  SHARES  SOLD  AT  NEW  YORK  STOCK  EXCHANGE. 


Tear. 

Stocks,* 

Shares. 

Av’ge 

Price 

Valuest 

(ap’roxim’te) 

[ 

1  Year. 

Stocks,* 

Shares. 

Av’ge 

Price 

Vainest 

(ap’roxim’te) 

1893.... 

80,977,830 

60-3 

$4,550,260,916 

1883.... 

97,049,909 

04-51 

$6,260,809,96) 

1892.... 

85,875,092 

03-5 

4,874,014,262 

1882... 

110,307,271 

6612 

7,089,453,486 

1891.... 

69,031,689 

67*1 

3,812,247,419 

1881.... 

114,511,248 

71-50 

8,197,500,408 

1890  .. 

71,282,885 

60*2 

3,977,661,193 

1880.... 

97,019,099 

69'60 

6,819,086,054 

1880.... 

72.014.600 

61-0 

4,050,231,801 

1879.... 

72,766,702 

50-85 

4,130,633,570 

1888.... 

65,179,106 

62-5 

3,539,519,143 

1878.... 

30,876,593 

5410 

2,157,209,581 

1887.... 

84.014.610 

01T 

4,508,778,899 

1877.... 

49,832,060 

52-20 

2,601,280,512 

1886.... 

100,802,050 

65-0 

5,885,002,200 

1870.... 

39,920,990 

63-40 

2,132,050,488 

1886.... 

92,538,947 

64-1 

5,479,859,840 

1875.... 

53,813,937 

53*20 

2,802,903,083 

1884.... 

00,154,971 

61*77 

6,939,500,000 

*  The  shares  of  stochs  we  take  from  the  record  Kept  by  the  Journal  oj 
Commerce  for  the  years  1875  to  1884,  Inclusive;  since  1885  the  totals 
are  our  own  compilation. 

t  The  values  of  sales  for  the  years  1875  to  1882,  inclusive,  are  the 
figures  made  up  by  The  Public ;  since  1882,  our  own  compilations. 


As  regards  the  share  sales,  it  will  be  seen  that,  not¬ 
withstanding  the  enormous  transactions  at  times  in  the 
industrial  properties,  total  sales  in  1893  did  not  quite 
equal  those  of  1893,  the  figures  being  80,977,839  shares 
for  1893,  against  85,875,093  shares  for  1893.  Dealings 
were  fairly  large  in  the  early  part  of  the  year,  but  small 
in  the  latter  part.  There  was  very  extensive  liquida¬ 
tion  caused  by  the  monetary  pressure  and  the  unfavor¬ 
able  railroad  and  business  conditions,  but  there  was  no 
speculation.  Below  we  give  the  share  sales  by  months. 


SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


1893. 

1892. 

Month. 

tfumbeir 

Value*. 

Number 

Values. 

of  Shares. 

Par. 

Actual. 

of  Shares. 

Par. 

Actual. 

$ 

$ 

$ 

$ 

Jan.... 

10,583,961 

964,551,825 

705,648.128 

9.992,043 

933,019,100 

533,383,777 

iTeb.... 

10,742,925 

880,537.950 

600,749.945 

11,434,111 

946,071,600 

571,380,647 

March. 

7,390,694 

067,797.100 

453,432,872 

8,933,946 

773,129,890 

484.094,977 

Istqr 

28,717,680 

2,518.886,875 

1,725,830,945 

30,360,100 

2,652,220,590 

1,588.859,401 

April... 

6,271,083 

691,037,380 

380,697,813 

6,815,142 

555,520,360 

307,134,990 

May.... 

8,972.435 

850.148,250 

400,085,607 

6,176,456 

570,245,52.5 

362,027,687 

June.. . 

4,823,997 

454,188,600 

253,852,274 

5,374,727 

604,537,150 

332,807,568 

2d  qr. 

20,067,515 

1,901,374,230 

1,100,635,694 

18,360,325 

1,630,303,035 

1,062,570,254 

6  mos. . 

48,785,095 

4.420.261,105 

2.826,468,639 

48,726,425 

4,282,523,625 1 2,651,429,655 

July.... 

5,895,187 

674,371,700 

322,593,474 

3,613,374 

357.567,350 

2-29,303,649 

August 

4,903,029 

483,743.200 

260,577,015 

6,447,178 

496,602,702 

321,470,097 

Sept.... 

4.722,491 

460,653,550 

262,471.819 

6,853,516 

600,468,100 

379,606.815 

3d  qr. 

15,521,307|1,518,768.450 

845,642,338 

15.914.u68' 1.434,638,152 

930.280.561 

9  mos.. 

64,306,402  6,939,029,565 

3,672.108,977 

64,04O,193l5,717,161,7r7 

3,581,710,216 

Oct . 

6,322,384 

600,061,350 

314,296,968 

7,042.806 

649,152,900 

412.424,192 

Nov..  . 

5,458,255 

529,084.260 

328,456,683 

5,836,803  !  534,709,850 

357,447,312 

Dec .  . . 

4,890,798 

482,275,050 

235.398.338 

8,354,900 

769,104,450 

522.432,542 

4th  qr 

16,671,437 

1.611,410,650 

878,151,939 

21,234,599 

1,952.967,200 

1,292.301,046 

Tear... 

80,977,839 

7,560,440,205 

4,550,260,916 

85,875,092 

7,670,128,977 

4,874,014,262 

The  remark  just  made  regarding  Stock  Exchange 
business  applies  also  to  the  transactions  on  the  Produce 
Exchange.  There  was  liquidation  and  heavy  declines 
in  prices,  but  the  conditions  did  not  favor  speculative 
movements,  and  the  volume  of  trading  fell  much  below 
that  of  either  of  the  two  years  preceding  ;  in  fact  was 
the  smallest  for  a  decade.  Keducing  fiour  to  wheat 
the  sales  were  1,343  million  bushels  in  1893,  against 
1,585  million  bushels  in  1893  and  3,331  million  bushels 
in  1891. 


SALES  OF  FLOUR,  WHEAT,  AC.,  AT  NEW  YORK  PRODUCE  EXCHANGE 

[Two  ciphers  (00)  omitted  from  the  figure  <  for  Wheat,  Com, 

Oats,  Barley  and  Rye.] 


Flour. 

Wheat. 

Corn. 

Oats. 

Barl’y 

AMalt 

Rye. 

Total. 

Sbls. 

Bush. 

Bush. 

Bush. 

Bash. 

Bush. 

Bush. 

Ist  quarter,  ’93 

1,189,300 

200.455,'' 

37.500.0 

12,874,0 

183.0 

41.0 

205,470,450 

"  *02 

971,875 

390,854,0 

96,412,0 

20,750,0 

487,8 

753,6 

513,635,838 

"  »91 

1,114.460 

310,2dO,O 

87,983,0 

20,171.0 

595,5 

7,9 

430.002,470 

••  ’90 

1,046,576 

249,391,0 

112,527,0 

30,107.0 

636,6 

164,0 

403,830,687 

'•  ’89 

614,280 

315,042,9 

61,500,0 

15,560,0 

550,1 

62,7 

395,475,960 

“  ’88 

792,575 

229,149,0 

68,089,0 

21,143.0 

834,4 

2,1 

32-2,784,051 

“  ’87 

771,495 

389,194,1 

50,177,0 

19.502,0 

1,308,8 

109,0 

463,762,057 

“  »86 

651,792 

254,788,2 

70,206,3 

11,426,1 

508,6 

43,6 

340,029,914 

2d  quarter,  *93 

1,602,000 

454,981,0 

60,781,0 

23,705,0 

4.0 

280,7 

646,946.700 

’02 

1,178,225 

421,314,0 

87,069,0 

27,835,0 

23,5 

548,7 

542,095,212 

’91 

912,300 

027,690.0 

119,881,0 

26,647,0 

182,0 

113,0 

778,753,350 

“  '90 

1,074,575 

450.181,0 

100,872.5 

45,198,0 

263,7 

265,2 

607.617,088 

•*  '89 

631,735 

347,051,0 

65,641,0 

21,082,0 

408,0 

94,5 

427,099,306 

••  ’88 

801,375 

385,463.0 

76,752,0 

21,129,0 

103,0 

487,053,187 

“  ’87 

787.455 

524,534,7 

46,758,5 

19.911,0 

492,6 

194,1 

505,434,448 

“  ’86 

769,390 

400,870,5 

55,112,6 

15,022,0 

234,4 

159,3 

475,483,110 

3d  quarter,  ’93 

1,480,525 

208,304,0 

32,712,0 

24,693,5 

.... 

129,0 

870,560.863 

'92 

1,145,445 

169,819,0 

56,107,0 

20,489,0 

90,0 

48,7 

260,763,303 

“  '91 

1,320,950 

413.162,0 

84,346,0 

24,229,0 

20,0 

2,145,1 

539,846,375 

'90 

1,102,245 

327,857,0 

127,717,0 

21,797,0 

446,0 

73,3 

482,850,402 

••  ’80 

780,030 

183.488,0 

61,282,8 

20,089.5 

70,0 

24,5 

274,494,835 

••  ’88 

1,016,440 

546.487.1 

116.381,5 

22,394.0 

26,0 

8,0 

689,870,588 

“  ’87 

886,698 

303,466,0 

64,765,0 

22,726,0 

523,2 

2,2 

395,472,541 

“  ’86 

972,282 

387,815,7 

61,159,3 

23,564,0 

214,7 

77,0 

477,205,960 

4th  quarter,’93 

1,328,510 

188,519,0 

45,163,0 

19,012.0 

1,060.0 

1.0 

259,733.295 

»  *02 

1,231,225 

179,419,0 

55.740,0 

27,740,0 

195,0 

20,0 

268,055,113 

••  ’91 

1,341,166 

336,211,11 

110,801,0 

36,550,0 

1,4  >6.0 

2,310.1 

493.313,342 

“  '90 

1,018.580 

210,996,0 

84,009,5 

26,358,0 

1,090,0 

154,0 

327,101,148 

••  ’89 

914,360 

277,566,7 

74.706,0 

27,396,5 

280,0 

651,4 

384,724,221 

“  ’88 

625,50': 

388,662,2 

70,208,8 

20,863,0 

770,0 

6,2 

483,324,942 

••  ’87 

981,166 

521,211,6 

94,885,3 

30,347,0 

1,720,1 

10,6 

652,589,893 

“  ’86 

1,016,91( 

507,139,0 

62,871,3 

22,268,0 

851,5 

29,6 

597,736,395 

Total  1893 . 

5,600,3il 

1,059,299,0 

176,410.C 

80,284,5 

1,252,0 

458,3 

1,342,711,307 

Total  1892 . 

4,52-' ,770 

1,161.406,0 

295,388,0 

105,814,0 

799,3 

1,376,0 

1,585,154,305 

Total  1891 . 

4,718,875 

1.693,353,0 

403,011,0 

107,597.0 

2,203,5 

4,676,1 

2,231,976.537 

Total  1890 . 

4,240.975 

1,238,425,0 

431,126,0 

129,520,0 

2,488,3 

640.5!  1,821,290.28  i 

Total  1889 . 

2,947,005 

1,123,148,0 

253,135,8 

90,108,0 

1,317,1 

823,lll,481,794,l2-2 

Total  1888 . 

3,235,807 

1,549,761,3 

331,431.3 

85,629,0 

1,733,4 

16,3 

1,083,032,762 

Total  1887 . 

3,426,813 

1,738,400,4 

256,586,8 

92,486,0 

4,044,7 

315,9 

2,107,259,539 

Total  1880 . 

8,410,374 

1,550,614,3 

249,409,5 

78,880,1 

1,889,2 

314,5 

1,890,454,388 
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LISTINGS  ON  N,  Y.  STOCK  EXCHANGE. 
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evidence  of  the  increasing  desire  to  give  securities  the 
LISTINGS  ON  THE  NEW  YORK  STOCK  advantage  of  a  favorable  introduction  to  the  market 

EXCHANGE  IN  1893.  which  listing  on  the  New  York  Stock  Exchange  affords 


The  figures  for  the  year  1893  which  are  given  in 
our  table  of  listings  on  the  New  York  Stock  Ex¬ 
change  show,  as  expected,  a  very  marked  falling  off 
in  the  amount  of  the  new  bond  issues  during  the 
twelve  months.  Only  139  millions  of  bonds  represent¬ 
ing  new  capitalization  are  included  in  our  aggregate, 
and  it  will  be  noticed  that  this  is  the  smallest  amount 
reported  for  any  year  since  1886. 

The  culmination  this  year  of  our  currency  derange¬ 
ment,  which  derangement  has  been  for  the  last  two 
years  so  clearly  marked  by  a  lack  of  confidence  abroad 
in  our  securities,  has  made  our  own  capitalists  also  ex¬ 
tremely  cautious.  As  a  result  important  reorganiza¬ 
tions  have  been  delayed,  railroads  have  been  obliged  to 
forego  the  floating  of  contemplated  new  issues  and 
give  up  many  proposed  extensions  and  improvements. 
Indeed  a  number  of  the  loans  included  in  the  139  mil¬ 
lions  of  new  bonds  were  marketed  for  the  purpose  of 
taking  up  floating  indebtedness,  and  so  do  not  really 
represent  recent  improvement  in  the  physical  condition 
of  the  roads  which  issued  them. 

A  general  idea  of  the  small  extent  of  the  railroad 
work  done  in  1893,  and  consequently  a  measure  of  the 
small  need  there  has  been  for  fresh  money,  is  gained 
from  the  new  mileage  added.  The  estimated  railroad 
construction  for  the  first  six  months  was  only  about  1,000 
miles  of  track,  and  while  more  work  is  usually  done 
during  the  last  six  months  of  the  year  on  account  of 
the  more  favorable  weather,  it  is  reported  that  the  total 
for  1893  will  reach  only  about  2,600  miles.  That 
is,  the  new  track  added  to  our  railroad  systems  through¬ 
out  the  country  this  year  is  probably  less  than  has  been 
built  in  any  one  year  since  1877,  with  the  possible  ex¬ 
ception  of  1878,  when  the  new  construction  fell  some¬ 
what  below  3,000  miles.  The  falling  off  in  this  respect 
has  been  noticeable  year  by  year  for  some  time.  In 
1887  the  estimate  of  railroad  construction  was  12,983 
miles;  in  1888  it  was  7,028  miles;  in  1889,  5,696  miles; 
in  1890,  5,657  miles;  in  1891,  4,620  miles  and  in  1892 
4,648  miles, 

A  striking  feature  of  our  compilation  is  the  small 
issue  of  securities  in  exchange  for  old  ones.  The  fact 
that  so  large  a  number  of  roads  and  of  industrial  con¬ 
cerns  have  gone  into  the  hands  of  receivers  this  year 
might  prompt  the  expectation  that  we  should  find  the 
amount  of  bonds  and  stocks  issued  to  take  up  old  secu¬ 
rities  unusually  large.  Reorganizations  would  no  doubt 
have  been  an  important  feature  if  the  recovery  from 
our  industrial  depression  had  been  speedy.  As  it  is, 
defaults  even  more  than  a  year  old,  and  where  plans 
for  rehabilitation  had  been  agreed  upon  early  in  1893, 
have  been  deferred  because  of  the  new  and  unfavorable 
industrial  and  financial  conditions  which  have  inter¬ 
vened.  The  amount  of  the  listings  for  1893  under  this 
head  in  our  table  is  but  107  millions,  while  in  1892 
the  amount  thus  classified  was  130  millions,  and  if  we 
look  further  back  we  shall  find  that  in  but  two  years 
since  1884  has  this  total  fallen  below  the  figures  for  the 
pasi  twelve  months.  Reorganization  of  the  properties 
now  in  default  will  it  is  hoped  be  undertaken  early  in 
1894  ai  d  accomplished  before  the  year  closes.  If 
this  hope  is  realized,  these  refunding  issues  will  go  to 
swell  the  amount  of  securities  “replacing  old  securi¬ 
ties”  in  the  listings  for  next  year,  and  the  total  for 
1894  ought  therefore  to  be  large.  The  exceptionally 
large  amount  of  old  issues  newly- listed  this  year  is  an 


them. 

The  following  table  shows  the  total  listings  of  both 
stocks  and  bonds  during  each  of  the  last  nine  years, 
the  classification  being  in  accordance  with  principles 
explained  in  former  articles. 

LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bouda.  j 

i 

yew  Usues. 

Old  issuei 
newly  listed. 

Replacing 
old  seenrilies. 

Total. 

1S93 . :gl39,272.000 

$42,178,000 

$107,353,400 

$288,803,400 

1892 . 1 

175,125,600 

12,352,000 

130.383,900 

317,861,500 

1391 . 1 

191,397,700 

16,187,000 

80,061,000 

287,645,700 

1890 . 1 

198,158,850 

105,204,279 

361,504,750 

684,867,879 

1889 . j 

206,864,000 

6,050,000 

176,806,000 

389,720,000 

1888  . 

261,989,631 

11,792,000 

237,220,587 

511,002,218 

1887 . 

180,386,000 

16,304,000 

146,787,321 

343,477,321 

1886 . 

81,641,000 

47,354,390 

109,102,300 

238,097,690 

1885 . 

103,844,000 

25,700,000 

65,715,000 

197,259,000 

Stocks. 

1893 . 

$93,744,161 

$48,874,000 

$55,627,100 

$198,245,261 

1892 . 

99,905,900 

48,364,850 

68,765,355 

237,036.105 

1891 . 

96,540,754 

1,650,000 

90,724,200 

188,914,954 

1890 . 

161,461,729 

10,490,747 

263,039,854 

437,992,330 

1889 . 

69,721,717 

9,93'',00( 

179,952,057 

259,649,774 

1888 . 

62,408,357 

10,372,475 

175,447,413 

248,228,275 

1887 . 

98,726,791 

32,643,426 

138,683,333 

270,053,550 

1886 . 

54,006,350 

67,236,600 

208,226,200 

329,469,350 

1885 . 

17,783,116 

3.700,000 

35.430,000 

56,913,116 

Note — AppUoatloas  for  the  listiug  of  Trust  Company  recelpt-s  and  of 
securities  marked  “assented”  (If  preparatory  to  reorganization),  or  of 
securities  stamped  “assumed”  or  “assessment  paid” — the  securities 
themselves  having  previously  been  listed— are  not  Included  In  this  table. 


A  comparison  of  the  total  listings  for  the  year  with 
those  for  the  first  six  months,  as  given  in  the  Chroni¬ 
cle  of  July  8th,  shows  that  the  larger  amount  of  se¬ 
curities  was  listed  during  the  first  half  of  the  year. 
The  less  favorable  industrial  situation  the  last  half  of 
the  year  mainly  accounts  for  this  difference.  It  may 
too  be  in  part  accounted  for  by  the  fact  that  new  capi¬ 
tal  was  needed  in  order  to  make  preparations  for  the 
heavy  increase  of  traffic  which  the  World’s  Fair 
brought  to  many  of  the  roads. 

We  give  in  the  following  table  some  of  the  leading 
listings  of  railroad  bonds,  with  a  brief  statement  of  the 
purpose  of  the  issue.  It  will  be  noticed  how  small  a 
percent  tge  of  the  securities  was  for  new  construction. 


LARGE  LISTINGS  OF  RAILROAD  BONDS  IN  1893. 
Compa7iy  and  Title  of  Loan—  Amotiiil.  Purpoke  of  Isene. 
Atctalsou  Topeka  &  Sauta  Fe— 

New  2d  mortgage,  Class  A .  *6, 079, 000. To  retire  iucomes. 


Equipment  trust . 

Colorado  Midland  4s . . 

St.  L.  &  San  Fran.  cons.  4s . 

Buff.  Rocb.  &  Pitts,  gen.  M.  5s.  .. 
Central  RR.  of  N.  J.  gen.  M.  5s. . 
Charleston  &  Savannah  1st  M. . . 
Chic.  Burl.  Si  Qulnc.v  consol.  7s.. 
Chi.  Si  E.  III.  gen.  con.  &  1st  M.5s. 
Chic.  MU.  Si  St.  Paul  gen.  M.  4s. 
Chicago  Si  Northwestern  debent . 
Chic.  R.  Isl.  Si  Pac.  ext.  dc  cull.  5s . 

Chic.  *  W’est.  Ind.  gen.  M.  6s _ 

Cleartleld  Si  Mahoning  Ist  M.  5s. 
Cl.  Cln.  Chic.  Si  St.  L.  gen.  M.  4s. 
ConuectioutdcPai-sumpsIc  Ist.M. 
Denver  &  Rio  Or.  1st  cons.  4s. .. 

Improvement  mortgage  5s . 

Duluth  A  Iron  Range  1st  .M.  5s.. 
Evansv.  Si  T.  H.  Ist  gen.  .M.  5s  . 
Florida  Ceu.  <k  Peulns  cons.  5s 
Do  do  do  do. 

Or.  Hap.  Si  Ind.  ext.  Int  M.  4>4S. 
Great  Northern  System— 
Wlllmar  Si  Sioux  Falls  1st  .M.  . 
St.  Paul  Minu.  Si  .Man.  consuls. 
Green  Bay  Win.  Si  St.  P.  consols. 
Second  mortgage  incomes . 


2,250,000  Equipment. 

77,000  Construction,  etc. 
2,684,500  Various  purposes. 

1 .100,000.  N'ew  construction,  euc. 
2,000,000. Extensions  and  equip. 
1,500,000. Old  loan. 

6,177,000.  Improv.,  refunding,  etc. 

946,000. Construction  and  equip. 
9,806,000.  Imi>.,  equip.,  refund., etc. 
1,000,000.  Eiiulp.,  Improv.,  etc. 
2,816,000  Extensions,  equip  ,  eti-. 
1,250,000.  Extensions  and  impts. 

650,t  00.  New  road. 

3.000,000. Construction,  equip.,  etc. 
1,900.000. Refunding. 

215,000  New  construotiou. 

.53,500.  Improvements. 

549,000 .  Extensions. 

1 ,72  l,00i).  Double  track,  equip.,  etc. 
1.800,000. New  road. 

856,000  To  retire  Isl  pref.  stuck. 
25-,000  Extending  old  1st  .M.  7s. 

3,625,000. Costof  roa<l  and  exteu. 
1,945,000.  KefuuiUng,  etc. 
2,500,000.  For  reorganization, 
3,781,000.  Do  do 
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I  AKGE  LISTINGS  OF  RAILROAD  BONDS  IN  1893  (Concluded). 
Companii  and  Title  of  Loan —  Amount.  Purpose  of  Issue. 

[llinois  Central  gold  4s .  $21,534,000  .For  L.  N.  O.  &  T.  in  1892. 

Lake  Erie  &  Western  2d  M.  Ss. . .  300,000. Equipment  and  improv. 

Long  Island  RK.— 

N.  Y.  Bay  exten.  Ist  M.  5s .  200,000  New  road. 

Louisv.  Ev.  &  St.  L.  gen.  M.  4s..  2,432,000  Fund’g  floating  debt,  etc. 

Louisville  &  Na.sliv.  unified  4s...  4,064,000. Various  jiurposes. 

South  &  North  Alabama .  218,000. Refunding. 

Louisville  St.  L  &  Tex.  consols..  1 ,613,000. Refunding,  etc. 

Manhattan  Ry.  consol.  4s .  2,7  80,000.  Ref  unding  and  improv. 

Mexican  Internat.  1st  M.  4s .  14,000,000. Construction. 

Milwaukee  &  North.  1  st  con.  6a,  1,089,000. Extensions. 

Missouri  Kansas  &  Texas— 

Mo  Kan.  &  E.  1st  M.  Ss,  guar.  4. 000,000. New  road. 

Nashv.  Chat.  &  St.  L.  'st  con.  5s.  100,000. Refunding,  extens..  etc. 

New  York  Cent.  &  Hudson  Riv.— 

Debt  certiti cates  extended .  6,430,5n0.For  matur’g  certificates. 

Carthage&Ad.  IstM.  4s,gaar.  1,100,000. New  road. 

Mohawk  A- Malonelst  .M.. guar.  2,5('0,0b0.New  road. 

N.Y.  L.  E.&  W.Long  Dock  con.ts.  3,"00,0O0.To  retire  old  bonds. 

N.  Y.  N.  H.  &  H.  debentures .  3,750,000.  Four-tracking,  etc. 

N.  Y.  Ont.  &  W.  refund.  M.  4.S.  ...  1,125,000. Equipment,  etc. 

N.  Y.  Susq.  &  West  Ist  M.  os  ...  990, 000. Extensions  and  equip. 

Norfolk  <fe  Western  100-year  5s..  4.472,000.  For  prior  liens  and  exten. 

Col.  Con.  &  Ter.  1st  M.  5s  guar.  600,000  New  road  in  1892. 

No.  Pac.  1st  M.  laud  gr  cons.  5s.  317,000. To  acquire  other  roads. 

Collateral  ti  ust  notes .  7, 500,000. To  fund  floating  debt. 

Ohio  Southern  Ist  M.  6s .  1,1c 2.0t0. Extensions. 

Ore,gon  California  1st  M  5s. ..  66  .’,000.  Pur.  of  Portl.  &  Yamhill. 

Paducah  Tenii.  &  Ala.  1st  M .  2,432,000. New  road. 

Philadelphia  &  Rei*d.  gen  M.  4s.  4  291 ,000. Various  purposes. 

Pennsylvania  consuls .  3,000,000.  Improvements. 

Consols .  32,478,000.  Old  bonds  just  listed. 

Purchase  money  mortgage _  1.67.-.,000. Dock  property. 

Clev.  &  Pittsburg  gen.  M .  110,000.  Improvements,  etc. 

Pitts.  Cin.  C.  &  St.  L.  consol.  4198.  752,000.  Additions  and  extens. 

Pittsburg  &  Western  2d  M .  3, 500,000. 2d  track,  funding,  etc. 

Rio  Grande  Western  Ist  M.48...  1,200,000.  Bills  payable. linpts.,  etc. 

San.  Ant.  &  Aran.  Pass  Ist  M.  4s.  16,768,'  00.  Refunding. 

South.  Pac.  of  Cal.  consol.  5s _  1,000,000.  Against  105  miles  brchi. 

Texas  &  New  Orleans  consol.  Ss.  1,620,000. Improvements,  etc. 

Tol.  &  O.  Cen.-Wesf.  Div.  Ist  M.  2.112,000.T  C.&C.RR  exten.equlp. 
Kanawha  &  Michigan  1st  M. . .  1,000,000.  New  road,  equip  ,  etc. 

Union  Paeiflcexten.  s.  f.  Ss .  3,461.000. Extending  old  8.  F.  bs. 

Oregon  Railway  &  Navigat’n. .  1,175,000  1  Union  Pacitio  collateral 

Oregon  Short  L.  &  Utah  No  ...  2,119,000  \  trust  notes  retired. 

Wabash  ctR.  IstM  Ss .  173,000. Refunding. 

AiLOLg  the  heavy  listiugs  after  July  1  we  may  mea- 
tion  the  4  millions  of  Missouri  Kansas  &  Eastern 
fl'St  mortgage  .is  listed  by  the  Mtasouii  Kansas  and 
I'exas,  and  guaranteed  by  that  company.  These  bonds 
belong  to  the  small  class  which  have  been  issued  for 
the  coi  sti  action  of  new  road,  and  in  the  application  to 
the  Stock  Exchange  it  is  asserted  that  the  new  line  will 
receive  all  the  business  which  the  entire  system  of  the 
Missouri  Kansas  &  Texas  can  contribute  in  addition  to 
local  traffic.  The  Chicago  Milwaukee  &  St.  Paul  has 
listed  14,000,000  of  general  mortgage  48  this  month  in 
addition  to  the  $6,800,000  which  were  admitted  to  the 
list  during  the  first  half  of  the  year,  the  total  listed 
during  the  twelve  months  being  $9,806,000.  The  full 
amount  of  this  issue  is  $19,130,000  and  the  total 
amount  listed  to  date  $14,806,000,  leaving  $4,324,000 
which  remain  unsold  in  the  treasury  of  the  company. 
Another  large  issue  was  listed  by  the  Mexican  Inter¬ 
national  on  July  21  ;  the  amount  of  the  issue  was 
$14,000,000,  all  of  which  were  4  per  cent  50-year  first- 
mortgage  bonds. 

There  have  been  few  large  listings  of  railroad  stocks, 
the  most  important  being  those  by  the  Chicago  Great 
Western,  a  company  organized  to  readjust  the  capital 
accounts  of  the  Chicago  St.  Paul  &  Kansas  City  and 
to  supply  fresh  capital  for  carrying  on  its  business. 
The  New  York  Susquehanna  &  Western,  moreover,  has 
made  a  new  departuie  in  undertaking  to  obtain  separ¬ 
ate  and  adequate  terminals  at  the  New  York  end  of  its 
line,  and  in  conoection  with  this  operation  has  arranged 
to  retire  its  old  stock  certificates  in  exchange  for  new 
shares,  thereby  getting  lid  of  the  cumulative  provision 
in  its  old  preferred  stock.  The  listings  of  a  portion  of 
its  new  shares  and  of  other  large  issues  of  railroad 
stock  are  included  in  the  following: 


LARGE  LISTINGS  OF  RAILROAD  STOCKS. 


Company  and  Class  of  Stock— 
Chic.  Burl.  &  Quincy  common. . . 
Cbic.  Great  West,  deben.  stock.. 
Do  do  do  deben.  stock. . 

Do  do  do  pref.  A . 

Evansville  <fe  T.  H.  common . 

Great  Northern  preferred  ..  . 
Louisv.  New  A.  &Chlc.  new  com. 
Do  do  do  new  pfd.. 

Do  do  do  new  pfd. . 

N.  Y.  Cent,  recpts.  for  stk.  sub. . . 

N.  Y.  N.  H.  &  Hartford . 

N.  Y.  Susq.  &  W.  new  com . 

Do  do  do  new  pref . 

Norfolk  &  W.  preferred . 

Pitts.  Ft.  W.  &  Chic.  guar,  special. 

Toledo  &  Ohio  Central . 

Ulster  &  Delaware . 

Wheeling  Ac  Lake  Erie  common.. 


Amount.  Purpose  of  Issue. 

$5, 877 ,009. Equipment  and  improv. 
2,oco,bCO.  Improvements. 

9,249,000  >  To  retire  Chic.  St.  P.  * 
11,099,400  5  K.  G.,  etc.,  bonds. 

1,00  ,000. Funding  floating  debt. 
5,000,000.  Equip.,  terminals,  etc. 
9,000,000 1  In  exchange  for  old 
3,000,000  >  common. 

1,500,000. Equipment  and  improv. 
8,942,800. New  bridge  and  improv. 
4, 813, 200. To  retire  Old  Colony  stk. 
10,136,t  00  j  In  exchange  for  old 
10,255,800  5  stock. 

3,000,000. Maturing  debts  and  ext. 
2,586,861.  Additions  and  improv. 
1,651,000.  Purchase  T.  C  &  C. 
1,794,000. Extensions,  etc. 
4,000,000. Vaiious  purposes. 


Of  the  iudustrial  and  miscellaneous  stocks  the  list¬ 
ings,  though  comparatively  few  in  number,  reach  in 
amount  a  considerable  aggregate,  as  will  appear  from 
the  table  subjoined. 


LARGE  LISTINGS  OF  INDDSTRIAL  .  ETC.,  STOCKS. 

Company.  Amount.  Company.  Amount. 

Barney  &  Smith  c.  &pl..$3,500,000  Mich.Pen.Car  corn.*  pf.$7, 000,000 

Commercial  Cable  com.  2,284,000  National  Cordage . 20,000,000 

Detroit  Gas .  4,000,000  Pullman  Palace  Car  ...  6,000,000 

Diamond  Match .  9,000,000  Tenn.  C.  I.  &  RR .  4,195,700 

Edison  EL  Ill.  of  Bklyn.  1,000,000  Third  Avenue  RR .  2,000,000 

do,  do.,  N.  Y..  1,438,000  U.  S.  Rubber  Co.  com..  6.684,900 

Illinois  Steel .  18,650,600  do.  do.  pref..  6,458,000 

Interior  Conduit .  1,250,000  Nl.  Shoe  &  Lea.Bk. N.Y.  500,000 

The  industrial  bonds  listed  have  been  quite  import¬ 
ant  in  amount,  though  nearly  all  belong  to  the  first  half 
of  the  year.  In  the  last  six  months  the  additions  were 
$1,000,000  of  Edison  Electric  first  mortgage  bonds  and 
$1,000,000  of  the  People^s  Gas  Light  &  Coke  Company 
of  Chicago.  The  total  listings  under  this  head  for  the 
entire  twelve  months  are  given  in  the  following  table: 

LARGE  LISTINGS  OF  INDUSTRIALS,  ETC.,  BONDS. 

Compariy.  Amount.  Company.  Amount. 

Barney  &  Smith  Car  68. $1,000,600  Fort  St.  Uu.  Depot  4>ts. $1,000,000 

Chicago  Gas—  General  Electric  58 .  2,069.000 

Consumers’ Gas  IstM.  314.000  Illinois  Steel  58  .  6,200,000 

Ch.G.L.  &  Coke  1st  M.  1,090,000  Mich.  Peninsular  Car  58  2,000,000 

City  &  Suburban  Ry.  of  People’s  Gas  L.  &  C.  1st 

Balt.  M .  1,380,000  Cons .  1,000,000 

Edison  Electric  of  N.  Y.  Tenn.  C..  I.  &  RR.  68...  1,000,000 

Ist  M .  1,000,000  U.  8.  Leather  6s .  C,000,000 

Of  State  securities  there  have  been  only  two  large 
listings.  They  were  all  issued  to  replace  old  securities, 
and  are  $11,405,400  of  Louisiana  consol.  4s,  due  in  1914, 
and  $16,359,500  of  Virginia  2-3s.  funded  debt  bonds. 


CRISIS  OF  1893  AND  THE  YEAR’S 
FAILURES. 

No  one  needs  the  annual  record  of  failures  to 
strengthen  one’s  conviction  that  the  year  1893  has  been 
in  some  rtspects  the  most  trying  our  industries  ever 
experienced.  To  be  sure  we  have  on  other  occasions 
had  crises  of  various  degrees  of  severity  and  of  variou.s 
length — the  after  results  lasting  much  longer  than  the 
existing  pressure  will  last.  But  while  that  is  true  we 
think  every  merchant  and  banker  must  feel  that  the  con¬ 
stricting  and  restraining  influences  under  which  busi¬ 
ness  has  been  held  and  conducted  during  the  Ust  nine 
months  have  been  exceptional.  That  the  failures  are 
reported  to  have  been  numerous  and  the  liabilities  large 
cannot  therefore  excite  wonder ;  the  surprise  must 
rather  be  that  they  have  not  been  more  in  number 
and  more  disastrous,  and  they  would  have  been  had  not 
merchants  and  bankers  in  our  large  cities  been  con¬ 
servative  iu  their  ventures — that  is  had  they  not  been 
trading  for  two  or  more  years  in  the  fear  and  knowl¬ 
edge  of  a  crisis  approaching. 

The  recorded  increase  in  the  number  of  the  in¬ 
solvents  and  in  the  amount  of  their  liabilities  is 
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ly 


2,119 

e22,089.3»l 

2,529 

1150,218,630 

2,102 

»27,460,416 

2,214 

t84,204,304 


4,016 

882,470,040 

1,084 

818,059, 135 
2,754 

844,302,494 

2,190 

835,452,430 

2,346 

856,027,821 


4,820  15,212 

895,389,010  8340,779,889 

2,857  10,344 

833,111,252  8111,044,167 


3,145 

853,149,871 


12,273 

8189,808,038 


3,326  10.907 

880,085,144  8189,856,964 

3,112  10,968 

845,324,321  $226,343,427 


I  ^  — 

indicatod  by  the  following  comparativo  statemont, 
which  we  have  made  up  from  Messrs.  R.  G.  Dun  &  Co^s. 
present  and  past  reports.  This  exhibit  covers  the 
quarterly  totals  for  1893,  the  similar  totals  from  the 
three  previous  annual  reports,  and  like  figures  for  1884 
and  1878.  We  confine  the  statement  to  these  six  years 
because  they  include  all  the  returns  that  are  of  any 
special  use  at  this  time — not  only  the  returns  of  the 
previous  year,  which  always  afford  an  instructive  com¬ 
parison,  but  also  the  returns  of  the  most  disastrous 
four  years  of  which  there  is  any  record. 

Failures  Quar.  Second  Qurtr.  7’hfrd  Qiiar.  Fourth  Qiutr.  Total. 

1893- 

Number .  3,202  3,199 

Liabilities 847,338,300  8121.532,539 

1892- 

Number .  3,381 

Liabilities .  839,281,349 

1891- 

Number .  3,545 

Liabilities .  842,167,631 

1890- 

Number .  3,223 

Liabilities .  $37,852,968 

1884- 

Number .  3,290 

Liabilities .  840,183,978 

1878- 

Number .  .3,355  2,470  2,853  1,800  10,478 

Llabiutles .  882,078,826  818.753,940  866,378,363  837,172,003  $234,383,132 

Though  the  foregoing  total  for  1893  does  not  embrace 
bank  or  railroad  failures,  the  aggregate  liabilities  are 
phenomenal — over  3  times  as  great  as  in  1893  and  IJ 
times  the  total  in  1891  and  1890.  Another  important 
fact  is  that  the  average  of  the  liabilities  is  also  large, 
being  the  largest  in  the  whole  record — $22,750  against 
122,369  in  1878.  Still  another  significant  circumstance 
is  that  even  in  the  first  quarter  of  the  year  the  aggre¬ 
gate  liabilities  and  the  average  exceeded  the  similar 
figures  for  every  quarter  of  1892  and  every  first  quarter 
of  each  of  the  years  in  our  table,  except  1878,  while 
the  second  quarter  of  the  same  year  (1893)  was  much 
the  most  disastrous,  gauged  by  the  amount  of  liabil¬ 
ities  (that  total  being  $121,582,539,  or  larger  than  for 
the  whole  year  of  1892),  with  also  the  biggest  average 
of  any  quarter  of  1893,  the  average  reaching 
$38,069. 

These  facts  we  may  accept  as  affording  a  correct  rep¬ 
resentation  of  the  course,  progress  and  severity  of  the 
crisis.  They  no  doubt  tally  with  every  observer’s  im¬ 
pressions  as  to  the  extent  of  the  disaster ;  they  will, 
likewise,  we  think,  shed  light  upon  the  origin  and 
source  of  the  calamity.  First  of  all  they  show  that  khis 
crisis  started  before  1893.  That  fact  is  indicated  by  the 
very  large  failures,  as  noted  above,  in  the  first  quarter  of 
lb93.  It  is  also  obvious  from  the  poor  condition  of  the 
majority  of  trades  at  the  close  of  1892.  The  cotton 
spinning  industry  was  conspicuous  for  its  prosperity  ; 
but  that  and  the  department  of  groceries  were  the  chief 
exceptions  to  the  general  state  of  unprofitableness.  As 
an  illustration  we  may  cite  the  iron  producing  inter¬ 
est,  which  was  at  the  close  of  1892  already  greatly 
depressed;  for  although  the  consumption  was  larger  in 
1892  than  in  any  previous  year,  prices  were  not  remu¬ 
nerative  except  where  the  works  were  well  situated,  of 
modern  construction,  and  the  management  in  posses¬ 
sion  of  plenty  of  capital.  Moreover,  the  production  of 
iron  had  begun  to  fall  off  materially  before  the  year 
closed.  This  was  shown  not  alone  by  the  smaller  out¬ 
put  the  last  half  of  the  year,  but  more  clearly  by  the 
capacity  of  furnaces  that  were  in  blast  which  had  on  the 
first  of  January  1893  materially  lessened  from  the  total 
in  blast  early  in  1892.  To  be  sure,  afeer  that  date  the 
production  again  increased  for  a  time,  but  soon  once 


more  began  to  contract,  and  continued  to  lessen  month 
by  month  thereafter  until  November  last,  when  there  was 
another  slight  improvement,  which  improvement  has 
since  continued  to  develop  slowly.  These  facts  are  of 
general  interest  because,  with  the  exception  of  the  trades 
mentioned,  the  iron  market  is  probably  representative. 
Mr.  James  M.  Swank  said  in  his  report  six  months  ago 
that  although  the  production  of  iron  was  very  large, 
the  prices  of  most  steel  and  iron  products  were  falling 
all  through  1891  and  1892,  and  that  the  trade  began 
1893  in  a  most  profitless  shape.  That  agrees  closely 
with  what  we  said  last  January  in  describing  the  whole 
business  situation  during  1892 — “  we  have  apparently 
been  in  the  midst  of  prosperous  conditions  without 
achieving  prosperity.” 

Another  condition  which  was  abnormal  all  through 
1893  and  which  was  the  immediate  cause  of  so 
many  failures  and  suspensions  was  the  state  of  the 
money  market.  Our  banks  were  gathering  in  cur¬ 
rency  as  they  lost  gold  in  1892,  so  that  there  was  no 
disturbance  in  rates  until  in  December  when  call  rates 
touched  as  high  as  40  per  cent.  That  was  a  brief  spasm, 
but  the  sensitiveness  and  lack  of  confidence  which  that 
event  indicated  the  country  did  not  recover  from ; 
what  transpired  in  the  money  market  in  1893  was 
3ut  a  continuation  of  the  same  conditions,  aggra¬ 
vated  by  a  continuation  of  gold  exports.  The 
discredit  our  currency  imparted  to  all  values,  which 
lad  for  years  been  so  generally  expressed  and  felt  in 
Europe,  spread  rapidly  throughout  this  country  after 
the  December  disturbance.  It  broke  out  simultane¬ 
ously  early  in  1893  over  a  wide  section  of  the  West, 
assuming  outwardly  the  shape  of  a  loss  of  confidence 
in  financial  institutions  and  resulting  in  the  month  of 
June  in  the  failure  or  suspension  of  about  one  hun¬ 
dred  banks  and  private  bankers,  chiefiy  because  the 
depositors  became  distrustful  and  forced  a  rapid  con¬ 
version  of  bank  assets. 

Among  the  more  prominent  features  of  the  crisis  the 
past  year  none  was  more  distinctive  and  exceptional 
than  the  bank  failures  and  suspensions.  Bank  failures 
have  of  course  been  an  incident  in  every  general  busi¬ 
ness  reverse,  but  never  were  they  anywhere  near  so 
numerous  in  so  brief  a  time  as  they  were  during  the 
year  just  closed.  Comptroller  Eckels  reported  the  lat¬ 
ter  part  of  September  that,  including  national  and 
State  organizations  and  private  bankers,  there  were  716 
banks  and  bankers  which  had  up  to  that  date  sus¬ 
pended  payment  in  1893  in  the  United  States;  almost  all 
too  occurred  within  two  months.  A  good  many  of  these 
resumed  business  subsequently.  Messrs.  R.  G.  Dun  & 
Co.,  however,  in  their  annual  statement  of  December 
30  report  the  number  of  national.  State  and  savings 
banks  and  private  bankers  which  actually  failed  in  1893 
at  $13.  But  suspension  for  the  time  being  locks  up 
deposits  quite  as  effectually  as  failure.  Whether  then 
we  take  the  larger  or  the  smaller  number  it  matters 
little.  Either  total  indicates  extreme  pressure  ;  for 
every  one  knows  that  when  any  organization  which 
takes  deposits  stops  payment  it  brings  distress  to 
almost  all  its  customers.  Some  idea  of  the  contrast  this 
aggregate  of  disasters  presents  with  other  years  is 
obtainable  through  a  comparison  of  the  figures  of 
national  banks,  the  only  class  of  statistics  with  refer¬ 
ence  to  bank  failures  and  suspensions  which  has  been 
compiled  for  a  series  of  years.  We  subjoin  a  statement 
which  we  have  made  up  from  the  Comptroller’s  reports 
since  1863  ;  the  details  are  omitted  as  we  have  room 
only  for  the  five-year  totals. 


Mercantile  failures. 
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- National  Banks. - 

Number  , — Number  Closed. — .  Bet 


Five-Tear  Periods.  Organized.  Voluntary.  Insolvent.  Increase, 

1863  to  1867 .  1,673  25  9  1,639 

1868  to  1872 .  388  71  12  305 

1873  to  1877 .  311  137  38  136 

1878  to  1882 .  436  187  28  221 

1883  to  1887 .  997  205  33  759 

1888  to  1892 .  1,006  219  61  726 


Total, Including  1892...  4,811  844  181  3,786 

The  foregoing  shows  that  for  the  last  five  years  end¬ 
ing  with  1893  there  were  61  banks  that  failed  and  319 
banks  that  went  into  voluntary  liquidation — that 
would  be  an  average  of  about  13  banks  a  year  which 
failed  and  about  44  banks  a  year  that  went  into  volun¬ 
tary  liquidation.  Compared  with  that  average  we 
have,  according  to  Comptroller  Eckels’s  report  to  Con¬ 
gress  for  the  year  ending  Oct.  31,  1893,  the  large  num¬ 
ber  of  158  banks  suspended  (of  which,  however,  86  re¬ 
sumed)  and  46  banks  which  went  into  voluntary 
liquidation.  That  comparison  is  not  only  typical  of 
the  situation  but  a  very  forcible  expression  of  the  se¬ 
verity  of  the  crisis. 

In  the  foregoing  we  have  not  mentioned  the  condi¬ 
tion  of  our  money  market  and  of  business  during  the 
period  while  all  kinds  of  currency  and  gold  were  at  a 


premium.  Conditions  could  not  be  devised  which 
would  be  more  indicative  of  the  nature  of  the  disorder 
we  suffered  from,  of  the  tension  which  our  industrial 
interests  endured,  and  of  the  intensity  of  the  distrust 
that  existed.  But  these  matters  are  all  understood  and 
need  not  be  repeated;  they  only  reenforce  the  familiar 
conclusion  which  every  fact  helps  to  confirm,  that  the 
crisis  was  exceptional  in  its  nature  and  a  currency  panic 
wholly. 

The  report  of  Messrs.  K..  C.  Dun  &  Co.  states  in 
regard  to  the  table  below  that,  owing  to  the  inclusion 
of  some  but  not  of  all  failures  of  financial  houses  and 
institutions  in  the  records  of  former  years,  those  records 
1  no  longer  serve  for  exact  comparison  with  the  classified 
statements  now  prepared  for  the  first  time.  The  pro¬ 
portion  of  failures  to  firms  reported  in  business  was 
13*5  in  1,000  in  the  year  1893,  the  largest  since  1878, 
but  this  comparison  has  ceased  to  have  the  value  it 
formerly  possessed,  because  the  operations  of  the 
Agency  have  been  so  largely  extended  and  perfected. 
The  number  of  firms,  companies  and  individuals 
reported  January  1,  1894,  in  the  United  States  was 
1,336,473. 


MERCANTILE  FAILURES  IN  T'HE  UNITED  STATES  AND  CANADA  IN  1893. 

PREPARED  BY  MESSRS.  R.  G.  DUN  &  CO. 


States. 

Total. 

Manufactdring. 

Trading. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

Maine  . 

411 

$ 

2,376,981 

9 

3,938,371 

77 

309,432 

$ 

626,404 

331 

$ 

2,064.949 

$ 

3,306,167 

N.  Hampshire... 

57 

291,81£ 

480,313 

13 

232,365 

295,132 

44 

59,448 

185,181 

Vermont . 

44 

141,806 

288,232 

7 

62,20C 

116,34C 

37 

79.606 

171,892 

Massachusetts . . 

1,088 

12,649,296 

22,708,331 

356 

5,376,674 

9,594,092 

718 

6,942,372 

12,629,179 

Connecticut . 

234 

1,7  00,016 

3,095,148 

30 

1,349,31£ 

2,140,54C 

200 

282,20£ 

745,981 

Rhode  Island... 

181 

389,824 

1,034,630 

47 

161,375 

307,976 

133 

226,449 

723,854 

New  England. 

2,015 

17,549,736 

31,545,025 

530 

7,491,359 

13,080,484 

1,463 

9,655,027 

17,762,254 

New  York . 

1,916 

63,012,075 

84,923,844 

664 

44,182,190 

52,665,720 

1,190 

10,690,697 

19,669,608 

New  Jersey  .... 

322 

3,479,506 

4,783,805 

96 

1,645,763 

2,488,883 

51,203,712 

222 

1,802,952 

2,250,980 

Pennsylvania... 

1,398 

42,190,684 

58,253,969 

437 

38,084,236 

952 

3,959,348 

6,881,331 

Middle . 

3,636 

108,682,265 

147,961,618 

1,197 

83,912,189 

106,358,320 

2,364 

16,452,997 

28,801,919 

Maryland . 

187 

1,520,488 

2,779,183 

645,437 

51 

831,215 

1,176,556 

122 

684,973 

1,596,527 

Delaware . 

35 

778,900 

5 

646,00C 

425,500 

28 

128,900 

212,937 

D.  of  Columbia. 

84 

1,136,386 

1,179,881 

33 

330,965 

229,401 

60 

730,421 

918,480 

Virginia . 

252 

1,375,346 

2,400,843 

32 

677,500 

1,104,930 

212 

594,996 

1,091,813 

West  Virginia... 

54 

96,724 

222,312 

12 

29,750 

78,626 

42 

66,974 

143,686 

North  Carolina. 

200 

1,675,518 

2,416.551 

24 

951,100 

868,800 

176 

724,418 

1,547,751 

South  Carolina. 

83 

431,522 

735,394 

5 

108,485 

53,332 

77 

308,037 

492,062 

Florida . 

59 

285»076 

491,305 

5 

47,400 

330,530 

91,500 

54 

237,676 

399,805 

Georgia . 

292 

1,800,615 

3,147,298 

30 

574,187 

258 

1,446,185 

2,485,011 

Alabama . 

178 

1,717,423 

2,439.200 

15 

1,218,300 

1,433,500 

618,618 

1,59 

444,638 

934,100 

Mississippi . 

170 

1,582„333 

2,397,321 

14 

382,725 

156 

1,199,608 

1,778,703 

Louisiana . 

122 

1,777,485 

2,626,007 

21 

1,042,667 

1,392,552 

97 

708,504 

1,145,882 

Tennessee . 

416 

4,315.793 

6,755,640 

51 

1,479,241 

1,585,514 

360 

1,976,333 

3,057,980 

Kentucky  . 

433 

8,050,816 

8,360,744 

79 

3,043,377 

2,510,561 

345 

2,920,769 

4,077,383 

South  East.... 

2,565 

26,544,455 

36,541,116 

377 

11,119,255 

12,141,577 

2,136 

12,172,432 

19,882,120 

Arkansas . 

164 

2,136,939 

3,655,881 

21 

335,250 

5^,450 

140 

876,689 

1,547,431 

Texas . 

579 

4,805,429 

5,441,887 

28 

562,725 

561,651 

548 

3,705,704 

4,365,811 

Missouri . 

464 

4,560,772 

5,753,905 

43 

440,511 

610,355 

417 

3,991,961 

4,935,050 

South  West... 

1,207 

11,503,140 

14,851,673 

92 

1,338,486 

1,755,456 

1,105 

8,574,354 

10,848,292 

Ohio . 

855 

22,749,186 

21,124,643 

289 

14,655,149 

12,009,883 

553 

5,187,617 

6,021,543 

2,298,994 

Indiana . 

357 

9,004,801 

8,903,225 

145 

7,183,824 

6,604,231 

212 

1,820,977 

Michigan . 

299 

3,747,971 

20,358,615 

5,263,602 

67 

1,943,213 

2,718,431 

232 

1,804,758 

2,545,171 

lUinofs . 

566 

18,777,4  62 

181 

6,241,677 

5,926,196 

343 

11,324,789 

10,101,492 

2,375,910 

Wisconsin . 

242 

9,180,503 

6,783,397 

54 

5,917,086 

3,807,387 

187 

2,663,417 

Central . 

2,319 

65,041,076 

60,852,229 

736 

35,940,949 

31,066,128 

1,527 

22,801,558 

23,343,110 

Minnesota . 

417 

8,076,315 

9,705,374 

88 

3,228,662 

3,299,272 

314 

4,428,101 

5,991,426 

Iowa . 

184 

11,272,879 

11,452,932 

16 

3,122,640 

1,764,930 

238,575 

154 

1,345,170 

1,293,002 

1,969,538 

Nebraska . 

343 

1,609,995 

2,210,613 

26 

164,415 

316 

1,444,080 

Kansas . 

322 

2,061,2-8 

2,795,753 

7 

12,800 

18,598 

313 

2,021,317 

2,761,155 

Indian  Territory 

Oklahoma . 

Montana . 

North  Dakota... 
South  Dakota... 
Colorado . 

16 

45 

130 

24 

61 

426 

126,460 

196,700 

3,230,547 

266,232 

319,227 

8,508,021 

186,686 

463,600 

1,902,702 

261,616 

359,662 

9,356,853 

”82 

2,194,501 

1,817,397 

16 

45 

128 

23 

61 

328 

126,460 

196,700 

3,020,547 

256,232 

319,227 

4,671,290 

186,686 

463,600 

1,712,702 

251,616 

359,662 

4,972,468 

Wyoming . 

10 

16,950 

29,400 

1 

500 

1,500 

9 

16,450 

27,900 

West . 

1,978 

35,684,614 

38,725,191 

220 

8,723,518 

7,140,272 

1,707 

17,845,574 

19,989,755 

Utah . 

191 

1,154,657 

1,884,892 

24 

165,644 

216,728 

166 

988,913 

1,667,964 

Idaho . 

76 

619  240 

834,327 

8 

120,700 

118,9.57 

67 

497,740 

714,370 

Arizona . 

11 

94,500 

123,000 

1 

2,500 

7,000 

10 

92,000 

116.000 

Nevada . 

Washington . 

4 

272 

16,0i  0 

2,707,1  00 

79,000 

3,968,000 

”65 

1,252,000 

1,899,000 

4 

190 

16,000 

1,260,600 

79,000 

1,672,600 

Oregon . 

221 

1,292,400 

1,957,100 

41 

299,000 

358,600 

171 

560,000 

950,800 

California . 

747 

3,880,400 

7,456,718 

131 

1,599,650 

1,839.569 

402 

2,183,750 

4,234,144 

Pacific . 

1,522 

9,764,197 

16,303,037 

270 

3,439,494 

5,439,854 

1,210 

5,599,003 

9,434,883 

Aggregate.... 

15,242 

274,769,483 

346,779,889 

3,422 

151,965,250 

176,982,091 

11,512 

93,100,945 

130,062,333 

Dom.  of  Canada. 

1,344 

8,321,570 

12,689.794 

839 

4,163,181 

6,703,075 

488 

3,613,389 

4,830,118 

Otuer. 


No. 


14 

4 

1 


22 

62 

4 

9 


75 


14 

2 


Assets. 


2,600 


330,250 

68,500 

2,000 


403,350 

8,139,188 

30,791 

147,100 


52 

3 

3 

4 


10 

13 


42 

1 


8,317,079 

4,300 

4,000 


102,850 


15,000 


23,900 

54,485 


26,314 

860,219 

2,086,700 


Liabilities. 


5,800 


485,060 

208,627 

2,800 


702,287 

12,588,516 
43,937 
168,926 


12,801,379 

6,100 

7,000 


3,252,768 

925,000 

537,000 

128,300 


1,590,300 

2,906,420 


56 

15 

14 

1 

2 


2 

1 

16 


51 

1 

1 


17 

9 

14 


42 

308 


17 


204,100 


190,000 

ssai'b 

71,600 

87,5/3 

2,112,146 

1,718,800 


4,517,419 

1,525,000 

514,425 

208,500 


2,247,925 

3,093,217 


2,792,149 

600,000 


6,298,569 

419,552 
6,805,0t  9 
1,500 
27,171 


210,000 

10,000 


1,642,230 


9,115,522 

100 

800 


194.400 

433.400 
97,000 


725,700 


29,703,288 


545,000 


2,749,774 

600,000 


6,442,99 1 

414,676 

8,395,000 

2,500 

16,000 


190,000 

10,000 

2,566,983 


11,595,164 

200 

1,000 


396.400 

647.700 

383,000 


1,428,300 


39,735,465 


1,156,601 


banking  and  financial 

STATISTICS  — HOME  AND  FOREIGN. 


REPORT  OF 


THE  SECRETARY 
TREASURY. 


OF  THE  ; 


Treasury  Department.  ) 

Washington,  D.  C.,  December  19,  1893.  f 
From  the  annual  report  of  Hon.  James  G.  Carlisle,  Secretary 
of  the  Treasury,  the  following  is  condensed  : 

receipts  and  expenditures. 

Fiscal  Tear  1893. 

The  revenues  of  the  Goverunaent  from  all  sources  for  the 
fiscal  year  ended  June  30,  1893,  were  : 

Prom  . .  93 

From  sales  of  public  lands . v,----; .  S  i «  St?  lo 

From  fees-consular,  letters-patent,  and  land .  o  , ,  i  4Iio  oi 

From  the  District  of  Columbia  ..  . -  . 

From  profits  on  coinage,  bullion  deposits  and  assays. 

Prom  sinking-fund  for  Paclflo  railways.... . . 

Prom  tax  on  national  banks  . . . 

From  re-payment  of  interest  by  Pad  10  railways..... 

Frona  Navy  Pension  and  Navy  Hospital  Funds,  etc.. 

From  Customs  fees,  tines,  nenalties  and  forfeitures.. 

Prom  sales  of  Indian  lands . u'"* . 

From  sale  of  old  Custom-House,  Pittsburg,  Pa...... . 

From  proceeds  District  of  Columbia  ten-year  fund- 


3,1 11,742  27 
2,349,471  15 
2.052,488  39 
1,392,6  :>  3  63 
971,932  68 
962,780  53 
806,919  98 
779.310  73 
433,300  00 


ing  bonds .  - .  «8 

Fr  im  Immigrant  fund - .  164  703  48 


From  sales  of  Government  property . . 

Freni  Soldiers’ Home,  permanent  fimd  . 

From  deposits  for  surveying  public  lands .  ... 

From  sale  of  old  Custom  House,  Milwaukee,  Avis. 

From  sales  of  ordnance  material . . 

Prom  lax  on  seal-skins . 

From  depredations  on  public  lands . . . . 

From  sales  of  condemned  naval  vessels . 

Prom  miscellaneous  sources 


162,733  05 
156,282  46 
71.526  37 
26,187  26 
23.972  60 
21,148  01 
1,133  35 
9 16.93  9  70 

Prom  postal  service .  so 

Total  receipts . $461,716.561  94 

The  expenditures  for  the  same  period  were  : 

For  the  civil  establishment,  Including  foreign  inter¬ 
course,  public  buildings,  collecting  the  revenues, 
deficiency  In  postal  revenues,  rebate  of  tax  on 
tobacco,  refund  of  direct  taxes.  French  spoliation  n-j 

claims,  Dist.  of  Columbia,and  othermisoell.  expen8es.$103,732,799  27 
For  the  military  establishment.  Including  rivers  and 
harbors,  forts,  arsenals  and  sea-coast  defenses........  49,641,773  47 

For  the  naval  establishment.  Including  construction  of 
new  vessels,  machinery,  armament,  equipment  and 

improvement  at  navy-yards .  30,136,084  43 

Fcr  Indian  service . - .  ,  zl 

For  pensions .  ?a 

For  interest  on  the  public  debt .  27,264,392  18 

For  postal  service . . . .  75,896,933  16 


Total  eipenlitures . . . $459.374.887  65 


Leaving  a  surplus  of . .  $2,341,674  29 

To  this  sum  was  added  $2,937,580  deposited  in  the  Treasury 
under  the  act  of  July  14,  1890,  for  the  redemption  of  national 
bank  notes,  $7,770  received  for  4  per  cent  bonds  issued  for  in¬ 
terest  accrued  on  refunding  certificates  converted  during  the 
year,  and  $4,445,400  taken  from  the  cash  balance  in  the 
Treasury,  making  a  total  of  $9,732,424,  which  was  applied  to 
the  payment  of  the  public  debt. 

As  compared  with  the  fiscal  year  1892  the  receipts  for  189.1 
increased  $35,848,301,  of  which  $25,902,052  was  from  customs. 

There  was  an  increase  of  $38,4.54,623  in  the  ordinary  expen¬ 
ditures,  of  which  $24,774,505  was  for  pensions. 

Fiscal  Tear  1894. 

The  revenues  of  the  Government  for  the  present  fiscal  year 
are  thus  estimated  upon  the  basis  of  existing  laws  : 

From  customs . 

From  iDCcrnal  revenue .  159.999.990 

From  miscellaneous  sources .  20.W0,000 

From  postal  service . . . - . - .  85,121,365 


Total  estimated  revenues . $430,121,365 

The  expenditures  for  the  same  period  are  estimated  as  fol¬ 
lows  : 

For  the  civil  establishment . 

For  the  military  establlsbiiient .  •52.000,000 

Foi  the  naval  establisbiuent . 

For  the  Indian  service . . .  ,  ,9.^0,000 

For  pensions . . . .  152,0(m,0  >0 

For  Interest  on  the  public  debt . .  29.5^,000 

For  postal  service . . . -  85,121,365 


Total  estimated  expenditures . $458,122,365 

Oy  a  deficit  of................ . . .  $28,000,000 

PUBLIC  SIDNEYS. 

The  monetary  transactions  of  the  Government  have  bene 
iipnducted  JhroHgh  the  Treasurer  of  the  l,7Qited  States,  uio? 


Sub-Treasury  officers  and  165  national  bank  depositaries. 
The  number  of  such  depositaries  on  November  1.  1893.  was 
153,  and  the  amount  of  public  moneys  held  by  them  on  that 
date,  including  those  to  the  credit  of  the  Treasurer  s  general 
account  and  United  States  disbursing  officers  was  $l5,4.:>7,d3l, 
a  reduction  since  November  1,  1892.  in  number  of  depositaries 
of  six,  and  in  amount  of  holdings  of  $405,083, 

LOANS  AND  CURRENCY. 

The  amount  of  United  States  interest-bearing  bonds  out¬ 
standing  has  been  increased  $7,020  sinc-i  November  1,  1892. 
This  increase  aopears  in  the  4  percent  funded  loan  of  19U/, 
and  results  from  the  issue  of  bonds  on  account  of  accruea 
interest  on  refunding  certificates  presented  for  redemption  in 
such  bonds  as  authorized  by  the  act  of  Congress  approved 
February  26.  1879.  No  purchases  of  bonds  were  made  during 
the  twelve  mmths  ended  November  1,  1893.  tt  .i 

The  volume  of  money  in  the  country  outside  of  the  Unitea 

States  Treasury  has  increased  $112,404,947  during  the  same 
period,  as  shown  by  the  following  table  ; 

yiONEY  OUTSIDE  OF  THE  TREASURY. 


Nov.  1,  1S92. 

Gold  coin . 

Standard  sliver  dollars...  61.672,4oa 

Subsidtarv  silver .  65>85,408 

Gold  certiflcaces . .  J20.25.5.34W 

Silver  certificates .  . . .  •  82  4.5.‘S2,532 

Trea’^'y  notes,  act  July, ’90 

United  States  notes  . 

rur’ncy  cert  act  June, ’72  10.550,000 

National  bank  notes .  165,221,137 

Totals  . $1,60(J,139,73£ 

Total  increase. 


Nov.  1.  1833.  Decrease. 

iins  i-n,rt79  . .  $80,8a9,*t*z 

58.72.V.S18  »2,9i6,637  . 

04,309,807  1.073,001  . 

78.-89.30.3  41,300, OiO  ... 

335.717.232  . . 

150,8'8,f8e  30,251,169 

321.892.0'8  10,188,200 

22  :«3,000  11,775,000 

197,715,227  32,521,090 


11,718,541,682  850.176,484 

...  ...........  ^112,10 1,04  * 


2.807,690 

457.422 

1.201,067 

298.892 


SUGAR  BOUNTY. 

Total  b  'unty  paid  upon  sugar  produced  in  the  Unjted  States 
for  the  fiscal  year  ended  June  30,  1893.  was  $9,375,130 ;  the 
bounty  paid  upon  sugar,  for  the  fiscal  year  30. 

1893,  was  $7,343,077,  making  an  increase  of  $2,033,0o3 
for  the  fiscal  year  ended  June  30, 1893.  The  expenses  relating 
exclusively  to  the  naymeut  of  'he  bounty  on  sugar  for  the 
fiscal  year  ended  June  30,  1893,  were  $138,586,  and  the  ex- 
pftDses  for  the  ^^me  purpose  iu  the  fiscjil  ended  June  30, 
1893,  were  $147,831,  making  a  decrease  of  $9,345. 

NAVIGATION. 

The  annual  report  of  the  Bureau  of  Navigation  states  that 
the  documented  tonnage,  by  grand  divisions  of  the  country , 
is  as  follows  : 

Total  Tonnage. 

. - 1893. - > 

Grand  divisions—  Tons. 

Atlantic  and  Gulf  coasts . 17,J13 

Paclflo  coast . 

Great  lakes . 

Western  rivers . 

Total . - . 24.512  4.825.071 

Increase  of  large  vessels  during  the  last  fiscal  year  : 

Vessels  over  l.OOO  - 1892^  •  — —  1893^- 

tons  documented—  No.  Tons.  No  ,  Ji  V'a  in 

Steam  vessels .  640  1,162,222  647 

Sailing  vessels .  403  586,281  3.13  568, s  <9 

Xotal . 1.043  1.748.603  1.04'J  1,783.292 

The  documented  tonnage  of  the  United  Stites  at  the  end  of 
the  fiscal  year  of  1893  was  63,150  tons  mire  than  the  tonnage 
reported  the  previous  year.  The  foreign-going  tonnage,  not 
including  that  engaged  in  the  whale_  fisheries,  is  SiS.iga  tons, 
of  which  341  vessels,  aggregating  357,147  tons,  are  propelled 
by  steam,  and  1,031  vessels,  aggregating  636,053  ton-i,  are 
other  than  steam  Of  the  total  documented  tonnage.  3.183.- 
372  tons  are  steam  and  3,641,799  tons  are  other  than  stearn. 

The  registered  vessels  in  the  while  fishery  aggregate  16.638 
tons.  The  enrolled  and  licensed  vessels  include  3,854,633  tons 
engaged  in  the  coasting  trade  along  the  seacoast,  the  rivers 
and  the  Great  Likes  of  the  United  States,  and  70,575  tons 
licensed  for  the  fisheries.  The  registered  vessels  aggregate 
1,343,  with  a  tonnage  of  899,833,  a.od  the  enroUe  l  and  licensed 
vessels  number  33,169,  witli  a  tonnage  of  3,925,368. 

Th©  for0goin>5  btatistics  do  not  embraco  certain  craft  ©x- 
empted  by  acts  of  Congress  from  the  regulations  relating  to 
the  documenting  of  vessels.  Inclu  ling  such  documented 
vessels  owned  in  this  country,  the  lata  Census  shows  that  at 
the  beginning  of  the  year  1890  the  transportation  tl^t  of  the 
United  States  aggregated  7,6.33.676  tons  fjross,  va.ued  at  $-1.4,- 
069.296,  the  crews  ot  the  vessels  numbering  106.436  men  and 
their  wages  amounting  to  $36,807,30  >  per  annum.  The  values 
of  wharves,  elevators,  ship  yards  and  other  similar  plants  are 
not  embraced  in  these  figures,  nor  are  the  wages  of  the  po?* 
jeons  employejJ  in  connection  with  them 


so 


BANKING  AND  FINANCIAL. 


CONDITION  OP  THE  TREASURY. 

During  the  first  five  months  of  the  present  fiscal  year  the 
expenditures  of  the  Government  have  exceeded  its  receipts  to 
the  amount  of  $29,918,095  66.  There  has  b?en  not  only  a 
decrease  of  receipts,  but  also  an  increase  of  expenditures 
during  this  period  as  |compared  with  the  corresponding  five 
months  of  the  last  fiscal  year.  The  revenues  from  customs 
have  fallen  off  $23,389,829  74  ;  from  internal  taxes,  $7,866,- 
667  98,  and  from  miscellaneous  receipts,  $324,152  39.  The  ex¬ 
penditures  on  account  of  the  War  Department  in  the  execu¬ 
tion  of  contracts  made  during  the  last  fiscal  year  have  in¬ 
creased  $6,162,132  42  ;  on  account  of  the  Navy  Department, 
for  the  same  reason,  the  increase  has  been  $1,912,289  31  ;  on 
account  of  Indians,  $538,078  55,  and  on  account  of  interest, 
$69,450  25 ;  but  there  have  been  reductions  in  some  other 
branches  of  the  public  service  to  the  amount  of  $6,352,206,  as 
compared  with  the  corresponding  period  last  year. 

The  result  of  these  changes  is  that  on  the  first  day  of  Decem¬ 
ber,  1893,  the  actual  net  balance  in  the  Treasury,  after  deduct¬ 
ing  the  bank  note  5  per  cent  redemption  fund,  outstanding 
drafts  and  checks,  disbursing  officers’  balances,  agency  ac¬ 
counts,  and  the  gold  reserve,  was  only  $11,038,448  25,  and  of 
the  total  amount  held  $12,347,517  80  was  in  subsidiary  silver 
and  minor  coins. 

It  may  be  safely  assumed  that  the  worst  effects  of  the  recent 
financial  disturbances,  and  consequent  business  depression, 
have  been  realized,  and  that  the  conditions  will  be  much  more 
favorable  hereafter  for  the  collection  of  an  adequate  revenue 
for  the  support  of  the  Government :  but  it  can  scarcely  be  ex¬ 
pected  that  the  receipts  during  the  remainder  of  the  fiscal 
year  will  exceed  the  expenditm'es  for  the  same  time  to  such  an 
extent  as  to  prevent  a  very  considerable  deficiency.  I  have, 
therefore,  estimated  a  probable  deficiency  of  $28,000,000  at  the 
close  of  the  year,  and  if  Congress  concurs  in  this  view  of  the 
situation,  it  will  be  incumbent  upon  it  to  make  some  provision 
for  raising  that  amount  as  soon  as  practicable,  by  taxation 
or  otherwise.  On  account  of  the  difficulty  of  securing  such  a 
sum  within  the  time  it  will  be  required  by  the  imposition 
and  collection  of  additional  taxes,  I  recommend  that  the 
third  section  of  the  act  to  provide  for  the  resumption  of  specie 
payments,  approved  January  14, 1875,  which  confers  authority 
upon  the  Secretary  of  the  Treasury  to  issue  and  sell  certain 
descriptions  of  United  States  bonds,  be  so  amended  as  to 
authorize  him  to  issue  and  sell,  at  not  less  than  par  in  coin, 
bonds  to  an  amount  not  exceeding  two  hundred  million  dol¬ 
lars.  bearing  a  lower  rate  of  interest  andjhaving  a  shorter  time 
to  run  than  those  now  provided  for,  and  that  he  be  permitted 
to  use,  from  time  to  time,  such  part  of  the  proceeds  as  may  be 
necessary  to  supply  any  deficiencies  in  the  public  revenues 
that  may  occur  during  the  fiscal  years  1894  and  1895.  The 
section  referred  to  provides  that : 

To  enable  the  Secretary  of  the  Treasury  to  prepare  and  provide  for 
the  redemption  in  this  act  authorized  or  required,  he  is  authorized  to 
use  any  surplus  revenues  from  time  to  time  in  the  Treasury  not  other¬ 
wise  appropriated,  and  to  issue,  sell  and  dispose  of  at  not  less  than  par 
in  coin,  either  of  the  descriptions  of  bonds  of  the  United  States  de¬ 
scribed  in  the  act  of  Congress  approved  .July  l-t.  1870,  entitled  “  An 
act  to  authorize  the  refunding  of  the  national  debt.” 

The  bonds  authorized  by  the  act  of  July  14,  1870,  are  5,  434 
or  4  per  cents,  and  the  Secretary  says  :  ‘‘In  the  present  con¬ 
dition  of  the  public  credit  nothing  less  than  the  existence  of  a 
great  and  pressing  financial  emergency  would,  in  my  opinion, 
justify  the  issue  and  sale  of  any  of  these  clas.ses  of  bonds.” 

If  the  authority  now  existing  should  be  so  modified  as  to 
empower  the  Secretary  of  the  Treasury  to  issue  |the  bonds  in 
denominations  or  sums  of  twenty-five  dollars  and  its  mult¬ 
iples,  they  could  be  readily  disposed  of  through  the  sub- 
treasuries  and  post-offices  without  the  agency  or  intervention 
of  banks  or  other  financial  institutions,  and  without  the  pay¬ 
ment  of  commissions.  Such  bonds  would  afford  to  the  people 
at  large  an  opportunity  to  convert  their  surplus  earnings  into 
a  form  of  security  which,  while  it  would  be  perfectly  safe, 
would  not  only  increase  in  value  by  reason  of  accumulating 
interest,  but  be  at  all  times  available  as  a  means  of  procuring 
money  when  needed ;  and  the  experience  of  this  and  other 
countries  justifies  the  confident  belief  that  such  a  plan  would 
be  popular  and  successful. 

In  case  Congress  should  not  consider  it  advisable  to  author¬ 
ize  the  Secretary  to  use  for  the  purpose  of  supplying  deficien¬ 
cies  in  the  revenues  any  part  of  the  proceeds  of  the  bonds 
herein  suggested,  I  recommend  that  he  be  empowered  to  exe¬ 
cute  from  time  to  time,  as  may  be  necessary,  the  obligations 
of  the  Government,  not  exceeding  in  the  aggregate  fifty  mil¬ 
lion  dollars,  bearing  a  rate  of  interest  not  greater  than  3  per 
cent  and  payable  after  one  year  from  date,  and  that  he  be 
permitted  to  sell  them  at  not  less  than  par,  or  use  them  at  not 
less  than  par  in  the  payment  of  public  expenses  to  such 
creditors  as  may  be  willing  to  receive  them.  *  * 

The  necessity  for  the  extension  of  the  power  of  the  Secretary 
to  procure  and  maintain  a  larger  reserve  for  the  redemption 
of  United  States  currency  must,  I  think,  be  evident  to  every 
one  who  has  given  serious  thought  to  the  subject.  At  the 
date  of  the  resumption  of  specie  payments,  January  1, 
1879,  the  only  form  of  currency,  except  coin  certificates, 
which  the  Government  was  required  or  authorized  by  law  to 
redeem  in  coin  on  presentation,  was  the  old  legal  tender 
notes,  then  and  now  amounting  to  $346,881,016,  and  it  was 
considered  by  the  Secretary  of  the  Treasury  that  a  coin 
reserve  of  a  hundred  million  dollars  would  constitute  a  suffi¬ 
cient  baais  for  the  rpaiptenance  of  that  amount  of  cur¬ 
rency  at  par.  The  correctness  of  this  conclusion  was  shown 
by  the  fact  that,  so  long  as  there  lyhs  no  material  increase  in 


the  volume  of  paper  redeemable  by  the  Government,  the  re¬ 
serve  remained  unimpaired  and  no  serious  disturbances  occur¬ 
red  in  our  monetary  system ;  but  under  the  act  of  July  14, 
1890,_additional  Tre.asury  notes  have  been  issued  to  the  amount 
of  $155,930,940,  of  which  there  are  now  outstanding  $153,318.- 
224,  thus  making  the  direct  Government  obligations  in  use  as 
currency  amount  to  the  sum  of  $499,999,240,  all  of  which  the 
Secretary  of  the  Treasury  is  now  required  bylaw  to  redeem  in 
coin  on  presentation.  Besides  this,  there  have  been  cointd 
under  authority  of  law  $419,332,550  in  legal-tender  silver, 
upon  which  certificates  have  been  issued  to  the  amount  of 
$334,138,504  ;  and  as  Congress,  in  the  act  of  July  14,  1890,  de 
dared  it  to  be  “  the  established  policy  of  the  United  States  to 
maintain  the  two  metals  on  a  parity  with  each  other  upon  the 
present  legal  ratio,  or  such  ratio  as  may  be  provided  by  law,  ’ 
an  additional  reason  now  exists  for  conferring  upon  the  Secre¬ 
tary  unquestionable  authority  to  provide  for  such  contingen¬ 
cies  as  may  arise.  *  *  » 

The  amount  of  free  gold  in  the  Treasury  on  the  7th  day  of 
March,  1893,  was  -$100,982,410,  or  $982,410  in  excess  of  the  law¬ 
ful  reserve  ;  but  by  making  exchanges  of  currency  for  gold 
with  the  banks  in  different  parts  of  the  country  the  amount 
was  increased  to  $107,462,682  on  the  25th  of  that  month.  Not¬ 
withstanding  the  most  strenuous  efforts  by  the  Department  to 
maintain  the  hundred  million  dollar  reserve  intact,' the  presen¬ 
tation  of  notes  for  redemption  to  procure  gold  for  shipment 
abroad  continued  to  such  an  extent  that  on  the  22d  day  of  April, 
for  the  first  time  since  the  fund  was  established,  it  became  nec¬ 
essary  to  use  a  part  of  it,  and  it  was  reduced  to  $95,432,357  ;  but 
it  was  afterwards  increased  by  exchanges  of  currency  for  gold, 
so  that  on  the  10th  day  of  A  ugust  it  had  been  full  v  restored ,  and 
there  was  on  hand  $103,683,290  in  free  gold.  By  October  19, 
however,  it  had  been  diminished  by  redemptions  of  currency 
and  otherwise  to  the  sum  of  $81,551,385,  which  is  the  lowest 
point  it  has  ever  reached.  [Prior  to  November,  1893,] 

*  ■Jfr  * 

J.  G.  Carlisle, 
Secretary. 


REPORT  OF  THE  COMPTROLLER  OF  THE 
CURRENCY. 

Department  of  the  Treasdry,  ) 

Office  of  the  Comptroller  of  the  Currency,  [• 
Washington,  D.  C.,  December  4,  1893.  ) 

The  following  extracts  are  made  from  the  report  of 
Hon.  Jas.  H.  Eckels,  Comptroller  of  the  Currency,  for 
the  year  ended  October  31,  1893  : 

The  records  of  the  Bureau  show  that  at  the  close  of  the 
year  the  total  number  of  national  banks  in  active  operation 
was  3,796,  with  an  authorized  capital  stock  of  $683,598,120, 
represented  by  7,450,000  shares,  held  by  300,000  shareholders. 

On  October  3,  the  date  of  their  last  report  of  condition,  the 
total  resources  of  the  3,781  banks  then  in  operation  was  $3,- 
109.563.284  36,  of  which  their  loans  and  discounts  aggregated 
$1,843,634,167  51,  and  money  of  all  kinds  in  bank  $369,862.- 
636  97.  Of  their  liabilities  $1,451,124,330  50  represented  indi¬ 
vidual  deposits,  $339,153,447  54  surplus  and  net  undivided 
profits,  and  $182,959,725  90  circulating  notes  outstanding.  The 
total  amount  of  circulation  of  national  banks  October  31,  as 
shown  by  the  books  of  the  office,  was  $209,311,993,  a  net  in¬ 
crease  during  the  year  of  $36,886,972,  and  a  gross  increase  of 
$40,775,165  on  circulation  secured  by  a  deposit  of  bonds. 

Comparing  their  aggregate  resources  or  liabilities  on  Octo¬ 
ber  3,  1893,  with  those  of  September  30,  1892,  it  is  found 
they  were  $400,531,613  less,  being  but  $3,109,563,284  on  the 
former  date  as  against  $3,510,094,897  on  the  latter,  the  highest 
point  ever  reached  iu  the  history  of  the  national  bank  system. 
This  unparalleled  shrinkage  in  liabilities  is  accounted  for  by  a 
decrease  between  the  dates  mentioned  in  the  following  items, 
viz.;  Capital  stock  $8,032,677,  individual  deposits  $314,298,- 
653  and  bank  and  bankers’  deposits  $181,338,125.  An  in¬ 
crease  is  shown  in  circulation  outstanding  to  the  amount 
of  $39,536,428,  in  liabilities  of  all  kinds  for  money  borrowed 
$54,464,628,  and  in  surplus  and  undivided  profits  $9,701,265. 

Not  less  marked  is  the  decrease  in  the  items  making  up  the 
resources  of  the  banks.  It  shows  as  follows  :  Loans  and  dis¬ 
counts,  $327,406,926  :  stocks,  securities,  &c.,  $5,965,564,  and 
due  from  banks  and  bankers,  $132,054,654.  Cash  of  all  kinds 
on  hand  increased  $21,991,191,  including  $8,410,815  in  gold, 
and  United  States  bonds  held  for  all  purposes  increased  $40,- 
601,250.  These  figures  illustrate  the  far-reaching  effect  of  the 
year’s  financial  depression  and  show  that  when  panic-stricken 
depositors  withdrew  their  money  the  banks  of  necessity,  to 
meet  the  sudden  and  extraordinary  demands  made  upon 
them,  called  in  their  loans  and  discounts,  supplementing  such 
amounts  by  borrowed  money  and  the  additional  circulation 
which  they  were  able  to  procure  from  the  ^Government 
through  a  deposit  of  bonds. 

During  the  year  119  banks  were  organized  in  thirty-two 
States  and  Territories,  with  a  capital  stock  of  $11,230,000.  Of 
these44,  with  a  capital  stock  of  $5,135,000,  are  located  in  the 
Eastern  States,  41  west  of  the  Mississippi  River,  with  a  cap¬ 
ital  stock  of  $2,340,000,  and  34  in  the  Central  and  Southern 
States,  with  a  capital  stock  of  $3,755,000. 

The  number  of  banks  whose  charters  were  extended  was  40, 
distributed  throughout  twenty-five  States,  with  a  capital  stock 
of  $5,046,000_  and  circulation  to  the  arnoutjt  pf  $1,529,900, 
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The  charters  of  4  expired,  but  in  each  instance  the  banks  were 
succeeded  by  new  associations. 

NATIONAL  BANK  SUSPENSIONS  AND  FAILURES. 

Within  the  same  period  158  banks  suspended,  with  a  capital 
stock  of  $30,350,000.  Of  this  number,  however.  86,  with  a 
capital  stock  of  $18,205,000,  resumed  business.  The  number 
which  passed  into  the  hands  of  receivers  was  65,  with  a  capi¬ 
tal  stock  of  $10,935,000.  On  October  31  seven,  with  a  capital 
stock  of  $1,210,000,  remained  in  the  charge  of  examiners,  with 
prospects  of  speer^y  resumption.  Forty-six  banks,  with  a 
capital  stock  of  $6,035,000,  went  into  voluntary  liquidation. 

By  comparing  the  foregoing  synopsis  of  the  history  of  the 
banks  for  the  year  ended  Oct.  31,  1893,  with  that  of  the  year 
tided  Oct.  81,  1892,  as  the  same  is  set  forth  in  the  Comp¬ 
troller’s  Report  for  that  year,  the  following  changes  are  noted: 
The  number  of  banks  organized  decreased  44,  receiverships 
increased  48,  voluntary  liquidations  decreased  7,  corporate 
extensions  decreased  47,  and  expirations  of  corporate  exist¬ 
ence  decreased  7.  The  total  gam  in  the  number  of  active 
banks  was  8  and  the  increase  of  capital  stock  $1,689,455. 

BANKS  OTHER  TH.AN  NATIONAL. 

That  the  general  statement  of  the  resources,  liabilities  and 
condition  of  banks  and  banking  companies  other  than  Na¬ 
tional,  namely.  State,  savings,  private  banks  and  loan  and 
trust  companies,  may  be  presented  to  Congress,  as  is  required 
by  law.  the  Comptroller,  through  the  courtesy  of  State  offi¬ 
cers  having  supervision  of  these  institutions,  has  obtained 
official  returns  from  each  State  and  Territory,  excepting 
Delaware,  Maryland,  South  Carolina,  Arkansas,  Tennessee, 
Kansas,  Nevada,  Oregon,  Idaho,  Montana,  Arizona  and  Okla¬ 
homa.  A  summary  of  this  information  is  here  given  to  com¬ 
plete  a  resume  of  the  various  banking  interests  of  the  country 
throughout  the  past  year.  It  will  be  found  in  detail  in  the 
tables  which  appear  m  the  appendix. 

At  the  close  of  the  fiscal  year  ended  June  30, 1893,  there  were 
in  opieration  in  the  United  States  5,024  incorporated  banka, 
banking  institutions  and  savings  banks,  and  from  4,837,  or  98 
per  cent,  reports  of  condition  were  received,  an  increase  of 
419  over  the  number  reporting  last  year.  The  number  of  pri¬ 
vate  banks  from  which  reports  were  received  is  313  less  than 
last  vear,  but  the  net  increase  is  106. 

In  view  of  the  fact  that  the  returns  from  banks  other  than 
National  show  their  condition  in  most  of  the  States  prior  to 
the  financial  stringency  of  1893,  the  effect  of  that  depression 
does  not  appear  in  these  statistics  with  respect  to  banks  organ¬ 
ized  under  State  authority. 

The  total  resources  of  the  4,837  incorporated  and  848  private 
banks,  as  shown  by  the  returns  from  both  official  and  unof¬ 
ficial  sources,  amount  to  $3,979,008,538,  of  which  loans  and 
overdrafts  are  $2,348.193,077 ;  United  States  bonds,  .$149,982,221 ; 
State,  countv.  etc.,  bonds,  $407,709,961  ;  railroad  bonds  and 
stocks,  $133,729,231  ;  bank  stocks.  $45,752,014  :  all  other  bonds, 
stocks  and  securities,  $272,430,923  ;  due  from  banks  and  cash 
on  hand,  $250,700,719  and  $205,645,203,  respectively. 

Of  the  liabilities  the  capital  reported  is  $403,007 ,240 ;  surplus 
and  undivided  profits,  $346,206,287  ;  individual  deposits,  $1,- 
285,311,723  ;  savings  deposits,  $1,785.1.50,957.  The  capital  em¬ 
ployed  by  the  3.579  State  banks  is  $250,767,709  and  their  de¬ 
posits  $706,865,643.  The  reported  capital  of  the  228  loan  and 
trust  companies  is  $94,867,268,  and  deposits  $486,244,079. 

The  capital  of  the  private  banks  is  $26,943,075  and  deposits 
$68,552,696.  Nearly  51  per  cent  of  the  resources  of  the  5,685 
banks  is  reported  by  the  1,030  savings  banks,  of  which  614  are 
mutual  and  381  stock  saving  institutions  ;  the  resources  of  the 
former,  however,  are  over  84  per  cent  of  those  of  both  classes. 
With  the  exception  of  2  banks  in  the  Southern  and  10  in  the 
Western  States,  mutuil  savings  banks  are  confined  to  the 
Eastern  and  Middle  States.  Excepting  17  in  the  Eastern  and 
7  in  the  Middle  States,  stock  savings  banks  are  located  in  the 
Southern,  Western  and  Pacific  States  and  Territories. 

It  also  appears  that  while  the  entire  deposits  in  the  mutual 
savings  institutions  are  “  savings,”  the  reports  show  that  over 
10  per  cent  of  the  deposits  in  the  other  class  are  not  of  that  na¬ 
ture,  and  the  presumption  is  that  the  percentage  is  much 
greater,  as  it  is  known  that  stock  savings  banks  in  certain 
States  make  no  classification  of  deposits  and  yet  transact  a 
commercial  as  well  as  a  savings  bank  business.  *  * 

A  condensation  of  the  various  statistics  shows  the  principal 
items  of  resources  and  liabilities,  and  the  total  resources  of 
banks  other  than  national,  as  indicated  by  the  latent  returns 
to  the  Comptroller,  to  be  as  follows  : 

Loan  A  Trust 
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distribution  of  their  loans,  a  circumstance  which  greatly 
retarded  the  conversion  of  such  loans  into  money  at  a  timo 
when  it  was  needed  to  avoid  suspension. 

Of  the  banks  which  failed  to  resume,  many  had  long  been 
under  the  continual  criticism  of  this  Bureau  for  violations  of 
law  and  imprudent  methods  of  banking,  and  the  closing 
of  them  was  only  hastened  by  the  general  condition  of  finan¬ 
cial  affairs.  Some  failed  because  of  criminal  acts  on  the  part 
of  the  officials  in  charge  and  others  because  of  a  lack  of  proper 
appreciation  of  the  purposes  of  a  bank. 

An  analysis  of  the  suspensions  and  failures  which  occurred 
shows  that  during  the  year  158  national  banking  associations 
heretofore  stated,  were  compelled  to  suspend  business 


state 

Banks. 


Items. 

Loans . t7«3,0.’’>l,774  H63.>-2 1.-Ill 

United  States  bunds .  4t2,d.5l  1 '',48.l,»::td 

Other  bonds .  70,11.3,722  1 1 0.:m,2s''. 

Capital .  250,707,70«  P4,8a7,2i'8 

Surp.  and  undlTld.  profits.  103,137. a3'l  70,771,177 

Deposits .  700,80.5,013  48i.21l.'i7» 

Total  resources . 1,130,72.5,537  728,001,3.6 


SaTliiits 
Banks. 
11,047.270,478 
120.010,783 
009.701.0(13 

33,4  20,180 
103.473.173 
1.808,SOO,'2fl2 
2,013.776,117 


Private 
Banks. 
$76,047,311 
1,172,148 
8,378  419 
20.U43.075 
8.a23.'0l 
08,5  >2,0  0 
107,513,000 


SUSPENSIONS  OF  NATIONAL  BANKS. 

In  no  instance  has  any  bank  been  permitted  to  resume  on 
money  borrowed  or  for  which  as  an  association  it  has  become 
liable.  Whenever  those  active  in  the  management  of  the 
banks  resuming,  either  as  executive  officirs  or  director.s,  have 
been  debtors  to  such  banks,  their  indebtedness  has  been  paid 
or  secured,  and  whenever  impairment  of  capital  stock  has 
been  found,  such  impairment  has  been  made  good,  either  by 
voluntary  or  enforced  assessment  on  the  s'nareholders.  In  a 
number  of  instances  changes  have  been  made  in  the  directory 
and  official  corps  of  resuming  banks.  The  criticism  to  be 
W»de  upon  the  managemen|;  pf  thefie  banfci  ^**8  the  improper 


as 

being  4'09  per  cent  of  tlie  number  of  existing  associations. 
Their  capital  stock  aggregated  $30,350,000,  or  approxiuiately 
4’3  per  cent  of  the  paid-in  capital  stock  of  all  the  banks  in  the 
system. 

Of  the  banks  which  suspended,  65,  or  41'14  per  cent,  with  a 
total  capital  stock  of  $10,935,000,  were  insolvent,  and  required 
the  appointment  of  receivers  ;  86.  or  .54‘43  per  cent,  with  a 
capital  stock  aggregating  $18,205,000,  were  able  to  resume 
business,  and  7,  or  4-43  per  cent,  with  a  caoital  stock  of  $1,210,- 
000,  were  placed  in  charge  of  examiners  in  the  expectation  of 
resumotion.  Of  the  suspended  banks  two  were  located  in  the 
New  England  States,  both  in  New  Hampshire,  with  a  total 
capital  stock  of  $250,000,  Jor  each  of  which  a  receiver  was  ap¬ 
pointed. 

In  the  Middle  States  there  were  three  suspensions  ;  two  in 
New  York,  with  a  total  capital  stock  of  $.500,000.  and  one  in 
Pennsylvania,  with  a  capital  stock  of  $50,000.  Those  in  New 
York  were  placed  in  the  hands  of  receivers,  and  the  one  in 
Pennsylvania  in  charge  of  an  examiner  pending  proposed  re¬ 
sumption. 

There  were  38  suspensions  in  the  Southern  States,  the  capi¬ 
tal  stock  involved  aggregating  $8,815,000.  Of  these,  19,  with 
a  total  capital  stock  of  $5,630,000.  resumed  business,  and  the 
same  number,  with  a  total  capital  stock  nf  $3,185,000,  failed. 

In  this  geographical  division,  Texas  furnished  the  greatest 
number  of  suspensions,  namely  12,  with  a  total  capital  stock 
of  $1,480,000,  of  which  6,  with  a  total  capital  stock  of  $430,000, 
resumed  business,  and  the  remainder,  canitalized  to  the 
amount  of  $1,050,000,  failed.  Tnere  were  6  suspensions  in 
Kentucky  and  the  same  number  in  Tennessee.  The  total  capi¬ 
tal  stock  of  those  in  Kentucky  was  $2,330,000  and  of  those 
in  Tennessee  $2,750,000.  In  Kentucky  all  the  banks  that  sus¬ 
pended,  except  one  with  a  caoital  stock  of  $50,000,  were  per¬ 
mitted  to  resume  business.  Two  of  the  banks  in  Tennessee, 
with  a  total  capital  stock  of  $2,000,000,  resumed  busines>,  and  4 
were  placed  in  the  hands  of  receivers.  Four  banks  in  Georgia 
suspended  and  the  same  number  in  Alabama,  with  a  total 
capital  stock  of  $675,000  and  $  >50,000  respectivelv.  Of  these, 
one  bank  in  Georgia,  with  a  capital  stock  of  $250,000,  and  3  in 
Alabama,  with  a  total  capital  stock  of  $400,003.  resumed  busi¬ 
ness.  Two  banks  in  North  Carolina  suspended,  with  a  total 
capital  stock  of  $300,000,  both  of  which  were  able  to  resume 
business,  but  the  two  which  suspended  in  Florida,  with  a  total 
capital  Slock  of  $200,000,  required  the  appointment  of  receiv¬ 
ers,  as  did  also  the  one  in  Mississippi,  which  had  a  capital  stock 
of  $60,000,  and  the  one  in  Arkansas,  with  a  capital  stack  of 
$500,000. 

The  Western  States  furnished  49  suspensions,  with  an 
aggregate  capital  stock  of  $10,125,000.  Of  these,  31  resumed 
business,  17  failed  and  1  was  placed  in  charge  of  an  examiner 
pending  resumption  or  the  appointment  of  a  receiver.  The 
capital  stock  of  the  banks  which  resumed  aggregated  $6,275,000 
and  of  those  which  failed  $3,750,000.  The  greatest  number 
of  suspensions  which  occurred  in  this  section  was  in  Kansas, 
namely  8,  although  the  capital  stock  involved,  $880,000,  was 
less  than  that  of  the  banks  in  four  other  States.  P'our  of  the 
banks  in  Kansas,  with  a  total  capital  stock  of  $480,000, 
resumed,  and  three,  with  a  capital  stock  of  $300,003,  failed. 
Of  the  7  banks  in  Indiana  which  suspended.  4,  with  a  total 
capital  stock  of  $4.50,000,  resumed,  and  3,  with  a  total  capital 
stock  of  $550,000,  were  placed  in  the  hands  of  receivers.  In 
Iowa  6  banks  suspended,  with  a  total  capital  stock  of  $57.5,000, 
of  which  number  but  one  failed,  with  a  capital  stock  of 
$.50,000.  The  same  number  of  banks  in  Nebraska  suspended, 
three  of  which,  with  a  total  capital  stock  of  $350,000  resumed 
business,  and  receivers  were  appointed  for  the  remaining 
three,  the  total  capital  stock  of  which  was  $1.50,000.  Five 
hanks  suspended  in  Wisconsin,  with  a  total  c.ipital  stock  of 
$625,000,  all  of  which  resumed  business,  while  in  Illinois 
there  were  4  Buspensiona,  with  a  capital  stock  aggreiating 
$2,1.50.000.  All  of  these  were  placed  in  the  hands  of  receivers. 
In’ Missouri  3  banks  susiiended,  with  a  total  capital  stock  of 
$1,300,000,  all  of  which  resumed.  In  Michigan  there  were  the 
same  miiiiber  of  suspensions  as  in  Mi-souri,  but  the  capital 
stock  involved  aggregated  only  $215,000.  But  one  of  the.se 
banks  resumed,  the  capital  stock  of  wbich  was  $65,000.  The 
fewest  suspensions  which  occurred  in  any  State  in  this  divis¬ 
ion  was  in  Ohio,  there  being  but  2.  the  aggregate  capital  stock 
of  which  was  $180,000.  One  of  these  banks,  with  a  capital 
stock  of  $80,000.  resumed  business  and  the  otlier  failed. 

Sixty-six  banks  suspended  in  the  Pacific  .States  and  Terri- 
torie.s,  being  nearly  42  per  cent  of  the  total  suspensions  which 
occurred,  and  represent  capital  s.ock  amounting  to  35  per 
cent  of  the  total  capital  involved.  Of  tnese,  36  binks.  with 
a  capital  of  $6,300,000,  were  Bolvent  and  resumed  business  ; 
35,  with  a  capital  bIocK  of  $  1,250.0  KJ,  wen.  pla -ed  in  the 
hands  of  recsivers,  and  5,  with  a  total  capital  of 
1 1,0^0,000,  ii)  chartje  of  enqiniqers  pornfag  resutap- 
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tion.  The  greatest  number  of  suspensions  was  in  Colorado, 
involving  ihe  largest  amount  of  capital  stock  of  suspended 
banks  of  any  State  in  the  Union,  the  number  being  16  and 
the  capital  $3,600,000.  All  of  these  banks  resumed,  except 
two,  the  capital  stock  of  which  was  $300,000.  The  second 
greatest  number  of  suspensions  occurred  in  the  State  of  Wash¬ 
ington,  14  banks,  with  an  aggregate!  capital  stock  of  $1,735,000. 
Of  this  number  4,  with  a  capital  stock  of  $425,000,  resumed  ; 
3,  with  a  capital  stock  of  $510,000,  were  placed  in  charge  of 
examiners  pending  resumption,  and  7  failed.  The  suspensions 
in  Montana  numbered  10,  and  their  capital  stock  amounted  to 
$1,875,000.  Of  these,  2,  with  a  capital  stock  of  $300,000, 
resumed,  and  7,  with  a  capital  stock  of  $1,075,000,  were  placed 
in  thechargeof  leceivers.  Six  suspensions occui red  in  Oregon, 
and  the  same  number  in  California,  the  aggregate  capital  stock 
represented  being  $800,000  and  $1,200,000,  respectively.  There 
was  but  one  failure  in  each  State,  the  capital  stock  in  the  case 
of  the  Oregon  bank  being  $100,000  and  that  of  the  California 
bank  $250,000.  There  were  3  suspensions  in  Utah,  3  in  North 
Dakota  and  3  in  South  Dakota.  The  three  banks  in  Utah, 
with  a  capital  stock  aggregating  $250,000,  resumed  business, 
while  the  three  in  North  Dakota,  with  a  total  capital  stock  of 
$4'  0,000,  failed.  Two  of  the  banks  in  South  Dakota,  with  a 
total  capital  stock  of  $100,000,  were  placed  in  the  hands  of  re¬ 
ceivers,  and  one,  with  a  capital  stock  of  $125,000.  resumed. 
Two  suspensions  occurred  in  Wyoming  and  the  same  number 
in  New  Mexico.  One  bank  in  Wyoming,  with  a  capital  stock 
of  $200,000,  resumed,  and  one,  the  capital  stock  of  which  was 
$50,000,  failed.  Of  the  banks  in  New  Mexico,  one,  with  a 
capital  stock  of  $175,000,  failed,  and  the  other,  with  a  capital 
stock  of  $50,000,  was  placed  in  the  hands  of  an  examiner 
pending  resumption  or  the  appointment  of  a  receiver.  The 
only  other  suspension  in  this  geographical  division  occurred 
in  Oklahoma,  being  that  of  a  bank  with  a  capital  stock  of 
$50,000,  which,  being  solvent,  resumed. 

CLEARING-HOUSE  LOAN  CERTlFlC.tlES. 

The  unprecedented  condition  of  the  money  market  from 
June  to  September  called  for  extraordinary  remedies,  not 
only  to  avert  general  disaster  to  the  banks  hut  to  prevent 
commercial  ruin.  This  remedy  was  the  issuing  of  Clearing- 
House  Joan  certificates,  which  were  brought  into  use  as  in 
1873,  1884,  1890-91.  by  the  associated  banks  of  New  York, 
Boston,  Philadelphia,  Baltimore,  and  other  ciiies  where 
needed.  The  service  rendered  by  them  was  invaluable,  and 
to  their  timely  issuance  by  the  associated  banks  of  the  cities 
named  is  due  the  fact  that  the  year’s  record  of  suspensions 
and  failures  is  not  greatly  augmented,  *  *  * 

Briefly  stated,  they  were  temporary  loans  made  by  the 
banks  associated  together  as  a  clearing-house  association,  to 
the  members  of  such  association,  and  were  available  to  such 
banks  only  for  the  purpose  of  settling  balances  due  from  and 
to  each  other,  these  balances  under  normal  conditions  of 
business  being  always  settled  in  coin  or  currency.  Each 
clearing-house  association  selected  a  committee  charged  with 
the  issuing  of  the  certificates  to  each  bank  desiring  tne  same, 
such  bank  being  required  before  receiving  them  to  deposit 
with  the  committee  its  bills  receivable,  or  other  securities,  as 
collateral  for  the  loan.  The  amounts  of  certificates  issued  to 
each  bank  was  limited  to  75  per  cent  of  the  value  of  the 
securities  deposited.  They  bore  interest  at  rates  varying  from 
6  to  7  3-10  per  cent.  Immediately  upon  their  surrender  to 
the  committee  they  were  canceled  and  the  securities  held 
as  collateral  were  returned  to  the  bank  depositing  the 
tame.  *  * 

In  iriaugurating  the  issuing  of  certificates  so  promptly  and 
in  issuing  them  to  so  large  an  amount,  the  Cleariog-house 
Association  of  New  York,  in  particular,  rendered  the  country 
great  service,  and  the  associated  banks  of  that  city  are  en¬ 
titled  to  the  credit  which  the  public  generally  accords  them. 

The  following  figures,  showing  the  movement  and  amount 
of  the  issue  of  loan  certificates  in  1893  in  the  cities  named 
will  indicate  the  measure  of  relief  afforded  by  them. 


Date  of 
Issue  of 

Date  of  largest 

Largest 

Date  of 

surren- 

Amount 

first  cer- 

amount  out- 

amount  out- 

der  of 

outstand- 

tlflcate. 

standing. 

standing. 

last  cer- 

ing  Oct.31. 

New  York... June 21 
Phll’phla. . .  .June  10 

Aug.  29  to  Sept.  6 
Aug.  15 

$3S,280.000 

10,9ti5.000 

titlcate. 
Nov.  1 

*3,835,000 

Boston . June27 

Baltimore... June  27 

Aug.  23  to  Sept.  1 
Aug.  24  to  Sept.  9 

11,445.000 

1,475,000 

Oct.  20 

815,000 

Pittsburg. ..Aug.  11 

Sept.  15 

987,000 

;J32,000 

Total . 

;i;03,152,CJO 

The  issue  of  loan  certificates  in  1893  greatly  exceeded  that 
of  previous  years.  - 

In  1890-91  they  were  issued  in  New  York,  Boston  and  Phila¬ 
delphia,  the  largest  amounts  outstanding  at  any  lime  being  as 
follows : 

Largest  amount  o  u  t- 
Date  of  first  standing  at  any  one 
issue.  time  and  date  of  same 


New  York . Nov.  12, 1890  |;15,2'5.000  Dec.  13.  1890 

Boston . Nov.  19,1S90  6,005,000  Deo.  6,  1890. 

Philadelphia . Nov.  10,  1890  8.870,000  Jan.  9,  1891 

Total . .  $29,110,000 

***#■»# 


James  H.  Eckels, 

Comptroller  of  the  Curreue//. 


REPOKT  OF  THE  DIRECTOR  OF  THE  MINT. 

The  report  of  Mr.  R.  E.  Preston,  Director  of  the 
Mint,  contained  the  following  statistics  for  the  fiscal 
year  ending  June  30,  1893. 

DEPOSITS  OF  gold. 

The  amount  of  gold  deposited  during  the  year  at  the  mints 
and  assay  offices  of  the  United  States,  including  gold  con¬ 
tained  in  silver  deposits  and  purchases,  was  2,732,644,925 
standard  ounces  of  the  value  of  $50,839,905,  as  compared  with 
$66,476,975  during  the  preceding  fiscal  year,  a  decrease  of 
$15,637,070. 

Of  the  gold  thus  deposited,  2,496,678,983  standard  ounces,  of 
the  value  of  $46,449,841  were  original  deposits,  and  235,965,942?. 
standard  ounces,  of  the  value  of  $4,390,064,  re-deposits,  of 
which  $21,894  were  fine  bars  re-deposited  for  small,  and  $4,- 
368.169  unparted  bars  transferred  from  the  minor  assay  offices 
to  the  mint  at  Philadelphia  for  refining  and  coinage  ;  $33,286.- 
167  were  classified  as  of  domestic  production,  as  against  $31,- 
961,546  of  the  same  class  of  gold  deposited  during  the  previous 
fiscal  year,  an  increase  of  $1,324,621.  Of  the  gold  bullion 
classed  .ns  domestic,  $19,690,057  were  fine  bars  bearing  the 
stamp  of  private  refineries,  and  $13,596,110  represented  un¬ 
refined  domestic  bullion.  Foreign  gold  bullion  of  the  value  of 
$2,247,730  and  foreign  gold  coin  of  the  value  of  $6,293,296 
were  received  and  melted  by  the  mints  and  assay  offices 
during  the  year. 


DEPOSITS  AND  PURCHASES  OF  SILVER. 


The  deposits  and  purchases  of  silver,  including  that  con¬ 
tained  in  gold  deposits  during  the  last  fiscal  year,  aggregated 
73,135,705  standard  ounces,  of  the  coining  value  ($l  16  4-11  per 
ounce  standard  or  $1’2929  per  fine  ounce)  of  $85,103,366, 
against  $83,922,930  in  the  previous  fiscal  year,  an  increase  of 
$1,180,436.  Of  the  silver  deposited  during  the  year  747,255 
standard  ounces,  of  the  coining  value  in  silver  dollars  of 
$869, 534, consisted  of  re-deposits,  making  the  amount  of  original 
deposits  72.388,449  standard  ounces,  and  the  coining  value  of 
the  same  in  silver  dollars  $84,233,832  ;  59,756,161  standard 
ounces,  of  the  coining  value  of  $69,534,443,  consisted  of  fine 
bars,  made  by  and  bearing  the  stamp  of  private  refineries  in 
the  United  States,  the  same  being  classified  as  of  domestic 
production.  It  should,  however,  be  stated  that  the  classifica¬ 
tion  at  the  mints  of  silver  bullion  is  not  exact,  as  fine  silver 
bars  purchased  from  private  refineries  in  the  United  States  are 
without  exception  necessarily  classified  at  the  mints  as  of 
domestic  production,  although  they  are  to  a  large  extent  com¬ 
posed  of  silver  obtained  from  ore  and  bullion  imported  from 
Mexico  and  smelted  and  refined  in  this  country.  Of  the 
domestic  silver  bullion  deposited  at  the  coinage  mints  and 
assay  offices,  3,550,595  standard  ounces,  of  the  coining  value  of 
$4,131,602,  were  unrefined  silver  from  the  mines  of  the  United 
States.  There  was  also  deposited  foreign  silver  bullion  con¬ 
taining  1,931,901  standard  ounces,  of  tie  coining  value  of 
$2,248,030,  and  foreign  silver  coin  containing  561,300  standard 
ounces,  of  the  coining  value  of  $653,150,  making  $2,901,180  of 
foreign  silver  deposited  and  melted  at  the  mints  and  assay 
offices  during  the  fiscal  year. 

COINAGE. 

The  coinage  executed  during  the  fiscal  year  1893  by  the 
mints  at  Philadelphia,  San  Francisco,  New  Orleans  and  Car- 
son  City  consisted  of  97,280,875  pieces,  of  the  value  of  $43,- 
685,178  80.  Of  gold  there  were  coined  2,282.269  pieces,  of  the 
value  of  $30,038,140.  Of  this  sum  $29,444,760  were  in  double 
eagles;  $6,599,120  in  eagles;  $2,987,925  in  half  eagles,  and 
$6,395  in  quarter  eagles. 

The  silver  coinage  aggregated  .34,291,176  pieces,  of  the  nom¬ 
inal  value  of  $12,560,935.  Of  this  sum  $5,343,715  were  in 
standard  dollars,  coined  under  the  act  of  July  14,  1890,  $3,- 
266,630  in  half  dollars,  including  $2,501,052  in  Columbian 
Souvenir  pieces,  $2,848,618  in  quarter  dollars,  including  $10,- 
005  75  Columbian  Souvenir  pieces,  and  $1,101,972  90  in  dimes. 
The  coinage  of  Columbian  Souvenir  half  dollars,  as  directed 
by  the  act  of  August  5,  1892,  was  made  from  worn  and  un* 
current  subsidiary  silver  coin  transferred  from  the  Treasury 
of  the  United  States,  as  was  also  the  Columbian  Souvenir 
quarter  dollars  authorized  by  the  act  of  March  3,  1893. 

The  total  coinage  executed  by  the  mints  of  the  United 
States  during  the  last  fiscal  year  is  shown  in  the  following  table: 


COINAOE,  FISCAL  TEAR  1893. 


Pieces. 

Gold .  2,282,269 

Silver  dollar.^ .  5,343,715 

Suli.sidiary  silver  coins . 28,947,461 

Minor  coins . 60,707,430 


Value. 

$30,038,140 

5,343,715 

*7,217,220 

1,086,102 


Total . '.....97,280,875  $43,685,178 

*  Includes  $2,501 ,052  50  in  half-dollar  and  $10,005  75  in  quarter- 
dollar  Columbian  Souvenir  coins. 

All  the  coinage  of  silver  dollars  during  the  fiscal  year  1893 
was  made  from  bullion  purchased  under  the  act  of  July  14, 
1890,  and  aggregated  $5,343,715.  The  amount  of  bullion  con¬ 
sumed  in  the  coinage  was  4,133,029  fine  ounces,  costing 
$3,784,417,  and  the  seigniorage  thereon  was  $1,559,297. 

The  total  coinage  of  silver  dollars  under  the  acts  of  February 
28.  1878,  July  14,  1890,  and  March  3,  1891,  is  shown  in  the 
following  table ; 

COI.VAGE  OF  SILVER  DOLLARS  FROM  FEB.  23  TO  NOV.  1,  1893. 


Coinage  under  act  of  Amount. 

February  28,  1878  . $378,166,793 

July  14,  1890 .  36.087,285 

MaichS,  1891  (trade-dollar  bullion) .  5,078.472 


Total  , .  . . . . $419,332,550 


MNkl^O  AND  PiNAifCtAt 


GOLD  AND  SILVER  BARS  MANUFACTDRED. 

During  the  vear,  iu  addition  to  the  coinage  executed  there 
were  manufactured  by  the  mints  and  assay  ofldces  gold  and 
silver  bars  of  the  value  of  $32,457,023  as  follows  :  Gold,  $24,- 
059,948;  silver,  $8,397,074. 

PURCHASE  OF  SILVER. 


From  1873  until  the  repeal  of  the  purchasing  clause  of  the 
act  of  July  14,  1890,  the  Government  of  the  United  States  had 
been  a  large  purchaser  of  silver  bullion. 

The  amount  purchased  under  different  acts  of  Congress  is 


shown  in  the  following  statement ; 


Act  authorizing 
February  12.  187a. 
January  14.  1875  . 
February  28,1878. 
July  14, 1890  . 


Fine  ounce.s. 

5,434,282 

31.303,906 

291.272,019 

168,674,682 


Cost. 

87,152,564 

37.571.148 

308,279,261 

155.931,002 


Acer,  coat 
per  ounce. 
$1-314 
11 89 
1058 
•924 


Total . 496,981,889  508,933,975  $1024 

The  following  table  exhibits  the  amount  and  cost  of  silver 
bullion  purchased  under  the  act  of  July  14,  1890 : 


SILVER  PURCHASED  UNDER  ACT  OF  JCLT  14,  1890. 

Aver,  price  Bullion 


Fiscal 

rear 

1691.. .. 

1892.. ., 

1893.. . 

1894.. ., 

Fine  Ounces. 

,  48,393,113  05 
.  54,355,748  10 
.  54.008.162  60 
.  11,917,658  78 

Cost. 

$50,577,498  44 
51,106,607  96 

45. .53 1,374  53 
8,715,521  32 

per  fine 
ounce. 
$1-0451 
-9402 
•8430 
•7313 

value  of  a 
silver  dollar. 
$0-8083 
•7271 
•6520 
•5656 

Total. 

.168,674,682  53 

$155,931,002  25 

$•9244 

$•7150 

GOLD  AND  SILVER  USED  IN  THE  INDUSTRIAL  ARTS. 


For  the  purpose  of  ascertaining  the  amount  of  gold  and 
silver  used  in  the  industrial  arts  and  manufactures  during 
the  calendar  year  1892,  statements  were  obtained  from  the 
mints  and  assay  offices  of  the  United  [States  and  from  private 
establishments  showing  the  amount  and  value  of  gold  and 
silver  bars  sold  to  manufacturers  and  jewelers  for  use  in  the 
arts,  and  as  nearly  as  possible  the  material  used  in  the  man¬ 
ufacture  of  such  bars  during  the  calendar  year  1892. 


GOLD  AND  SILVER  BARS  FTIR'ISHED  FOR  USE  IN  MANUFACTURES  AND 
THE  ARTS  DURING  THE  CALENDAR  TEAR  1892. 


Material.  Gold. 

Domestic  bullion . $10,588,703 

United  States  coin .  787,334 

Foreign  bullion  and  coin  . .  77 1 ,686 

Old  material .  4,468,685 


Silver. 

$7,204,-2l0 

5,152 

1,249,801 

647,377 


Total. 

$17,792,913 

792,486 

2,021,487 

5,116,062 


Total 


$16,616,408 


$9,106,540 


$25,722,948 


PRODUCT  OF  GOLD  AND  SILVER. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in 
the  United  States  for  the  calendar  year  1892  were  presented 
in  a  special  report  to  Congress  on  that  subject,  according  to 
which  thev  were  as  follows  : 


PRODUCT  OF  MINES  OF  THE  UNITED  STATES.  1892. 


Metals.  Fine  ounces.  Value. 

Gold  .  1,597,098  $33,014,981 

BUyer  . 58,004,289  *74,995.442 


Total . 59,601,387  $108,010,423 


•  Coining  value.  The  commercial  value  was  $50,753,752. 

The  following  table  exhibits  the  estimated  product  of  the 
precious  metals  in  the  world  for  each  calendar  year  since  1873; 

PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  WORLD  FOR  THE  CALENDAR 
YEARS  1873-1892. 


Calendar 

years.  Gold. 

1873  . $96,200,000 

1874  .  90.750,000 

1875  .  97, .500,000 

1876  . 103,700,000 

1877  . 114,000.000 

18"8 . 119, 0»  0,000 

1879 . 109,000,000 

IsHO . 106.500,000 

1881  . 103,000,000 

1882  . 102.000,000 

1883  .  95,400,000 

1884  . 101.700,000 

1885  .  108,400,000 

1886  . 106.000.000 

1887  . 105,775,000 

1888  . 110,197,000 

1889  . 123,489,000 

1890  . ilr<,848.700 

1391  . 126.1c3,500 

1892 . 138,861,000 


Fine  ounces 
(troy). 
63,267.000 
56,300,000 
62.262,000 
67,753,000 
62,648.000 
73,476,000 
74,250,000 
74,791,000 
78,890,000 
86.470,000 
89,177.000 
81,597  000 
91,652,000 
93,276,000 
96,124.000 
10-,»27.000 
J  25,4-20,001) 

133.212.600 
144,204.900 

151.948.600 


Silver. - 

Commercial 

value. 

$82,120,000 
70,673,000 
77,578,000 
78.322.000 
75,240.000 
84,644,000 
83,383.000 
85.636,000 
89,777,000 
98,230.000 
98.986,000 
90.817,000 
97,564  OOO 
92,772,000 
94,031,000 
102,2><3,000 
1 17,269,000 
139.173,200 
142,618,700 
132,955,000 


Coining 

value. 

$81,800,000 
71,500,000 
80,500,000 
87,600,000 
81,000.000 
95,000,000 
96.000,000 
96  700,000 
102,000,000 
1U,800.000 
115,300,000 
105.500,000 
118, .500,000 
120,6u0,000 
124,2  8 1,000 
140,706.001) 
161,159,000 
172.234,500 
186.446,8'  0 
196,458,800 


The  silver  product  is  given  at  its  commercial  value,  reck¬ 
oned  at  the  average  market  price  of  silver  each  year,  as  well 
as  its  coining  value  in  United  States  dollars. 


world’s  COINAGE. 


The  following  summary,  compiled  from  the  latest  informa¬ 
tion  received,  exhibits  the  total  coinages  of  the  varioui  coun¬ 
tries  of  the  world  during  the  calendar  years  1890, 1691  and  1892. 


Calendar  Years.  Gold.  Silver, 


1890  . $149,244,965  $152,293,14  4 

1891  .  119,634,122  138.284.367 

1892  .  167,917,337  143,096,239 


The  total  of  these  coinages  does  not  correctly  represent  the 
amount  of  new  gold  and  new  silver  made  into  coins,  as  the 
reports  include  the  value  of  domestic  and  foreign  coins  melted 
for  recoinage,  as  well  as  old  material,  plate,  etc.,  used  in 
coinage. 

•  *  •  •  •  • 


R.  E.  Preston,  Director  of  the  Mint, 


NEW  YORK  CITY  BANK  MOVEMENTS 
IN  1893. 

The  weekly  returns  of  the  New  York  Clearing  House  banka 
during  1893  were  watched  very  closely  as  bearing  directly 
upon  the  monetary  situation.  The  banks  were  strained  to 
the  utmost  in  the  financial  crisis  and  their  reserves  first  fell 
below  the  25  per  cent  legal  requirement  on  July  8,  the 
greatest  deficit  (816, r)45, 375)  being  reached  on  Aug.  12th,  and 
the  deficiency  continuing  each  week  until  Sept.  9,  when  there 
was  a  surplus  shown  of  $2.960,375 ;  this  surplus  increased 
rapidly  thereafter,  until  $80,815,1.50  was  shown  on  Dec.  30. 
The  first  Clearing  House  certificates  were  issued  on  June  21 
and  the  maximum  outstanding  at  one  time  was  $38,280,000 
from  Aug.  29  to  Sept.  6,  the  last  of  these  certificates  being 
drawn  in  and  canceled  on  Nov.  1. 

The  following  Clearing-House  statement  from  Mr.  Sherer 
shows  the  average  loans,  deposits,  specie,  legal  tenders  and 
surplus  reserve  over  and  above  the  legal  requirement  of  25 
per  cent  of  the  deposits,  in  each  week  of  the  year  1893.  In 
each  column  the  last  two  figures  are  omitted  : 

NEW  YORK  CLEARING  HOUSE  BANKS  STATEMENT— (OOB  OMI-TTKD.) 


Week 

Ended— 


Jan.— 

7  . 

14  . . 

21 . 

28 . . 

Feb.— 

4 . 

11 . . 

18 . . 

25.  .... 
March- 

4  . . 

11 . 

18 . . 

‘25 . . 

April— 

1 . 

8  . 

15  . 

22 . 

29 . 

May— 

6 . 

13  . 

20 . 

27  . 

June— 

3  . 

10 . 

17  . 

24  . 

July— 

1 . 

8 . 

15  . 

22 . 

29  . 

Aug.— 

5  . 

12 . 

19  . 

20  . 

Sept.— 

Q 

iK.y.y. 

16  . 

23 . 

30  . 

Got.— 

7 . 

14  . 

21  . 

28  . 

Nov.— 

4  . 

11 . 

18  . 

25  . 

DcC. — 

2 . 

9 . 

16 . 

23 . 

30 . 


I 


Loans. 

Deposits. 

Specie. 

Legal 

tenders. 

Res've 
to  de¬ 
posits. 

Surplus 

reserve. 

$ 

$ 

$ 

$ 

Per  Ct. 

$ 

441,283,7 

455,367,8 

76,626,6 

46,157,8 

26-96 

8,942,4 

439,875,1 

462,870.2 

79,947,9 

5l,:880,l 

28-3' 

15,610,4 

447,074,1 

479,963,6 

84,627,7 

57,89-2,8 

29-69 

22.529,6 

455,179,9 

438,779,6 

85,280,1 

60,058,1 

29-73 

23,143,3 

464,910,2 

495,4  75,6 

83,361.8 

59,161,1 

28-76 

8,654,0 

464,284.) 

491,747,7 

79,944,0 

60.233,5 

28-50 

17.240.5 

462,518,6 

483,613,2 

75.700,3 

58,808.9 

27-81 

1:4,605,9 

458,570,9 

472,708,1 

V  2,959,0 

54,602,8 

26-98 

9,384.7 

452,917,4 

462,004,3 

72,353.5 

49,650,7 

26-47 

6,503,1 

444,775,5 

447,209,3 

72,350,1 

44,095,5 

2603 

4,643,2 

439,304,0 

441,9rtl,l 

72,139,5 

44.389  9 

26-36 

6,039,1 

434,468,3 

439,504,4 

71,623,7 

47,495,6 

2710 

9,243,2 

433.524,5 

439,330,1 

71,622,9 

48,872,7 

27'42 

10,663,0 

434,‘204,8 

438,698,6 

71,546,5 

47,341,1 

27-10 

9,212,9 

431,453,8 

4-J9, 527,8 

71,480,0 

49,474,5 

27-52 

11.072,5 

428,998,9 

*40,794,4 

72.254,1 

52,727.7 

28-32 

14.783,2 

425,990,8 

432,224,6 

70,702,4 

49,509,9 

27-81 

12,156,1 

425,728,2 

433,971,7 

70,168.7 

51,159,4 

27-95 

12,835,1 

420,827,7 

434,865,9 

70,802,9 

55,708.6 

2909 

17,79.5,0 

416,961,3 

4;-i9,683,3 

71,231.1 

62,861.9 

30-56 

2). 4-22,1 

415,901,6 

436,724,7 

70,657.1 

63,964,0 

30-82 

25,439,9 

416,690,2 

431,411,2 

70,156,4 

58,683,9 

29-84 

20,987,5 

414,100,2 

418,925,6 

69.529.3 

49,623,0 

28-43 

14,420,9 

410.700.4 

406,586,4 

68,218,4 

42,192,5 

‘27-15 

8,776,8 

405,986,1 

398,064,1 

65,923,2 

39,074,8 

26-37 

5,481,9 

413.650,4 

397,979,1 

62.988,3 

37.758,2 

25-31 

1,251,7 

418,685,9 

398,679,3 

61,703,7 

32,884,1 

23-72 

def.  5.082.0 

1413.499,8 

394,174,0 

62,268,9 

32,005,5 

23  91 

def.  4.269,1 

409,191,5 

390,476,2 

63,853,8 

32,509,2 

21-6 

dt-M,256,.‘> 

406,486,2 

382,177,1 

62,631,9 

29,610,7 

23-37 

def.  4,301.6 

408,487,6 

372,640,2 

55.884,8 

23,265,7 

21-24 

df  14,017,8 

411.345,7 

372,208,5 

53,624,8 

22,880,7 

20-56 

df.  16,545,3 

406,540;2 

370,302,4 

58.352,8 

22,177,0 

21-74 

df.  12,015,8 

403,607.4 

870,479,9 

62,930,9 

22,951,4 

23*17 

def.  t>,737,6 

400.169,3 

374,010,1 

66,860.5 

25,074.5 

24-, 58 

def.  1.567,5 

396,969,2 

373.787,7 

69,260,9 

27,152,4 

•25-79 

;192,880,8 

377,273,6 

73,456,9 

31,463,2 

27-81 

10,601.7 

392;i45,6 

383,947,0 

78,662,4 

34,934,3 

29-57 

17,609.9 

392.494,4 

890,980,4 

80,786,2 

41,079,4 

31-16 

24,120,5 

393,341.8 

400,19.5,9 

84.372.7 

44,305.0 

32-15 

28.628,7 

394,872,0 

412,761,2 

90,977,4 

47,021,7 

33-43 

33,896,0 

394,039,7 

421,686,9 

95,7lf  ,5 

62,344,0 

35-11 

4-2,640,7 

397,324,8 

433,261,7 

96,564,5 

60,538,4 

36-26 

48,787.4 

402.383.3 

447,412,6 

97,116,5 

66,750,1 

36-53 

52.013.4 

402,986,0 

4.55,739,9 

98,644,9 

73,118,8 

i  37-68 

57,828,7 

401.732.8 

464,684,1 

99,924,3 

81,717,2 

39  09 

65,470,4 

405,201,7 

475,311,7 

100,993,6 

88,669,5 

39-90 

70,835,1 

409,490,1 

437,345,2 

104,368,8 

93,564,4 

40-61 

76.096,9 

412,343,6 

492,802,3 

104.909.5 

94,856.5 

40-53 

76,565,4 

415,421,9 

495,551,1 

103,548,2 

9e,,508.4 

40-37 

76,168,8 

416.287,0 

498.847,7 

104.620,7 

98,l-29,() 

:  40-62 

77,937,7 

417.606,9 

506.437,8 

106.316.4 

101.108.2 

40-95 

80.81.5,1 

The  table  below  shows  that  the  bank  clearings  in  New  York 
during  1893  were  about  14-7  per  cent  less  than  in  1892  and  in 
all  cities  (including  New  York)  12  8  per  cent  less  than  in  the 


previous  year. 


TOTAL  CLEARINGS  IN  NEW  YORK  AND  OTHER  CITIES  1883-1893. 


Tear. 

New  York 

Cl  ea  rings. 

Total  OtiUldo 
Now  York. 

ToUI 

All  CItloa. 

»31, 261, 087 .730 

|23.060.770.5«2 

464,380,806.322 

1  . 

80,66-2,460,201 

26.446.503.773 

62.100.068.074 

. 

38.740.322.-213 

23.107.610.603 

&6,04tl.8l  1.806 

. 

87.458.«07,<1OO 

1^8.370.4M^.393 

602480,000.0«8 

imo  . 

36,806.104.006 

66,176327.007 

81,160.027.621 

18,441.607,846 

40.641. 6.34  3<'7 

33.474.566.a)« 

17.872.072,826 

61.147.620,004 

lHi¥\  . 

33,876.820,612 

16.6ie.MB1.606 

40.808,721318 

IflM  . 

86,189.-201.336 

13.831.830.708 

41.474.041.044 

1MU  . 

80.066.871.170 

18.014.118.613 

44,100,084,783 

1883 . 

37,434.300.873 

14,8''’.171.084 

51.781,472,706 

BAIT^INQ  ANj>  PiNANClAl. 


52  4r 


THE  BUSINESS  OF  1893  IN  ENGLAND. 

[Communicated  by  the  liOndon  correspondent  of  tbe  Chronicle.] 

London,  Saturday,  January  13,  1894. 

In  the  year  just  ended  trade  in  this  country  was  un¬ 
doubtedly  bad,  taking  the  whole  twelve  months  together.  It 
was  very  depressed  during  the  first  four  months;  then  for 
three  months  there  were  signs  of  recovery;  but  during  the 
last  five  months  the  depression  became  worse  than  at  the 
start.  Partly  this  was  the  result  of  the  currency  troubles  in 
the  United  States  and  the  banking  crash  in  Australia,  but 
largely  it  was  a  consequence  of  the  long-continued  drought 
and  of  the  coal  strike. 

The  exports  of  British  and  Irish  produce  and  manufactures 
began  to  shrink  immediately  after  the  Baling  collapse  at  the 
end  of  1890,  and  they  continued  to  decrease  both  in  value  and 
in  quantity  up  to  the  end  of  April  last.  Then,  as  already  said, 
there  was  an  improvement — a  small  increase  compared  with 
the  corresponding  period  of  1892  for  three  months — but  dur¬ 
ing  the  last  five  months  of  the  year  the  falling  off  was  exceed¬ 
ingly  great.  In  some  months,  indeed,  the  value  of  the  exports 
was  lower  than  in  any  year  since  1879.  On  the  other  hand, 
the  imports  were  not  immediately  affected  by  the  Baring  col¬ 
lapse.  They  continued  to  increase  for  about  a  year  and  a-balf , 
so  that  while  our  exports  were  largest  in  1890  our  imports 
ware  largest  in  1891.  In  the  second  half  of  1892  there  was  a 
decided  decline,  which  continued  all  through  the  past  year. 
The  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  for  the  past  year  was  a  trifle  under  218]^  mil¬ 
lions  sterling,  being  a  decrease  of  somewhat  over  83.^  millions 
sterling,  or  3‘77  per  cent.  The  value  of  the  imports  was  a 
little  over  405  millions  sterling,  being  a  decrease  of  rather 
more  than  18^  millions  sterling,  or  4  44  per  cent.  In  propor¬ 
tion  the  falling  off  was  greatest  in  coal,  next  in  woolen  goods, 
next  in  iron  and  steel  of  all  kinds,  and  next  in  cotton  yarns 
and  manufactures.  The  countries  which  bought  much  less 
from  us  than  in  the  year  before  were  the  United  States,  Aus¬ 
tralia,  France  and  Chili.  The  countries  which  bought  more 
were  India,  Argentina,  Germany,  Turkey,  and  a  few  minor 
States.  To  a  certain  extent  of  course  the  falling  off  is  due  to 
the  very  low  prices  that  have  ruled  all  through  the  year;  but 
there  was  undoubtedly  a  shrinkage  in  the  volume  of  business* 

The  home  trade  has  been  very  much  less  affected  by  the 
crisis  through  which  the  world  has  been  passing  than  the 
foreign  trade.  Tne  crisis,  so  far  as  this  country  is  con¬ 
cerned,  was  mainly  a  rich  man’s  crisis.  It  affected  credit 
and  investment  much  more  than  it  affected  commercial  busi¬ 
ness,  and  it  affected  our  foreign  trade  more  than  our  home 
trade.  Indeed,  in  the  first  half  of  the  past  year  the  home 
trade  continued  to  be  wonderfully  good.  In  one  of  his  budget 
statements  a  couple  of  years  ago,  Mr.  Goschen,  then  Chan¬ 
cellor  of  the  Exchequer,  pointed  out  how  well  the  home  trade 
had  stood  the  strain,  and  he  argued  from  this  that  he  was 
justified  in  assuming  that  it  would  continue  good  and  that 
the  revenue  would  not  fall  off  as  much  as  had  been  expected. 
He  cited  in  support  of  his  position  some  very  curious  and  in¬ 
teresting  information,  showing  for  instance  that  the  aggregate 
incomes  of  the  medical  profession  assessed  to  the  income  tax 
were  somewhat  larger  than  the  profits  of  cotton  manufac¬ 
turers  of  all  kinds,  that  the  incomes  of  the  legal  profession 
exceeded  the  profits  of  all  capitalists  in  the  coal  trade,  and 
that  the  profits  made  by  those  who  distribute  and  transport 
are  twice  as  large  as  the  profits  of  producers  and  manufac¬ 
turers.  Until  the  coal  strike  threw  all  kinds  of  business  out 
of  gear  the  expectations  entertained  by  Mr.  Goschen  were 
well  realized  and  the  home  trade  continued  fairly  good. 

But  since  the  beginning  of  the  coal  strike  there  has  undoubt¬ 
edly  been  a  great  interference  with  the  home  trade.  Large 
numbers  have  been  thrown  out  of  employment,  wages  have 
declined,  and  the  business  of  the  country  even  yet  has  not  re¬ 
covered.  The  strike  was  immediately  caused  by  a  fall  in  the 
price  of  coal  which  had  been  going  on  for  nearly  a  year.  The 
coal  trade  had  been  at  first  less  affected  by  the  Baring  collapse 
than  any  of  our  great  industries.  But  early  in  1892  it  began 
to  feel  the  crisis,  and  a  movement  to  reduce  wages  brought 
on  the  great  Durham  strike,  which  lasted  for  about  there 
months.  In  the  Midlands,  where  over  300,000  men  are  em¬ 
ployed,  the  coal  owners,  though  threatening  every  now  and 
then  to  insist  upon  a  lowering  of  wages,  refrained  in  1892. 
Last  year,  however,  they  stated  that  it  was  impossible  to  goon 
paying  so  much  to  their  men,  and  they  demanded  a  reduction 


of  25  per  cent  on  the  rise  that  had  previously  taken  place  since 
1889— that  is,  25  per  cent  out  of  the  40  per  cent  rise  that  had 
taken  place.  The  strike,  which  for  several  weeks  spread  to 
Wales,  and  also  affected  Scotland  to  some  slight  extent,  inter¬ 
rupted  work  on  so  large  a  scale  that  the  output  of  coal  was 
lower  last  year  than  for  many  years  past.  There  has  natu¬ 
rally  been  a  rise  in  prices  since,  but  there  are  doubts  whether 
it  can  be  maintained.  According  to  the  settlement  brought 
about  by  Lord  Rosebery,  there  is  to  be  a  Conciliation  Board 
formed  to  meet  at  the  beginning  of  next  month,  and  there  is 
still  much  apprehension  that  the  miners  may  refuse  to  abide 
by  the  decision  of  the  board,  and  that  another  dispute  may 
break  out.  It  is  to  be  borne  in  mind,  however,  that  the  losses 
of  the  miners  have  been  very  great,  that  the  Federation  funds 
are  exhausted,  that  the  men  themselves  have  spent  all  their 
savings,  and  that  therefore  if  they  stop  work  again  they  will 
have  to  depend  altogether  upon  outside  financial  help. 

The  high  price  of  coal,  considering  the  low  prices 
in  almost  every  other  industry,  is  loudly  complained  of 
in  the  iron  trade.  It  is  said  that  the  industry  is 
being  strangled  because  of  the  cost  of  production, 
which  is  mainly  due  to  the  high  price  of  coal.  During  the 
year  the  iron  trade  has  been  exceedingly  quiet  in  all  its 
branches.  The  lowest  price  of  Scotch  pig-iron  warrants  was 
40s.  23^d.,  about  the  middle  of  May,  and  the  highest  price  was 
448.  Id.  about  the  middle  of  December;  and  the  other  kinds  of 
pig-iron  have  moved  even  less  than  Scotch.  Manufactured 
iron  has  been  equally  quiet.  A  comparatively  small  business 
has  been  done,  and  prices  have  moved  within  narrow  limits' 
But  the  stock  of  pig-iron  now  existing  is  unusually  small,  and 
owing  to  this,  strong  hopes  are  entertained  that  we  are  about 
to  see  a  decided  improvement  in  the  trade.  It  is  added  that 
the  high  price  of  coal  has  rendered  an  advance  in  the  price  of 
all  kinds  of  iron  and  steel  inevitable.  Indeed,  the  steel  trade 
IS  just  now  in  a  worse  position  than  the  iron  trade.  The  price 
of  steel  for  ship-building  is  at  the  present  time  about  7s.  6d. 
per  ton  cheaper  than  in  1886,  the  year  of  lowest  price 
hitherto.  But  in  1886  “  hematite”  was  from  63.  to  63.  cheaper 
than  it  is  now;  consequently  the  steel  maker  is  even  in  a 
worse  position  than  the  iron  maker.  Lastly,  it  is  understood 
that  the  Government  is  about  to  give  out  a  considerable 
number  of  orders  for  new  men-of-war. 

Owing  to  the  long  coal  strike  several  furnaces  were  blown 
out  in  Scotland.  At  the  end  of  the  strike  the  number  in  blast 
was  only  46,  against  71  at  the  beginning  of  July.  This  ac¬ 
counts  very  largely  for  the  lowness  of  existing  stocks.  In 
Cleveland,  on  the  other  hand,  there  was  very  little  diminution 
in  the  make  until  November,  when  four  furnaces  were  put 
out.  It  would  appear  that  Cleveland  iron  has  been  taking 
the  place  of  Scotch  in  the  home  consumption  very  largely  for 
some  months  past ;  at  all  events  there  is  no  evidence  of  any 
reduction  in  the  demand  for  Cleveland  iron,  while,  as  already 
stated,  there  has  been  a  great  reduction  in  the  make  in  Scot¬ 
land.  Cleveland  pig-iron,  however,  is  relatively  cheaper  than 
Scotch,  which  perhaps  accounts  for  the  preference  now  given 
to  it. 

The  cotton  trade  has  been  unprosperous  throughout  the 
year.  It  used  to  be  said  that  1892  was  one  of  the  worst  years, 
taking  it  all  together,  that  had  ever  been  experienced  in  the 
trade.  Some  authorities  in  Manchester  and  elsewhere  assert 
that  1893  has  been  as  bad.  That  is  perhaps  somewhat  of  an 
exaggeration.  It  was  a  bad  year,  but  not  so  bad  as  the  year 
before.  The  first  half  was  exceedingly  bad.  The  price  of 
cotton  opened  high,  and  there  was  a  steady  fall  for  a  con¬ 
siderable  time,  so  that  those  who  had  laid  in  raw  cotton  at 
the  higher  prices  suffered  not  only  from  the  fall  but  from  the 
fact  that  the  demand  everywhere  was  exceedingly  bad.  But 
in  the  second  half  of  the  year  there  has  been  undoubtedly 
greater  activity,  mainly  owing  to  the  large  imports  into  India 
which  followed  the  closing  of  the  Indian  mints.  There  are 
complaints  upon  the  Continent  as  well  as  in  England  that  the 
cotton  trade  for  three  years  in  succession  has  been  exceed¬ 
ingly  bad.  But  while  in  England  there  is  little  increase  in 
the  manufacture,  there  is  a  very  decided  increase  upon  the 
Continent.  Perhaps  the  best  index  of  the  condition  of  the 
trade  is  afforded  by  the  earnings  of  the  Oldham  Limited 
Liability  companies.  Out  of  93  companies  31  show  profits 
of  £31,876  and  62  show  losses  of  as  much  as  £104,644. 
The  total  paid-up  share  capital  of  the  93  companies  is 
35^  millions  sterling.  The  net  earnings  of  the  whole 
93  companies  taken  together  during  the  past  year  were 
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over  £73,000,  or  about  per  cent  per  annum.  But 
it  is  to  be  borne  in  mind  that  this  does  not  give  the  real 
net  earnings,  for  besides  the  share  capital  there  is  a  loan  capi¬ 
tal  of  somewhat  over  3}^  millions  sterling,  upon  which  the 
total  interest  is  somewhat  over  £148,000.  Deducting  the  losses 
on  the  share  capital  from  the  interest  on  the  debenture  capital, 
the  net  profit  on  the  whole  capital  of  the  93  companies  is 
somewhat  over  £75,000,  or  about  1 1-16  per  cent.  It  will  be  seen 
that  if  the  share  and  the  debenture  capitals  are  added  together 
the  total  somewhat  exceeds  7  millions  sterling.  The  Oldham 
Chronicle,  commenting  upon  the  balance-sheets  of  the  several 
companies,  observes  that  a  private  spinner  who  employed  his 
own  capital  only — who  had  no  debt  of  any  kind,  that  is  to 
gay — would  have  earned  last  year  about  1  1-16  per  cent  upon 
that  capital,  whereas  in  the  year  before  he  would  not  have 
earned  quite  %  per  cent. 

Matters  have  not  been  quite  so  bad  in  the  woolen  as  in  the 
cotton  trade  perhaps,  although  there  has  been  great  difficulty 
experienced  in  keeping  the  mills  going.  The  power  of  pro¬ 
duction  of  this  country  is  capable  of  supplying  the  fullest  de¬ 
mand  of  the  best  year,  and  last  year  the  foreign  demand  was 
bad  almost  everywhere.  There  was  a  great  falling  off  in  the 
demand  for  the  United  States  for  the  Continent,  for  Australia 
and  for  the  silver-using  countries.  There  was  an  improve¬ 
ment  in  the  demand  for  Canada  and  for  New  Zealand,  and 
there  was  some  increased  demand  also  for  South  Africa.  But 
generally  speaking  the  demand  outside  of  the  country  was 
greatly  smaller  than  for  many  years  before.  During  the  first 
half  of  the  year,  on  the  other  hand,  the  home  demand  was 
exceedingly  good.  The  spring  was  exceptionally  fine  and 
bright  and  the  summer  was  exceedingly  hot.  There  was, 
therefore,  a  better  spring  trade  than  is  usual  in  this  climate, 
and  the  summer  trade  was  likewise  exceedingly  good.  But 
unfortunately  the  great  coal  strike  interfered  with  the 
woolen  as  with  so  many  other  branches  of  industry.  It  made 
production  dear,  it  lessened  the  purchasing  power  of  the 
working  classes,  and  it  turned  what  had  promised  for  six 
months  to  be  a  fairly  prosperous  year  into  an  unprosperous  one 
before  Christmas  was  reached.  Still,  the  home  trade  is  more 
important  by  far  than  the  foreign  trade  for  the  woolen  indus¬ 
try,  and  for  almost  half  the  year  the  home  trade  was  exceed¬ 
ingly  good.  The  prospects  for  the  new  year  are  not  unfavor¬ 
able.  It  is  hoped  that  the. labor  disputes  are  at  an  end,  and 
there  are  signs  of  recovery  in  many  directions.  If  so,  the 
wool  trade  will  be  amongst  the  first  to  share  in  the  improve¬ 
ment.  So  far  as  the  trade  in  raw  wools  is  concerned— which 
indeed  affects  the  Colonies  and  South  America  more  than  this 
country — it  is  to  be  observed  that  there  was  a  great  absence  of 
American  buying  at  all  the  wool  auctions  during  the  second 
half  of  the  year.  It  was  even  said  that  wool  had  been  sold  in 
London  which  had  been  bought  by  Americans  earlier  in  the 
year  in  Australia  ;  and  Australian  wool-growers  are  anxiously 
watching  just  now  whether  American  buyers  will  appear 
early  in  the  market  in  as  large  numbers  as  they  formerly 
did. 

Ship-building  was  on  a  much  less  active  scale  last  year  than 
during  the  three  preceding  years.  It  will  perhaps  be  recol¬ 
lected  that  in  1890,  after  a  depression  for  three  or  four  years, 
great  activity  in  ship-building  began  and  that  it  continued 
during  the  following  three  years.  In  those  three  years  the 
total  tonnage  turned  out  by  British  yards  somewhat  exceeded 
3,750,000  tons,  being  tat  the  rate  of  over  1,250,000  tons  per 
annum.  Last  year  the  total  tonnage  built  was  915,000,  of 
which  merchant  vessels  measured  872,000  tons,  and  there 
were  sold  to  foreigners  158,000  tons,  so  that  the  total  addition 
to  the  British  register  was  714,000  tons.  It  is  estimated  that 
the  waste  from  wrecks,  etc.,  was  350,000  tons,  so  that  the  net 
addition  to  our  mercantile  marine  in  the  past  year  was  364,- 
000  tons.  The  falling  off  in  building  was  due  to  the  great 
activity  of  the  previous  three  years. 

Agriculturally  the  year  1893  has  been  one  of  the  worst  three 
of  the  present  century,  being  generally  classed  by  farmers 
with  1879  and  1816.  The  first  two  months  of  the  year  were 
exceedingly  cold,  and  the  frost  interrupted  outdoor  work. 
With  March  a  drought  set  in  which  lasted  well  into  July.  In 
the  latter  part  of  the  year  there  have  been  high  gales  and 
much  rain.  In  the  south  and  centre  of  England,  owing  to  the 
long  drought,  the  hay  crop  almost  entirely  failed,  and  the 
cereal  and  grain  crops  were  exceedingly  bad.  The  North  of 
Elngland  suffered  less  and  Scotland  and  Ireland  did  fairly 
well.  Unfortunately,  while  |  the  crops,  taking  England 


altogether,  were  exceedingly  deficient,  prices  have  been  ab¬ 
normally  low.  According  to  the  London  Gazette  the  average 
price  in  the  principal  markets  of  England  and  Wales  for  home¬ 
grown  wheat  during  the  whole  year  was  only  268.  6d.  per 
quarter,  being  a  decline  of  33.  lOd.  per  quarter  compared  with 
the  year  before.  We  have  to  go  back  indeed  to  the  middle  of 
the  last  century  to  find  so  low  a  price.  It  was  lower  even 
than  in  1889,  which  had  hitherto  been  the  lowest  year  of  the 
present  century.  Unfortunately  the  difficulty  of  finding  food 
for  cattle  forced  the  poorer  farmers  to  sell  for  any  price  they 
could  get.  There  has  in  consequence  been  a  reduction  in  the 
number  of  live  stock  of  all  kinds  in  the  country,  and  prices 
owing  to  the  large  offers  have  been  very  unremunerative  ;  with 
the  exception  of  milk,  indeed  almost  all  agricultural  produce 
has  been  exceptionally  cheap. 

Financially  the  year  was  overclouded  by  the  banking  panic 
in  Australia,  the  renewed  depreciation  in  silver  and  the  cur¬ 
rency  troubles  in  the  United  States.  At  the  end  of  January 
the  Federal  Bank  of  Australia  closed  its  doors.  Little  im¬ 
portance  was  attached  to  the  circumstance  at  the  time,  as  it 
was  thought  to  be  an  isolated  disaster.  But  the  crisis  grew 
rapidly  in  intensity.  During  the  previous  ten  years  the  vari¬ 
ous  Australian  colonial  governments  had  borrowed  about  100 
millions  sterling  in  this  market,  and  the  Australian  banks  had 
borrowed  immense  sums  likewise,  as  well  as  financial  institu¬ 
tions  of  all  kinds.  In  fact  the  loans  made  by  the  Australian 
banks  in  the  colonies  rose  from  about  60  millions  sterling  in 
1880  to  about  140  millions  sterUng  at  the  end  of  1892,  a  rise  in 
the  twelve  years  of  about  140  per  cent.  In  those  same  twelve 
years  the  exports  of  the  colonies  increased  only  about  40  per 
cent.  During  the  distrust  in  London  that  followed  the  Baring 
collapse,  it  was  found  impossible  for  the  governments  and 
financial  institutions  to  borrow  as  they  had  been  in  the  habit 
of  doing,  and  with  loss  of  credit  in  London  the  break-down  of 
the  system  became  inevitable.  At  the  beginning  of  April  the 
Commercial  Bank  of  Australia  suspended,  with  deposit  lia¬ 
bilities  of  about  13  millions  sterling.  In  the  following  three 
or  four  weeks  twelve  other  banks  failed,  making  from 
the  middle  of  January  to  the  17th  May  no  fewer  than 
fourteen  bank  failures.  The  total  paid-up  capital  of 
the  fourteen  banks  exceeded  9  millions  sterling,  and  the 
unpaid  capital  exceeded  ll^^  millions  sterling,  so  that  the 
capital,  paid  and  unpaid,  was  not  much  under  21  millions 
sterling.  The  deposits  were  a  little  under  83)^  millions 
sterling,  and  adding  the  notes  in  circulation  and  the  accept¬ 
ances  the  total  liabilities  were  over  90  millions  sterling.  Yet 
the  failures  had  very  much  less  effect  in  this  country  than 
could  have  been  expected.  For  two  or  three  weeks  indeed 
they  went  on  without  in  the  least  influencing  the  money  mar¬ 
ket.  The  Commercial  Bank  suspension  occurred  on  the  4th 
of  April,  and  it  was  not  till  the  first  week  in  May  that  the 
Bank  of  England  rate  of  discount  was  raised  from  2)4.  per 
cent  to  3  per  cent.  In  the  following  two  weeks  it  was  ad¬ 
vanced  to  4  per  cent.  The  joint-stock  banks  also  strengthened 
their  reserves,  calling  in  money  ruthlessly  both  from  the  biU 
market  and  from  the  Stock  Exchange.  So  sudden  and  serious 
were  the  calls  upon  the  latter  indeed  that  several  failures  oc¬ 
curred  and  many  more  were  apprehended.  But  outside  of 
the  Stock  Exchange  there  was  hardly  any  disturbance.  This 
was  due  mainly  of  course  to  the  fact  that  the  failed  Aus¬ 
tralian  banks  had  hardly  any  acceptances  in  circulation  and 
that  the  accommodation  they  gave  to  merchants  was  quite 
trifling,  white  it  need  not  be  added  that  in  London  ever  since 
the  Baring  collapse  risky  engagements  of  every  kind  had  been 
restricted  as  far  as  possible.  The  Bank  of  England  rate  was 
kept  at  4  per  cent  only  three  weeks  and  was  then  rapidly  re¬ 
duced  once  more  to  2y^  per  cent.  Since  May  two  important 
mortgage  companies  have  suspended,  with  paid-up  capitals  of 
about  a  million  and  a-hatf  sterling  and  uncalled  capital  of 
nearly  7  millions  sterling.  The  liabilities  of  the  two  amount 
to  about  9^  millions  sterling. 

Scarcely  had  the  city  recovered  composure  when  the  Indian 
Government  closed  the  mints  against  the  free  coinage  of 
silver.  In  October,  1892,  the  Secretary  of  State  appointed  a 
small  committee  presided  over  by  the  Lord  Chancellor  (Lord 
Herschell)  to  inquire  into  the  financial  condition  of  the  India 
Council  and  to  advise  him  as  to  the  best  measures  to  take. 
The  committee  took  a  good  deal  of  evidence  and  sat  for  a 
long  time,  and  it  will  be  recollected  that  the  Brussels 
Conference  broke  up  without  coining  to  any  di  cision. 
lit  is  now  admitted  that  there  was  much  dilleiaace  of 
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opinion  in  the  committee,  but  finally  it  reported  in 
favor  of  allowing  the  Indian  Government,  as  it  desired,  to 
close  the  mints.  The  announcement  that  the  mints  were 
closed  was  made  on  June  26,  and  there  was  a  panic  fall  in 
silver.  On  the  19th  of  June,  just  before  anything  was  known 
as  to  the  vote  in  the  committee,  the  price  of  silver  in  London 
was  38^d.  per  ounce.  Immediately  on  the  closing  of  the 
mints  the  price  fell  to  30d.,  a  fall  of  per  ounce,  or  about 
22J^  per  cent.  Very  quickly,  however,  there  was  a  recovery 
to  about  35d.  per  ounce.  Then  the  price  gradually  began  to 
dwindle  again,  and  for  a  considerable  time  now  it  has  oscil¬ 
lated  about  32d.  The  fall  in  silver  naturally  had  a  very  seri¬ 
ous  influence  upon  the  trade  and  finances  of  the  silver-using 
countries.  Mexico  has  struggled  gallantly  to  keep  faith  with 
her  creditors,  and  is  being  assisted  by  the  Berlin  capitalists 
But  her  trade  has  suffered  very  severely.  In  China  and 
Japan,  too,  there  has  been  great  perturbation  and  heavj 
losses.  The  Eastern  banks  doing  exchange  business  between 
London  and  the  East  have  likewise  suffered.  One  of  them 
closed  its  doors  early  in  the  year;  another  has  been  recon¬ 
structed;  but  two  or  three  of  the  banks  have  actually  risen 
in  credit,  owing  to  the  admirable  manner  in  which  they  have 
been  managed.  In  India  itself  the  closing  of  the  mints  has 
greatly  checked  exports,  while  it  has  stimulated  imports  in 
an  extraordinary  degree,  and  most  remarkable  of  all  the 
imports  of  silver  into  India  since  the  closing  of  the  mints 
have  been  up  to  the  level  of  former  years.  The  India  Coun¬ 
cil,  which  has  to  pay  in  London  within  the  financtal  year 
ending  with  March  next  about  18^  millions  sterling,  has 
been  able  to  sell  only  a  small  part  of  its  bills  or  telegraphic 
transfers  since  the  mints  were  closed.  During  the  nine 
months  to  the  end  of  December  its  total  sales  realized  less 
than  634  millions  sterling.  It  has  already  borrowed  4^  mil¬ 
lions  sterling  in  London  to  meet  its  engagements,  and  it  has 
just  obtained  power  from  Parliament  to  borrow  10  millions 
sterling  more.  The  difficulties  of  the  Indian  Government 
have  undoubtedly  been  greatly  increased  by  the  policy  pursued. 

Shortly  after  the  closing  of  the  Indian  mints  the  currency 
troubles  in  the  United  States  became  more  and  more  serious 
and  there  was  a  heavy  fall  in  all  American  securities.  Trade 
in  this  country  has  suffered  very  much  from  the  crisis  in  the 
United  States.  Practically  during  the  last  five  months  of  the 
year  British  exports  to  the  United  States  have  fallen  to  not 
much  more  than  half  what  they  were  the  year  before.  There 
has  also  been  a  great  unwillingness  on  the  part  of  investors 
to  buy  American  railroad  securities;  but  very  little  other 
trouble  has  been  caused.  American  bills  circulating  in  Lon¬ 
don  were  very  large  in  the  early  summer.  They  were  de¬ 
creased,  however,  as  the  summer  advanced,  and  the  large 
shipn:ents  of  gold  from  New  York  to  Europe  enabled  great 
numbers  of  them  to  be  paid  off  even  before  they  matured. 
When,  therefore,  the  Clearing-House  certificates  were  issued 
and  the  distrust  in  the  United  States  became  greatest,  there 
was  an  unusually  small  circulation  of  American  bills  in  Lon¬ 
don.  Luckily,  too,  the  acceptors  of  those  bills  were  all  houses 
of  the  highest  standing,  houses  which  had  either  not  shared 
in  the  discredit  of  1890  or  which  had  actually  risen  in  public 
estimation  because  of  the  trial  they  had  passed  through  at  that 
time.  Every  bill,  therefore,  was  promptly  met  as  it  matured, 
and  no  difficulties  of  any  kind  were  experienced  here  because 
of  the  currency  troubles  in  the  United  States.  On  the  con¬ 
trary,  when  the  difficulties  in  the  United  States  appeared  to 
be  growing  most  serious,  great  capitalists  came  forward  very 
freely  to  buy  upon  the  Stock  Exchange.  They  were  assisted 
largely  by  Continental  capitalists  ;  but  the  lead  was  taken,  of 
course,  by  British  capitalists,  and  the  fear  which  for  a  little 
while  was  entertained  that  a  panic  might  occur  upon  the 
Stock  Exchange  in  consequence  of  the  continuous  fall,  was  at 
once  dispelled.  Furthermore,  railway  companies  and  other 
great  institutions  were  able  to  borrow  during  the  distrust  in 
New  York  between  8  and  9  millions  sterling  in  Europe,  and 
so  to  import  large  amounts  of  gold  into  New  York  and  thereby 
to  help  in  restoring  confidence.  The  apprehensions  on  the 
Stock  Exchange,  and  the  contraction  of  trade  due  to  the  cur¬ 
rency  troubles  in  the  United  States,  were  aggravated  by  the 
great  coal  strike  in  the  Midlands  already  referred  to,  in  which 
at  one  time  about  300,000  men  took  part.  The  strike  began 
at  the  end  of  July  and  lasted  sixteen  weeks  till  well  into 
November.  It  was  only  the  intervention  of  the  Government 
that  brought  about  a  settlement.  Lord  Rosebery,  the  Secre¬ 
tary  of  State  for  Foreign  Affairs,  presided  over  a  meeting  of 


representatives  of  both'sides,  and  the  strike  was  ended  on  the 
condition  that  no  reduction  of  wages  was  to  take  place  before 
the  1st  of  February,  when  a  Conciliation  Board  is  to  meet  and 
settle  the  rate  for  the  immediate  future.  The  strike  disorgan¬ 
ized  every  industry  in  the  country,  threw  large  numbers  of 
people,  outside  of  the  coal  trade,  out  of  employment,  and  in¬ 
flicted  great  losses  upon  the  railways,  the  result  being  a 
further  depreciation  in  all  the  stock  markets. 

In  spite  of  all  the  unfavorable  influences  acting  upon  every 
department  of  business  in  the  country,  the  money  market  has 
been  singularly  little  disturbed.  There  has  been  no  important 
failure  ;  there  have  even  been  very  few  alarmist  rumors — 
— very  few  rumors  pointing  to  the  difficulties  of  any  house  of 
high  standing.  For  several  months  indeed  rumors  of  the 
kind  have  completely  ceased.  In  the  money  market  one  of 
the  features  of  the  year  has  been  the  gradual  revival  of  con¬ 
fidence.  It  is  felt  that  the  long  liquidation  that  has  been 
going  on  ever  since  the  Baring  collapse  is  now  practically  at 
an  end.  The  trust  crisis,  it  is  true,  is  not  yet  over ;  but 
though  the  trusts  are  numerous  and  the  capital  they  have  in¬ 
vested  is  of  large  amount,  it  is  not  now  thought  at  all  prob¬ 
able  that  serious  consequences  will  come  out  of  the  crisis. 
Many  of  the  trusts  will  have  to  amalgamate  or  to  reconstruct, 
and  some  will  probably  be  wound  up.  But  the  sufferings  will 
fall  only  upon  the  shareholders.  There  are  no  deposits,  and 
it  is  believed  that  the  acceptances  are  quite  trifling  in  amount. 
There  are  guarantees,  it  is  true,  and  possibly  those  guarantees 
may  not  be  kept — will  not,  it  is  likely,  in  some  cases,  and  the 
failure  to  keep  the  guarantees  may  inflict  losses  upon  others 
than  the  shareholders.  But  for  all  that  no  serious  conse¬ 
quences  are  now  apprehended. 

Gradually,  then,  confidence  is  reviving.  Yet  there  have 
been  no  fewer  than  thirteen  changes  in  the  Bank  of  Eugland 
rate  of  discount  during  the  year,  mainly  due  of  course  to  the 
crisis  in  Australia  and  the  troubles  in  the  United  States.  At 
the  beginning  of  the  year  the  rate  was  3  per  cent.  It  was  put 
down  to  234  per  cent  towards  the  end  of  January;  in  May  was 
advanced  first  to  3,  then  to  334  and  then  to  4  per  cent.  In 
June  it  was  reduced  to  3  per  cent  by  three  successive  steps  in 
as  many  weeks;  then  in  August  was  advanced  first  to  4  per 
cent  and  then  to  5  per  cent.  In  October  it  was  put 
down  to  3  per  cent.  The  lowest  rate,  it  will  be  seen, 
was  234  per  cent,  very  early  in  the  year,  and  the  highest 
5  per  cent.  The  year  closed,  as  1892  had  done,  with 
the  Bank  rate  at  3  per  cent.  The  average  Bank  rate  of 
the  whole  year  was  £3  Is.  per  cent,  against  £2  lOs. 
per  cent  in  1892.  The  coin  and  bullion  held  by  the  Bank  of 
England  have  been  well  above  the  average  most  part  of  the 
year.  The  lowest  amount  was^a  little  under  2334  millions 
sterling  in  the  middle  of  May.  A  fortnight  later  it  had  been 
increased  to  over  2934  millions  sterling,  which  was  the  highest 
of  the  year.  The  reserve  ranged  between  1334  millions  ster¬ 
ling  in  the  middle  of  May  and  I8I4  millions  sterling  in  the 
middle  of  September.  Very  few  loans  and  companies  have 
been  brought  out  during  the  year.  India  and  the  Australian 
colonies  were  the  chief  borrowers.  A  considerable  number  of 
the  English  municipalities  also  borrowed,  and,  as  already 
said,  there  were  private  borrowings  on  American  account  to 
the  extent  of  8  or  9  millions  sterling.  But  the  public  loans 
were  exceedingly  small  and  practically  were  raised  only  by 
the  English  municipalities,  the  Australian  colonies  and  India. 

The  movements  of  both  gold  and  silver  during  the  year 
were  on  an  extraordinary  scale.  There  was  an  extraordinary 
demand  for  gold  during  the  first  four  months  of  the  year  for 
the  Continent  all  arrivals  having  been  taken  and  a  consider¬ 
able  amount  also  withdrawn  from  the  Bank  of  England. 
During  May,  June  and  July  the  Continental  demand  ceased 
and  nearly  8  millions  sterling  were  imported  from  abroad,  of 
which  4  millions  sterling  consisted  of  United  States  gold.  Of 
this,  however,  about  2  millions  sterling  were  sent  to  Australia 
in  consequence  of  the  banking  panic.  In  August  the  foreign 
purchases  re-commenced.  Nearly  5  millions  sterling  were 
withdrawn  from  the  Bank  for  the  United  States  and  about  4 
millions  sterling  in  sovereigns  were  sent  to  the  rest  of  the 
world.  The  silver  demand  has  also  been  very  large  in  spite 
of  the  closing  of  the  Indian  mints  at  the  end  of  June  and  the 
repeal  of  the  Sherman  Act.  The  demand  for  India,  China 
and  Japan  has  been  on  a  quite  unexpectedly  large  scale.  The 
price  at  the  beginning  of  the  year  was  38  5-16d.  per  ounce. 
There  was  little  change  until  June,  when  the  price  was  38%^d. 
per  ounce.  Between  the  26th  of  June  and  the  30th  there  was 


BANKING  AND  FINANCIAL. 


a  fall  to  30d.  per  ounce.  In  September  the  price  recovered  to 
nearly  35d.,  from  which  point  it  gradually  declined  to  about 
31i^d.  per  ounce  at  the  end  of  the  year. 

In  the  table  below  will  be  found  a  valuable  comparison  of 
the  highest,  lowest  and  average  price  of  silver  for  each  of  the 
twelve  months  of  1891,  1892  and  1893  : 

PRICE  OF  SILVER  FOR  THREE  YEARS. 


1893. 

1892. 

Silver,  i 

High. 

Low. 

Aver. 

High.  1  Low. 

Aver. 

d. 

Jan . |3^^i6 

Feb . 38*4 

March  ...'SsSs 
April  ....  38®i6 

Jlay . (38*16 

June . 3844 

July . .3444 

Aug  . 3418 

8ept . (34*4 

Oct . .34*8 

Nov .  324i 

Deo . 326i6 

d. 

38*8 

38*4 

379i6 

3718 

3788 

30 

32*fl 

321*16 

saig 

31*4 

31*4 

314i 

d.  - 
385,6 

3838 

.38*8  ! 

38  ^ 

3-I16 

37*4 

33*8 

33lB|. 

34*8 

3358 

32*4 

32 

d.  i  d. 
4344  ;4144 
41’5i6'41*6 
14158  139 
40*8  39*4 

4038  1391*16 
!41*8  :4(i1i6 
40*4  *9*16 

,39*16  3718 
3KB, „  ;38*8 
3958  ;38*8 
39*4  |3844 
|37iOif 

d. 

42*3,6 

41’i6 

4018 

40*16 
40*, 6 
39=8 
385i8 

383.6 
38*5,6 

3815.6 
3838 

Year .  3844  l30  (3558 

4344  I3718 

3913i6 

*16 


The  situation  of  the  Bank  of  France,  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of  1891, 
1892  and  1893,  was  as  follows,  stated  in  pounds  sterling  ; 

GOLD  ASD  SILVER  IN  BANK  OF  FRANCE.— 1 00, OOOS  omitted.] 


1893. 

Sold 

Sllv’r 

To  ’■ 

1892. 

Gold. 

311  v’r|  Total 

1891. 

Gold. 

Sllv’r 

Total 

£ 

£ 

£ 

i 

£ 

£  ! 

£ 

£ 

£ 

Jan.  26 

61,6 

50,0 

111,6 

Jan.  28' 

54.2 

60,1  ;  104,3 

Jan. 

29 

45,3 

49,7 

95,0 

Feb  23 

68.5 

50.8 

117,3 

Feb.  25- 

55.3 

50,5  1 

105,8 

Feb. 

26 

48,6 

49,7 

98,3 

.Mar.  30 

66,4 

51,0 

117,4 

Mar.  Si 

56,3 

51,0 

107,3 

Mar. 

26 

43.7 

49,8 

98,5 

April  27 

67,0 

51,1 

118,1 

A.pri)  28 

57.9 

51,1 

109.0 

April 

30;  49,5 

50,0 

99,6 

May  25 

68,6 

61,2 

1 19, 8 1  May  27 

62,0 

51,6 

113,6 

May 

28,  51,5 

50,7 

102,2 

June  -29 

68.7 

51,2 

119.9iJune  30 

63,5 

51,8 

116,3 

June 

25  53,1 

51,1 

104,2 

July  27 

68,8 

51,1 

119  9I  July  23 

65,1 

51,7 

116,8 

July 

30 

54,7 

60,8 

106,3 

Aug.  31 

67,8 

61,0 

118  8!  Aug.  25 

68,9 

51,9 

U8.8 

Aug. 

27 

54.8 

50,7 

105,3 

Sept.  28 

67,4 

50,8 

118  61  Sept.  29 

67,2 

51,6 

118,8 

Sept. 

24 

,  63,5 

50,3 

103,8 

Oct.  26 

68.1 

50,6 

118,5 

Oct.  27 

67.0 

61.2 

118,2 

Oct. 

29'  52,5 

50,0 

102,5 

Nov.  30 

68J2 

50,8 

119,0 

Nov.  21 

67,3 

51,1 

118,5 

Nov. 

36 

5:1.3 

1  50,2 

103,5 

Dec.  28 

68.4 

60.5 

118.9 

Deo.  29 

6K.3 

50.« 

119  1 

Dec. 

.31 

1  63.5 

1  50.2 

1 103.7 

The  appended  table,  made  up  from  the  official  statements 
of  the  Bank  of  England,  shows  the  position  of  the  Bank  as 
regards  bullion,  reserve,  etc.,  on  each  Thursday  of  the  year  : 

BANK  OF  ENGLAND  IN  1893. — [00,0008  Omitted.] 


Jan. 

an. 

Mar. 

May 


1891. 

M 

N 

D 

High. 

Low. 

Aver. 

d. 

d. 

d.  Ji 

4844 

4670 

47*518  J 

46% 

44*8 

45*18  F 

4.5518 

4458 

441519  M 

45 

4378 

44*4  j 

45*8 

44(4 

ii*9  A 

46 

44*4 

45  0 

4638 

4559 

46  i) 

46*8 

45*18 

457i8 

45B18 

44% 

45 

45 

44*18 

449}g 
43*1,6  J 

44iia 

43*9 

4444 

43*9 

43%  F 

1893. 

NoteClrou- 

latioii. 

-  ii  ' 

Deposits. 

Securities. 

Reserve  of 

Notes 
and  Coin. 

Bank  Rate. 

In 

mS  5 

Bullion 

1  both  L 

partmei 

I  1 

Other. 

Gov’t. 

<0 

A 

o 

£ 

a. 

£ 

£ 

£ 

£ 

£ 

?r.ct.  Pr.ct. 

4..i 

25,9 

24,4 

8,-2  , 

34,0 

15.1 

30,2 

14,9 

3  1 

1*4 

<1 

11 

25,6 

24,7 

4,8  1 

3-2,0 

14,1 

25,3 

15,6 

IR 

25,4 

25,4 

5.1 

32,1 

13,4 

25,6 

16,4 

.... 

15(6 

44 

25.. 

24i9 

25,8 

5,4 

31,2 

12,1 

25.3 

17,4 

2‘i 

1*6 

Feb. 

1.. 

25,4 

26,0 

4,9 

30,1 

11,2 

24.9 

17,1 

.... 

138 

14 

8.. 

25,0 

26,5 

6.6 

29,1 

11,2 

24,7 

17,9 

.... 

15i6 

44 

15  .1 

24,8 

26,8 

6,8 

29,0 

1'.2 

24,4 

18,6 

.... 

«4 

22.. 

•J4,5 

27, -2 

8,3 

28,9 

11,2 

25,0 

19,2 

.... 

2 

1- 

24,9 

27,0 

8,7 

2  *,3 

11,2 

25,6 

18,6 

.... 

17i8 

8.. 

24,6 

27,0 

J*.! 

27,3 

11.2 

24,6 

1>',9 

l*'ie 

44 

15.. 

•24,5 

27,2 

9,5 

27,7 

10,9 

25,6 

19,1 

.... 

1*8 

•  4 

22.. 

24,4 

27,1 

10,9 

27,3 

11.2 

26,3 

19,1 

.... 

1*16 

44 

29 

25,6 

26,2 

10.4 

2»,9 

n,2 

29.5 

17,1 

.... 

1*18 

Apr. 

5.. 

2f>',7 

25,5 

7,1 

29,5 

11.2 

27,0 

16,2 

.... 

1*4 

12.. 

25,5 

25,6 

5,9 

29,2 

11.2 

25,2 

16,6 

.... 

1% 

44 

19.. 

25,4 

25,7 

6,8 

28.6 

11.2 

24.3 

16,8 

•  •• 

1^8 

44 

26.. 

25,6 

25,3 

5,2 

29,8 

11.2 

25,5 

16,2 

.... 

2*4 

•May 

3.. 

26,2 

24,7 

5,2 

3i>,9 

11,2 

27,7 

15,0 

3 

2^ 

10.. 

26,3 

24,0 

5,9 

S9.7 

'1,2 

28,2 

14.1 

3*s 

358 

*4 

17.. 

26,8 

23,5 

6.8 

29,9 

11.2 

30,1 

13,3 

4 

4*4 

44 

24.. 

26,7 

24,1 

7,C 

29.2 

11.2 

•29,1 

13,8 

.... 

4*6 

44 

31^ 

26,9 

26,1 

7,2 

3  ,3 

11,2 

28,5 

15,6 

.... 

2H 

Jnna  7.. 

26,5 

27,5 

7,1 

30,1 

11,4 

26,4 

17,4 

3 

1*8 

44 

14.. 

26,2 

29,4 

7.4 

31,7 

11.2 

26,2 

19,6 

2*s 

1% 

44 

21.. 

26,1 

29,6 

7,3 

32,2 

11.‘2 

26,3 

19,9 

1**18 

•  4 

28.. 

26,6 

30,1 

7,4 

3'2,-2 

11.2 

26,2 

•20,0 

July 

5.. 

27,5 

29,7 

5,9 

36,9 

13,2 

29,0 

18,7 

... 

15i6 

1‘2.. 

26,!* 

29,6 

5,5 

34,4 

13,7 

‘25,2 

19,1 

... 

1  % 

41 

19.. 

26,7 

29,5 

5,0 

35,0 

13,7 

25,1 

19,3 

44 

26.. 

•26;8 

29,6 

4,7 

34,9 

13,5 

25,0 

19,2 

14i 

Aug 

44 

.  -2.. 

27,2 

27,5 

4.2 

32,1 

13,1 

24,5 

16,8 

3 

2*'*16 

9.. 

27,1 

25,2 

3,7 

30,1 

13,1 

24,3 

14.6 

4 

4 

•4 

16.. 

26,6 

25,3 

3,8 

30.5 

13,1 

24.3 

15,1 

.... 

3S* 

44 

23.. 

26,3 

24,8 

4,4 

•28,8 

12,4 

21,0 

15,0 

5 

4*8 

44 

30.. 

26,4 

2rt.'» 

4,1 

29,0 

12.1 

23,1 

16,1 

3**16 

8ei>t.  H.. 

26,2 

26,3 

3,3 

•28,7 

10,0 

24,0 

16,6 

.... 

3 

(4 

13.. 

2.5,7 

26,9 

i  3,3 

•29,9 

9,9 

24,3 

17,6 

4 

238 

44 

20.. 

25,5 

•27,4 

3.8 

29,8 

9,6 

24,4 

18,3 

3** 

2*6 

44 

27.. 

25,9 

•27,6 

4,3 

29,1 

:  9,5 

21,2 

18.1 

1  .  . 

Oct 

4.. 

■  26,6 

26.8 

6,5 

29.9 

'  12,9 

•24,7 

16,7 

1  3 

15,6 

4* 

11.. 

26,4 

26,4 

(  3,6 

32,3 

12,9 

24,4 

16,5 

'  •••. 

1  Ji* 

4* 

18.. 

26,3 

•26,5 

4.3 

32,1 

12.7 

25,0 

16,6 

1  .... 

Ills 

44 

25.. 

26,0 

26,6 

4,5 

1  31,5 

1’2.3 

24,7 

17,0 

1  .... 

'21,9 

Nov 

.  1.. 

26,  t 

26,0 

!  4.3 

1  31,4 

12,1 

25,4 

16,1 

.... 

'  218 

4( 

8.. 

26,0 

25,6 

'  4.0 

30,7 

11.7 

•2*,8 

16.1 

1 

2*8 

44 

15.. 

25,7 

25, .5 

4.0 

1  29,  t 

11,3 

23.8 

10,3 

.  .  .  . 

Lli* 

<4 

•72.. 

25,2 

‘2.5,9 

4.0 

28.8 

9,9 

23,7 

17.1 

2*4 

•• 

2*J 

2.5,5 

26,0 

1  4,2 

20.1 

9,7 

1  24.5 

17.0 

.... 

256 

Dec 

,  6. 

25,3 

25,7 

1  3,8 

28.0 

9.3 

;  23,6 

16,8 

.... 

44 

13. 

25,1 

25,0 

i  3,9 

284 

9,1 

'  2.t,0 

17, -2 

•  ••• 

'2*4 

If 

SO. 

25,a 

35,0 

4,3 

27. '7 

8.9 

16,1 

2^ 

44 

27. 

l25,5 

24,5 

1  4.5 

29,3 

8.9 

1  97,3 

1  15.6 

^  ... 

3*4 

BANK  OF  ENGLAND  RATE  OF  INTEREST. 


Year. 


Rate 

per 

cent. 


1885. 

1  to  Jan.  29, 
29  to  Mar.  19 
19  to  May  7. 
7  to  May  14. 
14  to  May  28, 
28  to  Nov.  12 
12  to  Dec.  17 
17  to  Deo.  31 


Year’s  average — 
1886. 

in.  1  to  Jan.  21 
m.  21  to  Fel).  17 
eb.  17  to  May  6 
;ay  6  to  June  10 
ane  10  to  Aug.  26 
ug.  26  to  Oct.  21 
ct.  21  to  Dec.  16 
lec.  16  to  Dec.  31 


5 

4 

31a 

3 

21a 

2 

3 

4 


2-92 

4 

3 

2 

3 

21a 

313 

4 

5 


r’8  average _ 

1887. 

305 

1  to  Feb.  3 

5 

3  to  Mar.  10. 

4 

10  to  Mar.  24. 

3*4 

24  to  Apl.  14. 

3 

14  to  Aid.  28. 

2*4 

A  pi. 

Apl.  28  to  Aug.  4. 
Aug.  4  to  Sept.  1. 
Sept.  1  to  Deo.  31. 

Year’s  average _ 

1883. 

Jan.  1  to  Jan.  12, 
Jan.  12  to  Jan.  19. 
Jan.  19  to  Feb.  16. 
Feb.  16  to  Mar.  15. 
Mar.  15  to  May  10 
May  10  to  June  7. 
June  7  to  Aug.  9. 
Aug.  9  to  Sept.  13, 
.3  to  Oct.  4 


Oct.  4  to  Dec.  31. 

5 

Year’s  average... 
1889. 

3-30 

Jan.  1  to  Jan.  10. 

5 

Jan.  10  to  Jan.  24. 

4 

Jan.  24  to  Jan.  31 . 

3*4 

Jan.  31  to  Apl.  18. 

3 

Apr.  18  to  Aug.  8. 

2*4 

Aug.  8  to  Aug.  29. 

3 

Aug.  29  to  Sep.  26. 

4 

St-pt.  26  to  Dec.  30. 

5 

Deo.  30  to  Dec.  31. 

6 

Number 
of  days. 


29  days 


Year. 


1890. 

j.:  I  Jan.  1  to  Fet.  20. 
49  days'  Feb.  20  to  Mar.  6. 
49  days  Mar.  6  to  Mar.  13. 

7  days  Mar.  13  to  Apr.  10. 
14  days  Apr.  10  to  Apr.  17. 
168  days*  Apr.  17  to  June26 
35  days  June  26  to  July  31 
14  days  July  31  to  Aug.  21 

- Aug.  21  to  Sept.  25 

365  days  Sept.  25  to  Nov.  7. 

Nov.  7  to  Deo  4. 
Deo.  4  to  Dec.  31. 


Rate  I  Number 
per  of  days, 
cent. 


21  days 
27  days 
78  days 
35  (lays 
77  days 
56  days 
56  days 
15  days 


Year’s  average.. 


1891. 

Jan.  1  to  Jan.  8 
Jan.  8  to  Jan.  22. 
.tan.  22  to  .Tan.  29 
Jau.  29  to  Apr.  16 
365  days  Apr.  16  to  May  7 
May  7  to  May  14. 
34  days  May  14  to  June  4. 
35daye  Juje  4  to  June  18. 
14  days  June  18  to  July  2. 
21  days  July  2  to  Sept.  24. 
1 4  day 8  '  Sept.  2  4  t  o  Oct.  29 
98  davs  Oct.  29  to  Dec.  10 
■  Dec.  10  to  Dee.  31 


6 

5 

41^ 

4 

3^ 

3 

4 

5 

4 

6 
6 

5 


50  days 
14  days 
7  days 
28  days 
7  days 
70  days 
35  days 
21  days 
35  days 
43  days 

27  days 

28  days 


4-52.365  days 


28  days 
121  days 


3-34 

4 

3ifl 

3 

21a 

3 

21a 

3 

4 


365  days , 


- Year’s  average — 


1892. 

1  to  Jan. 
21  to  Apr. 

7  to  Apr. 
28  to  Oct. 
20  to  Deo. 


21. 

7. 

28. 

•20. 

31. 


5 

4 

31a 

3 

31a 

4 
.5 
4 
3 

2H 

3 

4 

31a 


7  days 
14  days 
7  days 
77  days 
21  days 
7  days 

21  davs 
14  days 
1 4  da.v  8 
84  days 
3-’>  days 
42  days 

22  days 


3-32  365  days 


31a 

3 

21a 

2 

3 


12  days  Jan. 

7  days  Jan. 

28  days  Apr. 

28  days  Apr. 

56  days,: Oct. 

2^  (IttVf 

6.3  days  Year's  average — 

35  days  , 

21  days  '  1893 

88  days  I  Jan.  1  to  Jan.  26.  3 

- I'jan.  26  to  May  4  2ia 

366daye|.May  4  to  May  11.!  3 
May  11  to  May  18.  3*8 
9  days  May  18  to  June  8  ^ 

14  days  June  8  to  June  15. 

7  days  June  15  to  Aug.  3 


'  21  days 
I  77  days 
21  days 
475  days 
1  72  days 


77  days  Aug.  3  to  Aug.  10. 
112  days  Aug.  10  to  Aug.  24 
21  days  1  Aug.  24  to  Sept.  14. 
28  days  Sept.  14  to  Sept.  21 
95  daye|,Sepc.  21  to  Oct.  5. 
2  days!  Oct.  5  to  Deo.  31. 


3-56  365  days 


Year’s  average....  3-06  365  days 


2-52  366  days 


26  days 
98  days 
7  days 
7  davs 
21  days 
7  days 
49  days 
7  days 
14  days 
21  days 
7  days 
14  days 
87  days 


4 

3 

2ta 

3 

4 

5 
4 

3ta 

3 


Y  ear’s  average.... 

Below  are  the  exports  of  iron  and  steel  from  Great  Britain. 

EXPORTS  OF  IRON  AND  STEEL  FROM  GREAT  BRITAIN. 


1880 . 


1878 . 

1877 . 

1876 . 

1875 . 

1874 . 

1873 . 


Pig  Iron. 


Tons. 

839,869 

767.0o3 

840,055 

1,145,‘268 

1,190,371 

1,036,319 

1,158,174 

1,044,257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1,632,343 

1,223,436 

9‘24,646 

881,442 

910,905 

947,827 

776,116 

1,142,065 


_  Other 

Descriptions. 


Tons. 

558,826 

46s,003 

702,247 

1,03.5,431 

l,0-i9,892 

1,020,002 

1,011.779 

739,651 

714,276 

728,540 

971,165 

936,949 

820,671 

693,696 

463,878 

441.381 

497,924 

414,556 

545,981 

782,665 

785,014 


Tons. 
1,459,048 
1.504,-223 
1,697,84  4 
1.8-20.731 
1,905,919 
1,910,212 
1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,. 508,095 
1,6,58,531 
1,517,458 
1,466,055 
1,196,170 
933,193 
965.285 
899.809 
963,498 
621,741 
1,030,734 


Total. 


Tons. 
2,857.743 
2,"39  279 
3,240,146 
4,001,430 
4,186,182 
3,966,563 
4,143,028 
3,389,197 
3,130,682 
3,496,991 
4,043,308 
4,353,552 
3,820,315 
3,792,993 
2,883,484 
2,296,860 
2,346,370 
2.2-24.470 
2,457,306 
2,487,522 
2,957.813 


The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  the  following  table; 

EXPORTS  OF  TEXTILE  FABRICS. 


Year’s  Kxports. 

1893.  1 

1892. 

1891. 

(JUANTITIES. 

Cotton  yarn . lbs. 

Piece  goods . yds. 

Jute  yarn . I'ls. 

Piece  goods . yds. 

Linen  yarn . H's. 

Piece  goods . yds. 

Woolen  yarn . . lbs. 

WiHden  tissues . yds. 

Worsted  tissues . yds. 

206,601, <00 
4,653,.501,3(K) 
29,426,000 
264,986,400 
ln,'2.59,50O 
l.')8,41  1,700 
.50,119,700 
46,6'7.‘_’O0 
130.178,'JOO 

233,224.400 
4,873,  05.800 
•25.68‘J.400 
26(>.'247,100 
15.l60,»i0(> 
171,30'J,.500 
4J,K2o.-2(K) 
51,189.400 
14'2,590.‘J00 

245,258,700 
4.9r2.475.700 
33,178,500 
283,61  «,t»00 
1  l,«59.000 
15P.4.57.7  00 
41.43-(.800 
.5.5.9 14,':00 
144..5  30.50t) 

The  complete  trade  figures  of  exiiorks  and  imports  to  and 
from  Great  Britain  for  three  years  are  as  follows  : 

EXPORTS  AND  niPOUTS. 

1803. 

1892. 

1891. 

Exports. 

Horae  products . 

Re-shipment  of  Import*"' 

Total  exports..., . 

IMI'ORTS. 

Total  mercliai)4]sfl  . 

£xoeM  ai  Imp. »«  sr  exp- 

£ 

21«.41)6,24a 

58,!'35,595 

£  1 
227.077,053 
6l.563,U3| 

£ 

347,23.5,1.50 

61.790,.593 

'  277,431,841 

405.067.690 

291,640,166 

42.1393,176 

309,031.743 

435,691, 37‘J 

137,636.849 

1  139.?69,013' 

136,f^r>0.n36 

- - “a 

TRADE  AND 


COMMERCE. 


E  X  P  O  K  T  S ,  I  M  P  0  K  T  S,  PRICES. 


The  foreign  trade  movement  of  the  country  in  the 
calendar  year  1893  was  reviewed  in  the  CHBOisricLE  of 
January  20,  1894.  Our  foreign  trade  for  1893,  in 
the  aggregate  of  merchandise  imports  and  exports 
combined,  was  much  below  that  of  the  previous  year, 
and  com]  anug  the  last  three  calendar  years,  the  total 
was  $1,652,893,704  in  1893,  $1,779,351,615  in  1892 
and  $1,798,830,589  in  1891. 

The  valuation  of  imports  for  the  twelve  months 
ending  June  30,  1893,  was  materially  reduced  by  correc¬ 
tions  made  in  the  statements  that  had  been  issued 
from  month  to  month  by  the  Bureau  of  Statistics,  as 
it  was  found  that  goods  imported  from  those  countries 
having  depreciated  currencies  had  been  invoiced  at 
their  own  values,  which  were  much  above  our  gold 
values. 

In  the  first  half  of  1893  merchandise  exports  were 
light  while  merchandise  imports  were  very  heavy,  so 
that  on  J une  30  there  was  an  excess  of  imports  for  the 
six  months  of  68f  million  dollars,  against  an  excess 
of  ea;ports  in  the  same  six  months  of  1892  of  47^  million 
dollars,  a  diffference  against  1893  of  over  $116,000,000, 
and  in  the  same  period  our  net  export  of  gold  was 
$61,958,895. 

In  the  second  half  of  the  year,  under  the  infiuenceof 
the  panic  and  the  industrial  depression  which  followed, 
the  foreign  trade  situation  changed.  Imports  fell  off 
sharply  and  there  was  an  excess  of  merchandise  exports 
over  merchandise  imports  in  the  sum  of  $168,202,000, 
whereas  the  excess  for  the  six  months  of  1892  was  only 
$50,064,000,  a  difference  in  favor  of  1893  for  this  period 
of  1 18  million  dollars.  In  the  six  months  from  July  to 
December  in  1892  we  exported  net  of  gold  $25,548,000; 
in  the  six  months  from  July  to  December  in  1893  we 
mported  $54,954,000  net,  but  the  pressure  of  the 
financial  crisis  had  much  to  do  with  this  movement. 

In  the  following  table  we  show  the  imports  and 
exports  for  each  calendar  year  from  1870  to  1893 
inclusive. 


MERCHANDISE  EXI’OUrS  AND  IMPORTS  (CALENDAR  YEARS.) 


Calendar 

Year, 

Exports. 

Imports. 

Excess. 

Total  Foreign 
Trade. 

1870 . 

403,586.010 

i 

1,461,132,058 

t 

Imp.  67,546,048 

$ 

804,718,068 

1871 . 

460,352,088 

673,111,000 

Imp.  112,759,011 

1,033,463,187 

1872 . 

488,837,948 

655,904,699 

Imp.  187,126,751 

1,124,802,647 

1873 . 

567,757,867 

595.248,048 

Imp.  27,490,181 

1,163,005,915 

1874 . 

569,872,653 

662.115,907 

Exp.  7,756,046 

1,131,988,460 

1875 . 

510,947,422 

503,152,930 

Ejyp.  7,794,488 

1,014,100,358 

1876 . 

590,666,629 

427,347,165 

Exp.  163,310,404 

1,018,013,794 

1877 _ 

620,302,418 

480,246,300 

Exp.  140,056,112 

1,100,548,712 

1878 . 

737,092,073 

431,812,483 

Exp.  305,270,590 

1,168,904,550 

1879 . 

765,159.825 

513.602,796 

Exp.  251,557,029 

1,278,762,621 

1860 . 

889,683,422 

696,807,176 

Exp.  192,870,246 

1,586,490,596 

1881 . 

833,549,127 

870,209.448 

Exp.  163,339,679 

1,503,758,575 

1882 . 

767,981,916 

752,843,507 

Exp.  15,138,439 

1,520,825,453 

1883 . 

795,209.316 

687,006,218 

Exp.  108,143,100 

1,482,276,532 

1884 . 

749,366,428 

629,261,860 

120.104,568 

1.378,628,288 

1885 . 

688,249,796 

587,868,073 

Exp.  100,331,126 

1,2<6,118,471 

1886 . 

713,404,021 

663,429,189 

Exp.  49,974,832 

1,370,833,210 

1887 . 

715,301,014 

708,818,478 

Exp.  6,482,566 

1,424,110,622 

1888 . 

691.760,743 

725,202,714 

Imp.  33,441,971 

1,416,063,457 

1889 . 

827.106.347 

770.526,484 

Exp.  56,570,863 

1,597,032,831 

1890., . 

857,502,548 

@23.307,726 

Exp.  34,104,822 

1,680.900,274 

1891...., . 

070,509,646 

888328.913 

Exp.  142.188,703 

1.798,830 JSSO 

1892 . 

038,420,660 

@40.930.965 

Exp.  @7,489,705 

1.779.851.615 

1893 . 

870,148.023 

770,745,681 

Exp.  99.402,342 

1.662,803,704 

The  following  table  shows  the  exports  of  leading 
staples  for  the  last  six  years,  each  article  showing 
a  decrease  in  1893,  but  the  total  of  “all  other  exports” 
showing  an  increase. 

EXPORTS  OF  LEADING  PRODUCTS  FOR  SIX  CALENDAR  YEARS. 


Exports. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

$ 

t 

» 

t 

t 

t 

Cotton . 

204,100,000 

217.067.946 

277,038,511 

254,275,863 

266.049,346 

225.122,111 

Breadstuffs. 

187,500,000 

248,211,221 

232,021,992 

141,602,847 

129,085,377 

116.062,663 

Prov’ns,  &c. 

135,000,000 

148,488,442 

131,651,766 

142,842,419 

123,307,318 

91,249.316 

Cattle.sheep 

and  hogs. . 

23,200.000 

36,078.899 

29,442.508 

34.479.628 

28,807.815 

13.401,6»8 

Petr’lm,  Ac. 

41,800,r00 

42,729,157 

46.174,835 

52,270,953 

53.293,299 

48,105,703 

Total . 

591,600,000 

692,565,605 

716,932.612 

625,471,708 

699,723, 164|494.541.451 

All  oth.  exp. 

284,548,023 

245,854,995 

253,577,034 

232,030,840 

227,383,193  197,219.292 

'Total . 

876.148.023 

938.420, Ot-O 

970,509,646 

857.602.648 

827.108.347 ' 691.760.743 

The  following  table  shows  the  prices  of  leading  arti¬ 
cles  of  merchandise  about  the  first  of  January  in  1860, 
which  was  before  the  war  excitement  had  begun  to 
affect  the  markets;  on  January  1,  1879,  when  specie 
payments  were  resumed,  and  for  the  past  five  years — 


1890  to  1894  inclusive. 

COMPARATIVE  PRICES  OF  MERCHANDISE  IN  NEW  YORK. 


January  3— 


Breadstuffs— 

•Flour— No.  2,  ext.,  .bbla. 

Patents  .  . bbis. 

Uye,  superfine . bbls. 

Cornmeal,  Br’ywine.bbls 
+  Wheat— White,  No. I. bu. 
Red  Winter,  No.  2..bu. 
West’n  Spr’g,  No.  2.bu. 

Rye,  Northern . bu. 

Oats,  No.  2,  white . bu. 

Corn- 

West.  mixed.  No.  2. .bu. 
t  Cotton- 

Middling  Upland . lb. 

Low  Middling  Upland.lb. 
Cotton  goods— 

Brown  sheetings . yd. 

Print  cloths,  64x64 _ yd. 

Fish- 

Dry  cod  (Georges)  —  q^tl. 
No.I(Maas.)mackerel.bbl. 

Hay— Shipping . 100  lbs. 

Hemp — M:anila . lb. 

Hops,  prime  State . lb. 

Iron- 

Scotch  pig . ton. 

American  pig.  No.  I .  .ton. 

Lead— Domestic . 100  IbsJ 

Leather- 

Hemlock  sole,  light...  .lb. 

Oak  sole,  light . lb. 

Lime— Com.  Rockland  .bbl. 
Molasses— N.  Orleans.. gall. 
Naval  Stores— 

Spirits  turpentine.  ..gall. 

Common  rosin . bbl. 

Oils- 

Crude  whale . gall. 

Crude  sperm . gall. 

Linseed,  Calcutta.. .  .gall. 
Petroleum- 

Crude  in  bbls . gall. 

Refined  In  bbls . gall. 

Provisions— 

Pork,  mess . bbl. 

Beef,  plain  Western. .bbl. 

Beef  hams . bbl. 

Hams,  pickled . lb. 

Lard,  western . lb. 

Butter,  prime  State.  ..Ib. 
Cheese,  fine  factory....lb. 

Rice— Domestic . lb. 

Salt— 

Liverpool  ground.... sack. 
Liverpool,  Ashton’s,  sack. 
Simar— 

Cuba,  fair  refining . lb. 

Refined  hards . Ib. 

Tallow . lb. 

Wool— X.Y  Ohio]fieece...lb. 


1800. 

1870. 

1890. 

1891. 

1892.  i 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

4  30 

3  90 

3  00 

3  75 

3  40 

7  60 

7  76 

5  00 

5  ^5 

5  Oi! 

4  OB 

3  10 

3  25 

4  30 

5  10 

3  90 

2  85 

2  65 

3  25 

3  40 

1  50 

1  11 

90 

1  07 

1  04 

1  30 

1  08^ 

87 

1  04 

1  04 

98 

90 

1  06 

1  03 

92 

60 

HO 

78 

99 

46)« 

S3 

31 

51 

39 

90 

47 

41 

60 

53 

11 

9  7-16 

1014 

95-10 

754 

im 

9  1-16 

10  1-16 

8H 

7  3-16 

844 

8 

7)4 

7)4 

6^ 

bH. 

3% 

3)4 

3 

3  1-16 

4  50 

4  25 

6  00 

6  00 

7  75 

16  00 

23  00 

22  00 

26  lO 

1  00 

45 

45 

45 

65 

m 

12 

954 

654 

16 

15 

15 

40 

24 

24  50 

22  00 

27  00 

23  00 

23  00 

17  00 

20  00 

16  50 

16  00 

4  00 

S  85 

4  20 

4  25 

30 

19)4 

18)4 

19 

17 

80 

25 

25 

28 

26 

75 

80 

1  00 

95 

90 

63 

37 

43 

38 

30 

44)^ 

27)4 

45 

39 

34)4 

1  65 

1  35 

1  20 

1  40 

1  40 

52 

38 

41 

52 

51 

1  40 

81 

70 

71 

70 

57 

63 

60 

68 

5i 

5)4 

754 

7)4 

554 

8)4 

7)4 

754 

6)4 

16  37)i 

7  05 

10  25 

11  50 

10  50 

9  50 

10  00 

7  25 

7  00 

7  50 

14  50 

17  00 

12  25 

12  25 

12  75 

0)4 

6 

8)4 

754 

10)4 

5  75 

414 

6  3-16 

6)6 

24 

2:^ 

23 

26 

26 

11 

m 

10)4 

954 

11)4 

4)4 

6)4 

554 

554 

6)4 

1  15 

70 

70 

67)4 

70 

1  95 

2  50 

2  50 

2  SO 

2  50 

th 

644 

4J4 

4  9'16 

3  1  16 

654 

6)4 

4tf 

10)4 

654 

4  7-16 

4  9-16 

4  13-16 

40 

35 

35 

34 

30 

1893.  1894. 


$  c. 

2  20 
4  00 
3  10 

2  90 
8o 
8054 
8344 
59 
44 

51M, 

9% 
9  7-16 

694 

4 

6  50 
2i  00 
65 
694 
24 

17  00 
15  UO 

3  85 


16)4' 
26  ! 
85  1 
30  , 


t  C. 

2  20 
3  80 
2  90 

2  70 
65M 
65 
6694 
55 
33 

42 

8 

7  9-16 

6« 

3 

6  87>4 

19  00 
80 

5)4 

21 

20  00 
14  00 

3  37)4 

18 

27 

96 

33 


32>, 

1  30 

43 

72  : 
58 

5  S3 
5  30 

18  50 
'  50 
15  50 
1.3 
11 
26 
im 

4>4 

70 

2  50 

3  7-16 

494 
6.14 
28  , 


29)4 

1  25 

44 

65 

62 

6 

5  15 

14  25 
8  25 

15  00 

9)4 

b94 

25 

1194 

4)4 

05 

2  30 

2)4 

4 

6)4 

24 


*  Flour— “Wo.  2  Extra  in  bbls."  is  uow  the  common  shipping  flour  to 
Great  Britain,  and  is  about  the  same  as  the  “  Wheal  Flour,  Slate,” 
quoted  in  1860  and  previous  yeava—' 'Eatents”  are  the  highestgrades 
and  correspond  with  Extra  Genesee  of  1860  and  previous  years, 
t  Wheat—"  White  No.  1”  probably  corresponds  as  nearly  as  any  present 
grade  with  White  Genesee  in  old  olassiflcation— “ /ferf  Winter  No.  2" 
woiild  probably  rank  with  "Bed  Western"  of  old  classification. 

The  other  grades  mentioned  for  breadstuffs  cover  same  as  quoted 
in  old  lists  of  prices  in  “Hunt’s  Merchants’  Magazine.’’ 

1  COTTON-(>n  Oct.  1,  1874,  grades  of  cotton  as  quoted  were  changed  bj 
the  National  Cotton  Exchange.  According  to  the  newolassiflcation 
every  grade  was  reduced,  so  that  (for  Illustration)  MlddUng  accord¬ 
ing  to  new  elassifleatUm  was  on  that  daf  i^uoted  ■’’so,  lower  Hiuu 
UlititUiug  of  the  old  olafsiflcation. 
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TRADE  AND  COMMERCE. 


SO 


TOTAL  VALUE  OF  IMPORTS  AND  EXPORTS  OF  THE  UNITED  STATES* 
The  table  below  shows  the  total  amount  of  exports  and  im¬ 
ports  of  merchandise,  and  of  gold  and  silver,  in  each  fiscal 
year  (ending  June  30)  since  1863.  In  the  columns  under 
Balances  headed  “Excess”  are  given  the  differences  be¬ 
tween  exports  and  imports  each  year — merchandise  and  gold 
and  silver  all  being  separately  stated. 
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EXPORTS  OF  LEADING  ARTICLES. 

The  table  below  showing  the  exports  of  leading  articles  of 
merchandise  in  each  of  the  past  three  fiscal  years  presents  a 
brief  history  of  the  course  of  domestic  exports  during  that 
period.  The  table  embraces  all  articles  in  which  the  total 
value  exported  amounted  to  $1,000,000  or  upward,  and  also  a 
few  important  articles  of  less  value  than  $1,000,000.  The  re¬ 
exports  of  foreign  goods  are  not  included  in  this  table.  It  will 
be  observed  that  in  1892-93  cotton  easily  held  the  first  place  as 
our  principal  article  of  export  in  total  value. 

EXPOKTS  OF  LEADIXO  AKTICLB3  FOIt  VEAKS  ENDINC  .JC.NE  30. 


a  {Qoluded  in  silver.  b  Ineltules  nold. 


AUT1CLE8. 


1890-91. 


1891-92. 


1892  93. 


Airricul.  impleuients.  value . $  3,219,130  3,794,983  4,657,333 

Bacon  and  hams . lbs.  ,599,085,665  ,581,776.389  473,736,329 

do  value . $  4.5,650,674  47,092,6.50  4.5, 714, .566 

Beef  canned,  value . $  9,068,906  7,876,4,54  7,222,824 

do  fresh  and  Baited . lbs.  84,332,617  290,7.59,3.53  264,718,687 

,lo  do  value . $  220,370,842  22,041,561  20,939,362 

Barley,  value . 669,203  1,751.445  1,468,843 

Butter  lb.s.  15,187, 114  15,0  47,246  8,920,107 

do  vaVue . $  2,197,106  2,445,878  1,672,690 

Rooks,  inap.s,  etch' (fs  ikc. value. $  1,820,470  1,943,228  1,808.873 

Cattle  and  sheep,  value . $  30,706,358  3.5,260,200  26,158,822 

Animals,  other,  ami  fowls _ $  2,228,728  1,238,021  1,369,163 

Carriaires  and  horse  ears  and 

parts  of.  value . $  2,015,870  1,944,170  1,605,801 

Casings  for  sausages,  v'alue — $  841,075  878,675  1,409.280 

Cheese . Ihs.  82,133.870  82,100.221  81.350.923 

do  value . $  7,405,376  7,076,657  7,024,648 

Cheniieals.  drugs  and  dyes,  not  _ 

includingmodlclnes _ valn6.$  4,664,626  4,850,966  4,888,00 1 

Clocks  and  watches,  and  parts 

of  value . $  1,580,164:  1,229,616  1,204,181 

Coai,  anthracite . tons  924,312  808,277  1,073,111 

do  do  value . $  3.796,495  3,419,660  4,854,604 

Coal,  bituminous . tons  1,474,727  1,700,496  1,773,556 

do  do  value . $  4,591,531  5,229,498  5,149,534 

Copper  ore . tons  38..562  42,984  41,269 

do  do  value . $  7,260,893  6,036,777  4,591,338 

Copper,  manufac.  of,  value . $  4.614,597  7,226,392  4,525,573 

Corn  bush.  30,768,213  75,451,849  46,037,274 

do  vaiue"  ’  . 17,652,687  41,590,460  24,587,511 

Cotton,  Sea' island . lbs.  14,588,092  9,074,686  7,983.415 

do  do  value . $  3,062.968  1,. 591,464*  1,758,756 

Cotton  other . 100  lbs.  28,927,707  29,261,1.54  22.041.317 

do  ’  do  value . ^  287,649,930  256,869,777  187,012,689 

Cotton  manufactiu'es — 

Colored  ytl'"'  39,016.682  40,815,450  43,016,108 

do  vaiiie  . $  2,.590,934  2,484,360  2.802,462 

Uncolored  yds.  13.5,529,590  142.938,871  100,776,006 

T  Valhe . ...ip  9,277.112  8.673.663  6,306,022 

AH  other  +  1,736,811  2,068,257  2,700,871 

F^ilizers,' value. . . 2,182.274  2,6.57.120  3,927,343 

Ffsh“value.. . $  4.996,621  4,522,763  4,7.50,769 

Flax,  hemp,  jute,  &c.,  and  man¬ 


ufactures  of,  value . .$ 

Flour  (wheat) . 

do  value . J 

Fruits  and  nuts,  valvie . $ 

Furs  and  fur  skins,  value . $ 

(riuoose  or  grape  sugar.  .v'alue.$ 
Grease,  grease  scraps  and  soap 

stock,  value . $ 

Hides  and  skins  other  than  furs 
value . ---T 


1,. 504, 740  1,998,663 

11,344,304  15,196,769 


54.705,616 

2,434,793 

3,236,705 

1,394,131 

2,038,886 

1,333,655 


75.362,283 

6,626,145 

3,586,339 

2.272,779 

1,298,598 

1,223,895 


jTous  .  . Ills-  8  736.080  12,604,686 

drVaiue.'.'.'.'.' . ^  2,327,-174  2,420,502 


l,236.4d3 

1,575,4:44 


India  rubber  and  gutta  perclia 

manufactures,  value . $ 

Instruments  for  scientifle  pu^ 

poses,  value . i  -t 

Iron  and  steel,  and  manufactures 

of,*  total  value . $  28,900,614 

Lard . . 

do  value 
Iieatber  & 

Medicines.  .  .  . 

Musical  instruments  and  parts 
of.  value . ^  1.326.389 


1,416,067 

1,388,117 


1,778,746 
16,620,339 
75,494,347 
3,918,799 
3  699,579 
2,204,216 

1,067,723 

1,497,003 

11,367,030 

2,695,867 

1,609,406 

1,345,621 


28,800,930  30,106,482 

- 6  36.5,693,501 

34.643,993 
11,912,154 
1,866,061 


1.824,107 


. . .  1,164.656 

Oil  cake  and  meal . lbs.  633'.34  t.8.51  '82e, 398.719  80-|.4V!’2-I 

do  value . $  7.452,094  9,713.204  •'.<>88,. /3 

Oil,  cotton-seed . galls  ll.on3,160  13,8.59.278  9,46^,074 

do  value . $  3,97.5.305  4.982,28.5  3,927,5,56 

Oil,  illuiuinating . galls.  .".Tl.l  19,80.5  56-1, 89(),(>. >8  61r'2r:?'.l. 

do  value . $  40,221,201  33,541. 


>24  31.719,404 


Oil,  lubricating.and  heavy  paraf- 

(Ine . galls.; 

do  value . $, 

Oil,  mineral,  crude,  lucliuliiig  all, 

natural  oils . galls.  [ 

do  do  value . iP 

OH.  naphtha,  value .  $, 

Oleomargarine  (Including  thei 

oil) . "'s  : 

do  value  . $ 

Paper  ami  maiiTrs  of.value - $ 

ParalHno  and  paradlne  wax.lbs  i 

do  do  value _ $ 

Pork . ll's- 

do  value . $ 

Kosln.  pitch,  tar.  Ac . bbls 

do  do  value . $ 

Kve,  value . $ 

Seed,  clover . Ihs 

do  value .  ...* 

do  Oax,  value . $ 

Boap.  value .  $ 

Spirits,  dlstlded.  value .  $ 

Si)lrlts  of  turpentine . galls. 

do  value  ..  $ 

Snu'ar  and  molasses,  value . $ 


33  514  730  .33, 591. 076  32,4.3*2.857 
4;858'.603i  5.203,350  4,738,892 

91  115,095  103,502.767  1 1 1,703, .508 
5876  152  5,101.810  4,567,391 

■112,921  1,074,710 


99.3,056 


82,21  7.77k 
8.1  1  1,151 
1,299.169 
66.366.003 
3.71  l.'i  19 
82.1.36,239 
I.K  13,701 
I  .K 1 6,0.57 
3..523.173 
212,161 
20.773, K8  I 

1.57.5, 039 
1  8  1. .56  I 
1.137,263 
1, -187. 131 
12.2  13,621 
1.668,1.10 
6.'.t18.*287 


93  192.510  117,418.685 
9.207,-176  11,623.6.36 


Tallow . II'S.  1 11 ,689. •.>5 1 

do  value .  $ 

Tobacco  (leaf) . . lbs 

do  value  . $ 

'robaeeo.  niuuuf.,  value  . 

VegetablDB,  luel.  canned  value  S 

Wheat .  biish.f 

do  value .  — . $ 

Wood  and  manuf.  of.  value . $ 


1.382.251  1,510.886 

6l,i»98.K67  82.675,140 
.l,!»6.5.263  4,515.534 

80.71  1.227  53,372,366 
1 ,822,295  -1 ,  1 96.263 

1,981,330  2.088.37.5 

3  |k9,212  3,393.86.5 

1LI32J60  1.002,79(1 

19.632.111  8.18!»,.-,53 

1,636.671  988.0*29 

3.9 1.5. 5  17  2.195,371 

1.063.207  l.(MI7,233 

2.101.117  2.721.0.57 

13.176.170  13.11.5,1.59 

I  500,721  3.k!(3,136 

1,731.375  1.96*-,769 

89.780.010  (11.819.153 
.5,501.010  1.125,630  3.129,059 

236.969.589  2.|0.7 1 6. 1 50  218,367.258 
”20.710.911  20,303.215  22,292.701 

4  186.713  4.069.380  4,0.50.555 

i!335.97.5  1.8'.is,ll.5  1.897,997 

.55  131,918  157.280,351  117.121.109 
.■■.r420.272  161,399.132  93.531,970 
•26  263  01  1  *2.5.7i(0.571  2('.. 666. 439 


locluclht^  luaehluoryi  but  not  Invludlug  truu  uro. 
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TRADE  AND  COMMERCE. 


IMPORTS  OF  LEADING  ARTICLES  FOR  YEARS  ENDING  JUNE  30. 

The  table  below  shows  a  comparison  of  the  imports  of  lead¬ 
ing  articles  of  merchandise,  both  quantities  and  values,  into 
the  United  States,  in  the  last  three  fiscal  years.  It  embraces 
all  articles  exceeding  $1,000,000  in  value. 

There  are  many  interesting  points  to  be  observed  in  regard 
to  the  various  articles  of  import,  and  they  are  of  more  than 
ordinary  interest  to  the  public  when  changes  in  the  tariff 
rates  are  under  discussion  in  Congress.  It  will  be  noticed  that 
sugar  leads  all  other  articles  in  total  value,  and  the  imports 
of  sugars  under  No.  16  grade  amounted  to  nearly  $115,000,000 
for  3,633,040,200  pounds,  and  it  is  therefore  plain  that  a  tariff 
of  one  cent  per  pound  on  this  class  of  sugar  would  raise  a 
gross  revenue  of  $36,330,000.  Coffee  was  the  next  article  to 
sugar  in  importance,  and  the  imports  amounted  to  $80,485,- 
558,  but  this  was  against  $128,041,930  the  previous  year, 
though  a  part  of  this  large  decrease  in  values  was  probably 
accounted  for  by  the  revised  method  in  1892-93  of  placing 
imports  at  their  gold  value  ;  the  quantity  imported  in  1892-93 
■was  563,469,068  lbs.,  against  640,210,788  in  the  previous  year, 
showing  a  smaller  percentage  of  decrease  in  1892-93  than  was 
shown  in  the  values.  The  imports  of  tea  are  much  less  than 
of  coffee,  amounting  in  value  to  only  $13,857,482  for  89,061,287 
lbs.,  thus  showing  the  average  invoice  value  of  tea  per  lb 
to  be  about  1534  cents.  The  whole  value  of  wine  in 
casks  and  bottles  was  $13,205,353 ;  of  precious  stones, 
unset,  $16,235,326,  and  of  silk  manufactures,  $38,958,928, 
these  being  among  the  principal  articles  usually  considered 
as  luxuries. 

IMPORTS  OF  LEADING  ARTICLES  FOR  YEARS  ENDING  JUNE  30. 


Articles. 


Alazarine,  value . $ 

Argal,  or  argol . bbs. 

do  do  value . $ 

Barley . busb. 

do  value . $ 

Books,  maps,  etchings, &c.,val.it> 
Breadstufifs,  all  kinds,  value  . .  .$ 

Bristles,  value . $ 

Buttons  (except  of  brass,  gilt  or 
silk)  and  button  molds  and  but¬ 
ton  materials,  value . $ 

Cement . cwt. 

do  value . $ 

Cheese,  value . $ 

Chemicals,  drugs,  dyes  and  med 
icines  (including  those  given 

here  separately),  value . $ 

Cigars,  cigarettes,  &c . lbs. 

do  value . $ 

Coal,  bituminous . tons. 

do  do  value . $ 

Coal  tar,  colors  and  dyes,  value .  $ 

Cocoa,  or  cacao,  value . $ 

Coffee . lbs 

do  value . $ 

Cork  wood,  value . 

Cotton,  raw,  value . $ 

Cotton,  manufactures  of — 
Bleached  and  unbleached,  dyed, 
colored,  stained  or  painted, 

square  yards . 

do  do  value . $ 

Hosiery,  shirts,  drawers,  &c., 

value . $ 

Other  manufactures  of,  val..$ 

Cutlery,  value . $ 

Dye  woods,  value . $ 

Earthen,stone&  China  ware,  val.$ 

Eggs . doz. 

do  value . $ 

Feathers  and  flowers,  artificial, 

value . $ 

Fertilizers,  value . 

Fish,  value . $ 

Flax,  hemp,  jute,  &c.,  raw,  v.al.if 
do  do  m’f’rs  of,  val..$ 

Fruits  and  nuts,  value . $ 

Furs  and  fur  skins,  value. ... 
Glass  and  glassware,  value. . 

Gloves,  kid  &  leather,  value _ $ 

Gums,  value . $ 

Hair  and  manuf’rs  of,  value. . .  .$ 
Hats,  bonnets,  etc.,  material  of 

straw,  chip,  etc.,  value . $ 

Hides  and  skins,  value . $ 

Hops,  value . $ 

Household  and  personal  effects, 

etc.,  free  of  dut.v,  value . $ 

Horses,  cattle  aud  sheep,  val. .  .$ 
India  rubber  &gutta  percha..lbs. 
do  do  val.f 

Indigo,  value . 5 

Iron  and  steel,  and  manufac¬ 
tures  of — 

Pig  iron . tons 

do  value . $ 

Bar  iron . lbs 

do  value . $ 

Total  value* . 

Ivory,  animal  and  veg.,  value.  .$ 
Lead,  and  manufactures  of,val.$ 

Leather,  value . $ 

Licorice  root,  value . f 

Lime,  chloride  pf . lbs, 

do  do  value,,, 

Lumber,  value . i 

Marble  aud  stone  aud  manufac¬ 
tures  of,  value . 


1890-91. 

1891-92. 

1892-93. 

667,362 

21,579,102 

2,197,507 

5,078,733 

3,222,593 

4,227,403 

4,484.449 

1,357,938 

1,029,143 

24,813,171 

2,316,525 

3,146,328 

1,592,040 

3,996,085 

4,631,408 

1,455,058 

1,125,436 

28,770,810 

2,341,575 

1,970,129 

921,605 

4,195,019 

2,612,697 

1,508,258 

2,096,411 

11,231,278 

4,021,998 

1,358,752 

1,317,203 

10,747,684 

3,855,.572 

1,238,166 

1,410,439 

11,249,375 

3,760,937 

1,425,927 

47,317,031 

885,139 

3,386,899 

1,055,069 

3,588,273 

1,673,864 

2,817,168 

519,528,432 

96.123,777 

1,249,008 

2,825,004 

45,961,639 

658,169 

2,832,047 

1,331,964 

4,373,679 

1,614,226 

3,221,041 

640,210,788 

128,041,930 

1,368,244 

3,217,521 

52,837,699 

654,287 

2,831,860 

1,102,231 

3,614,202 

2,497,943 

4,017,801 

563,469,068 

80,485,558 

1,641,294 

4,688,799 

32,857,611 

4,407,644 

33,979,462 

4,645,667 

45,771,924 

5,797,477 

6,738,775 

18,566,205 

1,458,779 

2,010,435 

8,381,388 

8,233,043 

1,185,595 

5,833,652 
17,844,522 
1,207,020 
1  378,601 
8,708,598 
4,188,492 
522,240 

6,392,175 

21,370,641 

1,420,516 

1,397,706 

9,529.431 

3,318,011 

392,973 

1,343,569 

1,525,384 

5,044,628 

5,981,006 

24.024,094 

25,983,136 

9,828,843 

8,364,312 

5,627,964 

6,906,914 

2,408,733 

1,833,354 

1,431,285 

4,.585,450 

2,645,972 

26,293,217 

20,943,906 

10,197,131 

8,758,964 

5,830,380 

6,089,546 

1,799,664 

1,619,101 

1.231,969 

4,942,172 

2,564,637 

28,130,694 

23,687,422 

10,567,807 

8,021,741 

6,925,876 

6,915,003 

2,163,011 

1,897,190 

2,262,472 

28,347,896 

1,085,407 

27,930,759 

1,797,406 

26,850,218 

883,701 

2,920,050 

4,587,438 

34,672,924 

18,375,449 

1,600,630 

2,921,893 

3,943,864 

40,284,444 

19,833,090 

1,772,507 

3,512,667 

4,116,926 

42,130,058 

17,964,667 

3,137,511 

81,916 

2,018,967 

43,287,778 

821,613 

53,.544,372 

963,139 

2,560,886 

6,319,582 

896,597 

107,475.715 

1,429.509 

10,076,509 

82,891 

1,812,675 

45,882,274 

853,297 

28,928,103 

1,007,892 

3,653,378 

6,812,607 

1,601,028 

110,748,289 

1,839.640 

0,605,611 

62,936 

1,500,067 

38,947,467 

720,400 

34,937,974 

1,357,933 

5,792,624 

8,282.172 

1,688.716 

120,811,918 

2,213,121 

10,738,724 

1,362,713 

1,385,810 

1,737,038 

Articles. 


Malt  liquors,  value . $ 

Matting,  incl.  Chinese,  value. 
Metal,  metal  compositions,  and 
manufactures  of  (not  including 
brass  and  Iron,  &c.),  value.. ..$ 

Molasses . galls. 

do  value . $ 

Oils,  value . $ 

Opium,  Inch  prepared . lbs. 

do  do  value...  $ 

Ore,  silver-bearing,  value . $ 

Paints  and  colors,  value . $ 

Paintings,  statuary,  &c.,val...$ 
Paper  and  manf’rs.  of,  value. .  .$ 


Paper  stock— Rags . 

. lbs. 

do  value . 

. $ 

All  other,  value . 

. $ 

Pei)per . 

. lbs. 

do  value . 

. $ 

Potash . 

do  value . 

. $ 

Precious  stones  and  Imitations 

unset,  value . $ 

Rice  and  rice  meal . lbs. 

do  value . $ 

Salt . lbs. 

do  value . $ 

Seeds,  value . $ 

Silk,  raw . lbs. 

do  value . $ 

Silk,  manufactures  of,  value. 

Soda,  nitrate  of . tons 

do  do  value.  . 

tSoda . 

do  value . 

Spices,  all  kinds,  value 
Spirits,  distilled  (including  pro¬ 
duct  of  U.  S.  returued),value.$ 

Sugar,  not  above  No.  16 _ cwts. 

do  value . $ 

do  above  No.  16,  value . $ 

Sulphur,  crude,  value . $ 

Tea . lbs. 

do  value . $ 

Textile,  grasses  or  fibres,  vege 
table  substances  and  manufac¬ 
tures  of,  value . f 

Tin,  blocks  or  pigs . lbs. 

do  value . 5 

Tin  plates . cwts. 

do  value . $ 

Tobacco,  leaf . lbs. 

do  value . $ 

Tobacco,  manufactures  of,  val 

Toys,  value . 

Vegetables,  all  kinds,  value _ $ 

Watches  and  movements,  val  .  .$ 

Wine  in  casks . galls. 

do  value . $ 

Wine  in  bottles . doz. 

do  value . $ 

Wood  and  manufactures  of,  val.$ 
Wool  and  woolen  goods 

Wool,  raw{ . lbs. 

do  value . $ 

Cloths,  value . $ 

Shawls,  value . $ 

Carpets . sq.  yds. 

do  value . $ 

Dress  goods . sq.  yds. 

do  Value . $ 

All  other  wool  mnfs.,  val . $ 


1890-91. 


1,765,702 


7,222,670 

20,604,463 

2,659,172 

3,901,894 

541,016 

1,769,410 

8,953,608 

1,439,127 

2,410,368 

3,031,454 

121,058,212 

2,059,447 

2,960,086 

13,564.583 

1,338,637 


13,271,602 

214,363,582 

4,559,.540 

511,586,163 

928,889 

3,266,230 

4,917,688 

17.994,654 

37,880,143 

100.428 

2,923,374 

452,429,458 

6,392,054 

3,151,833 

4,254,661 

34,792,607 

105,566,355 


2,451,513 

83,453,339 

13,828,993 


15,305,699 

39,787,622 

7,977,545 

10,364,890 

35,746,920 

23,061,008 

13,284,162 

3,478,979 

2,279,121 

7,076,374 

1,984,414 

3,860,503 

2,641,816 

748,750 

7,365,244 

19,888,186 

129,303,648 

18,231,372 

12,035,075 

718,427 

658,006 

1,373,162 

86,644,096 

18,242,991 

8,690,425 


1891-92. 


1,709,960 

1,637,473 


6,574,483 

22,448,209 

2,877,744 

4,993,964 

666,584 

1,576,731 

9,6.56,761 

1,372,052 

2,336,668 

3,342,304 

117,932,075 

1,798,139 

3,650,124 

14,799,322 

1,069,268 

105,256,219 

2,388,683 

13,451,007 
148,103  688 
3,030,883 
470,151,826 
713,901 
2,264,837 
7, .521,342 
24,321,494 
31,172,894 
109,863 
2,976,816 
429,548,137 
6,311,356 
3,047,825 

2,950,495 

35,416,287 

103,842,482 

566,331 

2,524,406 

90,079,039 

14,373,222 


16,478,122 
43,908.652 
8,667,870 
4,221,762 
12.315,562 
21, 988, .535 
10,332,423 
2,926,051 
2,476,132 
2,883,22^ 
1,734,648 
3,477,989 
2,464,484 
684,732 
6,480,019 
19,846,438 

148,670,652 

19,688,108 

12,765,044 

353,305 

622,892 

1,285,677 

78,573,033 

16,474,601 

4,687,272 


1892-93. 


1,940,370 

1,665,106 


7,118,059 

15,490,679 

1,992,334 

5,663,393 

679,179 

1,633,246 

11,100,747 

1,466,761 

2,795,711 

3,880,981 

160,738,690 

2,724,734 

3,547,564 

21,467,275 

1,278,062 

120,623,516 

2,781,588 

16,235,326 

147,484,728 

2,790,151 

391,966,537 

692,493 

2,757,010 

7,422.430 

29,055,557 

38,958,928 

94,661 

3,062,715 

521,591,781 

6,735,413 

3,300,010 

3,002,111 

36,330,402 

114,955,096 

1,300,688 

2,305,464 

89,061,287 

13,857,482 


18,806,918 

61,075.929 

12,358,999 

6,284,259 

17,565,640 

28,110,378 

14,702,440 

2,916,706 

2,883.619 

5,586,689 

1,743,591 

3,525.625 

5,505.024 

787,984 

7,700,329 

23,152,599 

172,433,838 

21,064.180 

15,117,.564 

283,881 

688,364 

1,580,814 

82,282,769 

16,483,189 

4,583,017 


*  Including  machinery,  but  not  including  iron  ore ;  also  including  the 
values  already  stated  separately. 

t  Includes  bl-carbonate  or  super-carbonate,  caustic,  sal  soda  and  soda 
ash,  and  all  other  salts  of  soda. 

I  Includes  hair  of  the  camel,  goat,  alpaca,  etc. 


IMPORTS  AND  EXPORTS  FOR  THE  TWELVE 
MONTHS  ENDED  WITH  DECEMBER. 

The  latest  report  of  the  Bureau  of  Statistics  shows  the  for¬ 
eign  commerce  of  the  country  for  the  month  of  December  and 
the  twelve  months  ended  with  December  31,  1893,  in  compari¬ 
son  with  1892. 

EXPORTS  AND  IMPORTS  1892  AND  1893. 


MERCHANDISE. 


December. 

12  mos.end.Dec.  31. 

1893.— Exports— Domestic. 

. $91,680,793 

$854,781. .561 

Foreign. . , 

.  I,9.=i2,254 

21,366,462 

Total . 

. $93,633,047 

$876,148,023 

Imports . 

.  50,387,986 

776,745,681 

Excess  of  exports . 

. . $43,245,061 

$99,402,342 

1892.— Exports— Domestic. 

. $86,218,932 

$923,237,315 

Foreign. . . 

.  1,326,836 

15.183,345 

Total . 

. $87,54.5,818 

$938,420,660 

Imports . 

.  65,126,356 

840,930,955 

Excess  of  exports . 

SPECIE— GOLD. 

$97,439,705 

1893.— Exports . 

.  $2,654,545 

$79,767,354 

Imports . 

.  746,245 

72,762,389 

Excess  of  exports . 

$7,004,965 

1892.— Exports  . . 

$76,532,056 

Imports . 

. .  1,540,538 

17,450,946 

Excess  of  exports . . 

. $11,339,189 

SPECIE— SILVER. 

$59,081,110 

1803.— Exports . . 

.  $5,245,682 

$46,230,439 

Imports...,.,,,.,., 

932,019 

18.271,804 

Excess  of  exports.  . . 

.  $4,313,663 

$27,955,635 

1802.— Exports . . 

.  $4,710,197 

$35,975,832 

Imports. 

21,726,254 

Excess  ot  exports- 

$14,340, 5§2 

THE  MONEY  MARKET. 

QUOTATIONS,  188  6—1  893. 


The  monetary  situation  in  1893  was  highly  critical. 
The  financial  trouble  was  emphatically  one  arising 
from  lack  of  confidence  in  the  stability  of  the  cur¬ 
rency,  and  the  money  market  was  strained  to  the 
utmost.  Within  the  year  the  rates  for  call  loans  in 
New  York  touched  the  extreme  points  of  74  per  cent 
and  I  of  1  per  cent  per  annum.  Distrust  of  the  cur¬ 
rency  and  fear  of  depreciated  values,  rather  than  a  lack 
of  the  volume  of  currency  in  circulation,  was  clearly 
shown  as  the  cause  for  stringency  and  panic. 

From  January  to  June  there  was  only  the  ordinary 
situation  with  occasional  advances  to  high  rates  caused 
by  disturbances  in  the  stock  market.  But  the  country 
had  at  length  become  so  apprehensive  of  an  early  sus¬ 
pension  of  gold  payments  by  the  Government,  unless 
the  silver-purchase  law  was  repealed,  that  in  June 
there  commenced  an  urgent  demand  on  our  banks 
from  the  West  and  South  that  only  ended  when  the 
vote  in  favor  of  silver  repeal  was  passed  in  the  House  of 
Representatives  on  August  28.  The  heavy  demand  for 
currency  from  far  and  near  not  only  led  to  great  strin¬ 
gency  and  high  rates  for  call  loans  but  also  finally  to 
the  payment  of  a  premium  for  currency  of  any  sort — 
gold,  silver  or  paper — and  this  premium,  ranging  from 
1  to  5  per  cent,  continued  from  the  first  week  in 
August  to  the  early  days  of  September.  This  was  one 
of  the  most  curious  phases  of  the  crisis,  as  the  panic 
which  originated  primarily  in  a  fear  that  silver  and  all 
notes  redeemable  in  the  same  would  fall  much  below 
gold  values  led  to  such  a  withdrawal  of  money  from 
banks  and  savings  banks  that  it  was  at  last  difficult  to 
get  enough  currency  for  immediate  use  in  the  payment 
of  bills  and  pay- rolls.  Hence  under  the  pressure  of  the 
moment  to  get  anything  with  which  to-morrow’s  ac¬ 
counts  could  be  settled,  silver,  gold  and  paper  were  all 
eagerly  accepted  and  rose  to  the  same  premium.  It  was 
but  an  incident  of  the  situation  and  showed  no  increased 
confidence  in  silver.  The  pressing  need  for  money  of 
every  sort  in  July  and  August  led  to  a  large  increase  in 
the  supply  of  currency  through  the  issue  of  bank  Clear¬ 
ing-House  certificates,  the  importation  of  gold  from 
Europe  and  the  increase  in  national  bank  circulation. 
From  these  three  sources  the  increase  of  available  cur¬ 
rency  in  those  two  months  amounted  to  1128,831,276, 
as  follows  : 


ClearinK-House  certificates  In  four  Atlantic  cities .  $62,10.'5,000 

Imuorts  of  gold  Into  tbe  United  States .  4(i,S9s,930 

Increase  in  national  bank  circulation .  20,267,346 


Total  Increase  In  two  months . $123,831,276 


After  the  famous  vote  in  the  House  the  money  mar¬ 
ket  relaxed,  the  premium  on  currency  quickly  disap¬ 
peared,  and  money  accumulated  so  heavily  in  the  banks 
that  call  loans  were  quoted  late  in  the  year  near  the 
lowest  figures  over  known,  and  balances  from  day  to 
day  were  placed  at  J  of  one  per  cent  per  annum. 

On  the  first  of  January,  1879,  at  the  date  of 
resumption  of  specie  payments  by  the  Government, 


there  was  in  circulation  8670,472,690  in  greenbacks 
and  national  currency,  besides  the  gold  and  silver 
in  various  shapes  which  then  became  available,  making 
a  total  amount  of  coin  and  currency  estimated  at 
81,051,420,945.  The  total  increase  of  coin  and  cur¬ 
rency  of  all  kinds  between  .January  1,  1879,  and  Jan¬ 
uary  1,  1894,  amounted  to  8794,740,363.  The  follow¬ 
ing  statement  shows  the  volume  and  form  of  the  cur¬ 
rency  at  various  dates  since  the  resumption  of  specie 
payments,  as  compiled  for  the  Chronicle. 

COIN  AND  CURRENCY  IN  THE  UNITED  STATES. 


Jan.  1,  1879. 

Jan.  1. 1892. 

Jan.  1,  1893. 

Jan.  1, 1894. 

% 

t 

t 

t 

Gold  coin  and  balllon . 

278,310,126 

686.845,930 

651,330,762 

086,900,500 

Silver  dollara.... . 

22,495,650 

9,121,417 

. 

411.543,740 
S . 

417,876,985 

410,332,777 

SlWernoteB.act  July  J4,’90 

77,327,102 

124,745,623 

153,100,151 

Fractional  silver . 

71,021,162 

76,666,155 

77,898,748 

77,404,207 

National  bank  notes . 

823,791,674 

173.078,685 

174.404.424 

208,538,844 

Legal  tenders . 

346,681,016 

846,681,016 

346,681,016 

346,081,016 

Total  In  United  States.. 
Less  standard  silver  dol 

1,051,420,945 
lars  coined 

1,772,042.028 
from  bullion 

1,792.937,568 

1,872.113,586 

purchased  under  act  of 

July  14, 1890 

23,357,634 

28,001,685 

25.962.277 

OS  wTitch— 

1,051,420,945 

1,748,684,894 

1.764,035,023 

1,840,161,308 

In  Treasury . 

223,704,386 

159,903,105 

154,252,040 

117.143,048 

In  bands  of  people . 

827.710,559 

1,688,781,729 

1,610,683,874 

1,729,018,266 

Total  as  above . 

1,051.420,945 

1,748,084.894 

1,764,935,923 

1,846.161,808 

^  All  trade  dollar  bullion  has  been  conYerted  Into  standard  dollars, 
the  coina^^e  been  completed  Dec.  ‘22,  1801. 


Taking  a  retrospect  of  the  course  of  the  money  mar¬ 
ket  since  1870,  we  find  that  an  extraordinary  stringency 
in  money  first  began  in  October,  1871,  and  continued 
with  little  intermission  for  nearly  two  years,  until  the 
financial  crisis  of  September,  1873.  After  that  panic 
rates  for  money  relaxed,  and  from  1874  to  1888  in¬ 
clusive  there  was  never  any  long  continued  stringency 
in  the  New  York  money  market,  although  there  were 
several  periods  when  the  bank  reserves  fell  below  the 
legal  requirement,  and  money  for  a  few  weeks  was  very 
scarce,  commanding  high  rates.  Specie  payments 
were  resumed  by  the  Government  on  .January  1,  1879, 
and  although  the  construction  of  railroads  in  1880-83 
far  surpassed  that  of  1870-73,  there  was  no  remarkable 
stringency  in  money  and  the  financial  crisis  of  May, 
1884,  was  not  preceded  by  distinct  cautionary  signals 
in  the  money  market.  In  the  years  1886,  1887  and 
1888,  when  railroad  construction  and  other  industrial 
and  speculative  enterprises  called  for  a  very  large 
amount  of  money,  there  was  never  any  great  pressure 
of  long  duration  in  the  money  market,  and  not  until 
the  last  half  of  1889  was  there  much  difficulty  in  getting 
call  money  in  New  York.  Then  followed  1890,  when 
call  money  became  very  stringent  in  the  latter  part  of 
the  year,  and  as  early  as  August  reached  the  extreme 
figures  of  25  per  cent  a  year  and  even  ^  per  cent  a  day 
in  some  cases.  The  climax  was  reached  in  the  Novem¬ 
ber  panic  when  the  embarrassment  of  Baring  Bros.  A 
Co.  was  announced  on  the  15th.  In  1891  and  1892 
money  was  in  good  supply,  and  rates  were  never  strin- 
5  gent  for  any  length  of  time. 


Money  market. 


quotations  for  call  loans  and  commercial  paper. 


(Quotations  are  compiled  from  the  range  of  prices  each  week  in  the  New  York  money  market.) 


18§0. 


MeeK  ending 
Friday. 

Call 

Loans. 

1  Prime 
Paper. 

Week  ending 
Friday. 

Jan.  8 . 

1  ®  6 

15 . 

1  3 

**  18 

“  22 . 

10  3 

2-? 

“  29 . 

10  2 

“  .SO 

Feb.  5 . 

10  3 

12 . 

10  2 

31405 

13 . 

“  19 . 

3  0414 

,  “  20 

“  26 . 

11-30  2I3 

3  04 14 

1  “  27.  . 

Mch.  5 . 

\^a>  4 

3  04I4 

••  12 . 

1  0  2I9 

3  04I2 

•*  10 

“  19 . 

1^S>  4 

3  041s 

“  17 . 

“  26 . 

“  24 

April  2 . 

1  V  ^  ft 

“  9 . 

10  3 

31205 

“  ft 

“  16 . 

31205 

“  1ft 

“  23 . 

“  22 

"  30 . 

4 

29. 

May  7 . 

31205 

Nov.  5 

“■  14 . 

11^0  3 

“  12 

21 . 

lis0  213 

19 

“  28 . 

1120  7 

“  26 . 

June  4 . 

II20  3 

Dec.  3.. 

“  11 . 

10  7 

3120412 

“  10.. 

18 . 

10  6 

“  17 . 

25 . 

10  3 

**  24.. 

July  2 . 

10  9 

31404 

“  31 . 

1§§7. 


Weekending 

Friday. 

Call 

Loans. 

Prime 

Paper. 

Week  ending 
Friday. 

Jan.  7 . 

10  8 

Jnlv  ft 

14 . 

3  0  6 

l.ft 

“  21 . 

2  0  6 

“  22 

28 . 

21s®  5 

“  29 

Feb.  4 . 

2^2®  5 

11 . 

3  0  5 

1  2 

18 . 

1^2®  41q 

“  19 

-  25  . 

2  0  5 

26 

Mch.  4 . 

2  0  7 

4i2@5is 

Sept.  2 . 

••  11 . 

2  0  7 

“  9  .. 

“  18 . 

3  0  7 

ft  @6 

“  16 

“  25 . 

21s®  8 

5  06 

“  23 . 

3  0  9 

5  06 

“  30 

8 . 

3i£0l5 

5  06 

“1ft 

3  0  9 

“  14 

“  22 . 

3  0  6 

21  . 

“  29 . 

2^'a>  7 

5  05ie 

“  28 

308 

3  ■a>  7 

*•  11  .. 

••  20 . 

3  0  6 

"  18  .. 

“  27 . 

3  0  8 

“  25 . 

4  0  7 

10 . 

3  0  5 

4IS0514 

“  9 . 

“  17 . 

2  010 

“  16  .. 

24 . 

336  +  38P  d 

“  23 . 

July  1 . 

306+14  p.d 

5  061s 

“  30 . 

I »»». 


Call 

Loans. 

Prime 

Paper. 

10  3 

3>404 

10  3 

31404 

lls0  4 

31405 

lis®  3 

31S0514 

II1.0  6 

3is@5i4 

2  010 

41408 

3  020 

5  06 

2  0  8 

5  06 

2  0  8 

5  '3'6^ 

10  7 

4  @10 

3  0  7 

5is06 

4  015 

5^®6 

3  010 

5^®6 

2  0  7 

2  0  8 

6 

2^®  6 

6  ®(>^ 

4  0  7 

512®61q 

4  '©  6^ 

3>6^ 

3  0  7 

5is®6is 

4^^  9 

5 

5  0  9 

5  ®  HIq 

3  0  9 

5is06is 

4-10  +  isp.d. 

2  0  8 

6 

3  0  8 

5  061s 

CaU  ji 

Prime 

Loans.' 

Paper. 

3 

010 

3 

'® 

6 

6 

2 

0 

5 

6 

3 

0 

6 

6 

31i!0 

6 

6 

08I3 

3 

0 

8 

6 

3 

7 

6 

061s 

3 

© 

7 

6 

07 

3 

0 

8 

6 

07 

3 

0 

7 

6 

07 

3 

0 

7 

6 

08 

3 

® 

7 

6is08 

4 

0 

7 

6 

©8 

3 

® 

6 

6 

07 

3 

0 

5 

6 

07 

2ls0 

5 

6 

07 

3 

® 

6 

5is@6is 

3 

0 

5 

5is06 

3 

0 

7 

3 

0 

6 

5^®6 

3 

0 

7 

5is06 

2 

0 

7 

4 

0 

6 

51306IS 

4 

0 

5 

4 

0 

6 

4 

© 

7 

Weekending 

Friday. 

Call 

Loans. 

Prime 

Paper. 

vv  eek  ending 
Friday. 

Oail 

Loans. 

Prime 

Paper. 

3  ®  6 

5^@6^ 
5^  316 
5i^®6 

4^4 

4^®5i2 

4i2®5 

4i2®o 

July  6 . 

1  ®  2 

3  ®4i2 
3^®4^ 

4  ®4^ 
4  ®4^ 
4  ©4^3 
4  ®4^ 
4  ®4^ 

“  13 . 

3  0  5 

13 . 

1  '®  2 

“  20 . 

3  0  4is 
10  4 

“  20 . 

1  ®  2 

27 . 

“  27 . 

1  ©  lls 

1  0  1 13 

1  0  1  Is 

1  0  21s 

Feb.  3 . 

2  0  31s 

2  0  3 

Aug.  3 . 

10 . 

••  10 . 

“  17 . 

2  0  3 

“  17 . 

«  04. 

2  ®  2^ 

4  ®  b 

4  34  ®  5  ^4 
434^51^ 

“  24 . 

1^2®  2 
l^i®  2 

“  31 . 

4  ®5 

9 . 

2  0  3 

Sept.  7 . 

1^@  4 

4^®5^ 

“  16 . 

2  0  3 

4i2@5^ 
4%®6  ' 

“  14 . 

11^0  4 

2  0  4 

4^®6 

5  ®6 

“  23 . 

lis0  3 

“  21 . 

“  30 . 

“  28  . 

43406 
4%05is 
4%05is 
4%  051s 
4%  0513 
4130514 

lls0  .5 
lis0  3 
lis0  3 
lis0  4 
II3®  3 

ft  ®6  ! 

Oct.  5 . 

1^2®  5 

“  13 . 

5  ®6 

••  12 . 

“  20 . 

“  19 . 

lis0  3 
lis0  213 
II30  21s 

“  27 . . 

4?4051s 

434®51s 

“  26 . 

May  4 . 

“  11 . 

Nov.  2 . 

lis®  3 

45%®5^ 

“  9 . 

1^®  2^ 

41305 

“  18 . 

10  2 

41S0.514 

4  05 

“  16 . 

1130  3 

2  0  4 

4^2®  ft 
4i2®5 
4i2®5 
4^2  ®5 
4^2 

4^®5^ 
5  ®5^ 

“  25 . 

10  2 

“  23 . 

1  ®  2 

“  30 . 

2  0  4 

“  8 . 

102 

4  @5 

Dec.  7 . 

2  0  4 

“  15 . 

102 

4  ®5 

“  14 . 

2  ®  6 

22 . 

102 

3^®4H 

3^a)4k 

“  21 . 

2  0  6 

“  29 . 

102 

*  “  28 . 

3  0  8 

*  December  31  call  loans  reached  10  »er  cent. 

1S8». 


tv  eek  ending 
Friday. 

Caii 

V  Loans. 

Prime 

Paper. 

W  eek  ending 
Friday. 

Call 

Loans. 

Prime' 

Paper. 

4  ®  8 

July  5 . 

2 

0  7 

“  11 . 

“  12 . 

3^®5 

“  18 . 

2  ®  3 

“  19 . 

2ls0  31s 

“  25 . 

26 . 

2 

0  3 

Feb.  1 . 

Ang.  2 . 

2 

4  05 

“  8 . 

9 . 

0 

0  5 

“  15 . 

1  ®  249 

“  16 . 

2 

®  5 

4^®5% 

“  22 . 

II2®  2 

“  23 . 

3 

0  6 

Moh.  1 . 

II2®  3 

“  30 . 

2 

0  6 

*«  8 . 

4  ®4i2 

Sept.  6 . 

2 

®  6 

4t  \ 

1^2®  3 

“  13 . 

21.,0  5 

**  22 . 

2  0  3 

“  20 . 

3 

5  ®5^ 

“  29 . 

2  0  6 

“  27 . 

4 

010 

April  5 . 

lis01O 

4  ®5 

Oct.  4 . 

3 

030 

“  32 . 

3  0  5 

4  ®5 

“  11 . 

3 

012 

5130613 

«  19 . 

2  0  5 

3%@5 

“  18 . 

5 

012 

“  26 . 

lis0  3 

35^10414 

25 . 

3 

012 

2  0  4 

33404 

Nov.  1 . 

4 

012 

5130613 

16  . 

3I304I6 

<•  8 . 

1 

0  7 

5130613 

«  17 . 

“  15 . 

3 

0  8 

5130613 

«  24 . 

1130  3 

3ii04 

“  22 . 

1 

020 

«  31 . 

2  0  4 

“  29 . 

3 

®15 

lis  0  4 

3 

015 

5130613 

••  14 . 

2  0  3 

3  044 

“  13 . 

1 

015 

21 . 

2  0  4 

3I3041S 

“  20 . 

2 

0  8 

«  28 . 

lls0  6 

3^  ®4-2 

“  27.... 

5 

030* 

5^064 

*  40  per  cent  wae  paid  Dec.  30. 


1§90. 


Wkend’g 

Friday. 

Call  Iioans. 

Prime 

Paper. 

1  W’k  end’g 

Friday, 

Call  Loans. 

Prime 
Pa  per. 

Jan.  3.. 

4  045 

5%®6^ 

July  4.. 

2 

0  9 

5 -2®  6 

“  10.. 

2  0  9 

5%  ®6^ 

“  11.. 

3 

0  8 

.ft^®6 

“  17.. 

2  012 

51306 

“  18.. 

2 

0  6 

5 

0513 

“  24.. 

3  0  6 

5  ®6 

“  25.. 

2I2®  6 

5 

05*3 

“  31.. 

2I30  7 

5  0513 

Aug.  1.. 

0 

0  6 

r> 

®  ■  ^ 

Feb.  7.. 

2^®  6 

5  0513 

“  8.. 

3 

020 

5 

0513 

“  14.. 

3  ®  4^ 

5  @513 

“  15.. 

3 

02.5 

5 

0513 

“  21 

2  ®  5 

5  0513 

“  22.. 

3 

0  6  &I3  p  d. 

6 

®6^ 

“  28.. 

2  010 

5  0513 

“  29.. 

2 

015 

6 

®6^ 

Mch.  7.. 

2  0  6 

5  0513 

Sept.  5.. 

3 

012 

6 

®6^ 

14.. 

3  ®  5I2 

5  ®5i9 

“  12.. 

3 

®  6  p.d. 

6 

®6^ 

“  21.. 

3  0  5 

5  0513 

“  19.. 

2 

®  6  p.d. 

6 

07 

“  28.. 

213©  5 

513 

“  26. 

2 

0  6 

6 

®6^ 

April  4.. 

3I30  8 

51306 

Oct.  3 . . 

2 

®  6 

6 

06I3 

“  11.. 

2  0  7 

51306 

“  10.. 

2130  7 

6 

06I3 

“  18.. 

2  0  6 

5^®  6 

“  17.. 

2^0®  6 

6 

®6^ 

“  25.. 

2I30  9 

51306 

“  24.. 

3 

0  8 

6 

0613 

May  2.. 

3I3  0  8 

oi9®6 

“  31.. 

3 

030 

6 

®7 

••  9.. 

4  011 

5^®6 

Nov.  7.. 

3 

0^5 

6 

07 

“  16.. 

2  015  '51306 

“  14.. 

212®  6  <fe^  p.d. 

6 

07 

“  23.. 

3  010 

5i9®6 

“  21.. 

2 

®  6  p.d.  7 

08 

“  30.. 

2I30IO 

5^®  6 

“  28.. 

2 

0  8  |7 

08 

June  6.. 

4  012 

5^®6 

Dec.  5  .. 

3 

015 

7 

09 

13.. 

3  0  7 

5  ®5i2 

“  12.. 

2 

®  6  p.d. 

7 

09 

'•  20.. 

3  0  6 

5^®6 

“  19.. 

2 

0  6 

6I308 

“  27.. 

3  010 

5^  ®6 

26.. 

3 

0  6 

6^®7^ 

1§91. 


Week  ending 
>  Friday. 

Call 

Loans. 

Prime 

Paper. 

Week  ending 
Friday. 

Jan.  2 . 

3  0  9 

6V>®719 

“  9 . 

2I30  6 

6  ®7 

“  10 

“  16 . 

2  0  6 

6  ®7 

«  -17 

“  23 . 

2  0  5 

6  ®7 

“  24. 

“  30 . 

“  .^1 

Feb.  6 . 

2  0  4 

“  13 . 

5  ®5^ 

“  14 

“  20 . 

2  0  3 

“  21 

“  27 . 

2  0  4 

“  2ft 

Mch.  6 . 

1  ®  4 

ft  ®5i9 

Sept.  4 . 

“  13 . 

“  1  ! 

“  20 . 

2  0  4 

5  ®5i2 

“  1ft 

“  27 . 

2  ®  4 

“  2ft 

April  3 . 

“  10 . 

2  0  4 

“  9 

“  17 . 

2  0  6 

“  16 

“  24 . 

3  0  5 

5  ’®fti^ 

“  22 

May  1 . 

2I30  9 

“  20 

“  8 . 

3  0  6 

Nov.  6 

15 . 

2I30  7 

“  12  . 

22 . 

3  0  6 

**  20 

“  29 . 

“  27 

June  5 . 

2^9  ®  5 

5^06 

Dec.  4 . 

“  12 . 

2  0  5 

5^306 

“  11 . 

‘  19 . 

1  ®  4 

“  1ft 

“  26 . 

10  3 

54064 

“  25 . 

CaU 

Loans. 

Prime 

Paper. 

2  0  4 

5^®6*4 

II30  3 

5^®6 

II30  3 

5^®6 

1  2^ 

.53306 

102 

53i®6^ 

1130  2 

5^®6i9 

1^®  4 

5%  06*3 

1^30  3 

5^®6 

2  0  5 

55^0613 

10  5 

.ft%®6^ 

2330  7 

5%0638 

2  0  5 

5330633 

2  025 

5%0633 

2  012 

6  ®6^ 

3  0  6 

5%06i3 

3  0  5 

5%0633 

3  0  5 

ft^®6^ 

3  0  5 

5  06 

3  015 

5  06 

3  0  7 

5  06 

3  0  5 

5  05% 

2*9®  4^ 

5  05% 

2  0  6 

5  05I3 

2  0  333 

4%0533 

2  0  3 

2  0  433 

4%®54fl 

1S92, 


Week  ending 
Friday. 

Call 

Loans. 

Prime 

Paper. 

Jan.  8 . 

4 

4^®5^ 

“  15 . 

10  3 

4330534 

“  22 . 

1  0  233 

4  ®449 

29 . 

1  0  2I3 

3^®449 

Feb.  5 . 

1  ®  2^ 

349®449 

“  12 . 

1  ®  2^ 

3*304 

“  19 . 

1330  2 

3%®449 

“  26 . 

1330  2 

4  ®4^ 

Mch.  4 . 

1330  2 

4  05 

“  11 . 

1^®  2 

4  05 

“  18 . 

IJs©  2 

4  ®5 

“  25 . 

1130  2 

4  05 

April  1 . 

1330  2 

3^®4i9 

8 . 

1330  2 

3^®4 

“  15 . 

11S0  2 

3^®4 

“  22 . 

1330  2 

3^®4i9 

29 . 

1330  2 

3*4044 

May  6 . 

10  2 

3I40434 

“  13 . 

10  2 

3  04 

“  20 . 

10  2 

3  04 

“  27 . 

10  2 

3  04 

June  3 . 

1  0  133 

2%®4 

10 . 

1  0  II3 

2%04 

“  17 . 

1  ® 

2%  ©3^9 

“  24 . 

10  2 

3  04 

J  uly  1 . 

l^a®  2 

3  04 

Week  ending 
Friday. 

CaU 

Loans. 

Prime 

Paper. 

July  8 . 

1*30  4 

3*40433 

**  15 . 

10  3 

3  04*3 

“  22 . 

1  0  2 

3%05 

“  29 . 

10  2 

3^'®4^ 

Aug.  5 . 

10  2 

3i9®4 

“  12 . 

10  2 

319  ®4 

“  19 . 

1*3®  2 

4  04% 

“  26 . 

1*3®  2*3 

4  05*3 

Sept.  2 . 

2  0  6 

4*405% 

“  9 . 

2*30  5 

4^®6 

“  16 . 

4  ®  5 

5  06 

“  23 . 

3  0  4 

4%@6 

“  30 . 

3  0  6 

4^®5^ 

Oct.  7 . 

4  010 

41^05% 

“  14 . 

413010 

5  ®6^ 

“  21 . 

4  0  8 

5  06 

“  2S . 

3  0  7 

5*306 

Nov.  4 . 

5  0  8 

5  05*3 

“  11 . 

4  0  6 

5*306 

“  18 . 

4  0  6 

5  0513 

“  25 . 

3  ®  6 

4%®5^ 

Dec.  2 . 

4  0  6 

5  ®6 

“  9 . 

4  ®  5^ 

5  05*3 

“  16 . 

4  025 

5  05*3 

"  23 . 

3  040 

6  @7 

“  30 . 

4  010 

6 

1893. 


Week  ending 
Friday. 

CaU 

Loans. 

Prime 

Paper. 

Week  ending 
Friday. 

CaU 

lioans. 

Prime 

Paper. 

Jaa.  6 . 

4  ®  7 

5*9®6 

5^®6 

July  7 . 

3  ®25 

8  ®12 

*•  13 . 

2I9®  6 

2%®  5 

1  ®  4 

14 . 

3  ®20 

8  012 

3  0i2 

“  20 . 

21 . 

3  011 

“  27 . 

“  28 . . 

2  072 

8  ®12 

Feb.  3 . 

10  3 

Aug.  4 . . 

2  051 

8  012 

“  10 . 

1*3®  5 
206 

“  11 . 

2  ®  6 

8  ®12 

“  17 . 

“  18 . 

206 

10  ®12 

“  24 . 

2^®12 

3  ®12 

6  — 

“  25 . 

3  ®  7 

10  ®  15 

Mch.  3 . 

5i9®6 

2  ®  6 

12  ®18 

“  10 . 

2  060 

“  8 . 

2  0  5  * 

8  ®10 

“  17 . 

1*3020 

6  nom. 

“  15 . 

3  0  7 

8  012 

“  24 . 

II3®  7 

3  025 

6  nom. 

“  22 . 

2  ®  5 

7%®9 

7i9®8 

6^®7 

6  ®8 

“  31 . 

6  nom. 

"  29 . 

April  7 . 

“  14 . 

3  ®  7 

3  ®  5 

5^9®7 

6  ®8 

Oct.  6 . 

“  13 . 

1*30  3 
1*3®  3 
10  3 

“  21 . 

3  015 

6  ©9 

“  20 . 

5^®6 
ft^®  6^ 

“  28 . 

3  012 

6  09 

it  on 

1  0  2*3 

May  5 . 

4  ®40 

6  09 

Nov.  3 . 

1  ®  2 

12 . 

10  7 

6I30IO 

6*308 

6*308 

••  10 . 

1  ®  2 

4%0533 
4  05 

“  19 . 

“  17 . 

1  0  II3 

1  0  1*3 

1  @  1*3 

1  0  1*3 

1  0  1*3 
%0  1*3 

'^8®  1*9 

“  26 . j 

2  0  3 

“  24 . 

June  2 . 

2  0  5 

Dec.  1 . 

“  9 . 

2  012 

6  07 

“  8 . 

3*304*3 

3*304*3 

3%04% 

3*304*3 

“  16 . 

4  025 

6*308 

7  015 

“  15 . 

“  23 . 

3  025 

“  22 . 

••  30 . 

4  074 

8  012 

“  29 . 
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We  do  not  find  it  a  wholly  satisfactory  work  to  bring 
together  the  data  for  the  purpose  of  determining  the 
annual  silver  and  gold  production  of  the  world.  Accu¬ 
racy  and  completeness  are  what  we  seek  in  all  our 
compilations.  We  can  generally  attain  these  ends  by 
diligence  and  care;  and  yet  the  more  we  labor  over  the 
figures  with  reference  to  the  yield  of  the  precious 
metals,  the  less  confidence  we  feel  in  definite  results. 
This  uncertainty  applies  chiefly  to  the  returns  of  silver 
production,  there  being  so  many  producers  of  that 
metal  among  the  countries  keeping  very  meagre  trade 
figures  ;  but  it  applies  also  in  some  measure  to  gold. 

SIIiVEll— PRODUCTION  IN  THE  WORLD. 

Mr.  Valentine’s  report  of  the  gold  and  silver  production 
for  1893  was  made  public  last  week  and  is  of  more  than 
usual  interest.  It  throws  some  light  upon  the  important 
question  affecting  the  market  value  of  silver  which  every 
one  wants  answered — that  is,  whether  the  world’s 
annual  yield  is  decreasing  under  the  influence  of  lower 
price  ?  But  it  is  as  yet  too  early  in  the  year  to  secure 
returns  from  enough  [producing  countries  to  obtain 
evidence  upon  that  point  which  is  at  all  conclusive. 

United  States. — Mr.  Valentine  announces  that  the 
mines  of  the  United  States  have  yielded  $38,491,521 
worth  of  silver  during  the  last  twelve  months.  These 
dollars  represent  as  usual  in  his  reports  commercial 
values.  Silver  bullion  in  London  has  averaged,  accord¬ 
ing  to  Pixiey  &  Abell,  35fd.,  but  Mr.  Valentine  has 
averaged  his  ounces  at  74  cents,  which  would  make  the 
above  estimated  production  for  1893  approximately  52 
million  ounces.  The  Mint  figures  of  production  for 
1892  were  58  million  ounces,  just  about  the  same  as 
Mr.  Valentine’s  for  that  year,  his  total  being  $50,607,- 
601,  valued  at  87  cents  per  ounce  ;  hence  the  production 
in  1893  according  to  Mr.  Valentine’s  estimate  shows  a 
falling  off  compared  with  either  estimate  for  1892  of 
about  6  million  ounces.  That  loss  at  first  sight  seems 
to  be  conclusive  as  to  the  unprofitableness  of  silver 
mining  in  this  country.  There  are  though  two  features 
of  the  industrial  history  of  1893  which  detract  from 
the  correctness  of  that  inference.  First  of  all  it  is 
obvious  that  no  exact  conclusion  respecting  the  cost  of 
production  in  the  United  States  can  be  drawn  from  this 
result  because  it  is  not  practicable  to  separate  the  effect 
on  production  of  the  decline  in  price  of  silver  bullion 
from  the  special  check  to  silver  mining  in  the  United 
States  put  upon  all  industry,  profitable  and  unprofit¬ 
able,  during  the  panic,  and  in  some  measure  since  that 
occurrence. 

At  the  same  time  there  is,  we  think,  a  degree  of 
usefulness  in  the  comparison  as  a  factor  in  the  problem 
of  cost.  The  reader  will  remember  the  results  reached 
by  us  on  the  point  under  discussion  about  a  year  ago. 
We  showed  then  that  if  it  had  not  been  for  the  special 
fortuitous  discoveries  at  Creede,  &c.  (discoveries  of  a 
character  which  are  becoming  less  and  less  likely  year 


I  large  loss  in  the  silver  output  in  1892  ;  even  as  it  was, 
there  was  no  increase  that  year  compared  with  1891, 
but  a  slight  falling  off  in  the  total  product.  Further¬ 
more,  the  examination  made  a  year  ago  brought  out  the 
fact  that  in  all  the  States  but  Colorado  and  Montana 
silver  mining  had  been  losing  ground  for  years.  So  far 
as  conditions  are  unchanged,  the  teaching  of  that  com¬ 
parison  is  true  to-day,  and  to  that  extent  the  results  of 
Mr.  Valentine’s  present  estimate  may  probably  be  taken 
as  confirmatory  of  it. 

But  we  cannot  say  how  nearly  it  is  indicative 
of  the  future  situation ;  for  besides  the  peculiarities 
mentioned  under  which  all  production  has  proceeded 
in  1893,  there  is  a  further  change  in  the  conditions  of 
mining  which  throws  uncertainty  on  the  question  of 
future  average  cost  of  an  ounce  of  silver.  We  refer  to 
the  fact  that  lower  prices  for  silver  have  forced 
lower  wages  and  other  economies  in  production  since 
the  panic,  the  effect  of  which  cannot  as  yet  be  meas¬ 
ured.  It  is,  however,  in  our  opinion,  quite  improbable 
that  the  United  States  will  be  able  to  keep  up  its 
former  large  production  of  silver  with  the  price  ruling 
at  30d.  to  34d.  per  ounce. 

Mexico  and  South  American  States. — For  a 
long  time  Mexico  has  been  tne  second  largest  silver 
producer  in  the  World.  This  year  its  product  will 
come  nearer  than  ever  to  that  of  the  United  States. 
The  figures  of  Mexico  for  the  calendar  year  are  not  yet 
published,  but  our  judgment  is  based  upon  the  returns 
in  Mr.  Valentine’s  circular  for  the  year  ending  June  30, 
Mexico’s  production,  we  understand,  having  since  June 
30  increased  while  the  United  States  production  has 
decreased. 

Mexico  is  conspicuous  among  silver  producers  for  the 
unsatisfactory  way  the  product  credited  to  it  in  the 
general  statistical  tables  is  made  up.  The  method  is  so 
unsatisfactory  that  each  year  three  very  different  state¬ 
ments  of  the  yield  are  put  out,  all  claiming  to  be 
correct.  Mr.  Valentine  issues  one  statement  in  his 
circular ;  Mr.  Javier  Stavoli,  Chief  of  the  Bureau  of 
Statistics  of  Mexico,  issues  another ;  and  the  third  is 
issued  by  the  Mint  Department  of  the  United  States. 
The  estimates  of  these  authorities  differ  in  size  accord¬ 
ing  to  the  order  in  which  we  have  named  them,  the 
first  being  smallest  and  the  last  largest.  For  illustra¬ 
tion  we  give  the  total  Mexican  production  for  1892  as 
stated  by  each  respectively. 

Estimate  bt —  Kilos.  Values. 

United  States  Mint . 1,419,6:14  $.'59,(K)0,(XX> 

Stavoli — Mexican  Statistical  Bureau.  1,228.994  50,284.000 

Mr.  Valentine’s  report . 1,118,172  4*5,750,000 

The  differences  in  the  foregoing  appear  at  first  sight 
irreconcilable.  They  are  not  really  so,  however.  Mr. 
Valentine’s  statement  is  for  the  fiscal  year  ending  with 
June  30th,  and  as  the  Mexican  production  has  been 
increasing  year  by  year  we  may  assume  that  Mr.  Valen¬ 
tine’s  results  would  not  fall  far  short  of  Mr.  Stavoli’s 
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ITthey  included  the  same  twelve  months.  With  refer¬ 
ence  to  the  other  two  authorities  there  is  an  important 
difference  ;  it  consists  in  arbitrary  additions  to  Mr. 
Stavoli’s  total  made  by  the  United  States  Mint  for  un¬ 
recorded  production.  By  this  process  the  largest 
aggregate  is  reached ;  and,  what  is  also  important, 
a  similar  addition  forms  a  part  of  the  stated  pro¬ 
duction  of  most  of  the  South  American  States  in 
the  Mint  report.  The  point  we  raise  is  this — and  we 
have  suggested  it  in  our  annual  reviews  for  previous 
years — whether  by  including  such  estimates  the  statis¬ 
tics  of  silver  production  are  not  made  misleading.  We 
take  Mexico  as  typical  of  the  system.  First  note  how 
very  full  the  actual  estimate  of  Mr.  Stavoli  is.  We  give 
his  statement  of  production  for  two  years  in  kilo¬ 
grams  and  total  ounces. 

MEXICO’S  ESTIMATED  SILVER  PRODUCTION  BV  MR.  STAVOLI. 

1891.  1892. 

Deposited  at  mints.  Kilos.  Kilos. 

To  be  coined . . . 603,341'000  654,594'183 

Silver  exported. 

Silver  ore  .  250,077-503  244,171-942 

Silver  bars.’."" .  187,821-815  128,961-188 

Silver  mixed  with  gold . . .  18, 192-74.5  56,990-786 

Silver  sulphides .  37,355-643  36,724-649 

Silver  tailings .  53-697  92-679 

Argentiferous  lead  and  copper .  14,383-247  107,459-098 

Total  exports _ _ 507,884-650  574,400-342 

Total  production,  kilos . . . - . 1,111,225-650  1,228,994-525 

Total  production,  ounces . .  35,719,237  39,504,800 

In  the  foregoing  are  included  all  the  items  which 
are  matter  of  record — the  amount  deposited  at  the 
mints,  and  every  form  of  silver  exports,  the  exports 
being  stated  in  gross,  not  net,  probably  because  there 
were  no  recorded  imports.  It  will  be  noticed  too  that 
among  the  exports  is  the  large  total  of  107,459*098  kilos 
of  “argentiferous  lead  and  copper,"’  also  36f  thousand 
kilos  of  “silver  sulphides”  and  nearly  57  thousand 
kilos  of  “  silver  mixed  with  gold,”  which  when  assayed 
very  likely  produced  less  silver  and  more  lead  &c.  than 
the  estimate;  in  reaching  that  conclusion  we  judge 
only  from  the  ores  sent  to  the  United  States,  which 
appear  if  we  follow  them  correctly  to  have  so  resulted. 

But  passing  that  suggestion,  and  passing  also  the 
question  raised  as  to  whether  there  have  been  any 
imports  which  should  be  deducted,  there  certainly  can 
be  no  sufficient  reason  why  the  amount  that  goes  into 
the  arts  should  be  put  as  an  additional  item  into  the 
production  of  Mexico  at  all.  It  is  an  absolutely  uninves¬ 
tigated  and  unknown  quantity,  and  if  added  to  enlarge 
the  production  must  be  immediately  thereafter 
deducted  in  just  the  same  amount  to  reach  a  correct 
statement  of  the  supply  Mexico  furnishes  for  the  use  of 
commerce.  For  what  the  public  requires  in  a  report 
of  this  kind  is  a  total  which  shall  stand  for  the  new 
supply  that  annually  comes  on  the  markets  of  the 
world.  The  public  has  not  the  least  interest  in  making 
the  production  of  any  country  small  or  big.  Besides, 
as  there  are  no  statistics  of  home  consumption  in 
Mexico,  there  is  not  a  scrap  of  evidence  that  an  ounce 
of  unminted  metal  goes  into  the  arts  ;  the  probabilities 
seem  to  be  that  Mexican  dollars  and  bars  (all  of  which 
are  included  as  the  foregoing  statement  shows  in  the 
figures  of  production)  furnish  a  good  part  if  not  the 
whole  of  the  silver  thus  used.  Jewelers  are  not  so 
situated  as  to  refine  silver — they  use  what  has  been 
refined  for  them. 

For  the  reasons  given  we  adopted  Mr.  Stavoli’s  fig¬ 
ures  for  production  in  Mexico,  believing  them  to  be  not 
a  minimum  but  a  maximum  estimate  of  the  yield  of  the 
mines  of  that  country.  For  Bolivia  and  other  South 
American  States,  which  have  been  for  years  in  a  sim¬ 


ilar  manner  exaggerated  in  the  Mint  reports,  we  pursue 
our  former  custom  of  eliminating  all  estimated  items 
such  as  amounts  used  in  the  arts  &c.  ;  and  whenever 
reliable  data  are  obtainable  we  take  in  preference  the 
deposits  in  each  country’s  mints  and  the  net  exports 
as  a  full  record  of  production. 

Australasia. — The  only  other  source  of  silver  sup¬ 
ply  about  which  we  need  to  make  any  special  remark  is 
Australasia.  For  the  last  few  years,  as  our  readers 
have  been  informed  in  these  reports,  there  has  been  a 
large  increase  in  the  silver  output  of  those  colonies. 
The  greater  part  of  the  addition  has,  however,  come 
from  the  Broken  Hill  mines  in  New  South  Wales,  and 
almost  all  of  that  is  due  to  a  special  development  of 
the  “Broken  Hill  Proprietary  Company,”  which  from 
a  product  obtained  in  1886  of  871,665  ounces  has  risen 
to  a  total  product  of  about  12,498,301  ounces  in  1893. 
In  1892  there  was  a  very  considerable  falling  off  in  the 
output  of  this  company’s  mines  because  of  the  strike 
the  last  half  of  the  year.  That  loss  has  been  more  than 
recovered  in  1893,  as  will  be  seen  from  the  following 
statement.  These  figures  are  not  official,  as  we  have 
not  been  able  to  obtain  an  annual  exhibit,  but  they  are 
made  up  from  the  weekly  reports  and  must  quite 
closely  approximate  the  actual  figures. 

SILVER  PRODUCT  OF  THE  BROKEN  HILL  PROPRIETARY  COMPANY. 


, - 

Sliver - . 

Average 

Ore  treated. 

Produced. 

per  ton' 

Year— 

Tons. 

Ounces. 

Ounces. 

1890 . 

. 219,311 

8,171,877 

37-26 

1891 . 

.  283,966 

9,853,008 

34-70 

1  sa9!  . 

.  208,134 

7,065,572 

33-59 

1893 . 

.  438,792 

12,498,301 

28-48 

An  interesting  and  instructive  fact  the  foregoing 
discloses  is  that  the  ore  treated  by  this  company  is 
gradually  growing  less  productive.  Comparing  1890 
with  1893,  the  average  yield  of  the  ore  per  ton  has  de¬ 
creased  nearly  9  ounces,  or  nearly  25  per  cent.  In  other 
words,  while  the  price  of  silver  has  been  falling  the 
cost  of  production  has  been  rising.  That  is  what  we 
might  call  cutting  the  margin  of  profit  off  at  both  ends. 
That  is  a  very  exhaustive  process,  but  it  is  the  recent 
history  of  nearly  all  silver  mines.  We  can  hardly  think 
in  the  light  of  that  fact,  and  of  the  less  probability  in 
at  least  all  the  old  fields  of  the  discovery  of  new  and 
largely  productive  veins,  that  under  the  average  price 
of  1893  the  present  silver  supply  can  be  kept  up  long. 

There  is  a  point  with  reference  to  Australian  silver 
production  which  we  have  not  been  able  wholly  to  un¬ 
ravel.  That  is  to  say,  we  have  not  yet  obtained  the 
facts  which  satisfy  us  what  is  done  with  the  produc¬ 
tion,  and  hence  we  are  a  little  inclined  to  think  it  is 
overstated.  The  branch  mints  in  Australia  are  not 
permitted  to  coin  silver  ;  all  that  business  is  done  for 
the  colonies  by  Great  Britain.  Hence  none  of  Austra¬ 
lia’s  production  of  silver  can  go  into  circulation  ;  not 
over  a  million  ounces  of  it  in  the  refined  state  have 
gone  to  Great  Britain  in  a  year,  and  about  four  million 
ounces  have  been  taken  by  India ;  besides  the  foregoing 
there  is  some  ore  received  in  Great  Britain.  Alto¬ 
gether,  however,  quite  a  large  part  of  the  production 
remains  unaccounted  for,  and  which  we  have  to  assume 
is  consumed  in  the  arts  at  home.  We  shall  hope 
shortly  to  get  possession  of  the  facts  which  will  enable 
us  to  remove  the  uncertainty  at  present  existing. 

Silver  Product  in  the  World. — With  these  pre¬ 
liminary  suggestions  as  to  the  production,  and  as  to  the 
J  development  of  a  decreasiug  tendency  in  the  aggregate 
[output  of  the  silver  mines  of  the  world,  we  bring 
I  forward  our  usual  table  of  the  yield  of  the  mines 
since  1870.  We  present  the  results  in  a  little  differ 
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ent  form  from  those  of  previous  years,  expressing 
them  first  in  ounces — giving  the  ounces  of  production 
in  the  United  States,  Mexico,  Australia  and  other 
countries  in  separate  columns — and  in  a  final  column 
the  commercial  values  of  the  annual  product  stated 
in  pounds  sterling. 

SIIiVER.— WORLD’S  PRODUCTION  IN  OUNCES  AND  STERLING. 


United 

All  Other 

Total 

Fine 

States. 

Mexico. 

Anstralls.  Countries. 

Total. 

Values. 

Ounces. 

Ounces, 

Ounce*. 

Ownces. 

Ounces. 

Ounces. 

£• 

1871 . 

..  17,886,778 

19,657,983 

151,583 

14,770,091 

62,466,433 

13,210,788 

1872 . 

...  22,358,472 

19,657,983 

94,619 

14,770,091 

66,881,165 

U,2&4.355 

1873 . 

...  27,650,000 

19,657,983 

117,631 

15,146,490 

62,672,004 

15.447,463 

1874 . 

...  28,849.000 

19,657,983 

130,499 

15,522,890 

64,160,372 

15,588,965 

1875 . 

...  24,518,000 

19,657,983 

103,480 

15,522,890 

69,802,353 

13,755,245 

Total  ’71-’75.121,262,248 

98,289,915 

697,712 

75,732,452  295,882,327 

72,296,816 

1876 . 

...  30,009,000 

17,611,239 

108,217 

15,808,800 

63,537,256 

13,964,959 

1877 . 

...  30,783,000 

19,169,869 

85,019 

18,232,668 

68,270,556 

15,594,604 

1878 . 

...  34,960,000 

20,122,796 

106,576 

17.459,422 

72,648,794 

15,910,843 

1879 . 

20,356,133 

127,537 

23,172,040 

75,205,710 

16,059,553 

1880 . 

...  30,320,000 

21,173,203 

134,671 

24,844,863 

76,472,737 

16,648,752 

Total  ’76-’80.157,622.000 

98,433,240 

562,020 

99,517,793  356,135,053 

78,179,711 

1881 . 

...  33.260,000 

23,685,215 

97,096 

24,226,650 

81,268,961 

17,502,456 

1882 . 

...  36.200,000 

23,762,183 

64,655 

27,592,415 

87,619,253 

18,847,371 

1883 . 

...  35.730,000 

23,956,630 

116,012 

29,549,548 

89,352,190 

18,824,459 

1884 . 

...  37,800,000 

25,679,045 

U5.644 

22,593,531 

86,218,220 

18,186,656 

1885  . 

...  39,910,000 

26,919,611 

839,749 

25,779,655 

93,448,915 

18,933,140 

Total  ’81-’85.182,900,000 

124,002,584 

1,263,156  129,741,799  437,907,539 

92,294,083 

1886 . 

...  39,440,000 

27,637,342 

1,053,963 

27,379,873 

95,5U,178 

18,057,532 

1887 . 

...  41,260,000 

28,017,287 

3,184,930 

25,653,312 

98,115,629 

18,243,356 

1888 . 

...  45,780,000 

28,262,071 

6,481.374 

27,173,470 

107,696,915 

19,239,605 

1889 . 

...  60,000,000 

32,979,770 

9,150,235 

32,069,774 

124,199,779 

22,089,141 

1800 . 

...  54,500.000 

33,623,049 

11,277,603 

32,627,692 

132,028,344 

26,233,757 

Total  ’86-’90.230,980,000 

150,519,519 

31,148,105 

144,904,121  557,551.745  103,863,441 

1891 . 

...  58,330,000 

35,719,237  12,371,100 

32,000,000 

138,420,337 

25,989,860 

1802 . 

...  68,004,289 

39,504,800 

9,250,210 

32,441,000 

139,200,299 

23,091,300 

1893 . 

...  62,015,669 

42,000,000  14,691.000 

32,000,000 

140,706,569 

20,886,131 

^  Values  ot  silver  In  this  table  are  commercial  values  and  are  com¬ 
puted  on  the  average  price  eacli  year  ot  silver  as  given  by  Messrs. 
Pliley  <fe  AbeU,  London.  Value  of  £  in  this  table  $4-8665. 

The  above  figures  for  1893  are  of  course  incom¬ 
plete,  being  largely  estimated.  For  1892  the  total 
production  in  ounces  will  be  seen  to  have  been  a 
little  over  139  million  ounces,  of  which  the  mines  of 
the  United  States  contributed  about  42  per  cent. 
For  1893  we  have  very  likely  given  the  total  ounces 
too  large,  the  estimate  being  larger  than  in  1892 
notwithstanding  a  falling  off  of  6  million  ounces  in  the 
United  States.  The  decrease  in  the  United  States  is 
more  than  made  good  by  an  estimated  increase  in 
Mexico  and  Australasia,  either  or  both  of  which  may 
have  to  be  lessened  on  fuller  returns. 

GOLD  PBODUCTION  IN  THE  WORLD. 

With  regard  to  the  world’s  gold  product,  the  conspicu¬ 
ous  feature  is  a  directly  opposite  tendency  to  that  which 
the  silver  production  exhibits.  The  silver  mines  of 
the  world  are  probably  in  the  aggregate  turning 
out  less  silver  to-day  than  they  were  a  year  ago. 
On  the  contrary,  the  gold  mines  of  the  world 
are  turning  out  in  January,  1894,  more  gold  than  they 
were  in  January,  1893.  This  tendency  in  gold  towards 
an  increased  production  has  indeed  been  observable  for 
a  number  of  years  back.  The  lowest  figures  for  gold 
were  reached  from  1881  to  1885,  both  years  inclusive, 
1882  showing  the  smallest  product.  Beginning  with 
1886  there  has  been  an  improvement — not  uniform 
year  by  year,  but  none  the  less  obvious.  This  increase 
was  considerable  in  1891,  but  in  1892  it  was  more 
marked,  and  in  1893  it  has  been  still  more  conspicuous. 
The  reasons  for  this  growth  can  best  be  stated  by  a 
short  review  of  the  leading  sources  of  supply. 

The  United  States. — It  is  a  notable  fact  that 
gold  mining  in  the  United  States  has  received  a  de¬ 
cided  impulse  during  the  last  few  months.  In  the  first 
half  of  1893  the  change  was  hardly  discernible.  But 
almost  immediately  following  the  announcement  of  the 
closing  of  the  India  mints  to  the  free  coinage  of  silver 
by  private  parties,  new  attention  was  turned  to  gold 


mining,  and  that  movement  was  further  stimulated  by 
our  repeal  of  the  purchasing  clause  of  the  Sherman 
silver  law.  These  events  changed  the  proclivity  of 
mining  enterprise  from  silver  to  gold  because  of  the 
effect  of  the  events  on  the  price  of  silver  bullion.  As  we 
lave  already  stated,  silver  dropped  to  30|d.  on  June  30, 
the  India  mints  having  been  declared  closed  to  silver  on 
;he  26th  day  of  the  same  month.  Under  this  loss  in 
;he  market  value  of  the  metal  a  good  many  silver  mines 
;ound  it  so  unprofitable  to  continue  at  work  that  they 
shut  down  at  once  and  that  condition  and  act  forced 
enterprise  in  the  new  direction. 

We  must  not  be  understood  as  saying  that  no  in¬ 
creased  movement  towards  gold  had  taken  place  in  the 
United  States  before  the  India  mints  closed.  All  we  intend 
to  assert  is  that  a  general  and  marked  change  occurred 
about  the  middle  of  last  year.  Before  that,  in  1892, 
and  indeed  as  far  back  as  1891,  lower  silver  had  begun 
to  draw  attention  away  from  that  metal  and  had  in¬ 
fused  new  activity  into  gold  mining.  The  work  in 
the  Cripple  Creek  district  of  Colorado  did  not  have 
its  inception  in  1893.  There  were  rich  strikes  there 
late  in  1891  and  early  in  1892.  But  it  was  not  until 
the  middle  of  1893  that  the  fresh  start  took  place 
which  has  now  become  so  general  in  the  mining  States 
as  to  make  even  1893  show  a  substantial  growth  in 
the  production  of  gold  ;  while  the  promise  is  that  there 
will  be  a  greater  addition  to  the  United  States  supply 
of  that  metal  in  1894  and  in  subsequent  years. 

Mr.  Valentine’s  figures  for  the  gold  output  in  1893  of 
the  States  and  Territories  west  of  the  Missouri  River  is 
133,948,723.  That  total  compares  with  $29,847,444, 
the  estimate  of  the  same  authority  for  1892,  or  an  in¬ 
crease  of  a  little  over  4  million  dollars,  or  193,500 
ounces.  Mr.  Preston,  the  Director  of  the  Mint,  esti¬ 
mates  that  his  probable  figure  for  the  whole  United 
States  will  be  about  $35,000,000,  which  compares  with 
the  Mint  estimate  of  $33,014,981  in  1892,  giving  an 
increase  of  less  than  2  million  dollars  or,  96,013  ounces. 
Of  course  Mr.  Preston’s  figures  are  only  approxima¬ 
tions  as  yet ;  they  may  turn  out  to  be  quite  far  from  the 
fact  when  all  his  returns  are  received  and  he  is  in  con¬ 
dition  to  prepare  his  report,  which  he  expects  will  be 
ready  early  in  April.  At  present  he  estimates  that 
Colorado  will  show  an  increase  of  90,000  ounces,  that 
Montana,  Arizona  and  New  Mexico  will  also  have  a  small 
gain,  while  Nevada  will  show  a  loss  ;  the  reports  for  Cal¬ 
ifornia,  Oregon  and  Washington  are  not  yet  in,  but  each 
is  expected  to  record  a  gain.  We  give  below  the  Mint 
gold  results  for  the  whole  United  States  since  1877  and 
add  Mr.  Valentine’s  figures  for  the  States  and  Territo¬ 
ries  west  of  the  Missouri  River  for  the  same  years. 

UNITED  STATES  ESTIMATES  OF  PRODUCTION  SINCE  1377. 

-EsUmates  of- 


mnt  Hitreait.  Mr.  VatentUu. 

Oold  production  V.  S.  Fine  n:.  Vtilue.  Valiu. 

1878  .  . 2,476.800  $51,200,000  $37..57'<.030 

1879  . 1,881.787  38.900.000  31.170.262 

1880  . 1,741..500  36.000.000  32..'S.59.067 

1881  . 1.678.612  34.700.000  30.653.959 

1882  . 1,.572,187  32.500.000  29.01I.S18 

1883  ”  .! . 1,451,2.50  30.0(K),000  27.816.640 

1884  . 1,489,950  30.800.000  25.183.567 

1885! . 1,.538.325  31.800.000  26.393.756 

1886  . 1,693.125  35,000.000  29.561.424 

1887  .  . 1,.596,375  33.mM),000  32,500.067 

1888  '.‘.i;!.'.... . 1.604.841  33.175.000  29.98’.702 

1889  . 1,587,01)0  32.800.000  32.527.061 

1S90'  . 1,588,880  32.81.5,000  31,795.361 

1891 . . 1.61)4,840  33.175.000  31,685.118 

lo92  . 1.597,098  33.014.981  29.847.444 

1893 . 1,693,111’  35,000.000*  33,948.728 

•  Rough  estimates  by  the  Mint  for  1893. 

Prior  to  and  including  1879  Mr.  Valentine's  figures 
were  unquestionably  accepted  by  the  trade  ;  but  since 
1879  the  Mint  results  have  been  taken  as  the  only 
authority,  and  no  doubt  they  are  as  nearly  accurate  as 
can  be  attained  in  such  work. 


SG 


MOVEMENTS  OF  GOLD  AND  SILVER. 


South  Africa. — After  the  United  States,  Australia 
and  Kussia  have  during  a  long  series  of  years  been  the 
two  largest  producers  of  gold  in  the  world,  for  a  time 
Australia  even  taking  precedence  of  the  United  States. 
Recently,  as  our  former  reports  have  shown,  a  new 
source  of  supply  has  come  into  existence,  one  which  has 
developed  so  rapidly  that  this  year  it  has  passed  Russia 
and  is  nearing  the  first  place  among  the  great  contrib¬ 
utors  to  the  world’s  annual  addition  to  the  stock  of 
that  metal.  The  first  record  we  have  of  South  African 
mines  is  for  1887 ;  then  the  total  product  was  only 
28,754  fine  ounces.  As  we  have  explained  on  previous 
occasions,  this  start  was  in  the  Witwatersrandt  district, 
and  that  district  has  been  developing  so  fast  that  in 
1893  its  total  output  was  1,218,196  fine  ounces  of  a 
value  of  £5,174,655.  The  foregoing,  it  should  be 
noted,  is  the  total  product  for  the  years  named  stated  in 
fine  ounces.  The  reports  of  Jthat  district  are  always 
made  in  ounces  valued  at  £3  lOs.,  and  the  following  is 
a  summary  of  reports  issued  by  the  Chamber  of  Mines 
for  each  year  since  the  movement  began . 

OUNCES  VALUED  AT  £3  lOS. 

Witivalersrandt  Distinct.  Oz.  s. 


I<i87  (part  year)  . 34,897  122,140 

1888  .  230,917  808,210 

1889  .  383,544  1.342.404 

1890  .  494,869  1,732,041 

1891  .  729,238  2,552,333 

1S92  . 1,215,864  4,255,524 

1893 . 1,478,573  5,174,655 


Total . .4,567,902  15,987,307 


According  to  the  above  the  total  gross  ounces  pro¬ 
duced  in  1893  was  1,478,573.  An  examination  of  the 
monthly  returns  is  even  more  encouraging  than  the 
comparison  of  the  annual  totals.  Or  if  we  confine  our 
study  to  the  quarterly  results  we '  have  exhibits  ex¬ 
tremely  promising.  They  show  the  following  surprising 
and  steady  increase  ;  for  the  first  quarter  the  total  out¬ 
put  was  313,200  ounces,  second  quarter  was  351,871 
ounces,  third  quarter  was  391,823  ounces  and  the  fourth 
quarter  was  421,679  ounces.  If  we  assume  that  the 
average  monthly  product  obtained  in  the  last  quarter 
will  be  obtained  in  that  district  during  all  the  months 
of  next  year  the  gross  ounces  will  reach  1,686,716  and 
the  value  (at  £3  10s.  per  ounce)  would  be  £5,903,506; 
and  yet  the  prospect  is  that  this  estimate  understates 
the  product  in  1894  of  the  Randt  mines. 

Besides,  the  Witwatersrandt  mines  do  not  now 
include  all  of  South  Africa  in  which  gold  mines  are 
being  developed.  The  Barberton  gold  field  is  another 
productive  district  which  has  only  obtained  prominence 
the  last  three  years.  We  have  not  however  space  to 
refer  in  detail  to  these  newer  districts.  The  returns 
we  have  secured  are  more  nearly  complete  than  in  any 
previous  year  and  we  are  able  to  revise  our  table,  though 
it  needed  but  little  revision.  As  already  stated,  the 
ounces  given  in  the  above  report  are  of  the  value  of 
£3  10s.  per  ounce.  In  the  following  statement  we 
have  expressed  the  same  results  in  fine  ounces  and 
have  also  added  our  estimate  for  the  rest  of  Africa 
made  up  from  the  best  sources  of  information  open 
to  uo. 

AFEICA  8  GOLD  PRODUCTION— FINE  OUNCES. 

^Witwatersrandt^  , - Other - ,  - - Total - 


Tear. 

Ounces, 

£ 

Ounces. 

£ 

Ounces. 

£ 

1887  (part  year) . . 

..  28.754 

122.140 

23,751 

122,140 

1888 . 

..  190,266 

808,210 

50,000 

212,390 

240,286 

1,020,600 

1889 . 

1,342,401 

50,000 

212,390 

366,023 

1,561,704 

1890 . 

..  407,750 

1.732,041 

100,000 

424,780 

607.750 

2,156,821 

1891 . 

..  600,860 

2,552,333 

125,000 

530,975 

725,860 

3,083,308 

1892 . 

4,255,521 

200,0u0 

819,530 

1,201,813 

6,105,081 

1893 . 

5,171,635 

345,000 

1,435.491 

1,563,193 

6,610,146 

Total . 

15,937,307 

870.000 

3,695,588 

4,633,667 

19,682,893 

Australasia. — There  is  little  that  we  can  add  to 
our  report  of  last  year  with  reference  to  the  gold  pro¬ 
duction  in  Australasia.  These  colonies  have  not  yet 


recovered  from  the  depression  from  which  for  three 
years  they  have  been  suffering,  though  there  is  im¬ 
provement  in  some  of  the  colonies.  As  is  quite  natu¬ 
ral,  the  depression  seems  to  have  led  to  increased 
production  and  especially  to  increased  gold  production, 
as  low  prices  are  ruling  for  all  other  products.  A  new 
gold  field  was  opened  in  Western  Australia  in  1892  and 
has  this  year  added  somewhat  to  its  production,  while 
the  output  of  Queensland  is  also  reported  to  show  a 
further  increase.  Special  developments  in  the  last 
mentioned  colony  have  been  in  progress  tor  two  years 
and  they  are  bearing  fruit  now. 

Russia. — We  have  a  report  from  Russia  stating  that 
it  has  shared  in  the  general  tendency  everywhere  pre¬ 
vailing  in  1893  to  increase  the  product  of  gold,  but  we 
have  no  exact  returns  for  any  portion  of  the  year.  We 
however  raise  the  1893  figures  over  those  of  1892  a 
trifle.  It  is  a  significant  fact  that  Russia,  which 
has  been  for  so  many  years  the  third  producer  of  gold 
in  the  world,  is  passed  by  South  Africa  this  year, 
and  becomes  consequently  the  fourth  in  the  extent 
of  its  product.  Still,  it  appears  to  be  of  little 
moment  so  far  as  the  world’s  supply  is  concerned, 
whether  Russia’s  output  of  gold  is  large  or  small,  for 
during  late  years  it  has  steadily  imported  more  gold 
than  it  exported.  For  1892  the  imports  (according  to 
a  dispatch  to  the  Director  of  the  Mint  from  St.  Peters¬ 
burg)  reached  134,663’036  kilograms  and  the  exports 
only  294’848 ;  that  is  to  say,  Russia  took  out  of  the 
world’s  supply  in  that  single  year  134,368’188  kilo¬ 
grams,  which  is  equal  to  about  4J  million  ounces,  or 
about  89:J^  million  dollars. 

Gold  Product  in  the  World. — The  foregoing 
facts  with  relation  to  the  leading  producers  of  gold 
have  enabled  us  to  add  an  estimate  for  1893  to  our 
table  of  the  world’s  gold  production  since  1870.  We 
have  changed  the  form  of  the  table  this  year  so  as  to 
give  the  annual  supply  of  the  different  producers  in 
fine  ounces,  and  a  foot  note  explains  how  the  ounces 
can  be  turned  into  dollars  and  sterling. 

GOLD.— WORLD’S  PRODUCTION  IN  OUNCES  AND  STERLING. 


Fine 

Australia. 

United 

States. 

Russia. 

Africa. 

Other 

Countries. 

Total, 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Omices. 

1871 . 

.  2,378,729 

1,898,947 

1,856,661 

1,907,112 

1,870,973 

1,264,000 

1,215,000 

1,066,000 

1,068,000 

470.832 

470.832 

470.832 

470.832 

6,010,508 

6,692,910 

6,558,854 

5,403,265 

1872 . . 

.  2,150,417 

1873 . 

.  2,114,910 

1874  . 

1875 . 

1,944,030 

1,050,500 

. 

470.832 

6,360,977 

Total  1871-75.. 

1876  . 

..10,533,131 

1,668,082 

9,475,723 

2,086,009 

2,188,785 

1,898,947 

1,617,269 

1,741,500 

6.663.500 

1.081,778 

1,317,741 

1.354.500 
1,385,900 
1,391,260 

. 

2,354,160 

470,832 

622,532 

525.071 

607,510 

634,508 

28,026,614 

6,306.701 

6,610.554 

6,184.082 

6,036,551 

6,211,166 

1877 . 

1,681,496 

1878 . 

.  1,407,564 

1879 . . 

..  1,425,872 

1880  . . 

..  1,443,898 

Total  1876-80. . 

1881 . 

..  7,626,912 

.  1,475,161 

9,530,510 

1,678,612 

1,572,187 

1,451,250 

1,489,950 

1,538,325 

6,531,179 

1,181,853 

1,154,613 

1,132,219 

1,055,642 

1,225,738 

. 

2,760,453 

641,354 

660,927 

942,184 

1,004,536 

928,717 

26,349,054 

4,976,980 

4,826,794 

4,859,502 

4,902,889 

5,002,584 

1882 . 

..  1,438,067 

1883 . . 

..  1,333,849 

1884  . 

1885  . . 

..  1,352,761 
..  1,309,804 

. 

Total  1880-85.. 

1888 . 

1,887 . 

1888 . 

1889 . 

1800 . . 

..  6,909,642 
,.  1,257  670 
,.  1,290,202 
..  1,344,002 

..  1,453,172 

7,730,324 

1,693,125 

1,596,375 

1,604,841 

1,687,000 

1,588,880 

6,750,065 

922,226 

971,656 

1,030,151 

1,164,076 

1,134,500 

28,754 

240,266 

366,023 

607,750 

4,177,718 

1,171,342 

1,174,503 

956,363 

963,539 

1,055,507 

24,567,749 

6,044,363 

6,061,400 

6,175,623 

6,611,245 

6,739,899 

Total  1886-90... 

..  6,885,653 

8,070,221 

6,212,699 

1,142,793 

6,621,254 

26,632,620 

1891 . 

..  1,518,690 

1,604,840 

1,168,764 

725,860 

1,085,293 

6,103,447 

1892 . 

,.  1,638,238 

1,597,098 

1,198.206 

1,201,818 

1.115,182 

6,750,642 

1893 . 

..•1,676,000 

1,693,111  *1,200,000 

1,563,196 

*1,160,090 

7,291,30' 

*  Estimated. 

Ounces  In  above  table  can  be  turned  into  dollars  by  multiplying  by 
20-6718.  The  value  in  &  sterling  ean  be  ascertained  by  multiplying 
the  ounces  by  4-2478. 

It  will  be  noticed  that  according  to  the  above  esti¬ 
mates  for  1893  the  year’s  product  is  likely  to  reach 
about  7,291,307  ounces,  which  stated  in  dollars  would 
be  $150,724,440,  and  in  sterling  £30,972,014. 


F  O  R  K  I  G  N  E  X  0  II  A  N  G  K . 

PRICES,  1890-18D3. 


Daring  the  year  1893  the  relations  of  our  financial  markets  with  those  of  London  and  the  Continent  were 
of  the  utmost  importance.  For  the  first  five  months,  and  until  the  middle  of  June,  sterling  exchange  ruled  high 
enough  to  permit  of  the  export  of  gold  most  of  the  time,  as  the  imports  of  merchandise  during  that  period 
were  unusually  heavy,  while  the  exports  of  domestic  merchandise  were  light.  The  net  exports  of  gold  for  the 
half-year  amounted  to  161,958,895.  The  great  apprehension  that  the  currency  of  the  United  States  would  be 
debased  to  a  silver  standard  caused  stocks  and  bonds  to  be  sent  home  for  sale  and  prevented  foreign  investors 
from  making  new  purchases.  After  the  middle  of  June  there  was  a  decided  change  in  the  condition  of  affairs, 
and  on  account  of  the  extreme  monetary  stringency  rates  of  exchange  fell  off  precipitately,  bankers  demand 
bills  declining  from  $4  89i  early  to  14  83^  near  the  close  of  the  month.  Gold  in  small  amounts  was  then  first 
ordered  in  London  for  export  to  New  York,  and  as  money  here  remained  at  panic  prices  during  July  and 
August,  the  actual  net  imports  of  foreign  gold  into  the  United  States  during  the  three  months,  July  to  Septem¬ 
ber  inclusive,  amounted  to  $51,641,013.  This  acquisition  of  gold  was  effected  in  part  by  means  of  sterling 
loans  and  was  also  made  possible  by  the  expectation  of  a  speedy  repeal  of  the  silver  purchase  law.  Late  in  the 
year  there  was  less  foreign  buying  of  our  investments  than  had  been  expected  after  the  silver  trouble  was  out  of 
the  way,  exports  of  domestic  products  were  light,  sterling  loans  had  to  be  settled  and  remittances  for  January 
coupons  made,  and  in  the  first  half  of  December  sterling  advanced,  so  that  a  small  amount  of  gold  was  shipped, 
but  this  was  only  temporary,  and  at  the  close  demand  sterling  bills  sold  at  $4  86. 

The  methods  of  quoting  sterling  exchange  have  varied  widely  in  the  past,  and  a  glance  at  the  changes  which 
have  occurred  is  somewhat  interesting.  In  the  early  history  of  the  country  the  pound  sterling  was  valued  at 
$4  44  4-9,  based  on  the  worth  of  the  Spanish  dollar,  then  current  here,  as  a  standard.  Exchange  was  then  quoted 
at  its  real  value,  the  dollar  being  worth  almost  exactly  4s.  6d.  English  money.  From  1792  to  1834  our  gold  coin 
was  of  the  same  standard  as  the  pound  sterling — viz.,  22  carats,  or  916-|-  parts  in  1,000;  and  at  its  legal  weight 
of  27  grains  the  dollar  was  worth  about  97^  cents,  and  the  pound  sterling  in  our  money  about  $4  56^.  In  1834 
there  was  a  material  reduction  in  the  value  of  our  gold  coin,  so  that  the  dollar  was  worth  only  about  91:J^  cents 
and  the  pound  sterling  about  $4  87.  In  1837  another  slight  change  made  the  dollar  worth  intrinsically  about 
91J  cents  and  the  pounds  $4  86f.  In  1834  the  Custom  House  valuation  of  the  sovereigu  was  put  at  $4  84,  and 
so  remained  till  January  1,  1874.  During  the  changes  from  1834  to  January  1,  1874,  the  London  Stock 
Exchange  continued  to  reckon  the  dollar  at  43.  6d.  (about  9  to  9^  per  cent  too  high),  involving  the  practice  of 
quoting  American  securities  about  8f  per  cent  below  their  actual  value.  To  correspond  with  the  English  custom, 
bankers  in  New  York  from  1834  to  1874  quoted  sterling  exchange  at  109’45f  as  par. 

By  the  law  of  Congress  of  March  3,  1873,  the  Custom  House  valuation  of  the  pound  sterling  was  placed  at 
its  true  value  of  $4-8665,  and  from  January  1, 1874,  sterling  exchange  has  been  quoted  accordingly,  the  quotation 
when  at  par  being  $4-8665.  The  London  Stock  Exchange  also  made  a  change  in  their  method  of  quoting  early 
in  the  year  1874,  but  valued  the  dollar  at  43.,  or  about  97^  cents.  This  valuation,  being  2|  cents  below  par,  is 
equal  to  a  quotable  premium  of  about  2|  per  cent,  and  accordingly  the  present  London  quotations  of  American 
securities  are  about  2|-  per  cent  above  their  actual  value — a  bond  worth  100  here  being  quoted  there  at  102f. 
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Day 

of  January. 

M  on.60  il.  SiKht. 

1.. ..  Holiday. 

SI  ...  4  80^ 

8.. ..4. 80V<81V«-^ 

4.. ..  4dU^  84H-5 
6  ...  8. 

6  ...  8<>H-184W-5 

7  ...  81-1H85-S« 

8.. ..  4  8«H 

9  ...  4  8«)4 

10.. ..  4  84  4  87 

11..  .  4  83  4  87 

12  ...  8. 

13  ...  4  83  4  87 

14  ...  82^-.3  8^44-7 

15.. ..  82M,41  814*-7 
Ifl  . . .  8244-3  81)4-7 

17.. .  82)4-3  4  87 

18  ...  82)4-3  4  87 
iO  ...  8. 

80  ..  83)4.3  4  87 
21  .  82H,-3  4  S7 

22. .  . .  82  V3  4  87 

23  4  83  4  81 

24  ..  83-.)s4  87-7)4 

25  .  83-3)4  87-7)4 
28  ...  8. 

27  ...4  34  4  88 

28  ...  4  84  4  88 

29  ...4  84  4  88 

90  ...84-4)4  88-1)4 
SI  ...  84-4)4  88-8)4 

Range— 

High 4  84)4  4  88>4 
Low.  4  80)4  4  84)4 


Febrnary. 
eod.  Sight. 
84-4)4  88-8)4 
8. 

84-4)4  88-8)4 
84-4)4  8-'-9)4 
84-4‘4  8-l-8)4 

8 1- 4)4  88-8)4 
84-4)4  88-8)4 
84-1)4  88-3)4 

8. 

4  84  4  88 

8))4-4  87)4-8 

83) 4-4  87)4-8 

87)4-8 

84) 4  4  87)4-8 
84)4-4  87)4-8 

8. 

83)4-4  87)4-8 

83- 04  4  87)4 
814-38,  87-7)4 
8:U3)4  87-7)4 

84- 3)4  87-7)4 
Uollday. 

8. 

82)4-3  88)4.7 

4  82)4  4  H«)4 

82- 2)4  88-8)4 
82-2)4  88-0)4 
81)4-2  85)4-8 


March. 

00  d.  Sight. 
81)4-2  85)4-8 
S. 

81- 1)4  R5-5)4 

81) 4-2  81)4-rt 

4  ^  88)4-7 

4  84)4  87-7)4 
84-3)4  88)4-7 
83-3)4  80)4-7 

83-3)4  4  88)4 
8  4)4-3  88-8)4 

82) 4-3  8il-8)4 
4  8j)4  4  85)4 
4  82)4  4  8.5)4 
4  82)4  4  83)4 

8. 

4  82)4  4  85)4 

82- 2>t  85-  >)4 

4  83  4  88 

8)-3)4  88-8)4 
8.3-.3)4  8 ‘-8)4 

83- 3)4  86-0)4 

8. 

4  83)4  4  88)4 
81)4-1  88)4-7 

4  Sl’-d  4  87)4 
81)4-5  87)4-8 
4  8.5  87)4-8 

4  83  87)4-8 

8. 

4  85  87)4-8 


April. 

60  d.  Sight. 
4  85  87)^ 

83-5)4  4  88 
4  85)4  4  88 
4  85)4  4  88 
4  85>4  4  83 
8. 

85)4-0  88-8)4 
85)4-0  88-8)4 
4  80  4  8-)4 

88-8)4  88)4-9 
88-«)4  88)4-9 
80-0)4  83)4-9 
6. 


4  80 
4  88 
4  88 
4  88 
4  8  5 
4  80 


88-8)4 
88-8)4 
4  88 
4  88 
4  88 
4  s8 
8. 

4  80)4  88-8' 

4  88)4  88-8! 

4  88)4  88-8! 

4  H8)4  88-8)4 

4  88  4  88 

4  88  4  88 

8. 

4  88  4  88 

4  83)4  87)4-8 
85),-0  87)4-8 


May. 

60  d.  Sight. 
85  5)4  87-7)4 
4  85  4  87 

4  85  4  87 

8. 

85-5)4  87-9)4 
85-5)4  87-7)4 
85-5)4  87-7)4 
85-5)4  87  7)4 
85-5,4  87-7)4 
83-5)4  87-7)4 
8. 

85-5)4  87-7)4 
85-5)4  87-7)4 
4  85  1  87 

81)4-.5  88)4  7 
4  804  4  81)4 
4  81)4  4  80)4 
8. 

81-1)4  88-0)4 
4  81  4  8) 

4  80 
4  8« 

4  8) 

4  80 

8. 

81)4-.5  88)4-7 
8154-5  80)4-7 
85^)4  87-7)4 
85-5)4  8:-7)4 
Holiday. 
85-5)4  87-7)4 


June. 

00  d.  Sight. 

8. 

4  83  4  87 

81’4-5  85)4  7 
81)4-5  804-7 
85-5)4  97-f)4 
85-.5)4  87-7)4 
4  85)4  4  37)4 
3. 

85)4-0  4  87)4 
85)4-0  8 <-8)4 
4  8)  4  83)4 

4  88)4 
4  88)4 
4  88)4 
8. 

4  88 


4  8) 
4  8) 
4  80 


8»)4-«  83-8! 

8. 

85)4-M  88-8)4 
85)4-8  4  88)4 
85)4-0  4  88)4 
8^)4  4  88)4 
85-5)4  4  88)4 
85-5)4  4  88)4 

4  85  4  83)4 


July 

60  d.  Sight. 
8t)4-.5  88-8)4 
81)4-5  88  8)4 
4  85  4  88)4 

I  Holidays. 

8. 

4  85  4  88)4 

85-5)4  88)4-9 
85-5)4  4  89 
4  85)4  89-9)4 
4  85)4  4  8104 
4  85)4  4  89)4 
8. 

4  85)4  4  89)4 
4  85  4  89)4 

85-6)4  80-11)4 
85  5)4  89-9)4 
85-5)4  8U-9)4 
85-5)4  83-9)4 
8. 

85-6)4  80-9)4 
85-5)4  89-9)4 
85..5)4  811-9)4 
4  85)4  4  89S 
4  85)4  4  89)4 
4  85)4  1  89)4 
8. 

4  85)4  1  89)4 
4  4  K9)4 

4  8514  4  Hliu 
4  85)4  4  89)4 


4  84)4  4  88)4  4  85  4  88  4  88)4  4  88  4  85)4  4  87)4 

4  81)4  4  SOW  4  81)4  4  85)4  4  80  4  87)4  4  8  )  4  86  4  84)4  4  80)4  4 


4  86  4  83)4  4  85)4  4  89)4 

-  •  84)4  4  ■ 


8-1  4  82: 


August. 
00  d.  Hlght. 
85)4  89)4-90 
85)4  89)4-90 
8. 

85)4  89)4-00 
85)4  89)4-90 
a5'4  89)4-90 
8.5 -5)4  89-9)4 
4  85  4  89 

4  85  4  80 

S. 

84)4-5  88)4-0 
81-1)4  HS-8)4 
81-4)4  88-8)4 
4  81)4  4  88)4 
4  81)4  4  8'»4 
4  81)4  4  88)4 
8. 

4  31)4  4  88)4 
4  81  4  88 

4  81  4  88 

81) 4-4  87)4-3 
4  83)4  8 1)1-7 
4  81)4  80)4-7 

8. 

4  8))4  4  87 
4  83)4  4  87 
81-114  81)4-7 
8!)4-3  88-0)4 

82) 4  1  88  0)4 

82i4-3  88-0)4 

S. 

4  83>4  4  00 
1)4  4  I 


Septemb’r. 
60  d.  Sight. 

Hnllday. 
82)4-188-8)4 
82)4-3  811-0)4 

4  83  4  88)4 

4  8  1  4  88)4 

4  83  4  80)4 

S. 

82)4-3  80-8)4 
4  82)4  4  80 
4  82)4  4  80 
82-2)4  85)4-0 
4  82  4  83)4 

4  82  4  85)4 

8. 

1  82  4  85)4 

8l)4-»  85-5)4 
81)4-2  85-.5)S 
81)4-2  K.',-5'- 
81)«-2  R5  5 
81)4-3  85-5 
S. 

81)4-9  85-5)4 
81-1)4  85  6)4 
81-1)4  85-5)4 
81-1)4  4  85)4 
81-1)4  4  83)| 
8l-l)t  4  85)4 
8. 

4  81)4  4  88 
4  82  4  80 


October. 
60  d.  Sight. 
82-3)4  87-7)4 
4  82)4  4  87)4 
82)4- 1  4  83 
82)4-3  4  88 
8. 

.32)4-3  4  83 
82-  2)4  87-7)4 
4  32  4  87 

4  82  4  87 

4  82  4  87 

4  82  4  87 

S. 

81)4-2  80)4-7 
81-1)4  88-0)4 
4  81)4  8'l-8)4 
81  1)^  80-8)4 
81-1)4  88-0)4 
Sl-Di  80-0)4 
8. 

81-1)4  88-8)4 
81-1)4  81-8)4 
81)4  2  8i|)4-7 
4  ft  I  88)4-7 
4  82  80)4-7 

4  82  88)4-7 

8. 

81)4  2  80.8)4 
81)4-2  88-8)4 
81)4-2  88-8)4 
81-1)4  85)4-0 

■1)4  S5)4-6 


81 


November. 
00  d.  Sight. 
81-1)4  85)4-0 
8. 

81  1)4  85)44) 
Holiday. 

81-1)4  8.))4-0 

81- 1)4  81)4-0 
80)4-1  mSi^-O 

80) 4-1  85)4-0 

8. 

4  80)4  4  80 
4  88)4  4  81 
4  8014  4  88 
4  80)4  4  80 
8i|-'I)4  85)4-0 
80-0)4  85)4-0 
8. 

800)4  4  87 
80-0)4  4  87 
8iMI>4  87-7)4 
80  0)4  87-7)4 
88-014  4  8714 
80  0)4  4  87)4 
8. 

81) 4-2  4  38 

82  2)4  88  8)4 

4  82  4  88)4 

Holiday. 

82- 2<4  4  1G14 
Si-2)J  4  88)4 


December. 
00  d.  Sight. 
82-2U  4  88 
82-2)4  87)40 
4  82  83)4-7 

81)4-3  85)4  0 
81-2  8M 
850 
S. 


81-3 


8<V1 
80  1 
80  I 
80-1 


84 
84-6 
84-5 
79)41  84-5 
79)4-1  84-5 

79) 41  846  • 

80- 1  8)5 
S-i-l  84  5 

80) 41  85  5)4 
81  1)4  85  54 

81- 1)«  H6  0)t 

8. 

80-1 4  85-5)4 
80)4-1  4  85 
80- f  84)46 
Holiday. 
306)4  84)4 
»)M2)4  84-)4 
8. 

306' 

806! 

806! 


0)4  84-4)4 
0)4  84-4)4 
0)4  81  4^ 


1  80 


4  83 
4  81 


4  80)4  4  83 
4  85  4  81 


4  88  4  89)4  4  88)4  4  89)4  4  38 

4  85)4  4  8)1  4  85)4  4  ^ . 


I  79)4  4  04 


FOREIGN  EXCHANGE. 


1891. — Sterling  exchange  opened  the  year  at  moderate  prices,  the  bankers  asking  4  80^  for  60-day  bills  and  4  86  for  de¬ 
mand.  But  rates  quickly  advanced  and  at  the  end  of  the  month  asking  rates  were  4  86®  4  88,  and  from  this  time  forward  they 
were  well  maintained  until  August.  After  this  date  exchange  ruled  low  during  the  balance  of  the  year  and  the  imports  of 
gold  were  continuous  from  September  forward,  the  net  amount  imported  exceeding  135,000,000.  In  the  first  seven  months  of 
the  year  the  exports  of  gold,  which  began  in  February  and  lasted  till  near  the  end  of  July,  amounted  to  $72,787,000  net. 

1892.  — The  rates  for  sterling  exchange  ruled  high  in  New  York  during  most  of  the  year.  The  tone  was  easy  early  in 
January  and  the  highest  asking  rate  for  bankers’  demand  bills  was  4  87  at  the  close  of  the  month.  But  from  February  to 
December,  inclusive,  there  was  no  month  except  October  in  which  the  posted  rate  for  demand  bills  did  not  go  as  high  as  4  89, 
though  the  rate  on  actual  business  was  of  course  lower.  The  exports  of  merchandise  in  the  first  six  months  of  the  year 
exceeded  imports  by  about  $48,000,000,  but  still  there  was  a  net  export  of  more  than  3534  millions  gold,  while  in  the  last  six 
months  of  the  year  the  net  exports  of  gold  exceeded  $23,000,000,  a  sum  quite  imusual  for  the  last  half  of  the  year.  The 
small  amount  of  commercial  bills  offering  against  shipments  of  cotton  and  produce  and  the  continued  heavy  imports  of 
merchandise  were  the  chief  causes  for  the  relatively  high  rates  of  exchange, 

1893.  — The  rates  of  sterling  exchange  in  this  year  fluctuated  widely.  From  the  first  of  January  till  the  middle  of  June 
the  rates  ruled  very  strong  except  when  disturbed  temporarily  by  flurries  in  our  money  market.  The  imports  of  merchandise 
were  enormous  and  the  exports  of  domestic  produce  small,  and  this  circumstance,  together  with  the  apprehension  of  a  silver 
basis  for  our  currency,  caused  large  and  almost  continuous  exports  of  gold,  amounting  to  nearly  $62,000,000  in  the  six 
months.  After  the  middle  of  June  the  tide  turned  sharply  and  under  the  great  pressure  of  our  monetary  crisis,  and  with  the 
hope  of  an  early  repeal  of  the  silver  purchase  law,  rates  of  exchange  broke  down,  and  in  the  two  months  July  and  August 
our  imports  of  gold  were  over  $46,000,000.  There  was  a  moderate  import  of  gold  in  September  but  afterward  rates  of 
exchange  became  firmer  and  in  December  they  ruled  again  near  the  gold  shipping  point. 

1S91. 


Day 

of  January. 
Hon. .60  d.  SiRht. 
1 .  Holiday. 

5.. ...81>-OH4  85 

8 . BO-OH  4  85 

4 .  8. 

6 . 8lte-2  85«-« 

6 . 8SS6-3  8844S4 

7.  ...82H-a  86-614 
8 . 83-314  86H-7 

9.. ..  83-314  881t-7 

10 . 83-314  8614-7 

11...  .  8. 

12.  ..  83-314  8614-7 

15  . 88-4  8«14-7 

14  . 84-414  87-714 

16  . 414514  87-814 

16.. ..  a5i4-8  88-9 

17.. ..  8514-6  88-9 

15  s 
19;”;!85-514^814 
so..  ..85-514  88-814 
21.  ..  85-514  88-814 

22 . 83-514  4  88 

23.  . .  414514  8714-8 

24  . 85-6  871tt-8 

25  .  S. 

28  . 4  85-6  88-814 

27 . 4  85-6  88-814 

28.  ...4  85-6  88-814 

29  . 4  85-6  88.814 

80  . 8514-8  4  38 

81  . 8514-6  4  88 

Kange— 

BiRb.4  86  4  89 

Low..  4  80  4  85 


Day 

of  January. 

Hon.. 60  d.  SlRht. 

1  .  Holiday. 

2  . 8214-3  85-14 

3  S 
4!!;;.’8214-3  85-614 

>.  6 . 83-314  85-514 

6 . 83614  85  514 

7.  ...4  8314  8514-6 

8  . 8314-4  85146 

9  . 8314-4  85H-8 

10 .  8- 

11.. .  .4  84  86-614 

12.  ..4  84  86-614 

13  . 4  84  86-614 

14  . 4  84  86-614 

15  . 83-84  8514-6 

IP _ 83-84  85146 

17  S 

18;!”. 88-84  8514-6 
19.  ...83-84  85146 

20..  ..4  84  4  86 

21.  ..  84-414  86-614 

22 . 4  8414  4  8014 

23.  ..  4  8414  4  3614 
24 .  S. 

25.. ..  8414-5  8614-7 

26  . 8414-5  8614-7 

27  . 8414-5  8614-7 

28.  ...8414-6  8614-7 

29  . 4  M  4  87 

30  . 4  85  4  37 

81 .  S- 

Ranue— 

HiKi>.4  86  4  87 

Low.- 4  8214  4  85 


February. 
60  d.  SiRht. 
8. 

8514-6  4  83 
8514-6  4  88 
8514-6  4  83 
8514-6  4  83 
8514-6  4  88 
8514-6  4  88 
8. 

4  86  88-814 
4  86  88-814 
8614-7  4  89 
8614-7  4  89 
8614-7  4  89 
8614-7  4  89 
S. 

4  86-7  8814-9 
86-614  8814-9 
86-614  8814-9 
86-614  8814-9 
86-614  8814-9 
86-614  8814-9 
8. 

Holiday. 
86-614  88>4-9 
88-614  8814-9 
86-614  8314-9 
4  86  8814-9 

4  86  8314-9 


March. 

60  d.  Sight. 
S. 

8814-9 


4  86 
4  86 
4  86 
4  86 
4  86 
4  86 


4  88 
4  86 
4  36 
4  86 
4  86 
4  86 


4  89 
4  89 
4  89 
4  89 
4  89 
S. 

4  89 
4  89 
4  89 
4  89 
4  89 
4  89 
8. 

86-614  4  89 
4  8614  4  89 
861^-7  89-914 
4  87  4  8914 

4  87  4  8914 

4  87  4  8914 

S. 

4  87  4  8914 

4  87  4  8914 

4  87  4  8914 

4  8614  4  89 
4  8614  4  89 
4  8614  4  89 
8- 

4  8614  4  89 
4  8614  4  89 


April. 

60  d.  Sight. 
4  8614  4  89 
8614-7  89-914 
8614-7  89-914 
8614-7  89-914 
8. 

8614-7  89-914 
4  87  4  89 

4  87 
4  87 
4  87 
4  87 


4  88  4  89,>4 

4  86  4  8914 

4  86  4  8914 

4  86  4  8914 

4  86  4  8914 
S- 

4  86  4  8914 

4  86  914-90 

4  86  914-90 

86-614  4  90 


4  87  4  89 

4  8514  4  S8 


4f7 
4  86 


4  8914  4  87 
4  8814  4  86 


4  90 
4  89 


May. 

60  d.  Sight. 
486-14  4  90 
488-14  4  90 

S. 

488-14  4  90 
486-lt  4  90 
488-14  4  90 
8514-6  8914-9 
485-14  489  14 

485- 14  489-14 

S- 

486- 14  489-14 
8414-5  48  -14 
8414-5  480-14 
8414-5  489-14 
4  8414  4  89 

4  8114  4  89 
S. 

4  8414  4  89 
484-14  8b14-9 
481-14  8«14  9 
481-14  4  83-9 
484-14  488-14 
484-14  488-14 
S. 

8114-5  4  8814 
8414-5  8814-9 
4  86  4  89 

85-514  89-914 
85-514  89-914 
Holiday. 
S. 

4  8614  4  90 
4  81  4  88 


June. 

60  d.  Sight. 
4  83>4  4  S-iM 
4  8514  4  8914 
4  8514  1  8914 
8514-6  89-14 
4  8514  4  89 
4  8514  4  89 
S. 

85-514  83-814 

85- 514  83-814 
4  8514  4  8814 
8514-8  8314-9 
8-514-6  8514-9 
8514-6  8314-9 

S- 

4  86  4  89 

86- 614  4  89 

86- 614  4  89 
4  8614  4  89 
4  8614  4  89 
4  8614  4  89 

S. 

8614-7  4  89 
8«14-7  4  89 
8614-7  89-914 
8314-7  489-14 
4  87  4  8914 

4  87  4  8914 

S. 

87- 714  4  8914 
614-714  8-914 


July 

60  d.  Sight. 
4  8614  483-14 
486-14  488-14 
488-14  488-14 
Holiday. 
S. 

486-14  488-14 
8514-6  8714-8 
8514-6  4  87^4 
8514-6  8714-8 
8514-6  8714-8 
8514-8  8714-8 
S- 

8514-3  8714-8 
8514-6  871b-8 
4  85-6  4  87-8 
414514  487-14 
414514  487-14 
414514  487-14 
S- 

414514  487-14 
414514  487-14 
414514  487-14 
414514  8:14-8 
414514  487-14 
414514  487-14 
S- 

iil..  -  .  -  .. 

414-514  87-14 
85-14  4  87-14 
85-14  4  87-14 


414514  87-14 
84H-5  87-H 


Auguat- 
60  d.  Sight. 
4  85-14  87-14 
S. 

4  85-14  87-14 
4  85-14  87-14 
8114-5  8614-7 
4  8l-5  4  86-7 
81-414  86-614 
84-114  86-614 
S. 

84-414  81-614 
84-414  86-614 
8414-5  8614-7 
8il4-5  8614-7 
4  4  87 

4  85  4  87 
S. 

8414-5  8614-7 
4  8414  4  8nii 
4  8414  4  8614 
8414-5  8614-7 
8414-5  4  87 
8114-5  4  87 
S. 

4  8414  4  87 
84-14  8614-7 
4  81-14  8614 
4  84-14  8614 
8314-83146-14 
81-148514-614 
S. 

83-14  85-614 


Septemb’r. 
60  d.  Sight. 
8214-3  4  8514 
4  81  4  8514-6 
4  83  4  8514-6 
4  81  4  86 
4  83  4  86 

S. 

Holiday. 

4  81  4  86 

4  8  1  8514-6 

4  81  8514-6 

8214-3  85-14 
8214-3  85-14 
S. 

8214-3  85-14 
82-14  8414-5 
82-14  8414-5 
82-14  8414-5 
Sm-l  84-14 
8114-2  84-14 
S. 

4  81-2  84-14 
4  81-14  84-14 
4  81-14  84-14 
4  81  4  84 

4  84 
4  84 
S. 

4  84 
484 
4  84 


4  81 
4  81 


4  81 
4  81 
4  81 


October. 
60  d.  Sight. 
4  81  4  84 
4  81  4  84 

8014-1  4  84 
S. 

8014-1  4  84 
8014-1  4  84 
80-014  4  84 
80-0M  4  84 
80-014  4  84 
80-U14  4  84 
S. 

80- 014  4  84 
4  8014  4  84 
8014-1  84-414 

81- 114  8414-5 
81-114  8414-5 
8Mls  8414-5 

S. 

81-114  84-414 
81-114  84-414 
81-114  84-414 
8114-2  4  8414 
8 114-2  8414-5 
8114-2  8414-5 
S. 

8114-2  8414-5 
4  8114  4  8414 
81-114  8414-5 
81-114  4  85 
81-114  8414-5 
81-114  8414-5 


November. 
60  d.  Sight. 
S. 

81-14  8414-5 
Holiday. 
81-14  8414-5 
81-14  b41y-5 
81-li  8414-5 
81-14  8414-5 
S. 

8014-114  84-5 
8014-114  84-5 
8014-11484-14 
81-14  4  8414 
81-14  4  8114 
81-14  4  8414 
S. 

4  81-14  4  8414 
4  81-14  4  8414 
8114-2  8414-5 
8114  2  4  85 
8H4-2  8414-5 
8114-2  8114-5 
S. 

4  8114  4  8414 
4  8114  8414-5 
4  8114  8414-5 
Holiday. 

4  8114  4  85 
4  8114  8414-5 
S. 

4  8114  8414-5 


February. 
60  d.  Sight. 

85- 514  87-714 
4  8514  4  8714 
4  8514  4  8714 
8514-6  8714-8 
8514-6  8714-8 
8514-6  8714-8 

8. 

8514-6  8714-8 
8514-6  8714-3 

86- 614  88-814 
4  8614  8814-9 
4  8614  4  89 

4  8614  4  89 
S. 

4  8614  4  89 
4  8614  4  89 
4  8614  4  89 
4  8614  4  89 
4  8814  4  89 
4  8614  4  89 
S. 

Holiday. 

4  8614  4  89 
4  8614  4  89 
86-014  8814-9 
86-614460 
86-614  4  89 
S. 

86-614  8814  9 


March. 

60  d.  Sight. 
86-  14  8314-9 
86-  14  4  8314 
4  8614  4  8814 
4  8814  4  8814 
4  8314  4  8814 
S. 

86  -14  88  -14 
86  -14  88  -14 
88  -14  88  -14 
86  -14  88  -14 
4  3614  4  8314 
4  8614  4  8314 
S. 

4  8614  4  8814 
4  8614  4  8814 
4  8614  4  88-,4 
4  8614  4  8814 
4  86l«  4  8814 
4  8614  4  8814 
S. 

8014-7  8814-9 
8614-7  8814-9 
4  87  4  89 

4  89 
4  89 
4  89 
S. 

4  89 
4  89 
4  89 
4  89 


4  87 
4  87 
4  87 


4  87 
4  87 
4  87 
4  87 


April. 

60  d.  Sight. 
4  87  4  89 

4  87  4  89 

S. 

4  87-14  4  89 
4  87-14  4  89 
87-14  8814-9 
87-14  8314-9 
87-14  8814-9 
87-14  8814-9 
S. 

8614-71488-89 
8614-7  88-14 
8614-7  38-14 
8614-7  83-14 
8814-7  88-14 
8314-7  88-14 
S. 

8014-7  88-14 
4  87  4  8314 

4  87  4  8814 

4  8714  4  89 
4  8714  4  89 
8714-8  89-14 
S. 

8714-8  89-14 
4  88  4  8914 


May. 

60  d.  Sight. 
S. 

4  83  4  8914 

8714-8  89-14 


89-14 

89-14 

89-14 

89-14 


8714-8 
8714-8 
8714-8 
8714-8 
S. 

8714-8  89-14 
8714-8  4  8rf 
87-8  8314-9 
87-8  8314  9 
87-14  8314-9 
87-14  8814-9 
S. 

87-14  8314-9 


4  8714  4  8914  4  8114  4  8814  4  8514  4  8714  4  83 
4  85  4  83  4  8414  4  87  4  81  4  85  4  81 

1892. 

June. 

60  d.  Sight 
8714-8  4  89 
8714-8 
8714-3 
8714-8 
S. 

8714-8 
88-14 


4  86 

4  84 


4  82 
4  80 


4  85 
4  84 


4  82  4  85 

4  8014  4  84 


December. 
60  d.  Sight. 
8114-2  841^5 
4  82  4  85 

4  82  4  85 

4  82  4  85 

4  82  4  85 

8. 

82-214  4  85 
82-21*  4  85 

82- 214  4  85 

8214-3  85-514 
4  83  857514 

4  83  85-514 

8. 

83- 314  85-514 

8314-4  8514-6 
4  84  4  ^ 

484  486 

8314-4  85'4-0 
8314-4  8514-6 

S. 

83-14  85-14 
8214-3  85-14 
82-83  8414-5 
82-83  8414-5 
Holiday. 
Holiday. 
S. 

8214-3  85-514 
8214-3  85^ 
3214-3  8  -514 
8214-3  85-514 

4  84  4  36 

4  8114  4  84H 


4  89 
4  89 
4  89 


8814-9 
8814-9 
8314-9 
8814-9 
8314-9 
S. 

87-14  4  8314 


87-14 

87-14 

87-14 

87-14 

87-14 


4  88 
4  88 
4  88 
4  83 


4  8914 
4  8914 
4  8914 
4  8914 


4  8814 
4  8814 
4  8814 
8814-9 
8814-9 
8. 

Holiday. 
8714-8  4  89 


87-14 

87-14 

87-14 

87-14 

87-14 


4  89 
89-14 
89-14 
89-14 

89-14 
j  89-14 

89-14 
89-14 
89-14 
89-14 
89-14 
.  89-14 
S. 

4  88-14  89-14 
4  88-14  89-14 
4  88-14  89-14 
8714-81489-14 
8714-8  89-14 
8716-8  89-14 
S. 

8714  8  4  89 
8714-8  89-14 
8714  8  89-14 
4  88  89-14 


89-1 

88-l( 

83 

83 

88 

88 

88-14 

88-14 

88-14 

88-14 


July 

60  d.  Sight. 
4  88  4  80-14 
Holiday. 
S. 

Holiday. 

4  88  4  89-14 
4  8914 
4  8914 
4  8914 
4  8914 
8. 

8714-3  89-14 


August. 
63  d.  Sight. 
8714-8  89-14 


4  83 
4  88 
4  88 
4  88 


89-14 

89-14 

89-14 

89-14 

89-14 


8714-8 

8714-8 

8714-8 

8714-8 

8714-8 


89-14 

89-14 

89-14 

89-14 

89-14 


S. 

87^-8  89-14 


8714-8 

8714-8 

8714-8 

87K,.8 

8714-3 


89-14 

89-14 

89-14 

89-14 

89-14 


S. 

8714-8  89-14 
8714-8  89-14 
8714-8  89-14 
8714-3  89-14 
8714-8  89-14 
8714-8  89-14 
8. 


8714-8 
8714.8 
8714-8 
8714-8 
8714-3 
S. 

8714-8  4  8914 
8714-8  4  89 
8714-8  4  89 
8714-8  4  89 
8714-8  4  89 
8714-3  4  89 
8. 

8714-8 
8714-8 
8714-8 
8714-8 
8714-3 
8714-8 
S. 

8714-8 
4  87-8  8814-9 
87-14  8814-9 
87-14  8814-9 
87-14  8814-9 
87-14  8814-9 
S. 

87-14  8314-9 
87-14  8814-9 
8714  8814-9 


4  89 
4  89 
4  39 
4  89 
4  83 
4  b9 

4  89 


Septemb’r. 
60  d.  Sight. 
4  8714  8814-9 
4  8714  4  89 
4  8714  4  89 
S. 

Holiday. 

4  8714  4  89 
4  8714  4  89 
4  8714  4  89 
4  8714  4  89 
4  8714  4  89 
S. 

4  8714  4  89 
87-14  8814-9 
87-14  8814-9 
8614-714  88-9 
361<i-7  88-14 
8614-7  83-14 
S. 

80-7  714-814 
86-14  8714-8 
86-14  8714-8 
86-14  8734-8 
4  8614  4  88 
4  8616  4  88 
8. 

4  8614  4  88 
4  8614  4  88 
4  8014  4  88 
4  8014  4  88 
4  8614  4  88 


October. 
60  d.  Sight. 
4  8614  4  88 
S. 

80-14  8714.41 
80-14  8714-8 
86-14  8714-8 
80-14  8714-8 
80-14  8714-8 
86-14  8714-8 
S. 

8514-0  87-14 
8516-8  87-14 
Holiday. 
8il4-6  87-14 
8514-6  87-14 
851s-0  87-14 
S. 

8514-6  87-14 
414-514  87 
8414-5  80-14 
4  8t-6  8014-7 
Holiday. 

4  84-5  8014 

4  84-5  ^14-7 
8414-5  8014-7 
84-14  8014-7 
4  84  8614-7 

8314-4  8614-7 
8314-4  8014-7 
S. 

8314-4  8614-7 


November. 
60  d.  Sight 
8314-4  4  87  ■ 
4  8t  87-14 
4  8414  87-14 
8t-14  8714-8 
84*14  87 14*8 
S. 

84-14  8714-8 
Holiday. 
84-14  87-14 

84- 14  4  87 
4  8414  4  87 
4  8414  4  87 

S. 

8414^  4  87 
4  85  4  8714 

85- 14  8714-s 

4  85  4  88 

4  85  4  83 

4  8534  4  88 
S. 

4  8514  4  88 
4  8514  4  88 
8514-6  88-14 
Holiday. 

4  80  4  8814 

4  86  4  8814 
S. 

4  86  4  8814 

80-14  8814-9 
80-14  8814-9 


Decern  oer. 
60  d.  Sight. 
83-14  8^-9 
83-14  8814-9 
80-14  8814-9 

88-14  8814-9 
86-14  8814-9 
80-14  8-14-9 
86-14  8814-9 
4  8014  4  m 
4  8614  4  89 

4  8«14  4  89 
4  8614  4  89 
4  8014  4  89 
4  8614  4  89 
4  86-7  8814-9 
4  86-7  8814-9 
S. 

86-14  88-9 

85^-614  884 
80- >4  88-14 

80-14  sig 

4  8614  4  8814 
4  8614  4  8814 
S. 

Holiday. 

4  8614  4^ 
80-14  88-14 
80-14  88-14 
80-14  4  88k 
86-14  48^ 


4  8614  4  89 
4  8i  4  87 


4  37 
4  86 


4  89 
4  88 


4  88  4  3914  4  88 

4  8614  4  88  4  87 


4  8! 


914  4 

m  4 


4  8914  4  88  4  8914  4  3716  4  89  4  8614  4  88  4  8614  4  89  4  87  4  39 
8714  4  89  4  8714  4  89  4  87  4  8814  4  86  4  8714  4  8316  4  86  4  8316  4  87  4  8514  4  88 


Day 

of  January. 

Hon. .60  d.  Sight. 

1  .  S. 

2  .  Holiday. 

3  . 80-14  4  8814 

4  . 8614-7  4  8814 

6 . 8616-7  4  8014 

6 . 8614-7  4  8814 

7.  ...8614-7  4  8814 
8  8* 

9.'.’.‘.''4  8014  4  8«14 

10 . 4  8014  4  88l<. 

11.. .  .8614-7  8814-9 
12.  ..  8616-7  8316-9 

13  . 8014-7  881s-9 

14  . 8614  7  8814-9 

15  .  S. 

IP.  ..4  87  4  89 

17.. ..  4  87  4  89 

18 . 4  87  4  89 

19.  ...4  87  4  89 

20..  ..4  87  4  89 

21.  ..4  87  4  89 

22 .  S. 

23.  . .  4  87  4  89 

24  . 4  37  4  89 

25.  ..  4  07  4  89 

26  . 4  87  4  89 

27  . 8614-7  0814-9 

28.  ...8614-7  8814-9 

29  .  S. 

30  . 8614-7  8816-9 

31  . 4  86-7  4  SM 

Range- 

High. 4  87  4  89 
Low..  4  86  4  88 


February. 
60  d.  Sight. 
4  86-7  88-14 
4  86-7  88-14 
4  80-14  88-14 
4  86-16  88-14 
8. 

4  86-14  83-14 
8014-7  4  8314 
8014-7  8-16-9 
8614-7  8H16-9 
4  87  5814-9 

4  87  8814-9 

S. 

87-14  4  89 
87-14  89-14 


89-16 

89-14 

89-16 

89-14 


4  8714 

4  8714 
4  8734 
4  8716 
S. 

87-14  89-14 
87-14  89-14 
Holiday. 
87-14  89-14 
87-14  89-14 
87-14  89-16 
S. 

8744  89-k 

8614-7  8314-9 


Harch. 

60  d.  Sight. 
4  8614  8814-9 
4  8614  8314^9 
8614-7  8814-9 
8016-7  83k-9 
S. 

4  86-7  4  88-9 

85- 014  87-814 
80-14  88-14 
86-14  88-16 
86-16  8844 
86-14  88-16 

S. 

6-614  716-814 
6-014  714-814 
e-616  7l6-''14 

4  86  8714-8 

8514-8  8716-8 
Se-H  88-14 
S. 

86- 14  88-14 

8014-7  8814-9 
8614  88-14 

8014-7  881<:-9 
8616.7  8S14-9 
8616-7  8814-9 

8. 

489 
4  89 
4  89 
4  89 


4  87 
4  87 
4  87 
4  87 


April. 

60  d.  Sight. 
4  87  4  89 

8. 

4  89 


4  87 
4  87 
4  87 
4  87 
4  87 
4  87 


4  87 
4  87 
4  87 
4  87 
4  87 
4  87 


Holiday. 

4  8714  4  8916  4  7  4  89 
4  86  4  88  4  8516  4  87 


4  89 
4  89 
4  89 
4  89 
4  89 
S. 

4  89 
4  89 
4  89 
4  89 
4  89 
4  89 
S. 

87-16  89-16 

87- 156 

8716^  916-90 

88- 16  9U-16 
88-16  90-16 
88-16  90-16 

S. 

716-89160016 
616-716  89-16 
80-716  816-91I 
a. 

86-716  89-16 
4  86-7  89-16 
S. 


May. 

60  d.  Sight. 
8616-7  4  89 
8616-7  4  8916 
8016-7  4  8916 
86-16  89-16 
516-61688-916 
8516-0  8816-9 

4  36  4  89 

616-616  16-«^ 
8516-0  89-16 
8516-0  916-90 
4  86  4  90 

4  86  4  90 

S. 

4  90 
4  90 
90-16 
8616-0  90-16 
8516-6  4  90 
8516-6  4  90 
S. 

8516-6  4  90 
4  ^  4  90 


4  80 
4  86 
4  86 


86-16 

80-16 

86-16 

86-16 


4  90 
90-16 
90-16 
90-16 

86-16  ’90-16 
Holiday. 
8016-7  90-16 


I  §93. 

June. 

60  d.  Sight. 
4  87  90-16 

4  87-16  90-16 
4  87-16  90-16 
S. 

4  87-8  90-16 
4  87-8  4  90 
616-716  89-90 
8016-7  8816-9 
4  80-16  88-16 
4  80-16  8S-lt 
S. 

4  88-16  88-16 
4  86  4  88 

4  86  4  88 

85-8616  87-8 
8416-0016-716 

8116-516616-7 

S. 

84-616  80-7 
4  83-84  85-0 
8216-4  8416-0 
316416  516616 
4  84-5  4  80-7 
4  84-5  4  86-7 
8. 

8216-4  8416-6 
8216-4  8416-6 
8216  4  8416-6 
4  8^3  4  84-6 
4  82-3  4  84-5 


July 

60  d.  Sight. 
4  82-3  4  84-5 

S. 

4  82-3  4  84-5 
Holiday. 

4  83-4  4  85-6 
8316-4  8516-6 
4  83-4  4  85-6 
8316-4  8516-6 
S. 

4  83-4  4  85-6 
216316  416516 
8216-3  8416-5 
8216-3  8416-5 
8216-3  8416-5 
8216-3  8416-5 
S. 

8216-3  8416-5 
8216-3  8416-5 
8216-3  8416-5 
216316  416516 
83-16  85-16 
83-16  85-16 
S. 

83-16  85-16 
83-16  85-16 
2163k416-516 
8116-3  8316-5 
4  81-3  8316-5 
4  81-3  8316-6 

81-216^-416 


August. 
60  d.  Sight. 
81-2  8316-416 
8016-2  83-416 
81-k  84-5 

81-16  8416-5 
81-16  8416-5 
S. 


216-416  016-9 
83-416816-916 
216416  8716-9 
216416  8716-9 
S. 

4  82-3  487-8 
216316  7«816 
82-3  87-16 

8216-316  87-8 
8216-4  716816 
8216-4  716816 
S. 

316-4160816-9 
83-416  88-916 
8216-4  8716-9 
83-16  88-16 

82-3k  87-816 
82-316  87-816 
S. 

8216-3  8716-8 
8216-3  87-8 
8216-3  87-16 
8216-3  87-16 


Septemb’r. 
60  d.  Sight. 
8216-3  87-16 
8216-3  87-16 
Holiday. 
S. 

8216-3  87-16 
83-4  87-16 

8316-4  87-16 
83-168616-716 
83-168616-716 
S. 

9.3-4  8616716 
83-16  80-7 

83-16  80-16 
83-168516-616 
83-168516-611 
33-168516-616 
S. 

83-168516-616 
4  83k  4  8636 
4  8316  4  8616 
8316-416616-7 
8416-5  87-16 
841*-5  87-16 
S. 

85-616  8716-9 
85-616  8716-9 
85-0  8716-8 
516616-716816 
8416-6  8616^ 
8416-6  8616-8 


October. 
60  d.  Sight. 
8. 

84-516  86-716 
8316-5  8516-7 
316^16616016 
9316-4  8516-0 
a316-4  8516-0 
8316-4  8516-6 
S. 

4  83-4  85-6 
8316-4  8516-6 
4  84  4  86 

4  80 
4  86 
4  86 
S. 

4  80 
8316-4  8516-6 
4  83-4  4  85-0 
4  83-4  4  85-6 
83-16  85-16 

83-16  85-16 

S. 


4  84 
4  84 
484 

4  84 


8116-3  84-5 

4  81-2  84-5 

4  81-2  84-5 

4  81-2  84-5 

S. 

8116-2  8416-5 
8116-2  84  16-5 


November. 
60  d.  Sight. 
8116-2  8416-5 
8116-2  8416-5 
8116-2  8416-5 
8116-2  8416-5 
S. 

82-16  4  85 
Holiday. 
82-16  8416-5 
8116-216416-5 
8-2-16  4  85 
82-16  4  85 

82- 16  '85-16 
8216-3  86-16 
8216-3  8516 

83- 16  8il6-0 
8316-4  80-16 
8316-4  86-16 

S. 

8316-4  86-16 
8316-4  86-16 
8316-4  86-k 

84- 16  8616-7 
8316-41*  016-7 
8316416  616-7 

S. 

8316-416  616-7 
8316-416^7 
84-169616-716 
Holiday. 


December. 
60  d.  Sight 
4  8416  87-16 
mi  87-16 
S. 

416-5  616-716 
8416-516  87-8 
85-16  8716-8 
85-16  8716816 
8516-0  88-16 
8516-0  8846 
S. 

8516-6 


8816 
S. 

8516-6  8846 
4  8P16  4  88 
4  8516  4  88 
4  8516  4  88 
85-16  8716-8 
8546  8716-8 
S. 

Holiday, 
85-16  8716-8 
84-516  8616-8 
8416-5  87-16 
8416-5  87-16 
8416-5  87-16 
S. 


4  8816  4  9016  4  87  4  9016  4  88  4  9016  4  84  4  80  4  8416  4  8916  4  8616  4  89  4  8516  4  8716  4  8416  4  8716  4  86  4  ! 
4  80  4  8816  4  8516  4  88  4  82  4  84  4  81  4  8316  4  8016  4  83  4  8216  4  8616  4  81  4  84  4  8116  4  8416  4  84  41 


INVESTMENTS 


INTEREST  AND  INCOME  TABLES. 


In  purchasing  securities  for  investment,  the  important  points  considered  are  the  following  :  First,  that  the 
principal  and  interest  shall  he  secure  beyond  question  ;  second,  that  the  profit,  or  annual  rate  of  interest  realized 
on  the  outlay,  shall  be  satisfactory  ;  third,  that  the  securities  purchased  shall  be  readily  salable  ;  and,  fourth, 
with  parties  engaged  in  active  business,  that  the  securities  shall  be  availabe  to  pledge  as  collateral  for  loans  in 
case  it  is  desired  so  to  use  them. 

As  a  general  classification  of  the  several  forms  of  investment,  the  most  obvious  one  is  that  which  divides 
them  into  two  sorts  ;  first,  those  depending  on  the  character,  standing  and  permanent  solvency  of  the  party 
issuing  the  obligation  ;  second,  those  having  a  lien  on  specified  pieces  of  property,  and  dependent  mainly  on  the 
value  of  such  property  for  their  security.  In  the  first  class  belong  the  U.  S.  Government  bonds.  State  bonds, 
city  bonds,  county  and  town  bonds,  and  the  stocks  or  plain  bonds  of  corporations,  and  among  these,  it  may  be 
remarked  that  bonds  of  the  United  States  and  of  the  different  States  have  decreased  rapidly  of  late  years  in  the 
amounts  outstanding,  while  the  bonds  of  cities,  towns  and  counties  are  largely  on  the  increase,  and  are  treated 
of  very  fully  in  the  State  and  City  Department  of  the  Chronicle  each  week,  and  at  greater  length  in  its  State 
AND  City  Supplement.  In  the  second  class  belong  the  mortgage  bonds  of  railroads  or  other  companies  and 
real  estate  bonds  and  mortgages.  The  distinction  between  the  two  classes  of  securities  is  mainly  important 
in  presenting  to  the  investor  the  option  of  trusting  to  the  probable  permanent  stability  and  solvency  of  the 
government  or  corporation  issuing  a  stock  or  bond,  or,  on  the  other  hand,  of  trusting  in  the  value  of  a  specified 
piece  of  property  in  a  certain  location,  on  which  his  bond  is  secured.  The  circumstances  pertaining  to  railroad 
mortgages  are  usually  ascertainable  to  a  certain  extent,  as  the  earnings  and  financial  condition  of  the  respective 
railroad  corporations  are  more  or  less  known, 

INTEREST  AND  INVESTMENT  TABLES. 

The  tables  foUowing  show  (in  the  “  Compound  Interest  Table”)  the  accumulation  of  principal  and  interest  on  one  dollar  at 
various  rates  per  annum  from  1  to  10  per  cent,  interest  being  compounded  semi-annually,  and  (in  the  “  Tables  for  Investors’ ) 
the  rate  per  cent  per  annum  realized  on  securities  purchased  at  various  prices  from  10  to  300.  Thus,  by  use  of  the  tables,  it  is 
seen  at  a  glance  that  a  7  per  cent  $1,000  bond  purchased  at  86  pays  8'13  per  cent  a  year  on  its  cost.  The  accumulation  of  prin¬ 
cipal  and  interest  is  seen  to  be  in  five  years  $1,410-50,  in  ten  years  $1,989-70,  which  in  this  case  would  be  the  result  of  an  outlay 
of  $860,  provided  the  interest  was  re-invested  semi-annually. 

COMPOUND  INTEREST  TABLE. 


Number  of  Years. 

1  per 
cent.  ^ 

2  per 
cent. 

3  per  1 

cent.  1 

4  per 
cent. 

4M  per 
cent. 

5  per  1 

cent. 

6  per 
cent. 

7  per 
tent. 

7  3-10  per 
cent. 

8  per 
cent. 

10  per 
cent. 

^ . 

2  . 

3  . 

4  . 

. . 

JlOlOO 

1  0201 

1  (was 

1  0407 
1-0511 

$1-0201 

1-0406 

1-0615 

1  0828 
M045 

$10302 

1-0613 

1-0934 

1-1264 

1-1605 

$10404 

1  0824 
1-1261 
1-1715 
1-2188 

$1-0455 

1  0930 
1-1438 
1-1948 
1-2481 

$1  0506 
1-1028 

1  1596 
1-2184 
1-2800 

$1  0609 

1  - 1255 

1  1940 
1-2667 
1-3439 

$1  0712 

1-1475 

1-2292 

1  3168 
1-4105 

$1-0743  1 

1-1530  1 
1-2387  1 
1-8308  1 
1-4298  1 

$10816 

1-1692 

1-2646 

1-3678 

1-4794 

$1  1026 

1  2156 
1-3400 
1-4778 

1  6-787 

“6 . 

7  . 

8  . 

9 . 

$1  061b 

1  0728 

1  0830 
10949 
1-1059 

$1-1267 

1-1494 

1-1725 

l-19bl 

1-22C1 

$11956 

1--2317 

1-2689 

1  3073 
1-3463 

$1  2681 

1-3193 

1-3726 

1-4281 

1-4858 

$1-3004 

1-3643 

1-4264 

1-4913 

1  5592 

$1  3448 
1-4129 
1-4845 
1-5596 
l-(385 

$1-4257 

1-5125 

1-6047 

1-7024 

1-8061 

$1-5110 

1-6186 

1-7339 

1-8574 

1-9697 

$15360 

1-6.502 

1-7729 

1  9047 

2  0462 

$1-6002 

1-7307 

1-8720 

2  0247 

2  1899 

$1-795. 

1  974. 

2  18-2( 

2  406, 

2  653j( 

11 . 

12 . 

liino 

11281 

1-1394 

$1-2446 

1-2696 

1  2952 

$1-3875 

1-4295 

1-4727 

$1  5458 
1-6082 
1-6732 

$1-6301 

1-7044 

1-7820 

$1-7281 

1-8086 

1-9001 

$1  9161 

2  03-26 

2  1.564 

$2  1315 
2-2333 
2-4459 

$2- 1982 

2  8617 

2  5-i72 
2-7268 

$2  3687 

2  5619 

2  7710 
2-9971 

3  2417 

$2  9260 

8  2248 

8  5658 

8  9198 

4  3216 

11508 

1  3212 

1-5172 

1-7408 

1  8631 

1  9963 

2  2878 

2-6201 

1  je . . . 

1-1623 

1-3478 

1-5630 

1-8111 

1-9479 

2  0933 

2  4271 

2  8068 

2  9281 

$11140 

1-1857 

$1-3748 

1-4025 

$1  6108 

$1  8843 

$2-a3t5 

$2  2027 

$2-5749 

$3  0067 

$.3  1461 

$8  5062 

3  7928 

4  1018 

4  4.366 
4-7985 

$4  7645 
f  2529 

5  7888 

6  8818 

7  0362 

1-6589 

1-96W 

2-1272 

2  3142 

2-7.317 

3  2208 

3-88OO 

3  6312 
3*901 1 

17 . 

11976 

1-4307 

1-7091 

2  0396 

2-2240 

2-4313 

2-8981 

8 -4502 

1  2096 

1-4594 

1.7607 

2-1220 

2  3252 

2  5544 

8  0746 

8  6960 

1-2-218 

1-4888 

1-8140 

2-2078 

2  4  -310 

2  6637 

8-2618 

3-9592 

4  1911 

$1-2341 

1-2465 

$1-5187 

1-5492 

$1-8686 

$2-2970 

$2  5415 

$2-8196 

$3  4605 

$4  2412 

$4  .*.026 

$5-1900 

5-6186 

6  0716 

6  5670 

7  1080 

$7-7574 

8  5525 

9  4292 

10  3957 

11  4612 

1  9253 

2-3898 

2-6572 

2  9624 

3-6712 

4  *  543*1 

48373 

1-2590 

1-5804 

1-9835 

2-4863 

2 -i781 

81123 

3-8948 

4-8669 

5’ J959 

5  6832 

1-2716 

1-6121 

2-0434 

2-58fW 

2-1045 

8-2699 

4  13-20 

5-21.36 

2 . 

1-2843 

1  6445 

2-1052 

2  6913 

8  0367 

3  4354 

4  3836 

5-5849 

5 -9982 

$1  2973 

1  8103 

$1-6776 

1  7113 

$2  1688 

$2-8006 

$3 -1749 

$3  6094 

$4  6.506 

$5  9827 

$6  4441 

$7  6826 

8-8094 

8  9875 

9  7208 

$12  6350 

13  9311 

15  .3591 

16  9834 
18  6681 

2  2344 

2-9131 

3-3193 

8-7921 

4  93-18 

6  4088 

e^iwi 

1-8285 

1-7457 

2-3019 

8  0318 

8-4703 

8  9841 

6  234.3 

6  8653 

7-4377 

l->367 

1  7808 

2-8715 

31543 

8-6282 

4-1858 

6  5531 

7  3543 

7  9906 

ao . 

1-3501 

1-8166 

2-4432 

3  2818 

8  7933 

4  3977 

5  8913 

7  8781 

8  6846 

10-5143 

$ri-.637 

^  1  Siva 
18911 

1  4051 

$1  8480 

1  8800 
19176 

1  9562 

$2  5170 

2  5931 
2-6715 
2-7522 

$3  4144 

$3  9660 

$4  6203 

$6  2500 

$8  4891 

$9  2227 

$118742 

$20  5827 
22  6924 
25  0184 
r  5«28 
80  4081 

82 . 

83 . 

.3-5523 

.3-69.58 

8  8451 

4  1465 

4  8351 
(  4  5324 
f  4-7387 

4- 8542 

5  0999 

5- 8581 

6  6307 

7  0345 

7  4629 

9  0402 

9  6841 

10  8738 

9  9087 

10  6453 

11  4.-166 

12-3024 

13  8062 

14  3920 

as .  . 

1-4192 

1-9955 

2-8354 

4  0005 

5-6294 

7  9174 

11  1126 

12  2867 

15-5664 

3G . 

37 . 

88 . 

39  .  ••• 

40  . 

$1-4334 

1-4478 

1-4623 

1  4770 
1-4918 

$2  0-156 

2  0765 

2  1183 
2-1608 
2-2043 

$2  9211 

8  0094 

8  1004 
3-1941 
3-2907 

$4  1621 

4  3302 

4  5052 
4-6872 

4  8766 

$4-9.543 

5  1798 
5-4146 

5  6610 
5-9288 

$5  9144 

6  2138 
6-5284 

6- 8589 

7 - ‘2061 

$8  3996 
8-9111 

9  4538 
10  (295 
10  6103 

$11-9041 

12  7620 
18  6709 
14  6446 
15-6877 

$13  2000 

14  1811 

15  28.'3 

16  86.77 

17  6344 

$16  8367 
18  2106 

19  6965 
21  8038 
23  0422 

$83  5240 
88  ““‘O 
40  7497 
44  92*« 
49  6316 

41  . 

42  . 

43  . 

44  . 

45  . 

:  $1-5067 
1-5218 

1  1-5371 

1  5545 
1-5701 

1  $-2  -2486 

2  2938 

2  .3.399 
;  2  3869 

1  2  4.349 

$3-3901 

3-4926 

3 -.5982 
8-7070 
3-8191 

$5  0716 

5- 2785 

5  4''28 

6- 7147 

6  9156 

$6  1986 

6- 4807 

6  77.56 

7  0810 

7- 4062 

$7 -.5709 

7  9M2 
8-5569 

8  7800 

9  2-245 

$11 --2883 
11-9758 
12  7061 
13-88.32 
14  7287 

$16  8Of>0 
18  0020 
19-2842 
20  6577 
221290 

$18  8915 

20  29.56 

21  8043 
28  4-750 
25  1663 

$24  9224 
26  9561 
2'.l  ia57 
81  5348 
84  1080 

$54  6086 
60  2060 
66  3771 
73  1807 
80  6817 

46  . 

47  . 

|1  58r)8 
1-6017 

$•2-18.3.8 

2  53.38 

$8  9345 

4  0482 

$6  1858 

6-4.357 

$7-7430 

8  0954 

$9  6915 

10  1832 

$15  6267 
16  5778 

$23  7062 
25  3930 

$27  0-169 
29  0466 

$36  WU8 
89  8908 

,  .$8-*  9516 
.  98  04)92 

4g . . . 

1-6178 

2-5847 

4-1655 

6  6957 

8-1638 

10-6967 

17  58ta 

27  2022 

81-2067 

43  1459 

1  107  1218 

118  1012 

l-ig.jg 

49  . . 

2  6867 

4  2914 

'6-9662 

8-8490 

n  2388 

18  6597 

29-1897 

81-2141 

88  5253 

i-0494 

2  689? 

1  44211 

7-2477 

9-2B16 

ii  son 

10'794l 

40 
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UNITED  STATES  SECURITIES 

PKICES  FROM  1860  TO  1893,  mCLUSIVE. 


The  debt  of  the  United  States  outstanding  on  December  31,  1893,  is  given  in  the  second  table  below  in 
detail,  and  the  first  table  shows  the  total  public  debt  of  the  United  States  from  1793  to  1893,  inclusive.  In  the 
year  1860,  and  subsequently,  the  totals  given  are  the  net  amount  of  debt,  not  including  accrued  interest,  less  the 
balance  of  coin  and  currency  in  the  Treasury.  Bonds  issued  to  the  Pacific  railroads  are  not  included  in  the 
statement,  as  these  are  assumed  to  be  a  conditional  indebtedness  for  which  the  Government  holds  security  in 
the  shape  of  second  mortgage  liens  on  the  several  roads.  For  the  more  recent  years  the  figures  given  below  do 
not  agree  with  those  reported  in  the  monthly  debt  statements  issued  by  the  Government,  as  a  change  in  the 
form  of  the  statements  has  been  made  several  times.  We  give  the  results  entirely  in  the  old  form,  so  that  the 
comparison  is  on  the  same  basis  for  all  the  years.  The  totals  are  for  January  1  of  each  year  from  1793  to  1843 
inclusive,  and  for  July  1  (close  of  the  fiscal  year)  since  1844  inclusive. 

UNITED  STATES  DEBT  1793  TO  1893. 


Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

Year. 

Amount. 

1793.. . 

1794.. . 

1795.. . 

1796.. . 

1797.. . 

1798.. . 

1799.. . 

1800.. . 
1801... 
1802... 

1803.. . 

1804.. . 

1805.. . 

1806.. . 

1807.. . 

1808.. . 
1809... 

$30,352,634 
78,407,404 
80,747,587 
83,762,172 
82,064,479 
79,228,529 
78,408,669 
82,976,294 
83,038,050 
80,712,632 
77,054,686 
86,427.120 
82,312,1  0 
75,723,270 
69,218,390 
65,196,317 
57,023,192 

1810... 

1811... 

1812... 

1813.. . 

1814.. 

1815.. . 

1816.. . 

1817.. . 

1818.. . 

1819.. . 

1820.. . 
1821... 
1822... 

1823.. . 

1824.. . 

1825.. . 

1826.. . 

$53,173,217 

48,005,587 

45,209,737 

55,962,827 

81,467.846 

99,803,660 

127.334,933 

123,491,965 

103,466,633 

96,529,648 

91,015,566 

89,987.427 

93.546,676 

90,875,877 

90,269,777 

83,788.432 

81,054,059 

1827.. . 

1828.. . 

1829.. . 

1830.. . 

1831.. . 

1832.. . 

1833.. . 

1834.. . 

1835.. . 

1836.. . 

1837.. . 

1838.. . 
1839  .. 

1840.. . 

1841.. . 

1842.. . 

1843.. . 

$73,987,357 

67,475,043 

58,421,413 

48,565,406 

39,123,191 

24,322,235 

7,001,698 

4,760,082 

37,513 

336,957 

3,308,124 

10,434,221 

3,573,343 

5,250,875 

13,594,480 

20,601,226 

32,742,922 

1844.. . 

1845.. . 

1846.. 

1847.. . 

1848.. . 

1849.. . 

1850.. . 

1851.. . 

1852.. . 

1853.. . 

1854.. . 

1855.. . 

1856.. . 

1857.. . 

1858.. . 

1859.. . 

1860.. . 

$23,461,652 

15,925,303 

18.550,202 

38,826,534 

47,044,862 

63,061,858 

63,452,773 

68,304,796 

66,199,341 

59,803,117 

42,242,222 

35,586,956 

31,972,537 

28,699,831 

44,911,881 

58,496,837 

59,964,402 

1861... 

1862... 

1863.. . 

1864.. . 

1865.. . 

1866.. . 

1867.. . 

1868.. . 

1569.. . 

1870.. . 

1871.. . 

1872.. . 

1873.. . 

1874.. . 

1875.. . 

1876.. . 

1877.. . 

$87,718,660 

505,312,752 

1,111,350,737 

1,709,452,277 

2,674,815,850 

2,636,036,163 

2,508,151,211 

2,480,853,413 

2,432,771,873 

2,331,169,956 

2,246,994,068 

2,149,780,530 

2,105,462,060 

2,104,149,153 

2,090,041,170 

2,060,925.340 

2,019,275,431 

1878.. . 

1879.. . 

1880.. . 
1881... 
1882.. 

1883.. . 

1884.. . 

1885.. . 

1886.. . 

1887.. . 

1888.. . 

1889.. . 

1890.. . 

1891.. . 

1892.. . 

1893.. . 

$1,999,382,280 

1,996.414,305 

1,919.326,747 

1,819,650,154 

1,675,023,474 

1,538,781.825 

1,438,542,995 

1,375,352,443 

1,282,145,840 

1,175,168,675 

1,063,004,895 

975.939.750 
890,' 84,371 

865.912.751 
8 ->.5,526,463 
852,969,476 

UNITED  STATES  DEBT  STATEMENT  DECEMBER  31,  1893. 

The  following  is  the  official  statement  of  the  public  debt  as  it  appears  from  the  Treasurer’s  returns  at  the 
close  of  business  on  the  last  day  of  December,  1893,  according  to  the  latest  form  adopted  by  the  Treasury. 


1NTKRK8T-BEAEING  DKB'J'. 


Title  of  Loan. 

Int’r’t 

Pay’le 

Amount 

Issued. 

Amount  Outstanding. 

Registered. 

Coupon. 

Total. 

itca,  F’n’d  Loan. 1891 
Continued  at  2  p.  c. 
4s,  F’ded  Loan.. 1907 
4s.  Ref’d’g  Certlfio’s. 

Aggregate  ezcl’d’g 
B’ds  to  Pac.  RR. 

Q.-M. 

Q.-J. 

y.-j. 

$350,000.00(1 

740,872,050 

40,012.750 

$25,364,500 

489,003,700 

$70,607,000 

$25,364,600 

569,610,700 

64,110 

1,030,884.800 

514,308, *200 

70.607,(100 

585,039.310 

DEBT  BBAKING  NO  INTEREST 

Legal-tender  notes . 1346,681,010  00 

Old  demand  notes...* .  55,647  60 

National  Bank  notes  : 

Redemption  account .  23,015,908  7  5 

I^aotlonal  currency . 115,276,438  62 

Less  amount  estimated  as  lost  or  destroyed . .  8,376,934  Oj 

-  6,900,604  62 

Aggregate  of  debt  bearing  no  Interest . 1376.653,076  87 

OHRTIFICATBS  AND  NOTB4  ISSUED  ON  DEPOSITS  OF  COIN  AND 
LEGAL-TENDER  NOTES  AND  PURCHASES  OF  SILVER  BULLION. 


OloMlllcation  of  Certificates  and  Notes. 


Gold  certificates . 

BllTer  certificates . 

Currency  certificates.... 
Treasury  notes  of  1890. 


Aggregate  of  certificates.. 


In 

Treasury. 

In 

Circulation 

176,560 

5,038,864 

40,000 

1,194,834 

$77,412,179 

329,545,650 

89,045,000 

151.965,207 

$6,319,328 

1597,908,096 

Amount 

Issued. 


f77.487,769 

334,584,504 

39,085,000 

153,160,151 


$004,317,424 


RECAPITULATION. 


CASH  IN  THE  TREASURY. 


Gold— Coin . 

Bars . 

SllTer— Dollars . 

Subsidiary  coin . 

Bars . . . 

Paper— Legal  tender  notes  (old  Issue)  . 

Treasury  notes  of  1890 .  . 

Gold  certificates . 

Silver  certificates . 

Currency  certificates . 

National  bank  notes . 

Other— Bonds,  interest  and  coupons  paid,  await¬ 
ing  reimbursement . 

Minor  coin  and  fractional  currency . 

Deposits  in  natT  bunk  depositaries -genT  acc’t.. 
Disbursing  officers’  balances . 


$73,624,284  12 

84,679,495  01— $158,303,779  IS 
361.463,188  00 
11,639,466  53 

127,207,874  23-  500.310,528  76 
44,139.202  22 
1,194,884  00 
75,590  oO 
6,038,851  00 
40,000  00 

12,357,028  44—  02,840,158  06 

14,105  17 
939,081  39 
11,582.375  98 

8,638,668  94—  16.154,234  49 


Classllleation  of  Debt. 

December  31, 
1893. 

November  30, 
1893. 

Increase  or 
Decrease. 

t 

685.039,310  00 

$ 

585,039.220  00 

$ 

I.  90  00 

Debt  on  which  Int.  has  ceased. . 
Debt  bearing  no  interest . 

1,913,530  26 
376,653.070  87 

1,939.380  26 
874,589,715  67 

D.  25,850  00 

I.  2,003,301  00 

Aggregate  of  Interest  and  non- 

903,605,017  IS 

604,317,424  00 

961,668,316  13 

1.2,037,601  00 

Certificates  and  notes  offset  by 
an  equal  amount  of  cash  In 
the  Treasury . 

699,229.302  00 

1.5,088,122  Ot 

Aggregate  of  debt.  Including 
oertlfioates  and  notes . 

1,567,923,811  13 

1,560,797,018  13 

1. 7,125,723  00 

Aggregate. 


$737,614,701  0 


DEMAND  LIABILITIES. 

Gold  certificates .  IZs  m 

nilvAr  PArtlflnatea .  d.i4,oK4,504  OO 

Certificates  of  deposit  act  June  8, 1872 .  39.085,M0  (W 

Treasury  notes  of  1800 .  00—1804,317,4^4  00 

Fund  for  redemp.  of  uncurrent  nat’l  bank  notes  8,817,395  v4 

Outstanding  checks pd  drafts .  4,^63,1h0  89 

Disbursing  officers’  balances .  20.080,670  77 

A.*?ency  accounts,  &c . 4,8#0,474  53—  42,921,781  61 

f^nld  reserve. •••••••••••••  e ••••  •  •••  %80,89l,600  00 

Net  cash  bllanie..:: .  9.483.935  42 .  90,375.556  42 

Aggregate . $737,614,701  03 

Cash  balance  in  the  Treasury  November  30, 1^3 .  $95,199,616  88 

Cash  balance  In  the  Treasury  December  31, 1893 .  90,375,6od  4J4 

Decrease  during  the  month .  14,924,061  48 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Name 
of  BaUway. 

Principal 

Out¬ 

standing. 

Interest 
accrued 
and  not 
yet  paid. 

t 

Interest 
paid  by 
the  V.  S. 

Int.  repaid  by  Companies. 

Balance 
of  Inter’ et 
paid  by 
the  V.  S. 

By  Trans¬ 
portation 
Service. 

By  cash  pay- 
m’ts;  5  p.  e. 
net  earnings. 

$ 

* 

$ 

$ 

$ 

I 

Oen.  Pacific. 

25,885.120 

776,554 

38,983,027 

6,941,840 

658,283 

31,383,504 

Kan.  Paoiflo. 

6,303,000 

189,090 

9,911,133 

4,210.185 

...  . 

6,694.948 

Unl’n  Pacific 

27.236,512 

817,095 

41,299,753 

14,047,044 

438,410 

26,814,304 

Oen.  Br.  U.P. 

1.600,000 

48,000 

2,609.808 

583,767 

0,927 

1,910,114 

Wes^-.  Paoiflo 

1,970,560 

69,117 

2,850,585 

0,367 

. 

3,841.318 

ffionz  C.  A  P. 

1,628,330 

48.849 

2,441,290 

211,531 

. 

2,229,760 

Totals . 

64,623,512 

1,938,705 

97,996,201 

26,009,734 

Lios.e20 

70382.84 

i 


UNITED  STATES  SECORITIES, 


4L3 


PRICES  OF  UNITED  STATES  BONDS. 


In  the  following  tables  are  shown  the  monthly  highest  and 
lowest  prices  of  United  States  Government  Securities  for  the 
thirty-two  years  from  1860  to  1892,  inclusive.  At  the  begin¬ 
ning  of  this  period  the  total  debt  of  the  Government  was 
almost  nominal.  Then  followed  the  war  period  till  April, 
1865  :  thence  the  period  of  speculation  till  Sept.,  1873  ;  thence 
the  period  of  recuperation,  till  the  resumption  of  specie  pay¬ 
ments  on  Jan.  1.  1879,  and  the  subsequent  funding  of  the 
maturing  bonds  into  new  bonds  at  4,  3^,  3  per  cent,  and 
finally,  in  Sept.,  1891,  the  extension  of  at  2  per  cent  pay¬ 
able  at  option.  In  1886  the  highest  price  of  4  per  cents  due  in 
1907  was  129%  in  December,  and  the  lowest  123,  in  January. 
In  1887  the  highest  price  was  129%,  in  March  and  May,  and 
the  lowest  was  124%,  in  September,  October  and  December. 


In  1888  the  highest  price  (under  heavy  purchases  by  the 
Treasury)  was  130,  in  September,  and  the  lowest  123%,  in 
April.  In  1889  the  highest  price  was  129%,  in  March,  and 
the  lowest  123%,  in  January.  In  1890  the  highest  price  was 
126%,  in  January,  and  the  lowest  121%,  in  July.  In  1891  the 
highest  was  122,  in  April,  and  the  lowest  116,  in  October.  In 
1892  the  highest  was  118%,  in  June,  and  lowest  114,  in  De¬ 
cember.  In  the  financial  crisis  of  1893  Government  bonds 
were  sold  heavily  in  June,  July  and  August  by  savings  banks 
and  other  institutions  to  obtain  ready  cash,  and  most  of  the 
bonds  sold  were  taken  by  national  banks  to  use  as  a  basis  for 
new  circulation.  In  June  the  coupon  4s  of  1907  sold  as  low  as 
110,  and  in  July  and  August  at  108;  but  after  that  111,  in 
October,  was  the  lowest  price  reached. 


SECIRITIES. 

Ja-vcaky 

Kebr’ky. 

March. 

April. 

May. 

Junk. 

JULY. 

AUGUST 

Skpt'ber 

October. 

Nov'beb. 

Dec'beb. 

Low.HiBh 

Low.  High 

Low.  High 

Low.  Hiizh 

Low.  High 

Low.  High 

Low.  High 

r>ow.H!jrh 

Low.  Iltph 

Low.  HiRh 

Low.  Illeh 

Low.  Hlprh 

r.  8.  6s  ofises,  coup.... 
IT.  8.  58 ol  1865,  coup.... 
t.  8.  5s of  1874,  coup.... 

106%-107 
08  -100 
99%-100% 

106  -107% 
09%-100 
10056-100% 

100%-107% 

09%-100% 

1005-4-101% 

108  -108% 
100%-102% 
103  -103% 

10856-109% 

102  -10256 

103  -10356 

108  -108 
10256-103 
10356-104% 

108  -109 
100%-10056 
101%-102 

109  -109M 
101  -102 

102  -103 

108  -108% 
102  -102 
10256-103% 

10756-10^ 
102  -102% 
102%-103 

93  -  98 
95  -103 

-  96 

92  -  03 

S9  -  95 

1§6I. 


IT.  S.  6s  ofises,  coup.... 

98  -100 

94  -100 

93  -  95% 

95 

-  95 

88-93 

88-90 

87  -  90 

87%-  90 

88  -  90 

90-90 

f2  -  92 

97  -  98 

93%-  93% 

91  -  94 

84%-  94 

8456- 

83-85 

85%-  9056 

87%-  8956 

89%-  9156 

91%-  9356 

03%-  05% 

89  -  03% 

IT.  S.  58oflS65,  coup.... 

90J6-  92 

86  -  91 

89  -  92 

91 

-  9156 

85-86 

85%-  86% 

86  -  89 

83-87 

86  -  8756 

.  87%-  89 

87%-  89 

86%-  88% 

IT.  S.  58  of  1871,  coup.... 

91  -  93 

87%-  91 

....  -  .... 

85 

-  85 

78-80 

75%-  79 

77%-  80 

....  -  .... 

79%-  81 

81%-  85 

82%-  86 

8256-  83 

U.  S.  58of  1874,  coup.... 

92  -  97 

83  -  93% 

85-90 

75 

-  89% 

75%-  79 

75  -  78!. 

76  -  82 

78%-  81 

79%-  81 

81%-  86 

83-86 

79-83 

1§62. 


1 . 8.  6b of  1868,  coup.  .. 

85-90 

90-92 

92^-  95 

94  -  97 

97%-102 

103%-107% 

961^-100 

06%-  99%' 

06H-1OO 

103  -103% 

101%-102 

102  -102 

r.  8.  68 of  1881,  coup.... 

87%-  9156 

88>^-  93 

9256-  0456 

92%-  98 

9756-105% 

105%-107% 

96%-103 

98%-10156 

09  -102% 

102  -104?^ 

103  -104!^ 

102>i-1049< 

IT.  8.  5b  of  186.5,  coup  — 

85  -  86% 

8656-  00 

90%-  08 

02  -  92*^ 

93%-  07 

93-99 

1)0  -  92 

04  -  04  1 

94  -  95 

96-07 

97  -  07 

05  -  95 

i:.  8.  58 of  1871,  coup  ... 

79%-  80 

79-80 

88-88 

_  -  _ 

03  -  06 

06%-  97 

86%-  8656 

8856-  90 

89  -  91 

02%-  93 

91?^-  029< 

I'.  8.  5Bof  1874,  coup.... 

78  -  8056 

78%-  85 

83-88 

86.56-  90 

89%-  06 

05%-  97% 

85  -  91 

85  -  91  1 

88  -  9156 

91  -  94 

91%-  03 

Pl%-  02% 

_ 

97  -  97 

965^  99 

99  -100)^ 

100%-100% 

98  -  99 

98U-  99% 

98%-  9956 

9S?^- 

07%-  0956 

9456-  0756 

I’.  8.  7  3-10  notes . 

97%-  98 

98  -  9^ 

9il%-100 

99%-101% 

102%-10556 

104%-X06% 

99  -105M 

102%-105%  10256-104% 

103  -103 

103%-10556 

100%- 104% 

1863. 


1  •  08  Ul  coup. .  • 

iUOja-iUO^ 

107%-10856 

107%-110 

104  -lOV  110456-107%' 

',00  -107 

10694~1X0->4 

10856-110% 

Y08%-110 

V*  S.  of  1S65,  roup. . . 

....  -  .  .. 

96-99 

99%-  99% 

....•-  .... 

104  -106 

106  -108% 

104%-105  105  -105 

....  -  — 

117  -125 

124  -127 

IT.  8.  .5s  of  1874,  coup. . . 

86  -  90 

85%-  97% 

tU  -  98% 

95%-  08% 

97  -  08 

9856-100 

07  -100  1  96%-101 

97  -  97 

06%-lOO% 

1(K)  -100 

08  -100% 

l\  S»  68*  ffoIdcertificateM 

94-56-  97% 

93>^-  99 

0S%-100% 

00%-102 

101  -102 

iOO^-ioiH 

98%-101%  100  -10156 

101  -10156 

101%-102% 

98  -102J4 

10156-102% 

U.  S.  6s,  current  certs. .. 

....  -  _ 

_  -  _ 

0656-100% 

98  -  99% 

98  -  99-^ 

97  -  09% 

97%-  99%'  99%-  99% 

99%-  0956 

99  -  09K> 

98%-  09 

08  -  08% 

IT.  8.  7  3-lOs,  A.&O..  .. 

100  -103 

10156-105% 

l'M56-lO'<% 

104%-106 

106  -107^ 

103%-107% 

105  -107  10556-107% 

106%-10756 

105%-10856 

10556-10756 

106^-106^1 

U*  8.  r  F.  &  A..  .. 

m 

102%-103 

102%-104% 

102)6-107 

104  -107 

10694-109 

107  -107^ 

105%-107%  103%-107% 

105  -106% 

100  -108 

106  -107% 

106%-107% 

1864. 


r.  S.  6s  of  1881,  coup... 

104  -107 

10656-111% 

lll%-n3%  113  -118 

113  -115  llll  -114 

102  ~\m% 

104%-10994 

106%-109 

104%-10656 

106%-113 

11256-118 

IT.  8.  .5-‘20s,  coupon . 

101%-104% 

10356-107 

107  -110%  105  -111 

105%-107%  101  -10056 

101%- 109 

106%-113 

105  -11156 

106%-108% 

lOOJ^-lOTM 

106%-!  10 

_ 

_  '  — 

_  _ 

103  -lOSH 

95  -  99 

02%-  96% 

94  -  09% 

08%-lO2% 

r.  8.  7  .3-108,  A.  jk  O..  .. 

10656-10756 

10794-111 

111  -113  |108M-115 

i09%-n2  Ii03  -no 

102%-107% 

107  -112 

107  -112 

104  -10856 

107  -124 

116%-122% 

r.  S.  1  year  certificates. 

9756-  08% 

07%-  99% 

99%-  99%  1  9756-  99% 

98%-  08%'  92)6-  9856 

1 

03  -  06% 

0356-  95% 

93  -  95 

04%-  95% 

93  -  08 

06  -  97% 

1865. 


r.  S.  of  1881,  coup. . . 

109%-11256 

i09%-in% 

103%-111% 

105  -11056 

108%-11056 

1 

10856-110%  106%-10856 

106  -107% 

107%-10®6 

10656-108% 

105%-1065i, 

10656-108% 

10656-110 

108%-112 

104-56-11156 

10356-100% 

102%-107 

102  -104%  103%-106 

105%- 106% 

105%-]  08% 

10156-105% 

9914-103 

100  -105% 

IT.  8.  .5-20s,  new,  coup. . 

106%-110 

108  -111 

10056-11056 

105%- 109% 

102>^-106 

103  -104  10356-10556 

104  -105 

105  -10656 

101  -103 

08%-lOl% 

09  -102% 

V*  S.  lO-lOn,  coupon  — 

100%-10256 

100%-102% 

89%-10256 

91%-  9756 

94%-  9756 

9456-  OT56'  0«56-  08 

03  -  08% 

03%-  94% 

02%-  04% 

89-%-  025i 

9056-  95 

r.  8.  7  3-1 0  notes . 

114  -119 

115  -116% 

114  -114% 

....  -  .... 

99%-  09% 

0S%-  00%  90%-100 

98%-  995*, 

98  -  91»t, 

97  -  99% 

9556-  99 

96%  -  08% 

r.  S.  1  year  certificaicH. 

96%-  98 

97%-  08% 

06%-  98-H 

9856-  99ki 

90  -  99% 

99->6-  9916  0756-  99% 

97%-  0856 

98%-  90 

9756-  0956 

96%-  97% 

07%-  08% 

1866. 


IT.8.6sol  1881,  coup..., 
IT.  8.  5-2Usori862 . 

10356-10456  10356-104%  104%-103%  lO45<rl0»%  107  -1U9%  1U9%-110% 
10256-105  1 10256-10356  103  -10456  103%-10056  10056-102%  101%-10456 
101%-102%  102  -10356  102%-104%  10356-105%  10156-102%’ 102  '10856 
101%-102%  101%-103%  103  -104%  104  -100  101%-10256  102%-103% 

02%-  03561  93%-  W%’  90  -  0256  91^'  “''-K'  04  -  0C%|  0556-  0'<% 

08%-  9956  00%-  9956'  09%-lOO%  lOO  -102  '100%-10256  102  -103% 

0756-  9956  9«56-  0956'  99%-100%  09%-102  |l01  -10256  102  -10356 

97)V-  !Kt  1  IKI  -  99%'  !)9  100%'  9974-102  10056-10256  102  -10356 

io8%-no 
104%-108% 
103.56-100 
103%-106% 
97%-  00 
103  -104% 
103  -104% 
103  -104% 

1U9%-113%  11056-112 
108%-n5)6' 107%-112% 
105%-nO  108  -100% 
106  -10956  10756-10956 
99  -103%,  07%-100% 
104  -10756' 105%-107% 
101  -10656  105%-in656 
151  -10656  105  -106% 

iU%-113% 

11156-115% 

10956-111 
100  -11156 
09%-100% 
106  -107 
10556  106% 
105%- 106% 

112  -n45« 
107%-110% 
105)6-107)16 
10556-10956 
99%-10056 
105  -108% 
104  -106% 
151  -107% 

i09%-ns% 
105%- 108% 
101%  -107  • 
104%-107% 
99  -100% 
104  -105% 
103%  105% 
104  -105% 

r.  8,  10,40s . 

I',  8.  7  3-10  notes,  1st... 
r.  8.  7  3-10  notes,  2d  — 
M.  8.  7  .3-10  notes.  .3d. ... 

18(i7. 

r,  8.  6s  of  1881,  coup. . . 
r,  8.  .5-20s  of ’62,  coup, 
r.  8.  3-20sof’64,  coup, 
.r,  8.  3-20s,  ’6.5.  c.,>I&X 
r.  8.  5-20s, ’6.5,c.,  JJkJ 

! 

106%-10856  :07%-110% 
106%-108  ,10756-111% 
105%-106  105S6-108% 

105  -10656  10556-109% 
ia356-l<M56  10456-106% 

10856-110% 

108%-in 

107%-108 

107%-10856 

106%-10756 

108%-n0%  n0%-’12  'lll%-113% 
110)6-111%  107  -109%  10956-111'% 
10756-109%  lO5%-in0  10556-10756 
107%-1(K^  105)6-108  i106%-107)6 
107%-107%  107%-10856  108%-110% 

100  -115% 
no5(,-n2% 
107%-100% 
10756-109% 
100%-10856 
107  -lOS-H 
100%- 102% 

no%-n2%  no%-n2% 
11156-111%  iio%-n5% 
i«j  -no%.‘io8%-no% 
ioo%-ni%  10056-111% 

10756-10874  107%- 100 
I07%-10S7,  107%  100 
iajH-io:i%'  99%  0974 

1 

no%-n25t 

in%-n.3% 
ioe%-ioo5i. 
10856-1 10% 

106%- 107% 
I06%-108 
90%  101% 

112  113% 

157%  108% 
105  -105% 
105%  106% 
10756-ine 
107%.  108 
10056  1085* 

11156-112% 

107  -108% 

104%-100 

lO4%-106% 

I07%-108% 

107%-109 

10054-104 

S.  10— tOn,  coupon . 

99^-100  0994-10194 

97%-  08% 

07%-  99  I  09  -  99%|  00%-100% 

IH6»<. 


S.  6b  of  ISSl ,  ronp. . . 
I'.  S.  5-'jOB.  lS6'i,  roup, 
r.  S.  5-■^OB,  l!«i6»,  roup. 
IT.  S.  Ii--Z09,  186.1,  M&X 
r.  8.  5-aOB,  186.5,  J  JtJ . 
IT.  8.  5-20B,  1867,  coup. 
U.  8.5-«0b,  1868.  roup. 
IT.  8.  1  O— r..nnnn  * 


10S9i-112 

10716-111% 

105S<-100% 

106  -110% 

104%-108% 

104%-108% 


iniT<-in4>-: 


110%-112%  1 
110  -iiiKl; 


iio%-ni% 
ino%-iioH 
107%-100%|107W-108% 
108%-110%  107%-100 
106%-10S%  106%-107?,' 
106%-lOSH  10C%-307% 


11076-113% 

109H-112% 

107^6-1107t 

10716-111% 

106%-109 

10056-109% 


in4t/-los^'7onw-iniBy-  ’noi/  in« 


113  -116  1I0%-11S% 

108  -11116  111%-1131(, 
106%-1005<  109H-111% 
lOOH-lOO"*  no  -111% 
1087^-11116  11956-114% 
100%-!  12%  1 1256-1 1456 
...  -  il00%-110% 


11254- 
112% 
•■10 
110%- 
108  - 
108%- 
108% 


IlO-H 

114% 

Ills 

1125( 

109% 

109% 

10056 


•  ^  .  '  5  fV*8  9  AC“ 


113%-116%^ 

112H-11.5  I 
inH%-lll% 
no  -112% 

107%-109!( 
106%- 100% 
107  -10956 

...Q  lOrW 


11.3% 

112% 

100% 

109% 

10776 

107% 

108% 


114%  113  -110% 
115%  n2%-115 
110%  100%-n2% 

11156, 100Tt-n2% 
100%  10756-111% 
inO%'l07V112 
109%  108%-nS6t. 


I 


niH-ns% 
105%-1135| 
104%  108% 
I04%-108% 

i0(i%-no% 
107%  111% 
107%-111  1 


114%  119 
109%-U1% 
10n56-107»» 
107%-108% 

iae%-no% 

1U9%-I11% 

no.  111% 


iniiv.'.r.*  .— 


4L4. 


UNITED  STATES  SECURITIES. 


1SG9. 


es  of  1881. 


Coup. 


Jan. 

Open’g 

Hlgh’t 

JjOW’St 

Clcr’g. 

Feb. 

Open’g 

Hlgh’t 

liOW’st 

Clos'g. 

niar. 

Open’g 

Hlgh’t 

Iiow’st 

Clas’g. 

Apr. 

Open’g 

High’t 

Low’st 

Clos’g. 

Nay. 

Open’g 

Hlgh’t 

Low’st 

Clos’g. 

Jane. 

Open’g 

High’t 

Low’st 

Clos’g. 


IIIH 

112>i 

111 

112M 

112H 

116% 

112% 

116% 

115% 

117% 

115% 

115% 

115% 

118% 

115% 

118% 

118% 

123% 

118 

122 

122% 

122% 

121 

121% 


Reg. 


109% 

111% 

109 

111% 

111% 

114% 

111% 

114% 

115% 

116% 

114% 

115 

115 

118 

115% 

118 

119 

122% 

118% 

121% 

117% 

117% 

116% 

117 


Os  (3-20  years)  Coupon. 


1862. 


111% 

113% 

111% 

113% 

118 

118% 

113 

118% 

118 

120 

117% 

118 

118 

122 

117% 

121% 

117% 

123% 

117% 

122% 

122% 

122% 

121% 

121% 


1864. 


107% 

109% 

107% 

109% 

104% 

115% 

109% 

115% 

115% 

115% 

113% 

113% 

114 

117% 

•  113% 
117% 

113% 

117% 

113% 

117 

117% 

117% 

110% 

116% 


1865. 


108% 

110% 

107% 

110% 

110% 

116% 

110% 

116% 

115 

118 

114% 

115% 

115% 

119% 

115% 

119% 

115% 

119% 

114% 

118% 

118% 

119 

117% 

118% 


1865  n. 


107 

108% 

106% 

108% 

108% 

113% 

108% 

118% 

112% 

113% 

112% 

113 

112% 

116% 

112% 

116% 

116% 

120% 

115% 

120 

120 

120 

119 

llOt^ 


1807. 


107% 

109 

106% 

108% 

108% 

113% 

108% 

113% 

113 

113% 

112% 

113 

112% 

116% 

112% 

116% 

116% 

120% 

115% 

120 

120 

120% 

119% 

119% 


• 

6s  of  1881. 

63  (5-20  years)  Coupon. 

5s. 

in-4n 

10-40. 

1868. 

Coupon 

Coup. 

Reg. 

1862. 

1804. 

1865. 

1805  n.' 

1867. 

1868. 

Coupon 

July. 

107% 

106 

Open’g 

117% 

117% 

121% 

117% 

118% 

116% 

115% 

116% 

108 

109K 

108% 

High’t 

123% 

122% 

125% 

1  3% 

123>( 

122% 

122% 

122 

114% 

107% 

105% 

Low’st 

116% 

117% 

121% 

117% 

118% 

116% 

115?i 

116 

107% 

109 

108% 

Cios’g. 

123% 

122% 

125% 

123% 

123% 

122% 

122% 

122 

114% 

Aug. 

108% 

108M 

Open’g 

124% 

124% 

125% 

123% 

123% 

122% 

12*2% 

122% 

116 

112% 

110% 

High’t 

125 

125 

125% 

124 

124% 

12  1 

122% 

12254 

116% 

108% 

108% 

Low’st 

121% 

122% 

122% 

120% 

120% 

111 

119% 

120% 

112% 

112% 

110% 

Clos’g. 

123% 

123% 

123% 

122% 

122% 

•21% 

121% 

120% 

115% 

Sept. 

112% 

106% 

Open’g 

123 

123% 

123% 

’22% 

122% 

121% 

121% 

12054 

112% 

114 

106M 

nigh’t 

123 

123% 

123% 

122% 

122% 

121% 

121% 

12054 

112% 

112% 

105% 

Low'st 

119 

119 

119% 

118% 

118% 

116% 

117 

108% 

113 

105% 

Clos’g. 

119% 

119 

119% 

11  % 

11 

117), 

117% 

117 

108% 

Oct. 

113% 

105 

Open’g 

119% 

119 

120 

119% 

-19% 

117% 

118% 

118% 

109% 

116% 

108% 

nigh’t 

120% 

120 

121 

119% 

120 

118% 

118% 

- 

109% 

113% 

103 

Low’st 

119 

118% 

119% 

117 

117 

115% 

116% 

107% 

116% 

108% 

Clos’g. 

119% 

119% 

119% 

117% 

119% 

116% 

116% 

116% 

107% 

Nov. 

116% 

108% 

Open’g 

119% 

119% 

116 

113% 

114 

119 

116% 

116% 

108 

120% 

110 

nigh’t 

119% 

119% 

110 

113% 

114 

116% 

116% 

116% 

108 

115% 

107% 

Low’st 

115% 

115% 

112% 

110% 

111 

113% 

113% 

113% 

106% 

119% 

109% 

Clos’g. 

115 

115% 

112% 

111 

111% 

113% 

113% 

113% 

107 

Dec. 

120% 

109% 

Open’g 

115% 

112% 

112% 

110% 

\\Q% 

113 

113% 

113 

106% 

120% 

109% 

nigh’t 

120% 

116% 

110 

113% 

114% 

116% 

I  116% 

116% 

110% 

118% 

1073^ 

Low’st 

115% 

112% 

111% 

110% 

110^4 

113 

113% 

113 

106% 

1 

1073i 

Clos’f’ 

1 1  AM 

1  nir£ 

112 

novt.' 

J  15^4 

1  115 

1870. 


0s,  1881 

63  (5-20  years)  Coupon. 

5s, 

10^0. 

6s,  Cur- 

Coup. 

j 

1 

1 

[Coupon 

rency. 

1862.  1 

1804.  1 

1S65. 

1805  n. 

1867. 

1808. 

Jan. 

Open’g 

110% 

108% 

108% 

108% 

107% 

107% 

108% 

100% 

110% 

Hlgh't 

113% 

110% 

109% 

100% 

10)% 

10.8% 

109% 

103'i 

111% 

Low’st 

110% 

103% 

107% 

103 

107 

107% 

107% 

1O0;4 

HO 

Clos’g. 

113;i 

110% 

109% 

110 

108% 

103% 

109% 

109% 

111% 

Feb. 

Open’g 

H3'i 

110% 

110% 

110% 

109 

109% 

109% 

109% 

111% 

High’t 

114% 

112% 

111% 

112% 

111 

111% 

111% 

111% 

113% 

Low’st 

113 

110% 

110 

110 

109 

109 

103% 

109% 

111% 

Clos’g. 

114% 

112% 

111% 

112% 

110% 

110% 

111% 

111% 

113% 

Nar. 

Open’g 

114% 

112% 

112% 

112% 

111 

111% 

111% 

109% 

113% 

Hlgh’t 

110% 

113 

112% 

112% 

111% 

111% 

111% 

109% 

115% 

Low’st 

114% 

111% 

111)lS 

1U% 

110% 

110% 

110% 

108 

113% 

Clos’g 

110% 

112% 

112% 

112% 

111% 

111% 

111% 

108% 

113% 

Apr. 

Open’g 

116% 

112% 

112% 

112% 

111% 

111% 

111% 

108% 

113% 

High’t 

117% 

114 

114 

114 

113 

113 

113 

109% 

115% 

Low’st 

116% 

112% 

112% 

112% 

111% 

111% 

111% 

108% 

115% 

Clos’g. 

117% 

113% 

114 

114 

113 

113 

113 

109% 

115% 

May. 

Open’g 

117% 

111 

111 

111 

113% 

113% 

113% 

109% 

115% 

Hlgh’t 

117% 

111% 

111% 

111% 

114 

114 

114% 

110 

IIO/8 

Low’st 

117 

110% 

110% 

110% 

113 

112% 

113 

109 

115% 

C3oB’g 

117% 

111% 

111% 

111% 

113% 

111 

114% 

100% 

115% 

June. 

Open’g 

117% 

112 

111% 

111% 

113% 

113% 

114 

109% 

115% 

Hlgh’t 

118% 

113% 

113 

113% 

114% 

115% 

115% 

110% 

115% 

Low’st 

117% 

112 

111% 

111% 

113% 

113% 

114 

109% 

115% 

aos’g. 

118% 

113% 

113 

113% 

114% 

1  115% 

115% 

110% 

115W 

03,  1881 

6s  (5-20  years)  Coupon. 

53, 

10-40. 

6s,  Cun 

Coup. 

1802. 

1864. 

1805. 

1865  n. 

1867. 

1863 

Coupon 

rency. 

July. 

Open’g 

115 

113% 

113% 

113% 

112% 

113 

113% 

111 

115 

Hlgh’t 

110% 

115% 

114% 

114% 

112% 

113% 

113% 

113% 

115% 

Low’st 

114% 

113% 

113% 

113% 

112% 

112% 

112% 

111 

113 

Clos’g. 

116 

114% 

113% 

113% 

112% 

112% 

113 

113% 

lUii 

Aug. 

114% 

Open’g 

116% 

114% 

114 

114 

112% 

113 

113% 

110 

Hlgh’t 

119 

114% 

114% 

114% 

113% 

H3% 

114% 

111 

1161^ 

Low'st 

lie 

113% 

113% 

114 

112% 

113 

113% 

110 

114 

Clos’g. 

118 

114% 

114% 

114% 

113% 

113% 

114% 

HI 

116% 

Sept. 

116% 

Open’g 

118% 

114% 

114% 

114% 

113% 

113% 

114% 

Hl% 

Hlgh’t 

119% 

115% 

115% 

113% 

114% 

114% 

114% 

111-% 

116% 

Low’st 

118 

114% 

lliJi 

114% 

113% 

113% 

114% 

111% 

114% 

Clos’g. 

118% 

115% 

115% 

115% 

114% 

114% 

114% 

111% 

114% 

Oct. 

114% 

Open'g 

118% 

115% 

115% 

115% 

114% 

114% 

115 

111% 

Iligh’t 

118% 

115% 

116 

1H% 

11.;% 

115 

111% 

114% 

Low’st 

113% 

113% 

113% 

113% 

112 

112 

112 

107 

110>< 

Clos’g. 

116% 

114% 

114% 

114% 

113% 

113% 

113% 

109M 

111 

Nov. 

111% 

Open’g 

116% 

111% 

111'  ' 

111% 

113% 

113% 

113% 

109% 

Hlgh’t 

117% 

111% 

111;' 

112% 

114% 

113 

115 

110 

113% 

Low’st 

118% 

111 

iij;.-; 

111% 

113 

113% 

113% 

109% 

111% 

Clos’g. 

117% 

111 

113^ 

111% 

113 

114 

114% 

109% 

113% 

Dec. 

Open’g 

117% 

111 

1:0% 

111% 

113% 

114% 

114% 

109% 

IISH 

Hlgh’t 

118 

111 

111 

111% 

115 

115% 

110 

109% 

115% 

Low’st 

117% 

109% 

119% 

110% 

113% 

114% 

114% 

109% 

113% 

Clos’g. 

118 

109% 

109% 

110% 

115 

116% 

116 

109% 

UNIlED  STATES  SECURITIES. 


40 


1ST2. 


53, 

1881. 

6s,  1881. 

fund. 

coup. 

Iteu- 

Coup 

Jan. 

Open’g 

110 

11456 

115 

Hlgh’t 

110% 

11434 

11554 

Low’st 

109% 

114% 

114% 

Clos’g. 

no 

114)4 

115% 

Feb. 

Open’g 

108)4 

56 

115% 

Hlgh’t 

108% 

114% 

11536 

Low’st 
CIos’b 
Mar. 
Open’g 
Hlgh’t 
LoWst 
Clos’g. 
Apr. 
Open’g 
HIght 
Low's! 
Clos'g. 
May. 
Open’g 
Hlgh’t 
Low’st 
Clos’g 
J  une. 
Open'g 
Hlgh’t 
Low’st 
rio«’ 


\or)i 

108H 

10851 

110 

10831 

110 

109J1 

112% 

109% 

112% 

111% 

113 

111% 

112% 

113 

118% 

112% 


114 

114 

114% 

114% 

114% 

114% 

115 
117 
114% 
117 

110% 

117% 

110% 

117% 

114% 

115 

114% 

1147.: 


114% 

115% 

115% 

11534 

115% 

115% 

115% 

118% 

115% 

118% 

118 

110% 

118 

119% 

120% 

120% 

119% 


110% 

110% 

10934 

110% 

110% 

111% 

110% 

111% 

111% 

112% 

111 

112 

112% 

115% 

112% 

115% 

112% 

111 

112% 

113% 

114% 
115 
114 
11 1 


110% 

1103i 

109% 

110% 

110% 

111% 

110 

111% 


112% 

111 

112% 

112% 

115% 

112% 

115% 

112% 

113% 

112% 

113% 

114 

115 
114 
1 1 


112% 

110% 

11136 

111% 


113 


115 


115 


110 


rs)  Coupon. 

10.40s. 

63  1 

Cur-  1 
r'licy  1 

1865n 

1807. 

1808. 

Keg. 

Coup 

11154 

113 

113% 

109 

no 

1 

IICH 

11154 

113 

113)4 

110% 

11056 

11554 

109% 

11156 

11154 

109 

109% 

114)4 

noH 

112% 

112% 

10954 

110% 

114% 

110% 

112 

112% 

107 

110% 

n4%[ 

11056 

112 

11236 

107% 

110% 

11-1%' 

no 

111% 

111% 

100-X 

10934 

113)4 

110% 

111% 

112 

107 

110-56 

113)4 1 

110% 

11136 

112 

107)4 

107% 

114 

111% 

113 

118% 

108 

10856 

115%' 

110% 

11156 

112 

107% 

1075i 

114  : 

111% 

11254 

113% 

108 

10856 

11556; 

111% 

113 

113% 

108 

106)6 

115%! 

114)4 

115% 

no 

11036 

110% 

116)4' 

111% 

112% 

113 

103 

108% 

115% 

11454 

11556 

11554 

11056 

11054 

110%, 

l| 

114)4 

11536 

115)4 

110% 

11056 

11056' 

110% 

117)6 

117% 

11156  112% 

n7:>6‘ 

n4-)4 

115% 

115)4 

110 

11056 

116%; 

U6H  ll'J’M 

1 

117 

ni%i  112 

117)6 

110% 

1 

117^ 

11754 

111%  112% 

115 

117% 

118% 

117)4 

ni34|  11256 

115 

4  n0'-4  11756 

117% 

11036  111% 

11456 

^■^■7u  nsv 

117?^ 

111'-:'  1121.2 

n4.\<j 

Os,  1881.  !  Os  (5-'20  years)  Coupon. 


Coup  1802.!  IfUVt.  1805.  18C5ii  1807.  1868 


113%! 

113%; 

ll3%i 

113% 


J  uly. 

Open’g 
Illgh’t 
Low’st 
Clos’g. 

Aug. 

Open’g 
Illgh’t 
Low’st 
Clos'g. 

8ept. 

Open’g  111% 
Hlgh’t  ]  111%! 
Low’st 
Clos’g. 

Oct. 

Open'g 
Hlgh’t 
Low’st 
Clos’g. 

Nov. 

Open’g 
Illgh’t 
Low'st 
Clos’g. 

Dec. 

Open’g 
Hlgh’t 


;  112% 

!  112%! 
I  112%! 
112% 


I  109341 
'  110% 

ni  ! 
111% 
111 
ili!4| 

110 

110% 

no 

110% 


116% 

no 

115% 

no 

110% 

116% 

111 

114% 

114% 

114% 

115% 

114% 

114% 

115% 

114% 

115 


in 

-I  111% 

Low’st  in 
Clos’g. ;  111% 


117%; 

118% 

117 

118% 

118% 

118% 

116% 

116% 

110% 
110%  I 
114%! 
115% 

115% 

n7 

115% 

110% 


114%'  114% 


11534 

114% 

11534 


11534 

114% 

11534 


116%  116% 
118%  110% 
114%!  114 
114%  114 


115% 

110% 

115% 

116% 

110% 

116% 

114% 

11431 


114  114%!  113% 

114%  114%!  114). 


115%  110% 
110%'  117% 
114%  110% 
no  11034 

11234  117% 
114%  118 
11234  113% 
114%  118 


113 

114% 

115% 

116% 

115% 

115% 

112 

113 

111% 

113 


113%!  113% 
114%^  11454 

114%'  115% 

no  I  110% 

114%!  115% 
115%'  116)- 


11134 

113% 

111% 

113% 


112%  113 
113%  113% 
112%  11236 
112%'  113 


11236 

113)4 

n‘2% 

113% 


1153^ 

115 

11334 

115 

11536 

115% 

113% 

118% 


115% 

no 

116% 

no 

116% 

110% 

11354 

113)1. 

Ill 


115 

no 


no 


11551 


11 


113% 

11334 
112 

113%  113%'  11354 


114)4  111 
I  112%  11254 


11334  113% 
115  1115)4 
115)6!  113H 
114%!  114% 


10.401. 

Os 

Cur- 

r’ncy 

Reg. 

Coup 

111% 

11256 

114% 

111% 

113% 

115 

ni)6 

112% 

114% 

111% 

113% 

111% 

109^i( 

113)6 

114% 

109)6 

113)6 

114^,' 

10H.)4 

lllH 

112% 

108)4 

112% 

112% 

108^ 

108% 

n-g)* 

100 

108% 

11254 

107.)4 

10756 

111)4 

108 


114 

115)4 

114 

115% 


ii'i  n->) 
113%  11056 
n2%|  115 
n‘2s.  I  11056 


114% 
110% 
114'  I 
110% 

no 

117% 

115% 

117% 


114  108% 

115  15856 

114  107% 

11454^  108% 

114%'  108 
11554  108) 
114)4  1073) 
115%'  108% 

I 

11.554!  1005ii 
110)4  no 
11554'  1011% 
110%  no 


108 

108% 

10856 

10754 

108% 

108% 

108% 

10754 

108% 

109% 

109% 

109% 

109% 


112% 

1115. 

114 

in 

114 

114% 

114% 

113% 

114% 

112% 

113% 

112 

113% 


1S73. 


1 

58, 

1881. 

fund. 

coup. 

0s,  1881. 

03  (5-20  years)  Cou 

Reg. 

Coup| 

1862. 

18<W. 

1805. 

1865n 

Jan. 

Open’g 

112)6 

11456 

1 

114)4] 

11254 

113)4 

11356 

112% 

Hlgh’t 

115% 

117% 

119% 

115)6 

115% 

110)6 

11556 

Low’st 

112% 

11436 

114)2' 

11256 

113% 

113% 

11254 

Clos’g. 

115% 

117% 

119%' 

in% 

115 

115)4 

115 

Feb. 

Open’g 

11354 

110)4 

118)6 

114^ 

114)6 

115% 

114% 

Illgh’t 

113:4 

117)6 

ir.'i 

115% 

11536 

110% 

11456 

Low’st 

113% 

11036 

1  % 

114% 

114)6 

115% 

114% 

Clos’g. 

11354 

11054 

118)6 

11556 

11556 

110% 

114)6 

Mai% 

Open’g 

113)6 

11656 

118)6 

115)6 

115)6 

116)6 

114)6 

Illgh’t 

115% 

113 

120% 

117% 

llV'j 

118% 

110)4 

Low’st 

113 

110% 

118% 

115)6 

115)6 

116)6 

114)6 

Clos’g. 

115 

117% 

120 

117% 

11756 

118% 

110% 

Apr. 

Open’g 

115)s 

117% 

119% 

11756 

116)6 

118 

115% 

Hlgh’t 

11  .  ' 

118 

121 

11836 

118% 

120)6 

118 

Low’st 

110% 

sis;4 

11- 

no 

118 

115% 

Clos’g. 

110 

117% 

120)6 

118)6 

llS’i 

120)6 

117)6 

Mr-y. 

Open'g 

115% 

117% 

120)4 

114% 

-14)4 

117)6 

117)6 

Jlgh’t 

110% 

IIJ 

122% 

110)4 

110)4 

118% 

119% 

Low’st 

115% 

117% 

120% 

114% 

114)4 

117% 

117% 

Clos’g. 

110% 

11834 

122% 

116)4 

116% 

118% 

119% 

Juuc. 

Open'g 

115% 

115% 

122% 

110)6 

110)6 

118)6 

119 

Hlgh’t 

115)4 

117 

123% 

117% 

117)4 

119% 

120)4 

Low’st 

114% 

115% 

122% 

115% 

116% 

116)6 

119 

Clos’g 

114% 

nois 

.  I22K 

nav 

117)4 

118 

120% 

113% 

11034 

113% 


116%  116% 


116% 

116)4 

110% 

110% 

11034 

118% 

.10 

118% 

116% 

119% 

110% 


113% 

n.% 

113% 


119%  117%  11156 


11954 

121% 

119% 

121% 

121% 

121% 

120% 

121 


116% 

116% 

1:'.% 

116)4 

116% 

118 

110% 

117% 

110% 

11754 

no 


10.40J. 


Reg.  Coup 


110% 

114 

105% 

114 

112% 

112% 

111,6 

111% 

111% 
112% 
■  10% 
112% 


I 


6  s 

Cur- 

r'uey 


109% 

115% 

109% 

115% 

115)6 

115% 

114% 

1145< 

111 

112% 

110% 

112% 


111%  112 


118 

120% 

118 

1‘20 

120 

120% 

120 

120% 


112 

109% 


112 

112% 

111% 

112% 

113 

113% 

112% 

113 


113% 

111 

113% 

11356 

114% 

113% 

114% 

115 

115 

112% 

111 


11256 

115% 

112% 

115% 

115% 

115% 

114% 

114% 

n:% 

115 

11^ 

11454 

112% 

115 

112% 

11, 

115% 

116% 

115 

110% 

113% 

114% 

113% 

114% 


58,  6s.  1881. 

1881.1 _ 

ll'und. 
coup.  Reg.  Coup 


July. 

Open’g 
Illgh’t 
Low’st 
Cl<  j’g. 
Aug. 
Open’g 
."’gh’t 
Low’st 
Clos’g. 
Sept, 
ipcn’g 
Hlgh’t 
Low’st 
Clos’g. 
Oct. 
Open'g 
Iligh’t 
Low’st 
Clos’g. 
Nov. 
Open’g 
Illgh’t 
Low’st 
Clos 'g. 
.  )cc. 
Open’g 
High’t 
Low’st 
Clos’g. 


114%  110% 
115%'  118)6 
114%'  110% 
115%'  118% 

in^!  118% 
114)4  ni  ’4 
114%]  117% 
11^  117% 

114%  117 
111%  117 
111%  112 
111%  112 


0s  (5-’20  years)  Coupon. 


lO-JOs. 


108% 

109 

106)4 


112 

11554 

109)6 


10054'  111% 


108 

109)<< 

100% 

109% 

109% 

113% 

109% 

111)4 


11154 

114% 

110)4 

114% 

111% 

110% 

111% 

110% 


119%  1 
120% 
119% 
119% 

119% 

120% 

119% 

119)6 


113) 


113% 

115% 

111% 

11254 

11254- 
115% 
no  i 
115)6 

110% 

121 

110% 

120% 


110% 

117)4 

110% 

117% 

117 

117% 

117 

117 


108 

109 


no 


1H(U. 

1SB5.' 

1805n 

1807.' 

186-1. 

Reg. 

116% 

118 

llO 

117%' 

117% 

113)4 

117)4 

119K 

118 

119)6, 

118)4 

113% 

110% 

118 

no 

117%' 

117J4 

113)4 

117% 

119% 

117)4 

119 

118-?^ 

114)4 

:ii7% 

118% 

117)4 

118% 

119 

112)6 

117% 

119% 

117)4 

119% 

119 

113)4 

117 

118)4 

11(5.% 

118% 

118 

112% 

117% 

119 

n*f 

119 

118 

113)4 

117% 

116% 

119% 

118% 

114 

117% 

118)4 

!•':% 

119% 

118% 

114 

114% 

110 

113;^ 

118 

112 

115 

110 

11154 

113)4 

113 

112)4 

108 

109 

11134 

113% 

114 

108% 

no 

111% 

113), 

n5u 

llO 

109)4 

l-)0% 

107% 

109% 

no 

no 

103% 

--8% 

107% 

109% 

n2!-4 

112% 

107 

100)4 

108% 

no 

112 

112 

107 

in 

in 

113% 

114% 

'  115 

108  >4 

100% 

107>k 

109% 

110% 

'  no 

1  105'-s. 

111 

in 

113% 

114% 

'  115 

111)6 

111% 

115% 

115% 

no%l  109 

117!j 

:  117% 

119)4 

120 

i  118), 

112)4 

6  111)6  111% 

114)6 

115)6 

110)6 

100 

6  114%'  115%!  119 

119% 

117)6 

111)4 

6s 

Cur 

r'uo 


11456  114% 
115)6!  111% 
114)6!  114% 
11556  114% 

115%^  11456 
110%'  11456 
115%]  113% 
110%^  113% 

114)4  113-% 
114)4^  11356 
100  108)4 
100  108% 


107-54 
10954 
105  I 
10656 

i 

100)6 

ias%‘ 

103%' 

108% 


109 

11156 

108% 

108% 

104 

iio-x 

108 

11056 


inn)4  108% 
113%.  114)6 
1  108%  108)6 
'  113  11449* 


isn. 


1 

53.  1 
1881.1 
'und.* 
coup.i 

Os,  1831. 

6s  (5-20  years)  Coupon. 

10-40-!. 

( 

Reg. 

Coup 

1862. 

186*. 

laoo.j 

1805n 

1867. 

1868. 

Reg. 

r 

Coup 

Jan. 

Open’g 

in  1 

116% 

11754 

113% 

115 

115 

no 

115 

110% 

111% 

113)4 

Hlgh’t 

113% 

117% 

118)6 

114% 

no)6 

117% 

110% 

118 

118 

113 

114% 

Low’st 

in 

115% 

117 

112% 

114 

115 

114% 

115 

116 

111% 

113 

Clos’g. 

113% 

117 

11856 

114% 

11636 

117)4 

11636 

117)6 

117)4 

112)6 

114% 

Feb. 

Open’g 

ni% 

117)4 

118% 

115)6, 

11036 

116)6 

116% 

117% 

117)6 

110% 

111 

Ilgh’t 

114)4 

120% 

121 

118)6 

120% 

121% 

119% 

120)6 

1120% 

113% 

110)6 

Low’st 

111)4 

117% 

118% 

11536 

110% 

110)6 

110% 

117% 

117% 

110)6 

lU 

Clos’g. 

114% 

119)4 

120% 

117)4 

119)4 

121% 

119)6 

119)4 

110)4 

113)4 

110% 

Mar. 

Open’g 

114% 

119% 

119)6 

117% 

118 

120% 

118% 

119% 

n'3-)4 

112% 

112% 

Hlgh’t 

115)6 

119)4 

121 

118% 

120 

123% 

119)6 

120% 

1-20)6 

115%. 

115)6 

Uiw’st 

118% 

119)6, 

110% 

118 

119)6 

118 

118% 

no-. 

112% 

112% 

Dos'g. 

115)6 

119% 

121 

nr% 

119% 

12054 

119% 

120)6 

119% 

in% 

115)6 

Apr. 

Open’g 

115% 

11956 

121% 

118 

119% 

120)6 

119% 

120% 

119% 

115 

115 

Hlgh’t 

•17 

120% 

122 

n.s% 

1-20)4 

121% 

120% 

123% 

120% 

115 

115). 

Low’st 

115% 

119% 

1’40% 

1171^ 

n'j-)4 

1-20% 

119 

119)4 

119% 

m% 

111% 

Clos’g. 

117 

120% 

121 

118% 

12036 

12154 

120)6 

120% 

1'20% 

114% 

115)6 

May. 

Open'g 

115% 

119% 

121% 

115)6 

117)6 

118% 

119% 

120% 

120% 

111% 

115)6 

UIgh’t 

115% 

121,% 

1'22 

115% 

117% 

118% 

120% 

120% 

120.4 

1  115.-4 

11536 

Low’st 

115 

119)6 

120 

115 

117 

117% 

119% 

120% 

119% 

111% 

111% 

Clos'g 

115)6 

1'205s 

121% 

115% 

117% 

118% 

121% 

120)6 

120% 

[115% 

115% 

June 

Open’s 

115% 

116% 

121)6 

118% 

117% 

118% 

119% 

1S0J6 

190% 

J 

111% 

UIgh’t 

115% 

117)6 

122 

115% 

117,4 

118% 

1’20% 

121% 

121% 

111% 

111% 

Low’s 

113 

116)6 

121)6 

113% 

110% 

117% 

119)6 

110% 

120 

113)6 

113)6 

1 1  i 

117 

l‘>9 

1 

117 

118 

120t< 

121 

121 

1  113*^ 

IH 

Os 


114% 


111 


117 


117 


no)4 


V 

5s 

1881.  . 
fund, 
coup.!  I 

July.  1 

1 

Open’g 

113% 

Hlgh’t 

113% 

I.ow’st 

112% 

Clos’g. 

113% 

Aiig. 

Open’g 

112)6 

Illgh’t 

112% 

Low’st 

112 

1  Clos’g. 

112% 

Wept. 

Open’g 

122% 

lllgh’t 

1*^8., 

Low's! 

112  1 

i  Clo.i’g. 

112)6 

1  Oct. 

1  Open'g 

112%! 

Hlgh’t 

112% 

(  Low'st 

nj‘4 

i!l  cioj’g. 

112% 

I'l  Nov. 

6  Open'g 

ni3» 

6  1  HIgh't 

1  113 

6|  l.ow'sl 

!  in% 

4J  Clos'g. 

113 

j!  Dec. 

6  ,  Open'g 

113 

4  ^  HIgh't 

113%! 

%  '  Low’st 

112)6 

\\  i 

n.3% 

Os,  lasi. 


Os  {5-20  ye:irs)  Coupon. 


10-408. 


119 


f% 

117)6 

117% 

117% 

117% 

11756 


I  117% 
118 
n7)» 
117%; 

118  I 

119'-, 

118 

119% 

no%| 
1  lisH, 
IIBH 
118  ' 


118 


1H6>. 

1864. 

1805. 

laoon 

1867. 

186^.  Rot:. 

Coup 

114 

110% 

117)4^ 

110% 

utm] 

117,%!  n3',-4 

114 

114 

110% 

11 7 '4 

110% 

117%, 

118),  113% 

114 

111% 

110% 

IISM 

nn'4 

no  !  n'2)6 

U2H 

111% 

115% 

117 

110)6 

IITH 

118;,  1123, 

1 

n’.J54 

111% 

115% 

110% 

no'4 

11736 

118:%  110)4 

113% 

112% 

no 

117% 

110%, 

117% 

118%  110% 

m’-i 

11154 

11.5% 

no,'4 

no 

11756 

117'-,  100% 

1 13%. 

112% 

no 

117)6 

110-36 

117)6 

n7>*  11084 

114% 

112% 

11514 

11014 

110% 

nvi 

1171s  in 

niT6 

1 12.H 

1 15't 

110% 

no  >4 

11.-54 

iiTis  in 

lllis 

112)6 

115)6 

11.5% 

nr.'4 

noH 

no',  not. 

IIP* 

112,% 

115% 

116 

115*1* 

117 

117%  in 

11154 

'  112% 

115% 

1:0% 

115% 

117 

n7>4  in 

Ill's 

'  113.% 

110% 

llTTs 

1 10% 

llTi-s 

llTTs  ll'J 

112,% 

1  n’2% 

1  115% 

110%  11.5% 

117 

1174  nt 

n  w 

]  112% 

llOM, 

117% 

110% 

11754 

117)4  in% 

112.% 

110% 

113 

\\i\ 

110% 

117^ 

1171,  1’.2 

112% 

11214 

!  111% 

1  16*4 

119 

I'JO 

119-,  113% 

114% 

!  110% 

113 

1  lit', 

'  116^ 

117% 

in%  nr. 

111% 

112)4 

\U\ 

1 

ItllH 

1  1 

1  12U 

119.',  113.% 

U4H 

11234'  114% 

110T4 

no 

130 

nuit  113% 

1 

ii'«% 

1  lUH*  116 

118>1 

]  I'ji 

l.M-,]  115% 

115% 

i;  ir2l4|  114% 

110% 

118% 

noH 

119%  112'., 

113% 

'  U4)6‘  119 

IIH'-I 

L  120% 

122 

120  J  n5'6 

'  115% 

641 

Cur- 

r’ncy 


115^. 

I 


ir 


n7^ 

117)4 


lint 


40 


V  Nil  ED  STATES  SECURITIES. 


i§r5. 


5s, 

1881. 

69,  1881. 

6s  (5-20  years)  Coupon. 

10.40s. 

es 

Cur- 

5s. 

1881. 

68, 188L 

68  (5-20  years)  Coupon. 

10-40S. 

68 

fund. 

coup. 

Keg. 

Coup 

1862. 

:8fV4. 

1865. 

1865n 

1867. 

1888. 

Reg. 

Coup 

r'ncy 

fund. 

coup. 

Reg. 

Coup 

1862. 

1864. 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

r’ncy 

Jan. 

Open’g 

11354 

11851 

11854 

11451 

11651 

11854 

11754 

118)4 

11854 

113 

115 

11754 

July. 

Open’g 

118)4 

121 

12254 

115)4 

11854 

12254 

12054 

12254 

12154 

11754 

11054 

12254 

High't 

116 

11954 

11954 

115^ 

117M 

11954 

11854 

11954 

119)4 

11654 

116)4 

120 

High’t 

11854 

121 

123 

11654 

11854 

12254 

12054 

12254 

12154 

11754 

11954 

123 

IjOW’st 

11354 

118 

118*11 

11451 

116 

11854 

11754 

11854 

’18 

114)4 

115 

11754 

Low’st 

114)4 

119 

120 

115)4 

116 

11754 

11754 

118 

1195. 

11654 

118)4 

123 

Oios’s- 

I’eb. 

Open’s 

115J4 

11954 

11954 

11554 

11754 

11954 

11854 

11954 

11954 

11654 

116% 

120 

Clos’g. 

Aug. 

Open’g 

116 

120 

12054 

11654 

118 

120 

118)4 

120)4 

120 

11654 

116)4 

123 

11451 

11954 

120 

11551 

11754 

12054 

1185s 

119)4 

119)4 

113)4 

116)4 

119)4 

11554 

11954 

120)4 

115)4 

119)4 

11854 

12054 

12054 

114)4 

117)4 

12254 

Iligh’t 

HSU 

11954 

12054 

11651 

118 

12054 

119)4 

12054 

120 

114)4 

117!4 

120 

High’t 

11754 

121 

122 

117 

110)4 

119)4 

120% 

12154 

11554 

119)4 

123 

Low’st 

11451 

11851 

11951 

11551 

11754 

n9v; 

118)4 

119)4 

119)4 

113)4 

116)4 

119 

Low’st 

1155s 

119)4 

120% 

115)4 

118)4 

11854 

120 

12054 

114)4 

117)4 

12254 

Clos'g. 

114i4 

11851 

120 

11654 

11754 

11954 

118)4 

11954 

11954 

11454 

11654 

119 

Clos’g. 

11754 

120)4 

122 

117 

118)4 

118)4 

12054 

120)4 

11554 

11954 

123 

Mar. 

Open's 

11451 

119 

11954 

11651 

11754 

11954 

118)4 

1195a 

119)4 

113)4 

11354 

11854 

Sept. 

Open’g 

11654 

120% 

122 

11654 

117)4 

117)4 

11954 

120 

11554 

116)4 

12354 

High't 

115>4 

1:30 

12154 

11754 

11854 

12054 

119)4 

1‘2054 

120)s 

11454 

115)4 

11954 

Hlgli’t 

11854 

12154 

123% 

110)4 

11954 

11954 

121 

12154 

117 

118 

124 

Ijow’st 

lU's^ 

11854 

11954 

11654 

11754 

11954 

118)4 

11954 

119)4 

113)4 

113)4 

118)4 

Low’st 

.11654 

120)4 

122 

11654 

117)4 

117)4 

11954 

120 

11554 

116)4 

12354 

Olos'g. 

11511 

11954 

12151 

11754 

11854 

11954 

11954 

12054 

12054 

114 

11454 

11954 

Clos’g. 

11854 

12154 

123)4 

110)4 

11854 

11954 

12054 

1215s 

116)4 

117)4 

124 

Apr. 

Open's 

114t^ 

1’20 

121 

11854 

11852 

12154 

11954 

120 

119)4 

114 

11554 

11954 

Oct. 

Open’g 

11854 

12154 

12354 

119)4 

11954 

11954 

12054 

12154 

116)4 

117)4 

12454 

High’t 

11  <>4 

122 

123)4 

118U 

121 

12154 

12254 

123)4 

12254 

11654 

11754 

12454 

High’t 

11854 

12154 

12354 

11954 

12054 

119)4 

12154 

12154 

116)4 

117)4 

12454 

Low’st 

11451 

120 

121 

11854 

11854 

12154 

11954 

11954 

119)4 

11354 

11554 

11954 

Low’st 

116)4 

120)4 

12254 

118)4 

11854 

11854 

11954 

12054 

11554 

11854 

12354 

Clos'g. 

117>s 

12154 

12354 

11851 

121 

12154 

12254 

12354 

12254 

116 

11754 

12354 

Clos’g. 

11754 

121)4 

123 

119 

12054 

119)4 

12154 

12154 

11654 

ll'!)4 

12354 

May. 

Open’s 

116 

121-51 

12352 

116M 

11754 

11954 

12154 

123 

123 

116 

11754 

12354 

Nov. 

Open’g 

11654 

121 

122)4 

11454 

11654 

119 

12054 

12154 

11654 

117)4 

12354 

High't 

117 

12254 

12454 

11754 

11854 

12054 

12254 

12-154 

124 

117 

118 

1*24)4 

High’t 

11754 

12254 

124 

11454 

11654 

120)4 

122)4 

12254 

117 

11754 

12554 

Low'st 

115K 

12154 

12354 

11651 

11754 

11954 

12154 

123 

123 

115)4 

117 

12354 

Low’st 

11554 

12054 

12254 

11454 

115)4 

118)4 

12054 

12054 

11554 

11754 

12354 

Clos’g. 

117 

12251 

124)4 

117 

11854 

12054 

12254 

12454 

124 

117 

118 

124)4 

Clos’g. 

11754 

12254 

124 

11454 

116)4 

120)4 

122)4 

12254 

117 

11754 

12554 

Open'g 

11714 

12051 

12554 

11851 

11854 

12154 

12354 

12454 

124 

11754 

11854 

122 

Open’g 

117)4 

11954 

12354 

116)4 

120)4 

122)4 

123 

11754 

118 

12i, 

High’t 

119 

12154 

12651 

11851 

11954 

122% 

12454 

12554 

12554 

11854 

11954 

122)4 

High’t 

118 

120 

125 

118)4 

121 

12354 

123 

117)4 

118 

122)4 

Low’st 

11754 

12051 

12554 

11754 

11854 

12154 

12354 

124)4 

124 

11754 

118% 

122 

Low’st 

116)4 

11954 

12354 

.... 

iisk 

119)4 

12154 

12254 

11654 

118 

122 

CIOS’- 

118  V 

\ 

1001  ^ 

11  Q 

11Q1' 

1  O01 

1^4 

lOjSV 

12o 

1177^ 

1 

ClrmV. 

117 

11  PM 

12.3t« 

116 

123 

122% 

117)4 

118 

122^ 

1876. 


6s.  1881. 

6s  (5-20  years)  Coupon. 

10-403. 

5s. 

1881. 

4%S. 

1891, 

68 

6s,  1881. 

Os  (5-'20  years)  Coupon 

10-403. 

5s, 

1881. 

coup. 

4%8. 

1891, 

reg. 

6s 

Cur- 

r’ncy 

Reg. 

Coup 

Ih65. 

1865n 

1867. 

1868. 

Reg. 

Coup 

coup. 

reg. 

r’ncy 

Reg. 

Coup 

1865. 

1865n 

1867. 

1868. 

Reg. 

Coup 

Jan. 

Opening . 

119)4 

12054 

116% 

117-)4 

119)4 

120 

117)8 

118 

11654 

122)4 

July. 

Opening . 

120 

12054 

116% 

117)4 

119)4 

121)4 

11854 

11854 

11754 

126)4 

Highest . 

122 

122)4 

11754 

11958 

12254 

i2:t 

11954 

119)4 

118)4 

125 

Highest . 

120 

120% 

116« 

11854 

12054 

121)4 

118)4 

119 

118)4 

126)4 

Lowest . 

119)4 

12054 

11654 

117 

119)4 

120 

117)4 

118 

116)4 

122)4 

Lowest . 

119)4 

119)4 

115)4 

117)4 

119)4 

121 

11754 

118)4 

117)4 

12554 

Closing . 

122 

122)4 

11754 

119)4 

122 

123 

H9!4 

119)4 

118)4 

125 

Closing . 

Aug, 

Opening . 

119)4 

120)4 

115)4 

117)4 

119)4 

121)4 

118)4 

11854 

11854 

.... 

12554 

Opening . 

:22 

122)4 

11854 

119)4 

121)4 

1*2354 

116)4 

119)4 

11754 

125 

119)4 

120)4 

116 

11754 

119)4 

121)4 

11554 

119 

117 

12554 

Highest . 

123)4 

12354 

11854 

120 

122)4 

123)4 

118!4 

121)4 

11854 

128 

Highest . 

11954 

120% 

11654 

11754 

11954 

121)4 

116% 

119)4 

117)4 

12854 

Lowest . 

122 

12254 

117 

11954 

121 

12354 

116-)4 

119)4 

117)4 

125 

Lowest . 

117)4 

118 

11254 

113 

11654 

121 

1!554 

118)4 

115)4 

12354 

Closing . 

12*254 

123)4 

117)4 

11954 

121 

1*2354 

11854 

121)4 

118)4 

127 

Closing . 

117)4 

118 

112)4 

113 

11654 

12154 

116)4 

118)4 

115)4 

.... 

12654 

Mar. 

Opening . 

1*2354 

12354 

11854 

119)4 

12154 

123)4 

118)4 

11954 

11854 

12754 

Sept. 

Opening . 

11754 

11854 

112)4 

11354 

117 

11854 

11554 

116 

115)4 

11154 

127 

Highest . 

12354 

12354 

118)4 

119)8 

12154 

123)4 

118)4 

11954 

119 

12754 

Highest . 

11754 

128)4 

11354 

113)4 

117 

11854 

11554 

110 

11554 

111)4 

127 

Lowest . 

1’21)4 

12254 

11854 

11858 

12154 

123 

117)4 

11854 

11854 

12654 

Lowest . 

117 

11754 

112)4 

113 

116)4 

11854 

114)4 

11554 

11454 

11154 

126)4 

Closing . 

121)4 

122)4 

11854 

11858 

12154 

123 

117)4 

11954 

118)4 

12654 

Closing ...... 

11754 

11854 

11354 

113)4 

116)4 

118)4 

11454 

115)4 

11454 

11154 

1-26)4 

Apr. 

Opening . 

12154 

12254 

11854 

11858 

121 

12254 

11754 

1185a 

;il854 

12654 

Oct, 

Opening . 

11754 

118 

112)4 

113 

116 

118 

114)4 

115 

114)4 

110)4 

125)4 

Highest . 

122 

12254 

11854 

119)8 

121)4 

122)4 

11854 

119 

119 

527 

Highest . 

11854 

11954 

114 

113)4 

11654 

118 

114% 

11554 

11554 

11154 

125)t 

Lowest . 

120)4 

121)4 

117)4 

11854 

12054 

12254 

117 

118 

117)4 

12654 

Lowest . 

115)4 

116)4 

111)4 

111)4 

114)4 

11654 

113 

11354 

11354 

110)4 

123 

Closing . 

121)8 

122)4 

11854 

11954 

121)4 

122)4 

11854 

119 

11854 

127 

Closing . 

117)4 

11854 

11354 

11354 

11854 

116)4 

114 

115)4 

11454 

11154 

12454 

3Iay. 

Opening . 

12154 

1225e 

114% 

119 

121 

123 

118 

118)4 

11754 

126)4 

Nov. 

Opening . 

117)4 

118 

11054 

11354 

11654 

117 

114 

11554 

11354 

111)4 

124)4 

Highest  ..  .. 

122)4 

122)4 

11554 

11954 

121)4 

123 

118 

118)4 

11754 

12754 

Highest . 

117)4 

11854 

11054 

11354 

11654 

117)4 

11454 

11554 

11354 

111)4 

1245* 

Lowest . 

121)4 

122)4 

11454 

118)4 

120% 

122)4 

1175a 

118)4 

117 

126% 

Lowest . 

11654 

117 

109% 

11254 

11554 

116)4 

113)4 

114M 

111)4 

110 

123)4 

Closing . 

12254 

122% 

115 

11954 

121)4 

12254 

117)4 

118)4 

11754 

12754 

Closing . 

11654 

117 

10954 

11254 

11554 

11754 

11354 

11454 

111)4 

110 

124 

J  line. 

Opening . 

119 

12254 

11554 

11954 

121)4 

123)4 

11754 

11854 

11754 

124)4 

Dec. 

Opening . 

113)4 

116)i 

109)4 

112)4 

115)4 

11654 

112)4 

11354 

11154 

109)4 

12154 

Highest . 

120)4 

12454 

116)4 

121 

12354 

12454 

11854 

11854 

117% 

126)4 

Highest . 

11354 

11T)4 

109)* 

113)4 

116% 

118 

11354 

11354 

112)4 

109)4 

122)4 

Lowest . 

119 

12254 

11554 

11954 

121)4 

123)4 

11754 

118)4 

11654 

124)4 

Lowest . 

11254 

11554 

10854 

111)4 

11454 

11654 

112 

11154 

110)4 

108 

12054 

Closing. . 

120 

124 

116^ 

121 

12278 

12454 

11854 

11854 

117)4 

128% 

Closing . 

11354 

i:7ac 

10954 

113U 

11A1.1 

lift 

113U; 

113»? 

112141 

108U 

128  V 

1877. 


0s, 

1881, 

coup. 

6s  (5-20  years)  Coupon. 

10-403. 

5s 

1881, 

coup. 

4%s, 

1891, 

coup. 

48, 

1907, 

reg. 

6s 

Cur- 

r’ncy 

08, 

1881, 

coup. 

6s  (5-20  years)  Coupon. 

10-40S. 

1^1. 

coup. 

4%8. 

1891, 

coup. 

4a. 

1907, 

reg. 

6s 

Cur- 

r’ncy 

1865. 

1865n 

1807. 

1868. 

Reg. 

Coup 

1865. 

1885n 

1867. 

1868. 

Reg. 

Coup 

J  an. 

July. 

Opening . 

11454 

109)4 

110)4 

113)i', 

115 

11354 

113)4 

112 

12154 

Opening . 

112 

10654 

10954 

112 

112)4 

11354 

112 

1085* 

105)4 

12^ 

Highest . 

11454 

10954 

11054 

114 

11754 

11454 

11454 

112)4 

123)4 

Highest . 

11-254 

107 

10954 

112)4 

113 

11354 

112 

109 

106 

128 

Lowest . 

11.354 

108)4 

109% 

11254 

114% 

11254 

11254 

111 

12154 

Lowest . 

11154 

106% 

108)4 

11154 

112 

112-?4 

111 

108)4 

105)4 

12^ 

11354 

108)4 

no 

113 

110 

113)4 

11454 

111)4 

123)4 

112 

10654 

109)4 

11154 

112 

113 

111 

108)4 

105)4 

125 

Feb. 

Aug. 

Opening . 

11354 

108)4 

109-)4 

112)* 

115)4 

110)4 

113)4 

11054 

12354 

Opening . 

11254 

.... 

10654 

109 

111)4 

100)4 

11354 

109)4 

109 

10554 

125 

Highest . 

114)4 

108% 

nou 

11354 

11654 

111)4 

11454 

11154 

123% 

Highest . 

112)4 

107 

109)4 

11154 

109)4 

11354 

llOti 

i09 

10554 

12554 

Lowest . 

111)4 

107% 

108)4 

111)4 

114)4 

10954 

113)4 

109% 

12254 

Lowest . 

11154 

.... 

10554 

10854 

11054 

10854 

112 

108)4 

10754 

104- 

12354 

Closing . 

111)4 

107% 

108)4 

111)4 

11454 

10954 

113)4 

109)4 

12254 

Closing . 

11154 

106% 

10854 

1.054 

10854 

11254 

108)4 

10754 

10454 

12354 

Mar. 

Sept. 

Opening . 

111)4 

10754 

108 

11154 

11354 

10954 

110% 

10954 

122)4 

Opening . 

111 

10554 

10754 

11054 

108)4 

109% 

108)4 

106)4 

103 

123 

Highest . 

113)4 

10854 

10954 

11254 

1145* 

11054 

11154 

110)4 

123)4 

Highest . 

111 

10554 

108 

11054 

108)4 

109% 

108)4 

106% 

103 

12354 

Lowest . 

111)4 

107% 

108 

11154 

113 

10954 

110)4 

10954 

122)4 

Lowest . 

110)4 

.... 

105)4 

107 

109)4 

1065* 

107)4 

10754 

105 

101)4 

12054 

112)4 

108)4 

108)4 

11154 

11354 

11054 

11154 

110)4 

12354 

11054 

105)4 

107)4 

109)4 

10654 

108)4 

10754 

10554 

10154 

12054 

Apr. 

Oct. 

Opening . 

112)4 

108)4 

108)4 

111)4 

113)4 

110% 

11154 

110)4 

123)4 

Opening . 

11054 

.... 

105)4 

107)4 

109)4 

107 

107)4 

107 

105 

10154 

12051 

Highest . 

114)4 

11154 

11054 

113 

115)4 

112)4 

113 

11254 

124)4 

Highest . 

110)4 

10554 

108)4 

109% 

107)4 

10854 

10754 

105)4 

102)* 

12054 

Lowest . 

112)4 

108)4 

10854 

111)4 

113)4 

IlOH 

11154 

11054 

123)4 

Lowest . 

10954 

105 

10654 

10954 

106)4 

107)4 

106)4 

10354 

10154 

12054 

Closing . 

114 

11154 

11054 

11254 

11554 

112 

112)4 

112 

12454 

Closing . 

110)4 

.... 

105)4 

108)4 

109% 

107)4 

10854 

10754 

10554 

102)4 

120)4 

May. 

Nov. 

-Upening . 

11454 

110)* 

113 

115 

11254 

113 

11054 

10854 

12554 

Opening . 

110)4 

105)4 

108)4 

no 

107T4 

10854 

106)4 

10554 

10254 

121 

tlighest . 

115)4 

111)4 

114)4 

116 

113 

113)4 

112 

109 

125% 

Highest . 

11054 

106)4 

10954 

11154 

10854 

108)4 

107 

105)4 

102)4 

122 

Lowest . 

11454 

110)4 

113 

115 

11254 

11254 

11054 

108)4 

12554 

Lowest . 

11054 

105)4 

10854 

no 

107)4 

10854 

10654 

10554 

10254 

12154 

11554 

11054 

11-3)4 

116 

112)4 

11354 

111)4 

108)4 

12554 

11054 

106)4 

10954 

11154 

10854 

10854 

10654 

105)4 

102)4 

123 

June. 

Dec. 

Opening . 

115 

no 

113 

11654 

112 

112)4 

111 

107 

.... 

12254 

Opening . 

110J4 

10654 

109)4 

11154 

108)4 

109 

107 

105 

10254 

12<»4 

Highest . 

11554 

no 

11354 

11654 

112)4 

113 

112 

108)4 

.... 

12254 

Highest . 

111 

106% 

109)4 

111)4 

108)4 

100 

107)4 

10554 

10354 

12SH 

Lowest .... 

114)4 

10954 

112)4 

11554 

111)4 

11254 

11054 

10^ 

.... 

122 

Lowest . 

109% 

105)4 

10854 

110 

106)4 

10754 

10554 

103J4 

101 

120 

C’'^sinfir.. 

115 

IfKUY 

112u] 

11.5LC 

112'% 

112 

108^1 

....1  V^2f4 

Closing . 

lOfTH 

looxj 

lOftt^ 

no 

106)4 

10754 

105)4 

103)4 

10-154 

120 

UNITED  STATES  SECURITIES, 


Js,  1881 

6s  (5-20  years)  Coupon. 

5s. 

10-40. 

5s,  1881 

4%s,  ’91 

Coup 

1865  n. 

1867. 

1868. 

Coupon 

Coup. 

Coup. 

JaiDs 

ODeD^K 

106% 

102% 

105% 

106% 

107% 

105% 

103% 

Hlgh’t 

107% 

103^ 

106 

109% 

108% 

106% 

104% 

Low’s! 

100% 

102% 

105% 

106% 

107% 

105% 

103% 

Clos’g. 

106% 

102% 

105% 

108% 

108% 

105% 

103% 

Feb. 

103% 

Open’g 

106% 

103 

105% 

lOSH 

108% 

*04% 

Hlgh’t 

106% 

103% 

106% 

109 

108% 

104% 

103% 

Low’  St 

105% 

102% 

105 

108 

106% 

103 

102% 

Clos'g. 

105% 

103% 

105% 

108% 

106% 

103% 

103H 

Ma^ 

Open’g 

10^ 

103% 

105% 

108% 

x03% 

103 

*01% 

High’t 

107% 

104% 

107% 

100 

105% 

104% 

103 

Low’ St 

105% 

103% 

105% 

108% 

103% 

103 

101% 

Clos’g. 

107% 

104% 

107% 

109 

105% 

104% 

103 

Apr. 

Open’g 

107% 

104% 

107% 

109% 

105% 

104% 

103% 

High'! 

107% 

104% 

107% 

110% 

105% 

103% 

Low’s! 

107% 

104 

107 

109% 

105% 

104% 

102% 

Clos’g. 

107% 

104 

107 

110 

106 

105% 

103% 

May. 

Open'g 

107% 

103% 

106% 

109% 

105% 

104% 

103% 

High’t 

108% 

104% 

107% 

109% 

107% 

105% 

104% 

Low’s! 

107% 

103% 

106)4 

109% 

103% 

104% 

103% 

Clos’g. 

108% 

104% 

107% 

109% 

107% 

105% 

104% 

June. 

Open’g 

108% 

104% 

107% 

110 

107% 

105% 

*03% 

Hlgh’t 

110% 

105% 

108% 

111% 

ioy>^ 

107 

104% 

Low’st 

108% 

104% 

107% 

110 

105% 

103% 

Clos’g. 

110% 

105% 

108% 

111% 

■109% 

107 

104% 

1S7S. 


6s  (5-20  years)  Coupon. 

5s. 

4s. 

Coup.  1 

6s,  cur¬ 
rency. 

is.  1881 

10-40, 

July. 

Coup. 

1865  n. 

1867. 

1868. 

Coupon 

101% 

118% 

Open’g 

x07% 

1 02% 

x05% 

xl08 

109 

102% 

119% 

Hlgh’t 

107% 

102% 

106% 

108% 

109% 

101% 

118% 

liOW’st 

107 

102% 

10.5% 

107% 

108% 

102 

119% 

Clos’g. 

107% 

10-2% 

105% 

108% 

109% 

Aug. 

K)2% 

118% 

Open’g 

107% 

102% 

105 

108 

109% 

102% 

119% 

Illgh’t 

108% 

10’2% 

105% 

lOS 

109% 

101% 

118% 

Low’s! 

107% 

102% 

104% 

108 

108% 

102 

119% 

Clos’g. 

108% 

10’2% 

105% 

108 

108% 

Sept. 

101% 

119 

Open’g 

108% 

102% 

105% 

107% 

x00% 

101% 

119 

Hlgh’t 

108% 

102% 

105^ 

108 

106% 

100% 

118 

Low'st 

107% 

102% 

105% 

107% 

101% 

118 

Clos’g. 

107% 

102% 

105% 

107% 

106% 

Oct. 

100% 

117% 

Open’g 

107% 

103 

105% 

107% 

106% 

100% 

119% 

Hlgh’t 

108% 

103% 

100% 

108 

106% 

100% 

117% 

Low’st 

107% 

102H 

105% 

107% 

105-5i 

100% 

119% 

Clos’g. 

108% 

102% 

106% 

108 

106% 

Nov. 

100% 

119% 

Open’g 

108% 

103% 

106% 

108% 

106% 

101% 

122 

Hlgh’t 

109% 

103% 

106!^ 

109^ 

107% 

100% 

119 

Low’st 

108% 

103% 

105-% 

108% 

106!^ 

101% 

122 

Clos’g. 

109% 

103% 

106% 

109% 

107% 

Dec. 

101% 

xll9 

Open’g 

109% 

103% 

106% 

109% 

107% 

101% 

1’20% 

Hlgh’t 

109)4 

103% 

106% 

109% 

108% 

101% 

119 

Low’st 

109% 

103% 

105% 

108 

107% 

101% 

120% 

Clos’g. 

109% 

103% 

10.5% 

108 

108% 

5«,  isai 
Coup. 


107H 

107H 

106K 

107K 

xom 

lOfl-H 

lOfl 

10«« 

i 

lOflK 
io«J4 
105« 
105%  I 

100 

106% 

105% 

100% 

Xl05 

100% 

103 

106% 

I 

i  106% 
100% 
106% 

I  100% 


4^s,  *01 

4s. 

6s,  cuiv 

Coup. 

Coup. 

rency. 

104-% 

x00% 

120% 

104% 

100% 

120% 

104% 

100% 

120 

104^ 

100% 

I209C 

104% 

100% 

12(M< 

105 

100% 

1’20H 

104% 

100% 

119V 

104% 

100% 

120% 

x03% 

100% 

110% 

103% 

100% 

119% 

103% 

100^ 

119% 

10.3% 

100% 

119% 

103% 

*99-% 

119% 

104 

100% 

120% 

102% 

99% 

110% 

104 

100 

120% 

104 

100 

121% 

105% 

100% 

122 

104 

100 

121% 

105M 

100^ 

122 

X04^ 

100% 

xllO 

104% 

100)4 

120% 

104 

100% 

119 

104% 

100% 

119% 

Jan. 

Opening-- 
Highest... 
Lowest.... 
Qoslng  ... 

Feb. 
Opening  .. 
Highest... 
Lowest.... 
Closing  ... 

Mar. 
Opening... 
Highest... 
Lowest ... 
Closing  ... 

Apr. 

Opening... 

Highest... 

Lowest _ 

Closing  ... 

May. 
Opening... 
Highest... 
Lowest.... 
Closing  ... 

June. 
Opening  . 
Highest.. 
Lowest . . . 
Closing  .. 


i§r9. 


Coupon  Bonds. 

6s,  Cur- 

6s,  1881 

6-20S. 

lO-iOs. 

5s,  1881 

4Hs 

1891. 

4s,  1907 

rency,  1 
18^, 
reg. 

1867.  1 

1868. 

July. 

106% 

*02% 

104% 

108% 

107 

104% 

x99% 

119% 

Opening  . 

106% 

102% 

104% 

108% 

107% 

106% 

100 

121% 

Highest.. 

106% 

101% 

102% 

104% 

105% 

101% 

99% 

119% 

Lowes!.,. 

106% 

102 

103% 

105 

106% 

106% 

100 

121% 

Closing... 

Aug. 

106% 

102% 

102% 

105 

*04% 

106% 

100 

120% 

Opening  . 

106% 

102% 

102% 

105% 

104% 

106% 

100% 

122 

Highest.. 

106% 

102 

102% 

104% 

104% 

106 

100 

120% 

Lowes!. . . 

106% 

102% 

102% 

104% 

104% 

106% 

100% 

122 

Closing... 

Sept. 

106% 

102% 

102% 

x02% 

104% 

*05% 

100% 

122 

Opening. . 

106% 

102% 

102% 

102% 

104% 

105% 

100% 

122 

Highest.. 

105% 

102 

102% 

101% 

103% 

104 

99% 

121% 

Lowest... 

106% 

102% 

102% 

102 

104% 

104% 

99% 

121% 

Closing.  . 

Oct. 

106% 

102 

104% 

104% 

x99 

121% 

Opening  . 

106% 

102 

105% 

106% 

101% 

124% 

Highest.. 

106% 

.... 

101% 

104% 

104% 

99 

121% 

Lowes!. .. 

106% 

«... 

101% 

104% 

106% 

101% 

124% 

Closing... 

Nov. 

106% 

*03% 

107 

101% 

124% 

Opening  . 

107% 

.... 

.... 

104 

107% 

103% 

1.5% 

Highest.. 

106% 

.... 

103% 

107 

101% 

124% 

Lowest... 

107% 

.... 

.... 

103% 

107% 

103% 

125% 

Closing... 

Dec. 

107% 

.... 

103% 

x06)4 

102% 

*23% 

Opening 

103% 

in.w 

Highes!. 

107% 

•••• 

.... 

107% 

107% 

•  *  *  * 

!!!! 

103V 

106% 

102% 

123 

Closing.. 

Coupon  Bonds. 

68.  Cur. 

6s.  1881 1 

5-20s. 

10%0s. 

58,  1881 

4%.s. 

4s.  1907 

rency, 

18^. 

1891. 

1867. 

1868. 

re«. 

x04^ 

103% 

106% 

*01% 

123 

104^ 

.... 

.... 

104% 

106% 

102% 

124 

104% 

.... 

103% 

105% 

101% 

122% 

1047% 

104% 

106% 

102% 

123% 

104V 

*02% 

106% 

102 

123% 

104V 

102% 

106% 

102 

123% 

10i)4 

• . . . 

.... 

1017% 

105 

100% 

123% 

104% 

102% 

105% 

101% 

1’23% 

104% 

.... 

1102% 

*04% 

101% 

.... 

105 

.... 

103 

105% 

102% 

.... 

104V 

. . . « 

102% 

104% 

101% 

.... 

105 

.... 

.... 

103 

105% 

102% 

.... 

105 

102% 

105% 

*01% 

123 

105W 

.... 

103% 

105% 

102% 

123 

105 

«  •  »  . 

10‘2% 

105% 

101% 

123 

105% 

.... 

.... 

103% 

105% 

102% 

123 

105V 

*02% 

106% 

102% 

124V 

106V 

.... 

.... 

102% 

107% 

103% 

125 

105% 

105% 

102 

106% 

102% 

124 

.... 

.... 

102% 

107% 

103% 

124% 

106V 

102% 

*05% 

103 

*21% 

107V 

103%  1  106% 

104% 

122 

106V 

.... 

10-2% 

105% 

103 

121% 

107% 

.... 

.... 

.... 

103% 

1  106% 

104 

122 

I§»0. 


Coupon  Bonds 

6s.  cur¬ 
rency. 

6s,  1881. 

5s,  1881. 

4%s.  1891. 

4s,  1907. 

1898,  reg. 

January. 

Opening . 

*104% 

103% 

106% 

X  103 

Highest . 

104% 

104 

107% 

104% 

Lowest . 

104% 

103% 

106% 

103 

.... 

Closing . 

104% 

104 

107% 

104% 

.... 

February. 

Jpenlng . 

105% 

X  103 

107% 

105% 

126 

Highest . 

105% 

103% 

109% 

107% 

126 

Lioweit  . . 

105% 

108 

107% 

105 

126 

Closing . 

105% 

108% 

100% 

106% 

126 

March. 

Opening . 

105% 

108% 

X  108 

106% 

Highest . 

105% 

103% 

108% 

107% 

.... 

Lowest . 

105% 

108 

107% 

106% 

.... 

Closing . 

106% 

103% 

108% 

107% 

.... 

April. 

Opening . 

106% 

103% 

109 

xl06% 

Highes! . 

106% 

104 

109% 

107% 

.... 

Lowes! . 

105% 

10»% 

108% 

106% 

.... 

Closing . 

106% 

104 

109 

107% 

.... 

May. 

Opening . 

106% 

X  102% 

109% 

107% 

Blghes! . 

107% 

103% 

110% 

109 

.... 

Lowest . 

106% 

102% 

108V 

107% 

.... 

dosing . 

106% 

103% 

110% 

100 

.... 

June. 

tpenlng„ . 

:o6% 

ioe% 

X  100% 

UN 

Sibbest. . 

107% 

108% 

109% 

100% 

e... 

. 

106% 

10^ 

109% 

108% 

•  e.e 

Sh- . 

. 

103% 

100% 

100% 

.... 

Coupon  Bonds. 

68,  mr. 
IH9H. 

6h.  1881. 

6s.  1881. 

4%s.  1891. 

4s.  1007. 

reg. 

July. 

Opening . 

X  104% 

103% 

109% 

Xl08% 

Highest . 

104% 

103% 

110% 

109% 

Lowest . 

10.3% 

103% 

109% 

108% 

Closing . 

104% 

10.3% 

110% 

109% 

.... 

August. 

Opening . 

104% 

X  102% 

111% 

109% 

I2S 

Highest . 

104% 

10-2% 

111% 

110% 

128 

Lowest . 

104% 

10’2% 

111% 

100% 

128 

Closing . 

104% 

102% 

111% 

110% 

198 

September. 

Opening . 

104V 

102V 

110% 

110% 

e.  •• 

Highest . 

104% 

102% 

110% 

110% 

Ix)west . 

104% 

102% 

109 

108% 

Closing . 

Ki4% 

103V 

109 

1CWT4 

October. 

Opening . 

104% 

109% 

108% 

X  lOPi 

Highest . 

104% 

103 

110% 

100V 

...a 

Lowest . 

KMV 

102  V 

10HV 

107% 

Closing . 

104% 

103 

nov 

109% 

.... 

Norrmber* 

Opening . 

104% 

X  102 

111% 

110 

1.30 

Highest . 

104% 

103 

112% 

112% 

130 

Lowest . 

104% 

101% 

111% 

100% 

I’.'OH 

Cl  using) . 

104% 

101% 

IIS 

111% 

129% 

Ilrrrmbrr* 

Opening . 

104% 

101% 

iilTH 

lliv 

1J4 

Highest. . . 

104V 

101% 

112 

113% 

'IM 

LowMt . 

104% 

lo; 

111% 

111% 

IM 

Cloelof . 

104% 

’01% 

ua 

.'18% 

m 

3 


ttNITUD  STAGES  SECVklTlES. 


1881. 


Coupon 

Bonds. 

6s,  cur¬ 
rency. 

0s,  1881. 

5s,  1881. 

4HJ3. 1891. 

4s,  1907. 

1898,  reg. 

Janunry. 

Opening . 

X 

lOlJ^ 

112 

X  11254 

133 

Highest....  . . 

101?i 

10154 

11254 

11354 

133 

Lowest  . 

lOlJi 

10154 

112 

11254 

L33 

Closing . 

10194 

10194 

11254 

11254 

133 

February. 

Opening . 

10 

X 10054 

112)4 

11254 

Highest . 

10194 

101 

11254 

114 

.... 

Lowest . 

10154 

10054 

11154 

11254 

Closing . 

10154 

10054 

11254 

11254 

.... 

3Iarck. 

Opening . . 

102 

101 

X  11194 

11254 

131 

Highest . 

102 

11254 

11454 

131 

Lowest . 

102 

10054 

11154 

11254 

131 

Closing . 

102)4 

102 

11254 

11454 

131 

April* 

Opening . 

102M 

10254 

11254 

X  114 

133 

Highest . 

10354 

10254 

11454 

116)4 

133 

Lowest . . 

10254 

102 

11254 

11354 

133 

Closing . 

10354 

’.0254 

11454 

133 

May. 

Opening . 

10394 

X  10154 

11494 

11654 

135 

Highest . 

lOo?^ 

103 

11854 

11854 

135 

Lowest . 

10354 

10154 

11454 

11654 

135 

Closing . 

1085s 

10454 

11854 

11854 

135 

•Tune. 

Opening . 

'  104 

10454 

X  11554 

11854 

X  134 

Highest . 

104 

104)4 

11554 

11854 

134 

Lowest . . 

10254 

103 

11454 

11754 

134 

Closing . 

103 

10354 

115 

118 

■•34 

Coupon  Bonds. 

6s,  cur¬ 
rency. 

Bs,  1881. 

53,  1881. 

454s,  1891. 

4s,  1907. 

1898,rg. 

July. 

lom 

103 

•10254 

11454 

X  11754 

....  1 

10254 

11454 

11754 

10254 

10154 

11454 

11554 

•  •••  ' 

10254 

10254 

102 

11454 

11654 

•  ••• 

August. 

10254 

11454 

11654 

10254 

10254 

11454 

11654 

.  ..•  ' 

10154 

10154 

10154 

101 

11354 

11454 

[ 

10154 

11354 

11554 

.... 

September. 

10154 

X  113 

110 

Highest . 

10154 

10054 

101^ 

101 

11354 

11254 

11754 

lie 

...  i 

iOl 

10154 

11354 

11754 

• 

October. 

10054 

X  10054 

113 

X  11654 

101t6 

10254 

113 

11654 

.... 

10054 

9954 

113 

11554 

.... 

101 

10254 

113 

118 

.... 

November. 

10154 

102 

11354 

11654 

. 

Highest . 

10154 

10154 

10254 

10154 

11454 

11354 

11754 

lie 

.... 

lOlifet 

10254 

11454 

11754 

» . . 

December. 

Opening . 

X  10054 
10154 
10054 

10254 

10354 

X 11354 
11454 

11754 

11854 

X  130 

130 

10254 

11354 

11754 

129 

Closing . 

10154 

10354 

11454 

11854 

129 

1882. 


Coupon 

Bonds. 

Registered  Bonds. 

0s,  cont’d, 
at  3>4. 

us,  conCd 
at  3H. 

4543, 1891. 

43,  1907. 

6s,  curacy. 
I8y8 

3s,  option 
U.  S. 

January* 

Opening . 

10054 

X  10254 

11454 

11754 

131 

.... 

Highest . 

101 

10254 

114% 

11854 

131 

Lowest . 

10054 

10254 

11454 

117)4 

131 

Closing . 

101 

10254 

114% 

118)4 

131 

.... 

February* 

Onening . 

101 

10254 

114% 

118 

.... 

Highest . 

101 

10254 

114% 

11854 

.... 

.... 

Lowest . 

10054 

101% 

11454 

117% 

.... 

.... 

Closing . 

100J4 

102 

11454 

US 

.... 

niarch. 

Opening . 

10054 

102 

X  11354 

118 

.... 

.... 

Highest . 

10154 

10354 

11354 

11054 

.... 

.... 

Lowest . 

10054 

103 

11354 

US 

..  . 

Closing . 

10154 

10354 

11354 

11954 

.... 

.... 

April. 

Opening . 

10154 

X  10254 

11554 

X  11854 

Highest . 

10154 

103 

11054 

12154 

Lowest . 

10154 

101% 

115)4 

11854 

.... 

Closing . 

10154 

102!.i 

r.0)4 

121 

.... 

.... 

May. 

Opening . 

10154 

102)4 

116)4 

121 

... 

Highest . 

10154 

102li 

110)4 

12154 

Lowest . 

101)4 

10154 

lOiM 

lOiH 

11554 

42054 

1  I  - 

.... 

Closing .  .. 

11554 

12054 

.... 

.... 

June. 

Opening . 

X  100 

10154 

X  11454 

1209^ 

.... 

Highest . 

100)4 

10154 

11454 

1209^ 

.... 

.... 

Lowest . 

100 

10154 

11454 

12054 

.... 

.... 

Closing.  . 

100)4 

10154 

11454 

12054 

.... 

Coupon 

Bonds. 

Register’d  Bonds. 

Os,  cont’d 
ut  83^. 

5.S,  cont’d 
at  3^. 

4543. 1891. 

4s,  1907. 

0s.  cur’ey, 
1898. 

33,opt’n 

U.3. 

July. 

Opening . 

102 

X  101 

114 

xU9 

.... 

.... 

Highest  . 

102 

10254 

115 

12054 

.... 

.... 

Lowest . 

10154 

10054 

114 

11854 

.... 

.... 

Closing . 

10154 

10154 

11454 

12054 

...* 

.... 

August. 

Opening . 

.... 

10154 

11454 

12054 

...* 

.... 

Highest . 

.... 

10154 

11454 

12054 

•  ••• 

.... 

Lowest . 

.  .. 

10154 

11454 

11954 

Closing . 

.... 

10154 

11454 

119% 

.... 

September. 

Opening . 

101 

113 

119% 

•  ••• 

Highest . 

.... 

10154 

113 

12054 

■  •*• 

.... 

Lowest . 

.... 

10054 

112% 

11954 

.... 

.... 

Closing . 

.... 

10054 

112% 

11954 

.... 

.... 

October. 

Opening . . 

X  10054 

113)4 

X 11854 

10254 

Highest . 

.... 

10054 

11354 

11954 

.... 

10254 

Lowest . 

10054 

113 

11854 

.... 

10254 

Closing . 

100>^ 

11354 

11954 

.... 

10254 

November. 

Opening . 

.... 

10154 

113 

11954 

10254 

Highest . 

10154 

11354 

11954 

10254 

10154 

10154 

113 

118% 

11954 

10154 

Closing . 

113 

.... 

102 

December* 

Opening . 

.... 

10154 

X  112% 

12054 

10254 

nitrhest . 

... 

10354 

11354 

121 

103 

Lowest . 

.... 

10154 

112% 

120 

.... 

10254 

Closing . 

.... 

10354 

11354 

12054 

.... 

103 

1883. 


Coupon 

Registered  Bonds. 

Coupon  Bonds. 

Regl.«ttered  Bonds. 

53,  cont’d 
at  334. 

4543,1891. 

43,  1907, 

3s,  option 
U.  S. 

0s,  cur’ey 
1898. 

5s,  cont’d 
at  3%. 

4543, 1891- 

4s,  1907. 

Ss,  option 
U.S. 

6s,  cur’ey 
:898. 

January. 

July. 

Opening . 

xl02 

11354 

X  119% 

X  103)4 

13154 

Opening . 

112% 

xll8% 

10354 

.... 

104 

119% 

118% 

1043^ 

13154 

113 

ll9% 

10354 

102 

112-?^ 

103% 

131% 

11254 

11854 

103 

.... 

104 

113 

118% 

10454 

13154 

U2% 

119 

103 

**.* 

February. 

August. 

1133^ 

118% 

104% 

113 

11954 

103 

103% 

113% 

120 

104% 

11354 

11954 

10354 

*••• 

103% 

11. 33^ 

118% 

103% 

11254 

118% 

103 

•  *•♦ 

103% 

11354 

11954 

10454 

11354 

11954 

10354 

.... 

March. 

September* 

X  112% 

119% 

104 

11254 

11954 

10354 

133 

113% 

120% 

104% 

Highest . 

114 

12154 

10354 

135 

112% 

119 

103% 

11254 

11954 

10154 

13254 

11354 

12054 

103% 

114 

12154 

10154 

135 

April. 

October. 

113% 

X  119% 

X  103% 

11454 

X 12054 

X  10054 

13554 

113% 

120 

10.3% 

114% 

1  *>0! 

100% 

13054 

113% 

119% 

103 

11354 

120 

10054 

13554 

11354 

119% 

:o3 

114% 

122 

X  10054 

13654 

Mar, 

November. 

113 

119% 

103% 

11454 

121% 

10054 

1GG54 

113% 

119% 

103% 

115 

122% 

10054 

13654 

113  " 

119 

103% 

11454 

12154 

100% 

130 

11354 

11954 

10354 

115 

12254 

10054 

136 

June. 

December. 

1 

X  112% 

119% 

1033^ 

xU4 

123 

10054 

Xl34 

n.3 

104 

114% 

12554 

102 

13454 

112% 

119% 

103% 

113% 

123 

10054 

134  < 

. . . 

.... 

112% 

120' 

103% 

.... 

lUM 

124% 

109 

is.i;4 
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18M. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon 

Bonds. 

Registered  Bonds. 

4^3, 180L 

4s,  1907. 

3s,  option 
U.  S 

6s,  cur’cy 
1388. 

4%s.  1891 

4s,  1907. 

3s,  option 
L'.8. 

Os.  cur 
IB98. 

Opening ... 

Jannary. 

114H 

114% 

X  123% 
124% 

100% 

100% 

131% 

134% 

131% 

134% 

135% 

Highest.,, 

July. 

112 

112% 

112 

xllf^ 

120% 

118% 

120% 

120% 

120% 

119% 

100 

100% 

100 

.... 

Lowest.... 
Closing .... 

February. 

114% 

114% 

114% 

123% 

123% 

123% 

IOOJ4 

100% 

101 

August. 

1:2% 

100% 

100% 

100% 

100% 

•  see 

Highest . 

114H 

114^ 

123H 

101 

101 

135% 

135% 

.s.. 

114^ 

12314 

101 

135% 

120% 

100% 

•  e. 

Opening  .. 

March. 

xll3% 

123% 

101 

Opening  .. 

September. 

Xlll% 

111% 

112% 

120% 

121% 

120 

10034 

101 

• 

Highest . 

113?^; 

124T4 

12334 

101 

101 

•••• 

100% 

.... 

113^ 

12444 

101 

112% 

121% 

101 

April. 

113^ 

X  12334 

K  101^ 

October. 

Opening . 

112% 

X  120% 

101 

.... 

113^  1 

124 

101!4 

113% 

121% 

101 

•  • 

Highest  . 

118 

123H 

100-34 

112% 

119% 

100% 

.... 

113^ 

UhSH 

100% 

113% 

121% 

100% 

May. 

113^ 

123^ 

100 

November. 

113% 

121% 

... 

123^ 

10034 

114% 

122% 

.... 

.... 

no 

118^ 

100 

113% 

121% 

i  •• 

U2« 

<r  ins^ 

12044 

100% 

114% 

122% 

.... 

June. 

1204( 

I003i 

December. 

Xll3% 

123% 

101% 

.... 

111% 

110% 

110% 

12034 

100% 

113% 

123% 

!  101% 

. 

11814 

100 

112% 

122% 

101% 

•••• 

119% 

100 

113% 

122% 

101% 

•  •e» 

Opanlnt 
nichsit. 
Lowest.. 
Closing . . 

Opening 
Highest 
Lowest  . 
Closing  . 

Opening 
Highest 
Lowest. . 
Closing . 

Opening 
Highest 
Lowest . 
Cloelng . 

Opening 
Highest 
Lowest . 
Closing . 

Opening 

Highest 

Lowest.. 

Closing.. 


Janwarr* 


Febraarr. 


March. 


April. 


Mar. 


Jane. 


1885. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon  Bonds. 

Registered  Bonds. 

4%s.l801. 

4s,  1907, 

Ss^ptlon 

68,  enr’ey 
1800. 

4%s,  1801 

4s.  1907. 

3se  option 

U.8. 

Os,  cor. 
1896. 

112% 

xl*l% 

101% 

Opening.... 

Jaly. 

112% 

X  122% 

X  103% 

185% 

112% 

122% 

103% 

133% 

101  ’ 

112% 

122% 

103% 

133% 

121% 

112% 

122% 

103% 

183% 

Angust. 

112% 

122% 

108 

122% 

103 

113% 

123% 

103% 

112% 

122% 

102% 

113% 

122% 

103% 

.... 

Reptember. 

X  112% 

122% 

103% 

184 

122% 

1011^ 

112% 

123% 

104 

134 

101 

1011^ 

112% 

122% 

KWH 

184 

112% 

123% 

103% 

134 

T  ini 

October. 

112% 

X  122% 

X  103% 

134 

112% 

A  J 

122% 

102% 

Highest . 

113% 

134 

104 

134 

101 

w _ 

112% 

122% 

103% 

134 

113% 

134 

103% 

134 

136% 

November. 

113% 

123% 

104 

113% 

123% 

104 

.... 

113% 

123% 

102% 

.... 

113% 

123% 

102% 

.s« 

X  112% 

122% 

103% 

X  135 

xi 

Opening.... 

December* 

xll2% 

12334 

103V4 

xl83 

1!W 

112% 

124% 

104% 

. . 

112% 

123% 

103% 

133 

112% 

104% 

134% 

112% 

124% 

103% 

Ui 

_ 

1886. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon 

Bonds. 

(Registered  Bonds. 

4%s.  1891. 

4s.  1007, 

Se^ptton 

68,  cur’oy 
1896. 

4%b.  1801. 

48,  1007. 

3s.  option 
U.8. 

6s.  onr’ey 
1606. 

Jannary. 

July. 

112% 

X  123 

X  103 

135% 

111% 

X  126 

X  100% 

185 

112% 

121 

10244 

135% 

112% 

127 

100% 

185 

112^ 

123 

100% 

135% 

111% 

125% 

100% 

139 

112% 

124 

100% 

185% 

112% 

127 

100% 

183 

February. 

Angnet. 

112t4 

124  V4 

100% 

180%  ^ 

111% 

126% 

100% 

.... 

114 

12744 

101 

136%  1 

'  Highest . 

111% 

197 

100% 

.... 

112% 

124^ 

100% 

180% 

111% 

125% 

100% 

.... 

114 

127% 

101 

136% 

111% 

126% 

100% 

.... 

March. 

Reptember. 

X  112% 

127>4 

10074 

X  110 

126% 

100% 

133% 

Hlghsst . 

112% 

187% 

101% 

112% 

128% 

100% 

134 

111% 

12&44 

10074 

109% 

196% 

100% 

133 

118% 

196% 

101% 

1128 

188% 

100% 

138% 

April. 

October. 

. 

118% 

z  126% 

X  100% 

113% 

X  180 

xino% 

ess* 

Highest . . . . 

113% 

196% 

101% 

118% 

120 

100% 

**** 

118% 

12544 

10074 

.... 

111% 

127% 

100 

.... 

118% 

136% 

101% 

111% 

128% 

100 

•  *** 

May. 

November. 

11244 

126^ 

10144 

lllN 

128% 

11244 

126^ 

10144 

11144 

190% 

11244 

12594 

10074 

11074 

197 

118% 

126 

101% 

111% 

190 

Jane. 

December. 

X  11194 

19644 

10144 

X  11044 

190 

100% 

198% 

118% 

12744 

109% 

110% 

190% 

101 

138% 

11144 

126 

101% 

.... 

ii«% 

196% 

100% 

198 

118 

WH 

101% 

110% 

19S% 

101 

1  188 

50 
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I 


January* 

Opening . 

Highest . 

Lowest . 

Closing . 

February. 

Opening . 

Highest . 

Lowest . 

Closing . 

niarch. 

Opening . 

Highest . 

Lowest . 

Closing . 

April. 

Opening . 

Highest . 

Lowest . . 

Closing . 

May. 

Opening . 

Highest . 

Lowest . 

Closing . 

June. 

Opening . 

Highest . 

tiowest . 

Closing . 


Coupon  Bonds. 

Registered  Bonds. 

CoQPon  Bonds. 

Registered  Bonds. 

4Hs.l8ei. 

43,  lOOT. 

enr’ey 

189S. 

enr’ey 

414  s.  1891. 

48,  1907. 

68,  cur'ey 
1898. 

bs,  cur’ey 
1809. 

J  uly. 

1094 

X  12814 

13.1 

11014 

llOla 

100-% 

S  1  2  4  ^ 

.... 

1094 

12814 

132 

.... 

.... 

10814 

1274 

131 

.... 

.... 

1C9 

12-(4 

131 

.... 

110J4 

IIOM 

1104 

August. 

10654 

127 

128 

129 

12S>4 

12  9.1 

11054 

12814 

12S 

129 

log 

12554 

12S 

150 

12~14 

108 

1234 

128 

120 

12S}4 

13458 

September* 

110854 

12554 

..... 

1'816 

12056 

128 

10854 

12554 

.... 

.... 

1C5 

13G14 

108 

10854 

1084 

12414 

1244 

X1244 

, ... 

.... 

12014 

135 

13014 

13714 

October. 

127 

110« 

lo4>^ 

10854 

1264 

127 

137^6 

1084 

1244 

127 

..... 

11014 

11014 
.  11014 

11014 
.  11014 

,  X  10PJ4 
.  lOOJi 

10854 

1264 

127 

...w 

1294 

129 

12914 

12-% 

12914 

12914 

129>3 

13714 

Opcn'ng.. 

November. 

1C9 

109 

12654 

12054 

.... 

.... 

.... 

13714 

13714 

Lowest. . . 
Closing... 

December. 

10854 

10854 

107 

12654 

12654 

1254 

... 

•  ••• 

X  1S2H 

13JM 

~ 

10854 

107 

1084 

12654 

1244 

12654 

.... 

•  ••• 

10911 

129 

12954 

13  4 
1324 

.... 

!!!! 

•  ••• 

10914 

1«S8. 


Opening . 
Highest.. 
Lowest.. 
Closing .. 


Opening  . 
Highest . 
Lowest... 
Closing .. 


January. 


Opening  ... 
Highest  ... 
Lowest  . . . . 
Closing  .... 


February. 


niarcb. 


Opening . 
Highest  . 
Lowest .. 
Closing .. 


April. 


Opening . 
Highest . 
Lowest .. 
Closing . . 


May. 


Opening . 
Highest . 
Lowest... 
Closing... 


June. 


Coupon  Bonds. 

Registered  Bonds. 

44s,  1891. 

4s,  1907. 

bs,  cur'ey 
1898. 

bs,  cur’ey 
irtwy. 

1074 

120 

1084 

1264 

1074 

12514 

.... 

1084 

12554 

108 

12654 

.... 

108 

12(54 

.... 

1074 

12.554 

12554 

.... 

.... 

Lowest . 

1074 

.... 

.... 

X  10054 

1254 

127 

.... 

10054 

1254 

127 

10654 

12554 

127 

• .  •  • 

1C654 

12554 

127 

1064 

X  12354 

1274 

1074 

12654 

1274 

.... 

1064 

12354 

1274 

.... 

10754 

1264 

1274 

.  10754 

1264 

.... 

.... 

Opening... 

.  1084 

1274 

.... 

.... 

.  10754 

1264 

.... 

.... 

Lowest . 

.  1084 

1274 

.... 

.... 

.  xl07 

12754 

.... 

.  1074 

1284 

.... 

.... 

.  107 

1274 

.... 

1074 

1284 

.... 

July. 


August. 


September. 


Coupon  Bonds. 


October. 


November. 


December. 


44S.1891. 

4s,  1907. 

Os,  cur'ey 
ibOa. 

6s,  cur’ey 
1899. 

1074 

X1274 

127 

1074 

1274 

127 

.... 

1074 

1274 

127 

.... 

1074 

1274 

127 

.... 

10754 

1274 

.... 

.... 

10754 

1284 

.... 

.... 

1074 

1274 

.... 

....  ' 

10754 

1284 

.... 

X1064 

1284 

.... 

10H4 

130 

.... 

.... 

1064 

1284 

.... 

•  ••e 

1064 

ISO 

.... 

10854 

Xl29 

1294 

10854 

129 

1294 

.... 

10854 

1264 

1294 

....  , 

10854 

1274 

1294 

.... 

1084 

12754 

1304 

.  10954 

1284 

1304 

....  I 

.  1084 

1274 

1304 

•  •••  ‘ 

.  10954 

1284 

1304 

.... 

.  X1084 

1284 

.... 

.... 

10854 

1S84 

.... 

.... 

.  1084 

1284 

•s 

.  1084 

1284 

Ueglstered  Bonds. 


1S89. 


Registered  Bonds.  1 

Coupon 

Bonds. 

Registered  Bond*. 

08,  cur'ey 
ib98. 

6s,  cur’ey 
1899. 

44s.  1891. 

4s,  1907, 

6s,  cur'ey, 
1898. 

08,  cur’ey, 
1899.  1 

44s,1891. 

48,  1907. 

January. 

1084 

X  1264 

1274 

July. 

10654 

X  1284 

•  eee 

10654 

10654 

10654 

1284 

•  91. 

109 

1284 

1274 

.... 

1284 

..•s 

1084 

1264 

1274 

.... 

1284 

. .  •  • 

•  ••e 

109 

1284 

1274 

s... 

August, 

February. 

109 

1284 

.... 

Opening.. 

106% 

106% 

1284 

1284 

.... 

.... 

Highest . .  — 

109 

109 

1284 

1284 

.••• 

.... 

Lowest . 

1064 

1064 

128 

128 

.... 

.... 

109 

1284 

.... 

.... 

.September. 

Opening  ... 

March. 

10851 

12954 

1294 

.... 

Opening.. 

Highest... 

1284 

1284 

1274 

.... 

Lowest . 

. 

10754 

1084 

12(.5s 

1294 

"" 

Closing... 

October. 

1274 

.... 

.... 

Opening ... 

April. 

1084 

1084 

X1284 

129 

.... 

.... 

Opening.. 

Highest.. 

10554 

10554 

10554 

X1274 

1274 

127 

.... 

.... 

Lowest .... 

. 

1084 

1034 

12854 

129 

.... 

•••• 

Lowest... 

Closing... 

November. 

10:54 

127 

.... 

.... 

Opening... 
Highest ... 

May. 

1295^ 

.... 

.... 

Opening.. 

1054 

1054 

127 

127 

12654 

12:54 

•••• 

••*■ 

. 

1264 

1264 

•  ••• 

Lowest... 

. 

1054 

1054 

X 10454 
105 

127 

127 

12554 

12554 

«•*. 

Closing.... 

Opening ... 

Jane. 

.  .064 

1294 

1294 

I 

«••• 

Closing... 

Opening.. 

December. 

12754 

1274 

ee*e 

1064 

12954 

.... 

Lowest... 

1  Closing  .. 

10454 

106 

1274 

1274 

#••• 

Lowest.... 

. 

1064 

1064 

1294 

12956 

.... 

•  ee* 

. 

.... 

•  ••• 

UNITED  STATES  SECURITIES. 


a  1 


1§{>0. 


Janunry< 

OpenlDK . 

BiRbeat . 

Lowest . 

.Closing . 

February. 

Opening . 

Highest . 

Lowest . 

.Closing . 

March. 

.Opening . 

Highest . . 

Lowest . 

.Closing . . 

April. 

.Opening . . 

Highest  . 

Lowest . 

.Closing . 

May. 

'  Opening . . 

Bighest . 

Lowest . 

Closing . 

June. 

Opening . 

Bighest . 

Lowest . 

Closing . 


Conpon  Bonds. 

Registered  Bonds. 

Conpon  Bonds. 

Registered  Bonds. 

4Ks;i801. 

4s,  1007. 

tts.  cnr*c7 

6s,  cnr’cy 
l.-'W. 

454s, isei. 

4s,  1007. 

Os,  cur'd 
lh9H. 

curacy 

Um. 

103 

12054 

July. 

Opening . 

103 

12154 

106 

12654 

.... 

.... 

Highest . 

103 

124 

.... 

.... 

104« 

125 

.... 

.... 

Lowest  . 

103 

12154 

«... 

.... 

KMM 

125 

.... 

.... 

Closing . 

103 

124 

s... 

...a 

104« 

12354 

Anffiinte 

Opentnf? . 

.... 

123W 

.... 

10154 

12354 

.... 

.... 

Highest . 

.... 

12354 

.... 

.... 

104^ 

12354 

.... 

.... 

Lowest . 

.... 

12354 

.... 

10454 

12354 

.... 

.... 

Closing . 

.... 

12354 

... 

.... 

10314 

123 

.... 

September, 

Opening . 

10351 

12554 

10354 

12354 

.... 

.... 

Highest . 

10354 

12854 

.... 

.... 

103i4 

r’2 

.... 

.... 

Lowest . 

10354 

124 

.... 

1C  354 

12254 

.... 

.... 

Closing . 

10354 

124 

.... 

103« 

12254 

.... 

.... 

October. 

Opening . 

.... 

122H 

.... 

s  ••• 

103H 

12254 

.... 

Highest . 

.... 

12454 

.... 

10354 

123 

.... 

.... 

Lowest . 

.... 

12254 

.... 

•  a  •• 

10354 

122 

.... 

.... 

Closing . . . 

.... 

124 

.... 

•  a  •• 

ssss 

122 

1^454 

.... 

November. 

Opening . 

104 

124 

•  ••• 

.. 

12.54 

12454 

.... 

Highest . 

104 

124 

.... 

.... 

123 

12154 

.... 

Lowest . .  . 

104 

121 

.... 

•  ••• 

.... 

122 

121-54 

.... 

Closing . 

104 

123 

10254 

122 

.... 

Dcccmbcre 

Opening . 

12254 

115 

10,-54 

12254 

.... 

.... 

Highest . . 

.... 

12354 

116 

10254 

122 

.... 

.... 

Lowest . . . 

123 

115 

10354 

12254 

.... 

.... 

Closing . 

12354 

115 

11891. 


Coupon  Bonds. 

Registered  Bonds. 

Coupon 

Bonds. 

Registered  Bonds. 

454b.  1891. 

4s.  1907. 

88,  cur'er 
1898. 

,68,  cur'ey 
1899. 

4548,1891. 

48.  1007. 

68,  cur'ey 
1898. 

6s,  cnr’cy 
1899. 

January. 

July. 

121 

100% 

117 

118 

-  1  I  1 

12\}4 

10054 

11754 

118 

.... 

120y 

100^ 

117 

118 

12054 

10054 

11754 

118 

February. 

August. 

Opening . 

121 

10054 

11654 

.... 

a  ■  as  * 

121 

1009^ 

noH 

121 

10054 

110% 

Closing . 

121 

10054 

lit  54 

t  T  t 

March. 

Septembere 

121*^ 

118 

.... 

Highest . 

121^ 

11854 

.... 

.... 

l/owest.... . . . 

**'3  Vi 

117 

.... 

.... 

■Closing . . 

12154 

11754 

.... 

.... 

April. 

October. 

Opening . 

102 

122 

a  s  ■  i 

116M 

*  .a  • 

.... 

Highest  . 

102 

122 

117 

.... 

.... 

Igowest . 

103 

122 

no 

.... 

■Closing . 

103 

123 

117 

May. 

November# 

Opening . 

117 

MM 

.... 

Highest . 

117 

.... 

noM 

... 

11654 

June. 

December. 

Opening . 

in« 

Highest . 

118!^ 

Lowest . 

Closing . . 

11854 

.... 

1892. 


Opening . 
Bighest. 
Lowest.. 
.Closing .. 

Opening 
Highest  . 
Lowest  . 
Closing  .. 

Opening 
Highest . 
Lowest.. 
Closing .. 

Opening 
Highest 
Lowest . 
Closing . 

Opening 
Highest 
Lowest . 
Closing . 

Opening 

Highest 

Lowest.. 

(Hosing.. 


January. 


February. 


March. 


April. 


May. 


June. 


Coupon 

K  r.di*. 

Registered  B'> 

nds. 

Coupon 

Bonds. 

Registered  Bonds. 

4a,  1007. 

4s,  1007. 

0(5,  cur'ey 
189S. 

6s,  cur  cy 
1890. 

4s,  1007. 

4t,  1007. 

6a,  cur'ey 
1808. 

Os.  our'ey 
IHOO, 

11754 

117 

110 

11854 

July. 

Opening . 

I'l054 

11054 

11754 

11754 

110 

11854 

Highest . 

;  1054 

110)4 

.... 

.... 

11654 

110 

110 

11854 

!  uwesl  . 

11654 

no 

.... 

11654 

110 

110 

11854 

Closing . 

11054 

110 

.... 

•••• 

11654 

11054 

.... 

AllgllHt. 

Opening . 

110 

116 

.... 

.aaa 

117 

11654 

.... 

Highest . 

11654 

no 

.... 

•  a. a 

11054 

11054 

a.aa 

Lo\Te!«t . 

110 

lie 

.... 

a.aa 

11054 

1105a 

..a. 

.... 

Closing . . 

11654 

lie 

.... 

•  aae 

11754 

11054 

.... 

Heptember. 

Openirg . 

1H>54 

«... 

.... 

•  awe 

11754 

11054 

aa.. 

.... 

Highest . 

116 

.... 

.... 

aaaa 

11754 

no 

.... 

.... 

Lowest . 

11454 

.... 

.... 

aeaa 

11754 

11054 

.... 

.... 

Closing . 

116 

.... 

.... 

11054 

110 

October, 

Opening . 

11454 

11454 

.... 

aaea 

11654 

11054 

.... 

.... 

Highest . 

116 

11654 

.... 

...a 

11554 

11654 

.... 

.... 

Lowest . .  . 

11154 

11154 

.... 

11054 

110 

.... 

.... 

Closing . 

11454 

11454 

.... 

aaae 

11654 

117H 

11654 

11754 

.... 

.... 

Noveiiibore 

Opening . 

Highest . 

116 

115 

11454 

116 

.... 

aaaa 

aaaa 

11054 

11654 

.... 

.... 

Lowest . 

11154 

1UV4 

.... 

11754 

1175b 

.... 

.... 

Closing . 

iiiH 

11454 

.... 

•  a. a 

11754 

11054 

.... 

.... 

December. 

Opening .  . 

114«4 

113^ 

.... 

.... 

11H54 

110)4 

.... 

.... 

Highest . 

lllH 

11354 

.... 

aaaa 

11754 

11054 

.... 

.... 

IsOwest . 

til 

113 

aaaa 

u:H 

11654 

.... 

.... 

Closing . 

lU 

113 

.... 

UNITED  STATES  SECURITIES. 


1S93. 


Coupon 

Bonds. 

REOI8TEBED  BONDS. 

48,  1007. 

4^8,  1891. 
ext.at2pc 

48,  1907. 

68,  cur’cy 
1898. 

Os,  cur’cy 
1809. 

Jannary* 

Opening . 

Xll3 

113H 

Hlgheat . 

lU 

114H 

.... 

.... 

Lowest . 

113 

113« 

..e. 

.... 

Closing . 

114 

lliH 

.... 

.... 

February. 

Opening . 

113 

112% 

Highest . 

113 

113 

.... 

Lowest . 

112« 

xlllH 

.... 

Closing . 

112H 

xlllH 

March. 

Opening . 

112H 

HIM 

113« 

Highest . 

1104 

112^i 

113« 

Lowest . 

112H 

HIM 

113H 

.... 

Closing . 

114K 

110% 

113M 

April. 

Opening . 

113M 

113« 

Highest  . 

113J« 

113M 

.... 

Lowest . 

112M 

112M 

.... 

...* 

Closing . 

112H 

113 

May. 

Opening . 

112?1 

113 

.... 

Highest . 

112H 

113 

.... 

Lowest . 

iim 

112% 

Closing . 

112% 

113 

.... 

June. 

Opening . 

111% 

09% 

llOM 

.... 

Highest . 

111% 

09% 

IIOM 

.... 

.... 

Lowest . 

110 

93 

110 

.... 

•  .... 

Closing . 

110 

06 

iiOM 

.... 

.... 

Coupon 

Bonds. 

Registered  Bonds. 

48,  1907. 

i%».  1801, 
ext.at2pc 

48.  1907. 

68,  cur'cy 
1898. 

68,  cur’cy 
1800. 

July. 

Opening . 

IIOM 

07 

110« 

108 

.... 

Highest . 

111% 

97 

111% 

1C8 

.... 

Lowest..  . 

108 

07 

108% 

108 

.... 

Closing . 

108 

07 

108% 

108 

.... 

August. 

Opening . 

108 

108 

.... 

.... 

Highest . 

112« 

111% 

.... 

Lowest . 

108 

107% 

.... 

Closing . 

112 

111% 

.... 

September* 

Opening . 

112 

110% 

.... 

Highest . 

112 

110% 

.... 

Lowest . 

iiik 

110 

.... 

Closing . 

iii« 

110 

...* 

October. 

Opening . 

111 

110« 

.... 

Highest . 

iii« 

HIM 

.... 

•  ••. 

Lowest . 

111 

HOM 

•  *.. 

Closing . 

iii« 

HIM 

.... 

.... 

November. 

Opening . 

112% 

95% 

112 

Highest . 

114 

95%, 

113M 

.... 

Lowest . 

112^ 

95% 

112 

.... 

.... 

Closing . 

114 

05% 

xH3M 

.... 

December. 

Opening . 

115 

113M 

.... 

Highest . 

115 

114 

.... 

Lowest  . 

U4 

113 

Closing  . 

114 

... 

113 

.... 

.... 

STATE 


SECURITIES. 

PKICES  FROM  1860  TO  1893,  INCLUSIVE. 


During  1893  an  event  of  some  interest  in  the  market  for  State  bonds  was  the  listing  on  the  New  York 
Stock  Exchange  of  the  new  Virginia  “Century”  bonds.  These  are  quoted  as  the  “Virginia  Funded  debt  2-33  of 
1991”  and  were  first  sold  at  the  Board  in  September  and  ranged  then  between  51|  and  52^  reaching  57f 

On  December  14th,  1893,  the  State  of  Massachusetts  sold  $5,000,000  of  3^  per  cent  20-year  gold 

bonds  at  103 T77,  the  purpose  of  the  loan  being  to  purchase  from  the  several  sinking  funds  holding  them  the 

Fitchburg  Railroad  bonds  taken  by  the  State  in  payment  for  the  Hoosac  Tunnel,  sold  to  the  Fitchburg  road. 

A  new  attempt  to  settle  the  West  Virginia  debt  was  set  on  foot  in  the  autumn  by  the  formation  of  an 
Adiustment  Company  in  Baltimore.  The  total  amount  of  the  deferred  certificates  issued  by  Virginia  to  repre¬ 
sent  West  Virginia’s  share  of  the  old  State  debt  is  $18,300,000,  and  about  $8,000,000  of  the  certificates  were 
already  deposited  with  the  Farmers’  Loan  &  Trust  Company,  of  New  York,  under  an  old  plan  of  settlement. 
The  Baltimore  Company,  however,  proposed  to  receive  these  receipts  as  well  as  the  remaining  certificates. 

In  the  early  part  of  1893  the  State  of  South  Carolina  sold  at  par  a  H  per  cent  refunding  loan 
to  the  amount  of  15,250,000.  The  purpose  of  this  issue  was  to  refund  the  Brown  consols  of  1874  which 
matured  in  July.  The  new  securities  are  dated  January  1,  1893,  and  run  for  forty  years  with  option  of  call 
after  twenty  years.  In  November  they  were  listed  in  Baltimore  and  have  since  sold  at  98^  to  101:^. 

Louisiana’s  new  4  per  cents  to  the  amount  of  $11,343,700  have  been  listed  on  the  N.  Y.  Stock  Exchange. 
They  fall  due  January  1,  1914,  and  were  issued  in  exchange  for  the  old  stamped  4  per  cent  consol,  bonds. 

1860  to  1871  Inclusive. 


DESCRIPTION. 


Ohio  6?,  1886 . 

Kentnckyes . 

111.,  let.  Imp.  Stek.  '47 

. interest. 

Ill.  6s.  '79,  coil . 

III.  War  Loan . 

Indiana  5  per  cent. . .. 
Michigan  6  per  cent... 
Tennessee  6  per  cent. 
Ten. 6  p.  c.  newbds... 
Virginia  6  per  cent... . 

Va.  H  p.  c.  new  bds _ 

N.  Carolina  6  p.  c. . 

N.  C.  6  p.  c.,  newbds. 
N.  C.  do.  Special  Tax. 
Miesonri  6  per  cent. .. 
Louisi.ana  6  per  cent.. 
California  7  percent.. 


18‘ti0.  1  1861- 

1862. 

1863. 

^  1864.  1  18'5. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest 

Higheat. 

Lowest 

Highest. 

Lowest. 

Higheet. 

Loweet. 

Highest 

99  Dec. 
luo  Feb. 

100  Mch. 
104>tf  May. 

11,354  Aug. 
IO6J1  June 
10654  Oct. 

87  Dec. 
65  April 

109  Feb. 
97  Jan. 

93  Jan. 
7054  Jan. 

115  Nov. 
100 '►'Dec. 

. 

. 

•••  . 

. 

. 

. 

10654  Sept. 

75  June 

8554  Sept. 

8054  Jan. 
77  Jan. 
75  Fob. 
77x4  Jan. 
42  Jan. 

'49  jan. 

110  Dec. 
10554  Dec. 
84  May 
105  Dec. 
65  Feb. 

*6554 ’Oct’ 

S6  Jan. 
93  Mch. 
64  Dec. 

73  ’  Dec.’ 

93  Aiig. 
106  June 
93  June 

95  "Mch. 

75  Jniy. 
77  Dec. 
3454  Jane 

86  April 

93  April 
mx  Oct. 
77  Mar. 

'si  '  Mar. 

67  Jan. 

49  Dec. 

6754  May. 
'75'  ’  'Feb.' 

62  Jnly. 

47  jan. 

M  Feb 

M  Sept. 

60  Mar. 

M  jan. 

S3  Dec. 

73  Nov. 

77X  Dec. 

106  Sept. 

44  Jane 

8254  Feb 

60  Jan. 

74  June 

^  Dec. 

60  Mar. 

49  Jan. 

68  Jan. 

86  Dec. 

61  Dec. 
94  Jan. 
82  Jan. 

8454  June 
9954  Oct. 
95  Sept. 

35  May. 
45  May. 
7154  May 

72  Jan. 
7754  Mar. 
88  Jan. 

40  Jan. 
59  Jan. 
7654  Jan. 

6654  Feb. 
70  Mar. 
11654  Dec. 

6954  Dec. 
66  Nov. 
114  Ang. 

75  May. 
80  Mar. 
13954  Mar. 

62  Feb. 
123  Jan. 

75  April 
167  Aug. 

61  Mar. 
60  Feb. 
112  May. 

79  Dec. 

80  Dec. 
165  Jan. 

letiti. 

1867. 

1868. 

1869. 

1S70.  1  10(1. 

Lowest 

Highest 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest 

84  Mar. 

100  June 

x61  Jan. 

70X  J'nly 

XS954  Jan. 

7854  June 

X4954  Dec. 
4054  Dec. 
x47  Dec. 
49  Sept. 
x4054  Dec. 
27  Nov. 

70  Jan. 
6954  Jan. 
5954  Jan. 
6:354  Jan. 
6654  Jan. 
64  Jan. 

x5254  Jan. 
4554  Mar.- 
x4854  Jan. 
.57  Jan. 
x40  Jan. 
2054  Dec. 

70  July. 
6854  July- 
76  Mar. 
73  Mar. 
55  Jnly. 
3654  Jnly. 

61  Dec. 
61  Jan. 
69  Oct 
6O54  Feb. 
31  Dec. 
1554  Dec. 
1254  Dec. 
89  Jan. 

76  Ang 
7654  AuJ 

74  Apl 

75  IrthC 
6114  F* 
2914 

2154  Feh. 
9954  Jdbl 

60  Nov. 

72  Jan. 

41  Mar. 

60  Jan. 

X4354  Jan. 

60  May. 

73  Nov. 

68  Jan. 

45  Mar. 

6054  July 

x60  Jan. 

79  Jane 

71  Mar. 
80  Jan. 
106  April 

9354  Dec. 
100  Sept 
120  Oct. 

8654  Mar. 
80  Feb. 
115  Jan. 
9854  Jan. 
99  AprI 

106  jnly 
90  Jan. 
12s  Dec. 
102  Sept 
100  Mar. 

84  Nov. 

108  Feb. 

85^  Sept 

9654  June 

86  Jan. 

95  Jane 

128  Dec. 

184  Mar. 

DESCRIPTION. 


Tenn.  6  per  cent 
Tenn.  do.  new  bds.. 
Virginia  6  per  cent.. 
Va.  do.  new  bds _ 


N.  C.  do.  new  bds. 


Connecticut  6b.  . 
.'ihode  Island  6b. 


187a  to  1877,  Inclusive. 


DESCRIPTION 


IHXl. 


1873. 


1874. 


7,owest.  Ilicbest.  .  Lowest. 


Alabama-S.s.  1886  . 

8«  of  1888 . 

Arkansas— Os.  fund . . 

7i.  L.  Rock  in.  .8niitb.  ..| 
California -7b  — . . 

Eonnectlcut— 6» . 

oorgia-Os . 

78.  new . 

Illinois— 68. 1879,  coupon.... 

KentuckT— 6s . 

Louisiana — 68,  Levee . 

7s,  consol . 

Michigan— 6s,  1883 . 

Missouri— 6s,  long . 

New  York— 6s,  bounty,  coui 
No. Carolina— 63,  old,  J.&J. 

68,  new,  J.  i  J . 

Bs.  8peclal  tax . 

Ohio-6s,  1886 . 

Rhode  Island— 63 . 

South  Carolina— 63 . 

6s,  J.  &  I . 

6s,  A.  A  O . 

Tennessee — O.i.  old . 

68,  new . 

Virginia— 6s,  old . 

fls,  consol . 


80 

40 

fiO 

lirt. 

9H 

70 

84 

96' 

60 


Mar. 
Auk. 
Nov. 
.\  UK  • 
Sept. 
Jan. 
•Ian. 
Fob. 

jan. 

Oot. 


9iy.Sept. 
10™  Oct. 

80H  May- 

15  Jan. 
10  Oct. 

£9  Jan. 
40  Apr. 
23  .Sept. 
22  Jan. 
Cll-'V;  Jan. 
tllt-b,  .t-in. 
4-2  July. 
50>*  July. 


621.J  May. 
PO  Jan. 
0714  June 
60  Fob. 
11.5  June 
lirj  -c  Dee. 
77  Jan. 
00  May. 

ioi  " July. 
67J4  Apr. 


9714  June 
109  .Miiy. 
88U  Mar. 
23  Mar. 
10  .Mur. 

10214  June 
06  .'uly 
39  Mar. 
.36  Apr. 
8014  Dec. 
8614  Dec. 
66H  Feb. 
50  Mar. 


45 

45 

2.5 

15 

101 

07 

50 

70 

85 

05 

50 


July 

Auk. 

Jliee 

N'-V 

Dee. 

Oct 

Nov 

,Nov. 

Nov. 

Jiiii. 

Jan. 


85  Nov. 
85  Oct. 
103  .Nov. 
20  (let. 

1 1  Dec 
5  Nov. 
00  Nov 
08  Msy 
-.2  Nov. 
8  Nov. 
19  Mur. 
^114  Nov 
62,'i  Nov 
32  Oct. 
44  »Oct. 


57  Jiiii. 
82  Feb. 
40  Fet). 

27  July 
116  June 
10254  June 
s2  .May 
01  May 
00  July 

100  AUK. 
I  55  AUK. 

OH  May 
06J4  June 
108  June 
I)3W  Jan. 
10  Jan. 
17l<  June 
107  Apr. 

101  Mir. 
40  Jan. 
2254  Jan. 

28  Apr. 
8154  Mur. 
85  Mar. 
47  Fob. 
6654  Mar. 


lliKhcst.  iKiwest. 


25  Jan. 
40  Apr. 
8  He  lit. 
5  Auk. 
110  .Ian. 
07  Jan. 
05  Jan. 
82  Jan. 
95  Jan. 
0754  July. 
15  Juno 


niRhcst. 


30  Dee. 
45  July. 
36  Mar. 
1  28  Jan. 


1875. 


iKiwest. 


ill 

106 


Nov 

Dee. 


94  Jan. 
9254  Aug. 
10:154  Jiin. 
18  Juno 
10  Auk. 
5  sept. 
100  Jan. 
07  Jan. 
20  A|ir. 
65  '  Jan. 
12  Feb. 
67  Oct. 
67  Oct . 
28  Juno 
4914  JSD. 


80  Dec. 
9*  Doc. 
10254  June 
102  Nov . 

28  Nov. 

164 ' '  iii'O. 

0M4  Dec. 
110  May. 

29  Jaa. 
2154  Mar. 
113,  Feb. 

10654  M»y. 
106  Dec. 

30  Nov . 

31  Dec. 
;»  Dec. 
0H4  .Mar. 
9154  Mar. 

I  42  Jan. 

I  58  Dee. 


25  Dec. 
25  Doc. 
20  Jan. 

8  .Mar. 
10.5  Jan. 
103  Jan. 
80  Jan. 
8854  Jan. 
liO  Jan. 

100  Jan. 

25  Jan. 

101  Jan. 
04X4  Jan. 

10554  Jan. 
15  Doe. 
7  Dee. 
i  Aug. 
IKI  Jan. 
Itrj  Jan. 

26  Sept. 

27  Auk 
26  8cpt. 
62  bob. 
62  Fob. 
30  Feb. 
66  Jan. 


IIlKhest. 


1876. 


1877. 


41 54  Jan. 
42  Apr. 
38  Dec. 
17  June 
117  May 
no  Dee. 
06  8cpt. 
104  Dee. 
104  Dec. 
104  Dec. 
40  Doc. 

:b7!4  bet 
10244  June 
109  June 
27  Jan. 
16  Jan. 
4-M  .May 
10854  H<-pt. 
108  (let. 
;ni4  Dec. 
:10  July 

3.554  Dee. 

78  Jan. 
77V4  Jan. 
405*  Oet. 
76  Dec. 


Lowest. 

26  Jan. 
26  Jail. 
25  Juno 
3  Dee. 

105  jan. 
01  Auk. 
10044  Jan. 
,1IH»  July. 
100  July. 
.37  Deo. 
.5254  Dec. 
103  Auk. 
IO144  Jan. 
Itrj  July 
13  Sept. 
5  Oct. 
44  Auk. 
105  Jan. 
|05  Jan. 
30  June 
30  June 
30  June 
4014  Dec. 
40  Dec. 
22  Sept 
78  May 


•llKbest. 


35  Nov. 
34  Apr. 
4554  Feb. 
18  Feb. 

iiir'Nov’. 

07  Mar 
10754  Juno 
104  Deo. 
10454  Jan. 
46  May . 
6054  June 
107  Apr. 
10844  Sept. 
106H  May. 
18^  Nor. 
9  Jan. 
354  Feb. 
lit  Auk. 
Ill  Doc. 
40  Nov 
37t<  Fob. 
3754  Feb. 
49  Auk' 
40  Auk- 
37  Jan. 
7854  Nov. 


I.owest. 


32  Jan. 
32  Jan. 
15  July 
2  Auk 

ibo '  Oct. 
0.3  Feb. 
10.3  Jan. 
100  Jan. 

100  Jiin. 

35  Jan. 
SO  Jan. 

101  July 
104 Jan. 
101  Jan. 

15  Oct. 
6  Oot. 

1  Auk. 
:05  o<-i. 
05  Oct. 
32  Jan. 
.30  Aug 
30  Aug. 
365^  Doc. 

36  Dec. 
80  Jan. 
6254  Deo. 


lllghcit. 


43  Nov. 

43  Nov. 
.30  Jan. 
10  Jan. 

ii3  juno 
102x4  July 
10104  Mar. 
10.354  Dec. 
107  Not. 
56  Dec. 
8854  May 
107  June 
to^  Juno 
.0154  KBh. 
23  Jan. 
12  Fob. 
8>4  Jan. 
1141*  Juno 
in  May 
45  Apr. 
45  Apr. 

44  Apr. 
47x4  Nov. 
46«  Not. 
34  Not. 
8^  jDna 


STATE  SECURITIES. 


1§T§  to  1§83,  InclnalTe. 


’879. 

1880. 

1881. 

1882. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

44 

Aug. 

63 

Dec. 

5414  Jan. 

7314  Dec. 

71 

Mar. 

81 14  Dec. 

79 

Sept. 

8514  Dec. 

5 

Apr . 

20 

Jan. 

10 

Apr. 

21  Dec. 

20 

Jan. 

39 

Dec. 

20 

Mar. 

3714  Jan. 

1 

Mar. 

8W  May 

2 

Aug. 

12''4  Dec. 

8 

Apr. 

40 

Nov. 

5 

June 

35  Aug. 

104 

Apr. 

109 

June 

104 

Aug. 

10714  Nov. 

102 

Aug. 

106 

July 

100 

Mar. 

108  Jan. 

Sept. 

102J4  July 

97 

Apr. 

107  Dec. 

Feb. 

MH 

June 

103 

Aug. 

109  Jan. 

107 

Jan. 

114 

Deo. 

107 

Jan. 

112  Dec. 

109 

Apr. 

114 

June 

105 

Aug. 

11014  Apr. 

107 

Jan. 

ll.S 

June 

109 

Apr. 

116  Dec. 

in 

Apr. 

1 1914  June 

11214  Aug. 

11714  Mar 

SoVi  Aug. 

6714  Jan. 

40 

Aug. 

6414  Dec. 

53^  Jan. 

69 

Dec. 

63 

Apr. 

7114  July 

10114  Jan. 

10614  June 

1(12 

Jan. 

10614  Nov. 

1P2 

Jan. 

105 

Sept. 

100 

July 

104  Aug 

lOU 

July 

115 

Jan. 

no 

Jan. 

118  Dec. 

114 

Jun. 

122 

Oct. 

110 

Jan. 

120  June 

101 

Aug. 

IPO's.  June 

100 

Jan. 

105  Nov. 

102 

July 

108 

July 

100 

Jan. 

103  Dec. 

103^  Aug. 

108U  June 

105W  Jan. 

11114  Dec. 

108^  Jan. 

117 

Apr. 

KM) 

Jan. 

115  June 

105 

Jan. 

112 

M/ty 

106 

Jan. 

115  Nov. 

Ill 

Jan. 

1)9 

May 

113 

July 

120  Nov. 

102 

Jan. 

107U  June 

102 

Jan. 

no  Dec. 

107 

Jan. 

118 

May 

100 

Jan. 

1P914  Dec. 

106 

.^une 

no 

Jan. 

106 

J*tD. 

Ill  Oct. 

105 

Jan. 

11214  May 

10K 

Oct. 

112  June 

100 

Mar. 

110 

June 

1P4 

Dec. 

107  Mar. 

'02 

Dec. 

no 

Apr. 

101 

June 

105  June 

117 

Sept. 

121 

Feb. 

115 

Dec. 

120  Nov. 

115 

Jan. 

122 

.luly 

119 

June 

121  Feb. 

1/^  Keb. 

28 

Dec. 

v^6 

Jan. 

S2!4  Dec. 

.32 

Feb. 

40 

Oct. 

20 

J  uly 

301.  Nov 

85 

Jan. 

111 

Dec. 

liU 

Jan. 

115  Mar. 

115 

Jan. 

IbO 

Aug. 

120 

July 

150  Nov. 

65 

Jan. 

92 

Dec. 

I'O 

Jan. 

95  Mar. 

90 

Jan. 

130 

July 

100 

July 

130  Aug. 

7 

Mar. 

14 

Jan. 

91«  Jan. 

1-14  Dec. 

10 

Dec. 

16 

Nov. 

8 

June 

11  Jan. 

8 

Feb. 

1514  Dec. 

15 

Jan. 

20  Dec. 

20 

•  *ec. 

28 

Apr. 

1214  June 

20  Jan. 

1 

Mar. 

6 

Dec. 

2 

July 

614  Jan. 

6 

Jan. 

9%  Apr. 

5 

June 

8  Jan. 

^0 

83H  Dec. 

89 

75 

Sept. 

82  Jan. 

101 

in.5 

100 

June 

103»^  Oct. 

lOOW  Jan. 

1‘'554  Mar. 

115 

Oct. 

11 '6 

Jan. 

112  June 

107 

Dec. 

115 

June 

106 

Feb. 

112  June 

110 

Jan. 

116 

May 

109 

Jan. 

121  Dec. 

114 

July 

X20 

Feb. 

no 

Jan. 

120  Feb. 

1 

Feb. 

4 

Oct. 

2 

Jan. 

654  Jau 

4l!i  Jau. 

1254  Nov. 

4 

July 

1014  Jsn. 

m 

102U  All!?- 

106U  TiP4'- 

100 

105  Dec 

30 

Feb. 

41 

Feb. 

30 

Apr. 

50  Dec. 

45 

Jun. 

78 

’  June 

41 

Dec. 

77%  Jan. 

24 

Mar. 

33W  Oct. 

25 

June 

4854  Dec. 

45 

Jan. 

7754  June 

40 

Dec. 

7714  Jan. 

25 

Jan. 

85 

Mar. 

18 

Jan. 

32  Dec. 

30 

Jan. 

40 

May 

2614  .lune 

36  Feb. 

74 

Jan. 

80 

Oct. 

75 

Jan 

105  Dec. 

104 

Jan. 

121 

May 

80 

Mar. 

100  July 

514  Sept. 

814  May 

514  Jan. 

1714  De<i 

1214  Feb. 

2014  Apr. 

10 

June 

1754  Jan. 

DESCRIPTION. 


Alabama— Class  A,  3-5s.lK06 
Arkansas  6s, fund . .  189U-190U 

7s,  various  RR.  Issues . 

Connecticut  bs . 1883-4 

Qeorftla  6s  . 1886 

78,  new . 18^ 

78,  gold . 18H0 

I.oui8lana  78,  consol..  .1914 

Michigan  6s . 18h,S 

78 .  1891) 

Missouri  63 . 1882-83 

08 . IHSsi-sO 

'  Kundlng  bonds . 1894-9  ' 

Ban.  A8t.  Joseph _ 1887 

New  York  63 . 1887 

68,  loan . 18811 

68,  toau . '  892 

No.  Carolina  63,  old . .  1 88i3-6s 

N.  C.  HR . 1883  4-5 

do  7,  coupons  off _ 

Fundlne  set  . 1888-98 

New  bonds . 1692-98 

Special  tax,  class  1 . 

Consol.  43 . 1910 

Oiilo  6s . 188I 

03 . 1886 

Rhode  1.  6',  coup _ 1893-99 

80.  Carolina  Ha,  act  Mar.  I 
23.  ’69,  non-fund.  1888...  t 

Brown  conS'  I.  63 . 1893 

Tennessee 63,  old...  1890-2-8 

6s,  new . 1892  8-1900 

Virginia  6s,  old . 

68  consol . 

68  deferred . ....I 


1878. 


Lowest. 


15  Dec. 
2  Dec. 
105  Jan. 
96!^  8eb. 
104li  Jan. 
lOSil  Feb. 
69M  Dec. 
101  Jan. 
108  May 
101  July 
1021^  Aog. 
104  Sept 
100  Apr. 
113  July 


llS^.Ian. 
14!d  July 
85  Feb. 
45  Mar. 
8  Aug. 
7  Jan. 
2  Jan. 


102  Dee. 
105  Jan. 
105  Jan. 

Ja  Feb. 


Highest. 


2614  Jan. 
6  Jan. 

109  Apr. 
102^  July 

110  Dec. 
109  Dec. 
84t4  Feb. 

106  Dec. 
115  Oct. 
1044j  Dec. 

107  June 
109  June 
1061^  June 
115  June 


124  Nov. 
lHt4  Dec. 
85  Dec. 
0.1  Dec. 
1154  Dec. 
11  Dec. 
2H  Apr. 


.30  Nov. 
25J^  Nov. 
20  June 
66  Feb. 
4  Feb. 


106  May 
ill  Dec. 
117H  May 

2J4  May 


3954  May 
3714  Jan. 
31  Feb. 
75  May 
754  Dec. 


1883. 


Lowest.  Highest. 


80  July 
10  Mar. 
7  Oct. 
100  Jan. 
102  Apr. 
10314  July 
112  Aug. 
63  Apr. 

i'll  ■’Feb. 
100  Jan. 
109  July 
116  Feb. 
108  Jan. 
107  Jan. 


113  Apr. 
28  ,lan. 
155  Jan. 
130  Jan. 
10  Jan. 
15  Jan. 
4  July 
7714  Feb. 

106  ‘Feb. 
115  Jan. 

214  Dlay 
100  July 
30  July 
30  Juiy 
.30  Ma  . 
50  Mar. 
6  Oct. 


84  Jan. 
28  Jan. 
68  Feb. 
103  June 
10714  Jan. 
107  May 
11614  Juno 
7514  Nov. 

lis'j'an.' 
103  Jan. 
113  June 
■'.1  June 
11014  Apr. 
110  Apr. 


120  Jan. 
32  Mar. 
160  July 
135  July 
11  Apr. 
16  Apr. 
8J4  Jan. 
8214  Deo. 

li'9)4  Mar! 
118  May 

614  Jan. 
10444  Dec. 
4414  Feb. 
44  F  b. 
40  May 
8214  Jan. 
13  Jan. 


1§§4  to  18S9,  Inclnslve. 


DESCRIPTION. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Lowest. 

Highest* 

Lowest. 

Hlgbest. 

Lowest. 

Highest. 

Lowest. 

Highest. 

78 

Sept 

83  Dec. 

81%  Jan. 

101 

Dec. 

97 

Jan. 

108 

Dec. 

102 

Sept 

108J4  Apr. 

103^ 

4  July 

106%  Jan. 

10294  Jan. 

10794  June 

78 

Aug. 

81  Jan. 

80 

Jan. 

101 

Dec. 

97 

Jun. 

105 

Aug. 

100 

July 

108 

Dec. 

1039 

6  Oct. 

106 

Mar. 

102 

July 

108 

May 

Class  B,  68  . 1906 

97^  Jan. 

102%  Apr. 

99 

Jan. 

108 

Dec. 

105 

Jan. 

110 

Doc. 

103 

8ept 

114 

Mar. 

107 

July 

110 

Jan. 

107 

Oct. 

112%  J  line 

Class!'.  48 .  1906 

75 

Oct. 

82%  Deo. 

81 

Jan. 

97 

Dec. 

95 

Jan. 

103^ 

;  Aug. 

98 

Sept 

106 

Mar. 

100 

Jan. 

10294  Apr. 

98 

Oet. 

102 

June 

68  10-20 . 19«k:» 

100 

May 

105  Jan. 

104 

Jan. 

107 

Mar. 

104 

Oct. 

107  J. 

iMar. 

100 

Sept 

106 

Oct. 

100 

Mar. 

104 

June 

100 

July 

103 

Feb. 

1 

Oct. 

10  Mar. 

3 

Jan. 

9%  Oct. 

b 

May 

IIH  Deo. 

10 

Jan. 

11 

Apr. 

3 

Apr. 

1194  Nov. 

5 

Mar. 

14 

Dec. 

~  78  1*.  U.  &  Ft.  8.  Issue . 

5 

Sept 

26  Feb. 

10 

Jan. 

22 

Jan. 

12 

Oct. 

28 

Dec. 

16 

Dec. 

35 

July 

6 

Mar. 

20 

Jan. 

8 

Sept 

12 

Jan. 

5 

Sept 

25  Feb. 

10 

Jan. 

19 

Jan. 

13 

Oct. 

27 

Dec. 

20 

Jan. 

27 

May 

6 

Mar. 

20 

Jan. 

8 

Sept 

12 

Jan. 

7m  T.  R  P  R  Jt  N.  0 . 

5 

Sent 

24  Feb. 

10 

Jai). 

20 

Jan. 

12%  Nov. 

27}4  Dec. 

17 

Dec. 

34 

Apr. 

5 

Mnr. 

25 

Fob. 

8 

Sept 

12 

Jau. 

78*  MD8.  0.  &  R.  R . 

5 

sept 

24%  Feb. 

10 

Jan. 

2114  Jan. 

12 

Nov. 

21 

Apr. 

18 

Nov. 

34 

Apr. 

5 

Mar. 

20 

Jan. 

8 

Sept 

12 

Jao. 

1 

July 

95i  Feb. 

2 

Jan. 

8 

Oct. 

5 

July 

8 

Feb. 

7 

Jan. 

12 

Apr. 

3 

Apr. 

794  Nov. 

5 

May 

8 

Juue 

98 

100 

Feb. 

103 

100 

102%  July 

106%  Mav 

101 

100%  Jun. 

102%  Mar. 

ton 

106%  MaV 

101 

100%  Jan. 

102%  Mai. 

107 

Oct. 

115  Mar. 

109%  Jan. 

114%  Oct. 

108%  Dec. 

114 

'  Feb. 

104 

Nov. 

109 

Jan. 

103 

July 

106 

Mar. 

10194  Oct. 

105 

Jau.  i 

651^  June 

78  Feb. 

73 

Jau. 

87 

Dec. 

81 

Jan. 

94 

Nov. 

93 

Jan. 

102 

Oct. 

100 

Jan. 

109 

N.,v. 

105 

May 

109 

Jan. . 

63 

8ept 

7514  Dec. 

♦)7 

Feb. 

82%  Nov. 

19U  Jau. 

9294  Mar. 

88 

July 

93 

Jan. 

.86 

Feb. 

949, 

JDec.; 

02 

July 

72  Feb. 

05 

Oct. 

76 

Aug. 

67 

Jau. 

78 

Nov. 

80 

Feb. 

89 

Apr. 

86 

July 

90 

Feb. 

84 

Feb. 

91V 

^  Dec. 

68%  Fe:,. 

00 

68 

no 

July 

118"  Feb. 

108 

Mav 

116 

Oct. 

108 

Nov. 

112 

Jan. 

105 

Nov. 

109 

Oct. 

105 

Feb. 

106 

Jau. 

105 

Jan. 

107 

May 

101 

100 

102 

too 

108  Apr. 

103 

107%  June 

102 

LOO 

102%  May 

103 

103 

Jan. 

109 

lOe^MaV 

100 

10394  Mar. 

100 

Jan. 

10294  June 

Am  . 1^9.  W) 

105 

J  lily 

Ill  ^Jan. 

105%  Jan. 

113 

June 

107 

Jan. 

110 

Mar. 

104 

July 

10794  Feb. 

101 

Aug. 

10394  May 

100 

Jan. 

103 

Dec. 

107 

July 

115  May 

107 

Jan. 

117 

June 

110 

Jan. 

113 

Mar. 

108 

Nov. 

112 

Jan. 

10394  July 

107 

Jan. 

102 

Feb. 

108 

Mar. 

111 

July 

118  Mar. 

112 

Jan. 

122 

June 

115 

Jan. 

119 

July 

110 

Oct. 

115 

Jau. 

106 

Mar. 

108 

Jau. 

104 

Feb. 

11294  Mar. 

108 

110%  Mar. 

102 

123 

100 

104 

110%  MH.f- 

102 

July 

123 

101 

104 

100 

101 

llHIJ III bal  Os  ot.  .IO....S*  •  iorv4 

109  Feb. 

103 

107 

102 

Oct. 

104 

100 

103 

105 

103 

107 

102 

104 

Apr. 

100 

103 

Aa  1891 

111 

July 

115  Sept 

no 

July 

11814  Dec. 

110 

Sept 

115 

Aug. 

no 

July 

113 

Nov. 

107 

July 

112 

Jan. 

115 

116  Jaij. 

113 

Julj 

122 

Dec. 

112 

Apr. 

120 

Aug. 

112 

July 

116 

Jan. 

107 

Oct. 

116 

Jau. 

106 

Dec. 

Ill 

Mar. 

117 

Jau. 

120  May 

116 

July 

124 

Dec. 

115 

Apr. 

122 

Aug. 

115 

July 

118 

Jan. 

108 

Oct. 

il3 

Jan. 

106 

Dec. 

11194  Mar. 

2714  June 

32J4  May 

30 

Jan. 

31 

May 

30 

Jan. 

36V 

i  Mar. 

35 

Jan. 

35 

Jan. 

3b 

Jau. 

36 

Mar. 

30 

Feb. 

38 

Nov. 

27U  June 

32%  May 

30 

Jan. 

31 

May 

30 

Jan. 

36V 

i  Mur. 

35 

Jan. 

36 

Jan. 

36 

Jan. 

36 

Mar. 

30 

Feb. 

37 

May 

160 

lOO  Jan. 

160 

Jau. 

165 

Jan. 

165 

Jan. 

176 

Mar. 

170 

Jan. 

170 

Jau. 

160 

Aug. 

170 

Jan. 

160 

May 

180 

May 

135 

135  Jan. 

135 

Jar. 

135 

Jan. 

136 

Jan. 

145 

Mar. 

140 

Jan. 

145 

Nov. 

80 

Aug. 

140 

Jau. 

140 

Jan. 

150 

May 

100 

160  Jan. 

160 

Jan. 

165 

Jan. 

105 

Jan. 

175 

Mar. 

170 

Jan. 

170 

Jan. 

150 

Aug. 

170 

Jan. 

150 

May 

180 

May 

1.35 

Jun. 

135  Jan. 

130 

Jan. 

136 

Jun. 

1.35 

Jan. 

145 

Mar. 

140 

Jan. 

145 

Nov. 

80 

Aug. 

140 

JhU. 

140 

Jan. 

150 

May 

8 

Oct. 

12H  May 

iO 

Jan. 

11 

May 

10 

Jan. 

13%  Mar. 

10 

Aug. 

1294  May 

10 

Jan. 

10 

Jan. 

10 

Jan. 

139< 

May 

8 

Oct. 

12%  May 

10 

Jan. 

11 

Mav 

1(1 

Jan. 

ri%  Mar. 

10 

Aug. 

1294  Apr. 

10 

Jan. 

10 

Jan. 

10 

Jan. 

139< 

May 

15 

Aug. 

19%  May 

18 

Jan. 

21 

Aug. 

20 

Jan. 

23 

Mar. 

16 

Sept 

22 

Jan. 

15 

Aug. 

20 

Jan. 

15 

May 

20 

Jan. 

15 

Aug. 

19'A  May 

18 

Jan. 

21 

Aug. 

20 

Jan. 

23 

Mar. 

15 

Sept 

22 

Jan. 

15 

Aug. 

20 

Jau. 

16 

May 

20 

Jan. 

1 

May 

3  FeD. 

2 

Jau. 

7 

Dec. 

5 

Sept 

13 

Oct. 

V 

Sept 

15 

Apr. 

6 

Feb. 

8 

Dec. 

4 

Nov. 

8 

Jan. 

1 

May 

4  Mar. 

2 

Jau. 

8 

Dec. 

8 

Jau. 

14^ 

Nov. 

8 

Dec. 

16%  June 

6 

Nov. 

11 

Feb. 

5 

Aug. 

10 

Jau. 

Special  taxi  class  2 . 

1 

May 

354  Aug. 

2%  Jan. 

4%  Dec. 

10 

Aug. 

lOV 

Oct. 

10 

Nov 

16%  June 

794  Oct. 

11 

Feb. 

6 

Fell. 

10 

Jau. 

3%  Aug 

4%  Feb. 

8 

16%  June 

6 

Dot. 

11 

Feb. 

July 

10 

69  . 1919 

102 

June 

108  Sept 

105%  Jan. 

11514  Dec. 

115 

Jan. 

129 

Sept 

117 

Dec. 

125% 

[  Mar. 

118 

Jan. 

12394  Aug. 

122 

Apr. 

127 

June 

75 

Sept 

81V4  Apr. 

81 

Jan. 

91!4  Dec. 

88%  Jan. 

100%  Dec. 

94 

Dec. 

lOOV 

1  Jan. 

91 

Nov. 

96 

Jan. 

91 

Jan. 

99 

Juue 

78 

May 

82  M'-r. 

80 

Jun. 

90 

Dec. 

87 

Jan. 

98 

Aug. 

93 

Dec. 

98 

Jan. 

89 

Nov. 

95 

Jan. 

89 

Jau. 

96 

May 

108  lipp. 

103 

106 

101 

.Tnlv 

103 

Rhode  Island— 68,  cp..  .1893-99 

lio 

Sept 

122  Feo. 

no 

Jan. 

125 

June 

118 

July 

124 

July 

U6 

Feb. 

130 

Jan. 

106 

Feb. 

115 

Jan. 

105 

Dec. 

111 

Mar. 

South  Car.— 6ii,  act..  Mar.  23 ) 

1 

June 

354  Mar. 

2 

Jan. 

614  Oct. 

6 

May 

^A  Dec. 

5 

Sept 

794  Apr. 

3 

Aug. 

6 

Jan. 

854  Apr. 

6 

Deo. 

100 

July 

107  Dec. 

104%  Jan. 

10914  Sept 

104 

Sept 

110J4NOV. 

104 

July 

10994  Mar. 

104 

Jan. 

107 

May 

101 

Sept 

106 

June 

35 

June 

4354  Apr. 

42 

Jan. 

52%  Nuv. 

53 

Jan. 

65%  Dec. 

6V 

Oct. 

65%  Jan. 

67 

Mar. 

64 

Dec. 

63 

Aug. 

689( 

Sept 

35 

June 

43  Mar. 

419d 

Jau. 

5214  Nov. 

53 

Jan. 

65U  Dec. 

67 

Oct, 

6594  Jan. 

67 

Mar. 

04 

Dec. 

63 

Aug. 

Sept 

35 

June 

42%  Apr. 

41^ 

Jan. 

6214  Nov 

53 

Jan. 

65V 

Dec. 

67 

Oct. 

Jan. 

67 

Mar. 

64 

Dec. 

63 

Aug. 

H85i 

>ept 

41 

Jan. 

49  Apr. 

48 

Jan. 

61%  Dec. 

62 

Jan. 

75tt 

1  Dec. 

67 

Oct. 

769, 

Feb. 

67 

Mar. 

73 

Deo. 

73%  Jan. 

V894 

Sept 

103 

109 

100 

Nov. 

10694  Feb. 

97 

Jan. 

106 

May 

102 

Jan. 

no 

Dec. 

100 

July 

102 

Aug. 

100 

Jan. 

103 

Mar. 

90 

Feb. 

9994  Dec. 

100 

Jau. 

105 

June 

80 

68 

Sept 

7894  M,r. 

68 

Mar. 

73 

Dec. 

71 

Jau. 

76%  June 

33 

40  Jan. 

37 

Jan. 

45 

Nov, 

42 

Jan. 

47 

July 

47 

Jan. 

48 

Jan. 

40 

Aug. 

60 

Oct. 

48 

Jac. 

48 

Jan. 

33 

July 

40  Jan. 

37 

Jan. 

45 

Nov, 

42 

Jan. 

47 

July 

47 

Jhd. 

48 

Jan. 

40 

Aug. 

50 

Oct. 

48 

Jan. 

48 

Jan. 

.S3 

40  Jan. 

.37 

.Ian. 

45 

Nov. 

42 

Jun. 

47 

July 

47 

Jan. 

48 

Jan. 

40 

Aug. 

50 

Oct. 

48 

,lan. 

48 

Jau. 

45 

65  Jan. 

50 

Jan. 

85 

Nov. 

80 

Jan. 

100 

Mar. 

75 

Dec. 

95 

Jan. 

65 

Apr. 

75 

Jan. 

60 

July 

70 

Feb. 

30 

42  Jan. 

37 

Jan. 

55 

Nov. 

50 

Jan. 

60 

B'eb. 

41 

Dec. 

63 

Jan. 

32 

June 

40 

Jan. 

32 

Jan. 

42 

June 

40 

50 

Jan. 

00 

Dec. 

60 

Jan. 

69 

July 

60 

June 

65 

Dec. 

50 

Apr. 

60 

Jan. 

35 

May 

50 

Jan. 

6e.  deferred  bonds . 

4 

June 

9  Jan. 

4 

Apr. 

13%  Oct. 

9 

Mar. 

1394  Nov. 

V 

Dec. 

16 

Jan. 

5 

Oct. 

8%  Jan. 

7 

Jau. 

8% 

Sept 

10 

13 

Oct. 

9 

13%  Nov. 

8 

Sept 

16 

Feb. 

7 

Mar. 

10 

NOV. 

7 

Aug. 

10% 

Jan. 

Dl8t.  of  Colum.— S’d5e,cp..l924 

106 

July 

114  Apr. 

11214  Feb.l 

11614  July 

116 

Jan. 

120 

Oct. 

11594  Dec. 

122. 

June 

lie 

Feb. 

122 

Dec. 

120 

Feb. 

124 

June 

Fundlog  68,  coup . 1899 

105 

July 

112  Mar. 

109 

Jan. 

NlOli  Jan. 

110 

Jan. 

11294  July 

104 

Deo. 

109 

Feb. 

100 

Mar, 

109 

Dec. 

106 

Nov. 

no 

June 

STATE  SECURITIES. 


j»»o. 


SECURITIES. 

Al&bHina — Cl-  A »  4  to  5, 1906. 

Class  A,  small  . 

Cla'«B  59, 1900  . 

Class  C,  48. 19U6  . 

Currencv  luiirtlo?49,  1920. 
Arkansas — 08,  fd.,  189y-1900 

Noii-H->ir*  . 

7s.  L.  R.  A  Ft.  S.  issue.  .. 
7s.  viemphis  A  Little  Uock 

78,  L.  K.  P.  B.  A  N.O..  .. 

79,  Miss.  O.  A  U.  K . 

79.  Ark. Central  RR  ....... 

•GeoPKla— Ts,  lioJd  bonds,  *90. 
toulslann— 78,  consol.,  1914 

Stamped,  49 . 

7s,  small  bonds  . 

.Michigan — 7.9,  1>^90 . 

Missouri — 09.  1889-1890 . 

Asylumand  Unlv.,  1892... 
KundinK  90  00.9,1894-95... 
Kew  York — B-*,  loan,  1892  .. 

6:4,  loan,  1893  . 

."No.  Cirohna— Os,  old,  ’86-’98 

08.  old,  A  AO  . 

N.Car.  HR.,  1883-4-5 . 

N.Car.RR.  .seven  coup's  ofl 
N.Car.  KR.,  A.  A  O 
N.Car.RH..8even  coup’s  of 
.Funding  act,  J866-19(K) . . . 
Funding  act,  1868-18^  .. 
New  bonds,  J.  A  J.,  18^-9^ 

New  bonds,  A.  A  O . 

Chatham  UK . 

Special  tax.  class  1 . 

Special  tax,  class  2 . 

Special  tux,  railroad  Issuei 

Con8<•l.,4^  1910  . 

8ms11  bonds . 

0s,  1919 . . 


QUUkll  '  Hrumi  ovw  »'ni, 

is,  188H,non-fnnii.,  1888. 
Brown  consol.,  fis.  1893 — 
Tennessee-^..,  old,  1890-2-8 
09.  new  bds.,  1892.T8-1900 

0s.  new  series.  1914 . 

Compromise  3-4-5-08, 191i 
New  Settlement,  Hs,  1913. 
New  Settlement,  Ss,  1913. 
New  Settlement,  Ss,  1913 

/IrKlnla— Os,  old . 

Os,  new  bonds,  I860  . 

08,  Dew  bonds,  1867 . 

6s.  consol,  bonds . 

6s.  ex-mHtured  coupons .. 

6s,  consol..  2d  series . 

0s.  deferred  bonds . 

Trust  receipts.  6s . 

lo-Ses,  t-ust  receipts . 

DIs.  of  ColiimhlH— 3'66s,192 
Vundlnii  St,  1899 . 


jANtTABY 

Fbbr’ry. 

March. 

Low. High 

Low.  High 

Low.HIgh 

las  -106)4 

107  -107)4 

107  -10794 

103)4-107 

107  -108 

107  -107)4 

lOH  -109 

no  -112 

no  -in 

100^-102 

l,i2  -102K 

100  -10294 

18  -  14 

10  -  1314 

10  -  10 

9-10 

■9  -  9 

5-10 

9  -  Hi 

9-9 

5-10 

9  -  )0 

9-9 

6-10 

9-10 

0-9 

6-10 

6-7 

6-7 

5-7 

101)4-101)4 

I0154-10154 

10194-102)4 

1U5  -105 

106  -106 

105  *  105 

IS  -  97)t 

96)4-  97)4 

95  -  9094 

90  -  9  > 

9{  -04 

9  4  -  93 

105  -10.5 

101  -101)4 

102)4-103 

loO  -lOO 

llK)  -lUO 

mo  -100 

101  -102 

102  -102 

102  -m2 

iio  -no 

no  -no 

no  -no 

li  5  -109 

109  -no 

109  -109)4 

11 '5  -109 

109  -110 

109  -109^ 

35  -  37 

35  -  .35 

35-35 

35-37 

85  -  3  5 

36-35 

180  -I'O 

200  -200 

....  -  .... 

150  -150 

150  -150 

....  -  .... 

pro  -10 

200  -200 

....  -  .... 

150  -150 

150  -150 

....  -  .... 

10  -  10 

10  -  10 

....  •  a*. 

10  -  10 

10  -  10 

....  -  .... 

20-20 

26  -  20 

....  -  .... 

20-20 

20  -  20 

....  •  .... 

5-6 

5-6 

....  -  .... 

8)4-  10 

0-0 

3-6 

6-6 

3-4 

714^  10 

6-0)4 

4-4 

90-96 

96  -  9nH 

95)4-  00 

94-90 

04  -  95 

93  -  95 

124  -124 

124  -125 

123  -124)4 

104  -106)4 

106  -109 

109)4-112 

4)4-  514 

3  -  4)4 

3  -  314 

10114-102)4 

101)4-102 

101  -101)4 

67  -  67 

07  -  67 

67  -  67 

67  -  67 

67  -  67 

07  -  07 

67  -  67 

H7  -  67 

67  -  67 

77-77 

77  -  77 

78  -  78)4 

105  -107 

107  -lOSW 

109  -109 

1111)4-102 

Ul2  -102^  lOlU-102 

72)4- 

7314-  74 

"e  -  'o  ' 

"s  -  '0" 

. .  - 

8-814 

6-7)4 

5  -  7« 

124  -125 

121)4-12'3 

i2i)4^i2ii4 

.  .  S  S  •  s  s  s  s 

109  -109 

108  -108 

APRIL. 


Low.UItth 


lOn^- 
lOrtJt- 
lOt.  - 
102  - 

10  ■ 
12.5  ■ 
4  • 
4  - 
4  ■ 
4  ' 
4  - 
100^- 
105  ■ 
95« 
90  ■ 
I02« 
100  ■ 
1<'2  ' 
110  ■ 
109  ■ 
109  • 
35  ■ 
35 
•'('0 
150 
200 
150 
10 
10 
20 
20 
4 

4  . 
4  . 
4  . 
05H 
94  • 
123«. 
108  • 


107H  : 
lOTH  : 

no 

1031l 
10. « 

•  10 
180 
.  5 
.  5 
'  5 
.  6 
.  4 
1011, 
105 
»5Vf 
■  949. 
10.1 
•1(KI 
-102 
-110 
-low 
-109 

-  3  .5 

-  35 
-200 
-150 
-2o0 
-150 

-  10 

-  m 

-  20 
-  20 
-  6 
-  0 
-  6 

-  41a 
9714 
94 
124 
112 


3  -  KH 
101  -102 
07  -  07 
67  -  67 
67  -  67 
78-78 
10714-108 
101  -lOSk 
7314-  75H 


6-6 
714-  714 


12114-1211, 
109  -109 


314-  4M 
101  -10244 
07  -  67 
07  -  67 
07  -  67 
77-80 
108  -10844 
10214- ja314 
7414-  75 


May. 

JUNE. 

July. 

A  DOCST. 

Sept’beh. 

1 

OCTOBER.  . 

Low.HIgh 

Low.  High 

Low.HIgh 

Low.  Illgh 

Low.  nigh 

Low.  High 

10H9<-107 

107  -107)4 

05 

-10594 

103 

•105 

101  -104 

103 

-101 

l(H9i-107 

107  -108 

105 

-107 

103 

-10' 

10.1  -105 

no  -no 

no  -111 

no 

-no 

I-  H 

-no 

103  -108 

106 

-107 

102^-1024^ 

102  -10294 

101 

-101 

100 

-101 

....  -  .... 

-  .... 

|ii7s«-io794 

iii794-I'’794 

11.594  I"."* 

10  «-Uir»44 

10.5)4-10514 

10  - 

10  -  12 

10 

-  10 

10 

-  10 

hi  -  10 

iO 

125  -130 

12.6  -12l^ 

125 

-12.5 

13.5 

-135 

1)5  -145 

14% 

-150 

5-6 

6-5 

6 

-  n 

0 

-  6 

ft  -  10 

7 

-  8 

5-5 

5-6 

tt 

-  6 

ft 

-  0 

0-10 

7 

-  8 

6-5 

5-6 

6 

-  0 

6 

-  6 

0  -  10 

7 

-  8 

5-5 

6-6 

0 

-  6 

ft 

-  ft 

0-10 

7 

-  8 

5-6 

5-5 

H 

-  6 

ft 

-  ft 

ft  -  10 

5 

-  7 

101)4-105 

10194-102 

10094101 ’94 

IOOH-IO094 

101  -10  94 

100 

-100 

105  -105 

1<>4  -104 

104 

-1.  4 

9v» 

-104 

H'O  -103 

l<'5 

-Hrt 

94  -  0514 

94  -  94 

91 

-  931t 

H5  - 

M 

-  9-9f 

90  -  92 

00-91 

69 

-  8w 

83 

-  87 

86-87 

bft 

-  9i 

100  -100 

100  -101 

101 

-lOl 

100 

-16) 

iOO  -166 

-101 

io2  -102 

1112  -103 

102 

-lOi 

102 

-102 

11.2  -lo3 

loS 

-las 

iM  -no 

no  -no 

no 

-no 

no 

-no 

no  -no 

no 

-1  10 

109  -100 

!0y  -10^ 

109 

-109)4 

low 

-low 

1-9  -109 

109 

-109 

U'9  -109 

10-^  -109 

109 

-11)91* 

109 

-lOti 

lOW  -lOri 

lOW 

-low 

85-35 

35-35 

35 

-  36 

35 

-  35 

86-35 

so 

-  33 

35-35 

35-35 

35 

-  35 

35 

-  35 

35-35 

3J 

-  35 

s  •  .  *  .... 

161 

-1»*0 

_ 

_ 

- 

_ 

_ 

200 

-200 

-  _ 

....  -  _ 

-  _ 

100 

-160 

_ 

—  , , 

** 

10 

-  10 

10  - 10 

10 

-  10 

_ 

10 

- 10 

10  -  10 

10 

- 10 

20  -  20 

_ 

20 

-  20 

- 

20  -  20 

20 

-  20 

_ 

20 

-  2i) 

. 

20  -  20 

20 

-  20 

4  -  .5 

414-  5 

4 

-  4 

5 

-  5 

2-2 

2 

-  3 

S«-  614 

5-6 

514-  0 

61 

2 

5-514 

4 

-  5 

6^-  5k 

6-6 

-  _ 

6). 

^  6 

6-6)4 

4 

-  5 

5K-  5k 

5-0 

- 

5^ 

S-  0 

5-514 

4 

-  5 

9114-  09  ' 

99  -100 

90 

-  90 

909 

^  07 

07)4-  9' 

07 

-  98 

94  -  90 

07  -100 

97 

-  97 

V5 

-  15 

95  -  W7 

9ft 

-  90 

124  -125 

124)4-125 

125 

-12794 

1251.-1‘2714 

126  -127 

122 

- 1  'J-i 

112  -112 

109  -112 

109 

-109 

ito 

-109 

1U8  -109 

109 

-109 

4  - 

10214 
69 1,- 
6..14- 

0914- 
90  - 
108  - 
10214 
7314- 


■  4V 
102)4 
70 
70 
70 
81 
109 

VSH 

75), 


714  7  - 

9  814- 


12114-12114 


8 

lOK 


12114-12114 


414-  4^ 
9944-100 
70  -  7i> 
70  -  70 
70  -  70 
SO  -  81 
100  -106 
103  -103 
7314-  7314 
60-60 
50  -  .50 
50  -  50 
65  -  t  5 
50  -  60 
50-50 
»  T4- 

10  -  10!« 


12114-12114 


4 

90 

71 

71 

71 

81 

IU5 


-  414 

-  9« 

-  71 

-  71 

-  71 

-  81 
-105 


7214-  73 


0 

10 


314-  4 
99  -  99 
07  -  71 
67  -  71 
07-71 
77  -  81 
105  -100 
99  -100 

7214-  73 
51  -  51 
51  -  51 
51  -  51 
(10  -  60 
48-48 
50  -  50 
6-7 
8-9 
36  -  36 


■'?«- 
99  - 
07  - 
67  - 
67  - 
77  - 
ln4  - 
101  - 
7014- 
5)  - 
50  - 
50  ■ 
60  ■ 
47  • 
50  ■ 
8  ■ 
8  ■ 


10 

150 

4 

4 

4 

4 

4 


High  l.'iw.Hlgb 


10344  103  -103)4 
lOt  10314-104 
lOJ  105  -106 

_ ,100  -100 

1(0  -10544 
6-8 


-  10 
-150  150  -150 


4-4 

3-4 

8-4 

3-4 

3-4 


105 

-105 

105 

-106 

90 

-  94>4 

92 

-  93 

90 

-  90 

89 

-  89 

io2 

-103  ■ 

i!)Y 

-103 

no 

-110 

107 

-no 

108 

-n('9 

10.5 

-108 

109 

-109 

105 

-108 

10  -  10 
10  -  10 
20-20 
20-20 
2-3 
4-6 


10  -  10 
10  -  10 
20  -  80 
20-90 
3-4 
3-4 


97  -  98  !  90)4-  97 
9.5  -  95  95  -  96 

120  -121  116  -120 
108  -108  105  -108 


4 

100 
67 
67 
07 
77 
196 
101 
71 
■  6) 

•  5> 

■  50 
-  6' 

■  47 
.  50 

■  8)4 

•  SH 


8  - 


8 

814 

35 


7 

6 

30 

114 

107 


-  8 

-  714 

-  33 
-116 
-107. 


SKCCRITIES. 


AlabHros-Cl.  A ,  4  to  5, 1900. 

Class  A,  small  . 

Cla-s  H,5s,  1906  . 

Currency  lundlng48, 1920. 
Arkansas — 6s,  “lIoKord”... 

78.  L.  R.  A  Ft.  9.  issue . 

7s.L.  R.  I*.  B.  *  N.  ()..  . 

Fuud.  6s,  ’‘uon-Holford"  . 
D  s'.of  CnI  —Cp..  3.05s.  1924 

Registered . 

Louisiana— Consol.,  4< . 

Co  S'. 1,,  4s.  small . 

New  VTork  C  t?  A  ('oiir.tj— 
Con  .  81  lt..<  It  y  "C.”  1396.78 
No.  Carolina— Chatham  RR. 
Wes',  no.  ■  ar,  RK.  6s 

Spec  al  tax  . 

Trust recelp.s  . 

(  lass  3 . 

Consol.,  4t,  1910  . 

Smsll  bonds  . 

Pg,  1919 . 

8o.  I  aroltn  I— '  on-fund.,  6s 

B'own  consol.,  03 . 

Tennessee— New  setl  m'iOs 

Hma'l  . 

New  Wettlement,  6s,  1913.. 

8mal . 

New  -ettlement,  8s,  1913.. 

Small  . 

Compromise  3-4-5-6s.  1912 
Virginia— 6),  deferr'd  bonds 

Rramned . 

Trust  receipts . 

Trust  receipts,  stamned  . . 


JANDARY 

FEBR’RY. 

March. 

April. 

May. 

June. 

JCLY. 

AD0D8T. 

Sept’beh. 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.  High 

Low.HIgh 

Low.  High 

Low.  High  j 

Xl02 -103)4 

103  -101 

103  -104 

10314-10314 

....  -  .... 

102>4-102>4 

01  -101 

100)4-101 
102  -102 
lot  44- lob 

100  -101)*: 

....  -  .... 

....  -  .... 

108)4-108)* 

10?14-10bl* 

10814-1081* 

108)4-108)4 

10544-10554 

lOft  -10ft 

95  -  95 

_ 

....  -  ..  . 

....  -  .... 

7-7 

'  *  *  ’ 

_ 

_ 

- 

ft  -  ft 
4H-  4H 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

-  .... 

...  -  ... 

....  -  .... 

111  -115)4 

....  -  .... 

113  -1131* 

113  -114 

_ 

91  -  91 

‘*4  -  '6h 

93)4-  93)4 

12154-121« 

8954-  92 
bO  -  80 

90)4-  9114 

....  -  .... 

80)4-  88 

86-85 

....  -  .... 

55)4-  874J 

_ 

_ 

6-5 

....  -  ... 

5-6 

6  -  514 

4  -  4 

_ 

_ 

6  -  6 
0-0 

_ 

_ 

_ 

_ 

614-  5)4 
5-6 
100)4-10014 

124  -124‘ 

_ 

_ 

■97)4-  0714 

6)4-  6)4 

97  -  05^ 

96)4-  97  ' 
99  -  OJ 

■  91^-idi'  ■ 

6-6 
lOU  -10ul4 

99  -  OO" 
124  -124" 

06-97 
07)4-  9314 

06)4-  9714 
el  -  91 

_ 

1231s-12314 

...  -  ... 

_ 

..  -  .  . 

_ 

ib3)4-i6i'  ’ 

_ 

102)4  ids" 
10)  -100 
102)4  102)4 

loY  -idi" 
ii0J4-id6" 

loY  -loik 

i(i5  -103 
lOU  -ICO 

104)4-105' '  1 

ibd  -10044' 

102  -102 

103  -101 

ibiie-idii* 

lOl  -102)4 
101  -101 
10214-102)4 

U  0)4-10014 

101  -101 
101  -mi 

ftwH-  71W 
69  -  7094 

10054-101)4 
101  -101 
70)4-  71)4 

XH9  -  71 

69  -  70 

71  -  7144 

70  -  71 
69  -  69)4 

0944-  70 

07  -  6HH 
66^-  66  k 

6:44-  70 

74*  -  74 
9-0 

70-71 

"'8)4-  8« 
7-844 

_ 

_ 

0-9)4 

9-9)* 

0-9 

8  -  H»4 

^  iiJ 

844-  854 

”754-  754 

7-8 

7-7 

8-8 

9-9)4 

8-9 

"  8  - 

_ 

0  -  ftH 

0-6 

5)4-  5)4 

....  -  .... 

T»4-  'ii 

....  -  ....1 

10014-106)4 


156  -150 
114  -114 


Nov’bkr. 


Low. High 
10014-10144 


107  -107)4 
97  -  97 


10244-10314 


10/14-10M 
97  -  97)4 


83  -  8614 


9  44-  08« 


2)4-  214 
(■6  -  f'8 
106  -100 


97  -  08)4 
'214-  in 


0914-  70)4 
66)4-  6814 


7-8 


99  -101)4 


69)4-  70)4 
eo  -  68 


8)4-  8)4 

■y  -  8^ 


Dec’bir. 


Iwiw.Hlgb 


113)4-1 13)4 
8744-  8914 


08 


244-  3 
9' 14-  9614 
105  -10614 


90  -lO-l 
102  -152 
0-.44-  71)4 
08  -  «8 


0  - 


9 

«K 

8)4 


1  *102. 


SECURITIES. 


X9514- 


113  -114)4 
85-80)4 


Alabama— Cl.  A,  4  to  5, 1906. 

Class  8.58, 1906  . 

Class  C . 

Currency  funding  4s.  1920. 

A  rkansas— 0^  “lloHord”... 

7b,  L.  R.  a  Ft.  8.  Issue . 

7i.L.  R.  P.  B.  *  N.  O . 

78,  Mis*.  O.  A  Bed  R . 

78.  Memphis  A  L.  R . 

7s,  Central  RK . 

7s,  N.  (>.  A  Bed  R . 

Diet,  of  Col  —Cp.,  3-658. 1924 

Louisiana— Consol. ,4'. . 

Missouri  funding  bonus _ 

No.  Carullna— Chatham  RR. 

West.  No.  I  ar.  RK.  6s... 

Special  tax.  Class  2 . 

L>o  do  Class! . 

8p.  tax.  Treat  reoelpis.. 

Consol.,  4s,  1010  . 

Small  bonds  . 

68,  1919 . 

New  6s . 

Funding  iCtoflSM . 

8o.  i  Hrollns— N’on-iund.,  6s _ 

Brown  oontol.,  08 . 1  9744'  974ii 

Tennessee — New  setl  m'l  6s  105  106 

Small  . I _  -  .. 

New  Settlement,  Ss,  1013.. I  00)4-  OOVt 
New  settlement,  .Ss.  1913  .  68  -  60)4 

Small . I  67)4-  67)4 

Compromise  3-4-5-0S.  1912  ....  -  .... 
Virginia— 6s,  deferr’d  bonds  8)4-  9)4 

Trust  reoelpts . I  814-  9 

Trust rteetpu, MAmped ..i  t>>»- 


lANPARY 


Low.  High 


102)4-102)4 

xl05W-6)4 


FEBR'RY.  March.  April. 


Low. High  Low. High  1  Low. High  Low.  High 


97  -  0.44 


123  -123 


)  reoelpts,  Etmmped 


0N 


li'4  -107  '....  -  ... 
94  -  94441  96  -  90 


lii)4-l'l« 

85-85 


97)4-  oew, 

97  -  97 
123  -125)t 


2)4-  2)4 
94)4-  90 
105)4-10  H 


101  -101 
68H-  714« 


75  -  76 


86H-  85)4 


6  -  8 
97)4-  98)4 

125  -125  " 


2)4-  2)4 

107  -107 


101  -101)4 
69)4-  70)* 
70  -  70 


0  - 


97-07 

■814- 


8144-  88 


3-3 
9744-  98 


1)4-  1)4 

ibTX^lOTM 

101  -101 
6t54-  70>« 


7-7 


May.  (  JUNE. 

Jl'LY. 

AUGUST. 

Sept’beh. 

OCTOBEU. 

Nov’ber. 

DEC’BIA. 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.  High 

Low.HIgh 

Low.  High 

Low.  High 

lAIW.HIgh 

102)4-103 
107  -107 

103  -105 
107  -107)4 

_ 

104'  -105)4 
■9544-  054* 

101  -102 
lirk-"5k 

97  -  97 
96-90 

‘9  -  li" 
5k-  10k 
ft  -  10 

10  -  10 

100  -100 
t03k-U>5k 

101  -102 

li'51a-m5V4 

10)  -103 
1055<-106k 

10114-108V 

106)*-106jJ 

e7  -  97 

97  -  #7% 

'714-  'd' 

■  o'H-  1  54 
'ib  -  ioi* 

‘9  -  *9k 

nv  2-2 

14)4-  20 

15  -  21)4 

"7)4- 

19  -19)4 

"7*  I  *8^ 

15  -  1.6 

10  -  17 

IS  -  21)4 

iV  -  if 

17  -  17 
10-19 

_ 

_ 

_ 

_ 

_ 

_ 

....  -  .... 

0-8 

....  -  .... 

_ 

... 

ii2k-n'2k 
92  -  92 

113  -113 

114  -114 

93  -  03 

_ 

_ 

01)4-  03 

9144-  02 

_  -  .... 

P4  -  94k 
105  -105 

98  -  9S 

_ 

■"8)4-  '4" 

4-4 

8H-  4)* 

_ 

_ 

..  .  -  .. 

4)4-  414 

3)4^  314 

....  -  .... 

_ 

■  ■*3  -  '3 
99!*-  09)4 
97  -  97 
122  -125)4 

_ 

_ 

_ 

1-4 

'3  -  di; 
too  -lOo 

■  98)4-  do' 

is  -100)4 

bb'X-  9' 14 

4M-  S'* 
0  .1  -  99 

98-98 

....  -  .... 

124)4  124)4 

. .  -  .... 

2  -  's' 

lh8 '4^102)4 
75)4-  75)4 
75  -  76 

1 2H4  12:144 

itJM)*-l()'l4 

1104  1  )4 
2M  5 

I18  -  98)4 

103  -lori 
76-78 
....  -  ... 

..  -  .... 

122  -189 

..  -  ... 

....  -  ... 

■"s'K-  *8)* 

■"214-  'Hi 

'2  -  2*. 
0044-  004* 
101)4-101), 
153  -103 

y«)4-  791* 
76  -  76 

_ 

_ 

_ 

103  -102 

103  -104 

_ 

_ 

mi  -i0-’)4 
70)4-  73)* 

ii»')4-ld4)4 
73  -  77)4 
68-71 

'7414-  7014 

7ft  -  T7k 

'76  I  Tt  " 

_ 

_ 

7)4-  7)4 

_ 

_ 

■744-  7».:  ...  -  .... 

'ox-  PMl 

.  -  ... 

7-7 

Cj« 


T STATS  SECURITIES. 


1893. 


BBCCRITIBS. 


104 


Alabama — Cl.  A,  4  to  5, 1906. 

Class  A,  small  . 

Class  H,  6s,  1906  . 

Class  C . 

CurreucT  funding  4s,  1920. 
Arkansas— 6s,  “ lloltord”.. . 

7s  L.  R.  h  Ft.  8.  Issue. 

78!  L.  B.  P-  B.  *N.O.. 

78.  Miss.  O.  &  Red  R... 
f  iOUlslana — Consol.,  4s. . . 

Nortb  Car.'llna— 

Consol.,  4s,  1910  . 

6b,  1919  . .  •••  ■vi-i 

Bo.  Carolina— Von-fund..  6sl 
Tennessee— New  setl  m  '  83 

Now  Bettlement,  Ss,  1913.. 
New  Settlement,  Ss,  1913  . 

Compromise  i.4.5..63, 1912  74 
Virginia- snnd.  debt.  2  38. . 

Os.  deferr’d  trust  receipts. 
Trust  receipts,  stamped 

. . 


JANUARY 
Low.  High 
lOOH-101 
106« 


17  -  17 

97)<I  98' 

98-99 
122  -122 
2«-  2i 
63  102  -102} 

74  -  75k 

-  74 


-  7 

-  40 


Fkbr’ry. 

March. 

April. 

MAY. 

JUNE. 

JULY. 

August. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.High 

Low.  High 

1004-101 

101  -1024 
idi'^^ids'  ■ 

1024-1034 

106  -1064 

102  -1024 

100  -100 

100  -100 

....  -  .... 

1044-1044 

_ 

_ 

_ 

944-  944 
91  -  91 

....  -  .... 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

15  -  16 

....  -  .... 

13-15 

....  -  .... 

14  -  14 

....  -  .... 

9-9 

96  -  974 

1224-1224 

944^  96 

98-98 
127  -127 

100  -100 

94-04 

....  -  .... 

95  -  93 

....  -  .... 

_ 

_ 

_ 

_ 

_ 

2-2 

14-  2 
1024-1024 

2-2 

....  -  .. 

idi4-i6i4l 

_ 

_ 

76  -  754 
71  -  71 

1  1  1 

7534-  7634 

723t-  73 

70  -  714 

67  -  69 

64-65 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

4-4 

_ 

64-  634 

- 

- 

5-5 

_ 

_ 

....  -  .... 

....  -  .... 

....  -  .... 

Low.  High 
93  -  96 


89  -  69 


8-8 
92  -  92' 


October. 


Low.  High 
95H-  97 


I<i2  -104 
90Ji-  9f)V* 
90  -  90 
10  -  10 


Low. High 


98  -  98 
100  -id'' 

92^- 
Viii-  93M 


12  -  12 
10  -  12 
95  -  95 


115  -Hi  117  -117 

1%  IM-  2 
100  -100  103  -107 

97  -  97  ....  -  ... 

70  -  71«  68  -  70 


Nov’ber. 


96-96 

94-94 

ids  -idi' 


Dec’ber. 
Low  .High 


B-t  -101 
10214-10244 
101  -]02)i 
93J4-  9344 


6-6 


06-97 
97  -  97 

■■  'l^ 


lac-  r 

103  " 


«8J4-  71,4  74  -  76 


61?4-  624^  5154-  53«|  52H;  544  544-  67H 

...  -  ....  ....  -  .... "'d  -  6  •  'eii 


RAILROADS  AND  THEIR  SECURITIES 


PRICES  OF  STOCKS  AND  BONDS,  1889-1S93. 


Railroad  construction  in  the  United  States  in  the  year  1893  was  less  than  in  any  year  since  1877,  as  the 
total  of  new  road  constructed  was  estimated  at  about  2,600  miles,  this  comparing  with  4,428  miles  in  1892, 
4,471  miles  in  1891  and  5,738  miles  in  1890. 

The  Railway  Age,  in  commenting  upon  the  new  construction  of  1893  gives  the  following  mileage  of  road 
laid  in  each  State,  omitting  fractions  of  a  mile.  Alabama,  46 ;  Arizona,  42 ;  Arkansas,  36  ;  California,  64 ; 
Colorado,  26;  Florida,  211;  Georgia,  173;  Idaho,  5  ;  Illinois,  78;  Indiana,  22;  Iowa,  4;  Kansas,  18;  Ken¬ 
tucky,  26;  Louisiana,  29;  Maine,  115;  Maryland,  2;  Massachusetts,  1;  i^lichigan,  61;  Minnesota,  86;  Missis¬ 
sippi,  9 ;  Missouri,  139;  Montana,  27  ;  Nebraska,  32;  New  Hampshire,  1  ;  New  Jersey,  1 ;  New  Mexico,  2  ; 
New  York,  36;  North  Carolina,  78;  North  Dakota,  194;  Ohio,  146;  Oregon,  10;  Pennsylvania,  398  ;  Rhode 
Island,  5  ;  South  Carolina,  14;  South  Dakota,  92;  Tennessee,  18  ;  Texas,  166  ;  Utah,  19  ;  Virginia,  16  ;  Wash¬ 
ington,  41 ;  West  Virginia,  93  ;  Wisconsin,  26  ;  Wjotning,  3. 

The  country  has  witnessed  since  the  war  three  great  periods  of  railroad  extension,  culminating  respectively 
in  1871,  in  1882  and  in  1887.  In  the  first  period  the  new  construction  was  4,615  miles  in  1869,  6,070  miles  in 
1870  and  7,379  miles  in  1871  ;  in  the  second  period  it  was  6,876  miles  in  1880,  9,796  miles  in  1881  and  11,568 
miles  in  1882  ;  in  the  third  period  it  was  3,608  miles  in  1885,  9,000  miles  in  1886  and  12,983  miles  in  1887, 
since  which  date  the  construction  has  been  7,066  miles  in  1888,  5,706  miles  in  1889,  5,738  miles  in  1890,  4,471 
miles  in  1891,  4,428  miles  in  1892  and  2,600  (estimated)  in  1893. 

The  following  tables,  made  up  from  figures  given  in  Poor’s  Railroad  Manual,  show  the  progress  of  construc¬ 
tion  in  each  year  from  1831  to  1893  inclusive,  and  financial  statistics  since  1871.  It  will  be  observed  that  from 
year  to  year  corrections  are  made  in  the  figures  showing  total  mileage  in  the  country  up  to  the  end  of  each  year, 
this  being  rendered  necessary,  as  the  Manual  says,  to  make  an  adjustment  for  mileage  which  was  only  lumbering 
or  mining  track,  and  also  for  mileage  abandoned,  but  the  annual  increase  in  mileage  in  former  years  we  have 
not  changed,  as  the  figures  given  for  construction  after  the  close  of  each  year  represent  most  fairly  the 
actual  increase  of  such  year. 

RAILROAD  CONSTRUCTION  YEARLY  AND  TOTAL  MILEAGE  IN  OPERATION. 


Years. 

Annual 
Incre.a.se  of 
Mileage. 

Mile?  in 
Operation 
End  of  Yr. 

Years. 

Annual 
Increase  of 
Mileage. 

1 

Miles  in  | 
Operation 
End  of  Yr. 

Years. 

Annual 
Increase  of 
Mileage. 

Miles  in  1 
Operation  ' 
End  of  Yr. 

Years. 

Annual 
Increase  of 
Mileage. 

Miles  In 
Operation 
End  of  Y'r. 

1 

72 

95 

229  1 

380 

633  1 

1.098  1 

1,273 
1,497 
1,913  ' 

2,302 
2,818 
3,535 
4,026 
4,185 
4,377 
4.633 
4,930 

1  ft.i7 

668 

398 

1,369 

1,656 

1,961 

1,926 

2,452 

1,360 

1,654 

3,642 

2.487 

2,465 

1,821 

1,816 

651 

834 

5,598  ' 
5,996  1 
7,365  1 
9,021 
10,982 
12,908 
15,360 
16,720 
18,374 
22,016 
24, .503 
26,968 
28,789 
30,820 
31,286 
.32,120 

1863 . 

1,050 

738 

33,170 

1879 . 

4,746 

6.876 

86.584 

1 

134 

151 

253 

465 

175 

004 

410 

389 

516 

717 

491 

1.59 

192 

256 

297 

1  84.8 

1864 . 

33,908 

18‘40 . 

93,290 

1  AAO 

1865 . 

1,177 

1,716 

35,085 

1881 . 

9,796 

103,143 

1 

1866 . 

36,801 

1882 . 

1L,.^68 

114,712 

1 

1 

1867 . 

2,449 

2.979 

39,250 

1883 . 

6,741 

121,455 

1 

1868 . 

42,229 

1884 . 

3,825 

125,379 

1 

1869 . 

4,615 

6,070 

46,844 

,  1885 . 

3,608 

128,361 

iH.m 

1 

1870 . 

52,922 

1886 . 

9.000 

136,379 

1  ftrio 

1855 . 

1  ASA 

1871 . 

7,379 

5,878 

4,097 

2,117 

1.711 

2.712 

60,293 

66,171 

.  1887 . 

12,983 

149,257 

1840 

1872 . 

1  1888 . 

7,066 

156,169 

iftii 

1 

1873 . 

70,268 

1  1889 . 

5,700 

101,353 

1R4‘2 

1874 . 

72,385 

1890 . 

5,738 

1 66,700 

1859 . 

1  ftno 

1875 . 

74,096 

1891 . 

4,471 

170,795 

1814 

1876 . 

76,808 

1892 . 

4,428 

175,223 

1815 . 

1846 . 

1861 . 

1862 . 

1877 . 

’  1878 . 

2,280 

2,6‘29 

79,088 

81,767 

1893  (eet.) 

1 

2,000 

. 

RAILROAD  STATISTICS  FOR  THE  UNITED  STATES. 


Years. 

Length 
of  Lino 
Owned 

Capital  Stock.  * 

Miles. 

$  ! 

1872 . 

57.323 

l,647,8.14,113i 

1873 . 

70,651 

1,947.638,584 

1874 . 

72,623 

1,990,997,486, 

1875 . 

74,096 

14.658,208,630 

1876 . 

76,305 

2,248,358.3751 

1877 . 

79.208 

2,313.278.598 

1878 . 

80.832 

2,292,257,877 

1879 . 

84,393 

2,395.647,293 

1880 . 

92,147 

2,708,673,375 

1881 . 

103,530 

3,177,375,179 

1882 . 

114,461 

3.5U.035,8‘24 

1883 . 

120..552 

3,708,060,583 

1884 . 

125,152 

3,762,616.686 

1885 . 

127,729 

3.817.697.83*2 

1887 . 

147,999 

4,191..562.029 

1888 . 

154,276 

4,438.411,342 

1889 . 

159,994 

4,495,099,318 

1890 . 

163.420 

4,640,239.578 

1891 . 

167,909 

4.809.176.651 

1892 . 

171,570 

4,920,555,225 

Funded  Debt.  I  Other  Debt. 


I..enKth 
I  of  Lino 
I  Operated  ] 


OroHR  Traffic  J 
EarningR.  i 


Net  Traffic 
EarningR. 


*1,511, .'578,044 
•l,83«i,904.450 
‘2,230,700,108 


2,105,141.3081 
2,255,3 1 8.0.50| 
2,207,700.910 
2,310,480,172 
2,530,874,043 
2.878,423,000 
3,235.543.323 
3,500.870,014 
3.000,115.772 
3,705,727,000 
3.882.000.330 
4.180,043,110 
4.024,035.023 
4.828,305,771 
.5,105.902,025 
5,235.295,074 

_ _  _  _  _ ^4J53^01L204_ 

Notb. — *  InoludCR  funded  an!  other  debt,  and  t  includoR  total 
hand  the  (tatUtics  of  “other  debt”  and  “Interest  paid”  cannot 


55.092,192 

237,004,774 

182,248,550 

150,881,052 

102,480,930 

222.700.207 
270,170,902 
208.025.285 
244,000,500 
250,108.281 
280,073.814 
294,082,071 
300.952.589 
3.57,477,100 

370.494.207 
345,302,.503 
285,831.888 


MIleR. 

.57,3231 

00,237, 

00,273; 

71,7591 

73.508, 

74.1121 

78.900, 

79.009; 

82.140 

92,971 

104,071 

110,414 

11.5.704 

123,320 

125,185 

137,028, 

14.5..3871 

153,945 

158.0371 

104,324 

170,0081 


40.5.241,0.55 
520.410,935 
520,400,010 
.503.005..505I 
497.257.9.59' 
472.909,272, 
490.103,3511 
.525.020,5771 
01 3.733.0101 
701.780,9821 
770.209.899 
823,772,924' 
777,.390.217; 
772.508,833 
8'29.040,830; 
940.150.702 
900.250.270, 
1,002.920.059, 
1.097.847,428, 
1,138.024,4.59 
1,204.915,204! 


165,754,373 

183.810.. 502 

189.. 57(),9o8 

185.. 500.438 
180,4.52,752 
170,970,097 
187.57.5,107 
210.544,990 
2.55.557,555 
272,400,787 
280.310.090 
298,307,285 
270,890,956 
209,493,931 
3(81,003,504 
334,980,119 
301.631,051 
322,122,7211 
340,021,3181 
3.50,209,8801 
3.58,638,6201 


Interest  Paid.  I 


Dividends 

Paid. 


93,599,573 

98,820.927 

103,100.512' 

112.2.17,515 

107.860.328 

128,.587.30. 

154.295,380 

173,139.004 

178,0.58.3821 

187,420,036 

189,030,304 

203,790,352 

207,124.288 

218.974.214 

220.799,682 

231,259,810 

232.669,089 


64.418.157 
07,r20,709 
07,012,042 
74,294,208 
08,030,008 
68,.5.50.312 
53,029,308 
61,681.470 
77,11.5,371 
93,344.190 
102,031,434 
102.052.548 
94,414.835 
77.072,105 
81,0.54,138 
01.673,458 
80.2  43.041 
81,202.623 
85,075,705 
90,719,767 
83.330.811 


capital  and  debt  aooountR.  Owing  to  the  Inoo  nplotenooR  of  the  Information  at 
be  furnlahed  for  the  tlret  four  foara  covered  by  above  statowent. 
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RAILROAD  BARN W OS. 


KAILROAD  GROSS  EARNINGS  FOR 
THE  YEAR  1893. 

The  Commercial  and  Financial  Chronicle  says 
that  in  railroad  earnings  the  year  1893  will  long  remain 
memorable.  The  year  had  been  looked  forward  to 
with  pleasant  anticipations  by  railroad  managers. 
They  had  counted  upon  a  very  heavy  business  as  a 
result  of  the  World’s  Fair  in  Chicago,  for  which  they 
had  made  very  extensive  preparations  and  spent  enor¬ 
mous  sums  of  money.  Instead  of  the  prosperity  and 
large  gains  in  earnings  which  had  been  expected,  the 
year  has  been  distinguished  by  losses  which  in  magni¬ 
tude  and  the  wide  extent  of  territory  covered  are  with¬ 
out  a  parallel  in  the  history  of  the  country.  The  Fair 
did  not  fail  to  yield  a  great  increase  in  passenger  reve¬ 
nues  upon  the  roads  most  immediately  concerned — in 
fact  was  a  markedlv  favorable  influence  at  a  time  of 
general  gloom — but  notwithstanding  its  importance  it 
was  completely  overshadowed  by  the  commercial  and 
financial  panic  which  ran  concurrent  with  it  and  which 
spread  from  one  end  of  the  country  to  the  other,  pros¬ 
trating  all  industrial  interests  and  leading  to  an  extra¬ 
ordinary  curtailment  of  the  ordinary  activities  of  the 
people. 


Gross  Earnings. 

Miles  of  Road 
End  of  Period. 

1893. 

1892. 

Decrease. 

1893. 

1892. 

li24  roads  full  year . 

S9  roads  11  months... 

« 

652,813,399 

383,414,660 

t 

601,084,439 

397,323,470 

% 

11,261,010 

13,908,920 

90, 999 
44,850 

93,973 

44,398 

Grand  tot.  (1  83  r’ds). 

936,237,955 

961,407,915 

25,109,960 

141,839 

138,371 

GROSS  EARNINGS  FROM  .JANUARY  1  TO  DECEMBER  31. 


Name  of  Road. 


}  kXch.  Tod.  &  S.  Fe  Sys. . 

St.  L.  &  8.  Fran.  8ys.. 
rfBalt.  &0.  Southwest.. 
Birmingham  &  Atlantic 

Brooklyn  Eleva>ed . 

Butt'.  Roch,  &  Pittsburg. 
Burl.  Ced.  Rap.  &  No... 

Canadian  PaciHc . 

Carolina  Midland . 

Charleston  Cin.  &  Chic.. 
Char.  Sumter  &  North’n 

Chesapeake  &  Ohio . 

Chic.  &  East’n  Illinois.. 

Chic.  Great  Western _ 

Chic.  Milw.  &  St.  Paul.. 
Chic.  Rock  Isl.  &  Pac... 
Chic.  <fe  West  Michigan. 
CIb.  Georg.  &  Portsm’th 
Cin.  .lackson  &  Mack... 
Cincinnati  Northwest’n. 
Cinn.  Ports.  &  Virginia. 
Columbus  &  Maysville 

Cleve.  Akron  <fe  Col . 

Clev.  Cin.  Chic.  &  St.  L. . 
Col.  Hock.  Val.  &  Toledo 

Colusa  &  Lake . 

Current  River . 

Deuv.  &  Rio  Grande  . 
Oes  Moines  N  or.  &  West. 
Det.  Lansing  &  North’n. 

Dui.  So.  Shore  &  Atl _ 

East  I'enn.  Va.  &  Ga  ... 

Elgin  Joliet  &  East . 

Evansv.  &  Indianatmlis 
Evansv.  &  Terre  Haute. 
Flint  &  Pere  Marquette. 
Ft.  Worth  &  Rio  Grande 
Gadsden  &  Atalla  Un... 

Georgia . 

Ga.  South’n  &  Florida.. 
Gr.  Rapids  &  Indiana... 
Cin.  Rich.*  Fc.Wayue. 

Traverse  City . 

Mus  Gr.  R.  <fe  Xnd . 

tQr.  Trunk  of  Canada.. 
iChic.  &  Gr.  Trunk  ... 
tDet.  Gr.  H.  -V  Milw... 
Great  Nor.  St.  P.  M.&  M. 
Eastern  of  Minnesota. 

Montana  Central . 

Gulf  &  Chicago . 

Hoosac  Tun.  &  Wilm... 
Humesion  &  Shenaud’h 

Illinois  Central.  . . 

ludianap.  Dec.  &  West.. 
Int.  &  Great  Northern., 
tinteroceanic  (Mex.)*.. 

Iowa  Central . 

•  Iron  Railway . 

Kanawha  &  Michigan  .. 
Kan.  City  Clin.  &  Spr... 
Kansas  C.  Ft.  S.&Mem.. 
Kan.  City  Mem.  &  Blr.. 
Kan.  City  Pitts.  &  Gulf. 


1893. 


$ 

38.8H7.393 
8,bl7,n7r 
6,665,686 
28,’^0] 
1,835,65'> 
3,a96,450 
4,224,755 
20,915,436 
60,216 
149,479 
150,971 
9,939,s01 
4,4-8,225 
4,35l,'221 
33,860,021 
19,541,526 
1,876,312 
69,218 
66  e, 2 16 
20,599 
266.578 
14,520 
978,277 
13,786,0.37 
3,268,296 
25,397 
155,281 
7,721,580 
392,174 
1,198,816 
2.065,701 
5,  09,620 
985,318 
360,64? 
1.385,784 
2,721,323 
377,916 
9,392 
1,419,738 
815,757 
2,190.337 
429,740 
.50.951 
136.413 
20,0u8.68l 
4,180,808 
1,111,798 
13,641,765 
1,337,141 
1,117,404 
45,429 
36,20.4 
131,654 
22,013,342 
424,587 
4,089,336 
2,074,851 
1,925.770 
41,477 
356,770 
341,676 
4,634,765 
1.119.172 
196,268 


1892. 


$ 

39,703,874 
9.069.961 
6,816,612 
41,203 
1,898,867 
3,204,266 
4,354,789 
21,409,352 
63,573 
150,378 
146,762 
9,960,163 
4.198,042 
5,090,774 
35,060,209 
18.701,056 
2,025,753 
70,903 
713,007 
20,70- 
260,938 
14,352 
1,004,12  > 
14,?94,074 
3,372.585 
29.994 
197,825 
9,197.212 
415,00,1 
1,258,062 
2,206,077 
6,323,605 
852,299 
379,576 
1,300,185 
2,886,715 
384,447 
14,144 
1.503,575 
769,209 
2,516  644 
496.607 
56,363 
184,2  74 
19,913,445 
3.736,857 
1.21!',265 
13,670,836 
1,313,428 
1,191.875 
37,982 
35,601 
148,752 
19,3I0,.509 
509,922 
4,195,895 
1,810.561 
1,924,395 
37,515 
365,428 
323.975 
.5,014,337 
1,139,124 
67,289 


Increase. 


$ 


95,239 

443,951 


23,713 


7,447 

608 


2,702,833 


269,290 

1.375 

3,962 

17,701 


128.979 


Deer  east. 


* 

806,481 

451.983 

1.50,926 

13,002 

63,212 


130.034 

493,916 

3,357 

899 


120,362 


739.553 

l,2oO,188 


149,441 

1,685 

46,791 

109 


30.814 

1.108.037 

101,289 

4,597 

42,544 

1,475,632 

22.835 

59,241 

140,376 

613,985 


18,928 


165,392 

6,531 

4,752 

88,837 

326.3*07 

66,867 

5,412 

47,861 


98,467 

29,071 


74,471 


17,098 


85.315 

106.559 


8,658 


379,572 

19,952 


192,184 


4,209 

29'’.l’9'3 


840,4' 0 


f>.<  -40 
Ibfc 


133',0b9 


85,599 


46,548 


Name  of  Road. 

1893. 

1892. 

Increase. 

Decrease 

SB 

$ 

$ 

a 

Kansas  Citv  Sub.  Belt.. 

236,660 

130,243 

106,417 

Kan.  City  Wy.  A  N.  W... 

352.900 

340,202 

12,698 

Keokiik  &  Western . 

388,902 

77,770 

407,154 

83,658 

18.252 

6,888 

L.  Erie  Alliance  A  So... 

Lake  Erie  A  Western... 

3,609,588 

3,558,483 

48,895 

Lake  Shore  A  Mich.  So. 

23,686,519 

22,415,383 

1,271,136 

Lehigh  A  Hudson  River 

589,401 

475,596 

113.805 

Louisv.  Evansv.  A  St.  L. 

1,7-37,979 

1,554,154 

183,825 

Louisville  A  Nashville.. 

20,476.942 

21,859,477 

1,382,535 

Louisv.  N.  Alh.  A  Chic. . 

3,467,89(- 

3.272,182 

195.714 

Louisv.  St.  L.  A  Texas.. 

525,520 

642,822 

117,302 

Macon  A  Birmingham.. 

68,510 

73,633 

5,123 

74,420 
7,980,6'  0 
4.210,083 
3.043.939 

85,780 

7,915,889 

4,688,004 

3,055,-90 

15,908,000 

11,360 

Mexican  Central . 

64,711 

Mexican  National . 

477.92L 

11,451 

Mich.  Cent..  A  Can.  So.. 

16,075,000 

167,000 

Mineral  Range. *.6 . 

157,101 

166.1 12 

9,011 

Minneapolis  A  St.  Louis 

1,787.075 

2,022,062 

234,987 

Minn.  St.  P.A  S.  Ste.  M.* 

3,V49,771 

3,195,322 

.54,44  9 

Missouri  K.  A  Tex.  sys.. 

10,370,32’ 

9.838,074 

532,251 

Mo.  Pacific  A  Iron  Mt.. 

24,989.255 

27.684,662 

. 

2,695,407 

3,333,730 

3,341,684 

7,954 

Monterey  A  Mex  Gulf. 

997,810 

774, .5  80 

223,230 

N.  Orleans  A  Southern. 

136.169 

151,104 

14,935 

N.  Y.  Cent.  A  Hud.  Riv.. 

46,710.57. 

45,580,888 

1,119,685 

New  York  A  Northern.. 

581.613 

573,062 

8,55 1 

N.  Y.  Ontario  A  West’n. . 

3.901,140 

3,473,760 

427,-i80 

9.969,4  0 

9,879,28® 

28,899,432 

794.133 

90.202 

23,236,98' 

800.818 

5,662,452 

6.685 

673,702 

858,953 

683,643 

860.026 

9,941 

1,073 

Peoria  Dec.  A  Evansv.. 

Pittsb.  Marion  A  Chic.. 

34,349 

40,577 

6,'228 

Pitlsb.  Sben.  A  L.  Erie. 

500,83b 

390,898 

109,938 

Pittsburg  A  Western.... 

) 

Pittsb.  Cleve.  A  Tol. 

y  2,089,658 

2,366,478 

323,180 

Pittsb.  Paines. «  F’pt. 

) 

Quincy  Omaha  A  K.  C.. 

271,013 

279,735 

8,722 

Kio  Grande  .Southern... 

466,94“ 

699.060 

232,119 

Rio  Grande  Western - 

2,255,046 

2,578.462 

323,416 

Sag.  Tuscola  A  Huron.. 

125,711 

123,763 

1,94- 

St.  Jos.  A  Grand  Island. 

1,169.459 

1,266,699 

97,240 

St.  L.  Alt. A  T.H.Br’chs. 

1.543.736 

1.531,861 

11,875 

St.  L.  Kennett  A  South.. 

29,567 

29.945 

373 

St.  Louis  Southwestern. 

5,101,985 

4,fi46,61^ 

455,369 

1.713,621 

807.242 

2.130,7c9 

846.140 

417,088 

38,898 

*8an  Fran.  A  No.  Pacific 

Savan.  Amer.  A  Mont.. 

492,192 

536,696 

44,504 

68,32b 

10  i. 526 

35,200 

229,226 

202,207 

27,019 

1,292,058 

7.312,358 

1,320,044 

27,986 

Texas  A  Pacific . 

6,987,701 

324.657 

Tex.  Sabine  Val.  A  N.W. 

57.875 

51,347 

6,528 

Toledo  A  Ohio  Central  a 

1.943,545 

1,999,948 

56.403 

Toledo  Peoria  A  West’n. 

975,552 

996.261 

20,709 

Tol.  St.  L.  A  Kan.  City. 

1,759,716 

2.242,054 

4-2.338 

13,749,918 

3.502,243 

14,168,446 

3,530,650 

1,439,603 

418,528 

28,407 

Wear.  N  Y.  A  Pa . 

Wheeling  A  Lake  Erie . . 

1,524,235 

84.632 

'Total  (124  roads).... 

552,823,399 

564,084,439 

11,216,005 

22477043 

Net  decrease . 

11261040 

%  lucludos  Wisconsin  Central  up  to  and  including  September  26  for 
both  years.  *  Only  three  weeks  of  December  in  each  year. 
a  Includes  Toledo  Columbus  jc  Ciuoinuati  ui  both  years. 

{  Includes  Colorado  Midlaud  for  both  years. 
t'To  December  .-o. 

b  Includes  Hancock  &  Calumet  for  October,  November  and  December 
both  years.  c  includes  Ohio  &  Mississippi  both  years. 


ROADS  REPORTING  FOR  11  MONTHS. 


Jan.  1  to  Nov.  30. 


Adirondack . 

Allegheny  Valley . 

Arkansas  Midland . 

Balt.  is.  O.— East  lines.. 

West  lines. 
Bath  &  Hammondsport 
Camden  ill  Atlantic  ... 
Central  of  New  Jersey. 

Chatsuqua  Lake . 

Chic.  Burl.  &  North  ... 
Chic.  Bull.  &  (Quincy... 

Chicago  &  Erie . 

Chicago*  Northwest.. 
Chic.  St.  P.  Minn.  &  O.. 
Cin.  N.  Or.  &  Tex.  Pac. 
Ala.  Great  Southern. 
N.  Orl.  &  Northeast.. 

Ala.  &  Vicksburg . 

Vicksb.  8h.  &  Pacific. 

Crystal . 

Duluth  &  Winnipeg.... 

Fitchburg . 

Ga.  Canilioa  &  North.. 
Memtihls  A  Charleston. 

Mexican  Internat - 

Nashv.  Chat.  &  St.  L... 
N.  Y.  L.  Erie  &  West... 

N.  Y.  Susq.  &  West . 

Norfolk  A  Southern.... 

Northern  Central . 

Oregon  Imnt.  Co... — 
Pennsylv, — E.  of  Pitts. 

W.  of  Pitts. 

Petersburg . 

Philadelphia  &  Read. .. 
Rich.  F.  &  Potomac  ... 
Kichm.  A  Petersburg.. 
Sag.  Val.  A  St.  Louis.  .. 
So.  Pacific  Co.  (6  roads) 
Staten  Isl  Rap.  Transit 
8’iuBr.ALTk.Val.(2rds  ) 
‘Union  Pacific  (9  roads) 

West  Jersey  A  Bra . 

W.  Va.  Cent.  A  Piitsb’g. 
Western  Maryland...... 

Total  (59  roads).... 
Net  decrease . 


1893. 

1892. 

Increase. 

Decrease. 

$ 

$ 

S 

$ 

159,683 

154,671 

5,012 

2,265.069 

2,411,883 

146,814 

76,215 

89,571 

13,356 

17,440,145 

18.168,904 

728,759 

5,919,808 

5,724,570 

265,238 

32,961 

31,518 

1,449 

803,522 

13,392.673 

767,841 

35,681 

13,018,665 

374. lOS 

54,145 

50,986 

3,159 

2,195,773 

2,007,081 

188,692 

35,460,253 

36,868,126 

. 

1,407,873 

3,116,321 

2,544,642 

571,479 

29.698,916 

31,222,825 

1,523,909 

7,588.815 

8,360,823 

772,008 

3,632,937 

3,856,962 

224,015 

1,612,959 

1,626,866 

13,907 

1,293,745 

526,573 

1,185,557 

l()8,lg8 

556,315 

29,74  2 

495,431 

502,336 

_ ..... 

6,905 

13,950 

14,210 

260 

224.596 

135,466 

89,130 

6.755,399 

6,900,192 

144,793 

479,905 

252,221 

227,684 

1,280.91? 

1,311,779 

30,862 

1,639,172 

1,874,054 

34,882 

4,350,243 

4.707.162 

356,919 

27.230,778 

28.403,788 

. 

1,173,010 

1,643.151 

1,595,363 

47,788 

......... 

399,094 

393,586 

5,50? 

6,350,589 

6,554,673 

204,084 

3,596.771 

3,590,436 

6,333 

61,072.376 

62.906,919 

1,834,543 

37,400,000 

(38,004,3.31 

604.331 

484.297 

493,374 

9,077 

20,710,479 

21,104,726 

394,247 

675,868 

691,653 

..  •••••• 

15,785 

312,220 

325,688 

13,468 

85,763 

85.766 

3 

44,366,740 

44,886,462 

519,722 

961,200 

991,389 

30,189 

2,178,106 

2,195.020 

16.914 

31,383,015 

37,070.961 

_ _ .  .  _  . 

5,687,946 

1,589,473 

1,621,186 

31,713 

1,085,235 

1.002,677 

82,558 

1,119.269 

1,060,160 

59,109 

383,414,556 

397,323,476 

2,061,116 

15,970,036 

13,908,920 

'  These  figures  are  for  ten  months,  November  statement  not  yet  pub  - 
Ished.  t  Approximate, 


RAILROAD  EARNINGS— RAILROAD  BONDS. 


While  the  depression  in  business  transcended  all 

other  influences  in  importance,  nearly  every  leading 
condition  was  unfavorable  during  the  year,  the  Fair 
being  indeed  about  the  only  important  factor  of  a 
favorable  nature.  In  the  grain  movement  there  was  a 
falling  oS  in  both  the  East  and  the  West.  The  cotton 
movement  also  fell  oS,  and  there  was  a  great  reduction 


in  the  iron  ore  traffic.  Besides  this,  the  silver-mining 

industry  became  greatly  depressed  after  the  closing  of 
the  India  mints  to  the  coinage  of  silver,  while  in  the 
iron  trade  conditions  already  unsatisfactory  became 
still  more  so.  Then  also  there  was  a  contraction  in  the 
provisions  movement  at  the  AVest,  and  likewise  a  con¬ 
traction  in  the  deliveries  of  live  stock. 


PRICES  OF  RAILROAD  BONDS. 

The  following  compilation  of  monthly  highest  and  lowest  prices  of  railroad  bonds  is  made  up  from  sales  at 
the  New  York  Stock  Exchange.  The  order  of  classification  on  the  Stock  Exchange  Quotation  List  is  followed 
to  a  great  extent,  and  in  a  few  cases  this  arrangement  brings  some  leading  bonds  under  the  old  and  popular 
name  by  which  the  railroad  has  been  known,  as  for  instance  the  New  York  Lake  Erie  &  A\  estern  securities  under 
the  title  Erie.  AVherever  there  was  but  a  single  sale  in  a  month,  the  price  so  made  is  given  as  both  the  highest 
and  the  lowest.  All  the  prices  in  the  tables  following  are  compiled  from  actual  sales  at  the  Board. 

18H9. 


bonds. 


January 


Low.niRh 

106K-100M 


~8H- 
20  - 


81!^ 

22M 


97H-100 
106>i-115Vt 
70!<-  87H 
U8l4-n8M 
108M-111 

63^-  8o« 


08  -100 


U3  -n3H 
lOSH-llOX 
&■!%-  87« 
100  -lOOJi 
02  -  99H 


jlm.  Co..  Iwi-.O 

l»t  consol.,  gold  Ss... 

Atl.&  I'nnT.— 1st . ♦> 

Atlantic  &  l*nc.— lst...4 

Income . 0 

Ai,T.&S.F.-1920,41^ 

Cjhic.  S.  F.  &  Cal.lBt.5 
GnIfCol.ifcS.F.-lst,7 

tJold . 

Balt.  dtO.-lst,  P.Br..« 

tiold,  19‘j3.  conp . 5 

Gold,  1925.  rcc . 5 

Beech  Creek. — 1st,  (t..4 
Bos.L’n.Gas-Tr.cer.sf.5 
Bost.  II.T.JkWes.deb.S 

Bufl.  It.  <Sc  I’.-Gen . 5 

Koch.  <fc  Pitts.,  1st. .6 

Consol.,  Ist . 6 

B’kl  yn  El.-l  st,  1924. .« 

2d  mort.,  1915  — 3*5 
UnIonEl.-lst,1937.6 
Bnr. C.  B.tfc  No.— l8l..5 
■Cons.  Ist  »fc  col.  tr — 5 

*C.U.l.F.&N.,lst . e 

Canada  So.— 1st,  fi;u...5 

2d  mort . . . 5 

Cent.  O.  Reor.- lst...4H 
Cent.  RR.  &■  B.,  Ga..  5 
Sav.&\V.,lstcon.,e.5 
Oenl.olN.J.-l8t,lS90  7 

Consol..  1S99 . 7 

Conv..  1902 . 7jl25  -125 

Conv.  deb., 1 90S . 6 

Gen.  III.,  19S7 . 5 

Reeistcred . 5 

Leh.A:  W.B.— Assent  7 
3Iortiiaiie.  1912. ...,5 

Am.  Dock  Sc  Imp . 5 

Cent.  Pncifle—  ) 

Gold,  1S95 . 6 

Gold,  1890  . 0 

Gold,  1897 . 6 

Gold,  1898 . -...6 

8an  Joaquin  Br . 0 

Cal.  &  OreKon,“B”..0 

Land  grants . (i|l02K-l03K 

Mort.  bonds,  1936...0  l06Ji-I06Jg^ 
Mort.  guar.,  1939...  5 

Western  Pac . 6 

CbcB.tk  O.— P.  mon.Pd  O 
SeriesA,  gold,  190S.0|115 


lOOH-lOOH 


106W-108 

93M-  00 


99)4-101 


FEBR’RY. 


I.ow.Uigh 


80J4-  83 
20J4-  2254 


99  -109 
11254-110 
9-83 
119  -119 
107  -11054 
10154-1<'5 
85  -  90 


March. 


Low.  Iligh 


10054-107 


7954-  83 
1754-  2154 


9954-100 
10954-11454 
78  -  8154 


107  -10954 
105  -105 
89  -  9154 


9954-10254 


115  -110 
10954-11054 
88-88 
10054-107 
9754-100 


10754-10854 
0554-  9754 


10054-J0154 


100  -10654 
120  -121 


10654-110 

10654-10954 

11554-119 


108  -i:o 

11254-113 

113  -113 
11354-115 
11454-11454 


103 

122 


9,S54-  99 
9754-  9754 
110  -lie 
11054-11654 
10954-11054 
89  -  89 
10054-10654 
96  -  9754 
79  -  83 


108  -109)4 
9354-  9154 
10254-10254 
10154-10154 


-:10354 

-122 


10354-10354 


10854-110 

10854-10954 

11754-119 


12154-12154  120  -121 

.  -  ....  128)4-128)4,....  -  .... 
108  -108  ]....  -  -  .... 
109  -110  110  -11254|  11254-115)4 
10754-109.54  10854-111 


10954-11054 

113  -11354 
113  -113H 
11354-11354 

113)4-115 


10454-10654 

10654-10754 


111 


-116 


iSer.  B,  reor.  com.  ct.Gi 
Ext.cp.,reor.com.ct  .4 
Curr’er,  rcor.com. ct.Ii' 


-11154,112)4-11254 
-  ....jlll  -115 
110  -11'% 
8554-  8654 
85  -  87)4 
31)4-  35 


■954-  8454 
7954-  85)4 
2954-  3354 


91 

107 


95 

-109)4 


11154-11154 

12354-125)4 
124)4  121)4-12154 


Mort..  1011 . «  113)4-11054  11654-118 

Ist,  con.,  g.,  1930.... a| —  -  .. 

Cites.  O.  dk  8.  W  . 6  107  -110 

‘Jd  mort.,  1011 . 6  —  - 

Chic,  dk  Alton-]  St . 7  11054-111 

Sinking  lund,  100.3  .6|....  -  -. 
E.dLMo.R.lst,  1000.7  124 
Ht.L.J.dkCb.lst.’Ol  7 ,  .. 

1st  m..  guar.,  (36  1)  7  — 
Miss.RlT.Bd.lst.s.f.B  — 

Chic.  Bnr.dk  Nor.— 1  Mt.. 3  98 
CbIc.B.dk  D.-Consol . . .7 ' 131 

Sink,  fund,  1001 . .5  108 

Debenture,  1013 . 5|l04 

lownDlT.— sink.  fd...3 . 

Iowa  DIt . 4 

Denver  DIv.,  192'J  ..4 

Plain,  1921 . 4 

Nebr’skaExt.,10‘J7.4  9154-  0154 
Cbic.  dkE.  Ill.-lat,  u.l.U,118  -119)4 


-  90 
-131)4 
-109 
-100 


121  -122)4 


117  -117  110)4-120 


110)4-113)4 

11954-12054 


10%-10954  109  -111 


113)4-111 


115 
115 
115 

115)4-11554  110 
114 


-115 

-115 

-115 

-117 

-114 


10454-10454  10154-102)4 
10754-10654  106)4-10654 


115  -115 
115  -116 


115  -115)4 


117)4-11W4  116  -118 


117)4-11754  114)4-117 
01  -  0454  94  -  97)4 
100  -109)4  108)4  111 
77  -  81  |....  -  ... 
112)4-112)4....  -  ... 
124)4-12:%....  -  ... 

....  -  ....  n254-11254 


11154-113 

11554-11851 
11554-11654 
116  -11C54 
11754-117)4 


10154-10254 

107  -10754 
11554-115)4 


11754-120 


11654-11751 
0654-  0854 


12354-1245* 

12154-12754 


122)4-12254 


114)4-11554 
113  -11354 
118)1-119 
103  -105 
112)4-113 

11054-11054 

116K-11654 

117)4-11754 

11854-120)4 


112)4  11354 

111  -113)4 
117  -119)4 
106)4-10754 

112  -113 

114)4-11554 
115  -117)4 


10254-103 

10754-108)4 


110  -119 


113 

08 


-11854 

-100)4 


1105*-lll54  11154-11254 
7754-  7754  7854-  7854 

11254-11254'i13  -113 


107)4  107)4 
100)4-100)4  10154-102 


0054-  9754 
9414-  0154 


131)4-132 


103)4-106 


0754-  9754 
02)4-  93)» 


131)4-132 
103  -104)4 


107  -108 
9054-100 


120  -120 
122  -123 
113  -113 
112)4-112)4 

103  -103)4 


12’  -121 

12154-122)4 

11354-114)4 


APRIL. 

MAY. 

JUNE. 

JULY. 

AUO  U8T. 

Sept'beu. 

OCTODER. 

Nov’beu. 

Dec’ber. 

Low.  High 

Low.  Uifrb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  nigh 

Low.  Illph 

Low.  )IiKb 

inn  inn 

109  -109 

1 

9954-  9954 

9954-  9954 

10054-10054 

_ 

93  -  0454 

9454-  9654 

98)4-  08)4 

98  -  9854 

0854-  00)4 

98)4-  9954 

9554-  9754 

07 

-  0754 

07  -  084 

7954-  80% 

77  -  8054 

70)4-  8054 

7454-  7754 

7154-  7454 

73  -  7454 

0854-  7254 

7254-  7754 

74  -  754 

17  -  19)4 

17  -  1954 

1754-  10)4 

10  -  1854 

1554-  17 

10  -  17 

13  -  1554 

13 

-  1554 

13  -  144 

9754-  9754 

97  -100 

_  -  _ 

....  -  .... 

....  -  .... 

....  -  ... 

....  -  .... 

80 

-  80 

85  -  854 

108  -10954 

10954-112)4 

111)4-11454 

10554-10954 

100)4-10554 

103  -100 

101  -10754 

108 

-no 

114  -1104 

70  -  73)4 

72  -  76)4 

75  -  7754 

0954-  75 

04  -  68)4 

07  -  72 

02  -  C8 

0854-  7854 

74  -  7054 

-  _ 

121)4-12154 

121  -12154 

....  -  _ 

12054-12054 

11054-122 

-  .  . 

11054-1204 

ia854-11054 

108  -109 

no  -11054 

10054-10954 

107  -100 

107  -1074 

1074-10854 

107 

-10854 

1084-110 

_ 

i07i^-107V< 

106)4-10054 

_ 

109^-100 

-  ... 

_ 

90  -  91 

9154-  03)4 

91  -  92 

89  -  90 

....  -  .... 

894-  894 

804-  00 

.... 

-  ... 

89  -  894 

_ 

_ 

0454-  0154 

95i<-  9514 

• 

03 

-  04 

03  -  93 

09  -100 

100  -100 

100  -10054 

101  -10154 

102  -102 

07-09 

-  ... 

08  -  094 

9754-  0854 

9854-  09)4 

9954-  9954 

9954-100 

10054-102 

100  -100 

09  -  99 

-  .... 

....  -  _ 

i‘>n  -190 

1199:^-121 

_ 

_ 

119 

-119 

_ 

115  -117 

110  -117 

- 

1105^11654 

117  -117 

119  -119 

11754-11754 

117 

-no 

....  -  .... 

l075<-n054 

no  -11054 

UO  -112 

112  -11254 

11154-11254 

11154-11254 

109  -11054 

11054-112 

1114-11^ 

89  -  90 

90  -  0054 

91-92 

...  -  .... 

8054-  87 

...  -  .... 

89  -  8954 

-  .... 

...  -  .... 

100)4-10354 

10554-106 

105  -10554 

10554-10554 

10554-10554 

106  -108 

10754-10954 

1004-10754 

107  -1084 

9554-  0954 

99)4-10454 

99  -102 

99  -100 

09  -100 

90  -1004 

99  -100 

99 

-1004 

05  -  9054 

60  -  80 

8254-  0354 

....  -  ... 

87  -  87 

...  -  .... 

874-  8854 

...  -  .... 

87 

-  05 

...  -  .... 

90  -  06 

98  -  08 

_ 

_ 

10854-11054 

10954-112)4 

11054-11254 

10754-109 

10854-10954 

10854-1094 

108  -10854 

10854-10954 

109  -1104 

94  -  96)4 

90)4-100 

90  -luO 

0854-  00)4 

9854-  0054 

964-  9754 

0054-  9054 

9554-  07 

9054-  074 

103)4-10354 

10354-104 

10354-10354 

....  -  .... 

10354-10354 

102 

-102 

....  -  .... 

10154-10254 

10254-103 

10054-10154 

101  -102 

10054-101 

10154-10154 

102  -102 

.... 

-  .... 

....  -  .... 

_ 

_ 

_ 

104  -104 

_ 

99 

-  00 

_ 

10354 -1C3J4 

1 10354-10454 

10454  105 

10454-101J4 

10154-10154 

1014-10154 

10154-10254 

102 

-1024 

1024-10254 

12154-12154 


110  -119 

112  -11354 

11254-11354 
117  -118 
-107 
-112 


122  -123 
128  -128 


121)4-121)4  12054-12054  122  -122 
128  -128  ....  -  ....  ....  -  ... 


11254-11354113  -114  11254-11354.11254-11354 

111)4-113)4  111)4-11254  11154-11254  111)4-11254 


107 

112 


-115 
-115 

11654  118)41116)4-117 


116 

115 


118  -11954 


10354-103 


11854-110 


11754-118 


117)4-118 


10254-10254 


111  -111 
114  -115 


118)4-11054 


100)4-10254  10154-10154 


112)4-111 
79  -  80)4 
100)4-100)4 


110  -11154 

77  -  7754 

10054-10054 


120  -120 


11154-11154 


11554-116)4  11654-116J4 

100  -107 
112  -112 


113)4-11354|11354-114 
11354-11554  114  -11454 
115  -11054  115)4-11554 


11754-11854 


104  -106 


113 

114 
120 


-113 

-114 

-120 


110  -117)4 

10254-10254 
110  -11054 


117  -118  115)4-117 
111  -114  11354-U354 
10354-10354 
101)4-10154  10154-10154 


...  -  ....10254-10254 
11354-U354  U354-U354 

11454-116  |....  -  .. 
115  11754110  -110 


11154115 

10254-103 

10954-11054 

11154-113 
U2  -112 

11554-110)4 


101  -102 

102)4-104 
113  -USW 
11554-116 
119)4-11954 


10754-10754107  -107)4'.... 

102  -10154103 


132  -132)4' 133)4-134  1133)4-134 

100)4-107  j  10754- 10754 ^...  -  --- 


120)4-131 


1035«-105)4  102)^-10654  105)4-100)4  105 
,.  -  ....  113)4-113)41.... 


130 


-10.3)4  102)4-102)4 
-130)4  1.31  -132 


no 

90 

111 

TO 


110)4-120  116)4-118  110)4-118 
102)4-103)4  102.54-10354  100)4-101 
lll)4-112)4'lll  -11254  111)4-11154 
....  -  ....|  77  -  78 
100)4-10054  10054-110 
12354-124 
119  -120 

111)4  112  11154-U1)4  111 


-no 
-101 
-111 
-  79 

11154  112 

120)4  12154 

no  -120 

in54 


120 


101  -101 

-ISO)*' 128  >4 -130 


100  -100 


-100)4  10154-10554  106  -100 


1100)4-100)4  lol5(t-1045s  105)4-100 


lat  consol.,  gold . 6  118  -120 

Gen.  mort.,  1937. ...3 
Chic.  Gas  L.  dk  C— lst..5 
Cblc.ti^lu.C’IRr- lsl.5  90  -101 


935J-  95 
no  -119 
12054-124 
97  -100)4  10054  104)4 
83-90 


lOl  -106 


07  -  08  01)4-  95  0054-  9754 

9254-  93)4  9354-  94)4  9154-  98)4 
8954-  9054  ....  -  ....,  91  -  01 
93  -  95  93)4-  9554'  9354-  91)4 

119)4-110)4  n0)4-n9>4  ....  -  .... 
123)4-124)4  120)4-121)4  120)4-121 
10254-103)4  10254  104  jl0154-104 
80*4-  95  ]  92)4-  9151  9  )54  101 
103  -10454  10-3  'I03l4|  10254 -104 

I 


00)4-  97)4 
9554  -  90)*' 
91H-  92)4' 
0354  -  9454 
no  -119  I 


07  -  0754 
05)4-  O554I 
0254-  0354 
0354-  0154 
120  -120 


07)4-  98  I 
or, >4-  0554 
93)4-  06  I 
91)4-  91)4' 


07  -  0754 

0154-  90 

01)4-  9454 
120  -120 
12754-127)4 

103  -104  110354-101)4  103X19154  10354-10454 
9054  10054  90-00 

104  -106  IO354-IOO 


120  -130 
100  -lOi 
106)4-10054  1035*  1015*  103  -105 
...  -  ....|n3  -113  |....  -  .. 
9'.H  05H 


121)4  -12254  121)4  -12554  1'20  -120 


-  07 

-  0154 

-  9254 


94-91 

02-93 


05)*  0554 
93  -  94)1 


-  9I)4<  91)*-  92)4  015*-  94 


0554-  06X  0554-  07)4 
ilOlX-lOO  |l04  -104 


-120 
-126  I 

10254-103H, 
00  -  90X1 
lOl  -102 


12054-121  I 

123  -124  1 
90  -losx 
05  -  97  I 
ICWr-lOa 


117  -12. 
00  -102 
00  -  03)u 
ioi>4-;9k 


oo 


RAILROAD  BONDS, 


18§9— Continued. 


BONDS. 


JANtTART 


-103 


-134 

-122 


Chic.  Mllw.  St.  P.— 

1st,  P.  D.,  1898 .  8  I27>i-129 

ad,  P.  D.,  1898 . T*3  122>#-122« 

Isi.sold,  R.  D,190a.7  ....  -  .... 
Ist  La  Crosse  Div....7  109  -110^ 

1st  I.  Sc  M.  DIv . 7  114)^-114)i 

1st  I.  &  D.  DIv . 7  U8H-120 

let  C.  Sc  M.  DIv . 7  124  -124 

Consol.,  1903 . 7  l22«-124Ji 

1st  I.  Sc  D.  Exten . 7  1209^-12214 

1st  So.  West  DIv . 6  U2  -113 

1st  La  C.  Sc  Dav . 5  102J4-102H 

lot  So.  Minn.  DIv . 6  HO  -111 

1st  H.  Sc  D.  DIv . 7  ll99i-120J4 

1st  H.  &D.  DIv . 3 

Chic.  &  Pac.  DIv . «  118}^-118M 

Chic.&Pac. W.Div..3  103  -116H 
Chic.  &  Mo.  R.  Div..3  9394-100 
Mineral  Point  DIv... 5  98  -  9994 
Chic.  &  L.  Sup.  DIv. 3 

Wis.<S2  Min.  Div . 3  09  -10194 

Terminal . 5  100  -102 

Inc.  conv.,  S.  F . 3 —  - 

Dakota  dkGt.  So.  ...5  ....  ~  .. 
Chic.  &  North west’n— 

Consol.,  1913 . 7  14394-147 

Gold,  coup.,  190a  ....7  12914-132 

Gold,  res.,  190a . 7  130  -131H 

Sinkins  fond,  coup _ 9  119  -119 

Slnkins  fund,  coup... 3  lOSH'lCOH 

Resistered  . 3  — 

Debenture,  1933 . 3  109 

33  rrs,  deben.,  1909.3  105 

Resistered.. . 3  — 

Ezten.  bonds,  1936.. 4  98  -10194 

Registered.  . 4  — 

Iowa  Midland— 1st..  .8  134 

Chic.&  Mii.-lst . 7  120 

WlnonaJkSt.  P.-ad.7  ....  -  ... 

Mil.  Sc  Mad.-lst . 6  ...  -  ... 

Ottuin.  C.  F.  dk  St.  F  .3  ....  -  ... 
Northern  Ills.— 1st. .3  ....  -  ... 
Chic.  Peor.dk  St.  L.,g.5  ....  -  ... 
Chic.  R.  I.  dkPac.- 

Coupon  . 6  133  -133 

Resistered . 6  —  -  ... 

Exten.  dk  Col . 3  10494-100 

Resistered . 3  105!4-1C5> 

Keok’kdkDesM.-lst.S  103  -105 
Des  M.  dk  Ft.D.-lst,4  83  -  83 

1st,  1903 . 394  62)4-  529 

Extension . 4  ...  -  ... 

Ctalc.St.L.dkPitts-lst.3  96)4-  97 
Chic.  St.P.  Min.dk  Om.— 

Consol.,  1930 . 6  U0)4-1219i 

Chic.St.P.dkM.— lst..6  123)4-123) 
St.  P.  dk  8.  CltF-lst..6  124  -125) 
Chlc.dk  W, I.— 1st,  s.f  .ti  ...  -  ... 

Gen.  mort.,  1933 . 6  119  -119) 

Cin.In.St.L.dkC.— lst.4  95)4-  97 

Consol.,  1930 . 6  ...  -  ... 

Cln.  J.  dk  M.— Ist.con.  3  ....  -  ... 
CIn.  Snn.dk  Clev.-3d. 7  ....  -  ... 

Cunsol.  1  St,  g.,  1938.3 _  -  ... 

Cln. Wash. dkB.,p.  1.4)4....  -  ... 
Cleve.  dk  Canton— 1st. 3 j  02)4-  95 
Cl.  C.  C.dk  I.-lst,  8.td.7  12094-122) 

Consol . 7|130  -133 

General  cons . 6  112  -113 

Clev.dk  Mah.Val.-g.. .51 _  -  ... 

Col.  Coal  dk  I.— lst,coii.6 
Colorado  Mid.— 1st,  g.6 
Col.H.Val.dk  T.-lBt...5 

Gen.  gold,  1904 . 6 

Col.dkHock.Cdkl.-’17.6 
Col.dkGreen.— lst,’16.6 

3d  mort.,  1936 . 6 

Col.  dkCin.  Mid.-l8t..6 
Cnmb.  dk  Penn.- Ist.. .6 
Delaw.  dk  Uud.  Canal— 

1st,  1891 . 7 

lot  extended,  1891. .7 

Coupon,  1894 . 7 

Reg.,  1894 . 7  tl7 

Penna.  Div.— Conp..  .7 

Registered . 7 

Alb.dkSnsq.- lst,gu.7  136 

Ist  coup.,  guar . 6  124 

u^ons.  dk  Sar.— Ist  ....7  145 

Registered . 7 

Del.L.dk  West.— Conv. 7  I09 

Mort.,  1907  . 7  140 

Srr.B’n  fcN.Y.,  l8t..7 
Morris  dk  Essex— Ist. 7  144)4-146 

3d  Mortgage . 7 

«1900 . 7  122)4-125 

-  1871-1901 . 7 

Consol.,  guar..., . 7 

K.Y.  L.dk  W.-l8t....6 

Construction . 3 

Denver  dk  Rio  G.— l8t.7 
New  consol,  1938.  ..4  75  -  78 
Imp.  M.i  g.t  1938.. ...3 


Low.  High 


100  -105 
96)4-  96) 
80)4-  84) 
82  -  84 


-136 


-145 


-109 

-140 


fkbr’kt. 

March. 

April. 

MAT. 

.ICNK. 

Low. nigh 

Low.  High 

Low.IIlf^h 

Low.  High 

Low. nigh 

124)4-121)4 

124  -124)4 

125  -126 

127  -129 

131  -131)4 

118  -120 

....  -  .... 

118  -118 

...  -  .... 

120)4-120)4 

124  -125)4 

125)4-125)4 

124)4-125)4 

....  -  .... 

110  -110)4 

110  -110 

110  -112 

112)4-116)4 

111  -116)4 

11494-116 

115)4-115)t 

115)4-116 

117  -117 

120  -120 

L18  -118 

_ 

_ 

124  -125 

125)4-126 
124  -125 

125  -125 

12394-1243^ 

126  -126)4 

126)4-129 

120  -130)4 

123)4-123)4 

124  -125 

120)4-126)4 

....  -  .... 

....  -  .... 

114  -115)4 

....  -  .... 

_  -  .... 

....  •  .... 

115  -116 

....  -  .... 

102)4-102)4 

103  -103 

.  -  .. 

105  -107 

110)4-113 

110)4-112)4 

111)4-113), 

113)4-115)4 

115)4-116)4 

12094-12094 

181  -121 

...  -  .  .. 

12194-127 

129  -129 

99)4-  98)4 

101)4-101)4 

103  -105)4 

106  -107)4 

119)4-1  19>4 

118  -119 

118)4-1189-, 

....  -  .... 

...  -  .... 

105  -106 

105)4-105)4 

10594-10694 

107  -108)s 

108)4-10994 

99  -100 

98)4-100 

99  -101)4 

101)4-104)4 

105  -107)4 

100  -101 

101)4-102 

101)4-102 

10194-105 

105)4-100)4 

....  -  .... 

...  -  .... 

103)4-105 

106  -106 

100  -102 

100  -10094 

99)4-103 

103)4-106 

100  -108)4 

10194-102)4 

101)4-102 

102  -102 

103  -106)4 

100)4-108 

90  •  90 

_ 

_ 

100  -100 
100)4-104)4 

02  ■  92 

96)4-  97)4 

99)4-10094 

144)4-145)4 

145  -145)4 

145  -]459i 

143)4-145)4 

145)4-146)4 

13094-131)4 

131  -131)4 

13094-131)4 

13  2  -133 

130)4-130)4 

130)4-131)4 

131  -131)4 

130  -132 

132  -132 

129)4-180 

121  -122 

....  -  .... 

122)4-123 

122  -122 

122)4-128)4 

10994-111 

110)4-111 

109)4-110)4 

110)4-111)4 

11094.112 

_ 

in  -111 

_ 

_  -  .... 

...  -  .... 

11294-113 

113  -U3M 

114  -114 

106)4-107 

106)4-107 

100  -109 

105  -106)4 

107  -108)4 

_ 

105  -105 

106  -106)4 
101  -102 

_ 

100  -104)4 

100  -101 

100)4-10194 

133)4-133)4 

135  -135 

....  -  .... 

...  -  .... 

....  -  .... 

121)4-121)4 

122  -122)4 

122)4  123)4 

....  -  ... 

124  -124 

....  -  .... 

135  -136)4 

130)4-136)t 

134  -134 

...  -  .... 

117  -117 

_ 

_ 

_ 

_ 

10694-107 

....  -  .... 

109)4-109)4 

....  -  .... 

110  -110 

106  -107 

108  -108 

108)4-108)4 

....  -  .... 

95)4-  97 

95  -  98 

97)4-  9894 

98)4-  989, 

98  -  989, 

131)4-133 

131)4-13294 

132  -134 

134  -137 

138)4-138)4 

130  >4-131 

...  -  .... 

135  -135 

...  -  ... 

105)4-106)4 

10494-105)4 

10194-107H 

107)4-10794 

10794-108)4 

105)4-105)4 

105)4-105)4 

....  -  .... 

....  -  .... 

103)4-105 

105  -1069:1 

106  -107 

82)4-  83 

85  -  85 

54  -  54)1 

_ 

_ 

84-84 

97  -100 

100  -100 

90  -  97 

07  -  07)4 

9794-  9794 

121)4-122 

121  -122 

121)4-123 

122)4-124). 

120  -123 

125  -126 

127  -127 

....  -  .... 

124  -121 

125  -12594 

125  -126 

126)4-127 

125  -125 

124)4  124)4 

125)4-12? 

117)4-117)4 

....  -  .... 

118  -118 

118  -118 

98  -  09 

97)4-  98)4 

98)4-  9994 

99)4-100 

9994-101)1. 

_ 

113  -113 

_ 

_ 

91  -  01 

94  -  94 

100  -100 

04  -  04 

_ 

98  -  98 

04  -  90)4 

05  -  00 

95)4-  97)4 

96  -  97)4 

97)4-  99 

122)4  123 

123  -12394 

124  -125 

....  -  .... 

123)4-122)4 

....  -  .... 

133  -134 

134)4-135 

....  -  .... 

133)4-133)4 

115  -116)4 

116)4-117 

118  -118)4 

no  -120 

120  -120 

lOS  -10894 

....  -  .  . 

....  -  .... 

no  -no 

....  -  .... 

101  -103 

102  -104 

9394-10394 

97  -  99)6 

93  -100); 

99  -  90 

...  -  .... 

103)4-105)4 

....  -  ... 

_  -  ... 

84)4-  8794 

80  -  8494 

74  -  83)4 

70  -  77)4 

65)4-  73-94 

84  -  87 

85  -  87 

75  -  65)4 

69)4-  77 

55  -  36)4 

_ 

_ 

_ 

00  -  93 

89  -  92 

_ 

92  -  63 

105  -105 

106)4-106)4 

106)4-10694 

10694-107)4 

107)4  108 

105  -108)4 

i  ....  -  .... 

_ 

_ 

10894-10894 

105  -108)4 

118  -118 

117)4-118 

114  -115)4 

11494-116 

116)4-117 

117  -117 

....  -  .... 

114)4-114)4 

....  -  .... 

115)4-116)4 

118)4-146)4 

144)4-14594 

147  -147 

147)4-148)4 

147)4-148 

136  -136 
125)4-125)4 

135  -136 
125)4-125)4 

_ 

122)4-124)4 

121  -12494 

12394-125)4 

149  -150 

150  -150 

150  -150 

....  -  .... 

150  -150 

140)4-149)4 

....  -  .... 

150  -150 

....  -  .... 

109  -109 

_  -  .... 

....  -  .... 

lll)4111)4 

109  -109 

111  -142 

....  -  .... 

137)4-130 

139  -130 

139  -1S9 

137  -138 

139  -139 

....  -  .... 

136  -136 

139  -138 

147  148 

146  -147 

146)4-146)4 

145  -145 

147)4-147)4 

106)4-107 

107)4-107)4 

107)4-10'.  ,14 

10794-109 

10894-109)4 

125)4-125)4 

....  -  .... 

....  -  ... 

128  -128 

120)4-120)4 

125)4-125)4 

126  -128)4 

129)4  129)4 

;  143)4-144)4 

144  -145 

144  -145 

145)4-117 

144  .144 

133)4-135 

136  -136 

136  -137)4 

IS8  -138)4 

111)4-112 

112  -113 

11294  113)4 

114)4116)4  115)4-116 

F  120)4-122 

120  -121 

121)4-122)4 

11894-119)4  11094-120)4 

76)4-  80 

79  -  8W4 

79)4-  8194 

80)4-  82)4 

81)4-  82)4 

80)4-  81)4 

80)4-  82)4 

81^82)4 

82)4-  84)4 

1  81)4-  84 

J0LT. 

Ahoust. 

BEPT’BER. 

October. 

Nov’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Hi(?o 

....  -  .... 

12694-128 

125)4-12694 

120  -120 

125)4-120 

126  -125 

127  -127 

....  -  .... 

125  -126 

....  -  ....  ] 

10994-10994 

110)4-112 

113H-114 

113  -11494 

113)4-114)4 

115)4-119 

....  -  .... 

117  -119 

117  -118 

117  -118 

119  -119 

_ 

11794-118 

124)4-124)4 

124)4-126 

....  -  .... 

125  -126)4 

124)4-125 

126)4-12794 

126)4-127 

126  -127 

126  -127)4 

127  -128 

_ 

_ 

_ 

12494-126 

125  -127 

117  -117 

....  -  .... 

117)4-117)4 

117  -117)4 

105  -105 

_ 

113)4-114)4 

115  -118)4 

120  -121 

116  -119)4 

110  -11794 

124)4  126)4 

125  -125 

126  -127)4 

126)4  127 

125  -125 

10494-10494 

10394-104)4 

....  -  .... 

10494-10494 

104  -10494 

...  -  .... 

117)4-117)4 

11894-120 

....  -  ... 

120  -120 

106  -107 

106)4-107 

107)4-108)4 

106)4-10894 

106)4-10794 

103)4-10494 

104  -104)4 

104)4-10494 

104)4-10494 

10394-10494 

104  -106 

10494-10494 

104)4  107 

103)4  103)4 

104  -104 

....  -  .... 

..  .  -  ... 

....  -  ... 

...  -  ... 

10594-10594 

104)4-100 

105  -105)4 

104)4-10594 

104)4-106)4 

105  -105 

105  -106)4 

losj^-iooH 

105  -107 

105  -105)4 

105  -105 

101)4-101)4 

101)4-102 

101  -101)4 

102  -102 

....  -  .... 

100  -100 

146  -146)4 

145  -149 

148  -148 

144  -144 

142  -144 

130)4-13094 

....  -  .... 

129)4-129)4 

129  -12994 

129)4-130 

130)4-130)4 

129  -129 

128)4-129 

128  -129)4 

125)4-130 

122  -122 

120  -120 

121  -121 

117  -IITH 

115  -117)4 

111  -111)4 

10994-110 

110  -111 

...  -  .... 

107  -108 

_ 

106  -106 

....  -  .... 

114)4-114)4 

110  -110 

114)4-114)4 

109  -111)4 

108  -108 

too  -107 

10694-10694 

106)4-107 

104)4-105)4 

101)4-102)4 

99)4  102 

09  -  99)4 

9894-  OBU 

07)4-  08)4 

101  -101)4 

99)4-  09V4 

_ 

_ 

95  -  05 

.  ,.  -  .... 

130  -130 

130  -130 

120  -130 

...  -  .  . 

_ 

124)4-125)4 
132  -132 

122)4-122)4 

_ 

120  -120 

-  ... 

116)4-110)4 

118  -118 

10994-10994 

_ 

_ 

108)4-108)4 

109)4-109)4 
90  -  9694 

97  -  98 

....  -  .... 

92)4-  03 

93  -  9494 

133)4-136)4 

134)4-134)4 

130  -136 

130  -137 

134  -137 

133  -133 

...  -  ... 

....  -  .... 

134)4-135 

133)4-133)4 

105)4-100 

10494-106)4 

105)4-106!4 

105^106^ 

10694-106)4 

...  -  .... 

...  -  ... 

_  -  ... 

105)4-105)4 

107  -107 

....  -  .... 

106)4-107 

105  -106 

10394-10394 

_ 

87-88 

.  . 

86  -  88 

_  -  _ 

_ 

_ 

_ 

_ 

95  -  95 

92  -  95 

95-06 

....  -  .... 

93  -  03)4 

122  -123)4 

123  -123)4 

123)4-124)4 

121)4-124 

120  -122)4 

126  -127)4 

127  -127 

126)4-127)4 

123)4-124 

125)4-126 

120)4-127)4 

127)4-127)4 

124)4-126 

12394-125)4 

_ 

lU  -lU 

- 

118  -118 

....  -  .... 

120  -120 

11994-11994 

10194-102)4 

102  -103 

101  -104 

101  -103)4 

100)4-10094 

_ 

_ 

105  -105 

_ 

_ 

92)4-  98)4 

03  -  03)4 

93^-  00 

03  -  97 

04)4-  00 

....  -  .... 

...  -  _ 

123)4-123)4 

123  -124 

119)4-120 

_ 

136  -136)4 

. 

120)4-125 

123  -123 

118)4-122 

100)4-102 

0894-100 

9894-102 

101)4-102 

101  -104 

CO94-  72 

00)4-  75 

72  -  77 

72)4-  75 

73  -  78)4 

60-04 

64)4-  62 

65)4-  72)4 

71  -  75)4 

73)4-81  1 

08  -  08 

105)4-105)4 

80-80 

89-89 

_ 

_ 

90-93 

10494-105 

10494-104)4 

10494-10494 

105  -10594 

105)4-106 

_ 

106  -106 

....  -  .... 

11694-117 

117)4-117)4 

....  -  .... 

112)4-113 

11294-113)4 

114  -114 

148  -148)4 

....  -  .... 

142  -142 

144  -144 

144)4-144)4 

147  -147 

149)4-149)4 

143  -143 

....  -  - 

144  -144 

_ 

135  -135 

• 

124  -12594 

126  -120)4 

125)4-120 

122  -122)4 

121)4-122)4 

149  -150 

_ 

w. 

« 

108)4-108)4 

109)4-109)4 

108)4-108)4 

108)4-108)4 

..  .  _ 

138)4-138)4 

134  -134 

134  -134 

-  _ 

136  -130 

137)4-138 

132  -132 

132)4-132)4 

146  -146 

147)4-147)4 

148  -148 

148)4-149)4  145  -146)4 

108)4-109)4 

10594-10594 

105)4-105)4 

10594-106)4  106)4-106)4 

130)4-130)4 

130  -131 

130  -131)4 

127)4-127)4  125)4-12-3 

143)4-143)4 

144  -144 

14494-115)4 

144)4-145 

144)4-145 

130  -136 

136)4-136)4 

137)4-13794 

137  -137)4135)4-13794 

115)4-116)4 

114  -114)4 

113)4-113)4 

113  -113)4 

112  -112)4 

119)4-121 

121)4-122)4 

122)4-123 

122)4-122)4 

118)4-118)4 

78)4-  709i 

78)4-  7994 

79  -  70)4 

77)4-  79)4 

77)4-  78)4 

83)4-  85)4 

... 

84)4-  81H 

84  -  84)4 

845- “6 

12594-126)4 


-127 


-127 
4  11594 
-105 
-11794 


-103 


-105)4 


99  -100 


115 


-116 

-108)4 


-106)4 

-  98 

-  96 

-123 

-130 


02  -  93 


138  -137 


-105 
-  86 

-  63 

-  86 

-  97)4 


-124)4 


09  -100 


00-99 
119)4-119)1 
134  -134 


102  -104 


70  .  7794 
75)4*  76)4 


91)4-  91)4 


102)4-106 
100  -106 
113)4-113)4 


140 

146 


-123 

-146 

-146 


134  -136 

144)4-147)4 

106)4-10694 


140)4-140)4 
134  -136 
112)4-118 

77)4-  79 
81-83 


RAILROAD  BONDS. 


til 


18§9— Continue  d. 


BONDS. 

JA.VCARY 

Low.  nigh 

Denv.dtR.G,W.-lst..6 
Assented*  Ist . 6 

84k-  80 
7Sk-  77k 

Denv.  So.  1*.  A:  !*•— Ist.*? 

81  -  81k 

Del.  fli.  A:  I>I.— L.  ([...•3^ 
I)et.B.C.&Alp.— Ist.G 
Dniutb  dt  !•  R.— 

Dul.  S.S.A;  Atl.«1937-5 
£.  Tenn.  V.  A:  G*— 1st  • 

Divisional .  3 

CoDSol.f  Ist*  1050-  5 

34  -  81k 
103  -105 
06k-  00 
80  -  80k 
120  -121 

102  -104k 

Low.lllgh 


81  -  65 

34H-  40 
104H-108k 

OOk-104 

SOk-  89k 
121  -121k 
112  -112 
104  -105k 


90  -101 

l21k-121V( 
118  -118 
lllk-112 

ICOk-lOOk 

137k-141 


11W(-113 

121k-122 

140H-141k 

03  -102k 

8ek'  02 


111  -link 


112 

115 

101 

141 


112 

123 

143 


-113 

-115 

-101 

-141k 


lOlk-lOlk 
137  -137k 


-112k 

-123 

-143 


112  -112k 
121  -121 
142k-142k 


102k  -103k  101k-104k 

UO  -110  ....  -  . 

94k-  04k  91k-  04k 
73  -  76 


115  -115 


111  -111k 


112  -112 


02k-  04k 


103 

95 


-104k 
-  06k 


l8t  Ext.,  ir..  1937  —  3 

Equip,  tfc  Imp..  solU-.S  —  ■  —  02k*  02k 
mobile  &  Birm.-lst  S 

Knox.  Jt  O.-lst,  s...ti  101  -lOa  102k-105k  105  -106k 
Alabniiia  t'ciii.— Ist.tJ 
EMz.  Lex. &Bie.  S....  «  90  -101  lOOk'lOO  lOlk-102 

Equit.Gas.  JL-F.-l8t..6  ....  -  .  -  OSk-lOO 

Erie-lst,  Ext..  1897  -7  I21k-12tk  122  -122  120k-120k 

‘2il.  Ext..  1919 . 3 

3<l.  Ext..  1923 . 4k 

4tli.  Ext..  1920 . 5 

5th.  Ext..  1928 . 4 

l8t.  consol.,  cold . 7 

Ist  con.  fund  coup.  ...7 
llcorcan..  Ist  lien. ..6 

Lone  Dock.  1893 . 7 

Cons.  cold.  1933  . ■(> 

Bull.  N.  Y.&  E.-l8t.7 
N.Y.  L.  E.&  W.- 

Nctv.  2d  consol . 6 

.jCol.  trust.  1922 . 6 

Fiinil.  coup..  1969  3 

Income . 6 —  -  —  10  *12 

Jcllcrsoii  RR.— lstc-5 
Frle<Jk  I’Ittsb.-Con...? 

Eureka  Springs— 1st. .6 

Ev.A:  Ind’p.con..l926.6  -  -  —  108k-100 

Ev.  A:  T.  IInute-Con..6  116k-117k  ll5k-llSk 

nit.  Vernon— 1st . 6  —  -  —  112  -112 

Flint*:  P.  HI.-.mort...6  121k-121k 
Ist  cons.,  c..  1939. ..5 
Ft.W.CtDrnv.C.— Ist  .6  90  -  05  01  -  06 

Gnlv.  Il.<t  H.ol’82.  5 
Gal.  II.  dk  Snn  A.— Ist.  .6 

2d  mort.  1905 . 7  08  -100k  lOOk-103 

Western  DIv— 1st...  .3  94k-  05  05  -  03k 

Ga.  Co..  N.  C.— Col.  tr  .5 
Gn.  So.  iV  Fin.— Isr.  c-O 
Gr.  Rap.&  lud.— Gen.5  . ...  -  ....  07k- 08 

Isl  cunr . 7 

Gr.B.Win.JkSt.P.-lst-O  75  -  80  75  -  80 

1st  31..  coup.  olT. . 6 

2d,  income . 8 

Ilan.  ifc  St.  Jo.— Cons.  6 
lien.  Bridge  Co.— Ist..  .6 
Ilousat’c- Con.,1937..3 
Ilous.dkT.C..-!  Bt.Jl.L.7 

ni.  L.  Trust  rre . 7 

1st,  Western  DIt . 7 

Trust  receipts . 7 

W.  &  N.  DIv . 7  I05k-105k 

2d,  m.  L.,  trust  rec. .  8|ll2  -112k 
Gen.  M., Trust  rec.. .6  70  -  71k 
Ill.  Cent. -G.,  1951.3k  Oik- 95 

Registered . 3k  90-00 

Ist  gold,  1951 . 4  105  -100  106  -100 

Gold,  1952 . 4  100  -100  101  -101k 

Springl.  DIt., ’98..  6 
C.St.L.4:N.O.-lst,c.7  118k-110  120k-120k 

Tennessee  lien . 7  —  -  ...  120  -120 

Gold,  coup . 5  115k-110k  llOk-in 

Gold,  reg . 3  ...  -  ...  115  -115 

Memp.  UIt..  lst.g..4  ....  -  ... 

Dub.  4:8.C.-2d  Dlv  7  llOk-lia  113  -112 
Cedar  F.  dt  ,'»I.,lst...7  ....  -  ....  78  -78 
Ind.  Dec.  Spring.— 

1st, ex  landed  coup..?  100  -103  105  -105 

Do.  trust  receipts .. 

Ind.Dcc.dk  W.-G.’47  5  85  -  85  85  -  90 

2d  Inc.,  g.,  1948 . 3 

Intern,  dk  Gt.  No.— let. (i  109  -loOk  102  -108 
Coupon,  1909 . 6  71  -  74k  01  -  73k 


18  -  24k 
120k-122k 

106k-107k 
126k-127 
116k-119 
126  -126k 
113  -113 


Febr’rt. 


88k-  05k 

78-80 


March. 


r.ow.High 


OSk-102 
82k-  93k 


84-87 


lOlk-lOlk 
85-90 
85k-  88k 
85  -  87 


37-88 
107  -108 

loik-ioek 
80  -  80 
121k-122 
111  -112 
104k-lC0 

01k-  92k 


20  -  25 
!22k-124 
111  -111 
107k-108k 

120  -124k 

110  -124 

118k-118k 
72  -  76k 
03k-  03k 


April 


[.ow.niBh 


30-30 
107k-107k 
&8k-100 
80  -  93 
122  -123 
112  -113 
105k-10Tk 


91k-  01k 
lO0k-lO9k 


May. 


Low. nigh 


lOO  -101 
87  -  00k 
86k-  02 
86k-  03 
80  -  U4k 
S6k-  37k 
107  -107k 
99k-102k 
02k-  90k 


106k-108k 


91  -  01k 
05k-  00k 
100  -no 


101  -103 
100  -100 
121  -121 
113k-llSk 
no  -no 

115  -115 
137k-139 


102k-104k 
10Ik-107k 
118  -118 


102k-101 
139  -141k 


112k-113 
118  -119 
145  -145 


103  -loek 


112 

114 

120 

143 


106k-107k  103k-104k 


111 

118 

no 

120 


-  Oi 

-  70 


-in 

-no 

-114k 

-120 


02  -  95k 


109k-109k 
107  -107 

95k-  esk 
eok-loo 


95  -  95k 


83  -  63 


20  -  22k 
120k-121 


10  -  22 
120k-122 


I07k-108k 


107k- 108k 


Do.  trust  receipts. 


79  -  60k 


71k-  70k 


lovra  Cent.— 1st,  gold. ..3 
K.C.Wy.dtN.W.-lst.S 

Kentucky  C.,  19S7 . 4 

Kings  Co.  El.— 1st,  A  .3 
Lad  Gas,  St. L.- Ist,  c  3 
Lake  Erie  dk  W.— Ist.  .3 
Lake  Shore  &  III.  So.— 

Cl.  Pains. dk  Ash . 7  'n2k-n2k 

Bun.  dk  Erie-New. ...7  122k-125 
Kal.dk  W.P.-lst....7  102k-103 

Det.  Mon.  dk  Tol . 7 

L.  Shore— Dividend..? 

1st  con.,  conp . YU25k-187k 

-{Ist  con.,  reg . 7'i23  -127k 

2d  con.,  conp . 7  124  -12Sk 

2d  con.,  reg . 7  124  -125 

ftlnhoning  Coal  RR.  .3'l07  -lOSk 
LItch.  C.dk  W,— lot,  g.6 


107  -108 


122k- 126k 

124  -124 
105k-105k 
116  -118 
75  -  76k 
02k-  05 


123k- 125k 


80k-  86k 


80 


lO'k-llO 

n3k-n8k 

124k-124k 


132  -133 


L27k-120 


lOSk-lOO 
101  -101 


124  -125k 

118  -120 
74k-  79k 
05k-  05k 
04  -  01 
100  -100 
00  -102k 
115  -115 

iiok-iao 


n6k-n7 

nek-nok 

111  -111 
65-65 

lC2k-104 


102k-103k 
63k-  07 


80-00 


78k-  80k 


lOSk-llOk 


132k-’-32k 

123 

128  -128k  128 


07  -  07 


83-83 


-112 

-114 

-120 

-145k 


JCKE. 


Low. nigh 


02k-  92k 
00k-  0.7k 
00k-  00k 
01  -  02k 
85  -  S5k 

lOlk-102 
OSk-  69H 
121  -124 


101  -101 

89  -  01 

00k-  03k 
33  -  35 
100  -100 
101  -102 
04  -  eok 
122k-125 


107  -108 


06 

no 

104 

106 

118 


-  06 
-lllk 

-106 

-106k 

-118 


in 

119 

102 


-113 

-n8k 

-103 
140k-141k 
138  -138 


111  -lllk 
120  -120 
112k-143 


July. 


Low,  nigh 


105k-108 


05  -  05k 


108  -109 


A  CO  US  r. 
Low.lllgh 


01k-  01k 
00k-  03 


8ept’bkr. 


Low. nigh 


01k-  05 


04  -  04 
32-35 
104k-105k 
102  -103k 
03k-  05 
125  -125 


107k-108k 


05  -  05k 


100  -112 


llSk-llSk  ....  -  . 
105k-105k  105k-107k 
103  -104  1103  -103 


89k-  80k 

31-35 

lO.lk-105 

102k-103k 
03k-  Oik 
123k-123k 


107  -107k 


02k-  92k 


n2k-n2k 


nok-iiok 

113  -113 

103k-103k 

141k-142 


111 

120 


-lllk 

-120 


120 

113 

no 

142 

138 


104k-100 
102k-102k 
120  -121 
-121k  ....  - 

113 

'no  -120 
103k-lO4 
138k-130 


-no 


-142 

-140 


nik-n2 
120  -120 


102  -104 


64  -  94k 
73k-  73k 


I02k-102k 
111  -in 

119  -120 

115  -no 
122  -122 


95k-10l 
70  -  71 

nok-iiok 

107  -107k 
02k-  02k 


100  -106 


111 

120 


-112 

-120 


111  -n2k 
iiTk-nrk 


122  -122 


00k-  08k 
71k-  73 
no-  no 

62k-  03 


101  -101k 


20  -  21k 
I21k-122 
lO0k-lO9k 
I05k-105k 


12ak-124k 

121  -121  k 
77k-  78k 
64k-  05 


117  -119 


68  -  70 


72-72 


10k-  ’-Ok 
I22k-123k 

106  -106k 


I24k-125k 


124k-125k 


108k  110 
lOlk-102 


116  -118 


110  -120 


71k-  73k 
102k-lOl 


100k-103k 
03k  67 


80-88 
03k-  Oik 
78k-  80 


iiok-ni 


109  -100 


103  -103k 


127k-127k  128  -128 


12«4  127k 
126  -126 
108k-10e 
08  -  08 


127k-127k 

12ek-127 
111  -111 
100  -lOO 


103k-104k 

03  -  04 


87k-  00k 
Olk-100 
79k-  81k 


nik-n3 


-122 
-120 
128k-126k 
120k-129 
I2ek-127 
100  -100 
08  -100k 


120  -120 

134  -134 
I23k  125 
I28k-130 

127  -127k 

128  -ISOk 
;25k-128k 

icok-iook 


102k-104k 


89k-  92 


115  -115 
123  -123 


122  -122 


02  -  97k 
73k-  74 

103  -103k 
03k-  93k 


08k-  90 
05k-  95k 
120  -120 


143k-143k 


103k-105k'l03k-105 


-  89 


92k-  05k 


03k-  03k 


05k-  05k 


80-80 


13  -  17k 


14  -  17 


OCTODER. 


lA)W.IIlBh 


NOV’RER 


Low. nigh 


01  -  07k'  OOk-100 


87k-  89k  89k-  01 
35  -  38  31k-  35 

104  -105  1 104  -104 

lOOk-lOlk,  09  -100k 
02k-  04  03k-  04k 

124k-121k'  ...  -  . 

lOOk-lOOk 
104-  105 

02k-  02k 
03  -  03 


nokii3 
107  -108 

02k-  02k 


111  -112  1110  -lllk 


dec'rer 


Low. nigh 


08  -  09k 


37 

104 

100 

01 

12b 


-  37 
-105 
-101k 

-  00 
-123 

100k  100k 
103  -101k 
00k-  00k 


no  -no 


105  -105k  104 
lOlk-lOlk  102 
122  -122  ins 

117 


no  -no 


-105k 

-102 

-118 

-117 


no  -iiTk 


103  -104k 
100  -100 
nok-iao 
118  -118 


103k-103k  104  -104 
137k-138k'l37k-130 


115  -115 
102k- 103 
137  -138 


lllk-lllk 
142  -112kl 


130k-130k  .  • .  ■  - 
lllk-lllk  108k-108k 


00k-  00k 


108  -108 


n3k-n5 
118  -119 


124  -125 
107k-107k 
04k-101k 


88  -  89k 


105k-105k 


115  -115 
118  -118 


122k-122k 
108  -108 
OOk-lOlk 


I 

104k-105k  100k-102k 
88  -  88  87k-  88 


114  -114 
118  -118 


106k-10Gk  108  -108 
.  -  ...JlOO  -100k 


03k-  04k 


122k-123k  123k-123k 
110  -no  [ 
lOl-k-lOlk 


79-80 
78  -  81 
16k-  18 
119  -llOk 


04k-  05k 


lOOk-lOCk 
02k-  02k 


81 

13 

no 


-  82 
-  16 
-119 


124k-120 


125  -125 


120 

78 

05 


-121 

-  78k 

-  06k 


no  -nok 

lOlk-102 


418  -120 


lOlk  102k 
112  -112 
’  -  77 

100  -104k 


120  -127 


125  -120 


125  -127 


120 

78 

05 


-121 

-  79k 

-  95 


121  -124 
77k-  82 
05  -  95 


107  -108 
lOlk-103 


118  -118 


iiTk-nsk 


lOlk-102 


74  -  74 


05  -  07k 


32k-  40 
104  -104k  l03  -101 
63k-  65  02k-  C5k 

05-05 


85 


80 


84k-  00 
100k -106k 


112k  113k, 


lOlk-lOlk 


83k-  85k 


-  88k 


lOOk-lOOk  look -100k 


iiOk-ni 


109  -100 
102k-103 


118  -118 


114  -no 


125k-135k 
80  -  83k 
04k-  94k 


100k-108k 

102k-103 


nOk-121 


n8k-ii8k,ii8k-ii8k 


00-08 


102k-100 


-  70k 

-  70 

-  88 


85 


-104k  104 


-  87k 
-104  k 


101  -101 


07k-101 


iisk-ns 


lOlk-105 


n3k-n3k 

118  -119 


133k-123 

104k-104k 

103k-100 


105  -105 

jl03k-106k 


09  -100 

02k-  03k 

09  -100 


00k-  00k  . 


83 

82 

13 

117 


-  83 

-  83 

-  14k 
-llOk 


105  -105 


nok-iiok 


no  -no 


84  -  84 

80k-  81  f 

13  -  13 
117  -llOJ. 
lOOk-lOOk 
105  -100 

n5k-n6M 


.1. 


120  -124k  120 
78k-  80kl  79 
04k-  05  1... 


-120 
-  70 


130 

78 

05 


look-iook 
100  -101 
n3k-n3k 
121k-121k 
121  -131 
n7k-no 


100  -100 


70k-  70k 


lOOk-lOOk 

n3k-nik 

nok-nok 


117  -ii'k 
lOOk-lOOk 


78-78 


101 


104k-107 
00  -  CO 
C5k-  70k 
80k-  87k 


80k-  87 
104  -101k 


nok-n2k 


122  -122 
lOlk-lOlk 


n2k-n3k 


n3k-n6 


103  -103 


125  -125  125  -125 

130  -130  il20k-120k  120k-12/ 
I26k-125k  126k-120k 
125  -126 
125  -120 


lOlk-lOlk 


89 

30 

103 

00 

07 

85 


-103  101 

-  ...i  08 

-  89  1.... 

-  30  |.... 
-104k  101 

-  00k  00 

-  00k'  00 

-  88k|  88 


-101k 
-  08 


-100k 

-  70 

-  70k 

-  00 


83  -  80  85k-  86k 

lU3k  104  lOlk-105 
....  -  ...;  00-03 

n3k-n4k  111  -113 


-120 

-  78 

-  05 


lOOk-lOOk 

101  -101 

nsk-nsk 


nik-117 
08  -  08k 


00  -100 


103k-100 
C8k-  73 


60 

85 

85 

105 

83 

112 


-  74 

-  80 

-  80 
-107 
-  01 
-113 


no  -120  nok-n»k 


128  -127 
187  -127 
118  -118 
looH-iooH 


130  -130  I  ...  -  ... 

nok-n9ki32  -122 
120k-136k  . • . .  -  ...  il28  -128 
125k  125k  12534-126  lO-'-klW 
120k-126k'l27  -127  ,120k-128  128  -128 
126k-120k  127  -127k  125  -120k  122k-127 


07k-  07k 


120  -120 
'ia3k-103k 

11.30  -130 

!l34H-124k 

il30k-127k 

'l24k  125k 
lies  -124k 
100  -lU 
I 


RAILROAD  BONDS, 


1 S89 — Continued 


BONDS. 


JANOARY 


Low  .nub 


.r 


I'EBR’RY. 


Low.  High 


l.ong  Island— 1  Bt,  ’98  7 

1st.  consol.  1931 . 5 

Gen.  uiort.,  1938 —  4  Hih-  W7 

N.  Y.  dt  R.  B . 5  103H-103H 

'id,  income . 

N.Y.B.&M.B.,  1st. .3 
N.  Y.  dkMan.  B.,  lst.7|  ...  -  ... 

Brook.<3kM.,l8t.’l  1..5|  ••  -  — 

Rouis.  & Nashv. — Con. 7  11851-120 

Cecilian  Branch . 7  —  -  — 

N.  O.Si  Mob-lst . 6  111«-1U 

•id . «  ...  -  • 

K.  H.  dk  Nn8h.-lst  .  .  .6  110  -110 

General  mort . 6  112  -11251 

Pensacola  DIv . tij —  -  — 

St.  L.onls  Div., ‘id — 3{ —  -  — 

Nash,  dk  Decatur . ?jU951-121 

Trust  bonds,  19‘i‘i...6]lO0k-ll2 

Ten.Fortv.  1924 . 6,101H-101)4 

Pensac.  dk  Atl.— Ist  .b  08}<-  08H 
30-yr.  gold,  1937....3  08  -lOO^U 
>Col.  trust,  g..  1931..  5  0051-  005^ 
Nash.Fl.dkS.,l8t,gu  .3 
L>oa.  N.  Alb.  dk  C.— Ist.OiHOM-ll^J* 

Con.,  gold,  1916 . 6|  «3  - 

Dou.  So.— Ist,  g.,’17.6 
Louis.  N.O.dkT.-lst.l!  87  -  8751 

‘id  mort..  1934 . sl  40  -  40 

Ii.8t.I..dkT..l8t,g.’17.6;  •  - 

Blem.dkChas.-Gold  .6  1025*  10281 
llletropolitau  El.— Ist  . 6  HlTi  114 

•id.  1899 .  .  6  100  -100 

Mex.Cen.— New  asseu.d  0331-70 

Income,  1911 . 3  2151-  2151 

Mex.  Nat.-lst,  19-i7.  .6  OO  -lOO 

2d  income  “A” . U  0254-  0051 

‘id  income  “  B” . 6  18  -  18 

Mich.  Cent- i8t,con8ol.7  13154-133 

Ist,  consol . 5  111  111 

Coupon,  1931 . 3  U154-11154 

Registered,  1931 . 5  11154-113 

Jack.L.dkSag.l891 .6  100  -105 
Mil.  L.  Sh.  dk  W.-lst.  .6  11831-11934 

Conv.  deb,  1907 . 5  0254-  9554 

Ext.  dk  Imp.,  s.  1 . 3 

^Income . 0 

lilicfaigan  Div.,  1st ...6 

Ashland  Div.,  Ist _ 6  114  -11554 

Mil.  dk  No.-lst,  1910  .6  10654-10054 
1st,  onexten.,  1913.  .6  10551-10654 
Minneap.dk  St.Li.— 1st.  7  00  -  90 

Iowa  Extension .  7  80  -  80 

‘id  mort.,  1891 . 7 

Southw’st.Ext.- l8t.7 
Imp.  dk  equip.,  19‘i‘i  .6 
Minn.S.S.M.dk  At.lst.S 
Mo.  Pac.— Ist  consol  .  .  .6 

3d,  1906 . 7 

Trust  gold,  1917 . 5 

Pac.  ol  Mo.— Ist,  ext..  1 

‘id,  1891 . 7 

Mo.  K.dkT.— Gen.  con. 6 

Gen. consol,  1920 _ 3 

Consol.,  1904-3>6.  ...7 
Uan.dkCent.Mo.,  I  st,7 
Tebo  dk  Neosho,  Ist. 7 
Mobile  dk  Ohio— New  .  .6 

1st,  exten.,  1927 . 6 

Gen.  M.,  1938 . 4  4131-  43 

1st  pret.  debent . 

St.L.dkCairo- Guar.4 
Morgan’s Li.dkT.— 1st.. 6  110  -116 

Ist,  1918 . 7 

Mutual  Un.  T.  -8.  F.  .6  99  -102 
Nashv.C.dkSt.L.-lst.  7  129  -13054 
2d,  1901 . 6  10754-110 


11554-11554 
97  -100 


March. 


Low.  High 


Low.  High 


10154-10254 


12054-12054 


11354-11351 
100  -100 
117  -117 
11254-11354 


12254-123 
116  -116J4 
00  -100 
103  -103 


123  -123 

0034-101 
102  -102 
35  -  35 


112  -112 


lllM-11254 

06  -  09 
10034  10151 
0034-  9734 

113  -117 
04  -102 


8754  -  8754 


12054  -12154 
10734-10734 
11434-115 
100  -105 

11334-114 

62  -  62 
120  -12134 
11154-113 

08  -  08J4 
10054-10254 
0734-  9834 

11034-117 
100  -10254 


8554-  8534 


11754-119 
112  -112 
11654-1165* 
10454-10654 
117  -117 

11354-11654 


Mat. 


Low. High 


11531-11754 

10054-10251 


12134-12131 
11354-114 
1055s-100 
98  -105 
10154-10554 
9854-10351 

11854-121 

0734-102 


8534-  8654 


t;9  -12054 
11254-113 
11754-117! 
107  -10754 
11734-11854 
lie  -11854 


JDNE. 


Low.  High 


12154-122 

11554-1175* 

10054-10154 


11254-11254 


120 

113 

118 

107 


-120 
-113 
-120 
-107 
11434-115 
11454-11654 


JnLT. 


Low. High 


Adocst. 


Low.  High 


11954-11954  122  -122  12354-12354 
115  -1165411054-11654,11734-11734 


Skpt’ber. 


Low. High 


Low.  High 


10054-101 


10034-10034 


12054-12154  120  -12054 

11154-113 
117  -118 


11554-11554 

114  -115 
110  -110 


123  -123  125 

111  -11554  114 
105  -105 
10454-10654 
1025t-104 

100  -10154 
0854-  9851 
120  -121>4 
102  -103 


104 

104 

101 


8654- 
45  - 


8651 

45 


IO254-I0334I103  -10454:10154-107 
11654-11731  11654-11754  115  -117 


108  -110 
70  -  7054 


102  -10254 
6454-  0054 

132  -13254 
11154-11254 


11054-113 

11054-11854 

0731-101 
104  -105 
5454-  62 
5151-  5751 
00  -  9254 


Consol,  g.,  1928 . 5 

Tenn.  dk  P.  Div.,  Ist. 6 
New  J.  Sonth.— Guar..6 

N.Y.  Central— Ext . 5 

N.Y.  C.dk  H.— l8t,cp.  .7 

1st,  reg . 7 

)  Deb.,  1884-1904... 3 

Registered . 3 

Deb.  reg.,  ’89-1904.. 3 

Ilarlem— 1st,  coup _ 7 

1st,  reg  . 7 

N.  J.  June.,  1st.  gu  .4 
West  Shore,  guar  ..4 


9834-10134 


10451-100 
133  -13554 
13354-135 

111  -11154 


11954-12154 
9354-  9934 


00  -103 

115  -115 

116  -110 
10854-10054 

106’ii-108 
00  -  02 
81  -  81 


5554-  5554 
9054-  9154 
11254-114 
118^-11931 
9354-  94 
9854-  99 
10454-105 
5454-  59 
62  -  6454 
90  -  0254 


11231-11334 


44  -  5054 


115  -115 

10254-10234 

131  -13154 
10154-103 


105  -105 
1O05*-1O7 

13534-13534 

13554-13554 
112  -11354 


10734-109 

1-71 


10854-11054 


102  -102 
6154-  6254 
1854-  1854 
132  -13354 


112 

112 


-113 

-112 


•.2154-12134 

99  -10134 


10054-104 

115  -116 

116  -116 
10054-11054 
108  -10054 

-  92 

-  82 
-  50 


02 

81 

50 


11331-11454 
11854-120 
9354-  9431 
9854-  99 

105  -105 
54  -  5051 
51  -  5354 
8754-  91 


113 

108 

46 


-113 
-108 
-  49 


7-2  -  72 
11554-11554 
124  -126 

10154-10254 

133  -13331 
112  -112 
10431-10554 

12054-12054 


10654-107 

13554-13054 

13554-13554 

11154-11254 

11^-11254 


134  -134 
13354-13354 
101  -101 


605*-  62 
18  -  18 
132  -1335* 


10051-10851 
117  -117J4 
107  -1115., 


-  1854 


13054-13154 


11234-11234  114  -114 
113  -113 

116  -118 


120  -12354 
09  -10354 
10351-10354 

10154-10354 

116  -lie 
11054-111 

108  -109 


12054-12334 
10154-104 
10354-10451 
100  -108 
116  -117 
11654-118 

11054-111 

10854-109 


-125 

-114 


-10454 

-10454 

-103 


9854-100 
120  -122 
10234-104 


8031-  8834 


105  -105 
116  -110 
114  -114 


11254-114 


104  -106 

105 
102 

99J4-100 

11754-11854 

10254-10334 


11154-11254 


9854-  99 


120  -122 
11651-11654 
98  -10054 


103  -103 


11954-12031 
104  -105 

10554-107 
117  -117 
114  -11451 
110  -110 


11654-11754 

115  -11754 
109  -110 
115  -115 
11454-115 


12254-12254 

11054-112 


102  -102 
10554' 10454-10-454 
10254  10254-10231 
9734-  98 
117  -118 
10254-104 
05  -  9934 
0051-  91 


8834-  9054 


108  -10934 

11754-120 

10854-1005* 


107 

115 

107 


30  -  30 


63  -  03 
1954-  1954 
13154-132 


115  -116 


8154-  8154 


115  -11554 

12154-12154 
9434-  9431 
9831-101 
105  -10554 
53  -  5751 
5054-  53 
8754-  00 


11354-11454 
100  -106 
49  -  6254 


12254-123 
102  -10454 
13354-134 
112  -112 
10334-10434 


130  -13154 

104  -104  10354-10354 

10234-106 

Registered . 4 1 10234-10534!  106  -IO631'  10531  1O0M 

N.Y.Chlc.dkSt.L.-lst.4|  9154-  013t!  94  -  9554  9434-  9554 


10554-10034'  10554-10631 


Registered .  4j 

N.  Y.  Elevated— 1st 7 

N.Y.dkN.E.-lst,1905.e 
N.Y.N.H.dkH.— l8t,rg.4 
N.Y.  dk  North.— 1st,  g.5 

‘id.  gold,  19‘i7 . 4 

N.Y^.On.dkW. — 1st,  g..il 
Consol.  1st,  1939 S 
N.Y.  Susq.dkW.— 

lot  refund,  1937 . 3 

‘id mort.,  1937.  ■■■454 
Midl’dol  N.  J..  1st.  .  . 6 
NJL  Tex.  Ld. -scrip 


lie  -11731  117  -11854 


111 

108 


-1115411154-112 

-10854 


112  -11454 


94  -  9634 
7754-  7754 
11454-1 16H 


50-52 
114  -115 


96  -  97% 
7751-  7731 
UW4-11654 


10034-107 
136  -136 
133  -13554 

11134-112 
112  -112 


105  -105 
100  -10754 
105%-107 
9231-  9534 


116%-11734 


61  -  5354 

11054-112 


9754-  90 
77  -  7834 
117  -11734 


81 

42 


81 

42 


111%-113 
118  -11854 
9134-  9434 
101  -102 


-12554 

104 

-10454 


10654-10051 


10734-108 
10551-10751 
02 
85 
43 


-  92 

-  83 

-  6254 


62  -  62 


112 

120 


-11254 
-120 
0854-  9934 
102  -10231 


67  -  6854 
5354-  5531 
9051-  9454 


11654-11654 
106  -106 
61  -  52% 


72  -  7354 


10154-103 
134  -135 


57%-  6454 
6354-  6O54 
9254-  97 
100  -100 


11454-11454 
10731-10731 
5254-  58 


80-80 
110  -11654 
120  -120 


10254-103  |10054-10054 
138  -13854,135  -135 


105  -100 


104  -108 
13554-13654 
13554-1305* 
113  -114 
113  -113 
11254-113 
13154-13154 
129  -131 

105  -105 
10754-10854 
107  -10854 

95  -  97 


117  -11851 


107  -108 
6154-  6354 
11054-112 


11851-121 


-10754 

-11654 

-10754 


130  -131 


11554-11554 


10654-10654 
124  -125 
104  -10454 
10354-10551 


0654-  9854 
10654-10054 
11431-11554 
10034-108 


101  -107 
10554-107 

102  -104 
9754-  9851 

117  -119 
10354-106 
96  -  0854 
89  -  9054 


9854-100 
10531-100 
11454-11054 
108  -10831 


12954-131 
114  -114 


105 
114 
118 
109 

106 
95 


-105 

-114 

-118 

-10954 

-107 

-  97 


6054-  6054 


6354-  6351 


11231-114 


10654-10054 
12354-125 
103  -103 
102  -103 
10051-10854 


10054-10654 


9954-  09% 

102  -10254  99 
10331-10331 
61  -  0331 
6654-  6854 
9554-  97 


09%-100 
100 


114  -116 


63  -  6754 
6154-  6134 
76  -  75 


124  -127 


127  -127 
101  -10251 
133  -135 


10551-10754  107  -107 


105  -100 
13754-13754 

116  -11554 


10454-10534 
133  -135 

13254-13354 

115  -115 
112  -112 


131  -131 
10554-10554 
108  -10934 
108  -10954 
9634-  9851 


120  -121 


110  -11051 


64-58 

11154  11254 


13054-13054 

12954-131 

10651-107 
10654-10754 
95  -  9' 


11654-118 


6234-  05 
6754-  693 
9434-  96 


6551-  68 
7531-  79 


130  -13054 


112  -112 


10254-10354 

12454-128 

10254-10254 

10231-104 


110  -116 
10831-110 
106  -10631 
9654-101 


113 

121 


-114 

-12151 


October 


120  -12054 


09  -100 


66-66 


10954-111 


10654-107 
105  -107 
10354-10554 
0851-10054 
117  -118 
101  -103 
07  -  9854 
9051-  9051 


09  -100 
10531-10654 
116  -117 
108  -109 


10154-10151 


Nov'bee. 


Low. High 


27-28 


11051-11051 
117  -11754 
100  -106 
11754-118 


11554-11654 


11c  -110% 


10634-10051 
10354-105 
103  -105 

10054-102 
11754-119 
101  -103 
9854-102 
90  -  9034 


Dec  beb 


Low. High 


9754-  98 


11754-11W4 

106  -107 
117  -118 
10754-110 
11354-11^ 
112  -118 
10954-10931 


123  -123 
IO954-UO 


10631-100 
104  -106 


104 

102 

115 

100 

100 

90 


-104H 

-10251 

-119 

-10354 

-103 

-  90 


9954-10051 
10554-10554 
11551-11654 
105  -106 


99%-101 

10454-10654 

11551-110 

10551-106 


129  -130 

11054-112 
112  -112 


127  -12751 

10451-105 

10454-10531 


115  -117 
11654-117 
109  -110 
10031-10651 


85-85 
50  -  60 

7754-  7754 


12654-127 
110  -110 


12254-124 

10451-105 

10154-10554 


117  -119 
11654-11851 


109 

107 


-110 

-10831 


85-85 


-  70 

-  57 


11354-11354  107 

11054-11054  112 


-100 

-114 


99  -  9954 


0831-  9954  9851-  9831 
103  -103  104  -104 


-  66% 

-  S954 

-  96 


03-08 
6754-  60  I 
9351-  0054 
100  -100 


116  -110 


54  -  6854 


11854-120 
107  -107 
68-60 


77  -  78 


10151-10231 

13351-134 


123 

103 


13354-134 


10654-10754 


10054-107 


106  -105 
134  -13554 
13354-13354 

114  -115 
114  -114 


10431-10551 
133  -134 
13254-13254 
11131-112 


9854-  9954, 
7754-  7851 


99  -10151 
7851-  81)4 


11451-11854  11554-115* 


57  -  60 
11251-llSM 


101  -10351 
8054-  8351 
11751-11751 


55 

113 


-  65 
-11354 


10454-10454 
10551-107 
10551-106% 
94  -  9654 

116  -11631 

11031-11031 

11054-11054 

63-64 


10454-105 


120  -12954 

10534-10654 
10554-10654 
9554-  97 
94  -  0454 
11051-11654 
11854-11854 
11051-11051 

62  -  6254 


11851-11854 


78  -  78 


-126 

-10354 


124 

100 

134 


10451-106 
13254-13551 
133  -133 

11154-11154 

112  -112 
129  -12954 
12554-130 

10454-10154 

10554-10651 
105  -10651 
9231-  95 

116  -117 


109  -109 
63-56 


0654-  7051 
6754-  62 
99  -107 


6754-  69 
64-64 
77  -  77 

-124 
-10131 
-13454 


106  -107 


126  -12654 


11051-112 


121  -124 
10251-10351 
103  -103% 
108  -108 
11754  119 

11954-120 
107  -110)1 
-10851 
-105 


100 

102 


-  60 

-  76 

-  62 


109  -109)4 
113  -11454 
9851-  99 
9854-  9831 
104  -104 
6854-  76 
61  -  65)4 
100  -111 


10054-10054 

115  -115 


66  -  6754 


77 

115 

125 


-  77 
-116 
-126)4 


10054-102 

13454-136 


1(W4-107)4 


10351-10331 
133  -134 
133  -13351 
11031-11154 
111  -111 

12654-127 

125)4-127 

105  -10054 
104%-106 
9231-  9451 
9131-  94 
11651-11754 
11751-11751 


103  -103)4 
13351-13354 
129  -13351 
11054-lU 


100 

83 

118 


-10151 
-  8331 
-11051 


4754-  47)4 


11354-11354111154-111)4  11154-111J4 


lU  -111 


11154-112 


10054-10151 101  -10154 

8154-  82  8154-  8154 

....  -  ....11854-11054 
48  -  48  I  ■■■  -  . 


127)4-12754 

12651-12651 

10654-107 

10334  10654 

94  -  94% 
117  -118 


111  -111 
6354-  63% 
112  -112% 
98  -  9934 


101  -10154  101  -102%  100  -108 
80)4-  81%....  -  ....1....  -  .... 
116  -116  118  -U654 11654-11^ 


k AT  mo  AD  BONDS. 
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BONDS. 

NUART 

Febr’rt. 

MARCH. 

APRIL. 

May. 

June. 

JtTLT. 

Aroc.sT.  js 

Low. High 

Low. nigh 

Low. High 

Low. nigh 

Low. nigh 

Low.  nigh 

Low. nigh 

Low.TIlKh 

1 

Nonolk  «fc  West.— 

1 

General . 6 

117%-118% 

118%-110 

119%-120 

121%-121% 

119%-120 

120  -120% 

120%-120% 

120  -120  ^ 

_ 

. 

114  -114>i 

115  -116% 

n5%-n0 

n6%-n7 

110  -116%! 

lOft  -lOft 

....  -  ....| 

110U-110U 

111  -111 

1 

_ 

i 

Clinch  Vnl.,  Ist  <&:  c<|.3 

....  -  .... 

02%-  02% 

....  -  .... 

93  -  93 

93%-  95% 

05  -  07% 

05%-  07 

0O%-  99% 

Northern  Pncinc— 

1 

Gen.  1st,  land  iirant..O 

iis%-iie% 

116%-in% 

117%-118% 

118  -120 

110%-12O% 

n0%-i2O% 

no%-n7% 

n,5%-n7% 

Gen .  1st.  1.  sr.,  ree..  .0 

116%-118 

117  -118 

I18%-120 

no  -120 

n0%-ii9% 

no%-no% 

n6%-n6% 

Gen.,  1.  ffr.,  ‘.2d,  1 933  6 

113  -114% 

113%-116 

115  -116H 

114  -115 

114  -115% 

n4%-n6% 

n4%-n.5% 

115  -117  , 

lGen.,eold,  3d,  1937.0 

97%-109% 

102%-106 

104%-106% 

1(  6%-108% 

108  -no 

104%-100% 

105  -100% 

105%-107% 

. 

100  -106 

103  -103 

105ki-105*^ 

1051^-105?^ 

_ 

103  -103  , 

St.  Paul  S:  No.  Par...O 

121  -132% 

iie%-iio% 

118  -120 

120%-m 

n0%-i2o% 

123  -123 

n9%-120% 

104  -107 

_ 

107  -107 

_ 

_ 

llc>I.A’T7r»<1 '^rr..  1  sr  ^ 

_ 

_ 

_ 

Spnknnedt  Pal.  s.  f..O 

103%-103% 

103%105 

105  -105 

107%-107% 

106  -10894 

....  -  .  .. 

...  -  .... 

Dul.  &  Ulan.,  Ist . 0 

’.00%-103% 

104%  100% 

108  -108% 

108%-109% 

no  -112 

ii2%-n2% 

no  -110% 

109%-!  12 

Do*  Dak.  Div.,  1st. 6 

90%-103 

102%-104% 

105  -108 

....  -  _ 

109%-in 

1C6%-106% 

110%-110% 

....  -  .... 

No.  Pnc.Ter.C'o..l8t.6 

103%-106 

105%-10;% 

106%-107 

105%-108 

107%  no 

109  -112 

no  -111 

109  -110% 

_ 

_ 

\07}4-Hj7H 

. 

107  -lOOH 

N.  P.  dk  illon.,  1st,  g..6 

....  -  ... 

102%-1C6 

101%-102% 

102  -104% 

108%-105% 

io:%-i08% 

107  -108 

107%-lOS 

_ 

_ 

_ 

_ 

_ 

Ohio  Ind.  dk  W.— Ist.  .3 

64%-  73 

70%-  72 

70%-  74% 

70%-  72 

72%-  74% 

62  -  74 

01  -  70 

C0%-  80% 

89  -  89 

40  -  43 

36  -  46 

20  -  39 

40-50 

Jnd.  B.dk  W.,  Ist.pf.T 

115  -115 

115  -115 

1U%-117 

120  -120 

...  -  .... 

_ 

_ 

_ 

_ 

_ 

15  -  10 

10%-  17% 

Oh.  iSc  M.— Cons.  s.  f....7 

115%-110 

116  -110 

116%-113% 

117%-!  17% 

118  -IIU 

120  -1‘20% 

n7%-n7% 

Consol.,  1 S98 . 7 

115  -115% 

110  -116 

116  -117% 

117%-118 

118  -119 

120%-121 

n7%-ii7% 

iio%-n8 

2d,  consol.,  1911 . 7 

119  -120 

119%-1H% 

119  -120% 

118%-U8% 

120%-124 

124%-126 

125  -125 

—  -  — 

106%-106% 

ioe%-i06% 

- 

ni%-in% 

112  -112 

....  -  _ 

iio%-no% 

9.5W  fi.'SU 

05*^-  96Xi 

_ 

102  -102 

102  -102 

102  -102 

100  -100 

_ 

85-80 

ftO  -  RO 

_ 

Ohio  Southern— 1st . 6 

103  -104% 

104%-107 

106%-107% 

107%-107% 

no  -112 

ie0%-in% 

no  -110% 

no%-n2% 

‘2d,  income . 6 

44%-  4^ 

48  -  40% 

48  -  61% 

47  -  40% 

46  -  .52% 

49  -  68 

54%-  68% 

57  -  59 

_ 

_ 

_ 

- 

- 

Omaha  dk  St.  L.— lst..4 

71%-  72% 

72  -  75 

74%-  70 

74  -  70% 

76  -  70 

78%-  80% 

77%-  78 

77H-  77M 

Or.  R’y.  dk  Nav.— lst...6 

110  -112% 

110%-111% 

no>s-iii 

no%-iii% 

110^-113 

n3%-115% 

111  -112% 

ii2%-n3% 

Consol.,  19‘23 . 3 

102  -104% 

104%-105 

103%-106 

104%-105 

105  -106% 

103% -105 

104%-105% 

104%-105% 

Ores.  Imp.  Co.— 1st....  6 

104%- 106% 

102  -106% 

102  -104% 

102%-105% 

105  -106% 

102%-103% 

102  -103% 

103  -104 

Oregon  Trans.— 1st 6 

101%  10»« 

103  -106 

105%-106% 

105%-10‘n< 

103  -104% 

103%-106% 

104%-106% 

104%-105% 

Pennsylvania  RR.— 

Penn.  Co.— Ist,  cp..  4% 

1O0%-1O8% 

108  -108% 

108%-109 

108  -109 

109  -111 

no%-ni 

109  -109% 

110%-110% 

Registered . 4% 

106  -108 

....  -  ... 

108%-103% 

107%.  1 08 

108  -110% 

112  -H2 

..  .  -  ... 

-  -  - 

Ilftl^-llftl^ 

118^-llfti^ 

11ftU-1  Iftl^ 

_ 

_ 

118  -118 

Pltts.Ft.W,dkC.-l8t.7 

142  -142 

145  -145% 

150  -1.50 

....  -  .... 

146%-146% 

145%-145% 

140  -141H 

145  -14.5 

145  -147H 

147J^-147^ 

144W-144k: 

140  -140 

140  -140 

140  -140 

139  -140 

Clev.A:  P.— Cons. s. Id. 7 

128%-128% 

129  -120% 

129  -129% 

129%-129% 

126%-127 

....  -  . ... 

127  -127 

....  -  .... 

4tli,  1S9‘2 . (I 

105  -105 

105%-100 

106%- 106% 

100%-100% 

107  -107% 

107%-107% 

....  -  .... 

105  -106 

St.  L.V.dk  T.  II.-l8t.7 

115  -115 

_  -  ... 

115  -115 

116  -116 

119  -119% 

110%- 120 

115  -116 

110  -117 

112  -112 

_ 

110  -110 

110  -110 

_ 

_ 

_ 

104^-104^ 

110  -no 

109  -109 

106%-108 

108  -108 

2d,  1927 . 3 

00  -  70 

70  -  76 

75  -  70% 

75%-  78 

73  -  74 

71%-  75 

00%-  71 

68-72 

Evnnsv.  DIv.,  Ist . ti 

102%-103 

103%-109% 

106%-107 

106%-108 

108  -108 

1O4%-1O0% 

100%-107% 

106%-106% 

114  -114 

_ 

114  -114 

_ 

_ 

_ 

113  -113 

69  -  69 

(KQ  .  70 

70  -  70 

104^-104^ 

10.1  .irua^ 

1049^  104^ 

102  -102^ 

_ 

_ 

Phila.  tSt  Rend.— Gen.4 

88%-  04 

02%-  98% 

P0%-  03% 

02%-  04 

92%-  04 

93%.  94% 

00  -  92% 

90%-  91% 

1st  pref.  Inc.,  1958.  .5 

91%-  94% 

83«-  88% 

80%-  84% 

81  %-  K)% 

81  %-  83% 

81%-  84 

80  -  82% 

80  -  81% 

2d  pref.  Inc.,  1938  .  .5 

77%-  82% 

71%-  70 

07%-  72 

08%-  09% 

66%-  60 

07%-  09% 

02%-  68 

61%-  66% 

3d  pref.  Inc.,  195S....5 

50%-  62% 

58  -  60% 

54  -  67% 

54%-  55% 

62%-  65% 

53%-  67 

61%-  65 

62  -53% 

_ 

53  - 

54-54 

_ 

IftXdC-  Ift&tf 

1ft4{-  19^ 

_ 

_ 

117  -117 

_ 

_ 

Pltts.Pain.dkF.-lst  g.5 

04-00 

96  -100 

100  -100 

09  -100 

99%-100 

103  -103 

100%-100% 

....  -  .... 

Plttsh.dk  Wcst.-lst..4 

76%-  80% 

80%-  82% 

81-84 

83%-  85 

85  -  87% 

86%-  87% 

84  -  85% 

W  -  81% 

90  .  901^ 

94-96 

93  -  03^ 

93 W-  93^ 

50-50 

35-36 

Rlchm.  Sc.  Alleffhany — 

1st,  Drexel  receipts. 7 

58  -  61% 

01  %-  04% 

62  -  63% 

63  -  66 

64  -  66% 

05%-  0-% 

65  -  07% 

07  -  70% 

2d  mort.  Drexel  rec  .6 

20-28 

28  -  31% 

29  -  30% 

30  -  32% 

31  -  33% 

33  -  34% 

.83  -  34% 

349<-  37 

Rlch.dk  Danv,--Con8.  .6 

114  -115% 

115%-116 

118  -116% 

117%-U7% 

118  -119% 

119  -no 

no  -110% 

n6%-n6% 

Debenture . 6 

....  -  .... 

07%-  97% 

101  -102% 

100  -102 

102%.104% 

104  -104% 

104  -104% 

....  -  - 

93-94 

95U-  97W 

9ft]s4-1 0.3 

_ 

_ 

_ 

Con.  .M.,  gold,  1936  5 

86  -  86% 

87-88 

88  -  94% 

00%-  04 

93%-  91% 

01%-  91% 

90%-  03 

89%-  02 

Rlch.dk  West  Pt.  Ter. 6 

96%-  09 

90  -  96% 

08  -  96% 

98%-101% 

101  -103 

100%  102%;  00%-102% 

0S%-  99% 

_ 

_ 

_ 

_ 

8714-  8l»4l  81%-  W, 

85  -  85% 

Rome  W.  dk  Og.— lst...7 

107%-108% 

-  .... 

1O8%-1O0 

108%-108% 

1O0%-1O9% 

106Ht-106H 

107%  107% 

107%-107% 

Con.,  Ist,  extended..  ..3 

108%-110% 

110  -111 

no  -111% 

10^-111% 

in%-n2 

nn%-ni% 

110%  112 

110  -113 

rSt.  4os.t&:G*d  Isl. — Ist  li 

104  -106H 

1C6%-107% 

106%-lO7% 

106%- 109% 

105  -106% 

105%-10H% 

19l%-105% 

10.5%-106% 

49  -  49 

49  -  49 

_ 

_ 

_ 

. 

40  -  40 

Knn.  C.  dk  Om.,  1st. .3 

87%-  89 

80%-  87% 

86%-  86% 

86%-  87% 

85%-  89 

89%  -  90% 

...  -  .... 

St.  L.  Alt.dk  T.U.-lBt.7 

U2%-n4 

....  -  .... 

113  -113 

113%-114% 

114  -114 

no  -115 

Ill  -111 

2d,  prcl . 7 

110  -110 

105%-109% 

108%-100 

108  -109% 

!i00%-109% 

112  -112% 

n2%-n2% 

5M»  Income .  7 

l04^-104^ 

107  -108 

1 

107  -107 

106  -106H 

-  _ _ 

Dividend  bonds . 6 

40  -  44% 

...  -  .... 

39  -  40 

40  -  40 

43  -  45% 

43  -  41 

40  -  43 

Ch.  St.  C.dk  l’nd.,l>t  3 

100IU>1009tf 

_ 

« 

-  .... 

Belle,  dk  Ho.  III.— 1st. S 

il7  -117 

114  -114^ 

115W-115^ 

116M-11ft 

120  -120 

_ 

_ 

. 

2d  income . 5 

40  ■  40 

St.L.Ark.dkTcx.— Ist.C 

02-07 

06%-  99 

98%-  98% 

93  -  08% 

70  -  02J4 

•78  -  83 

•77-80 

•79%-  82% 

2d,  1936 . (j 

35  -  37% 

35%-  38 

33%-  36% 

33-36 

25-33 

27H-  20 

26-28 

27-29 

St.  Louis  dk  Ch.— lst..6 

23%-  24% 

25  -  40 

38  -  89% 

80-39 

....  -  ... 

87  -  43 

40-41 

|....  •  - 

St.  L.dk  Iron  Mt.— lst..7 

108%-110 

106%-106% 

106%-106% 

106%-107 

108  -108% 

108%-109 

100  -109% 

|106H-100 

9d,  1897 . 7 

106  -100% 

100  -107%jl06  -109 

108  -108% 

106  -107 

1O7%-1O0% 

100  -no 

ioe%-no 

120>i-120H 


97«-  97T< 
97  -  99H 


OCTOnER. 


Low.niKh 


XjOw.niRh 


112  -114^ 


Oft 


98Ui 


114  -115 


^  110  107 

-103  j  ... 
-120^^  120 


-110 


-121 


-  ....  102  -102 
-108^  ....  -  .. 
-109  106H-107 

-  . . . .  100>4-107H 
llOH-111  109  -109 

-  ....  107  -107 

-105  101  -103H 


102 


-  83M 

-  30^ 


10  -  10 
117«-117« 
117?i-117T^ 


112  -112 


112 

57 


-113M 

-  am 


77H-  77j!l 
113  -113M 
104!^-105 
104  -105 
1045«-105M 

1105^-lllH 


140  -140 
1441^-144 


123  -123 
104^^-104% 
110  -117 


100  -100 

TIH-  72 
104  -105 


79^-  a3 
48  -  50 


117^-118 
117?i-118 
122  -122 
112  -112 


100  -100 


112 

68 


-112% 
-  00% 


75M-  70% 
112%-113% 
105%-100 


Nov’bek. 


Dec’bcr. 


Low.HlRb 


97  -  99  ,  08  -  98% 

113%-110%  115i%-117% 
113%-n0%  112%  115% 
109%  112%  111%-112% 
108  -111  108%-110% 


119%-121 


101  -102 


108  -113 
107  -107 
100%-im) 
105  -107 
101%-104 


80  -  85% 
49  -  67 
120  -120 


120  -121 


100  -102 
103%-101%i 
110  -110% 
105%-105% 
109  -109 

103%-105 


80 

51 


83% 

54% 


116%-117%|117 
110%-117  11 


112  -112 


-117% 
-117% 
122%-12)^ 
111%-112 


111%-112% 
67  -  59 


76  -  70 
112%-!  1.3% 
105%-106 


103%-105%jl05  -105% 
104  -100%  102  -104 


111  -111% 


110%-110% 


140%-146% 


144%-144% 

140  -140 

105%-105% 

115%-115%  115%-110% 


125  -125 
105%- 105% 


105 

70 

104 


-106% 
-  70 
-104% 


-  70 


90%-  91% 
80%-  83% 
05  -  08 
53%-  67% 


80%-  01% 
78%-  82% 
59  -  04% 
51  -  53% 


83%-  84% 


83%-  84% 


07  -  09  ( 
30  -  30% 


flfl%- 
35  - 


110%-110%  117%-110 
1C4  -1041<1  101  -101% 


68-08 


88%-  90% 
70%-  79% 
57%-  00% 
45  -  49% 


108  -108 


«3%-  84% 


08-09 
30%-  37% 
118%-!  10 
09%-101 


lOO  -100 

108  -109% 
57  -  00 
06%-  60% 
75  -  76 
11.3  -113% 

102  -104 
101%.103% 

103  -104% 

111%  111% 
100%-110 


125 

-126 

117 

-IITH 

103 

-io:i 

09 

-  7l> 

101 

-102 

88%-  89% 
77%-  79% 
65-68 
45%-  48 
40  -  40 
13%-  13% 


83  -  84% 


07%-  70% 
30  -  38% 
118%-119% 
99  -  99% 


01  -  03% 
99  -  99% 
81%-  82% 


111 


■112 

-10tl*l 


87%  -  88% 
112  -113% 

100%.  no 
100%-107% 

44  -  40 


80%-  91%,  87  -  88%  87-89 
98%-  99%;  98%-100%!  08%-100% 
80  80  1  78  -  8>%j  77%-  79% 

....  -  ........  -  ....I....  .  ... 

108  -no  io8%-ioo  ioo%-no^ 

100%-107  102  -104%  102%-101,. 

....  -  _  32%-  32%  30  -  32 


114 

no 

106 

46 

101 

117 


I- 


•77%-  SO 
27  -  28 
15  -  18 
100  -100% 
109%  100% 


78  -  81% 
27  -  29%) 

inc%-107 
no  -no 


82 


-114  in%-ni% 
-no  no  -110% 

-106%  105%-106% 

-  45  ,49  -  60 
-101  1 100%  100% 
-117  I....  -  ... 

-  ....  106  -106 

-  SO  1....  .... 


•81%- 
29  - 


87%  *80%-  89% 
31%  20%-  30 


100%-107  |106%10<.% 
106%-106%  100%  luS 


OeopoD  eO. 


ttAlLROAi)  nONbS. 


1§S9— Continued . 


BONDS. 


January  i  Fkbr’rt. 


Low.lllgh  Low.  High 


St.L.Jkl.M.-Ark.  Br.?  10.'5H-100 
Caii'oJkFuIton— l8t..7  102  -103 
Cairo  Ark.  &  Texas.  ?  101^-1C5 

Gen.  consol.  &  I.  g _ 5[  SI  - 

St.L,.  &S.F.-2d,  cI.A.O  no  -HO 

Class  B . 6  115*54-117 

Class  C . 6|H0Ji-117 

Equipment . 7jl00  -100 

tleneral  mort . 6|H5!.i-ll5H 

General  mort . 530114-103 

Ist,  Trust,  19S7 . Sj  00  -  99)4 

St.  P.&D.-2d,19ir..5  103)4-104)« 
St.P.M.&M-lstl909.7]H2  -112 

2d  mortg..  1909 . CjllS?#-1205g 

Dakota  Extension — G|HS  -119 
1st,  consol.,  coup . fi  115)<l-117 


100  -10? 
102)^-108)4 
104  -106 
83)4-  90 

117)4-118 
117  -118 


i  Reduced  to . 4)4 

Collat.  trust,  1S9S...5 
Montana  Ext.,  1st. ..4 
Montana  Cent.,  1st.  6 
San  A.  &Ar. P.,1916.. O' 
1926 . 6 

S. Fran.tfc  N.P.— 1  st,c.5 
Siien.Val.— Ist,  Tr.rrc.? 

Gen.  mort.,  Tr.  rec.  .6 
South  Carolina— 1st...  6 

2d,  1931 . 6 

Incomes . 6 

So.  Pac..  Cal— 1st . 6 

Ist  cosol..  1938 . 5 

So.  Pac.,  Ariz.,  Ist _ 6 

So.  Pac..  N.  Mex.— lst.6 
Tenn.C.ifc  I.— Tenn.  D.6 

Bir.  Div..  1st  . 6 

Tex.  C.-lst.s.f.,1909  7 

1st,  1911 . 7 

Tex.&N.D.-lst,1905.7 

Sabine  Div.,  1st . 6 

Texas  &  Pacific- 1st..  .6 

1st,  cold,  2000 . 5 

2d,  g.,  inc..  2000  — 5 
Tol.  A.  A.&;  C„  1917.6 
Tol.  A.  A.&N.M.,  lst.6 
Tol.A.A.&G.T.-lst  6 
Tol.  A.A.ifc.Mt.P.- Ist.G 
Tol.Jt  Ohio  Cent.- Ist..') 

T. P.&W.-lst,  191  7. 1 
Tol.St.E.&K.C.-lst.6 
Union  Pac. -1st,  1896.6 

1st,  1897 . 6 


98)4-100 
97  -  98)4 
fS)4-  87 
109  -110 


87)4-  88)4 


90  - 
31  - 
90  ■ 
47  - 
0>4* 


91 

33 

93 

53 

m 


114  -111 


115)4-117 
10254-104 
09)4-  00)4 
105  -100 
112)4-113 
12r 54-121)4 
120  -120 
116  -120 
100  -100)4 
96)4-  9754 
88-90 
11054-11354 


88)4-  905t 


92  -  92)4 
33)4-  34 
95  -  90 
55  -  00)4 
8-10 
114)4-114)4 


MARCH. 


Low. High 


April. 


Low. High 


106)4-107)4  107  -108 
103  -104  1 103)4-103)4 


104  -106)4 
83)4-  85 
118  -118 
-118 
-119 


118 

119 


117  -118 
10454-105 
09)4-  0054 
106  -1C054 
113  -114 
120)4-121 
119  -11954 
117)4-118 

100  -10054 

07  -  98 
88  -  69)4 
11354-115)4 


107  -107 
81)4-  8354 

119  -121 

120  -121 
119  -121 
106)4-106)4 
119  -12054 
105)4-107 

07)4-  9754 
104)4-104)4 
114  -111 
118  -118 
110  -122 
118  -11954 
100)4-101 
97  -  08 
87)4-  0*5 

115)4-11554 


85  -  88)4 


-  88 

-  3154 

-  93 

-  58)4 
6)4-  6)4 

116)4-116 


88 

81 

93 

53 


105)4-100  |l06)4  l07  ,106  -1065) 
105)4-107)4  10754-108)4  107)4-108)4 


8954 

-  00)4 

-  50 

-  45 


103)4-104 
109  -109 

8' 54-  9154 
36  -  39)4 
100)4-101 
19  -102 
103  -104 


101 


10254 

75  -  76 
li2)4  -  00 
11134-113)4 
',13  -114 


1st,  1S9S . 6  113)4-115)4 

Ist,  1S99 . 6  116  -110 

Land  grants . 7 

Sinking  fund . S  119  -120)4 

Registered . S  11954-1105) 

Collateral  Trust . 6  105)4-106)4 

Collaternl  Trust . o 

Collateral  trust  —  4)t 
Knn.Pac.— 1st,  1S9.3.6  111)4-11154 

Ist,  1896 . 6  100)4-11054  HO 

Denv.  Div.— A88’d...6  IH 

Ist,  consol . 6  112 

At.  Col.  &  Pac.-l8t..6  1C2 
At.J.C.&West—lst.G... 

Dreg.  Sh.  Line— Ist.. .6^112  -114)4 
Utah  South’n— Gen  ..7,104  -104 


89) 4-  97 

90) 4-  97 
45)4-  45)4|.... 
45)4-  45)4' 

116  -110 


95)4-100 
95  -  99 


80)4-  0154 
36)4-  39 


100)4-101)4 

85)4-  8954 
34  -  37 


102  -107)4  107  -108 
’.05)4-107  106  -10614 


102  -103 
75)4-  76 
95  -100 
113  -11354 
113H-11354 

115  -115)4 

116  -11654 
10254-102*54 
120  -120)4 
120  -120)4 


102X-102)4 
75)4-  75)4 
99  -10354 

113) b-111)4 

114) 4-11454 
115  -11554 
117  -118 


-114 

-116)4 

-103 


Ext’n,  Ist,  1909 . 7 

Un.Pac.L.<&Col.,lst..'3 
Utah  &  North’n-lst..? 
Vn.  Mid.-Gen.,1936  5 
Gen.,  guar.stampcd.3 
Valley  Ry.  ol  O.— Con.6 
Wabash-lst,  g,  1  9.19. .5 
12d  mort.,  gold,  1939*. 3 
Do  Feb.’90coup  st’pd. 
Deb.  inc..  1939,  s.  B.6 
Wab.  St.  I.ouis  &;  Pac.— 
Gen.  mort.,  tr.rcc...  6 
Chicago  Div.,  tr.  rcc..5 


100  -103)4 
93)4-  9694 


115 

114 

101 


-110)4 

-115)4 

-11594 

-102 


111  -112)4 
103)4-101 


7854-  81 


103  -103 


37)4-  87)t 
88)4-  93 


Detroit  Div..  tr.  rec.6|H3)4-H0 


Wab’8h,1909  tr.rec.7 
T0I.&  W.-lst.  ext’d  ? 

Trust  receipts . 7 

St.  Louis  Division — 7 

Trust  receipts . 7 

‘id,  ext.,  trust  rcc . 7 

Equipment . 7 

Cons.,  conv.,  tr.  rcc. .7 

Gt.  Western— 1st . 7 

Trust  receipts .  7 

‘id,  1S93,  tr.  rec...  7 
Quin.  &  Tol.,  tr.  rcc. 7 
Iil.&;S.T.,lst  Tr.rec  6 
St.L.K.C.&X.-RI.E.7 

Vorth.  Mo.-lst . 7 

Warren— ‘id,  1900 . 7 

\v  .  N.  Y.  &  Penn.— 1  8t..3 
‘idM.,  g.,  1927  ...  3-5 
West.  I  n.  Tel  .-Coup.  .7 

Collateral  trust .  0 

Whccl.&Lakc  I  .-Ist. 3 
31  is.  Cent.  (  o.,  1st,  g..5 

Incom  e,  1937 . 5 

*Conpon  off. 


88  -  87 
111)4-111)4 
89)4-  91 


87-88 

80  -  88 
110)4-110)4 
89  -  91 
68  -  88 
0094-  9094 


100 

97 


-100 
-  9*SX 


82  -  87)4 


105  -103 


40)4-  12 
93)4-  94 
115  -117)4 
87  -  87 


94  -  95 
14  -114 
9.3)4-  94)4 
88)4-  9014 


85  -  89 


87-94 


111)4-112)41113  -114)4 
113)4-113)4  11394-11394 


95)4-  0094 

31154-  4094 

118  -117 
08)4  10294 
102)4-104 


1654-100 
4054-  44 

10094-103 

104  -104)4 


116)4-11654 
116  -110 
106  -too 


110)4-110)4 
114)4-11454 
113)4-114)4 
100  -102 


8594-  88)4 


MAT. 


Low. High 


107  -108)4 
10254-104), 

84  -  8694 
118  -118 
H6X-118)4 
116)4-118 


119  -121 

IO6X-IO094 
97)4-  98 
10494-10594 
118  -118 
118)4-121 

118) 4-118)4 

119) 4-120)4 
103  -103 

07)4-  0994 
8054-  9  X 

H5X-H6 
86-88 
88)4-  01 


JUNK. 


Low.Hlgh 


104)4 
104)4 
103  * 
85  * 
118  * 
118  * 
118  * 


87)4-  89  92  -  90 

31  -  38)4  39  -  40 
90  -  91  00  -  03 

55)4-  6554  50  -  60 
6X-  6X 
H454-114X  H5X-11694 


100  -107X 
10794-108X 
94  -  05X 
96M-  08)4 
45  -  46 


102X-102X 


87X- 
35  - 


02)4 

40 


107  -107)4 
106X-108 

-  00)4 
-102)4 

-  76 
-104 


106)4-107 

107X-107)4 

94X-  00 
97-99 
45  -  50 


121  - 
10654- 
99  - 
104X* 

120  - 
11994- 
120X- 
103  - 
09)4- 

89X- 
H5X- 
88  . 
88  - 
10294- 
95  - 
3894* 
'94X 
55  - 
0  - 

05  - 
107)4- 
107X- 
MM* 
07X 


102X-102X 


91X-  94 
3854-  30)4 
101  -101 
104  -lOlX 
108  -100)4 
97X-101 
102)4-103)4 
76  -  80 
10394-105 


02 
102 
74 
103 

115  -11594  H0  -H094 
115X-H0X  11654-117 
115)4-11794  11751-11894 
H794-H7X  11854-119 


116)4-117  '116)4-11754 
110)4-110)4 
1O6)4-1O0X 


111X-H3 
104  -115 
100  -110 
08X-  0954 


86X-  83 
88-00 


93X-  90X 
116X-118)4 


88 

114 

04 

94 

87 


-  88)4 
-114 

-  95X 

-  95 

-  00 


87X-  89 
115X-115X 
05  -  05 
80  -  88)4 


110  -111 
11394-114)4 


08X-  99X 

40  -  4154 


101)4-102)4 
104  -104 


H0)4-H0X 

H5W-H5X 
H4X-H7 
83  -100 


H154-H4X 
115  -115 
110  -111)4 
98  -  08)4 


87)4-  90 
91X-  91X 
105  -105 


37  -  37 
00)4-10154 
118)4-125 


83 

110 

07 

118 

97 


-  02X 
-118X 
-100 
-118 

-  08X 


00)4-100X 


8834-lOOX 
115X-H7 
07  -102 
00  -  97 
07  -100 
101)4-101X 
HI  -112 
11454-11494 


112)*-112)4 
112)4-115 
H3)4-115X 
OOX-  03 


113)4-114)4 

HI  -111)4 
09X-10O94 


87)4-  1894 


90 

105 


-  OOX 
-105 


45  -  45 

100  -1025j 

124)4-128 
07  -  98)4 


100  -10254 


lOOX-10294 

93)4-100 


96X-  0794 


98)4-101 
39)4-  40 


102X-105 
102  -102 


101  -102)4 
98X-100 
100  -102)4 
-109X 
-112 
-110 
-121 
-101 
3654-  39 
H7X-H8 
104)4-105X 
102)4-103 


lOi), 

105X 

*103 

•  86)4 
*118 
118X 
*118 

*121 

■1C8 

■  09X 
*100 

-120 

120 

12194 

10354 

100 

OOX 

110 

88 

•  9  94 
103 

06 

*  40 

08X 

16X 

0 

*  05X 
108)4 
108 

94)4 

93 


104)4-105 
101X-103X 
104  -104 

81)4-  86X 


120 

118 


49  -  49 


80  - 
3694 

103  * 

104  ■ 
109)4* 

103)4 
79  * 
101 X- 
H0X 
117  * 
11894 
120  * 


91 

39)4 

100 

IlOX 

120 


I04)« 

■  82X 
102X 
*11694 

*118)i 

120)< 

*121 


JULY. 


Low.  High 


Low.Hlgh 


-120 

-118 


10254-103 
10294-103)4 
81)4-  80X 

118  -110 
118  -118 


118  -118 
103)4-10594 
99X-  09)4 

10594-106 
H3X-H3X 
121  -121 
120  -121 
118X-H894 
101  -lOlX 
09X-100X 
88  -  8994 

11354-115 
85-85 
85-87 
lOOX-101 
94X-  95X 
38  -  3894 
•95  -  08i 
62X-  67 

H6X-H7)4 
95  -  90)4 
104X-100 
105X-105)4 

9454-  00 

94-07 


104X-104X 

8894-  89)4 
35  -  37X 
105X-106X 
108  -110 
113  -116 


101)4-102 
77  -  79 
102  -10254 
115  -H7X 
H6X-H8X 

11794-120 

120X-121X 


11754-11794  117)4-11794 


98  -  98 


-  ....'112X-H2X 
-HO  |....  -  .. 
-114X116  -115 


no 

114X114X115  -115  115  -115 

11494-115X  115  -115X1115  -H5X 
90 


August. 


118  -118 
104  -104X 
02  -  09X 
10594-100 
H4X-H4X 
12194-122 
121  -121 
11894-11894 

08X-  99X 
8694-  88X 

78  -  83 
81  -  83 

10054-10094 


3ept’beh. 


Low.  High 


Nov’ber. 


30X- 
•99  - 
57  - 
7  - 
H7X- 
90  - 
100  - 
lOOX- 
05X- 
04X- 
50  - 
60  * 


37 

lOOX 

01 

*  7X 
118 

*  08X 
10654 

■107 

■  0594 

*  00 

*  50 

*  60 


102X-103 
103X-104X 
87X-  90 
H8X-H8X 

H8)4-H8X 

10594-10594 

119  -120 
104  -104 

106  -106 

H4X-1HX 

122X-122)4 

121  -12194 
110)4-120 

0094-  09X 
80X-  88 
110  -11654 
80-88 
8294-  8954 
lOOX-lOOX 
04X-  OlH 

•94  -  09)t 
67  -  00 
6-7 
118  -H8)< 
98X-102 
107  -108 
107X-108X 
0594-  90X 
05  -  08X 

40  -  49 


106  - 
102  ■ 
104  ■ 
85)4* 

H8X- 

119  * 

H8X* 


11694-11694 
0294-  9294 


117  * 
117  - 
121  * 
H8X* 
lOlX* 
OOX* 
88  * 
H5X* 
80  * 
88  * 


10454-104X 

8954-  0154 
35X-  3854 

105  -108 
113  -113 


101  -102X 
77-78 
102X-103 
H4X-H5X 
11594-110 
H7X-H8 
110  -119 


118  -118 


00  -  99 


HOX-HOX 


-  93  I  96  -  97 


H4X 
114  - 
HI  - 
lOOX 


115X  H494-H5X 
115  |H5  -118 

11294  IH  -115 
10094  101  -101 


87X* 
00  - 


88X 

91 


102)4-102)4 
127  -128 

08  -lOOX 


102X-103 


102X-10294 
100  -103 


98  -lOOX 


102X 
100  - 
102X 

IHX- 

128  ■ 
99X- 
37  ■ 

105  - 
105X- 


8694-  87 
88X-  OOX 


44  -  45X 
lOlX-103 
127  -12794 


102X-103X 


99X  102 
10  -  10 
07X-  9994 


103  102X-103X 
102X101  -102 

10254  .. 

..  101)4-101X 
lllX****  -  **** 
...IH2X-H3X 
123  |....  -  .... 
100x1  0054-  08 
38X  34  -  37 


106 

106X 


68  -  66)4 


102X-104 
105  -109X 
06J4-  06 
67  -  67 


03  -  03 
03X-  03X 
112  -113 

H1)4-H2X 


87  -  87X 
90  -  90X 


48  -  60X 
101)4-104 

127X-12894 
100  -lOOX 


102X-102X 


103  -103X 
lOOX-102 


08)4-101 


100  -102X 
103  -10394 

103  -103 
HI  -lllX 
114)4-11494 


9594-  98 
33X-  34X 


lOlX-103 
109  -110 
96  -  9654 


102  • 
iiox- 

OOX- 
37X- 
103*94- 
lOOX- 
112  - 


102 
HOX 
OIX 
■  3894 
105X 
108 
114X 


102X* 

77X* 

10294* 

115  * 
H5X* 
117  * 
H9X 


103 
■  78X 
103X 

*115)4 

11094 

*H8X 

-119X 


114  -H4X 


Low.  High 

107  1 106)4-107 
10294,103  -103 
•105 
■  87X 
118X 

119 
119 


117 

119X 

121 

HOX 

lOlX 

lOOX 

*  89 
115X 

*  87X 

*  OOX 


105X-105X 
84  -  83X 
114  -114 

116  -H5X 
H5X-H5X 

105  -105 
118  -H8X 
102  -102  I 
OOX-  92X 
102X-102X’ 

117  -117  I 
H7X-117X, 
H5X-H0X| 
H7X-H894 
101  -lOlX' 
100  -lOlX 

88  -  88X1 
115X-H5X| 
8394-  89X, 
89)4-  OIX 


100  -100 
37  -  41 
*96)4-101 
57  -  CO 


09X-100X 
108X-109 
IO8X-IO954 
05X-  OCX 
97  -  98X 
50  -  60 


llOX- 

83X- 

30  - 
104X- 
106X- 


llOX 

OIX 

3794 

106 

10754 


101  * 
77  * 
102X* 

113  * 
H5X 
117  * 
11994* 


102X 

*  78 

103  X 

114 

110 

117X 

11994 


H4X-H5X 


00  -  90 


HI  -lllX 
115X-H5X 
H5)4-HCX 
03  -  03 


113  -HI 
113  -114 

lOlX-lOlX 


87  -  89 

88  -  91 


103  -103X 


50  -  61X 
103X-104 
129  -129X 

loox-ioix 


103X-103X 


103)4-103X 

102X-102X 


lOOX-101 


103)4-103X 
102X-102X 
102  -102 
103X-103X 


115 


-  ....  109 
-H5X  117 


IICX-H'X 

110  -117 
03  -  97 


Dec'bkr 

Low.Hlgh 


105)4-100 
103X-105 
102  -102X 
84  -  OOX 

111  -113 
HI  -113 

112X-H2X 

112  -H2X 
lOOX  102X 

102  -103 

'117  -H8X 
H5X-H7 
117  -118. 

lOOX-lOl 
101  -lOlX 
85-87 
115)4-116 

[  86  -  88X 
83  -  89X 


100  ■ 
40X- 
•94  - 
68  - 
CX- 
H4X* 
101  ■ 
109X 
109X* 
05X* 
09 


107 

45 

*  90 
58X 

•  7 
115X 


105  -115 
44  -  49X 
•94  -*00 

6554-  5554 
7-7 
113  -H3X 
lOlX  101)4-102X 
lOOX  109)4-110 
110  jlOOX-HOX 
*  98X  90  -  07X 

-100  !l00  -102 


-  ....'105  -105 


91  - 

3CX- 

104  - 
103  ■ 
114  - 


101  - 
77  - 
102X- 
112X- 
114  - 
110  - 
H8X- 


02*X 
C8  j 
105X 
107X 
•115 

102 
*  78 
103X 
H3X 

114 

117 

119X 


89  -  91 
35X-  39X 
104  -104X 
103X-105 

:iiix-Hix 
102  -102X 
102)4-105X 
I  78  -  78X 

loox-ioox 

113  -H3X 
11*4  -115 
115X-H6X 
H8X-H8X 


115  -115X115  -HCX 
....  -  ....'H5X-H5X 


H354-H4X 
115  -118 

H2)4-H3X 
100  -103X 


89  -  89X 
91  -  91 


HOX- 

HIX- 

113  - 
H3X- 
05  - 
02  * 
113  - 

H0X- 
H3X- 
lOlX 
115  - 
80  - 
89X- 


103  -104 


50X-  60X 
103X-103X 


HOX 

112X 

113X 

■114) 

95X 

92 

•114 

116X 

115 

103X 
115 
■  87 

*  89X 


100X-102X 
8194-  83X 


60  -  52 


100  -lOOX  * 


102X-104 

99)4-101 


102  -102 


-110 

-117 


06-07 
33X-  36 


10294-103X 
108  -109X 
97  -  97X 


06X- 

33X- 


102X- 
105  - 
96X- 


07 

34 

103X 
106 
*  98 


00  * 
IHX* 
108X* 

113  * 

114 
95  * 
92  * 

113 
118  * 
110  * 
101  ■ 

115  * 
85 
88  ■ 


OOX 

IHX 

■109X 

H4X 

114X 

■  97X 
*  02 
114X 
118 
*110 
*102 
115 

*  80 

■  8894 


lOOX- 102 
81  -  84X 
80X-  82X 

60-63 


10394 - 103X  ....  -  • 


llOX-Hl  HIX-IHX 
11554-116X116  -118 


I 


94X-  06  I  04X-  96X 
29  -  31X  29  OX 
115  -115 


102)4-104 
106  -105X 
07X-  98X 


103  -104 

1O4X-106X 
98X-  O0X 

-m 


kAltRbAD 


1§90. 


BONDS. 


Am.  Wat.W.  Co..  lnl.6 
consol. f  eold 

Atl.  it  •  nnT.— Ist . (i 

Atlantic  dt  Pnc.— l»t...4 
!id  W.D.,  8.  f.,  190r  .« 

Income . 6 

Atcta.  Top.  >fc  S.  Fe.— 

Gen.  mort..  19S9 . 4 

Resiatered . 

Income,  1989 . 4 

Reiciatered . 4 

19ri0  trust  rec’pt8..4W 
Chlc.S.F.  >kCaI.l8t..'J 
Gul(Col.<&:8.F.-lat,7 

Trust  receipts . 

Gold . 6 

Trust  receipts . 

Balt.  dtO.— 1st,  P.Br..6 

Gold,  19‘i3,  coup . 3 

Gold,  192.3,  rett . 3 

Consol.,  gold,  1988.. 3 
B.dt  O.S.W.-lst,  1990 
Beech  Creek.— 1st,  (t.. 4 
Bo8.Un.Gns-Tr.cer.8f.3 
Boat.  Il.T.  ifcVVe8.deb.3 

Bull.  R.  dk  P.-Gen . 3 

Roch.  dk  Pitts.,  1st. .6 

Consol.,  1st . 6 

B’klFnEI.-lst,1924..6 
2d  mort.,  1913  — 3*3 
Union  El. -Ist, 1937. 6 
Bur.  C.  R.  dk  No.— 1st.. 3 
Cons.  Ist  dk  col.  tr — 5 

Registered . 

I.  C.dk  W..  1st.  1909  7 

C.R.I.F.dkN.,l8t . 0 

)  1st.  1921 . 3 

Can.  South .—1  Bt,  guar. 

2d  mort . 3 

Registered . 3 

Cent.  RR.dk  B.,  Ga..  3 
8aT.dk  \V..l  at  con.,  g.3 
Cent,  ot  N.  J.-1890..  .7 


JAytTARY 


Low.  nigh 


71  -  72% 


12  -  14 


831^-  M% 


S5%-  60 


Fkbr’rt. 


Low.  High 


08  -  09 
'!0%-  71% 


13  -  13 
8316-  84J6 
5416-  55% 


70  -  70 
85M-  85H 
114J6-119M  119  -120 
112%-113%  117M-11756 
7416-  70  76%-  77% 

73%-  75%  70%-  70% 
121  -121%....  -  .... 
109J6-109J6  lOOH-107% 
.  -  ....'107  -107 

-  ....I...  -  .  .. 


121  -122 
10716-108 
107H-10716 


-  03 
-100 


11116-112 


80 

108 

00 

90 


-  80 
-108H 

-  98 

-  00 


85  -  87M 


107  -108 
97H-100 

100J6-101M 
98  -  99H 
102M-103M 


89 

02 

101 


-  89 

-  92?6 
-102 


110 

112 


-110 

-113 


107M-108H 
06?<-  98 
90-91 


10756-110 
9956-100 
99-99 
99  -10156 
08  -  0856 


Consol.,  1899  . 7  121  -122  12156-122 

Coot.,  1902 . ?:  12456-12456  128  -128 

Coot,  deb.,  1908 . 6,12456-12456122  -122 

Gen.  M.,  1987 . .illl056-112  jL1056-11156 

Registered . 5|ll056-11116  m  -111« 

Leh.dk  W.B.-Assent  7,115  -117  115  -11556 

Mortgage.  1912. ...3  103  -103  ....  -  ... 

Am.  Dock  dk  Imp . 3  10756-110  10956-110 

Central  Pacific.—  | 

Gold,  1895 . 6  110  -111  111  -11156 

Gold,  1896  . 6  111  -1115611256-11254 

Gold,  1897 . 6  11256-11256113  -11456 

Gold,  1898 . 6  112  -114 


8an  Joaquin  Br . 6 

Land  grants . 6  10156-10256 

Mort.  guar,  1939  ..  3 

Western  Pnc . 6 

No.  ofCal.,  30  year. .5 
Char. C.dk  A.-l8t,’95.1 
Ches.dk  O.-P.mon. Pd  6  11356-11354 
Series  A,  gold,  1908  1  117  -11856 

Mort.,  1911 . <  11556-11556 

1st,  con.,  g.,  1939...  5  10054-10154 

Registered .  10056-10056 

R.dkA.diT.,l8t  con2  4 
list  consol,,  1989. .  4 
2d  consol.,  1989.3-4 

Ches.  O.  dk  S.  W . 6  110  -11356 

2d  mort,,  1911 . 6  — 

Chic,  dk  Alton-]  St . 7  10856-10856 

Sinking  fund,  1903  6  122  -122 
L.dkMo.R.lst,  1900.7  ....  -  .. 

2d.  1900  .  7  11856-11856 

St.L.J.dk  Cb.lst.’94  7  11154  11256 
Chic. Bur.dkNor.-lst. 3100  -10156 
Chic.  Burl,  dk  Quincy—  I 

Consol . 7  126  -127 

Sink,  fund,  1901  . 3  10056-108 

Debenture,  1913 . 3  10454-105 

lowaDiv.- sink.  fd...3; _  -  .. 

Iowa  Div . 4  9056-  9756 

Denver  Div.,  1922...4  9456-  05 

Plain.  1921 . 4  ..  -  .. 

Ncbr’skaExt.,1927.4  02  -  9356 
Chic,  dk  E.  Ill.-lst,  s.1.6  118  -118 

Ist  consol.,  gold . 6  120  -12156 

Gen.  mort.,  1937 _  3  97  -100 


11456-11556 
11356-11456 
10254-10254 
9454-  05 
112  -112 


115  -115 
11956-120 
11056-118 
10056-10154 


8056-  81 


March,  i  April. 


-I- 


Low.IIlgh  Low.  High 


,108  -100 


9856-  9956 
7156-  75 


12-56-  1556 
8356-  8456 


5454-  5956 


0056-100 


11256-11354 
80-80 
107  -10756 
9756-  9856 
9056-  92 


10856-109 
97  -  9856 


100  -100 
9556-  90 


120  -121 


-  96 

-  7956 


14  -  1754 
8456'  8056 
5854-  0456 


ai  -  83 


10854-10956 


99  -100 


MAT. 


Low.  High 


10956-10956 

10056-10056 


78  -  8256 
1756-  2454 

8556-  88 


0456-  7054 


19  -  2154 

8656-  8756 
X8556-  8556 
6654-  0956 


11756-11756 
108  -109 


100  -10056 


118  -118 
11056-11156 
90  -  9056 
10756-10956 

9856-100 
8756-  90 


11054-11154 


10654-10756 
10056-102 
8756-  8756 


9056-  9056 


10856-10956 

9756-100 


94  -  94 
97  -  97 
10856-10956 
99  -100 


100  -100 
93  -  95 


11956-120 
128  -128 


11856-11954 

12456-12456 


11056-11154 
110  -111541110 

113  -114  1 114 
10456  104 


104 

109 


-10954!i09 


11156-11356 
-11154 

-115 
-105 

-10956 


11154-11254  11156-11156 
11254-11356  11156-111J6 
11454-115  11354-114 

11556-11054  11456-11556 


102T6-10256  10056-10056 
....  -  ....110156-10156 

115  -115  ....  -  . 

10056-10156  9956-10056 
109  -109 


119  -12054  11556-11756 


100  -10056 


6956-  6956 


108  -108 
81  -  82 


10856-108J6  10856-10816 
12256-12256....  - 
11856-119  111854-11856 '18'?4-11814 


10056-10356 


70  -  7: 

6756-  7154 
109  -112 

8256-  8256 
122  -122 


112  -11256  11256-11256  110  -110 
100  -101  10356-10456  10256-10256 


9856-100 
9356-  9456 


Jc.yg. 


Jt'LT. 


A  not  ST. 


Low.  High  Low. High  Low. High 


99-99 


8154-  82 


7956- 
92  - 
1756- 


80 

92 

19 


8156-  8556 

6456-  6856 
6656-  6656 


1556-  17 

*156-  8556 
8156-  8156 
6356-  0656 


11856-11856 
120  -120  ....  -  -  -. 
10856-10956  10956-10956  10756-108 

10756-10756 


11756-11854 


100  -102 


11956-11956 


9954-  99.54 

85-85 


110  -11056 


10756-108 

9856-  9956 


90-90 

10954-10954 

9956-100 


9954-  9956 

94-94 


119  -11956 


11256-11356 
111  -112 
11456-11556 
102  -10356 
109  -10956 

11056-11056 
112  -112 
113  -11356 
11456-11551 
111  -11156 
10056-10056 
100  -10156 


10056-10056 


117  -11756 
116  -117 

9956-10154 


7156-  72 

7256-  77 
11156-11256 
85-86 


11256-11356 
*11056-112 
113  -115 
10356-10356 
•0956-11056 


113  -11354 

114  -114 

11556-11556 
112  -112 
10156-10156 

11456  115 

10056-10056 


106  -107 


100  -100  100  -100 
117  -121 
110%-110%li0%-110% 
11056  11056  ’‘1’^  -112 
8756-  90 
108  -109 


98  -  9956 
90-91 


109 

97 


8756-  8756 
•106  -10754 
9956-10054 


•11056-  111 

11056-111 

11456-115 

10356-10356 

108  -109 

109  -109 
11056-11056 
11156-iiiH 
11256-11356 

10156-102 


-110 
-  9856 


105 

99 


-107 

-10056 


98  -  99 

9254-  9256 


117  -118 
12554-12556 


110  -111 
111  -111 
114  -11456 


Skpt’ber. 


Low.  High 


7756- 


■956 
1454-  17 

S3  -  8454 
8356-  8356 
5856-  01 


9856-  9856 
98  -  9856 


October. 
Low. High 


74  -  7756 


13  -  1456 
8156-  81 


56  -  5056 


10756-108 


98  -  98 


117  -117 


117  -118 
111  -112  110 
90  -  90  ‘87 
10856-10956 
95%-  9656 


-11156 
-  8756 
10856-11156 
9356-  9756 
8656-  8756 


10556-107 

96-98 


100 

90 


-100 
-  90 


118  -118 


110 

111 

113 


10756-10854 

10956-10956 

11156-11154 
11356  11354 


102  -102 


-111 

-111 

-11354 


107  -10956 

10956-10954 

11156-11156 

11156-112:4 

113  -11356 
11056-111 


112  -112  ....  -  . 
10056  io156'i0956- 10056 


....illl56-lii56 


-11656 


11754-11756 


116 

116  -no  111.554-11654 
101  -10156  10056-10054 


7154-  7356 
7554-  70 

11154-11154 

84-84 


11956-11956 


12056  12056 
11456-117 


Chic.  Gas  L.  dk  C— lst..3  0054-  9454 
Chic.dkln.C’IRy-lst.S  ...  -  ... 
Chic.  Jlilw.  dk  St.  P.—  I 

Ist,  P.  D.,  1898 .  8  12656-128 

2d,  P.  D.,  1898 . 7*3  ...  -  .  .. 

Ist, gold,  R.  D,  1902.7  12256-12356 

lit  La  Crosse  DIt _ 7ill056-113 

1st  1.  dk  .M.  Div . 7  11556-117 

Ist  I.  dk  D.  Div . 7 _  -  .. 

1st  C.  dk  M.  Div .  7  12356-12456 

Consol.,  1905  . 7  12456-127 

1st  I.  dk  D.  Exten . 7  12456-125 

1st  So.  West.  Div . 6  113J6-11454 

I 


12654-127  127 

10756-10754'.... 
104  -10454  104 


9756-  0754 
93  -  94 
9254-  93 
9256-  9354 
11656-116H 
118  -120 
95  -  95 
9356-  0456 
95  -  9956 


-12756  1265)rl2754 
-  ...  10554-10556 
-105  1 10556- 105 J6 
...  -  ....^10754-10756 
98  -  09  j  9556-  9554 
92J6-  94  ,  04  -  9454 
9056-  9056'  9056-  0156 
9254-  9356  9356-  9454 

11656-117  117  -118 

118  -118  !i16  -11754 
95  -  98  I  9756-  99 


9256-  9456 
97  -  9856 


9256-  9.'.54 
98-98 


110 

105 


-11056 

-106 


12656-128 
106  -105 
10254-103 
10754-10754 
05%-  9556 
0454-  9454 

9156-  92 
0156-  03 

11654-117 
07-98 
0654-  9856 
98  -  0856 


7156-  72 
82  -  82 
7356-  74 
111  -111 


106  -106 


119 

117 


-120 

-117 


104  -105 

12756-129 

10554-106 

10256-103 

9556-  9554 
9554-  9554 

92-92 
0156-  92 
11056-116H 
11756-11856 
0756-  08 
96  -  9654 
07  -100 


11654-11654 

0956-101 
97  -10054 
70  -  7156 

73  -  74 
10756-10756 


115  -115 


124  -12456  124  -125  124  -12456  12456-12556  12456-12556 

116  -116  116  -11656  118  -119  120  -12056  121  -122 

12356-12454  12454-12456  12454  12456  12456  12056  12554-12656 
11056-11^  no  -112  113  -11856  118  -11956  118  -119 

11654-117  116  -117  117  -119  120  -121 

118  -119  117  -117  112056-12054 

126  -126  I....  -  ....  120  -120 

126  -12656  12656-12754  12754-12856  128  -12956 

125  -12654  ....  -  .  .  12754-12756!  12856-12856 

114  -114  11356-11454  11454-115  1115  -no 


KM  54-105 

124  -125 
10256-103 

0.’154-  9.'.56 

9154-  90 
92  -  93 
9154-  0254 
11554  11056 

9716-  l>9 
92  -  9256 
07-08 

125  12556 


104  -105 


111  -111 
10056-10054 


116 

115 

09 

100 

67 

72 

108 


106  -106J6 

90-9' 


11056-11056 
8856-  89 


11556-116^ 
124  -124 


10954-11054 

1(>9  -10954 
n.35e-ii354 
10256-10256 
10856-110 


ni54-lll?4 

11254-11256 

113%-lli% 


I 

Nov'ber.  Dec’beb. 


lA>w.Hlgb  Low.  nigh 


7256-  73 


72  -  7456 


1056-  1454 
7856-  8356 


4656-  50% 


10 


1354 


78  -  8156 
4654-  6554 


.  -  ....  no  -116 

10456-107  1 106  -107 


1O556-10.5H 

94-94 


95 

95 

115 

108 

85 

106 

94 


-  95 

-  08 


-  9554 

-  95 


-116 
-111 
-  88 
-108 
-  9756 


112  -112 
10756-110 
85-85 
10556-10656 


tl04  -100 

9456-  9656 


+115  -11656 
118  -118 


108  -111 
109  -10954 
ni54-iiiM 

107  -108 

no  -11054 
nil  -11154 
ni54-H256 
111  -11454 
+107  -107 


11056-112 
100  -10054 


10854-11056 
100  -10054 


-iiOH 
-no 
-10056 
-100  I 
-  0094 


11156-11254 

113  -114  113 


■11156-1256 

9954-101 


69  -  70 


-  7.356! 

-108  '113 


-113 


113 

•93 


-115 

-114 

-  0854 


6456- 


70 


68-68 
100  -105 


-  9656 

-  82 
-  82 


98-08 


105 

94 


-10654 
-  9556 


83 


-  a'i54 
11556-116 


106  -10954 

104  107 

105  -11056 
9756-100 

100  -108 

11056-11056 

113  -113 
11456-115 
105  -105 


no 

100 


-no 

-1(K)H 


112  -112 
11154-115 

111  -113 
0256-  06 


66  -  693* 


00 

103 


-  69 
-100 


10594-10.554106  -106  10654- l<Xi56  10654-1065, 

12156-12156,12156-12254  110  -no 

11554-110  i....  -  ... 


104  -104 


123  -1'2354 
11.3Q  114 


10756  10756 
101  -10156  , 

1235,125 


101  -101 


12356-124  '12354  125 
105  -10554  ......  10256-103 

1015s  102  ini56-10-254  1025s  104 

10856.10856  ....  -  ...  I....  -  ... 


123 

100 


-1245s  **■ 
-102 


-12456 


065s  10054  06  - 


9.556-  0554' 
9256  -  02H 

01  -  OlH 

121  -121 
08  -  9856 
8856-  02  I 
975s-  97« 


0556-  0554, 
02  -  0256 
8956-  905s 
0056-  01*4 

121  -122  i 

06  -  985, 
06>4-  97 

I 

121  -121 


0356- 

9056 

8656- 

oo5s 


04 

015* 

885s 

92 


934,  0344 

88-01  I 

8658-  *>56 
87  -  9056 


92  ■ 
885s 


815 


lir>56  llf'»i.  11556  n55s  >1* 
•117  -11758  n65s  11«4 
99  -100  94  INI 

86  -  88  835,  -88 

IWV,  9754  07  07 


•  92 
89 
.  85 
.  89 
112 


122  122  122  -122 
11254-113  ....  -  ... 

11856  11856  ....  -  ... 


122 

126 

128 


-122  I  ...  -  .... 
-129  117  -123^ 

-12956  120  -120J6 


no  -11044 


126  -1264s  194  -12654 
12356-12356 


•11356- 1*K  n254-U25s 


93  -  96 
80  -  805, 
975s- 100 


121  -12156  120  -12144 
11654  11354  *113  -111 
124  -124  ....  -  .... 

•■>954  no  106  -no 
117  117  118  118 

124  -124  '11856.12256 
1'23  -12446  113  -120 
12454- 12r>5s  196  l‘205s 

124  -126 


no 

116 


-120 

-no 


107  -100 

121  -122 
122>4  12«4 
122  -122 


121  122 
10056  US's  110)4-11254 


£x  Interest. 


+  Onder  Uiu  rule.  cash. 


liAltROAb  bONb^. 


ee 


1890— Continued. 


BONDS. 


JANUARY 


Low.  High 


Febr’ry. 


ia4?i-126 

95H-  06^ 

143  -144 

126^-127% 

126H-127Ji 

115}4-116 

113  -113 

108H-109}i 


Ch.  M.  tfc  St.  P.-CC’-'h.)- 

tst  La  C.  tfc  Dav . 5 

l8t  So.  Minn.  Div . 6'113  -117 

l8t  II.  &  D.  Oiv . ?  122  -124 

l8t  II.  &  D.  Div . 5  102M-102M 

Chic.  <k  Pac.  Div . «  116  -116 

Chic.  &  Pac.  \V.Div..3  105M-107J^ 
Chic.  &  Mo.  II.  Div.  .5  102^-102?^ 
Mineral  Point  Div. ..5  103J^-104 
Chic.  &  h.  Sup.  Div. 5  102ii-102H 

Wi8.<&:  Min.  Div . 5  103  -103 

Terminal . 5  103J4-105 

Pargo  &  Southern. ..ti 

Inc.  conv.,  S.  F . 5 

Dakota  &  Gt.  So.  ...3 
Gen.  M.,“A”  19S9.  .4 
Chic.  «fc  Northwe8t’n— 

Con8ol..  1913 . 7 

Gold,  coup.,  190a  .9 

Gold,  res.,  190‘i . 7 

Sinking  fund,  coup. . .  .9 

^  Regietered . 9 

Sinking  lund,  coup  . .  .3 

Registered . 5 

Debenture,  1933 . 5  109  -llOJi 

Registered . 5 

23  yr8,  deben.,  1909.3  1055i-106>^ 

Registered . 3  —  - 

£xten.  bonds,  1929.. 4  96  -  98J 

Registered . 4  96  -  96 

Escau.  &1..S.,  1901.9 
Iowa  Midland,  Ist..  8 
Peninsula,  1st  cons..? 

Chic.dk  Mil.— 1st . 7 

Winonatfc  St.  P.— 2d.?j.... 

Mil.  «fe  Mad.-lst . 9|. 

Ottuiii.  C.  F.  &  St.  P.3jl08M-108H 
Northern  Ills.— 1st. .51 —  -  •• 
Chic.  Peor.  &  St.  Li.,g.5|  91}^-  94 
Chic.  R.  I.  &  Pac.—  | 

Coupon  . 9jl29J4-130H 

Registered . 9l- 

Exten.  &  Col . 5il04J6-105H 

''Registered . 3  10454-105^ 

Keok’k&De8M.-l8t,3  102!^-106 
Des  M.  «k  Ft.D.-let,4 

Ist,  1905 . 2H 

Chlc.St.L.&:Pitts-l8t.5  100  -lOlH 

Registered .  5 

Chic.  St.P.  Min.&Oiu.— 

Consol.,  1930 . 9 

Chic.St.P.&M.— Ist.  .9 
St.  P.  &  S.  City— Ist.. 9 
Chic.dk  W.I.— Ist,  s.f  .9 

Gen.  mort.,  )  932 . 9 

Cin.Ham.dk  Day.— S.f.? 
Cin.In.St.L.dkC.-lst.d  100  -100 
Cin.J.dkM.— Ist.con.  5  65  -  65 
Cin.San.  dk  Clev.— l8t.5 
Cleve.  dk  Canton— Ist. 3  94  -  97 
Clev.  Cin.  Ch.  dk  St.  I..— 

Cairo  Div.,l8t,1 939.4 
Cl.  C.  C.dk  I.-lst,  8.  Id.?  120H-120}4 

ponsol . ? 

General  cons . 9  118)4-118}^ 

Cl.dk  Mah.V.-g.l938.3 
Col.  Coal  dk  I.— l8t,con.9  103J4-108 
Colorado  Mid.— 1st,  g.9 
Consol.,  gold,  1940. .4 
Col.II.Vnl.dk  T.-lst... 3 

Gen.  gold,  1904 . 9  75  -  77 

Col. dkGreen.— 1st, ’19-9 

2d,  1929 . 9 

Col.U’kC.dkI.-191?.9 
Del.  dk  Hudson  Canal 

Ist,  1891 . ? 

Ist  extended,  1891.? 

Coupon,  1894 . ? 

Reg.,  1894 . ? 

Penna.  Div.- Coup..  .? 

Registered . ? 

Alb. dkSusq.— Ist, gu.?  123  -124 

Ist  coup.,  guar . 9  123  -1204 

Registered . 9 

Rens.  dk  Sar, — 1st , . . .? 

Registered .  ..  7 

Del.  L  dk  W.— Conv  ....? 

Mart.,  190?  ? 

Syr.B’n  dk  N.  V..  Ist. .? 

Morris  dk  Essex— Ist.? 

2d  Mortgage . ? 

18?1-1901 . ? 

Consol.,  guar . ? 

N.Y.  L.  dk  W.-lst....9 

Construction . 5 

Den.  C.  Cable-lst....  9 
Danver  dk  Bio  G.— Ist.? 

Now  consol,  1939.  ..4 

Iinp.M.,  g.,  1928 . 5 

Det.  M.  dk  M.-L.  a- -314 
Det.  B.C.dkAlp.— l8t..9 
Duluth  dk  .T.  B.— l8t...3 
Dul.  S.S.dk  Ati.,193?.3 


Low.  High 

102?4-102?4 
114>^-114?4 
123  -124 

118  -118 
107  -108 
102H-102^ 


Low.  High 


103  -10314 
114  -11514 
12314-124 
10214- 10314 


10314-10354 

10314-104 


101  -101 
9514-  9614 

142  -14294 
12614-127 
12694-12614 
117  -117 


121  -12214 

12414-126 
114  -114 
11854-11894 


106  -107 
10254-10254 
10314  105 
102  -102 
103  -10354 
103  -104 


99  -10014 
9594-  9614 

142  -142 
126  -128 
12754-12754 
11694-11694 


10814-11014 


10714-109 


11014-11114 


10614-10814 


96  -  9954 


11114-11194 
108  -108 
10714-108 
107  -107 
9614-  97 


115  -115 


93  -  95 


130  -131 


10454-10554 

10514-10554 

103  -104 


10314-104 


12014-12114 
12414-12414 
126  -126 


119  -119 


102  -10314 
10614-10614 
11394-11494 

145  -14614 


14714-149 


136  -13614 
13294-13414 
146  -14614 
107  -10714 

139  -14094 
13214-134 


99 

70 


-100 
-  73 


9214-  9614 


12094-12114 
133  -136 
11714-119 


10354-10494 
105  -106 


March. 


April. 


Low,  High 


11414-11894 

12314-12414 


10694-10714 

10214-103 

10214-10314 

10394-10394 

10314-10414 

122  -122 


10314-10314 
115  -117 
12414-127 
104  -104 
11614-117 
10794-109 
10294-10314 
104  -10414 


10394-10494 
104  -106 


99  -10154 
96  -  9694 

14214-14314 
12714-128 
12714-12714 
114  -11414 


10114-10214 
9414-  9694 

141  -142 
128  -129 
124  -129 
11414-115 


10614-108 
10614-10614 
111  -112 
111  -112 


9794-100 


11994-11994 


9214-  9614 

12914-13014 
129  -129 
10454-10514 

10394-10354 

104  -104 
8214-  8214 


11614-11614 
108  -109 
10814-10814 
9454-  96 

12914-130 
12914-12994 
106  -106 


104  -10414 


12014-12114 

12394-12414 

12414-12594 


117  -117 


100  -102 
70  -  7014 


9214-  9414 

90  -  90 
121  -12194 
13214-13414 
118  -11894 


103  -104 


7614-  7814 
77  -  77 


10214-106 

6614-  6614 
102  -10394 


12114-122 

12514-126 

12294-123 


May. 


Low.  High 


10714-10814 


109  -10914 
10914-10916 
10414-10514 


9814-100 


JUNE. 


Low.  High 


11614-11714 
127  -127 
10414-105 

10814-10914 
103  -10394 
10314-10594 


Low. High 


10214-10214, 
11314-11394 
122  -12314 
10214-103 
*11494-1494 
107  -lO’ 

*10114-0294 
*103  -10314 


10494-106 

10614-106 


10194-10314 
9494-  9594 

14114-142 

•12494-126 

12514-126 

11014-11614 


9194-  9194 

141  -142 
12514-126 
12514-12514 
11694-11614 


10714-10814 


110  -110 

10914-10914 

10514-10614 


09  -10114 


11994-11994 


134  -134 
11714-11714 
10814-10814 
10814-10814 
9454-  9714 

13114-132 


109  -109 


105  -10554 


12194-12314 

12314-124 

123  -12354 


117  -117 


10094-10094 


92  -  9254 
90  -  90 

12194-122 

11894-121 


10314-10494 
104  -10514 


10294-10394 

10714-10714 

11494-11494 
11494-11494 
145  -145 


103  -10314 

11414-115 

14214-143 
143  -143 


149 

149 

106 


-149 

-149 

-106 


14814-14914 


13314-135 
146  -14694 
10414-10494 
129  -129 
14114-14114 
133  -13414 
11114-11114 


11814-11814 
7614-  78 
82  -  821 

-  38 
-100 
-10114 

-  93 


36 

100 

101 

92 


119  -119 
7794-  79 
8214-  8214 
38-38 
100  -100 
10014-101 
92  -  9314 


7314-  7714 
73  -  7614 


107  -10714 
13294-13294 
13514-13514 
146  -146 
10414-10414 

14194-112 

13294-134 

11114-11114 


-  82 
-  8394 


10314-104 
10494-10814 
111  -112 
11094-111 


130  -130 

121  -12194 


14914-11914 


9714-  9914 


13114-13114 


10514-10614 


10214-10214 


♦119  -12014 


123  -123 


JULY. 


AUGUST. 
Low. High 


•10314-0394 

10314-10394 


11214-114 
120  -12114 
10214-103 

10614-10714 
101  -10114 

10114-10114 
104  -104 
104  -104 


108  -10854 


10914-10914 


106  -107 


100  -100 


99  -  9914 

*128  -128 
128  -128 
*10314-104 


10454-105 


10314-10414 


119 

122 

123 


-12014 

-12214 

-12314 


Sept’bbr. 


Low. High 


Low.  High 


113  -116 
120  -120 
10114-10114 
115  -115 
10454-10614 
101  -102 
104  -104 

10354-10414 
103  -104 


113  -114 
121  -121 
10014-101 
115  -116 

10494-10594 

10014-10014 


10294-104 

10114-104 


100 


9014-  9114 


123  -126 
125  -12614 
117  -117 

11714-11794 

107  -10814 


13994  110 
124  -12414 
12314  125 

118  -118 


10814-11014 


10494-106 


106  -106 


99  -100 


118  -118 


9894-  9914 


128  -128 


10214-10314 


82  -  82 


10014-10614 


118  -120 


123  -12314 


11814-119 
78  -  79 
8214-  8214 
35  -  38 
99-99 

10114-10254 

9394-  94 


108  -109 
13314-13314 

146  -14614 

10494-10494 

12614-12754 

14014-142 

13414-13494 

10114-10194 

79  -  8314 
81-84 
3514-  3814 
99  -  99 
100  -10014 
96  -  97 


-10014 
4-  90 


99-99 


97  -  99 

126  -12814 
12694-12694 
10014  10294 
10014-10014 
103  -103 


10214-10314 
100  -100 


117 

123 

124 


-119 

-123 

-125 


October. 


Low.  High 


112 

119 

102 

104 

97 

101 


100  -101 
8814-  8914 

139  -141 
124  -12514 
12494-12494 
117  -117 
113  -113 
10514-10714 

107  -107 

108  -11014 
IO6I4IO7 
106  -107 

-106 
-  9914 


106 

99 


106  -106 


9894-  99 

126  -127 
126  -126 
9914-102 
9914-10054 
100  -100 


98  -  98 


Nov’bkr. 


Low.High 


-11394 

-120 

-102 

-106 
-  99 
-101 


9814-  9914 
11114-11314 
11714-123 
99  -103 
113  -11414 
103  -106 
97  -  98 


9914-10014 
99  -102 


10114-10114 
100  -10094 


99  -100 
8714-  8714 

13614-13814 
125  -12814 
12314-125 
115  -115 

103  -106 

104  -10514 
104  -104 

9814-  09 


11014-11014 


105 

98 


-10714 
-  0814 


12114  127 
126  -126 
9714-10114 


9814-  0814 


9914-  9914 


11814  120  116  -11914 
....  -  ....!  12114-122 
*121  -I21941I22I4  12214 


Dec’ber. 


-138 
-12414 
12314-12414 
112  -11314 
-11.314 
-106 
-104 
-10614 
-106 
-105 
-101 
9654-  0654 
9614-  9614 


112 

105 

103 

105 

106 
100 
101 


.2314-12314 

a414-116}4 


104  -104 

9714-  98 

12414-12514 
121  -121 
9514-  9914 


100  -100 


114 

122 


-11694 

-122 


12014-12214 


119  -119 

11714-11714 

116  -116 

124  -124 

120  -120 

100  -100 

9914-  9914 

99  -  99 

98  -  08 

98  -  98 

97  -  97 

96%-  97% 

10514-10514 
93  -  9494 

91  -  9194 
11814-11814 
13014-13014 
122  -122 

_ 

91  -  9494 

90  -  90 
11814-11914 

94  -  9694 

92  -  92 
118  -119 
13014-130% 
125  -125% 

94  9494 

92  -  94 

Qm-  9314 

89  -  89 

90  -  92% 

....  -  .... 

118  -11994 

118% -120 

12314-12514 

120% -12094 

107  -107 

....  -  .... 

10414-105 

10414-10614 

10414-10514 

106  -106 
103  -104J4 

10354-105 
103  -103 
66%-  70 

85  88 

85  -  88% 

103%-106% 
106  -106% 
69%-  75% 
82%  -  8694 
87  -  8894 

10394-104 
109  -109 
71%-  72% 

100  -104 
104%  108% 
70%  -  70% 

81  -  83 
8394-  8814 

8114-  85 
8314-  8714 
102  -109 

85  -  88% 
88  -  8914 

81-84 

86-88 

76  -  82% 
78  -  87% 

89  -  89 

86-86 

85-85 

9994-  9994 

10014-10194 

100  -101 

99-99 

1039^-105 
105  -105 

iiiH-112 

144  -146^ 

lOOH-104 

101%-10194 

101  -101% 

10194-102% 

102%-10294 

10294  10294 

11214-11214 

146  -147 
14714-14714 
128  -131 
121  -121 

11294-11294 

11214-11294 

148  -148 

11294-11294 

113  -113% 

113  -113 
144%-145% 

109  -109% 

108  -109% 
107%-109 
140  -140 

121  -12194 

132  -132 

130  -130 
120  -121 

131H132 
1201^-121 
119  -119 

128%-128% 
118  -118 

128%-128% 
118  -118 

. .  * .  .  •  • . 

...  -  _ 

-  _ 

_ 

_ 

103  -103% 

_ 

130  -130 

....  -  .... 

132  -132 

132%  134% 

130  -130 

....  “  .... 

143  -143 

144  -144 
105^105>^ 

143  -143 

139  -141% 

10414-104% 

10494-106 

....  -  .... 

10194-10194 

101%-103 

102%-102% 

127  -128 

12614-12614 

126H-126H 

125  -127 

125  -125 

122  -124% 

120%  124 

142  -14214 

13714-13814 

138  -138 

13794-13794 

135  -135 

138  -140 

138  -140 

13414-13494 

132H-134 

♦131  -131 

....  -  _ 

131  -131 

131%-131% 

” 

112  -112 

11194-112 

112  -112 

110  -110 

107  -109 

108  -109 

106%-10894 

102  -103 

10214-10294 

100  -101 

il00%-101 

100  -100 

101-94  10194 

100  -100 

11714-11714 

11714-118 

117%-118 

*117%-117% 

....  -  .... 

118  -120 

....  “  ... 

8214-  8394 

83  -  8414 

*819^-  82 

81-83 

81%-  83 

81%-  83% 

79  -  82 

85  -  8614 

85^-  87 

*86%-  87 

84-85 

83  -  84% 

81  -  83 

80  -  84 

38  -  3914 
99  -100 

39  -  3914 

36  -  37% 
99  -  99 

34-36 

33  -  35% 

33  -  3494 

28%-  32 
94-94 

100  -100 

10014-10014 

99  -100 

100  -102 

100  -100 

9794-  97% 

95  -  95 

97  -101 

10094-100% 

97%-  99 

97  -  98% 

96  -  97% 

95  -  97 

790-96 

97-97 


90  -  9194 


-116 

-127 

-120 


9994-10214 
.0494-10714 
6914-  1014 

7414-  8094 
78  -  86 


100  -100 
10294-10394 

10094-10094 
108  -108 


140 

140 

128 

116 


-141 

-140 

-129 

-11814 


11414-115 
145  -145 


13114-13114 


13994-141 
102  -10314 
121  -12114 
13014-13314 
130  -130 
104  -10894 


11214-116 
79  -  81 
*8094-  81 
27  -  29 
90-93 

90  -  9514 


•V 


*  Ux-intereat. 


t  Under  the  mie;  caah. 


RAILROAD  BONDS. 


or 


1S90— Continued. 


BON»e. 


JANUABY 


Low.  High 


100  -101 


E.Tenii.  V.dk  -120  119H-119>i 

Divisional .  5  1079^-1079^ 

Consol.,  1st,  1956... .5  103«-105  104«-106« 

ist  Ext.,  U..  1937.... 5  90«-  91«  90  -  90 
Equip.  &  Imp..  R0>''..5|  -"  ‘  ■■ 

Mobile  &  Birni.-l8t.5  88  -  88 
Knox.  &0.-l8t,K... 6  10854-110  110  -11054 

Alabama  Cent.— Ist.O'....  -  ...  11154*111^ 

Edison  E.  Ill . Co. — Ist. 5  ....  -  .. 

Eliz.  Eex.  Sc  Big.  S  ...  6103  -104 

Equit.  Gns.  «fc  F.— 1st..6| —  -  .. 

Erle-lsl,Ext.,lS97  ..7;l20  -120  120  -120 

2d,  Ext.,  1919 . 5  117«-118  11754-118 

3d,  Ext.,  1923 . 454  108  -10954  11054-11154 

4th,  Ext,,  1920 . 3  116  -116  11654-117 

5lh,Ext„  1928 . 4 

1st,  consol,,  gold . r  ,13754-13954  139  -13954 

1st  con,  fund  coup  ..  . 7 [ 

Reorgan,,  Ist  lien. .  6 
Long  Dock,  1893....  710854-10954 

gold,  1935  .6  120  122541121 

-139 


Febr’by. 


Low.  High 


119  -119 


105  -10654 
90-00 

8954-  8954 


I1054-lli« 

11554-11054 


9354-  9654]  9054- 
95 

120  -120 
11154-11154 
109  -10954 


8754-  89 


118 

111 

121 

101 


-118 

-111 

-122 

-105 


-10554 


9354-  9354 
98-98 


8154-  82 
16  -  22 
18  -  I* 


103  -105 


97  -100 
9354-  9154 


91  -  91 


-120 


12054-121 

106  -107 
106  -106 


-120 


96 


97 

107 

71 


-  06 
-118 


-  9854 
-108 

-  7154 


101  -101 


-  23 

-  2154 


j  10954-10954 

)  pons.  gold,  . .o  •i....74'l21  -121 

Bun.N,  Y.&E.-lst  7  139 

N.Y.L,E.&VV.-2dcon.6  10054-10254  10054-10254 

Col.  trust,  1922 . 6| —  -  .. 

Fund,  coup.,  1969  5!  8754-  88 
Jefferson  RK.-lst  g.5  10654-10654  105  -10554 
Eureka  8pr’g8-l8t,g..6 
Ev.tfc  Ind’p.con,,!  926.6  11054-11054 
Et.  dk  T.  Haute— Con.. 6  11554-117 

Mt.  Vernon— Ist . 6 

Flint  dk  P.  M,-I»lort...6 
1st  cons.,  g.,  1939. ..5 
Pt.  Ilur  Div.,  1st  —  5 
Ft.\V,<fc  Denv,C.— 1st  .6  104 
GuIy.  II.  dk  H.  ot  *82..  5  .... 

Gal.  11  .,r.  dk  8.  A.-l8t.6|.... 

2d  mort,  1905 . 7 

Western  Div— Isl...  .5 

2d,  1931 .  6 

Ga.  8o.  it  Fla,— Ist,  g.6 
Gr.  Rap.dk  Ind.— Gen.5 
Ist.  guar.,  1899  —  7 
Isl  extended  land. ...7 
Gr.B.  .dkSt.P  -Istll.O 

2d,  Income . 8 

1st  subs,  paid . 

2d  subs,  paid . 

Han.  dk  8t.  Jo.— Cons.  6  120 
Hen.  Bridge  Co.— Ist. .  6  11054-11054 
Hou8nt’c-Cou.,1937..5  105  -105 
N.H.dkD.,con„19I8.5  10554-106 
HouB.dtT.C..-l8t,.lI.L.7!ll554-115H 

M.  1..  Trust  rec . 7 

Ist,  Western  Div . 7  10654-10654 

Trust  receipts . 7|.... 

Waco  dk  N.  W.-l8t..7i.... 

2d.  .Rain  Line . 8^120 

Trust  Receipts . 1 —  ■  •• 

Gen.  M.,  Trust  rcc...6  7554-  76 
Ill.Cent-Gold,tl951.354  91  -  9154 

Ist  gold,  1931 . 4  10654-107 

Gold,  1952 . 4  10054-10154 

8pringl.  Div.,  *98...  6 
Mid.  Div.,reg.,192l..5 
C.St.L.dkN  '.-lst,c.7  117 

Tcnnesst  <ien . 7  — 

(Gold,  coup . 5  — 

Hold,  reg . 5l.... 

Memp.  Div.,  Ist.g.,! 

Dub.  dk8.C.-2d  Div  7 
Cedar  F.  dk  M.,lst  . .  .7 
Ind.  D.  dk  8pr. —  1st,  T  .7 
Do  trust  receipts. 

Ind.  D.  dk  W.-2d,  inc.5  ...  - 
Intern,  dk  Gt.  No.— 1st. 6  10954-112 

Coupon,  1909 . 6  7354-  7554 

Do  trust  receipts.. 

Iowa  Cent.— Ist,  gold. .,5 
Kan.dk  .Mich.- I  990..  4  ...  -  •. 

Kentucky  C..  1987 . 4  8t  -85 

Kings  Co.  El.— 1st,  A  . .5  101  -105 
l.acLGus,  8t.L.-lst,  g  .5  —  *  .. 

Lake  Erie  dk  W.— 1  st. .5  11054-111 
Lake  Shore  dk  .11.  8o.— 

Cl.  Palus.dk  Ash . 7 

Bull,  dk  Erie— New  —  7 


March. 


Low.  High 


APRIL. 


MAY. 


Low .  High  Low . H Igh 


119  -120 
11054-111 
10554-108 


8954-  8954 
110  -111 
11654-11054 


08 

06 


104  -104 

136  -13654 
13054-13654 

10954-11054 

13954-110 
9854-102 
10854-10854 
88  -  8854 


100  -100 
Xll4  -115 
10354-10354 
13454-136 
133  -133 
110  -110 
110  -11054 


112 

118 


122 

105 


-112 

-118 


-122 

-106 


10354-10654 

♦  - 


94  -  9454 


90-90 

24-25 


June. 

J0LT. 

Low.  High 

Low.HIgh 

120  -12154 


106-  107 
9154-  03 


120  -121 


10554-10654 


110 


85-85 
-11154  11054-113 


....  -  ....]  10054-10054 
9354-  0654  93  -  9454 
07  -10054100  -101 
11754-11754  118  -118 
11554-115i4  ....  -  •• 
109  -109  jllO 
115  -115  .... 

10354-10454  103 
13654-13654  136 


-110 


-103 

-137 


110 


120  -12054  119 


9954-105 


104 
107 

90 

105 


-11054 

-12054 

-107 
-111 
-  94 
-105 


107 

120 

138 


*10354-0554 
8854-  8954 

106  -107 


112  -112 
12254  12154-122 


120 
11554-115541 

11954-119J4  119 
107  -10754.107 


121  -121 


10654-10954 

7454-  77 


108 

75 


97  -10054 

9454-  9554 

98  -  9854 


23 

23 


29 

30 


11754-11754 

10754-10754 

10654-10654 


11054-11054 


12254-12254  12054-12254 

75  -  7654  ....  -  .. 

91  -  9154 1  9154-  92 
107  -10754  107  -10754 

10154-10154  10254-10254 

-  ....Ii1254-11254 


11854-11854 
110  -110 


-11954 

-10754 


119  -12054 


-110 
-  80 


93  -  9354 

54-9954 


2954-  3354 


2954-  3654 
117  -117 

10554-10554 


11754-11854  119  -119 
.  -  ....Ill9  -119 


9754-  98 


100  -10054 
10154-102 


7354- 

85  - 


7654 

8754 


11054-112 
75  -  77 
7554-  77 
80  -  8754 


10654-10654 
21  -121 


12154-121!-4 

Det.  .Mon.dk  Tol . 7  133  -13354  13054-13054 


8454-  8454 

10454-105 
84  -  .86 
110  -112 


110  -113 

111  -11454 

110  -110 

_ 

111  -115 
7554-  7854 
9154-  9254 
10854-10854 
10054-101 
11254-11254 

119  -110 

805s-  8054 
9254-  95 
107  -107 
10054-101 

115  -115 

116  -116 
115  -115 

113  -113 

-107 

-120 

-138 


*105,-107 
■8  -  81 


*9654-  9854 

9354-  9454 


11054-11654 


106  -10754 


90-00 
*110  -111 


08  -100 
9354-  9454 

97  -  9754 
117  -118 

111  -111 
11754-118 
103  -10454;] 

137  -137 


107 

119 


-107 

-120 


103 

112 


-10454 
-112 
8954  -  9054 
107  -107 


118  -118 


121  -121 


10454-106 


-  98 

-  0554 


32  -  33 


31 

116 


-  3254 
-116 
11054-11054 

10554-106 


33 

118 


11154-11154 


112  -11254 


04  -  9454 

10854-10854 
101  -101 


9054-  9754 


70  -  70 


09  -10154 


9654-  9654 


66-90 


9854-  99 


11054-11154 


110  -11054 


7554-  7654'  7554-  76 
75  -  7054'  7554-  7554 
85  -  8654  8654-  8854 


11154-11654 
75  -  8754 
7654-  89 
88-01 


8454-  8454.  8:154-  85 
10354-10454  104  -105 
81  -  84  8154-  8554 

110  -11154  109  -111 


L.  Shore-Dividend. .7  12354-12.354  12354  12354  123  -123 
^Ist  con,. 

Ist  con.. 


coup. 

reg... 


10054-10054  106 
1215412154  118 

...  -  .  ..131 
119 
25 


-106 

-119 

-131 

-11954 

126 


‘Jd  con.,  coup . 7  12354-125 

‘Jd  con.,  reg . 7  ...  -  ... 

Mahon. Coal  lst,’J.1..5  —  -  ... 
Leb.V.,.N.V'.  lstgu.g,.154' —  "  ••• 
Lllch.  C.dk  W.-lst,  g  (>  ...  -  ... 
Long  Islaud-lst,  *98.7  ...  -  ... 


..7  124  -126  12554-126  Il25  -12554  1 

..7121  -125  125  -12554112354  12554  12254-12354 
125  -125  12454-125  125  -12554 

12354-125  1 121  -12454  12454-12554 


120 


1st.  consol,  19.11 . .5116  -11754  116 

Gen.  mort.,  1918....  -I  9754-  99 
N.  Y.  iV  R.  B.  1st,  B..5  ...  -  ... 

'Jd,  income .  -  ... 

N.Y.B.dk.M.B,,  Ist  .5  ....  -  ... 
N.Y.dk  .n.B.-lBt’97  7  ....  -  ... 

Br.  dk  M..  1st,  191  1.3  ....  -  ... 

■  8lll.dk  P.  I  .  1  st  .  7  110  -110 


-120 

-116 


9754-  08 


11.554-116 


|.... 
.  121 
116 


-121 

116H 


9654-  9754 


11554-11554 
96  -  0654 


80-90 

9854-  9854 
0854-  9854 


84  -  8454 
104  -10454 
a35s-  89 

11154-11254 

10654-10654 
118  -118 

120  -120 
12554-128 
12254-124 
126  -128 
124  -12754 


90-00 


-  3354 

-119 


11354-115 


114  -114 


120  -120 


10354-100 


93  -  93 

9454-  9654 

96-96 


27  -  27 


A0OU8T. 

Sept’ber. 

October. 

NOV’BER. 

Dec’bbr. 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.  High 

11654-116 

116  -110 

11454-110 

....  -  .... 

105  -107 

10654  10754 

10554  107 

+10254  0154' 

100  -102 

90  -  90  , 

_  -  _ 

_  .  _ 

....  -  ....| 

....  -  .... 

_ 

. 

109)4-111 

10954-11054 

109  -111 

....  -  .... 

103  -106 

96-99 

95  -  97 

96  -  97)4 

90-07 

93  -  95 

9254-  03 

8954-  91 

88  -  8954 

87)4-  90 

88-89 

83-88 

11854  11854 

118)4-118)4 

....  -  .... 

11754-11754 

11854-11854 

11654-11054 

116  -118 

117  -11854 

114  -114 

_ 

109  -109 

10754-109 

107  -107 

118  -118 

lU  -116 

114  -114 

112  -112 

10254-10.354 

....  -  .... 

102  -10354 

....  -  .... 

99  -100 

137  -13754 

134  -13454 

133)4-13454 

13254-13354 

13054-13154 

» 

100  -100 

-  .... 

108  -10854 

10854-10854 

108  -109 

10354-10454 

120  -121 

11954-12054 

11754-11754 

11754-119 

117  -11754 

» 

_ 

133  -133 

101  -103 

10254-10354 

98  -102)4 

04  -10054 

*93  -  97 

90  -  90 

00  -  9154 

90-00 

85  -  90 

....  - .... 

107  -107 

104  -104 

_  -  .... 

102  -102 

107  -107 

_  _ 

....  -  .... 

109  -109 

_ 

_ 

118  -118 

11754-119 

....  -  .... 

11454-118 

....  -  .... 

106  -106 

103  -106 


-  97 

-  96 


11654-11754  115  -117 

.  -  ....  100  -100 

.  -  ...|l00  -100 

10354-10654  10154-10554 

70  -  70 

9954-100 
92  -  93  93  -  0454 

9554-  9554  9254-  91 


114 

108 

105 


-11454 

-108 

-105 


11354-11454  11254-11354 


93  -  93 


110 

93 

72 

93 

-110 


92  -  9254 


11454-11554 


11254-11254 


115 

108 


-115 

-108 


107  -10754 


116  -11554 
08  -  98 

*9454-101, 


87 

*87 

93 


-  87 

-  91 

-  9454 


109  -109 


11254-11454 
108  -108 


111  -114 


104  -106 


10^-10954 


111  -111 


75 

93 


101  -101 

I 


116  -120 


117  -117 


82  -  8254 


98-99 


115  -11054 

87  -  8754 
8754-  8854 


8154-  8554 

104  -10154 

8254-  85 

11154-11254 

106  -106 
11754-11854 


11854-11854 
128  -128 
-12454 
-12454 


124 

123 


96  -  9654 


99-99 


11154-116 

80  -  8754 
8654-  8754 


9554-  9654 


115  -115 


113  -113 


85  -  8554 


80 

100 

95 

35 

112 

80 

80 

84 


-  80 
-100 
-106 
-  35 


10354-10354 


109  -110 


70  -  74 

73  -  77 

....  -  .... 

90  -  91 

105  -105 

105  -10554 

....  -  .... 

08-98 

115  -115 


7354-  7754 

9254-  9254 

102  -105 
98  -  98^ 


114  -115 


118  -118 


7754-  82 


100 

30 


-11554 
-  80 
-  80 
-  80 


-104 
-  34 
-116 


5  -  7754 
8354-  8654 


94-94 


80-81 


30 

111 


-  .30 
-114 

-  765» 

-  8654 


110  -110 


11854-11854 


109  -109 


117 

117 


08-99 

96)4-  9754 

95)4-  9754 

90 

....  -  .... 

35-35 

_ 

99-99 

• 

-  ... 

...  -  . ... 

-11754  11754-119 
-117  111  -11554 

-  96  94 


11954-11054 
12254-12254 
12154-123 
12254-125 
12354  12354 


118  -118 
11454-11454 
9454  91  -  9454* 
...102  -102 


-  8I54I  80  -  8154,  79  -  8154 
9954  1005* 
7454-75 

10954-11054  109  -11054  *^07  -10954  107  -108 


82  -  8454  83  -  8414  81 
102  -10254  100  -10154  100  -10054  100  -10054 
8254-  84541*7954-  8154  "9  -  8O54I  '854-  79 


-I- 


11854-118)4 


11954-11954  119  -119 
...  -  ..  ,12454-125 

12054-121  1 121  -123 
12:154-124  12254-12254  123 

12254-12354  122  -12254 
....  -  ....  107  -107  106 


10354-10354  104  -104 
115  -1155ii  114)4-11454 


11054  116 
10754-10754 

10354-10354 
9  -  7954 


3154-  32 
111  -112 


70 

70 

71 
78 

100 


-  73 

-  81 
-  71 
•  81 
-100 


6954  -  80 
10554-108 

t 

104  -104 
114)4  115 


-I- 


11654  1165t  118  -118  116  -II614 
12:154  1235*  122  -124  121  **  12:94 

12154121541205412054120  -12114 

-12:154  123  -124  IIBI4  12-4 
-123  12054  12414  11854-120*4 

110  107)4-107,14  ...  -  .... 


112  -11454 
94  -  945* 


10954  W95< 


HSI  I'll 


12054-1205*  118  -118 
11.3  -11.35*  11 15«  112s 
9354-  94  ,  9354-  93H 


104  -102 


11454  nil*,....  -  ... 
IIII4  112  11114-112 


9-4-93 


90  -  905* 


101 

UB 


-101 

-101 


IVf  I  «»*4V 


'  ]b4-ti4l«r«si. 


V  VwHw  5b«  rule;  umIa 


4  Coupoa  oM, 


V  Kth-tundud-  MUPUlk 


as 


RAILROAD  BONDS. 


1990— Continued. 


BONDS. 


Januabt 

Low.Hlgh 


Febr’rt. 


Low.  nigh 


MARCH. 


Low.  High 


112  -113 
106  -108!^ 
70M-  70^ 


97>i-  OSH 
101  -104J^ 
105>i-105J^ 

112^-113)^ 

105J^-108H 


97  H-  00 
02  -  00 


112^1149i 
106  -108!^ 


li.ET.&St.Li.-Con.lst  3 
liOUlH.  JkNashv.-Con.?  115  -119  118^-119  118>^-119J^ 

Cecilian  Branch . 7  108  -109^  109  -109  105>^-106 

N.  O.  Jk  Mob-lst . 6  115M-117  117  -118  118  -118^ 

3d . 6  106  -108Ji  109  -IlOK  109M-109?i 

,  H.«fc  Na8li.-l8t...6  113  -lU  113«-114M  114^-111)^ 

General  inort . 6,113  -114  113^-115^  115H-116?i 

Pensacola  Div . 6  108  -110  108^-110  107^-109 

S4.  Louts  Div.,  l8[... 61 —  -  ....  •••  -  ....117)^118 

2d,  1981) . , . 3 

Nash.  <Sk  Decatur . 7  U8%-119H  -  ....  118?i-119 

So,  &  No.  Ala.,  8.  f. . .6  ....  -  ... 

Ten-FortT.  1924  . 6  105  -105 

Pensac.  &  Atl.-l8t..6  106?i-110  107  -110  107  -109H 

3e-yr.  gold,  1937. ...3  105^-106 
Col.  trust,  g..  1931..  . 5  1045C-108  105  -110  107^-10954 

Nnsh.Fl,&S..lsl,gU.5  102  -104  102  -102>^  102)^-102^ 

So.«&:No.Ala.,con.gu.3 
Lou.  N.  Alh.&  C.-lst.6  114M-116  116-119  115  -117^ 

Con.,  gold,  19  1  6 . 6  103  -105  103  -104  98  -104J4 

^General,  g.,  1910  —  3 

Louis.  N.O.&T.-l8t.4  90  -  90  90  -  90  89  -  89 

2dmort..l934 . 5  40  -  40 

L.St.L.&T..lst,g.’17.6  100)4-101 
Lou.  So.-lst,  g.,’17...6  102  -104)4 

Mem.dt  Chas.— Gold. .  .6  1*11  -104)4 
let  con.  Tenn.  lien..  .7 
(Metropolitan  El.— let.  .6 

2d,  1899 . 6 

iMex.Cen.— New  assen.d 

Consol..  1911 . 4 

1st  con.inc..  1939.  ..4 

2d  con.  inc.,  1939..  3  ..  -  .  -  ....  21X-  21)4 

IMex.  Nat.-lst,  1927..6  96  -  96 

2d  income  “A” . 6  57  -  57)4  57  -  5754  51  -  51 

2dincome“B” . 6  -  ...  17  -17  11  -11 

(Mlch.Cent-lst,consol.7  126  -128  127  -128  127  -127)4 

1st,  consol . 5  111»-111  111-111  111)4-111)4 

1909 .  6 

Coupon,  1931 . 3  —  -  .  -  ...  11“  -116)4 

Registered,  1931 . 5-...  -  ....116  -116  115)4-116 

(Mortgage,  194<' . 4 

Jack.L.dkSng.1891.6  ...  -  ....104)4-104)4 
(Mil.  L.  Sh.  4&W.-l8t..6  123  -123)4  121  -121)4  122  -122)4 

Conv.  deb,  1  9  0  7 . 5  10154-10454  102)4-102)4 

Ext.  &  Imp.,  B.  t .  5  101  -105)4  102  -10354  101)4-102 

Income . 6  —  -  .  -  —  102  -104 

Michigan  Div.,  Ist... 6  115)4-119  116)4-117  116-116 

Ashland  Div.,  let — 6  —  -  —  120  -120 
Mil,  «fc  No.-lst,  1910  .6  110)4-111)4  11054-111)4  111  -111)4 
1st,  on  exten.,  1913  .6  10854-109  108)4-109)4  109)4-110)4 

Minneap.&St.L.-l8t.7  ..  -  .  -  ...106  -106 

Iowa  Extension .  7  ...  -  ....  88  -  88  90  -  90 

2d  mort.,  1891 . 7  —  -  .  -  ... 

8outhw’8t.Ext.-l8t.7  ...  -  ....  73  -  73  74)4-  74% 

Pacific  Ext.,  Ist . 6  —  -  — 

Imp.  <&  equip.,  1922.6  64  -  64 
Minn.S.S.M.dk  At.lst.5 —  -  — 

Mo.  Pac.— Ist  consol  ...6  10954-111 

3d,  1906 . 7  114)4-115 

Trust  gold,  19  1  7 . 5  99)4-  99)4 

Pac.  of  Mo.— Ist,  ext. .4  9854-101)4 

2d,  1891 . 7  101)4-102 

(Mo.  K.dkT.-Gen.  con  . 6  71)4-  75)4 

Trust  receipts . 6  72)b-  75 

Gen. consol,  1  920 — 5  61)4-  65)4 

Trust  receipts .  H  63  -  64)4 

Consol.,  1904-5-6.  ..7  11054  113)4 

let,  gold,  1990 .  4 

2d,  income,  1990 - 4 

Mobile  dk  Ohio-New. .6  11554-116  116  -116)4  . 

Ist,  exten,,  1927 . 6  ••  -  .  -  ...113  -113 

Gen.  M.,  1938 . 4  67)4-  65)4  64  -  65  57)4..  61 

1st  pref.  debent .  75  -  75  -  —  71  -  71 

St.L.dk  Cairo--Gnar.4  77  -  80)4  79)4-  80  77)4-  80)4 

Morgan’s  L.tfcT.— 1st.  .6  111  -115  116  -116 

1st.  1918 . 7  .... 

Mutual  Un.  T.-S.F.  .6  101  -101  102  -102)4 

Nashv.C.dk  St.L.-lst.  7ll32)4-133  132)4-133 

2d,  1901 . 61  113  -113 

Consol,  g..  1928 . 3:10654-109  109  -109 

N.Y.  Central-Ext . 3  103)4-104  104  -104 

N.Y.  C.&H.-lst,cp..7'l30  -130)4130  -131)4 

1st,  reg . 7 1 —  -  — 129)4-130 

'Deb.,  1884-1904... 5  m  -111)4  111)4-112 
Deb.reg., ’89-1904. 3  HO  -HO 

Harlem— 1st,  coup 7| —  - . -  — 126)4-127 

Ist,  reg . 7  125)4-127%  12654-127)4 

N.  J.  June,  1st,  guar.4 


111 

115 


-111 
-115 
99)4-100)4 
99  -  99% 
102)4-102)4 
73  -  77 
73  -  7554 
63  -  67)4 
65  -  66 
112%-114 


April. 


Low.  High 


115)4-11654 

11754-118)4 


MAT. 


Low.  High 


116  -11654 
109)4-109)4 
120  -121)4 


114)4-114)4116  -116)4 


97)4-  98)4 


114%-116)4 
108  -110 


111  -112)4 


0854-  09 
10254-103 


115)4-11554 


108  -110 


107 

102 


-108)4 

-10254 


115  -115 

9554-10054 


117)4-118)4 
100  -102)4 


9754-  98 
85  -  85)4 
105  -105 


115)4-117 
106  -107)4 


74%-  74% 
39  -  39 

95  -  95 
51)4-  51)4 

127)4-129 

111)4-111)4 


95  -  95)4 
50  -  62 
12  -  15 
126-  126)4 
110  -110 


116  -116 


101)4-101)4 
12254-125 
100%-100% 
101)4-103)4 
103)4-106 
116)4-118 
114)4-114)4 
111  -111)4 
110)4-111 


53  -  57 
83  -  83 
80'-  89 


94  -  94 

11154-113 
120  -120 


73)4-  76 

64  -  65)4 
113%-115 


West  Shore,  guar  ..4]104)4-105 

Registered . 4  104)4-105 

N.Y.Chlc.&St.L.-lst.4i  93)4-  97 

Registered .  4\  9354-  94 

N.Y.  Elevated-lst . 7  H4  -116 

N.Y,dkN.E.-lBt,1905.7  . ...  -  ... 

1st,  1903 . 6  .  -  .. 

N.Y.N.II.&H.-lst,rg.4,H0  -110 
N.Y.  «fe  North.-lst,  g.3 

ad,  gold,  19a7 . 4 

N.Y.Oii.&W.-lst,  g..6 
Consol,  1st,  1939  ...  3 
N.Y.  S.&W.-Refwnd..5 
sad  mort.,  1937.  .  .  .4)4 
piidl’dofN.  J.,  1st. .  .6  115  ^116)4 


101%-106)4 
105  -105)4 
96  -  97 


112  -113)4 
97-98 
97)4-  99 


114  -114)4 


99  -  9954 
10254-103 


74)4-  80)4 


63)4-  70 
115  -116 


115)4-117 
67)4-  63)4 


77  -  80 


102)4-103)4 
132)4-1-32.)4  132)4-133 
113  -113  jll3  -113 
108)4-110)4'l07)4-107)4 
104  -104)4  104  -10454 
131  -131]4^1Z0^-13114 
129  -130  1 130  -130 
110  -112  110M-il2 

110  -110 
126i<-128 


10l9i-105K 
104%-105J^ 
95  -  OQH 


113  -1U14 


n6%-iieH 


08 

119 


-  68 
-119 


108^109 
108  -109 
105J^-106 
103  -104 


June. 


Low.  High 


89)4-  92 
116  -116% 
106  -106 
120)4-12154 


July. 


Low.  High 


AUGUST. 


Low.  High 


8954-  90  88%-  90 

116)4  11654  11554-116% 
110  -110 


118  -118)4 


113)4-113)4 
115)4-115)4115  -116 


119)4-120 


109)4-109)4 
109  -109)4 
104)4-100 
103  -103)4 

10754-10754 

100)4-10354 


90  -  90 


98 

85 

107 


116  -117 
106)4-107)4 


7554-  76 


126)4-127 
110  -110 
120  -125)4 


102  -102 


120  -122)4 
103)4-103)4 
103  -104 

119  -119 

111)4-113)4 

111)4-113)4 


119)4-122 

10354-10354 

102)4-105 
100  -100 

117)4-119 


98  -100 
60  -  61 


62)4-  62)4 


109  -110 
116)4-120 
97)4-100)4 
99)4-100 
102)4-102)4 


7954-  8854 


69)4-  76 


115)4-116)4 
113  -113 
62)4-  63)4 


105  -10554 
105)4-105.% 
94  -  95 
05  -  95 
114)4-115 


100'  -100 
132)4-133 

113)4-113)4 

107)4-111 

10154-102 

130)4-132 

12954-130)4 

112)4-113)4 

126  -126 
12454-126)4 

105  -106)4 
105  -106 
93  -  94)4 
93)4-  9;>)4 
115  -116 


90-90 


-10154 

-  88)4 
-107 


78  -  78 


92)4-  02)4 
62  -  6254 


116)4-116)4 


10954-10954 
108  -100)4 
105)4  105)4 
103  -104 
107%-108 

103)4-105 


8954-  00 


101)4-104 
86  -  90 
105  -106 


*113)4-14)4 

107)4-108)4 


92)4-  92)4 


12554-126 
108  -108 


126  -126)4 
109  -109 


121)4-122)4 

10354-105 
101)4-101)4 
114  -114 

11954-120 


109)4-110)4  110)4-111)4 
109)s-110 


111  -111 
105  -105 


68  -  68 


109)4-110% 

116  -11654 

99)4-  00% 
102)4-103 


85-88 


74  -  76)4 


113)4-114 


62  -  63 


110)4-110% 
11454-115 
95)4-  95)4 
99)4  100 
too  -101 


84)4-  8854 


73  -  73)4 


113  -115 
110)4-110)4 
63  -  67 


81)4-  81)4 

130  -130 
101  -102)4 
131)4-132)4 

108  -110)4 
101)4  102)4 
13054-131 
12954-130 


102 

128. 


115 

110 


-115)4 

-110 


104 

106 

108 


-104 
-10654 
-108)41109 


Sept’beb. 


Low.  High 


84-89 


117  -117 

113  -113 
114)4-114)4 


117  -117 


100  -101)4 


-100)4 


111  -112)4  HI  -11354 

102)4-104)4  101)4-104 


90)4-  91)4 


99 

86 

103 


-101 
-  90 
-103 


112)4-113)4 
107  -10754 


112 

106 


120)4-122)< 
♦101)4  02% 


111  -111)4 
111)4-111)4 
103  -103 
90 
59 


90 

69 


114  -115 


95 


06 


100)4  101)4 


81  -  83 


70  -  72 


112)4-116 


63)4-  66 


-103)4 

-128)4 


108  -109)4 

102)4  10254 
12754-127)4 
127  -12754 


112  -11254  111  -HI 


126  -126  '125  -125 
...  -  ....'125)4-125)4 
...  -  ....|l02)4  104 
106  -100%,103)4-10454 
•104)4-06)4  103)4-10454 
93%-  0454 


93  -  95)4 
116  -117)4 


....'112  -112 
62  -  56  !  62  -  57)4 
11254-11354  11054-111)4 
96)4-  07)4|  96  -  97)4 
07)4-  99  97  -  07)4 

73  >  74  ....  -  .. 

11654-H654Iho  -117 


....  120  -120  ... 
-  ....  110)4 -110%!.... 
Ill  -11154  110 

58  -  63)4 
111  -112 
98)4-101 
100  -101 
77  -  79 
114)4-1155'4 


67  -  68)4 
111  -111)4 
96%-  9754 
90)4-100 
73  -  73 
113  -114 


103)4-104 

110)4-110)4 
108)4-109 
102  -103 
127  -128 


125)4-126 

103  -104 
102%  104)4 
02  -  94 


112)4-11854 


-110%  110  -110 
60  -  60 
11254-11254 

97  -  98 
96)4-  69 
78  -  78 
115)4  116 


112  -112)4 
97  -  98)4 

10054-10154 

78)4-  78% 
a4)4116)4 


90)4 


90)4-100% 
105  -10654 


October. 

NOV’BEB, 

Dec’beb 

Low.  High 

Low.  High 

Low. High 

86  -  88% 

88-90 

80  -  8954 

11254  113% 

iu%-n3)4 

110)4-112 

102  -106H 

116  -117 

_ 

116  -117% 

114  -117% 

...  -  ... 

107  -107 

113  -114 

113  -114 

•108  -no 

113  -114)4 

113  -11454 

no  -114 

....  -  ... 

...  -  .... 

102  -106 

_ 

_ 

117  -117 

101  -101 

....  - 

....  -  .... 

....  -  ... 

100  -100 

....  -  .... 

103  -105 

100  -100 

101  -10354 

108)4  108% 

..  -  .... 

105  -105 

103%  105 

1015^-102 

....  -  .... 

101  -101% 

100  -100% 

08  -100 

111  -111% 

110  -113 

106  -109 

•98%-101 

00-99 

89  -  96 

8854-  90.% 

•90)4-  9054 

-  .... 

89)4-  89),. 

89  -  89)4 

89-90 

99%-100% 

80  -100 

73)4-  80 

-113)4 

-108 


87  -  87 


125)4-126 

109)4-109)4 


40)4-  45 
10  -  10 
126  -126)4 
110  -110 


116)4  116)4 


121  -122 
100% -101)4 


111)4-111)4 

108)4-112 

90)4-  90)4 
50-50 


115)4-115)4 

115)4-115)4 

10154-10154 

120  -121)4 


110)4-111 
113  -115 

06)4-  98 


80  -  84 


70  -  72 


•62  -  67 


110)4-111 
104  -105 

128)4-12854 


10454  10454 


113 

107 


-114 

-107 


100 

101 

117 

111 

HO 

103 

90 


-101 

-103 

-117 

-111 
-110)4 
-105 
-  02 


67)4-  58 


109  -110 
115)4-110 
79  -  79)4 
9654-  97)4 


102)4-102)4  101  -106% 
120  -120  123  -123 

!  -114)4112)4-11454 
I  -103)4  100  -104 


91)4-  01)4 


121)4-123 
107  -107 


88-88 


120)4-122)4 

104)4-104)4 

110  -113)4 


102  -102 

11654-119)4 
101)4-101)4 
100  -101)4 


112  -11654 


110 

109 

101 

90 


-111)4 
-110 
-104)4 
-  92 


73  -  73 


105  -107)4 
till  -113)4 
91)4-  9154 
97  -  98 


I01)4-101)4jl01)4-101)4 


79  -  81)4  79)4-  79)4 


69  -  70 


77)4  -  7854  71)4  -  78)4 
43%-  46)4  33  -  45)4 
115  -115  113  -113)4 

109  -109 


64-67 


112  -112 
125)4-126 
102  -103)4 
12854-129)4 


+102  -108)4 
nil  120 
100  -102 
127  -129)4 


108)4-108)4 
101)4-103 
126  -129 
126%  128 
110  -no 

125%-12.5% 
126  -126)4 

10354-104 
103.%-104 
93  -  94% 


112)4-113 


111 

97 

97 


-11254 

-  97% 

-  09 


116  -11654 


112  -113)4 


no  -no 


110)4-11054 
95)4-  97 
97  -  98)4 


105  -106)4 
102)4-103 
128  -129 
128  -128)4 


126)4-126)4 

102  -102 
102%-104 
10254-103% 
•90)4-  92)4 
87  -  87 
112  -112)4 


04)4-  96 
08)4-100 


116  -116  1112  -112 


67  -  65-54 


102  -102 
116)4-118)4 

9754-  99)4 


117  -117 


105)4-10754 
106  -107)4 
100  -104)4 
90  -  90, 


10354-105 
111  -114)4 
91)4-  91H 
96-96 


•70 

34 


75 

40 


109)4-111)4 
108  -108 
56  -  6254 


100  -106% 
100)4-101)4 
128  -129 
-128 
-109 
-105 
-123 
-120 


128 

107 

103 

123 

120 


107%-n2 
n9%-120 
98  -102 
125  -128 


106%-106% 

10054-102 

128%-139% 
127  -128 
107  -108 


121 

121 


-123 

-122 


100  -10354 

100%-103)4 

89  -  9154 


99%-102)4 
97%-102 
88%-  90)4 


111  -112%  112  -115)4 


1‘23  -123 

40  -  50 

42 

no  -111 

109 

90  -  94)4 

89 

99)4-100 

90 

no  -113 

110 

-  45 
-111 

-  9254 

-  96 

# 

-112 


RAILROAD  BONDS. 


1§90— Continued. 


BONDS. 


jANnART 


Norl.ifc  West. -Gen’ 1  .« 

100  yr.  inort..  1990.5 

New  River— let . 6 

Ailjust.  iiiort..  19!i4.7 
Clinch  Vnl.,  l8t&  en.S 
No.Pnc.— Gen.lst,  I.  «..0 
Gen. 1st,  1.  8r.,resr...6 
Gen..  I.  Br.,  ‘2d,  1933  6 
Gen.  ‘2a  Id.  bc.,  reB  0 
Gen.,  Bold,  3d,  1937.6 

Consol..  1989 . 5 

Dividend  scrip.  Ext.... 
St.  Paiil<t  No.  Pac...6 

HeBistered . . 

James  K.VnI.,  1936.6 
Hel.&RedMt.,  1st.  6 
Spokane&  Pal.  s.  f..6 

Dul.  &■  Ulan.,  1st . 6 

Do.  Dak.  Div.,  1st  . 6 
No.  Pnc,Ter.Co..lst.6 
Coeur  de’AI.,Gn.lsl.6 

1  St,  Bold,  1916 . 6 

N.  P.  tb  liloii.,  1st,  B..6 
Cent.  Wash.,  Ist,  b..  .6 
O.In.i&:  W.— T.  rec.lst.S 

‘2d  inort.,  1938 . 5 

Ind.  B.  «fc  W.,  l8t,pf.7 
Oh.  &  M.— Cons.  8.  f...  .7 

Consol,,  1898 . 7 

‘2d,  consol.,  1911 . 7 

Ist,  SprinBl.  Div . 7 

Ohio  River  KR.-lst  . 5 

General,  1937 . 3 

Ohio  Southern— let —  6 

‘2d,  income . 6 

Gen.,  Bold,'  y21 . 4 

Omahatk  St.  lBt..4 
Or.  R’y.  &  Nav.-l8t...6 


Lovr.HiKb 

U8«-120 


08  100 


112  -H4M  115  -116H 


Fkbr’rt. 


Low. High 


120  -120 
05H-  90 
ma-iiTH 


March. 


Tx>w.HlRh 


95«-  06X 
117  -117 


9014-102  I  90J4-1O1 
1UH-115H  1145i-116?4 


APRIL. 


Low.  High 


06«  -97)4 
11.2)4-115 


100X-100)4 

116)4-116)4 


11254  H3)4!113)4-114)4  112  -11354 
Hi  -114  111  -111 

109)4-111  109)4-110)4  109>4  110)4 


103  -103 
121)4-121)4 


105  -108  |....  -  .. 
118  -119)4  118  -118 
119)4-119)4  115)4-115)4 


106 

107 

105 

106 
106 


-106)4 

-108 

-100 

-10754 

-107)4 


106 

106 

107 

108 


105  -107 

82)4-  84 
5354-  5454 

11454-11454 

115  -115 
122)4  123 
111  -112 


10654-108)4 
106)4-100)4 
83  -  81)4 
54)4-  55 
117)4-117)4 
11454-115)4 
11454-116 
122  -122 


108  -109)4 

56-56 

73)4-  75)4 
110)4-113 


Consol.,  19‘25 . 5|l02)4-103)4 

101)4-104 


1C:54-106 
1C854-109)4 
10654-107 
109  -109 
-145 
-142 


143 

141 


126 

103 


-126 

-103)4 

-116 


85 

68 

48 


-115 

-  87 

-  80)4 
-  5454 


11054-11154 


11054-11154 


107)4  107)4 
121  -121)4 


Mat. 


w.HIgh 


97)4-100 

116)4-118 

11654-117)4 

111)4-114 


11‘254-113)4 


120  -12154 


JPN*. 


Low. High 


118)4-121 
97)4-  99)4 


99  -100)4 
117)4-119 
118  -118 
112)4-113)4 


109)4-110)4 


122  -122)4 


99  -101  10054-104 

107!  4-107)4  103)4-106)4 
-107)4....  -  ....'101  -10954' 10855  110 
-106  107)4-107)4'l08  -108)4il08)4  10854 

108  -109  110  -112)4  142  -113 


10654-10654 
101  -103)4 


JlTLT. 


Low. High 


Low. High  Ixiw.HIgh 


119  -120 
•96)4-  9054 


119  -120 
96)4 


09  -100 
•115  -116)4 
115  -115)4 
11354-116 


109)4-111 


125  -1‘26)4 


-loO 

-108 


105  -105)4 
83-84 
62)4-  55 

117)4-11754 

115)4-115)4 

114)4-11554 

122)4-125 


108 

52 


-108 
-  54 


Dreg.  Imp.  Co.— Ist —  6 
Consol.,  Bold,  1930. .5 
Oregon  Trans.— 1st  ...6 

Penn.  Co.— Ist,  cp . 4)4 

Registered . 4)4 

Pitts. C.&  St.Ii.— 1st  7 
Pltt8.Ft,W’.&C.-l8t.7 

‘id.,  191‘J .  7 

3d.,  191‘J . 7 

plev.dt  P.— Con8.s.ld.7 

'4th,  189‘J . « 

St.  L.V.dk  T.  H.-l8t.7ill5 
8t.L,.V.<fcT.H.,‘2d,’98  110)4-110)4 

‘2d,  gunr.,  1898 . 7 

Peoples’G*-C.,Chi.‘Jd  6|  97)4-  97)4 
Peo.  Dec.dk Evnii,—lsl. 6  101  -103)4 

‘2d,  19‘2« . 5  69  -  72)4 

Evansv.  Div.,  Isi . 4j  101)4-103 

Peoriadk  Ens..lstcon.4{ —  -  .. 

Income,  1990 . 4  —  -  •. 

PeoriadkPek.Un.— Ist.O  115 

‘2d  mort.,  19‘21 . 4)4  — 

Phila.  dk  Rend.— Gen. 4 
1st  prei.  Inc.,  19.38.  .3 
‘2d  pref.  Inc.,  1938  .  .3 
3d  pref,  Inc.,  1938  . ..3|  50)4-  49 
3d  pref.  inc.,  conv. . . .3  —  ~ 

Deferred  income . 6:  12)4-  12)4 

PittB.CI.dk  Tol.-l8t..  6|....  -  .... 
Pitts.Junc.— 1  st,19‘2'2.0  —  -  — 
PlIts.Pain.dkF.— 1  SI  B..5j 
Pittsh.dk  West.— 1st.. 4 
Pres,  dk  Ar.  C.— Ist,  g.H 

2d,  inc . 0 

R.dk  All.— 1st,  Drex.  r.7 
*2d  mort.  Drexel  rec  .0 
Rich.dk  Dnnv.-  Cons  . 6  115)4-117 

Dehenture .  6  90)4-101)4 

Con.  M.,  gold,  1936.3'  88)4-  90)4 

Equip,  s.  f.,  19119 . 3  88  -  8954 

A,ll.  dkCh.,  inc.,  190  "1108 

1st,  1897  .  7  ' 

Rich.dk  West  Pt.  Ter  . 6 

Con.,  Ist,  col.  t.  g . 3 

RIoG.W.-lst,  1 939.4 
D.dkR.G.W.,l8t,t.rcc 
Rome  W.  dk  Og.— 1  st  . .  .7 
Con.,  1st.  extended..  .3 
St.  Jos.dktl'd  Isl.- lst.6 

‘2d,  income . ,3 

Knn.  C.  dk  Om.,  Isl .  .3 
St.  I..  Alt.dkT.H.-lst  7 

'2d,  pret . y'lll 

‘2d,  income . 7  _ 

Dividend  bonds .  6  50  -  58)4 

Ch.  St.  l..dk  Pnd.,lst.3  ..  -  .• 
Belle,  dk  So.  Ill.-lst.8  117  -117 
Bell.dk  Cnrond.— 1  st  .6 
St.  I..  So.,  1st,  gunr... I 

‘2d  income,  1931  . 3 

Bt.E.Ark.dkTex.— lst.6 
.4Iay,  1889,  coup,  oil 

Trust  receipts . 

‘2d,  1936 . 6 

AH  assesmenls  paid. 

■* — - - - 


75)4-  76)4 
109  -112 
10354-104 
103  -103)4 


10654-110)4 
106  -106 
82  -  8t 
62)4-  55 
118)4-118)4 
115)4-110 
116  -11554 
121)4-122 
115  -116)4 
100  -101 


110  -110)4 
104)4  106)4 
82)4-  81 
65-68 


116  -116)4 
115X-116 
122  -124 
113  -113 


92)4-  92)4 
109)4-110 
46  -  505f 
63-63 
76  -  76)4 


109 

49 

59 


-109)4 
-  66 
-  64 


76)4-  77 


106  -106)4 
109  -109)4 


14454-14454 
142  -143)4 


109)4-110)4|10954-110 
103  -103)4  10154-10354 
103  -104)4' 104  -105 
.  -  ....j  92)4-  93)4 
106  -107)4  107  -10754 

109) 4-110)4  109)4-110)4 

110) 4-110H,....  -  . 


103)4-103)4 


86  -  86)4 

69)4-  70 
105  -106 


98  -  98 
80)4-  82)4 
90-90 
45-60 
68)4-  70 
38-40 


107 

100 

78 


108 
107 
103 
81 
7154-  73 
98  -  08 
104  -104 
110  -110)4 
10454- 10554 


66-66 
8454-  8654 
65  -  7054 
46  -  50)4 
38  -  43)4 
41)4-  10 


80-81 

40)4-  41 
69)4-  70)4 
87  -  3054 
116  -117 
102)4-103 
90  -  91)4 
89  -  89)4 
107  -107 

09)4-100 
80  -  81)4 
71  -  72)4 


143)4-14454  145  -146 
138)4-138)4  143)4-143)4 


128)4-128)4  128)4-128)4 
104  -104)4  ....  -  . 


113)4-114 


104 

66 

100 


-104 
-  72 
-102 


113)4-115)4 


105  -109 
70  -  73 
102  -105 


109 

55 

62 


-11154 
-  61 
-  68 
76)4-  77)4 
110)4-11054 
103)4-104 
106  -106 
93)4-  94)4 
10454-10554 
109  -110 


110 

106 

112 


-110 

-106)4 

-112 


104  -101)4 

105  -105 
108  -108 
107)4-108 
107  -107 
109  -109)4 


109)4-110)4 


83  -  8554 
67  -  60)4 


116)4-117 
116  -117 
12254-123)4 

100  -100 


106)4-107)4 


138  -141 
125)4-126)4 


66)4-  67)4 
77)4-  80 
110)411154 
101  -10154 
•10254-104 

94)4-  94)4 
105)4-106 
109  -10954 
100  -110 


•109  -109)4 


115)4-115)4 
113)4-11354 
113)4-11354 
123  -123 


AtTOfTST. 


Skpt'ber.  October. 


119  -121)4 
0054  9554-  07)4 
....1114  -114 


Low.  High 


Nov’ber.  Dec'ber. 


119)4  110)4|117  -117 
94  -  07  ‘ 

110)4-111 


Low. High  Ixjw.nign 
117)4  117)s 


05  -  06)4!  03  -  05 
...  -  ....llll)4-112)4 

10754  10754'... .  -  . 


9954-  9954  ....  -  . 
115)4-115)4  115)4-11654  116 
115  -115  ....  -  ....  115 

114  -116  113  -114  llll 


-11054 

-116 

-112 


93  -  95 
113)4-115 
113)4-113 


107  -111)4'10854  115 


111)4  11154  109 
92)4-  94 
108  108 


-110 
-  8954 


110)4  109 
88  -  93  I  85 
107)4  107)4  ...  -  .. 
121  -121)4  121)41‘22 


106  -10954  103)4-10554 


77)4-  87)4 
105  -105 


104  -104)4'....  -  • 

100  -109  '109  -109)1 

107)4  107)4  '07)4  107)4  107)4-107)4 
106)(,  107  jl08  -108  104  -108 

109)4-111  I108  -110  |l()8  -108)4 

108  -108  106  -106  !  10654-106)4 


109  -110 


91  -  91)4 
107  -108 


6654-  6754 
78  -  79)4 
109  -110 
100)4-10154 
10254-104 


10554-106)4 
107  -107 
10654-10654 


146)4-145)4 

144)4-144)4 


126)4-12«4 


104)4-104)4  10454-106 
115)4-116)4 
109  -109 
109  -109 


67  -  67 
80)4-  85 
02  -  6754 
43)4-  48)4 
36)4-  40 


107  -107 


81  -  82 

40  -  40)4 
69)4-  70  j 
.37  -  38)4 
116  -11754 
103  -105)4 
90  -  9054 


113)4-113)4 
71  -  71 
84  -  86)4 
66  -  71)4 
47)4-  5354 
38)4-  43 
45  -  46 


106  -106 
7254-  74 
104  -105 


70  -  70 

8t)4-  8554 

71  -  75)4 


142)4-142)4 


126)4-127 
102  -102 
11254-112H 


97  -  97)4 
106)4-107)4 
69)4-  70  I  .  .  - 
104  -106  105  -106 


97  -  97 
103)4-103)4 


113)4-114 
114  -114 
123)4-123)4 
114  -114 


!0054- 107)4  104  -106 


107  -107 


116 

114)4-114)4  114 
114)4-114)4  114 

-  ....'1I8 
-115  I.... 

-  ....TOO 

-  91  I.... 
-106)4  104 


116 


63)4-  0flJ4 
71  -  75 
109)4-110)4 
100)4-10054 
103  -10.354 


106)4-106)4 
107  -10754 


60  -  66)4 
71)4-  72 
109)4-110)4 
99  -100 
102)4-104 
93-94 
106)4-107)4 
106  -107 
106  -106)4 


142)4-142)4 

141)4-141)4 


143  -143 
14154-143 
135)4-1.36)4 
127  -127 


10154-102 


110  -110 


67)4-  69)4 
101  -10154 


98-98 
80)4-  82 

41  -  41 


45 

16 


16 


81)4-  83 


41  -  41 


86-85 
110)4-110)4 
111 


105  -106 

110)4.112 

105  -105)4 

-  37 

-  86H 
-111 

-108)4  108 

-  ....106 
-  57  j  66 

99 


37 

81 

111 

108 


81)4-  82 


90)4- 

8854- 


90)4 

91 


24)4-  20 


108  -108 
98)4-  99)4 
77-80 
69)4-  72)4 


106  -106 


38  -  39)4;  - ■■  -  .. 
116)4-117)4 '117  -118 
102  -104  |101  -104 
87)4-  8954  ■  ®1! 

9054-  0054 


99  -100)4 
7854-  81)4 
7154-  75)4 


106  -107 


111)4-112)4  10754-110 


79  -  83 
7454-  78 


108  -110 


106  -106)4  106)4-10754  10-'>)4-107 


40  -  4.354  43 


80 

111 


55 


83  -  85 


8054-  89H 


24)4-  20)4 


-  82)4 
112 

-109 

-106 

-  55 

-  99 


11154  112 

109  109 

107 

54 

101 


107)4  104)4-106 
-  68)4'  58  -  62). 
-101  .101)4-101), 


8754-  88)4 
86)4-  88)4 
86)4-  88 
23)4-  25)4 


87*4-  87H 
87)4  91 

22)4-  26H 


82)4  85 

82)4-  8:i54 

78)4-  82 

33  -  34)4 

30  -  3254 

28  -  31)4 

8454-  86)4 

•83  -  8354 

80-83 

72  -  7454 

7254-  74 

69)4-  72)4 

55)4-  58)4 

65)4-  58)4 

51)4-  65)4 

42!^-  47 

43)4-  46)* 

4054-  4354 

46)4-  46)4 

...  -  .... 

15  -  45 

_ 

98  -98 

96  -  97)4 

97  -  97)4 

81)4-  83 

7954-  81 

78)4-  80 

41  -  41 

117)4-118)4 

11654-116)4 

116  -116)4 

105  -106 

104^-105 

104)4  104)4 

9054-  94 

92)4-  93)4 

90)4-  92 

_ 

85-85 

105^-105^ 

100)4-101)» 

101)4-10154 

98-99 

77)4  79 

77  -  78!^ 

76)4-  7»4 

76)4-  78 

•74)4-  75)4 

74  -  75)4 

103  -103 

10354-10354 

103)4  103)4 

108^109^ 

109  -110 

110  -110^' 

106  -107 

....  -  .... 

107  -107H 

48  -  52H 
Wl  -  89 

1 

86  -  KH 

84-86 

113  -118 

...  -  .. 

...  - 

'l(»8  -108 

108!^  imi’.-it 

106)4  107)4 

1106  KMlH 

....  -  .... 

lotl  KMl  j 

i  00  -  60 

50  -  50^ 

62  -  53 

116  -116 

115  -115  1 

1  _ 

.  1 

_ 

Hi  -  HI 

50-50 

_ 

!  91H-  MH 

^ _  -  _ 

0054-  92 

8754-  80)4 

i  29  .  81 

28  -  28)4 

27-28 

-117)4 

-115 

-114 

-US 

-100 

-105 


64 

71 

108 

98 


68 

100 

79 

22 


-  68)4 
-KX) 

-  81)4 

-  27 

11054-11054 

70  -  70 
7954-  82)4 
66)4-  70 
47  -  62 
37  -  41)4 


78)4-  79)4 


116)4  11654 
105)4- 105)4 
91  -  9154 


97  -  08 
72  -  76)4 
71)4-  75 


103 


-104 

-111 

-104 


04-08 

114  -11.554 

112  -114 


-  82 


-  66 

-  72 
-109)4 

-  99 

10254-104 
00)4  -  00)4 
107)4-107)4 

105) 4-107) 

106) 4-107 

143)4-14354 

143  -143 
127  -127 
11254-11254 


. 

106  -106 

105  -105 
102H-102H 

106  -108^ 

101  -101 

100  -100 

105  -105 
i  'j  -101 

106  -108 
105  -106 
103%-10^^ 

99  -102% 

99  -104% 

117  -117 
♦113  -114% 

113  -114% 
113  -114% 
119%-1199i 

100  -100 

....  -  .... 

100  -104)4 

•101  -102 

40  -  63 

107  -109)4 
9454-  98 
79  -102)4 

49)4-  55 

106  -110 
92)4-  92)4 
79-90 

105  -107 

107  -107 

1 

106  -106 
10554-107)4 
104  -105 

' 

143  -143 
132  -133)4 
124  -127)4 
1102  -102 
110)4-112)4 

132  -132 
184  -134 

120  -123 
103  -103 
112%-112% 

103 

67 

100 

8 


-104 
-  60 
-100 
-  80 


102 

60 


22)4-  25 
112  -112 


70  - 
80)4- 
62  - 
42  - 
33)4- 


70 

82)4 

6754 

47)4 

37)4 


118  -118 
96)4  -  90)4 
77)4-  7954 


36)4-  37 


115)4  117 
102  -102)4 
85  -  IKI 

103  -103 

0.554-  97)4 
08  -  7354 

72  -  74)4 


104  -ICH 
•107  -108)4 


-102 
-  60 


67)4-  01 
...  -  ....I  95  -  95 
7354-  79  '  72  -  76 
18  -  22)4  17*  -  18 


76  -  82 
52)4-  63 
36  -  4  4 
27)4-  jm 


75)4-  80)4 
50  -  58 
2954-  37)4 


23 


I 


97)4-  97)4  95 
74)4-  78  j  72 

37)4-  37)4  .... 


117 

100 

8;i 


-117  112 

-102)4  90 
-  85)*  84 


285* 


-  95 

-  75!4 


-115 
-ion 
-  88 


01  -  97>4 

5954-  71H 
08 


03)4-  07 
61  -  0954 

-  7354  (18^-  76)* 


103 

105 


103  -106)4  100 


-ia3  100  -106 
-107)4  ....  -  ... 
-101  97)4-  98 


60-62 


82)4.  8‘2)4  ..  -  .. 

....  -  ...  11U4-112 

]<>7  lOAVi  107 
K'**  -IW 

61  -  6i! 

....  -  ....  1'2 

...  -  .... 


•I* 


-  61 
.l<r2 
•113 


100^-1(16 


113  >113 


26I4-  ?7U 


- 


HiH-  (>5  -100 


I- 


•I- 


76  -  8554,  70  -  78»4 


•I- 


18 


*  S»-iB)eresu 


t  yud^r  Vl>6 1’oie;  CM^ 


RAILROAD  BONDS. 


VO 


1890— Concluded. 


BONDS. 


January  Fkbr’bt.  March. 


Low. High  Low. High; Low. High 


April. 


May. 


Low.  High  Low.  High 


St.  Iron 'yit.-l8t..7  108  -108  104  -104J4  104^6-104^  1045^-105 

2d,  1S97 .  ?|l083i-109  109  -109M107  -109'4 1085^-109^ 

Arkansas  Branch.... 7 'l07H-10ri^  107^-107}^  107^-1079^  108)^-108^ 
Calro&Fulton-l8t..7|l00J^-101J^  1009i-l01?i  101  -lOl-K  101  -1019fi 
Cairo  Ark.  &  Texas.  7' 1029^-10o  104^-1049^105  -105^105  -lOShi 

88  -  00%  90  -  91%  01  -  92%  88 


Junk. 


Low.  High 


July. 


Low. High 


Gen.  consol.  Sc  I.  g  —  5 
St.L,.  dkS.  F.  -2d,  cl.A.«;il2%-113 

Class  B . (i 

Class  C . 6 

Equipment .  7 

General  inort . (i 

General  inort . 5 

Isl,  Trust,  19S7 . 5 

K.C.&So.  VV.,lst,’l« 
Ft.S.&V.B.B.,lst  ’10 
St.  Paul  Sc  D.— 1st.  ..  .-9 


112%-113%  112H-113 


00 

113%-114% 

113%-113>4  112H-113%  H2^t-113  114  -115 

112%-113  112%-112%,112%-113  113%-114% 

101%-101%  lOlH-101% 


109%-112 


109%-110 
97  -  97% 


93  -  93 


108%- 109 


109%-110 


105  -105% 


2d,  1917 . 5  103%-103%;104%-105 

Ht.P.I>I.&M-lstl909.7  113  -113  illl%-lll%  111%-111% 

2d  mortg.,  1909 . 6  119  -119%  119%-119%  120%-120% 

i  117%  118 
110  -120 
;ioo  -102% 

88%-  89% 

114%-115 
87  -  87% 

87  -  89 


110%-112 
98  -100 


85  -  85 
85%-  87% 


113%-116 
50  -  60% 
48  -  50% 


98  -  96 


7%-  9 
107  -107 
101%-102% 


107 

97  -104%  101%-104% 
98%-103%  99  -103 
51  -  61 
106  -100 


9091-  92% 
38%-  40% 


104%-106 
105  -107% 
107 
102 
76 
99 


115 


Dakota  Extension _ (J,118%-118% 

Ist,  consol.,  coup. ...  6  115%-120 

^Reduced  to . 4%  101%-101% 

Montana  Ext.,  Ist. ..4  —  -  .. 
Montana  Cent.,  1st.  6  112  -114 
San  A.  <&  Ar.P.,1916..(i 

1929 . « 

S  F.&N.P.  Ist,19l9..5 

S.  V.  Sc  N  .E.,lst.l9S9.4 
Shen.Val.— 1st,  Tr,rcc.7 

General  mortgage... .6 

Trust  receipts . 6 

Stamped  assented . 

South  Carolina— 
let,  ex  Apr.,’S9.  cp..(i 

2d,  1931 . 6 

Incomes . 6 

So.  Pac.,  Cal— 1st . 6 

1st  consol..  193S....5 
So.  Pac.,  Ariz.,  1st  —  6 
So.  Pac.,  N.  Mex.— lst.6 
Tenn.C.dk  I.— Tenn.  D.6 

Bir.  Div.,  Ist  . 6 

Tex.  Cent.— Ist,  1911.7 

T. A:N.U.,Sab.DiT.,lst(i 
Tex.&Pac.— E.D.— lst.8 

1st,  gold,  2000 . S 

2d,  g.,  inc.,  2000 . 5 

Third  Avenue  (N.  Y.)  ,, 

1st,  1937 . 5 

Tol.  A.  A.&C.,  1917.6 
Tol.  A.  A.&N.M.,  lst.6 
Tol.A.A.tfcG.T.-lst  6 
Tol.dk  Ohio  Cent.— 1st. 3 
T.P.JkVV.-lst,  1917. 4 
Tol.St.L.dk  K.C.— lst.6 
Union  Pac.— 1st,  1896.6  111 

Ist,  1897 . 6  112 

1st,  1898 . 6  113 

1st,  1899 . 6 

Sinking  lund . 8 

Registered . 8 

Collateral  Trust . 6 

Collateral  Trust . 3 

Collateral  Trust.. ..4% 

Ran. Pac.— 1st,  1893.6 

Ist,  1896 . 6110 

K.  P.,  Denv.  Div.  ..-6  113 

1st,  consol . — 6  11494-116 

Cent.  Br.  U.  P.,  s.  f..7  —  -  .. 
At.  Col.  tfc  Pac.- l8t..6|  96 
At.J.C.iik  West— lst.6;  — 

Orcg.  Sh,  Line— Ist... 6  114 
Or.Sh.  L.  <&  V.  N.,con.3 
Collat,  Tst.,  1919,g..3 
Utah  South’n— Gen  ..7 

,  Ext’n,  Ist,  1909 . 7  112%-113 

U. Pac. Den. &  G. Con. 3  —  -  •• 
Un.Pac.L.<fcCol.,lst.3  101 
Utah  dk  North’n— lst..7  115 
Va.  Mid.-Gen.,1936..3:  80 
Gen.,  guar.8tamped.3|  88 
Valley  Ry.  of  0.-Con.6j  ...  -  .... 
V  abash— 1st,  g.  1 939.5  102  -103% 
2d  inort.,  gold,  1939  3;  83%-  80% 
Deb.  inc.,  1939,  s.  B.6|  50-53 
St.E.K  C.dkN.R’l  e.7;ill%-112 
No.  3I0.-I St,  1895.7  114  -114% 
St.C.  ll’ge,  l8t,1908.6  110  -110 
W.N. Y.  dk  Penn.— 1  st.5 
2d  M.,  g.,  1927. ...3-3i 
West.  Un.  Tel  .—Coup.  .7 

Registered . 7 

Collateral  trust .  3 

Wheel.  JkI.ake  E.-lst.5|l05  -105% 
Wheel.  Div,  Ist,  g  .3| —  -  ... 
WIs.  Cent.  Co.,  Ist,  g.  .3,  96%- 09 

Income,  1937 . 5,  00%-  69 

Wood  si' k  Iron— I  St — 6....  -  .. 


116  -118 


119%-120 
110%-117% 
101  101% 
88  -  88% 


88  -  87 


116  -122 


50%-  53  1  52 


55 


103  103 

111%-111% 

117  -117% 
120  -120 

118  -118% 
101%-101% 

116  -110 
86  -  86% 
86-88 


122%-124 


99-99 


98  -  99 


8 

115 

102 


-  8 
-116 


8 

115 


-  9 
-115 


-102%102%-10394 


107%  107%-107%  107%-10798 
09  -101% 
99%-100 


91  -  92% 
37%-  40% 


106%-106% 
106%-106% 
-110%  108%-110 
-103%i02%-103% 
-  76%  j  76%-  77 
-101^  j  98  -101 
-111%  111%-112% 
-112%  113  -113% 
-115%  il4%-115% 
-118  |116%-116% 
115%-116%  116%-110% 
115%-115%  116%-110% 


104%-107 


89  -  90 
111%-112 
111 
113% 


97 

06 

112 


-  98 

-116% 

-  98 

-  96 
-114 


-102 

-115 

-  87 

-  88% 


107%-107% 


89  -  89% 


103%-i03% 


-  92% 
i-  39% 


112  -112% 
103%-103: 


108 

112 

103 

77 

99 


-106% 
-112 
-103% 
-  78 
-100 
112%-113% 
114  -114 
115%-116% 
116%-118% 
112%-112% 
112  -112 


87%-  87% 


....110%  111% 


5  3%-  67 


104%-105  105 

106  -107%  108  -: 
108%-108% 
102%-103 
105%-107 
90%-  95% 

115  -115 
112  -114% 

112  -113 
101%-101% 

112  -113 

102%-n2% 

86  -  89 


105  -105 


104%- 
116%- 
117%- 
118  - 
118  - 
101%- 
89%- 
115  - 
87  ■ 
87%- 

82  ■ 
123 


105%- 
102% 
104 
93  • 
114% 

114% 

114  ■ 
102%- 

115 


105%ll05%-100% 
109  I 
106  106%-106% 
103%  j  100  -100% 
104%  1 105  -107 
95%  i  94%-  95% 
114% 

'll3%-114 
114  -114 
102%-102% 
111  -111% 


114% 

•114% 

102% 

115 


100 

117 
117%' 

118  I 
118% 
102 

91%; 

115% 

■  87%' 
88% 

-  84%: 
-124% 


1U5  - 

117  ■ 

118  - 
118  - 
118  - 
102% 
*89  ■ 
118  - 

86% 
87% 
98  ■ 
83  - 
124%- 


105% 

117 

118 
119 
■120 
102% 

92 
118 
■  88% 

■  90 

■  98 
-  83 
-125% 


57%-  60  !  57  -  60%  55  -  57%  55 


119 
118  ■ 
100%- 
90  ■ 
116 
71%- 
70 


-120 


91% 
116 
■  75 


80  -  82% 
125%- 


August. 

Skpt’bkr. 

Low. High 

Low.HlKb 

102  -103 

102  -103% 

107  -108 

107%-108 

106%-100% 

....  -  .... 

10056-101 

100%-101% 

106  -107 

105  -105 

03  -  95 

93  -  94% 

111  -112 

111%-111% 

iii%-iii% 

111  -112 

102  -102 

...  -  ... 

110%-110% 

110  -111 

....  -  ... 

104  -105 

■118  -118 

_  - 

118  -119 

118  -118 

’10  -1..7 

100%-100% 

_  -  .... 

90-91 

89  -  90 

117%-117% 

116  -116 

70  -  723^ 

70%-  75 

69%-  72 

70%-  75 

79  -  80 

....  -  .  . 

98  -  99% 


9-11 
112  -112 
100%-100%] 
107  -107% 

96%  -  98 
99  -100% 
45  -  46% 
105  -106 


100  -100%  99% 
69%-  59%  .  . 

10  -  12  I  11  • 

-  -  - jll4 

100%-101%‘l00%- 
107%  107%  108  - 
107%-107%!i07% 
97  -  98 
100%-103 
50  -  50 


1-100%  100  -100% 


59 


66  -  59 


October. 

NOY’BER. 

Low.  High 

Low. High 

103%-103% 

102  -103% 

107%-109% 

104  -10556  1 

108%-108%;104  -107 

10134-102 

101  -102% 

105%-107%  105%-107% 

*91  -  92}4 

+84%-  91% 

112  -112% 

110  -no 

113  -113 

110  -1105^ 

112  -113 

+106  -11056 

101%-101% 

..  -  ... 

11056-111 

105  -11156 

08  -  09% 

95  -  95 

88%-  88% 

....  -  ... 

102%-104 

102  -102% 

115  -115 

118  -118 

11694-117 

110-%-117% 

115  -116 

- 

101%-101% 

88  -  88% 

87-88 

116  -110 

_ 

70%-  71 

65-68 

09  -  70% 

65-68 

79  -  79 

73%-  77 

127  -127 

...  -  - 

1  _ 

_ 

Dec’ber. 


Low.  High 


-101% 
-105 
-104 
-102 
:-i04 
-  92 
-111 
-111 
-111% 


101%-101% 


12%;  ii%- 12  ii%- 12 

114%  115  -116 
102  '101%-102%  100%-102% 


91%-  94 
37%-  40% 


103%-105% 
106  -107% 
110%-110% 
103%-104 
77%-  78% 
98  -  99% 
111%-113 
113  -113% 
114%-115% 
116%-118% 
112%-113 


114  - 
104%- 
102  - 
110%- 
104  - 
78%- 
99  - 
111%- 
113%- 
114%- 
116%- 
112%- 


86-86 


111%-111% 


116  -117 


111%-112% 

115%-117« 

116%-118 


95  -  90% 

96  -  96 
112% -113% 

93%-  94% 


116  -115 


102  -102% 


92%- 
29  - 


95 

33 


85%-  87% 
87%-  88 
105%-107 
103%-103M 
80%-  82% 
48  -  62% 
112  -112% 
114%-115 
110  -110 
94%-  95% 
31  -  33% 


100%- 102 
105  -105 


97%- 

65%- 


98% 

65 


94  -  95 


112%-114 
93%-  94% 


113 

113 


-114% 

-113% 


102  -102% 


85 

87 


-  87 

-  87% 
103%-104 
103  -103% 

80%-  81% 
47  -  49 
110  -110 
115  -115% 


94%- 
31  - 


117 

99 


96% 
-  32 

-118 

-101% 


98  -  99% 
55%-  61 


116%-117% 


90  -  95 


114  -114% 
92%-  94 


113  -115 


100  -101 


-  88% 
-  90 


103%-105% 
81  -  82% 
47%-  53 
109%-110 
116  -116 


96  -101 
31%.  38 
U7%-117% 


100  -100% 
102%-102% 


98%-101% 
57%-  62 


93%-  96% 
39%-  46% 


114 
106% 
103% 
110% 
■106 
■  80% 
100 
■112% 
■114% 
■115% 
117% 
113 


96% 
101  - 


108 

109 

98% 

102% 


ei%- 

41  - 

113 

105  ■ 
103% 
110  • 

106 
80  ■ 
97%- 

112% 
113% 
115% 
116% 
113  ■ 


93 

44% 


113 
•105% 
-104% 
111 
-108 
-  80% 
-  09 


105  -105% 
105%-106 
90%-  98% 
98%-100 


107  -107 


92  -  93 
40%-  42% 


109  -109% 
109%-109% 
91  -  92 
38%-  40% 


105  -105% 
103  -104% 
108%-108% 
108  -108% 
78  -  79 
99  -  99% 
113%'l09%-110% 
113%111%-111% 
115%  «112%-13% 
114%-115 
113%-114% 


110% 

113 


85 


99  -102 
84  -  80% 
110%-110%  110%- 
.  -  ....[110  ■ 
-  ....[113  • 
113%-111%'113%- 


85 

111% 

110 

113% 

115% 


104%-106 
104  -104% 
106  -109 

78  -  78 

98  -  99% 
110  -110% 
111%-112 
113%-113% 
114%-115 
114  -114% 
113%-113% 


100  -100 

111%-112% 

110%-110% 

114  -114% 

115  -118 


02%-  95% 


113  -114 
93%  -94% 


95 

!)2 

114 

94 


114  -114 
114  Ali 


115%- 

114% 


98% -100 


86  -  86% 
88  -  88% 
104%-104% 
101%-103 
82%-  85 
52%-  67 
109%-110 
116  -116% 


99%-101 
37%-  40 


100%-102% 
106  -106% 


100  -101 
68  -  61% 


-  99 

-  92 
-115% 

-  94% 

116 

115% 


95%-  96% 
94  -  94 
114%-115% 
94  -  94% 
90  -  96 
*112  -112 


99%-  99% 


100  -100 


85  - 
86%- 
104  - 
101%- 
82%- 
50%- 
111%- 
116%- 


100% 

37% 


114% 
101  - 
106% 


100 

68 


■  86 
88% 
104% 
102% 
84 
53% 
111% 
116% 

102% 

38% 

114% 

102% 

107 

-100% 
-  58 


85  -  86 
87%-  88 

101%-102% 
81%-  83% 
48  -  50% 
110  -110 
112%-113 

99  -  99% 
36%-  38 
115  -115 
112  -112 
99%  100% 

101  -101 
98  -  98% 
55  -  50% 
90%-  90% 


106  -106 
106%-106% 
96  -  98 
95%-  98 


103%-103% 
60-00  I 
13-14  I 
115  -115% 
101%-102 
106  -106% 
106%-106% 
97  -  98 
97  -  99% 


104%-104% 

89%-  92% 
38  -  42% 

111  -112 

103  -103 

104  -104% 
107%-109 
104  -105 

78  -  78% 
95  -  98% 
110%-110% 
112%-112% 
113%-114 
114%-115% 
110  -110% 
110  -110% 


84  -  85%  .... 
111%-111%  .... 


60  -  62% 

101  -101% 

12%-  14% 
112%-114 
*100  -100% 
106  -106% 
1O0%-1O6% 
88-93 
96  -  97% 


107  -107 
90  -  91% 
35%-  40% 


102%-103% 

102  -104 
107%-108 

103  -106 
77%-  78% 
93  -  95% 

111  -112 
112%-112% 
114  -115 

110  -110% 


114  -115 

115  -116 
100  -100 


63  -  61 


112  -112% 
100%-100% 
105%-106% 
106  -106% 
87  -  92 
90  -  96% 


102  -102 
102  -102 
86-92 
30%-  37% 


+80  - 
95  - 
98  ■ 
102  - 
77%- 
91  - 
110%- 
112  - 
111%- 
114% 
108  - 
108  - 


02% 
99% 
98 
104 
■  77% 
95 

111% 

113 

114% 

114% 

108 

108 


114  -115% 


114% 
114  ■ 


100  - 
04%- 
02%- 
111  - 
93  - 
95%- 
111%- 


•100 

95 

•  04 
112% 

•  94% 

•  95% 
•112% 


110%-111% 
93  -  04 


86%-  88 


85  - 
87%- 

100  - 
76%- 
45  - 
108%- 
112  - 

98%- 

34%- 


85 

88 


•102 
•  80% 
•  50% 
•109% 
•112% 


99% 

35% 


99  -100% 


09 

61 


-100 
-  56 


09%- 

77%- 


112  • 
114%  114%- 
115%  114% 


99%'....  -  ... 
81  i+74  -  79 


87 


95% 


•108% 
•  96 


57  %-  63 
59  -  62 


09%-  73 
tl26%-26% 


68  -  58 

101-  101% 

12  -  13 

100%-100% 
104%-105% 
104%-106% 
80  -  83 
86%-  93% 


102% -105 
82%-  83% 
i26  -  32% 


115  - 
80  - 
81  - 
95  • 
102  - 
76  ■ 
83  • 
111% 
113  - 
114% 

U8 

108 


115 
84% 
93 
99% 
105 
•  77 
-  U3 
112 
113 

-108 

-1083^ 


05  -  72 

....j  ...  -  ...  no  -111 
112hIi12  -112M....  -  ... 

114%|lll%-lll%lll  -111 
116%;i09  -112  107  -109 


93  -  93 


88%-  90%  87  -  87% 


111%- 
109%- 
84  - 


•111% 
111% 
•  88 


86  -  86% 
88-88 


100%-102 
75  -  78% 
41  -  48% 
106  -106 
111  -111 


110  -: 
*88%- 


111  105  -108% 

01%  84-90 


110%- 

109%- 

81%- 


110% 

110% 

85% 


106  -106 
105  -108% 
77%-  83% 


106%-107 


49%-  62 
90  -  90 


87-88 

99  -104 
79  -  80% 
79%  -  81 
105  -105 
102  -103% 
73%-  79 


85-87 

81%-  85 

79-88 

87-88 

81  -  85% 

80  -  83% 

10154-102 

94%-  99% 

93-98 

74%-  77 

08  -  74% 

09  -  73 

35-43 

29  -  34% 

30-33 

106%-106% 

106  -106 

_  -  _ 

101  -10356 

101  -104% 

109%-109% 

105%-107% 

98%-  99% 

98  -  99% 

08%-  99 

31%-  33% 

28  -  31% 

27%-  30 

114  -111 

98  -  99% 

97  -  99% 

0734-100 

108  -108 

108  -108% 

104  -106 

98  -  99% 

03  -  98% 

90  -  9756 

43  -  60% 

30%-  45% 

90  -  97% 

1 . 

28%-  34% 

•  F.x.interoBt. 


*  L'  atler  the  rule;  caBh.- 


,  itauiped  a"sen'.ei.- 


railroad  bonds. 


i'i. 


1§91. 


BONDS. 


Jaktjary 


Low.  High 


-  76 

-  14 


•78  -  80 


47>i-  53 


84  - 
97H- 


99% 


96%-  96% 
112  -112% 
111%-112% 

109%-112% 
83-85 
106  -109% 
93%-  98% 
85%-  85% 


Ala.  MId.-lst,  1928.  6 
Am.  Cot.  Oil  Co.— lot.  8 
Am.  Wat.  Works— l»t.6 
Atlanticd;  Pacific- lst.4 

Income . H 

Cent.  Dlv.,  1922,  Inc.. 

Atch.  Top.  &;  S.  Fe.— 

Gen.  mort..  1989 . 4 

Registered . 

Income.  1989 . 5 

Bolti.  dkO.-lBt,  P.Br.6 

Gold,  1925.  conp . 5 

Registered  . 

Consol.,  gold,  1988-. 5 
B.dkO.S.VV.-lst,  1990 

2d  pref.,  income . 

3d  pref.,  Inc.  me . 

Beech  Creek.— let,  K..4 
Bosl.  H.T.  dk  Wes.deb.S 
Bost.  Un.  Gas  Tr.  ctf...5 
Ball.  Koch,  dt  Pltlsb.- 

General  . 5 

Roch.  dk  Pitts.,  Ist-.fi 

Consol.,  Ist . 6 

Brooklyn  Elevated— 

lot,  1924 .  6 

2d  mort.,  1915  — 3-5 
Union  El.— 1st, 1  937 -6 
Bur.  C.  K.dk  No.— 1st. .5 
Cons.  1st  dk  col.  tr — 5 

Registered . 

I.  C.dk  \V..lst.l909  7 

C.R.I.F.dkN..l8t . « 

Isi.  1921 . 5 

Can.  South.— Ist,  guar. 

2d  mort . 5 

Registered . 

Cent.  O.,  rcorg..l8t..4%  101%-101% 
Cent.  RR.  dk  B.,  Ga..  .5 
Snv.dk\V..l8tcon.,g.3 
Cent,  ot  New  Jersey-  | 

1890  . 7  115  -115 

Consol.,  1899 . 7  121  -121% 

Converiible,  1902.. .7 

Conv.  deb.,  1908 . 6 

Gen.  II.,  1987 . 5|*107-109% 

Registered . 5 

Leh.dk  W.B.— Assent  7 
Mortgage,  1912. ...5 

Am.  Dock  dk  Imp . 5 

Central  Pacific.— 

Gold.  1895 . 6 

Gold,  1896  ..  . 6 

Gold,  1897 . 6  110%-110% 

Gold,  1898 . 0  112%-112% 

San  Joaquin  Br . 6[  ...  -  ... 

Cal.  dk  Or.,  8er.“B”.6  loo 

Land  grants . 5  too 

Western  Pac . 6  no 

No.  ofCal.,  50  yenr..5lioo 
Chesapeake  dk  Ohio —  | 

P.  mon.lund  . 6,n3%.ii^ 

Series  A,  gold,  1908.6  115  -118% 

Mort..  1911 . 6  116  -117 

1st.  con.,  g.,  1939. ...5]  95%-  99% 

Regist*  red . 

R.dkA. dlv. ,1st  con2 


Ches.  O.  dk  S.  W 


76%-  79%  75  -  78% 
78%-  79  77%-  77% 

42%-  49%  38%-  44% 
115%-110%  ....  -  . 
106  -107%  106%-106% 


*105  -106% 
95%-  98 


Febr’rt. 


Low.  High 


MARCH. 


Low.  nigh 


87  -  90%  , 


71%-  74% 
11%-  13  i 


-  73 

-  12 


_ 

_ 

109 

94% 

_ 

95 

95-96 

96 

-109 


96  -  97% 
102%-102%  100%-100% 


97  -  98% 


95  -  95 


114  -114 

111%-112 
85-87 
J09  -109% 
96%-  97% 


-112 
-  87 


111 
87 
108 
96%-  98 


Low.  nigh 


MAT. 

JTNE. 

Low.  Ulgb 

Low.  High 

72  -  73 
11%-  11 


77%-  80% 
78  -  78% 
43%-  50% 

108%-104% 

109%-109% 


97%-  98% 
99%-100% 


96-96 
120  -120 
114  -114 

10S%-110% 

87-88 


109%!109%-111 
97%-  98 


87  '-  87% 

87%-  87% 

83-85 

85-85 

85  - 

85 

96-96 

....  -  .... 

..  -  - 

....  -  .... 

....  - 

-  ... 

99  -100 

....  -  ... 

....  - 

.... 

_ 

95  -  98 

92  -  92 

_ 

_ 

_  _ 

-  ... 

....  -  ... 

80  - 

80 

106  -107% 

105%-107 

105%-107 

104%-106% 

104  -106% 

97%-100 

96%-  97% 

96-97 

96-97 

95%- 

97 

95  -  95 
82%-  85 


115 

122 


107%-110 
112  -113 
99-99 
106  -108% 


95  -  95 
85%-  87 


-116 

-122 


100%-100% 
96-96 
82%-  84 


117 

123 


-118 

-123 


109%-110% 


94-90 


JrLT. 

AnorsT. 

Low.  High 

Low.  High 

70%-  72% 
11%-  13% 


78  -  80% 


43%-  50% 
112  -112 
104  -105 


05%-  95% 
18  -  18 
5-5 

99%-100 


95  -  95 


115  -115 

110  -110% 
88-88 
•107%-108 
95%-  97 


92%-  95 

71%-  72 
10%-  12 


94-95 
105  -105 
69  -  70% 
9%-  12% 


78%-  79%  *77%-  79% 


Low. nigh  Low.  High 


91  -  99% 


60%-  74 
11  -  15 


77%-  82% 


44%-  48%l  46%-  40%  48%-  61% 


102  -104 


104  -105  102  -105% 


97  -  97 
99%-  99% 


95  -  95 


*11%-  112 
no  -112% 

87  -  87 
107  -107% 
92%-  93% 


98 

82 


-  98 

-  83 


100 

94 

82 


*115  -116 


110%-110% 


109%-110%,109  -110% 


no  -112 

97-97 

106%-107% 


no  -no 


no%-ii2 

95%-  97 
105%-107 

108  -108 
109%-109% 

no%-ni%:no%-ni% 
n2%-n2%|n2  -112% 


-100 

-100 

-no 

-101 


98-98 
108  -no  108  -109 
100%-101  |100%-102  99%-100% 

n2%-n2%'n2%-ii2%  112  -112 
n^n9%jn8  -118%  ii5  -115 
-  ....|n7%-n7%ln4  -114 
99%-100%  99  -100%  99%-100 
98  -  98%  ....  -  .... 

69  -  70% 


75  -  75 


Chicago  dk  Alton — 1  st. 
Sinking  fund,  1903 
L.dkMo.R.lst,  1900. 
Sl.L. J.dk  Cb.lst 
Miss.  R.  Hdg.  1 
Cbic.Rur.dk  Nor.— 1st. 
C.  11.  dk  Q. 

Sink,  fund,  1901  . 


lowaDlv.-  sink. 


Plain,  19-21... 
Nebr’skn  Ext. 


Chic. 


Chic.  Jc.  dk  St’a  Yds.. 
Chic.  Mllw.  dk  St.  P. 


2d,  P.  1).,  1S9S . 7*3  116  -117 

Ist, gold,  R.  D,  1902.7  122%-122% 


1st  I.n  Crosse  Dlv _ 7 

1st  I.dkM.  Dlv . 7 

1st  I.  dk  D.  Dlv . 7 

1st  C.  dkM.  Dlv . 7 

Consol.,  1903 . 7 

1st  I.  dk  D.  Exten . 7 

1st  So.  West.  Dlv . 6  110  -112 

1st  LaC.  dk  Dav . 3'  ...  -  .. 


-101 

-  94 

-  82% 


116  -116 


116  -116% 


no%-ni% 
109  -no 
no  -111% 
96-98 
106%-107 

107%-107% 

108%-nO 

109%-ni 

ni%-n2 


120  -120 

i09%-ni% 

107%-109% 

no%-n2 

96-99 
107  -108 

107%-107% 

108%-109 

109%-n0% 

no%-ni% 

107  -107 


92  -  92% 
79%-  79% 


...  -  ....  106 
97%-  07%  96 
17%-  17%  .... 


-106 
-  97 


96%-  96% 


95%.  96% 
99%-100 


95  -  96  94  -  94 


l■PT’B■B.|  October. 


IA)W. High  lA)w. nigh 


76%-  76% 
08  -lOO 


82-82 

98%-102% 


81%-  82  1  82  -  85% 
*100  -105%  104%-108 


73%-  74 
14  -  16 
10  -  10 


72%-  73% 
13%-  14% 


80%-  82%  81%-  81 


58  -  06%  61%-  65% 
...  -  ....;n5  -115 
106  -106  1105  -106 


107  -107  109  -109 

100%-101%  ....  -  ... 


96  -  96%  ...  - 

97%-  97%  98%- 


99 


112  -112  |n4%-n4% 
no  -111%  111  -112 

-  .  84%-  86 

107%-108  il07%-n0 
93%-  96  95  -  97 

85  -  85  I  85  -  85 


100  -100 


114 

112 

86 

109 

98 

90 


*02%-104% 
96%-  97% 
94-94 
101%-102 


103 

97 


78-80 


115  -115 


108%-n0%  *137  -108% 
108  -108% 

108%-nO 

107%-108% 


109%-100% 

no%-ni 

ni%-ll:^ 


•4  67  -  70 

60%-  71% 

68-70 

4  68  -  71% 

72-73  1 

72%-  73 

B  104  /-107% 

105  -106  104%-105% 

Bi  75  -  75 

....  -  .  ..| 

...  -  .... 

?jlO4%-105 

104%-105%  104%-105% 

B|120  -120 

....  -  .... 

121  -121 

116  -116 

116  -116% 

?  108  -108 

109  -109 

....  -  .... 

-  -  .... 

5  101  -101 

103  -103 

...  -  .... 

121%-123 

121%-123 

121%-122 

•5  103%- 105 

104%-105 

103%-105 

•3'  98%- 100% 

98%-100 

98%-  99% 

•5  104  -105% 

104%-106 

*101  -102 

■5  103  -103 

105  -105 

105  -105% 

•4  03%.  93% 

92%-  92% 

92%-  93 

•4;  92%-  95 

88-80 

88%-  88% 

•4  85%-  85% 

86%-  86% 

....  -  .... 

^  86  -  38% 

86  -  86% 

84%-  86% 

•B  113  -113 

n4%-n4% 

....  -  .... 

•B  120  -121 

120  -121 

....  -  ... 

•®i  95  -  08% 

06  -  06% 

05-96 

83%-  89 

88-88 

•'5  07  -100 

07  -  07 

96-06 

. 

8*120  -120% 

117  -119 

118  -118W 

1 

12l%-121% 


106  -106 


99-99 
109  -109 
98%-  99% 

109%-110 
n2%-n4 
ni%-n5 
94%-  97% 

67%-  69% 
08  -  69% 
105  -105% 

105%- 106 

117  -117 
106%-106% 


97%-  98 


99  -  99% 


-105 

-100 


101%-102 


78  -  79 


115  116% 


106%-108% 

108  -109 
95-99 

*05%-107% 

105%-105% 

106%-106% 

107%-108% 

109  -109% 


-  ....116  -117 
-n4%  n5  -115% 

-112%  no%-ni% 

-  86  88  -  88 
-109%  no%-n2 
-  99  ,  98%-101 
-90  '89  -  91 


NOV’BER.  OEC’BER. 


73  -  73% 
13%-  14%; 


72%-  76 
13%-  14% 


82%-  8.3%  83%-  86% 


61%-  64%  63%-  60% 


105%-107  106%  108% 

104  -104  105%  106% 

107  -107  109  -109 

.  -  ....  103%-105 


95%-  97%'  96%-  98 
99%-  99%  100%-100% 
88  -  88  89%-  91% 


92 

117 

116 


-  94 
-117 


n4%-n4% 


116%  111  -115 


no%-ni  'll!  -113 


*107%-  109  109  -110% 
100%  101%  •97%-103 
I  90  -  95 


103%-106 


105  -107% 
97%.  98% 


101 

85 

75 


-102 

-  85 

-  76 


97 

101 


116  -116 


108%-109 
108%-108% 
108  -111 
92  -  92 
107  -107 

105  -106 
106%-106% 
107  -107% 
107%-109 
107  -107 


97 

107 

99 


-  97 
-107 

-  99% 


121%-122% 
100  -103 
99  -102% 
102  -105% 


89  -  89 

86%-  87 

n4%-n5% 
ln9%-120 
96%-100 
88%-  92% 
96%-  97% 


109%-nO 

ni%-n3 

114  -114 
95%-  95%j 

'68  ■ 

66% 
105%-n4 


109%-110% 

108  -no 

97  -  97 
108  -108 

106%-106% 

107  -107 
107%-108% 

109  -109 

108  -109% 


97  -  97 


107%-108% 
116  -116% 
no%-no% 

95-98 
I  94%-  94% 
69%  65%-  69% 
68%  *64  -  66% 
105%-105% 


90 

-  91 

90 

-  90 

100 

-100 

102  -102 
84-84 
106%  -107% ;  106%-108% 
97%-  98%1  98%-101 


-  97 
-102 


97 

101 


74  -  74 


-  97 
-101 


|101  -101% 


74  -  75%  69%-  77% 


116  -116  n7%-n8% 
119%  119%  ....  -  .... 

109  -no  109%-no  i09%-n2 
108%-109%108  -109%  108  -109 

109  -110%  no%  iio%  108%-no 

92%-  94  ......... 

108  -108%  108%-108%  108  -109% 

106%-106%  ....  -  ....  107  -108 
107%-107%  . . . .  -  ....  109%-109% 

108  -108%  ..••  -  - 109%-109% 

109  -110%  no%-no%  ni%-ni% 


105%-106 

n9%-n9% 


100%-101 
120%-123 
102  -102% 
98%-  99% 
104  -105% 

90%-  90% 
87%-  88% 


98  -  98 
121  -122 
101  -101 
97%-  99 
103%-104% 
103  -103 
88  -  89% 
87-88 


81 

84 

114 

120 

95 

90 


-120 

ni%-n2%'....  -  ...  |....  -  ••• 

....  -  ....  121%-122%  122  -124 
106%-109%108  -109  |l09%-ni% 
112  -113%  113  -114 


*105%-O7% 

113  -113 
115%  115%  n8%-n8% 
120%-123% 

•120-125 
123%-123% 


-  81 

-  85% 

-115% 

-120 

-  07 

-  91 


97%-  97% 


108%-108% 
116  -116 
112  -112% 
98  -101 

67  -  71 
66%-  69% 
102%-103% 


102%102% 

n9%-n9% 

n7%-n7% 

105%-105% 

101  -101 
117%  118% 
101%-102% 
96-91 
102%-104% 
102  -102% 
88%-  89 
88-91 


103  -103% 


84%-  85  I  80  -  84% 


108%-no 

119%-120 
95-96 
90%-  91% 
96%-  96% 


no%-no% 
120  -120 
95%-  96% 

95  -  95 


124%-125% 
123  -124% 
111  -112 
100%-101 


121%-122% 
121  -123 

no%-ni 


100%-100%il00%-102 


no  -no 

115  -115 
122%-122% 
111  -112% 
114  -114 

123%-123% 
123  -125 
123  -124 


n3%-n5 
118  -118 
124%-125 
123  -125% 

122%-125% 

111  -112%  in  -111% 


n8%-n8%  118  -119% 

113  -115  115  -116 

121%-122%  ....  -  ... 
no  -112  |*106%-100 

114  -114 


no  -119 

123%-124% 
123%-123% 
111%  111% 
1011^101% 


99%-101 

108%-108% 
116  -116 
n3%-n6 
101  -102 

70  -  71% 
70  -  72 
102%-101 


115  -115 


98%-100 


98%-100 


99%-100% 


no%-no% 
n2%-n4% 
n4%-n5  I.... 

101  -102%l*99 


114  -117 


101  -101% 


100%-101 


70 

70 

104 


-  73 

-  75 
-104 


104  -104 


102%- 102%' 


n2%-n2% 

115  -115 
114%-!  14% 
-101%  101%-10t% 


72  -  73  i  72  -  77 

73  -  73%  73%-  80 
103%-104%  104%-107% 

.  -  ....;  70  -  70 
105  -105%  105%-100 

*118-118  I....  -  • 


104  -104  Il06  -106% 
....  -  ....(106  -105 
100  -102  1 102  -103% 


118  119 

101%-103 
05%-  98 
102%  107%  105%-nO 


120  -121%  121%-122%  122  -124%  124  -126 

104  -105  .  -  ....  102%-102%102%-102% 

08%-100%  100  -102  97  -100  90%-101% 


90%-  92 


91 

86 


108%  100%  108  -110%  100%-n4 
....  -  ....  101%  102  ......... 

-  01  1  91%-  95%  91  -  01%  91  -  03% 

-  86%  86%-  89  88%-  90  ,  00%-  92% 
84-84  I....  -  .... 


80  -  85  85  -  86 


85%  87%  84%-  87  87  -  00 


no%-ni  In2%-n2%  116  -n6  —  -  .. 

120  -120  !no%-n9%  n8%-n8%  n8%-i3o 
05  -  07  I  06%-  07%;  07  -  00%  *06 


80%-  80%|....  -  ... 
03%-  94  '96-96 


06-06 


116  -116  116%  n8% 
..  -  ....Iii7%-n8 

no  -121%  121%-121% 

100  -113  1113  -116% 


122%-122% 
-  06%  96  -  97% 
84  -  85%  84%-  80 
B6%-  97  96  -  97 

03  -  03  ....  -  .... 


.  -  -  ....  116  -119% 

121%-121%  ....  -  ...  |....  -  ... 
121  -123  123%-123%  121  -124% 

.  -  ...110  -no  ;i21  -121 
108%-lOD  ia6%-lU  110%  112 
100  -100  1 100  -100  100%-101 


118  -no  I  ...  -  110%-121 

117%  110%  nB%110%  120  -120% 
122%-122%  123%  123%  127%-127% 
116  -118%  117  -118%  no  -120% 
.  -  ....118  -120  ....  -  ... 

.  -  ....|ll8%-n8%  ....  -  ..  . 

125  -125  ....  -  ..  -  • 

124%-125%  125%-196  126  -ISO 

123%-126  125%-128  120  -ISO 

110%-!  12%  112  -113  n3%-n6 

-  ....Il02  -102  ..  -  .... 


*  Ez-lntereat. 


kAlikOAD  sonM. 


1S91— Continued. 


BONDS. 


January  Febr’rt. 


liOW.  High  I  Low.  High 


Sili-  86 

138H-139H 
125  -127>^ 
125  -126 


114 

105 

106 


Ch.  Wil.&St.P.-lC'^n.)- 

Ist  So.  Minn.  Dlv . 6 

Ist  II.  »fe  D.  Dlv . ? 

lot  II.  &  D.  Dlv . 5 

Chic.  «fe  Pac.  Dlv . 6 

Chic.  &  Pac.  W.Div.  .5 
Chic.  &  Mo.  R.  Dlv.  .5 
Mineral  Point  Div...5 
Chic,  lb  L..  Snp.  Div.5 

Wis.Jfc  Min.  Div . 5 

Terminal . 5 

Fargo  <&:  Southern. ..6 
Dakota  <&Gt.  So.  ...5 
Gen.  M.,“A”  19S9.  .4 
Chic.  &  Northwest’n— 

Consol.,  1915 . T 

Gold,  coup.,  1902  — 9 

Gold,  reg.,  1902 . 9 

Sinking  fund,  coup — 0 

)  Registered . 6 

Sinking  lund,  coup  . .  .5 

Registered . 5 

Debenture,  1933 . 5 

Registered . 5 

25  yrs,  debcn.,  1909.5 

Registered . 5 

30-year  deb.,  1921. .5 
Exten.  bonds,  1926.. 4 

Registered.  . 4 

Iowa  Midland.— 1st. 8 

Chic.dk  Mil.-lst . 9 

Winona  >1:  St.  P.— 2d.9 

Mil.  &  Mad.— Ist . 6 

Uttum.  C.  F.  St.  P.5 
Northern  Ills.— 1st.. 5 
Chic.  Peor.  &  St.  Ii.,g.5 
Chic.  R.  I.  tfcPac.— 

Coupon  . 6 

Registered . 6 

Exten.  &  Col . 5 

>  Registered . 5 

Debenture,  1  921 . 5 

Keok’kdkDesM.— lst,5 
Des  M.  dk  Ft. D.— 1st, 4 

Extension . 4 

Cbic.St.L.t&Pitts— l8t.5 

Registered . 5 

Chic.  St.P.  Min.&  Om. 

Consol.,  1930 . 6 

Chic.St.P.dkM.— 1st.  .6 
St.  P.  &  S.  City— 1st.. 6 
Chic.  &  West.  Ind.— 

Gen.  inort.,  1  932 . 6 

Cin.IInm.dk  Day. — -.f.9 
Cin.In.St.Li.dtC.— lst.4 
Cin.  J .  dk  M.— Ist.con.  5 
Cin.  San.dk  CIcv.— lst.5 
Cin.  dk  Spr.— Ist,  gu...9 
Cleve.  dk  Canton— lst.5 
Clev.  Cin.  Ch.  <fc  St.  Ij.— 
Cairo  Div.,l8t,l  939.4 
St.L.Div.,  181,1990.4 
Clev.  Col.  Cin.  dk  lud.— 
Ist,  sinking  lund  ..  .9 

'Consol . 9 

General  cons . 6 

Cl.dk  Mali.  V.-g.l  938.5 
Col.  Coal  dk  I.— l8t,con.6 
Col.  Fuel-Gu.g,1919.6 
Colorado  Mid.— Ist,  g.6 
Consol.,  gold,  1940. .4 
Col  dk  Gr.-lst,  1916.6 
Col.H.Val.dk  T.— l8t...5 

Gen.  gold,  1904 . 6 

Col.  U’kC.dk  1.-1919. 6 
Consum.Gas(>  hic)l8t.5 
Consol.  Coal— Conv  —  6 
Del.  dk  Hudson  Canal— 
Ist  extended,  1891.. 9 

Coupon,  1894 . 9 

Reg.,  1894 . 9 

Penna.  Div.— Coup..  .9 

Registered . 9 

Alb.  dk  Susq.— Ist,  gu.9 

Ist  coup.,  guar . 6 

Registered . 6 

Rens.  dk  Sar.— Ist  — 9 

Registered . 9 

Del.  Lack,  dk  West.— 

Convertible...  . 9 

Mort.,  1909  9 

Syr.B’n  dk  N.Y.,  Ist.. 9 
Morris  dk  Essex— Ist. 9 

2d  Mortgage . 9 

Bonds,  1900 . 9 

1891-1901 . 9 

Consol.,  guar . 9 

Registered . 9 

N.Y.  L.  dk  W.-l8t....6 

Construction . 5 

Den.  C.  Cabie — 1st —  6 
Denv.  dk  Rio  Gr.-lst.  .9 
New  consol,  1936.  ..4 
Imp.  M..  g..  1938 . 5 


110 

110 

100 


-112« 

-120 

-100 


lllJi-lU 
119  -11954 


104  -10654105  -106 


9554-  98 
9754-100 


101  -103 
101  -10254 


10154-10254 

10054-102 


-114 
-10754 
-10654 
10654-10854 
10554-106 
10454-10554 


9654-100 


9554-  98 
9954-100 


MARCH. 


Low. High 


April. 


Low. High 


86-87 

13654-138 
126  -1275 
12554-126 
115  -115 


11154-11254 
119  -11954 
100  -100 
11554-11554 
10454-10554 

96  -  96 

99  -  99 
10154-10154 
100  -10154 


11154-11254 

11954-120 


120  -120 
10454-107 
9454-  98 
96  -100 
98  -  98 
10154-102 
10154-10354 


9254- 

8454- 


9454 

85 


13754-13854 

12554-127 

12454-12454 


107  -10854 
107  -107 
109  -109 
10654-10654 
10554-10554 


96  -  96 
9354-  96 


10754-108 


9454-  96 
8454-  85 

138  -13954 
12554-126 
12454-125 
115  -115 

106  -10654 


107  -107 


10554-10554 


9554-  96 
9454-  9454 


11254-115  1115 
130  -  130  .... 


-11654 


10554-10554:107  -107 
10654-10754 

9754-10054 


124  -12654 


*9654-  9954 
*9554-  9854 


116 

123 


-  9954 

-  80 


127  -12754 


97  -  9854 


....'100  -100 


-119 

-123 


117  -11754 
122  -122 
12354-124 

115  -116 


12254-12254 
96  -  96 
60  -  60 


8754-  8854 


0554-  0654 


88  -  9054 


114  -114 
10454  10554 


96  -  90 


120  -120 


9554-  9754 
96  -  06 


-  97 

-  76 


101 

101 

116 

123 

123 


-101 

-101 

-11754 

-123 

-124 


11354-11354 


8754-  88 


MAT. 


Low.  nigh 


112 

119 


-11254 


June. 


Low. High 


11254-113 


-11954  11954-11954 


116 

105 


101 

101 


-116 
-107H 

-101 
-101 
10154-102 
102  -103 


136 

125 

126 


11454-115 
114  -114 
106  -106 


107 

107 

105 


-10754 

-107 

-10554 


103  -103 


9454-  9454 
05  -  95 


116  -116 


119  115 


95  -  9754 


126  -126 


96  -  9754 


90  -  91 


10054-101 


11754-11854 
122  -122 
11954-12154 

11354-115 


94  -  94 


113  -114 
8654-  93 


_  -  .... 

11654-11754 

116  -117 

129  -129 

131  -132 

131  -131 

117  -118 

118  -118 

119  -121 

....  -  _ 

..  -  _ 

110  -llOJ^ 

102  -106 

•102  -103 

102  -103>^ 

10754-10754 

100  -106 

69K-  71 

*70  -  70H 

6654-  68 

8O54-  86 

84  -  8554 

•80  -  82 

84  -  86 

85  -  87 

8454-  8654 

97  -  99 

....  _ 

98  -  98 

82  -  82 

....  -  .... 

....  -  .... 

10154-104 

....  -  .... 

102  -102 

_  -  .... 

110  -110^ 

UIH-112 

....  -  .... 

11054-11054 

....  -  ... 

142  -142 

142  -14254 

....  -  - 

....  -  _ 

140  -140 

..  -  .... 

129H-lov> 

12054 12954 

130  -13054 

11854-121 

119M-121 

122  -122 

119  -120 

119  -119 

-  -  .... 

14354-117 

...  -  .... 

....  -  .... 

10354-10354 

.  ..  -  .... 

10454-10454 

_ 

131  -132 

....  -  .... 

U1  -141^ 

141>^-142 

140  -140 

10354-10454 

10154-10154 

10154-102 

_ 

1245^-125 

124  -124 

12354-12354 

136  -138 

13754-138 

137  -13754 

12754-132 

12854-13054 

130  -13054 

....  -  .... 

108  -10854 

....  -  ... 

....  -  .... 

10054-10054 

....  -  .... 

116  -117 

117  -11954 

11754-11854 

•79  -  82 

81  -  83 

81-83 

82  -  86 

85-86 

84-86 

9554-  9654 
85-85 


11354-11454 
10654-10054 
9754-  08 


10154-102 
101  -10254 


JULY.  AUGUST. 


Low.  High  Low.  High 


Low.  High 


111  -11154  11154-114 
11654-11754  11754-120 


112  -112 
104  -10454 
•95  -  9554 


100  -100 
10054-104 
•100  -10154 


-13654 

-125 

-126 


8354-  8354 

134  -135 
121  -12254 

12054-12154 


94  *91 


10654-107 
102  -  102 

10154-10154 

0254-10254 


05  -  96 
94  -  94 
12354-124 

122  -122 


16  -  9754 

12354-125 

12254-12254 

9654-  98 
95J4-  9654 


101  -103 


118 

120 


-11854 

-120 


119T4-12054 


90  -  90 

117  -11754 
129  -129 


10354-10454 


90  -  9154 

88-88 
83  -  85 

11254-11454 
130  -130 
116  -118 

104  -10454 


95  - 
8154- 

134 

122 

122 

111 


106  -10654 


10254-10354 
102  -10254 
102  -10254 

10354-104 
9354-  94 

9454-  9454 


104  -105 
10454-10454 
94  -  9554 


120 

120 

97 


-12354 
-120 
-  99 


101  -101 
9154-  91M 


100  -100 


111  -111 
10454-10554 

94  -  94 

9654-  9654 

1015410154 
101  -102 


9654 

8354 

-135 

-123 

-12254 

-112 


113  -113 

i  -  98 

114  -11454 

10454-10554 

97  -  97 


101  -10254 
10054-10254 


9654-  9654 
8354-  85 

13154-135 

12254-123 

121  -12254 

113  -113 


10654-10754 


103  -105 
10354-105 

10254-104 
102  -102 
10454-10554 
94  -  94 


Sept’ber. 


Low.  High  Low.  High 


113  -11454|115  -116 
11854-11954  11954-121 


9854-100 

11454-11154 
10554-10754 
97  -100 

10054-10154 
101  -101 
-105 
-105 


102 

103 


9754-  9854 
8354-  85 

133  -135 
122  -123 
122  -122 


10754-109 


10454-10454 
105  -105 
10454-105 

10554-10554 

93  -  93 


11454-11454 


113  -114 


9254-  9254 
11854-11954 

117  -120 

♦9554-  9854 

9354-  9154 


9254-  9254 
70  -  70 


•11354-  110 
119  -119 
11954-11954 


11554-118 
119  -110 
11854-122 


9354-  9354 


00  -  90 


83-83 


11254-113 


104  -106 
62  -  68 


7954-  8154 
8454-  86 


10354-10354 
109  -109 
10854-10854 


142 


120 

117 


-142 

-126 

-120 

-12054 


130  -130 


141 

102 


-143 

-10254 


136  -137 


114  -114 
110  -110 
10354-104 


65  -  65 


8054-  8354 
86-88 


10054-10054 

10754-10854 

10754-10754 

14354-11354 

141  -141 

127  -12754 

11954-120 

145  -145 


136  -135 
13854-11054 

10254-10254 


12054-122 


6254-6254 


-  81 
-  8354 


10154-10154 

10754-109 

10754-108 

144  144 

12754-12754 
11854-121 
118  -118 


102 

134 


-102 

-134 


9254-  0254 


8854-  8954 


88-88 


113  -114 


115 

124 


9354-  98 

119  -120 
118  -118 
9654-10054 


120 

120 

100 

100 


116  -11854 


120  -121 


114  -11454 


11254  11254 

89  -  9054 


-115 

-124 


9754-  98 


-12154 

•120 

-10054 

-100 


October.  Noy’ber. 


100  -100 
11554-11554 
107  -10754 
9854-10054 


98  -10054 
8454-  8554 

13454-13754 
123  -12454 
-12554 


123 


105  -106 
10554-10554 
113  -113 

9954-  0954 

84-85 

•3554-137: 

12454-12654 

123  -12454 


105  -10654 


105  -10554 


104  -10554 


-  95 

-  95 


114  -11654 


9254-  0354 


12054-12054 
120  -120 
9954-10154 


92%-  93 


10054-101 


116  -117 
11954-120 

121  -12154 


118  -1195411954-1205411754-120 

123  -123  11954-120  ,12054-12254 

121  -122  121  -12154121  -12254 


11354-11354 


9254-  9254 


11354-11354 


87  -  89 

88-88 
85  -  85 

11354-116 


113  -113 


103  -10454 


113 

105 

90 


105 

03 


-  81 
-  83 


10154-10154 

10854  10854 
10854-10854 
140  -14354 


12654-12754 
120  -121 


136  -136 


135  -138 

10254-10354 


103 


12054-12154 

133  -133 


11854-11954 

82-83 
8254-  83541 


130  -13054 


0854-10254 
11554-11554 
8154-  83 
8354-  84 


10854-10954 

1C154-10154 

11454-11554 
8054-  8254 


-113 

-10754 

-10054 


-108 
-  6554 
9954-  9954 
7854-  8454 
81  -  8654 


99  -100 
100  -100 
105  -109 
0554-  71H 
10154-103 

•81  -  85 
8654-  89 


10254-10254 


109  -10954 


12054-121 


133 


125 

108 

100 


-10354 

130  -136 

-134 

120  -121 
130  -133 

-127 

123  -127 

7254-  7254 


102  -102 

10954-11154 

10954-11054 

138  -138 


129 

121 

120 


-129 

-121 

-120 


10254-10254 

130  -130 


137  -137 


10654-10754 

10654-10654 

10754-10754 

10154-103 


103  -103 


94  -  94 


Dec’ber. 


Low.  High 

116  -118 
12254-12554 


107  -10854 
101  -103 

10154-104 


105  -106 
10554-10654 

99J4-10354 
8454-  8954 

« 

13754  HO 

12154  12254 
12154-123 


115  -115 


10754-11154 

106  -107 

10354-100 

103  -10554 
10354-10354 
103  -10554 

9554-  0554 

12254-12254 
|110  -116 
,j  12554-12554 

! 10454-10454 
10554-10554 


9754-  9754 

12254-124 
121  -121 
100  -101 


124  -126 
;120  -121 
10054-104 
-10054 


95  - 
9454- 


73 


95 

1  95  -  9654 

95 

94  -  94^ 

70  -  77 

73 

....  -  .... 

I 


9254-  9254'  80  -  9054 


8754-  88 


85  -  85 


115 

128 


-11654 

-128 


9854-101 


105  -109 
69  -  7154 


8254- 

8854- 


8954 

94 


106  -106 


86-88 


11254-114 


116 

109 

101 


-11754 

-109 

-102 


109 

69 


-111 
-  7054 


85  -  87 
0354-  9454 


76  -  80 


9254-  9254 


86-00 


-  92 

-  86 


11454-116 


10154-10254 


•0754-111 


69 

103 

86 

90 

98 


-  7354 

-103 

-  8854 

-  93 

-  98 


•7754-  82 


*107 

139 


-108 

-141 


10854-10854  10854-10854 
10854-10854  10854-10854 


12554-12554 
*115  -118 


118  -118 


140  -140 


12954-130 


12254-12254 

133  -13454 


-10954 
-100 
11454-11454 
7854-  8054 
7654-  76d. 


77  -  79 


108 

102- 


-109 

102 


7854-  8054 


138  -139 

11554-11654 
11954-11954 
134  -135 
132  -132 
125  -125 
109  -109 

117  -117 
7854-  70L, 
,  80  -  8C 


141  -111 
12654-128 

118  -118 


132  -132 


135  -137 


135  -140 


13754-13854 

125  -126 
10754-10854 

11454- M6 
7854-  71:54 
)—  -  ■ 


12154-122 

13354-13654 

12654-12854 
10854-109 
100  -102 
11554-11654 
7954-  8254 


Ex-Interest 


RAILROADIBONDS. 


'^3 


1891— Continued. 


BONDS 


JANUARY 


Low.  High 


Low. High 


-  9B 
-100 

-  97« 

-105 

-104 


P8«-  09 
114  -115 
106  -106 
101>i-103K 


114 

116 

107 

112 

101 

133 


105 

115 


-114 

-118 

-108J< 

-114 

-101« 

-137H 


136^1378 


-105 

-117 


106  -106 
106H-107 
118  -118 


gg^-ioiH 


82  -  85H 


103 

86 

28 


-103 

-  87 

-  30 


118 

115 


-118 

-117 


105 

117 


-105 

-118 


Del.  M.  db  M.— L.  g....3V6 
Det.B.C.  »fcAlp.-l8t..6  ’91 
Duluth  db  X.  B.— lBt...5  95 
Dul.  S.S.dbAtl.,193r  .5  96 
E.  T.  Va.  db  Ga.-l8t....7 

DiTiBioiial .  5  103 

CoDsol.f  l8t,  1936... *5  101 

1  kt  ext.  g.  193? . 5 

Equip,  db  Imp.,  gold. .3 
Mobile  db  Blrm.-l8t.3 

Knox,  db  0.-l8t,  g...«  103M-107  106Ji-108H 

Alabama  Cent.— lot. 6 
EdUon  E.  III.Co.-l8t.5  95  -100  99M-100 

Ellz.  Lex.  dbBIg.  S  ...  «  90  -  05  03>i-  94J< 

Equit.  Ga8.  db  F. — l8t..6 
Erie  db  Pitteb.-Cnas..? 

Erie-l8t,  Ext.,  1897.  .?  n't  'H*  -117 

2d,  Ext.,  1919 . 3 

3d,  Ext.,  1923 . 

4tta,  Ext.,  1920 . 3 

Stb,  Ext.,  1928 . 4 

l8t,  consol.,  gold . 7 

let,  cons.,  land.  CP...7 
Beorgan.,  Ist  lien. ..6 

Long  Dock,  1893 . 7 

Cons,  gold,  1935. ..6 
Bnfl.  N.  Y.dbE.— Ist.? 
N.Y.L.E.dbW.-2dcon.6  06^  09J^ 

Col.  Trust,  1922.... 6 
j  Fund.  coup..  1969. .5j  85-85 

Income,  1977 . 6 

Jeflerson  BB.— Istg.S  104J4-104Ji 
Chic,  db  E.,  1st,  g.  .4-3 

Income,  1982 . 

Eureka  Sp’gs.,  1st  g...6 
EY.db  Ind’p.con., 1926.6 
Ey.  db  T.  Haute— Con.. 6 
8nl.  Co.  Branch . 5 

Mt.  Vernon- Ist . 6  •••  -  •••■  HO  -112 

Flint  db  P.  Mar.— Mort.6  120  -120 

1st  cons.,  g.,  1939. ..5  •••  *  ....  lOlH-103 

Pt.  Hur.  DIv.,  lst....5  98  -  99H  991^-102^ 
Fla. Cent. db  Pen.— Ist. 5 

Ft.W.CbDenT.C.- 1st  .6  99%-105  101)^-104 

Ft.  W.  db  Bio  G.-lst..3 

GalY.H.dbH.ol>82..  5  70  -  72H  73  -  74« 
G.H.dbS.A.-l8t,1910  6  96Ji- 96K 

2dmort,  1905 . 7  94«- 94«  100  -100 

Western  DIv— 1st...  .5  93^-  94  93JI-  94 

Ga.  So.  db  Fla.— Ist,  g.6 
Gr.  Bap.db  Ind.— Gen.3 
Gr.Biv.C’l  dbCoke-lst  93  -93 
G.B.  W  .dbSt.P.-lstM.O 

.  2d,  income . 8 

All  subs.  paid... 

Han.  db  St.  Jo. — Cons.  6 
Hen.  Bridge  Co.— 1st..  .6 
Hobok’n  L.dbl.-1910.3 
Hou80t’c-Con.,1937..5  104^^-105 
N.ll.db  Dcrby-cons..5 
Hous.  db  Tex.  Cent.— 

Ist,  gold,  1937 . 5 

Consol.,  gold,  1912.  .6 
General,  gold,  1921.4 

Debenture,  1897 . 6 

Debenture,  1897 . 4 

M.  L.  Trust  rec . 7  HO  -H3M 

Waco  db  N.  W.— Ist..?  116  -115 
2d  M.  L.  trust  rec.  .8il90H-120H 
Gen.  M.,  Trust  rec..  .6  78  -  86 
III.  Cen.-G.,  <1931. 3«l  00«-  92 

Begistcred .  3H|.-”  "  • 

Ist  gold,  1931 . 4  102W-106 

Gold,  1952 . 4  96H-  96^^ 

Springl.  DIv., ’58 — 6[.... 
C.St.L.dbN.O.-lBt,c.7  ',112 

Gold,  coup . 5  HI 

Gold,  reg . 3 

Memp.  DIv.,  lst,g.,4 
Dub.  db  S.  C..  2d  dlv.? 

CedarF.  dbM.,l8t...7  76  -  85 
Ind.  D.  db  Spr.-lst.t  .7  95  -  95 
Do  trust  receipts. . 

Ind.  D.  db  W.-2d,  lnc.5  32  -  82 
Mart,,  gold,  1947  ....5 
Intern,  db  Gt,  No. — Ist.O'lll  -116 
Coup..  1909,  tr.  rec..6  72  -  76 
Iowa  Cent.— Ist,  gold. .3'  80%-  84 
Kan.dbMlch.-i090  .4  73«-  74 


22-22 
25-26 
114%-117 
108  -108 


FIBK’RY. 


-  82M 

-  96% 


MARCH. 


April- 


Low. High  Low. High 


30  -  80 
93H-  94 
97  -100 
96%-  09 
115H-U6% 
106  -lOf. 
101  -102H 


Low.  High 


31  -  31% 


-  97 

-  98% 


107%-109 


101%-102 
88%-  88% 


107  -109% 


92-94 


117«-117« 
118  -118 
107  -107 


134  -136 


106%-107 

137  -137 
97%-100% 


80-81 


98%-  99 
88  -  02% 
94%-  06 
114  -114 
116%-116« 

106%-106« 


MAY. 


Low.  High 


31%-  81« 
03  -  93 
09  -100% 
95  -  97% 
U5%-U5% 


96-  100 


108  -108 


-  99% 

-  90% 


134%-136 


113%-113% 
106  -106 
111%-111% 
102  -102 
133  -136 


JUNB. 


Low.  High 


30  -  31 


97 

97 

114 


-  07 

-  97 
-114 


92-92 

86-94 

1U%-112 


9S«-  99% 


107%-108 
116  -116 
08%-  98% 


111%-111« 


109  -100 
107%-107% 
117  -117% 
135  -135 
09%-102% 


85-85 


112 

100 

134 


118%-118% 
134%-134% 
100  -102% 


-112 

-100% 

-134 


103 

103 


-106 
-103% 
118%-118% 
130%-130% 
•96  -  08 


JULY. 


Low. High  Low. HlghiLow. HlgS 


98-90 


102  -105 


98  -  98% 
85  -  88% 
93%-  93% 


100%-100% 
136  -136 


106  -106 
103%-103% 
117  -118% 


AuansT. 


Sbpt'ber.  Octoukr. 


30-30 


93  -  93 


97%-  98 


103%-106 


98%-  98% 
86  -  87% 


113%-115 

114%-114% 


134%-136% 


30%-  36% 


95  -  97% 


97 

111 


-  35 

-  90 


-  07 


NOV’BER. 


Low.  High 


32  -  32 


97  -  98% 


96%-  97% 
82  -  85% 
92%-  92% 


116  -117 
112%-112% 
105%-105% 


102 

133 


103 

86 


-103 
•  86% 


118%-120 


102 

100 


102%-105 


-  87 

-  93 


25 

116 

110 


-  27 
-117 
-110 


-102 

-101% 


74%-  75% 
106  -106 


•81  -  87% 
27%-  28 


105  -106 
119%-119% 


117%-119 

101%-104 

99-90 


103  -104% 
76  -  76% 
73%-  77 
102%-102% 


93%-  94% 
96%-  96% 


24 

110 


-  26 
-113% 


104%-104% 


105  -106 


102%-103% 
103  -103 
66-66 


102  -103 
100%-102 


111  -111 


92 

102 

96 


-112 

-113 


m%-iii% 


Kentucky  C.,  19S7 . 4  •78%-  82% 


Kings  Co.  El.— 1st,  A. 3 
Fulton  Ll.,  1st,  guar.3 
Lad. Gas,  St.L.-lst,  g.3 
Lake  Erie  db  W.— Ist.  .3 
Lake  Shore  db  M.  So.— 

Cl.  Pains,  db  Ash . 7 

I  Bufl.  db  Erie— New....? 

Det.  Mon.db  Tol . 7 

Dividend . 7 

1st  con.,  coup . 7 

Ist  con.,  reg . 7 

itd  con.,  coup . 7 

!td  con.,  reg . 7 

Maho  n.Ceal  lst,*!l4  .3 


09%-100% 
05  -  95 
78  -  82% 
•106%-00% 

106%-107 
«19  -116 


113  -113 


86  -  88% 


-  02 
-104 
-  06% 


92 

92 

100 


80-01 


100 

31 


-106 
-  31 


113  -114 
72%-  73 
80%-  82% 
77-77 
81  -  82 
98%-100% 


94-95 


85%-  87% 
28-28 


103  -103% 
86%-  86% 
26  -  27 


119 

92 


-119 
-  02 


117  -120 


98  -100 


103  -106 
74%-  76% 
74  -  74 


•92  .  92% 


119 

92 


-119 
-  02 


117%-117% 
07%-  97% 


96-08 


78%-  78j^ 


105%-106% 

104%-104% 

117%-118 


109 

105 

118 


06%-103% 


103%-103% 
88%-  89% 


110  -110 
U5%-115% 


U8%-118% 
100  -100 
97  -  98 


115%-115% 
93%-  94% 

117%-117% 


100 

96 


•98%-100% 
72  -  74% 


95  -  05 
01%-  04% 

82-84 


25 

113 


-  26% 
-113% 


24-25 

112%-113 


102  -106 


-  eoH 

-  86 

-  71% 


101 

100 

62 

83 

70 


-  92 

-  92 
-100 


90%-  07 


100  -110% 


05  -  05 


90-91 
103%-103% 
101  -102% 


88-88 
112%-113 
68-08 
82  -  82% 
76%-  77% 
81  -  82% 
08-08 


-102% 

-100 

-  84% 

-  83 

-  70 


113  -U3 


02 

103 

04 


-  03 
-103 

-  94 


126  -126 


108%-108% 


00-93 


101%-101% 


80  -  81% 
100  -109% 

108%-108% 

115%-116% 


77-79 

108%-100% 

108  -108 
116  -116% 


117%-118 
120%-122% 
121  -122% 

123  -124 

124  -124 
107%-107% 


117  -U7% 
121  -122% 
120% -121% 
123%-124 
121%-122% 


113  -U5 
08%-  73 
82-86 
73  -  76 
81  -  82% 
e7%-100 

77%-  80 
108%-109% 


118  -118 
121%-121% 
121  -122 
122  -124 
I20%-122 


100 

09 

63 


-100 

-  99 

-  63% 


70  -  70 


92%-  92% 


103  -103 
93%-  95 


23-23 

112%-112% 


103  -103 


98%-100 
*69  -  71 


95  -  95 
91%-  93% 

80%-  82 


22  -  23 
112%-113 


102%-102% 
104  -104 


101%-102% 
98  -  99 
62%-  63 


.4,  -  .. 
88%-  91 
28  -  30% 


-102 

-134 

-100 

-106 

-120 


-111%;112 
-  ....  106 


93  -  96% 


102 

116 

98 

80 


-102 

-116 

-  99% 

-  83 


04%-  95 
95%-  96% 
-112 
-106 
-  06 


00 


103  -104 


02%-  93 


106  -107 


132%-133% 
128  -128 


102%-106 


-100 

-  85 

-  97 


UBC’BBR. 


Low. High 


-  42 

-  90 

-  97 

-  99% 


113%-113% 

91-96 
69  -  69 
70%-  80 

107%-107% 


113  -114% 


110  -110% 


132%-133% 


113%-113% 


108  -108 


134  -135% 


106  -106  106  -107% 

116%-U5% 

134  -135 
104  -106%  105%-107% 
107%-107%  110  -114 
87%-  89% 


106%-106% 
02  -  03% 
33%-  39 


115%-117% 
95  -  05 

120  -120 
-101%!l01%-101% 


-  98 


-  99 

-  71 

-  76% 


93%-  95% 


82  -  82 


100 

95 


26  -  30 
113%-114 


103 

104 


-103 

-104 


98  -  99% 


94%-  05 
38%-  42% 


107%-110 


109  -109 


101 

07 


98%-100% 
71  -  71% 
74%-  76 


-100 
-  96% 


100  -102 
71%-  72% 
74%-  74% 
08  -100 

95%-  97% 


29  -  34% 
110%-114 


32%-  39% 
112%-114 


103  -104 


•99%-101% 
98%-  08% 
62%-  64  63 

80-85 
67  -  67 


99  -101% 


102%-102% 
04%-  06 


108%-108%  108%-108% 
110  -110 


110  -110% 


03  -  93 


103  -103% 


107  -110% 
106  -106 


79%-  80 
103  -103 
101%-103% 


89%-  89% 


100  -101 
94%-  95 
105%-106% 


110 

106 


-111 

-106 


112 

68 


-116 
-  68 
84%-  87 
73%-  74% 
81%-  82 
100  -100% 

-  93 

-  77% 
-100% 


90 

•76 

108 


104  -104 
U2%-lir% 

127%-127%  127%-127%  .... 


05-90 


-  78 


110 
68-68 
81%-  83% 
73%-  73% 
81  -  81% 
100  -100% 


65 


101  -101 
100  -100 
62  -  64% 


92%-  92% 


100  -100 
94%-  95% 


112  -112 
107  -107 
104%-104% 


80-91 


78 

-110%  109%-112% 
08-70 
82%-  83 
70  -  71 
•78  -  80 
07%  08% 
92-92 
74  -  74% 
•105%100 


71%-  75 
107%-108 


110 
68 
80%. 
70  ■ 
79 


00-91 


04%-  95% 


-111 

-  70 
85 

-  70 

-  80% 


72 

106 


-  76 
-100% 


....  -  .... 

110 

95  -  95 

.... 

101 

85-85 

86 

105 

100  -105 

28-28 

.... 

82-82 

. . . . 

114  -116 

115 

71-72 

73 

84%-  80% 
76  -  75 
70%-  81% 
08-98 


-101% 
-  98 


102%-102% 
93%-  93% 
38  -  40 

104% -104% 
119%-110% 

110%-110% 
117  -117 
100  -100 
97%-  09% 


09%-  09% 
80-80 
06  -  98% 


110  -111 
103%-103% 
115%-115% 
131  -131 
•104-107% 
107  -108 

-  03 

-  84 


90 

83 


95 

39 

103 


-  07 

-  48% 
-103 

108%-lU 
118  -118% 


97 

100 

71 


77  -  77 


106  -106% 


99%-101% 
97  -  99% 
•60%-  62% 


-  07% 
-101% 

-  72% 


120%-120% 
100  -101% 
100  -100% 
98%-  90 
*95%-  06% 
72%-  74% 
74  -  78 


100%-100% 
•94%-  96% 

80%-  80% 


90-00 


35%-  38 
113%-116 


104%-104% 

103%-104 


101%-101% 
98%-  99% 


61-63 


80%-  90 


93%-  94 


-110 


-101 
-  85 
-106 
-108 


61 

80 


63% 

80 


97%-  07% 
05  -  06% 

80-80 


36%-  38 
116%  117% 
109% -109% 

104  -104 


102 

101 

61 

80 

05 


00-90 


106  -105 
93%-  04% 
108  -108 
111  -111 
112%-113% 
112-  112 


101%-101% 
87  -  91 
108  -108 
107%-108% 


-116 
-  76 
86  -  86% 
73%-  73% 
80  -  80% 
97-08 


115%-110 
70  -  70% 
85%-  86% 

70%-  81 
08  -100% 


-105 

-101 

-  65% 

-  80 
-  65 


91  -  92% 


04%-  06% 


113%-114 
110  -112% 


116  -116 
121%-122 
120  -122 


114%-110 
121  -121% 
118  -121 


122  -123%  122  -128 
122  -122%|*U9%-19% 
irsa/ 


114 

121 


118  -121% 
118  -U9 


103%-103%  ....  -  ... 
113%-114  114  -114 

....  127%-127%  ....  -  ... 
114%  ....  -  -  ... 

122  118  -118  lll7%-118 

117%-118%,110%-118 
118%-110%  119%-120 
118%-U9  ...  -  ... 


76  -  78 
106%-107% 

104  -104 


77%-  HO  I  77%-  80 
107  -107%  107  -108 


115%-118 
70  -  74% 
84  -  89% 
72-73 
80  -  85% 
90%-100% 
90-00 
78  -  82% 
108%-100% 


102  -102  ,102%-103 
111%-113%  113%-113%  114%-114% 
123%-m%128  -128  ,127  -127  128%-129 


116  -117% 
117%-120 
118  -110 
120  -120 
117%-121 
106  -105 


113  -114%  114%-114%  115%-115% 

110  -121  121  -121%|....  -  .... 


110%-!  18% 
121%-122 
121  -122 
100  -106 


118  -119% 

122%-124 

122%-122% 


no  -120 
121%-122% 
119%-12S 
100  -109% 


t  JCB<uadsd  oouima. 


Bz-lDtqreii. 


t  Coupon  off 


RAILROAD  RONDS. 
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BONDS. 


Iieh.V.,N.Y.-l8tiru.|i.4^ 
Leh.V.Ter.  181,1941..  5 
lionK  l8l’d— l8t,  1898..'7 

Ist.  con8ol,  1931 . 5 

Gen.  mort.,  1938 —  4 
N.  Y.  R..  B.,  l8t,  g.S 

iid,  Income . 

Li.ET.&:St.Li..Con.l8t  S 
Itonlsviile  &  Nashv.— 

Consolidated . 7 

Cecilian  Branch . 7 

N.  O.  dk  Mob— l8t . 6 

2d . 6 

E.  H.  &  Nash.— let. -.6 

General  mort . 6 

Pensacola  Div . fi 

St.  Louis  Div.,  1st. ..6 

2d,  1989 . 3 

Nash.  &  Decatur . 7 

Ten-Forty,  1924 . 6 

Pensac.  <&  Atl.— l8t..6 
30.yr.  gold,  1937. ...5 
Unified,  gold,  1940.  .4 
Col.  trust,  g.,  1931. ..S 
Na8h.Fl.ifcS.,l8t,gu.3 
Lou.  New  Alb.  &  Chic.— 

Ist . 6 

Con.,  gold,  1916 . 6 

General,  g.,  1  940 _ 5 

Louis.  N.  O.tScT.- lBt.4 
L.St.L.«&:T.-lst,g.’17.6 
Man.  B.  H.t&  L.— Gen.4 
Mem.<&:  Chas.— Gold. .  .6 
Metropolitan  El.- Ist.  .6 

2d,  1899 . 6 

Mexican  Central- 

Priority,  1939 . 3 

Consol.,  1911 . 4 

Ist,  cons.  Inc.,  1939.4 
Mexican  National¬ 
ist,  1927 . 6 

2d  income  “A” . 6 

2d  income,  “B,”  ....6 
Mich.  Cent— l8t,consol.7 

Ist,  consol . 3 

Coupon,  1931 . 3 

Registered,  1931 . 3 

Mortgage,  194<i . 4 

Jack  L.t&S.,  1891..6 
Mil.  Lake  Sh.  &:  West.- 

1st  . . 6 

Cony,  deb,  1907 . 3 

Ext.  dk  Imp.,  8.  f...  ..  3 

Income . 6 

Michigan  Div.,  Ist. ..6 

Ashland  Div.,  let _ 6 

Mil.  &  No.-lst,  1910  .6 
Ist,  onexten.,  1913.  .6 
Minn,  dk  St.  L.— Ist  ...7 

Iowa  Extension . 7 

2d  mort.,  1891 . 7 

Southw’st.Ext.— l8t.7 

Pacific  Ext.,  Ist . 6 

Imp.  equip.,  1922. 6 
Minn. S.S.MAeA. 1st  g.4 
Mo.  Pac.— Ist  consol . .  .6 

3d,  1906  . 7 

Trust  gold,  1917 . 3 

Ist,  col.,  gold,  1920.5 
Pac.  of  Mo.— 1st,  ext..4 

2d,  1891t . 7 

Mo.  Kansas  dk  Texas- 

Ist,  gold,  1990 . 4 

2d,  income,  1990 . 4 

K.C.&  P.,l8t,  1990.4 
Dal. lb  W.,  lst,1940.3 
Mobile  dk  Ohio— New  .  .6 

let,  exten.,  1927 . 6 

Gen.  M.,  1938 . 4 

St.L.ifc  Cairo— Guar.4 
Morgan’s  L.&T.— Ist.  .6 

Ist,  1918 . 7 

Mutual  Un.  T.— S. F.  .6 
Nashr.C.dk  St.L.— Ist.  7 

2d,  1901 . 6 

Consol,  g.,  1928 . 5 

Nat.  Starch  Mfg  -Ist. 6 
N.  J.  South.- 1899.gu.6 
New  York  Central- 

Extension  . 5 

N.Y.  C.&  H.— l8t,cp..7 

l8t,reg . 7 

Deb.,  1884.1904...5 

Registered . 3 

Deb.reg.,’89-1904.3 
Deb.,  g., ’90-1903.4 

Registered . 4 

Harlem— Ist,  coup — 7 

1st,  reg . 7 

N.  J.  June,  1st,  guar.4 
West  Shore,  guar  ..4 

Registered . 4 

N.  Y.Chic.  dk  St.L.-l  st  .4 
Registered .  4 


JANTJABT 

Fbbb’by. 

Mabch. 

APRIL. 

May. 

Junk. 

July. 

AUGUST. 

SKPT’BEB. 

October. 

Low.Hlgb 

Low.  High 

Low.  High 

Low.Hlgb 

Low.  High 

Low.Hlgb 

Low.  High 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

10354-10454 

10354-104 

10356-104 

10254-10356 

10054-10054 

101  -101 

101  -101 

100  -101 

116  -117 
11054-113 

90  -  9254 

116  -118 
11354-114 
9154-  92 

11754-11754 
11554^11654 
re054-  9254 

11754-11854 

•11454-115 
92  -  9254 

115  -11554 
9154-  9254 

lU  -114 
114  -115 
88-90 

114  -11454 
111  -112 
8954-  81.54 

11454-11454 

8956-  90 

117  -117 
116  -116 
89-00 

117  -11754 
116  -115 

90  -  9054 
10054-10054 

_ 

35-35 

86-88 

86  -  8654 

8554-  8654 

8554-  87 

86-87 

85-88 

82  -  8354 

83-83 

82-83 

83-84 

113  -ll^H 
103  -105 

114  -116 

114  -11454 
10454-104  J4 
116  -118 
107  -108 

101  -101 
116>6-117 
106  -107 

•11154-1254 

10354-10354 

11654-117 

11154-11156 

104  -104 
116  -11756 

11154-11154 

113  -113 
116  -117 

11054-11154 

10354-104 

116  -11754 
112  -112 

11154-11254 

11356-11354 

11254-11254 

10554-106 

11254-11254 

110  -110 
102  -102 
116  -117 

11154-11154 

10254-10254 

11754-118 
108  -108 

11254-11254 

11354-11354 

11254-11254 

113  -113 

11154-112 

113  -114 

10654-10654 

113  -11354 
11454-11454 

•111  -111 
11254-11454 

11254-11254 

112  -11354 
10656-10654 

112^113 
112  -112% 

11354-11354 

11354-11554 

116  -115 

113  -113 

65-65 

63-63 

_ 

60  -  60 

60  -  6254 

_ 

114  -115 

116  -116 

111  -111 

11156-11156 

11254-11254 

10254-10454 

10354-104 

103%-104^ 
106  -106 

10154-10254 

10654-10654 

10254-103 

100  -100 
10154-10254 

7954-  8154 
99  -  9954 
96-99 

106  -10854 
93  -  96 
100  -100 

100  -10054 
100  -10254 

7854-  80 

98  -  9954 

101  -10256 
10254-10254 

77  -  7754 

9954-100 

101  -101 
10254-102% 

76%-  7754 
100  -100 

102  -10254 
10354-10354 

103  -107 

104  -104 

85  -  8556 
102  -103 
99-99 

101  -102 

84-97 

8154-  8554 
10254-103 
9754-  99 

10956-10956 
•9254-  98 

92  -  92 
86-86 

81  -  8554 

7754-  7954 

7954-  8054 

101  -103 

103  -10354 
98-99 

102  -10954 

85-95 

101  -101 

96  -  9854 

108  -112 

93  -  9754 

*106  -111 
91J^ 

107  -109 
9254-  9354 
80-80 
86-86 

*107  -107 
90M-  93M 

106  -106 
8954-  97 

110  -112 
•02  -  06 

8554-  8854 
78-88 

8854-  8854 
83-86 

86  -  8756 
81  -  8154 

86  -  8654 
82  -  8454 

86-86 

80-80 

61  -  61 

86-86 

66  -  79 

84  -  86 
7854-  8256 
60  -  65 

85-85 
8154-  8554 
60  -  60 

10154-102 

•11154-1354 

104  -10654 

102  -10354 
11354-115 
104  -105J4 

103J6-103J6 
114-  116 
10654-107 

103  -104 
11454-116 
10754-108 

10354-10354 

113  -116 
104  -10654 

101  -101 
113  -11554 
103  -104 

_ 

11154-11254 

10354-104 

11254-113 
104  -105 

11256-113 

10454-10554 

113  -114 
106  -107 

107  -107 

_ 

73  -  73 

7054-  7054 

72  -  72H 
40  -  42 

_ 

08-08 

40  -  40 

^  -  42 

38-38 

_ 

39  -  39 

42  -  4554 

•  .  .  . 

_ 

12  -  1354 

122  -12354 
10754-10754 

11354-11354 
11154-lU 
100  -100 

12254-12354 
108  -108 
110  -11254 
11054-11054 

122  -123^^ 
107  -107 

123  -12454 

11954-12054 

118  -11954 
10754-10754 
10756-112 
10754-111 

11854-11954 
107  -10754 

11154-11154 
111  -11254 

119  -120 

120  -12054 
108  -108 

122  -123 
10854-10854 

11154-11154 

11154-11154 

108  -110 

106  -106 
72  -  72 

110  -111^ 

iio)^-ii0H 
too  -100 

llC^-111 

_ 

102%-103 

11854-12254 
99  -  99 
98  -101J4 

10454-10454 

12254-12354 

12354-126 

126  -127 

11954-123 

117  -120 
00^-  00%r 

117  -117 
100  -100 

118  -123 
97  -  97 

12254-12356 

12254-12354 

9954-10054 

9854-  9954 

9854-  9954 

9854-  99 

9854-  9956 

9854-  9954 

97  -  98 

0754-10054 

9954-100 

113  -11454 

114  -11754 
109  -112 
10954-111 
106  -106 

94-96 
61  -  65 
80-80 
93  -  93 
59  -  59 

114  -11654 
•114  -114 

11054-11054 

10554-10654 
96  -100 
50  -  6354 
85  -  9654 

9454-  9454 

118  -11954 
116  -116 
110  -112 
110  -112 
107  -107 
101  -102 
60  -  60 
9554-  9754 

116  -116 

-  _ 

120  -120 
10854-10954 
10854-110 
105  -107 
95  -  95 

4754-  4754 

_ 

10754-109 
107  -109 
103  -105 
92  -  9454 

60  -  5354 

73  -  73 

11154-112 

11154-112 

10654-106 

109  -109 

110  -110 
10354-104 

95  -  95 

109  -10954 
10854-10854 

9654-  97 

10954-10954 
110  -110 
10854-10854 
98  -104 

55  -  5754 

10954-110 
109  -11054 
10954-10954 

105  -105 

5754-  6754 

96  -  95 

_ 

_ 

95  -  95 

....  -  .... 

_ 

- 

8954-  8954 
10454-10754 

_ 

_ 

-  .  .. 

-  _ 

10554-108 

108  -11054 

109  -111 

11056-11056 

103  -10454 

106  .10754 

105  -11054 

10654-108 

106  -108 

106  -108 
112  -112 

95  -  9554 

92  -  95H 

93  -  94 

9256-  9254 
80  -  8354 
97  -  97 
10256-10354 

92  -  92 
79-80 

90-00 

_  _ 

83-84 

80  -  8056 

7754-  81 

79  -  82 

78  -  7954 

99^-100 

99H-100 

97-98 

10054-10054 

9754-  08 
10156-102 

96  -  9756 

10154-10254 

94  -  94 
103  -10356 

9556-  96 

10154-10154 

96  -  96 

9754-  98 
10254-103 

96  -  97 

10254-10354 

7454-  7854 
3654-  ^>4 

77  -  7954 
4054- 

7254-  7454 

76  -  7754 
3854-  4054 
6954-  73 

76  -  7854 
3854-  4356 
70  -  74 

7654-  7856 
39  -  4454 

7654-  7654 
39  -  4154 
74  -  74 

7454-  7656 

36  -  3956 
73  -  73 

7456-  7854 
36  -  44 
7254-  7354 

77  -  7856 
42-48 
70  -  7154 

77  -  7954 
43  -  4654 
70  -  7254 
87  -  87 

112  -11454 
109  -109 
63  -  6654 

115  -11554 

11454-116 

11554-11754 

11654-11654 

112  -11254 

112  -11254 

106  -106 

11254-114 

114  -114 

6654-  70 
81  -  81 

•6554-  68 

65  -  67 

63  -  6654 
8254-  8254 

64  -  6654 

62-66 

6254-  68 

6454t  67 

6554-  6954 

11254-11254 

*  •  ••  •  ••  • 

10654-10854 

10854-10854 
119  -121 

108  -11054 
120  -12554 

102  -10454 
125  -12654 

11254-113 
12654-16754 
104  -10556 
126  -126 

-  •  .. 

116  -116 

•«..  -  .... 

- 

11554-11654 

104  -105 
125  -126 

100  -10356 
126  -127 
10754-10754 
105  -10754 

101  -101 
126  -12754 

_ 

_ 

103  -103 

10754-10754 

12654-12654 

124  -1245s 

108  -108 

12454-125 

12454-126 

10554-10654 

106  -106 

10654-10756 

10456-10554 

103  -10454 

10454-10454 

104^-104?^ 
96  -  96 

10554-106 
95  -  97 

10254-10454 

95  -100 

10154-102 
127  -12754 

12754-12754 

109  -110 

101J6-10256 
126  -12756 
125  -125 
10954-110 
109  -10954 

10254-10354 
126  -12656 
12454-126 
106  -106 

10854-109 
100  -100 

10256-10354 

126  -12754 

12554-126 
107  -108 
106  -106 
106  -107 
100  -100 

10054-10154 

126  -12654 
12654-12554 

10554-10754 

10654-10654 

10056-10154 

12554-12654 

126  -125 
10454-105 

104  -104 

10154-10154 
•12354-2454 
•122  -12354 

106  -107 
10454-10454 

10154-102 

12354-12454 

10354-108 

10154-10254 

12354-12454 
12354-12354 
10454-10654 
106  -105 

10256-103 
12354-12554 
124  -124 
104  -105% 
104  -105% 
104  -10454 

9854-10054 

9854-10054 

10054-10054 

9754-  9856 

98  -  9854 

9854-  9854 

9754-  98 

9954-101 

98-98 

122  -122 

100  -100 
•100  -103 

10054-10254 

91  -  9554 

122  -124 
12154-12256 
100  -102 
10256-10254 

IOIJ6-IO254 
9354-  9656 

122  -123 
12254-123 

122  -123 
122  -122 

11954-120 
11854-11954 
103  -103 
10254-102J6 

10154-10254 

8956-  9254 

11854-11954 

11854-11954 

119  -119 

120  -120 
120  -120 

11954-11954 

11954-11954 

121  -121 

10154-10244 
101  -10254 
9354-  9454 

10254-103 

10154-10254 

♦92-93 

10156-10256 

•9954-10254 

8956-  9054 

9954-10054 

9954-10054 

89  -  92 

9956-10156 
9954-10056 
91  -  92 

101  -103 
10056-10256 
9256-  9556 
9254-  9254 

10054-10254 

101%-10254 
9254-  9454 

92%-  94% 

Nov’bek. 


dec’bib. 


Low.  High 


Low.Ulgh 


111  -111 


89^-  90H 


101  -102H 
106  -10^ 

U1  -116  J 
89-92 


83-81 

Il2)i-U3 

118  -118J4 

113^-113^ 

115)^-116 


83-85 

11^-U1« 
109  -109 
1195<-121X 
113  -115 

111  -m 

107  -107 


117  -117 


ii3H-nsH 


111  -lie 


106>i-107 
100J4-100M 
79H-  80H 
98}i-  9SH 
99H-  99^ 

lOTTi-llO 

93JI-100 


106J6-108 
101  -101 
80  -  82H 
99>i-102 
99Ji-101H 

108  -113 
99  -101 


85  -  85^ 

81H-  81 
*18  -  18 
98  -  98H 


72H-  72H 


100  -100 


119J^-1^0 
•106  -106 


109  -112 


119H-120ii 
99-9 


116  -116 
118  -118 
11054-112 

111  -112H 
110  -110 
105  -110>4 
59  -  6654 


95 

59 


95 

63 


103  -105 
11054-112 


7854-  7954 
96  -  9654 
103  -10354 

78-80 
43  -  46 
72  -  7254 
8854-  8854 
116  -11754 


6654-  69 


120  -120 
10454-105 
12554-126 


103  -10454 
95  -  97 


10054-10154 
125  -12654 

106  -107 
106  -10654 
10154-102 


11954-131 

•11654-1954 


,10154-10256 

10154-10254 

9354-  9454 

93  -  93 


8554-  8554 
83  -  8754 
48-48 
98  -10254 
115  -11654 
10454-10554 


41  -  4254 


12054-12154 
106  -106 


119  - 

10554- 
9954- 
110  - 
11654- 

120  - 
11154- 
110  - 


123 

10554 

106 

110 

12054 

12254 

11254 

110 


11254-116 

66-70 


65-70 


102 

112 


-10654 

-113 


7854-  8254 
97  -  9854 
10354-105 

•7754-  7954 

4554-  1754 
72  -  7654 

115  -116 

6654-  6854 


111  -111 


104  -10554 
128  -13254 

11154-11154 

10254-105 
97  -10054 


10154-102 

126  -127 
126  -126 
10654-10854 
107  -107 

9954-100 
121  -121 


10254-104 

•1015410354 

94-96 


t  Extended,  July  1,  at  6  per  cent 


^ - J 


*  Ex-interest 


RAILROAD  BONDS. 


1S91— Continued. 


BONDS. 


106  -105 

46M-  48 
111«-112J4 
92«-  04H 
80«-  81H 
94  -  97M 
74  -  75Ji 

112  -114J< 


JANTJABT 


Low, High 


Low.Hlgb 


112  -112J< 
119  -119 


106  -106 
48-61 
112«-115 
93J4-  97H 
82H-  90 
97?i-lC0H 
745<-  76J< 
80J<-  81 
114  -116H 


93  -  95H 
112}<-113 
06-98 

•113  -U64< 
112«-116H 
110H113H 


107Ji-110H 
106  -108X 
82  -  86% 


103 

118 


-103 

-118% 


104  -106% 
103%-104% 

105  -108% 
-106 
-110% 
-107% 


106 

110 

104 


Fibr’rt. 


.  -  ....|111%-112 
111%-111%  111%-111% 
119  -119 


B.Y.  Elevated— Isl . 7  111  -112% 

N.Y.<kN.E.-let,1905.7 
N.Y.N.H.«t;H.-l8t,r(i.4 
N.Y.  <fc  North.— 1st,  g  S 

2d,  gold.  1927 . 4 

N.Y.On.tfcW.-lst,  B-.e 
Consol.  1st,  1939  ■■■  5 
N.Y.dk  Per.C.&I.,lst.« 

N.Y.  S.<SkW.-Refand..3 
2d  mort.,  1937.  ..-4% 

Gen.,  Bold,  1940 . 3 

Midl’dof  N.  J.,  1st.. .6 
Nori.  <3k  West.— Gen... .0 
100  yr.  mort.,  1990.3 

New  River— Isl . 6 

Clinch  Tal,,  let  &  eq.3 
Northern  Pnciflc— 

Gen.  Ist,  land  Brant..O 

Registered . 6 

Gen.,  I.Br.,2d,  1933  6 

Registered . 6 

Gen., gold,  3d,  1937  6 

Registered . 6 

Consol.,  1989 . 3 

Registered . 3 

Dividend  scrip.  Ext..-. 

8t.  Paul  <&:  No.  Pac...6 

Registered . 6 

James  RIv.V.,  1936.6 
Hel.t&RedMt.,  Ist.. 6 
Spokanetfc  Pal.  s.  f..6 

Dnl.  illan.,  1st . 6 

Do.  Dak.  Div.,  Ist. 6 
No.  Pac.Ter.Co.,let.6 
Coe.  de’AI.,  Gn.lst.6 

1st.  gold,  1916 . 6 

N.  P.  Jc  I>Ion.,  1st,  g..6 
Chic.  &  No.  Pac.,  1st.. 

Sea.  li.S.iSkE..  1st. ..6 
Ohio  Ind.  &  Western.— 

Ind.  B.&W.,  Ist,pf.7ll5  -115 
Ohio  dk  niisslsslppi— 

Consol,  sink,  fond _ 7 

Consol.,  1898 . 7 

2d,  consol.,  1911 . 7 

1st,  Springf.  DIv . 7 

Ohio  River— 1st . ,3 

General,  1937 . 3 

Ohio  Southern- let . 6  103%-106 

Gen.,  gold,  1921 . 4  65  -  60 

Omahadk  St.  Ii.-lst..4  63  -  FS% 
Or.  «fc  C.-lst  g.,1927.3 
Or.  R’y.  dk  Nav.-lst..  .6  107%-109 

Consol.,  1923 . 3  92  -94 

Oreg.  Imp.  Co.— 1st —  6  90  -  99 
Consol.,  gold,  1939. .3 

Panama  S.  F.— Sub _ 6 

Pennsylvsnia  Co.— 

1st,  coupon . 4%  106%-109 

Registered . 4%  104  -106% 

Pltts.Ft.W.<kC.-lst.7  140%-140% 

2d.,  1912 . 7 

3d.,  1912 . 7 

Clev.dk  P.— Cons.s.ld.7 

4th,  1892 . 6 

8t.I..V.dkT.H.-lst.7 
St.I..T.dkT.H.,2d,*98 

2d,  gnnr.,  1898 . 7 

Peoples’G<S'C.,Chl.2d  6 
Peo.  Dec.dk  Evan.— 1st. 6 

2d,  1926 . 3 

Evansv.  Div.,  1st . 6 

Peoria  dk  Eas.,lstcon.4 

Income,  1990 . 4 

PeorladkPek.Un.— lst.6 

2d  mort.,  1921 . 4% 

Phil,  dk  Read.— Gen. ..4 

'  Registered . 4 

1st  prei.  Inc.,  1938.  .3  63  -  58 
2d  prei.  inc.,  1938.. ..3  34%-  38% 
Sdpref.  inc.,  1938....3  27  -  30 
3d  pref.  Inc.,  conv....3 

Deferred  income . 6 

P.C.C.dk  8t.L.-“A”.4% 
Pltts.Cl.dk  Tol. -1st... 6 
Pitts.  Pain. dkF.— 1st  b.3 
Plttsb.dk  West.— 1st.. 4 
Pres,  dk  Ar.  C.— 2d,inc.6 

Rlch.dk  Dan.— Con . 6 

Debenture . 6 

Con.  m.,  gold,  1936. 3 
Atl.dk  Ch.,  lst,1897.7 
Rlch.dk  West  Pt.  Ter.— 

Trust . 6 

Con.,  1st,  col.  t.  g . 3 

Rio  Gr.  Jnnc.— 1st,  g.  .3 
Rio  G.W.-lst,  1939..4 
Rome  Wat.  dk  Ogden.— 

Ist . 7 

Con.,  1st,  extended....!  106 
St.  Jos.  dk  G’d  Island— 

1st .  . . 6  86  -  92% 

2d,  income . 3  ■•..  -  ... 

Kan.  C.  dk  Om.,  1st.  .3  79  -  80 


MARCH. 


Low.Blgb 


Low.Hlgb 


109%-112% 


112%-115 


93  -100% 

98  -102 

H5%-116% 

115%-116% 

113%-114 


107  -107 
49«-  54% 
•110  -111 
95  -  96% 
89-00 
99  -100 

82  -  82 
114%-115 
119  -119 
94%-  95 
113  -113 
•97  -100% 

llWi-116% 
116  -116% 
113  -114% 


110%-113% 
109%-110% 
83%-  86% 


116%-117% 


102  -102 
103  -104% 
105%-106 
103  -105% 
107  -108% 
105%-106 
112  -112 
107  -109 


107%-107% 
60-63 
67  -  57% 


107%-109% 


111%-112 

98  -  98 
95%-  96% 
lOO  -101 
66-70 
95  -101% 
75%-  70% 
,18-22 


78%-  81% 


109%-lU 


82%-  84% 
83%-  83% 


116  -116 


April. 


Low.Hlgb 


114%-114% 


106  -106 
105  -105 
63  -  66 
111  -112 
95%-  97% 
80%-  02% 
99%-100 
76%-  76% 
81%-  82% 
112%-114 
121  -121 
94%  -96% 
110  -110 


11^-117% 
116%-117 
111  -111% 


108  -108 


52  -  54% 
111  -112 
94%-  97 
•89%-  90% 
08  -  99% 
76  -  76 


111%-114% 


110  -111% 


80%-  84% 


117%-117% 


97%-  99 

103  -104 
105  -105% 
105%-105% 
108  -110 

110  -110% 

104  -105% 
81%-  84% 

101%-103 


97 

102 

106 

105 


109%-110 


111 

111 


-111 

-111 


103  -105% 
78%-  81 
100%-101% 

115  -115 

111  -111 
111  -111% 
115%-115% 


99  -103% 
71  -  74 


105%-106 


135  -136 
122  -12^ 
101  -101% 

100%-109% 


70  -  70% 
103  -103 
78%-  80 
20  -  21% 

67  -  87 
70%-  82 


107 

69 

67 


-110 
-  62% 
-  68 


108  -109 


•99%-100% 
67  -  71% 


104%-105% 


141  -141 


124  -124 


111%-111% 


-  97 
-104 
-106 
-105 


May. 


Ill  -116 
06-96 


JtTNB. 


Low.Hlgb 


113%-114% 


109  -112% 


60-61 
110%-112% 
•90  -  02% 
90-91 
97%-  99 


88  -  04% 
114  -116 
96-96 


116%-117%ill6%-116% 
115  -117  |ll6%-U6% 
109  -111%  110%-U1% 


109%-110% 


106%-108 


81  ■ 
81%- 


84 

81% 


117%-1V% 


77%-  79% 


09-99 
100  -101 
105%-106% 
105  -105 

104%-104% 
108%-108% 
103  -104 
78%-  84 
98  -101 

115%-115% 

110  -111% 

111%-112 

114%-116 


July. 


Low,  High 


60-60 
112%-114 
00%-  94% 
91  -  92% 
95%-  98 


113  -113 
119%-119% 
90%-  93 

95-96 

•13%-U6>4 
113  -114% 
112  -U3% 


106%-107% 


76%-  79% 


AtTOlTBT. 


Low.  High 


111  -112 


Sbpt’bkr. 


Low.  High 


Low.Hlgb 


111  -113 


112  -113 


100  -106% 
49%-  49% 
113%-114 
92  -  03% 
91%-  93% 
98%-101% 
68%-  76% 
70%-  81% 
113  -113 
120  -120 
92-92 


107%-107% 
60%-  62% 
•111  -111% 
03-08 
93%-  94 
99%-101 
76  -  77 
80-83 
113%-116 

91%-  92 


114%-115% 
115  -115 
112  -U3% 


92-06 

115  -116% 
114  -115% 
112%-113% 


107  -107% 


76%-  83% 


116%-115% 


108  -108% 
68%-  60 
67  -  68 


108  -109 
92%-  92% 
100  -100% 
•66  -  70 


104%-106% 


141  -141 


100  -100 
106%-106% 

106  -106 


103%-104 
79%-  81 
98%-  99% 


107 

67 

68 


-108 

-  59 

-  68 


108%-110 
92  -  92% 
99%-102% 
65%-  60% 


104  -105% 


133  -133 


122%-123 

102%-102% 

111%-112% 


101%-103 
104  -106 
101%-101% 


103  -104 
76%-  80% 
98  -  98% 


110  -110% 
110%-110% 


102%-103 
50  -  59 
50  -  52 


107%-109 
00-90 
96  -100 
64%-  67 


100  -100 
102  -102 


105  -105 


107%-109 


82%-  84% 


October. 


NOV’BER. 


113  -113% 


50%-  53% 
111  -111% 
07-08 
03%-  04 
99%-101% 
77  -  77 
83  -  83% 
113  -113% 
121  -121 
91%-  91% 


96-06 


Low.  High 


52%-  65 
111%-112% 
97%-100% 
00%-  92 
90%-101% 
74%-  78% 

113  -116% 
117  -117% 
92%-  92% 


05  -  97 


l-'5%-ll-'%  116  -117% 
1’6%-11'’%  116%-117 
110%-110%  110%-111 


108%-110 


100  -110 


81%-  83% 


116%-117% 
116  -116 
105  -105 
99-99 
103  -103  104  -104 

105%-105%  106%-106% 
105  -105  106  -106 

107%-108 


104%-104% 

116%-117% 

105%-103% 
100  -100 


103  -105 
76%-  83 
95  -  95% 


108%-108% 

107  -108% 

108  -113 


108%-108% 
108  -108% 
112  -115 


101%-103 


60-50 


104%-105 
102%-102% 
141  -141% 
132%-132% 


100%-109% 


06-90 
103%-105 
70  -  72% 
•99  -100 
77  -  78% 
20  -  21% 
110%-110% 
67  -  67 
77%-  80% 


104  -104 
71%-  74% 
99%-102 
76  -  76 
20-20 


63%-  65% 
35%-  30% 
26%-  29 


47%-  52 
32-35 
25%-  26% 


04%-  95 
75%-  79% 
45  -  45 
116  -118 
101  -101% 
80%-  91% 


97%-100% 
68%-  73% 


107%-107%' 
95-95  I 
79%-  81  ! 


78  -  80% 


116%-118  118 
101%-101%  103 
87%-  90 


90 

•74 


102 


-  90 

-  75% 

-102 

-107 


•97-08 
73%-  76 
80-90 
76%-  77% 

102%-10S% 

100%-107 


-  86 
-  20 


-118 
-103 
88%-  89 


118  -119% 
102%-102% 
109  -111 
105  -106 


106%-106% 
90-92 
98  -  99% 
58-66 


102  -104 
101%-102 
137%-138% 


109%-109% 
72%-  72% 
101  -102 
74%-  76% 
18-20 


67  -  67 
79%-  80% 


50%-  55 
34%-  38 
25%-  29% 


118  -118 
103  -103 
110%-111% 
105  -105% 
107%-107% 


101  -102 
82-84 
95%-  99% 


109%-109% 
109  -109 
115  -116 


-  59 

-  51 


106%-107 
85-85 
08%-  99% 
61  -  66 


100%-100% 

108%-109% 

106%-106% 


103 

74 

16 


77%-  79% 


60  -  55% 
35%-  88% 
27%-  80 
32%-  32% 


97  -  07% 
68%-  71% 


76-77 

103  -103% 
100%-114 

82%-  85 

I  78%-  73% 


-103 

-  76% 

-  18 


77%-  79 


49%-  53% 
36  -  37% 
25%-  28 
27%-  27% 


102  -104% 
101%-102% 
137%-139% 
138  -138 
128  -128 
119%-120% 
100%-100% 
109  -110 
107%-107% 

108%-I0e% 


101%-102% 
78%-  80 
98  -  98% 


109%-110% 
110  -110% 
112%-112% 


81%-  83 


DbCber. 


Low.Hlgb 


112%-114% 

106  -106 
105%-105% 
69  -  60% 
11214-113% 
08  -100 
02%-  93% 
101%-104% 
78%-  79% 
83  -  84% 
115%-117% 
118%-118% 
04%-  95% 
113  -113 
95%-  96% 

117  -118% 
“114-117% 
111  -112% 
-112 
-107 


112 

106 


•77 


81 


117%-118 

115%-115% 

100  -100 


104%-105 
107%-108 
103%- 104 

102%- 103 
77  -  78% 
96%-  98 


104  -104 

107%-108% 
102  -102 

101%-103% 
77  '  79% 
96-97 


110%-111 
111  -111% 
114  -114 
108%-109 
98  -  08 


113 

111 

117 


104%-104% 
58%-  59% 


87  -  87 
107%-110 
69%-  62% 
65  -  66 


105  -106 


-100% 
-  68 


110  -110% 
'58%-  60 


106%-107 


99%-102 
•62%-  65% 
102%-102% 


106%-108 
90  -  04% 
100%-102% 
63  -  64% 


104%-105%  104%-105% 
103%-104 


139  -139 


102%-103 
73  -  75% 
19  -  19 


-  67 

-  77 


48%-  53 
34%-  36% 
26  -  28 


128 

121 


-128 

-121 


139  -140 


106%-108 
106  -106 
139  -139% 


109%-111 

103%-103% 


ll20%-122 

101%-101% 

110%-111% 


106  -106 
72  -  72 
102%-102% 
73%-  80 
20  -  26% 


74%-  80 


40  -  60% 
32%-  41 
25%-  31% 


08-98 
78%-  70% 

Ofl  -  96 
77H-  79 

77%-  70% 

76%-  78% 

117  -118 
•100  -100% 
86  -  86% 

115  -117 
100  -100 
86-86 

112%-116 
100  -100 

80  -  A5 

109W-112 

70  -  81 

90-07 

67  -  70 

03-00 

64  -  68% 

93  -  95 

62  -  65% 

88  -  04% 
53-64 

70%-  77% 

76  -  77% 

76  -  76% 

•74^-  76 

•109%-11% 

103%-103% 
108  -100% 

100%.  100% 
106  -109 

100%-100% 

108%-100 

84%-  86 
22%-  23 

84-85 

22-24 

84  -  84% 

82%-  84 

_ 

71  -  72% 

76  -  70% 


106  -106 
72%-  73% 


-  81%! 
-  20% 


67  -  67 
79%-  81% 


92  -  93 

73  -  74 
100%-101% 
78%-  80 
26  -  28% 


60%-  60% 
41  -  61 
31%-  30% 
37%-  37% 
10  -  10 


70  -  70 
79%-  85 
80%-  80% 
66%-  71% 
47%-  52 
35  -  .38% 


ills  -116 


78  -  80%  78%-  79 


108  -106% 


78  -  81 


107%-100 
05  -  06 
80  -  A3 


-  90 

-  60%, 


82 

51 


87 

59 


•I- 


73%-  77  76  -  77 


109  -no 
91  -  93 
81  -  81 
118%-119 

84  -  85% 
53%-  59 

70  -  78% 


10«%-100% 
84  -  84% 


60-60 


101 

110 


-101 

-111%  ioe%-ioo% 


85 


88 


87 


-113% 

-113% 

-120 


108%-110 


107  -107% 
69%-  64% 
66-56 
95  -  95 
109%-114 
92-93 
•100-102% 
63%-  71 
100%-101% 

107%-108% 
106  -108 
140%-140% 


81%-  83% 


_ 

131  -131 
120%-120% 

120  -120% 

112  -112% 

lU  -114 

_ 

05-09 
108  -108 

08  -  70% 
105  -105 

70  -  80% 
27  -  .30% 

08  -  <18 

04-94 
106  -106% 
00  -  60% 
102  -102 
78-80 
27%-  28 

....  -  .... 

83%-  86 


66%-  70 
47  -  51%] 
33%-  38%1 


68%-  74% 
49%-  50 
35%-  39% 


100%-110  110%-110% 


78  -  79%  79%-  84% 


-  90 

-  67% 


77-79 

10.3%-10.3% 

100%-111% 

84%-  80 
88%-  24 


100%-113 

93  - 

96 

76  - 

86 

83  - 

92^ 

49^- 

65 

78%  - 

80% 

110  - 

113 

88  - 

01 

70  - 

74% 

•  Ez-lntsreiU 


4  Dndsr  tbs  rnlsi  OMb. 


T'G 


RAILROAD  BONDS. 


1991 — t  ontinued. 


BONDS. 


January 


Low,H!gh 


Low.  High 


St.  I..A.<fcT.  H.-lst...? 

4d,  pref . 7 

‘^d,  income . 9 

Dividend  bonds . 6 

Ch.  St.  L.&  l*nd.,lst.5 
Belle.  Sc  So.  III.— lst.8 
Bell.&Carond.— Ist.W 
St.  li.  So.,  Ist,  guar. 4 
‘.2d,  income,  1931. ..3 
St.  liOnis  Ark.  Sc  Tex— 
Ist,  trust  receipts.. ..6 
‘.2d,  all  asses,  paid.... 6 
St.  Louis  Sc  Iron  Mt.— 

Ist,  lS9a  . » 

2d,  1897 . 7 

Arkansas  Branch. .. .7 
Cairo  ifeFulton— lst..7 
Cairo  Ark.  &  Texas.  7 
Gen.  consol.  Sc  I.  g  —  3 

Stamped,  guar . 3 

St.  L.  &  San  Fran.— 

2d,  class  A . 6 

Class  B . 6 

Class  C . 6 

Equipment . 7 

General  mort . 6 

General  mort . 3 

1st,  Trust,  1987 . 3 

K.C.&So.  W.,lst,’16 
Ft.S.tfeV.B.B.,lst  ’10 
St.  Ii.  S.W.-lst  1989.4 

2dinc.,  19S9 . 4 

8t.P.dkD.-l8t,1931..3 

2d,1917 . 3 

St.  P.  Minn.  Sc  IHan.  - 

lot,  1909 . 7 

2d  mortg.,  1909 . 0 

Dakota  Extension — 6 

1st,  consol.,  coup . 6 

Registered . 6 

Reduced  to . 4H 

Montana  Ext.,  Ist.. .4 

Registered . 4 

Montana  Cent.,  Ist.  6 
1st,  guar.,  1937 — 3 

Minn.  Union,  1st . 6 

San  A.  «&:  Ar.P,,1916..6 

1926 . 6 

S.F.&N.P.  lst,1919..3 

S.  V.  Sc  N  .E.,lst.l989.4 
Shen.Val.— 1st,  Tr.rec.7 

Gen. mort.,  trust  rec.6 
Stamped  assented 
South  Carolina- 
Ist,  ex  Apr. ,’89,  cp..6 

'2d,  1931 . 6 

Incomes . 6 

So.  Pac.,  Cal— 1st . 6 

1st  consol..  1938....3 
So.  Pac.,  Ariz.,  1st. ...6 
So.  Pac.,  N.  Mex.— Ist.G 
Tenn.C.dk  I, — Tenn.  D,6 

Bir.  Div.,l8t  . 6 

Texas  Cent.— Ist,  s.  f. .7 
Ist,  1911 . 7 

T.  Sc  N.  O.-lst,  1903. 7 

Sab.  Div.,  1st . 6 

Tex.dkPac.-E.D.-lst.6 

1st,  gold,  2000 . 3 

2d,  g.,  inc.,  2000 . 3 

Third  Avenue  (N.  T.) 

1st,  1937 . 3 

Tol.A.A.&C.,  1917.6 
Tol.  A.  A.&N.M.,  Ist.e 
Ist,  oonsol.,  1940 — 3 
Tol.A.A.«&G.T.-lst..6 
Tol.dk  Ohio  Cent.— 1st. 3 
T.P.dkW.-lst,  1917. 4 
Tol.St.Ii.&K.C.-lst.e 
Union  Pac.— Ist,  1896.6 

1st,  1897 . 6 

1st,  1898 . 6 

Ist,  1899 . ...6 

Sinking  fund . 8 

Registered . 8 

Collateral  Trust . 6 

Collateral  Trust . 5 

Collateral  Trust... .4Vi 
Col.  tr.  notes,  ’94,  g.6 
Kan. Pac.— 1st,  1893.6 

1st,  1896 . 6 

Denver  Div . 6 

let,  consol . 6 

Cen.Br’nchU,P.8.f,7 
At.  Col.  Sc  Pac.— lot.. 6 
Oreg.  Sh.  Line — let... 6 
Or.Sh.L.  <kU.N.,con.3 
Collat,  Tst.,  1919,g..3 
Utah  Southern— Gen.? 

Ext’n,  Ist,  1909 . 7 

U.Pac.  Den.dk  G.Con.3 
Dn.Pac.L.dkCol.,l8t.3 
Utah  dk  North’n-lst.  7 

Gold  19  26 . S 


110  -110 
107  -107 
103^  105 
60  -  62 
100>i-101 


110  -110 
104H-105Ji 
105  -105 


111  -111 


102)^-102H 


40  -  40 

78-K-  81H 
19  -  21 

104i4-105 
105  -107 
103H-103M 
♦98M-100M 
103?4-105>i 

91H-  93H 


-no 
-lllH 
-111% 

-110 
-  87% 
85%-  85% 


110 

111 

111 

108 

97 


112  -115 

114  -117 

115  -118 
114%-115% 


97%-  98 


fbbr’rt. 


Low.  High 


110  -110% 
105  -105 


100%-102 


80%-  82 
19  -  20% 

101%-102 
106%-107% 
105%-105% 
100%-100% 
105%-lOa 
91%-  93 


111%-112% 

102%-102% 
107%-108% 
95  -  97% 


85-85 


MARCH. 


110%-110%  110 


79  -  81 
17%-  19 

101%-102% 

108%-108% 

105%-106 


APRIL. 


MAT. 


Low.  High  Low.  High 


105 

106 
55 

102 


-100 
-106 
-  56 
-102 


104 


102  -102 


81M- 

17%. 


65 

19% 


102%-102% 

108%-108% 

105%-106% 


105%-106% 
92%-  93% 


105%-ioa 

89  -  90% 


112  -112 


105  -107 
93%-  96 


80-87 


111  -115 


-  67 

-  68% 
-  96% 

70%-  75 
126%-128% 


62 

62 

95 


100  -101 


-110 

-105 


JUNE. 


Low.  High 


108  -108 
104%-105 
104  -106 


80%-  82% 
17%-  19% 

102%-103 

104%-105 

107%-107% 


102%-103 

104%-105% 

104%-104% 


107%-107% 
81  -  87 


104%-104% 
86  -  88% 


112%-112% 
113  -113% 
112%-114 


•111%-11% 
108  -111 
108  -109% 


104  -106% 


105  -106 


117  -117 
117%-118 
116  -117 


104  -104% 

110  -111% 
116%-117 
116  -116% 
-116% 


114 


114  -115 
116%-117% 

115  -116 


102  -102% 
85%-  87 


100 

84 


112%-115 


114  -115 


70  -  74 

71  -  73% 

74%-  75% 
129  -133 


61%-  61% 


103  -103 


13 

112 

99 

102 


-  14 
-112 
-101 
-103% 


102%-103% 


86 

93 


-  94 

-  96% 


106%-107 
70  -  70 
18  -  25 
112  -112% 
100  -100% 
101%-102% 
102%-103 
93%-  94 
94%-  95% 


104 

108 


45  -  45 


-104 
-109% 
85%-  89% 
31  -  35% 


110%-110% 
84%-  88 
93  -  95% 


-101% 
-  86 


101 

86 


114  -115 


-  74 

-  73% 

-  96 

-  75% 


106  -107 


21 

112 


-  24 
-114 
100%-101% 
101%-102 
102%-102% 
90%-  93 
94%-  95% 


108  -108 
106%-107% 
107  -108 


104 

90 


-100% 
-  97 


103%-104% 
92  -  92 


92  -  92 


-101 
-  85 


101%-101% 

113  -113 
114%-114% 

114  -114% 

115  -110 

116  -116 
100%-101 

88%-  87% 
85  -  85 
115  -116 


112%-112% 
72  -  74 
68  -  71% 

74%-  76% 
133  -133% 


44  -  48 


-  89% 

-  34 


110  -110% 
86%-  87% 
93  -  99% 


104  -105% 
102%-107% 
*74  -  77 
83%-  91 
108%-109% 
110%-110% 
111%-113% 
113%-11.3% 
108  -111 
10^-108% 


105  -107 

106  -107 
74%-  74% 
87  -  89 

109%-110% 
110j;«-110% 
112%-112% 
114  -114 
111%-111% 


70  -  72 


110%-111 


111  -111 
108  -110% 


69  -  71% 


40  -  40 


106%-107 
77%-  77% 
22  -  27 
109%-112% 
*99%-100% 
103  -103 
102%-104 
92  -  92 
93%-  94% 
40  -  40 
44-44 
115%-115% 


102  -102% 
106%-106 
85%-  87% 
29%-  32% 

110  -111 
82-83 
94%-  98 


78  -  78% 


July 


Low.  High 

110  -110 
105%-105% 


102  -102 
110%-112 


82%-  82% 


AUGUST. 


Sept’ber, 


Low.  High 


Low.  High 


101- 

101 

65 

102 

112 


103 
-101 
-  68% 
-102 
-112 


103 

101 

65 


104%-104% 
105  -105 
103%-103% 


100%-100% 


103%-103% 

87-89 


-103% 
-101 
-  55 


80%-  80% 


100%-101% 


OCTOBER. 


Low.  High 


110  -110% 
104  -105% 
104  -104 

102  -102% 
•110  -110 


65  -  65 


NOV'BER.'  DEC’BER. 


Low.  High  Low.  High 


110%-110%  111%  111% 
105%-106  105%-106 

101%-102%  101%-102% 
65-55  I  57  -  57 


101%-102 


104%-106%ll06%-106%  106%-108 
103%-103%  104  -105% 


-  88 
-  90 


105%-106% 
89  -  90% 


108  -109% 
108%-109 


109  -110% 


103  -103% 


-  67% 

-  28% 


102  -103 


102%-103 


113 

110 


-113 

-116 


102 


114%-116 


73  -  74% 


56  -  65 


106  -107 

21  -  23% 
112%-112% 
99  -  99% 
103  -103% 
103  -103% 
88%-  92 
92  -  95 


106  -106 

21%-  21% 
112%-112% 
99  -  99% 
103  -103% 
103%-103% 
88  -  89% 
92  -  94 


106  -107% 
105  -106% 

74  -  74% 
84%-  86 
108%-109% 
109  -111% 
112%-112% 
114%-114% 

107  -107% 


87%-  90% 
30%-  35% 

111  -111 
81%-  83% 
95%-  96% 
85  -  85% 
107%-108 
105%-106% 
74  -  74% 
82  -  87 
108  -109% 
109%-110% 
111%-112% 
112%-112% 
107%-108 


70%-  70% 


110  -111 


82  -  82 
1O2%-1O0% 
77%-  80 
77  -  79% 


100 

78 


-101 
-  82 


80 

103 

77 


-  80 
-105 
-  78 


108  -109 
108  -109 
111%-111% 
110  -110% 


80 

100 

73 


77%-  78%<  74 


-  80 
-104 

-  76 

-  76 


100  -100 
79%-  81 


100  -100 
78%-  80% 
76  -  75 


80-80 
71  -  74 


109%-111% 


81 

100 

74 


-  83 
-103 

-  79% 


100  -100 
79%-  80 


88%-  90% 
30%-  34% 

111  -112% 
82%-  84 
93  -  95 
85  -  85% 
106  -106% 
104  -104 
73%-  75 
82  -  87% 
107%-100 
109%-110% 
110%-111% 
111%-112% 
108  -108 


69%-  71% 


90  -  92 
65%-  68 
20  -  28% 


103  -103 


116  -116 
114%-114% 


-115% 

111  -112 

-  _ 

110  -111 

-102 

97  -  97% 

-  84 

84-84 

74  -  74% 


+62 

•96 

74 


102%-102% 


86-88 
29%-  32% 

111%-111% 
82-84 
93  -  94% 
85%-  86 

103  -105 
74  -  74 
*80%-  85 
108%-110 
110  -110% 
111%-113% 
112%-113 
108  -108% 


-  64 

-  96 

-  74% 


105%-105% 


106%-10a% 

85  -  87% 


110%-110% 
111  -112 


109 

82 


-109 
-  82 


113 

112 


-114% 

-113% 


102  -102  '102%-103% 
104  -105%  105%-107 
105%-106%  103%  103% 


108  -108 


85-85 


110  -112 


105%-106 
94%-  95 


-  68% 
-  29 


102  -102 


98  -  98 


82  -  82 


+61%-  61% 
60  -  60% 


74  -  75% 


113%-113% 


99 

101 

101 

88 

88 


-100 

-102% 

-101% 

-  89% 

-  89 


114%-114% 


67%-  70% 
28  -  32% 


113 
115 
118 

114 


-113 

-117 

-117 

-115% 


98%-  98% 
83-85 
82  -  82 
114%-117 


67%-  71% 
29%-  35% 


111 

111 


107%-107% 
94  -  95 
75  -  75 


109 

96 

80 


*64%-  67% 
28%-  31 


'01%-102% 


101%-102% 


*1b%-114% 
117  -118 
113  -115% 


-  99 

-  85 


85  -  86% 


-113 

-113 

-109% 

-  96 

-  80 


66%-  72 
29%-  36% 
106%-106% 


114%-114%  .... 
115%-115%  115 
116%-120  1120 


98  -  98%  98 


•t>3 


-116% 

-123 

-  98% 

-  86% 


114% -114% 
100  -100 


61  -  62 
97%-  97% 
74%-  76 


102  -106 


20-24 
113%-113% 
99  -100 
101  -101 
101%-102 
82  -  85% 
84-90 


105  -107 


114  -114 


-  61 
-  62 


74%-  78 


106%-108 


23%-  29 
112%-114 
99  -101 
100  -103% 
101%-103 
84-87 
87  -  90 


22%-  24 
109%-109% 
97%-100 

102  -102% 
89-90 
89  -  93% 


103  -103 


101  -101 


84-88 
27%-  31% 

110  -110% 


93  -  93 
82%-  83% 
103  -104 
102%102% 
71%-  73 
79  -  83% 
*06%-107 
107%-107% 


83 

27 


85% 

34 


110%-110% 


92  -  93% 
82%-  83% 


83%-  87 
31  -  35 

111%-111% 
81%-  81% 
93  -  95 
82%-  83 


107%-107% 

109%-109% 

109%-110 

*107%-08% 


80-81 
102%-103% 
75%  -79% 
74  -  74 
100  -102 
101%-102 
77-80 


108%-108% 

109%-109% 
106  -107% 
101  -101 
79  -  70 
101  -102% 
71%-  75% 


101%-101% 
*71%-  76 


103  -104 
72  -  72 
80-84 
106%-106% 
107  -107%: 


108%-109%l  107%- 108% 


110%-110% 

108%-108% 


110%-110% 


107  -107% 
110%-110% 
105%-107 


101%-104% 

70  -  72% 

71  -  71 
97%-  98 


-  72 

-  71 


72%-  72% 
69  -  73 


104%-104% 


105  -105% 


78  -  78 
95%-101 
66  -  74% 
72  -  74 
96%-  96% 
96-96 
64  -  73% 
71  -  71 


104  -105 
74  -  74 
83%-  89% 

106%-107 
107%.108% 
108%-109% 
110  -110 

105  -105 


70%-  72 


105%-105% 
107  -107% 
106  -106 
105%-106% 


lll4%-116% 
,100  -101 


61  -  61 


61  -  62% 


*75%-  77%  77%-  78 


106%-106%  107%-107% 
87%-  88  go  -  93 
19%-  22 


99  -100 
103  -103 


90-93 

18-23 

110%-m 
100  -101% 
103  -104% 


102  -103%  io.2%-104% 
89%-  90  88  -  90 

90  -  94  93  -  94% 


81%-  86% 
30%-  33% 

111  -112% 
80-81 
92%-  94 
82%-  82% 
106%  106% 
103%-104 
74%-  75% 
85%  89% 
107%-108 
108%-108% 
109%-110% 
110%-110% 
105%-105% 


77  -  78 
99%-101% 
71  -  75% 
71-74 
96-96 

70%-  75 


90-90 
79-80 
70  -  70 
93%-  94 

106  -107 

107  -109 
109%-109% 
106%-108 


101  -101 


81%-  85% 
28  -  31% 


111%-112% 
80-82 
91  -  91% 
82%-  82% 

109  -109 
103%  105 
75  -  75% 
88-94 
107%-108 
109  -109% 
110%-110%  111 
112  -112  |.... 
105%-105%  106 


81%-  84 
28%-  32% 


112%-113 
80-92 
93  -100 
85-85 
109  -111 
104%-105 
75%-  79% 
•90  -  93% 


109%-110% 
-112% 


-107 


66 

93 


108  ■ 
*104- 


70 

93% 


■108 


66-70 
92%-  95% 


107 

108 


•106%  106 


-107% 

-110 

-108% 


106 


106 


78  -  78 
100%-101% 
71%-  74% 
74%-  76% 
97-98 
95  -  97 
71%-  74 
76  -  75 


80  -  80  I  80 
100%-102%  102 
73%-  75% 
73%-  73% 

100  -100 
90%-  97 
71%-  75% 

72  -  72 
106  -106 


-  82 
-lOOM 

73%-  80 
74%-  86 

100  -100 
•70  -  76% 
72  -  74 


T9  -  79 


•  Ez«lnterest.  4  Trust  receipts. 


RAILROAD  BONDS. 


1§91 — ConcI  tided. 


BONDS. 

January 

Febr'ry. 

March. 

April. 

Mat. 

JUNK. 

JULY. 

AUGUST. 

Sept’bkr 

October. 

NOV’BER. 

dbc'bkh. 

Low. High 

Low. High 

Low.Hldh 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  1 1  gli  Low.  High 

Low.Hltfh 

Low  .nuh 

Low.HIgh 

Ta.  Mid.-Gen.,1936..3 

81-85 

8454-  89% 

85%-  86 

86  -  86% 

82-81 

80-81 

78  - 

80 

79  -  81 

79  -  81 

79-81 

7754-  7754 

74-70 

74  -  79% 
104  -104 

Gen.,  guar.stamped.S 
Talley  By.  of  O.— Con.6 
11  nhash— 1st.  g.  1 939. .1 

83  -  86% 

86-90 

80%-  00 

89  -  80% 

86-87 
103%- 103% 
9654-  00% 

85-85 

84  - 

84 

84-85 

8254-  81 

75  -  79 

08  -101% 

100%-103 

9954-10054 

10054-102 

07  -  98% 

9754- 

9054 

99%-101% 

100%-101% 

101  -10.354 

*9954-101% 

101%-103% 

2d  mort.,  gold,  1939.5 
Deb.  inc.,  1939,  s.  A.6 
Deb.  inc.,  1939,  s.  B.l> 

73%-  77% 

70  -  72% 

o 

1  1 

7354-  7554 

73  -  7454 

73%-  75 

73%- 

75% 

*71  -  80 

7754-  80 

44  -  45% 

7754-  79-54 

78  -  7054 

79^-  83 

32  -  35 

30  -  30% 

-  ... 

31  -  35% 

27  -  30 

31  -  35 

35  - 

30 

3.354-  -16 

45  -  51% 

44%-  48 

40%-  44 

42-40 

8t.Ii.K.C.*N.R’l  E.? 

106%-108 

108  -108% 

....  -  ... 

105%-107 

107  -107 

105%-106% 

...  - 

107  -107 

....  “  ... 

106  -100 

....  -  ... 

No.  Mo.— let,  1893.7 

107  -108%  109  -109% 

10954-10954 

10954-110 

109%-nO 

....  - 

...  - 

10554-10554 

10554-107 

10754-10754 

....  -  .... 

106^-107 

St.C.B’ue.  I8t.l90'.6 

104%-107 

105  -105 

_  -  .... 

....  -  .... 

104  -104 

105  -105 

...  - 

.... 

102%-102% 

lOA  -100 

105  -105 

1  Oil  ■■  1  ^ 

....  —  .... 

W.N.Y.  *  Penn.— Ist. S 

06  -  9954 

100  -101 

09  -100 

99%-100% 

08%-100% 

90  -  9051, 

96%- 

98 

08  -  0854 

0854-  09 

08%-100 

08-09 

99  “102 

2dM.,  g.,  1927...  3-3 

30%-  34% 

33  -  3554 

32  -  33% 

31%  -  33 

3154-  3254 

27%  31 

27  - 

2854 

20  -  33 

31  %-  30% 

*.32% -31  54 

29-33 

31  -  3454 

West.  Un.  Tel Coup.  .7 

116  -116 
115  -11654 

114  -115% 

111  -112% 

....  -  .... 

109  -100 

108%-10S% 

....  - 

_  -  ... 

117  -117 

....  -  ... 

11*1  -11*>J^ 

Collateral  trust .  3 

W.  Va.  Cen.  *  P.,  lst,« 
Wheel.  *  LakeE.  1bi.3 

98  -  99% 

98  -100 

00  -100 

0954-10054 

98  -100 

98  -100% 
100  -100 
105%- 105% 

99  - 

too 

0054-100 

90  -100 

00%-100 

9954-100 

100  -103 

104%-106 

106  -106 

-  .... 

104  -104% 

_  -  ... 

108  - 

106 

100  -106 

....  -  .... 

....  -  .... 

102>^104 

104%-10654 

Ext.*  Imp., g., 1930.3 

_  _ 

9254-  9454 

04  -  94 

03%-  04 

92  -  9354 

0354-  9354 

....  - 

... 

....  -  — 

92  -  03 

92  -  92 

93%-  94% 

Wls.  Cent.  Co.,  Ist,  r..3 
Wood’k  Ir.,l8t.l9!0.« 

05  -  97 

9454-  06 

03  -  04% 

93  -  93 

01  -  91 

88  - 

90% 

88-90 

02%-  94 

03%-  9454 

02-94 

92%-  95 

70  -  70 

•  Ex-lnterest. 


1§92. 


BONDS. 


Ala.  Mid.— Ist,  1928.. 6  88  -  90 
Am.  Cot.  Oil  Co. — 1st. .8 
Atlantic*:  Paclflc-lst.4  72^-74 

Income . ®  14Jt 

Atch.  Top.  *  S.  Fe.— 

Gen.mort..  1989 . 4  *83J<-  84 

Reeistered . 

Income,  1989 . 5  6254-  6654 

Registered . 

Trust  receipts . 

Class  “A”  1989,  2«.4 

Class  “B”  1989 . 4 

Bnltlmore  *  Ohio— 

1st,  Farkersb’g  Br..6  11754-11754 

Gold,  1923,  coup . 5  108  -10854 

Registered .  10754-10754 

Consol.,  gold,  1988..3 

Ak.  *  Chic.  June . 3 

W.  Va.  &  Pitts.,  lst.5 
B.*O.S  W.-lst,1990  10254-10254 
Mon.  River,  1st,  gu..5 
Beech  Creek.— Ist,  g..4  9254-  9854 

Registered . 4  —  -  — 

Best.  H.T.&Wes.deb. 5  10054-102 

Bost.  Un.  Gns  Tr.  ctf..5i  9254-  9254 
Buff.  Roch.  &  Pittsb.— 

General  . 5l  05-98 

Consol.,  1st . 6  11454-116 

Brooklyn  Elevated- 
1st,  1924 . 6  111  -11254 


January 


Low.  High 


89  -  89 
10954-10954 
7154-  7254 
12  -  1354 


Fbbb’rt. 


Low.  High 


March. 


Low.  High 


8154- 
83  - 
5854- 


8354 

83 

6354 


106  -108 


89-89 
10854-10954 
7154-  7254 

12  -  1254 
8254-  83 


April. 


Low.  High 


Low.  High 


8854-  8954 
10954-112 
72  -  7354 
11  -  12 

8254-  84 


5854-  62 


11754-11754 
10854-10854: 
109  -10954 


10354-10454 


9854-100 
95  -  95 

9054-  9054 

08  -  9954 
11554-11654 

11254-115 


10054-10154 
100  -100 
9954-10054 


5354-  6054 


10954-11154 
7154-  7254 
1054-  1254 

83-85 
81J4-  84 
53  -  58% 


11054-111 

107  -110 


97  -100 
117  -117 

116  -118 
9054-  91 
113  -11454 

10254-103 

96-96 


105  -105 
104  -10554 

9954-10154 
100  -100 
0054-100 
9154-  9154 

100  -101 


MAY. 


Low.  High 


88 

111 

69 

11 


109  -112 


11554-11554 


102  -102 
10554-107 
103  -103 

100  -10154 

100  -10054 
100  -100 
9254-  9254 

101  -102 


2dmort.,  1915  ....3-5  8354-  8354  90  -  90 
Union  El.-lst,l  937.6  110  -111  111  -113 

Burl.  C.  Rap.  *  No. — 

l,t . 3  10154-103  102  -103 

Consol.  1st  *fc  col.  tT.3  95  -  95  95  -  95 

Registered . 

C.R.I.F.«tN.,l8t . 6  10154-10154  100  -100 

Isl,  1921 . 5 

Canada  Southern — 

1st,  guaranteed .  n0554-107  107  -10754  107  -108 

2d  mortgage . 3  101  -103  102  -10154  *100  -10254 

Registered 

Cent.  O.,  reorg.,lst..454  10154-10154 
Col.  dtC. Mid. ,’39.454  -  •••■ 

Cent.RR.*  B.,  Ga..  3  80  -  80 

Chau.  R.  *  Col . 3  85  -  8554 

Sav.*VV.,lstcon..g.3  7454-  7754 
Cent,  ol  New  Jersey- 

Consol.,  1899 . 7  115  -11654 

Convertible,  1902.. .7  120  -122 

Conv.  deb.,  1908 . 6  115  -115 

Gen.  M.,  1987 . 3  •10954-111 

Registered . 3  10954-11054 

Leh.*  W.B.-Assent  7  10954-110 
Mortgage,  1912. ...3  91-06 

Am.  Dock  *  Imp . 3  10554-10754 

Central  Pacific— 

Gold,  1893 . 6  10554-10654 

Gold,  1896  . 6  19654-108 

Gold,  1897 . 6  109  -109 

Gold,  1898 . 6  10954-11054 

San  Joaquin  Br . 6  10854-10654 

Land  grants . 3  101  -10154 

Western  Pac . 6 

No.  ofCal.,  30  year..5|l005<-10154  101 
Chesapeake  *  Ohio— 

P.  mon.  fund . 6' 10954-110  10954-10954 

SeriesA,  gold,  1908.6  . ...  -  ... 

Mort.,  1911 . 6  11554-118 


85-85 


7554-  85 
11654-117 


11054-11254 

11054-11154 

11054-111% 

07  -  9854 

10754-108 


10854-10854 

10954-10954 

11054-11054 


10154-103 


June. 


Low.  nigh 


-  0054 
-11354 

-  71 

-  1254 


8354-  8554 
8394-  81 
5654-  6994 


89  -  8954 
11294-113 
67  -  6754 

1054-  11 

8254-  8354 


113  -118 

11154-11154 

UO  -110 
11554-U554 


10154-103 

10154-10154 


11654-11754  118  -120 

lU  -115  lU  -116 
91  -  9154  92  -  93 
lU  -11554  *112-11354 

10254-105  105  -106 

95  -  9554  97  -  9754 


10154-103 

•11654-117 


JULY. 


Low.  High 


11154-113 
68  -  6954 
10  -  11J4 

83  -  8354 


58  -  6054 
67  -  6754 
6654-  6654 


11254-113 


101  -101 


10254-10254 


10154-102 


AUGUST. 


Skpt’ber. 


Low.  High 


6954-  0154 


109  -111 


11254-11254 


10354  10354 


102  -10254 


101 

117 


-10254 

-11854 


11654-11754  11854-119 
0354-  9354!  91  -  91 
11354-11654  116  -11654 


October. 


Low.  High 


Low.  High 


111  -112 
11  -  1154 

8254-  8354 
8154-  8154 
5554-  6854 

66  -  6854 


8954-  8954 
11194-11354 
6854-  7054 

1154-  ll« 

8354-  81 
83-81 

6854-  59 

•57T4-  6854 
58  -  68 


111  -11154 


105  -105 


100  -100 
11954-11954 


11154-112 

100  -109 
113  -113 


0954-101 


85-86 


10754-10^ 


10754-10854 
10054-10154' 10154-102 


101  -101 


71H-  7954 

11754-11754 

12254-12354 

112  -11254 
11054-11254 

110  -11054 
08  -10154 
106  -10754 

10654-107 

10854-10854 

111  -1U54 


10254-10354 

0154-  9654 


10254-10554 

9594-  9754 


71  -  75 


10854-110 
102  -103 

10154-10154 


81-85 


73  -  76 


73  -  75 


106  -10654 

10254-10394 


...  -  ....I12O  -12054 
9454-  9454  06  -  96 
11654-11654  11554-116 


10454-10554 
9554-  9694 
06  -  96 


103 

96 


101 

00 


NOV’BER. 


8854-  8854 
11054-112 
7054-  7254 
1154-  1354 

8394-  8454 
83-84 
6754-  6854 


68  ■ 
65  - 

6354- 


68 

68 

6354 


11954-11954 

11094-112 


Dec’ber. 


Low. High 


112  -11254 

6954-  71 

1054-  12% 

&3%-  84 
8394-  8354 
63%-  66% 


5254-  66 
58%-  58% 


11154-U2% 

11494-115 


107%- 108 


100  -100 


-104% 
-  96% 


9994-' 9994 

118  -119 

116  -117 
06  -  96% 
11654-117 

104%105% 
93%  -  9794 


105%  10654 
103  -10394 


116  -116%  117  -117  119  -119 

123%-123%120  -121%.... 
116%-116% 

no  -112%l  11154-112%  113  -114 

no  -11054' no%-ni  'ni%-ni54 
no%-n2%  112  -113%  112%  114 
100  -100  I  96  -  9854  100  -100 
10654-10754  108  -108%  100%-ni 


11654-116% 

120%-120% 


02%-  92% 


6794-  70% 

11794-11754 

120%-120% 


105  -106%[n3  -113 
-101% 


Ist,  con.,  g.,  1939. ...J 

Registered . 

General,  199'J . 4% 

R.*A.dlv.,lst  con‘J-4 
Ist,  consol.,  1989. .4 
ad  consol.,  1989. ...4 


103%-106 


76-78 


7554-  79 


118  -119 
104  -105 

10154-101% 


10254-103% 
no  -111 
10154-102% 

no54-ni 
no  -119 

104  -105 


11654-111 

no  -111 

113  -114 
100  -100% 
108%-108% 


io8v-ioe% 
111  -111% 


10754-106%  10854-100 

io9%-uo%  iog%-ioo% 
no%-no% 


11194-112 


10154-102% 
ni94-11154>l054-no54 
100 


113  -113 


10654-10654 
108  -108 
no  -no 


10254-10254 
111  -111 
-1005410054-10154101  -102% 


ni%-n2%  113  -113  '11254-11254 


7654-  78 


77%-  70 


7654-  77% 


77  -  70% 


116  -117 
114%  116 
10454-107 
•103  -103%  103  -104% 
8254-  8454 


n6%-n7%....  -  . 
116  -116%  ne%-n7% 


100 

101 


-101 
-  00 


105%  10654 
101  -102 
10154-101% 


07 


74 


99%-  99% 
1»  -118 

11654-118 
96%-  96% 

n4%-n6 

104  105 

9554-  9654 


10594-10054 
101  -10154 


9894-100 

120  -121 


117 

07 

115 


-118 
-  98 
-116% 


101%-103 
06%-  08 


90-90 

I 

105%-107  10654-107% 

101  -10154101  -10254 


,  103%-103% 


n054-U154 
111  -111% 
112  -113% 
101%-102 
10854-109 

10554-106 
10694-107% 
108  -108% 
10054-110 
10654-10654 


116  -117% 
122%-122% 

11054  111% 

no  -110% 


111  -111%  11054-lll%:n054-illV4 
10054-110  10954  110%. 109  -110% 
10054-n054  n2  -113  11154-113  108%-10054 

101%-101%  100%-100%  ..  .  -  ....j....  -  .... 
io9%-ioo%  no%-iio%  110%  uo%  110  -111 


-100 

-101% 


10954-109% 


n7%-n754 


7654-  7854 


104  -10454104  -10154101  -104% 
103  -103  .’03  -103 

8154-  83%  6154-  81% 


78-79 


79-79 


78%-  80 
84  -  8154 
78%-  80% 


78%-  7054 
83  -  83% 
78  -  78% 


n2%-n2% 

10O%-101% 
109  -100 


73 


115 

123%-123%'n9 


81  -  81 


G0%-  72  ,  67%-  68 


-116  115  -116 

-110%  n8%-n9 

-  -  ... 


106  -106  106%-106%106%-108%.  10754-106 

107  -107  108  -108  |l06  -108  ,106%-10654 

108  -106%  in8%-io8%  100  -10054  10054-100H 

100  -no  10054-110%  11054-110%  111  -111% 
...  -  ....  ....  -  ....  no  -no  |....  -  .... 

101  -100%  10e%-103%  104%-10454  10154-10454 

.  -  -  ....  10854-nS 


n7%-n7% 

10354-10454 

10354-10.354 

8354-  81% 
80-81 

78%-  7054 


100  -10054 


11854  11854 
10354-101% 

70%  81% 
78  -  80% 
82-82 
78%-  80 


98 


0854, 


no  -11254 
117  -117 
lUA4-n7 
104%-lOG 
103  -101 
78%-  7951 
70  -  795* 
82%-  83 
77  -  785* 


90%-  07%  0554-  07% 

10054-ni 
...  -  ....1116  -116 
116  -116  11554-117 

103  -10354101  -103% 
101%-103 
78-80 

7854-  81 

63  -  84%, 

79  -  7954 


7954-  81 

79  -  8054 

84%-  84% 
79-80 


*  Bz-lntcrest* 


I 


RAILROAD  LORDS. 


1S93  Continued. 


BONDS. 

JANTABT 

Fbbb’rt. 

March. 

April. 

May. 

Junk. 

JULY. 

August. 

Bept’bbr. 

October. 

NOV’BER. 

Low.Hleh 

Low.  High 

Low.Bl^h 

Low. High 

Low.Hlgb 

Low.  High 

Low.  High 

Low.  High 

Low.  Hiffh 

Low.  Hlffh 

Low.  High 

Ches.  O.  <kS.  W . 6 

107  -107 

*105  -105 

104)5-104)5 

102  -105)5 

105)5-106)5 

105)5-107 

107  -107 

....  -  .... 

103)5-105 

104  -105 

....  -  .... 

77  -  77 

74  -  74 

_ 

70  -  72 

71-71 

71)5-  71)5 

71  -  71 

.. 

_ 

_ 

ChIcaKO  &  Alton— 1st. .7 

1025i-103« 

103)5-103)5 

103)5-103)5 

103)5-104 

104  -104)5 

10494-106 

101^-101)5 

101)5-102 

101)5-102 

102  -102X 

102)5-103 

Sinklnff  lund,  1903  .6 

119)^-119^ 

-  -  .... 

120)5-120)5 

117)5-117)5 

...  -  .... 

118  -118 

119  -119 

....  “  .... 

119X-119X 

Ht,  1  fion.9 

116!^116?^ 

116)5-116)5 

116)5-117 

. 

_ 

_ 

_ 

117  -117 

*AA.  1  onn . ^ 

112  -112 

_ 

St.Ii.J.<&Ch.lst.’94  7 

106  -106 

....  -  .... 

107)5-107)5 

....  -  .... 

105)5-105)5 

....  -  .... 

106  -106)5 

106)5-106)5 

106)5-107 

....  -  .... 

103  -103X 

106  -106 

106  -106 

107  -107 

_ 

_ 

_ 

_ 

_ 

Chlc.Bur.dk:  Nor.— 1st. S 

103)i-103)i 

105  -105 

105  -105)5 

...  -  ... 

104H-105 

105  -105M 

105  -105 

106  -105 

106)5-106)5 

104  -105 

_ 

103  -103 

_ 

_ 

_ 

_ 

_ 

Chic.  Burl.  Sc  Qnincy- 

Consolidated . 7 

121)5-1225^ 

122)5-123)5 

122)5-123)5 

123)5-124)5 

124)5-125)5 

126  -126 

121)5-123 

122  -122)5 

122  -123 

123  -123)5 

123X-124 

Sink,  fund,  1901 . 3 

103J^-104J^ 

104)5-105 

10434-1045^ 

....  -  ... 

103)5-103)5 

103)5-104 

105J4-106J4 

104)5-104)5 

104)5-104)5 

102)5-102)5 

103)5-103)5 

Debenture,  1913 . 5 

101  -103)5 

102)5-103)5 

103  -103J^ 

103)5-105)5 

•102  -103)5 

102H-103H 

102  -102)5 

102M-103 

101)5-102)5 

102)5-103)5 

100  -101)5 

Courertible,  1903... 5 

112)5-114 

110)5-111)5 

107%-111 

110)5-112 

110  -111 

107  -108 

107)5-109)5 

109  -110 

106  -106)5 

105  -108 

106  -107X 

_ 

_ 

_ 

106V4-106V4 

_ 

Iowa  Dir.,  1919 . 4 

93)5-  04 

94  -  94)5 

94  -  95 

93  -  93 

93^-  95 

94)5-  94)5 

94)5-  96)5 

95)5-  96)5 

96)5-  96)5 

95)5-  90 

94)5-  95)5 

Denver  Div.,  1922. -.4 

....  -  .... 

91)5-  91)^ 

91)5-  91)5 

94  -  94)5 

93)5-  94 

94)5-  94)5 

94)5-  94)5 

92)5-  03)5 

92)5-  92)5 

93  -  93X 

- 

PInin,  1Q21 . . 4 

891^-  89!^ 

_ 

_ 

_ 

_ 

_ 

_ 

Nebr’skaExt.,1927.4 

89  -  91 

89  -  91)5 

88)5-  89)5 

89)5-  91)5 

89)5-  90 

88)5-  80)5 

88  -  88)5 

88)5-  89 

87  -  88)5 

88)5-  89 

84)5-  86)5 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Chlc.<fc  £.  Ill.-lst,  s.r.O 

112)5-114 

114J^-115 

114)5-115)5 

117  -117 

117)5-118)5 

114)5-116)5 

116)5-115)5 

115)5-116)5 

116%-117 

115%-115% 

115  -116 

1st  consol.,  Koid . 6 

122  -122^ 

122  -122 

....  -  ... 

120)5-120)5 

121  -121)5 

121)5-121)5 

123)5-123)5 

122  -122 

122  -122 

119  -119 

Gen.  mort.,  1937 — 3 

97  -  99 

99  -102)5 

101)5-102)5 

101  -104 

lOlM-102 

101  -101)5 

100  -101 

100  -101)5 

100  -102 

101)5-103 

99)5-100)5 

Chic.  Gas  Li.  Sc  C— l8t..3 

•86-88 

88-91 

89  -  P0)5 

89)5-  91)5 

90)5-  94 

92  -  94)5 

91)5-  92 

89  -  92)5 

90)5-  90)5 

89)5-  91 

90  -  93X 

Chic.&ln.C’IRy-l8t.3 

97  -  98 

06  - 

97  -102 

102  -103 

100)5-103)5 

102)5-103 

100)5-101)5 

100  -lOlH 

101)5-102 

101)5-103)5 

10334-103% 

_ 

_ 

_ 

_ 

99)5-  99)5 

_ 

100  -100 

Chic.  Mliw.  Sc  St.  P.- 

l8t,  P.  D.,  1898 . 8 

121  -122 

118  -119)5 

....  -  ... 

118)5-120 

120  -120)5 

120  -122 

12194-122 

117  -118)5 

117)5-118)5 

118  -118 

120  -120 

2d,  P.  D.,  1898 . 7*3 

124^-126 

121)5-122)5 

120  -123)5 

123)5-123)5 

124  -126)5 

126  -125 

125H-125H 

123%  123% 

123%-134% 

t8t  ,Bold,  B.  D,1902.7 

124)5-124)5 

126  -126)5 

127  -128 

127  -128)5 

127)5-127)5 

127^-129J^ 

126  -128 

126)5-128 

128)5-128)5 

127)5-127)5 

Ist  La  Crosse  DIv — 7 

118  -121 

120  -123 

122)5-124 

122  -123)5 

122  -122)5 

122  -125)5 

121  -123 

122  -123H 

121)5-123)5 

122%-123K 

_ 

Ist  I.  dcM.  DIv . 7 

119)5-120)5 

122  -123 

122)5-123)5 

123  -123)5 

123  -124 

124  -124 

123  -124 

123)5-126M 

122  -122 

124  -124 

123)5  124)5 

Ist  I.  &  D.  Dir . 7 

- 

_ 

123  -12434 

124)5-126 

124  -124)5 

126  -126 

_ 

124  -124 

^mt  r*  ifc  1\I.  f>lv . 1.7 

123  -123 

_ 

_ 

128k:-128W 

126%.19:ft% 

Consoi.,  1903 . 7 

125)5-126 

128  -128)5 

127  -128)5 

127  -128 

128)5-131 

130)5-132)5 

12794-130 

128)5-130 

127)5-128 

127  -128^ 

128X-131 

- 

126)5-126)5 

127  -128 

128  -130 

130  -131 

_ 

_ 

129  -129 

Ist  Sos  West.  Div . 6 

•112)5-13)5 

113  -114M 

114^-115 

114)5-116)5 

116  -116^ 

_ 

113^-114 

11434-115H 

Ist  Ca  C.  Sc  Dav . 3 

103^^-104 

104  -104 

104  -104 

104  -104 

....  -  .... 

102)5-102)5 

104)5-104)5 

105  -105 

102)5-105 

1st  So.  Minn.  Div . 6 

113)5-114)5 

115  -116 

116)5-117)5 

117  -117)5 

117  -117)5 

117)5-118 

115  -116)5 

117  -118 

115)5-117)5 

116  -117 

117  -118 

IstH.  D.  Div . 7 

122  -123 

121  -125)5 

126)5-126)5 

126  -127)5 

127)5-127)5 

129)5-129)5 

127  -127 

126)5-127)5 

....  -  ... 

126)5-127)5 

126)5-127 

1«r.  H.  tfc  l>.  Div . 8*5 

_ 

102k:  104^ 

10494-10594 

105)5-106 

_ 

_ 

1  06  -1 

in.';  -107 

117  -117 

117  -117 

120  -120 

118  -119 

....  .... 

Chic.  Sc  Pac.  W.D1V..3 

106  -106)5 

106)5-107)5 

106)5-108)5 

108  -108)5 

110  -111 

110)5-111 

108)5-109)5 

109)5-110)5 

108)5-110 

109)5-110 

109)5-110)5 

Chic,  dk  Mo.  R.  Div.. 3 

100)5-101)5 

101)5-102)5 

101)5-102)5 

102)5-103)5 

104  -104J^ 

104)5-106 

103  -103)5 

103  -105 

102)5-103)5 

102)5-103)5 

103)5-104)5 

Mineral  Point  Div... 5 

102  -102H 

101)5-102)5 

101)5-103)5 

....  -  .... 

102  -102)5 

....  -  .... 

102  -102 

....  -  .... 

102  -103 

102X-103)5 

103  -104 

Chic.  Sc  li.  Snp.  Div. 5 

-  . . 

_ 

....  -  .... 

103)5-103)5 

106  -106 

_ 

102k:-102^ 

_ 

Wls.dk  Min.  Div . 3 

103  -104)5 

104)5-106)5 

105  -106 

106)5-107 

107)5-108 

107)5-108 

105)5-106)5 

107  -107)5 

107  -107 

106  -107)5 

105)5-107)5 

Terminal . 5 

103  -104)5 

104  -105 

106)5-106 

106)5-107)5 

107  -107)5 

107)5-108)5 

105)5-108 

108)5-108)5 

107  -108 

108  -108 

108  -108 

_ 

116  -116 

116  -116 

114  -115J^ 

_ 

100  -100)5 

Dakota  &Gt.  So.  ...3 

lOOM-iooT^ 

100  -102^ 

101  -102H 

104  -105 

105  -105J^ 

105)5-105)5 

104  -104)5 

10494-105 

104  -104 

106  -106 

107  -107 

Gen.  M.,“A»  1989.. .4 

*86)5-  87)5 

86)5-  89 

88)5-  89 

89  -  89)5 

90  -  91?^ 

91)5-  92)5 

90)5-  90)5 

90)5-  91)5 

91  -  91 

....  -  .... 

92  -  92 

Chic.  <fc  Northwest’n— 

Consol.,  1913 . 7 

140  -140 

137  -138 

137)5-138)5 

139  -142 

139)5-140)5 

139  -139)5 

139)5-139)5 

138  -138)5 

138  -138 

138X-140 

136  -138)5 

Gold,  coup.,  1902  — 7 

123)5-124)5 

124  -125 

126  -126)5 

126  -127 

126>4-127H 

*12394-126 

126  -126 

126  -126J4 

126)5-127 

12594-127 

126  -126)5 

123!^-124^ 

126  -126J4 

126  -12694 

♦123H-127 

123  -124 

_ 

_ 

Minkina:  fundtCoap....6 

116  -118 

117)5-117)5 

120  -120 

116)5-116^ 

116)5  118)i 

120  -120 

114)5-115  ' 

Slnklnn  fund,  coup . .  .3 

108  -109 

108)5-109)5 

109)5-109)5 

107)5-107)5 

•05)5-109)5 

109)5-111 

110  -111 

110)5-111 

107  -108 

107  -108 

_ 

_ 

_ 

1081^-1 

1  07  -1  07 

Debenture,  1933 . 3 

105)5-107 

106  -107)5 

105)5-105)5 

105  -107)5 

105)5-106)5 

107  -108 

108  -108 

109  -109  ' 

108  -108 

108)5-108)5 

_ 

_ 

105^^-105'^ 

105  -106 

_ 

108  -109 

23  yrs.  deben.,  1909.3 

104)5-105 

104)5-106 

106  -107 

106  -106)5 

103)5-104)5 

104M-106 

106)5-106)5 

106)5-106)5 

105  -105)5 

105)5-106)5 

103)5-104)5 

_ 

105^-106k; 

_ 

_ 

_ 

30-year  deb.,  1921. .3 

106)5-105)5 

105)5-107 

107  -107)5 

104  -104 

...  -  _ 

106M-106M 

106  -106 

106)5-106)5 

105  -105 

105X-106)5 

Exten.  bonds,  1926. .4 

96  -100)5 

97)5-100 

97)5-  98 

97)5-  99 

99  -  99 

99  -100 

98  -100 

96)5-100 

96)5-  97 

9^-  98 

97)5-  97)5 

95)5-  95)5 

*9655-  98 

- 

98  -  98 

98  -  98 

98  -  98 

98  -  98 

_ 

_ 

123  -123 

125  -125 

1 5>7a/ui  ‘?:'7S4^ 

_ 

131k:-131k: 

Chlc.iSc  Mli.-lst . 7 

110)5-U6 

116  -116 

116  -116 

....  -  .... 

116)5-116)5 

117  -117 

....  -  .ss. 

113  -113 

114)5-114)5 

115  -115 

116  -115 

WInonad:  Sts  P.— 2d.7 

_ 

_ 

127  -127 

_ 

i*5;8%-i?»8% 

Mil.  Sc  Mad.— 1st. ...6 

_ 

_ 

117  -117 

_ 

107^108 

_ 

107  -107 

105  -105 

_ 

10694-10694 

Chic.  Peor.  Sc  St.  Li.,8r.3 

97)5-  98)5 

07  -  09M 

96  -  98)5 

98^-101 

9994-101 

100^-101 

100  -100 

99)5-  09)5 

99)5-  99)5 

99-99 

- 

05  -  95 

97  -  98 

98)5-  09 

09)5-  09)5 

_ 

_ 

_ 

Chic.  R.  I.  Sc  Pacific— 

Coupon . 6 

121  -123 

122)5-124 

123)5-125)5 

126  -126)5 

125)5-126)5 

126  -126)5 

123)5-123)5 

124  -124)5 

....  -  .... 

123  -124 

124  -126 

120)5-121 

121^122 

123  -123H 

124  -12494 

_ 

123  -126>4 

123  -123 

_ 

_ 

_ 

Exten.  Sc  Col . 3 

•01)5-102)5 

102)5-103 

101)5-102)5 

102)5-104 

103)5-104)5 

103  -103)5 

100)5-101)5 

100)5-101)5 

99)5-101 

100)5-101)5 

101)5-102 

Rexistered . 5 

—  -  .... 

102  -102 

102)5-102)5 

101)5-103 

102  -103)5 

....  -  ... 

99)5-100 

_  -  _ 

100  -100 

100  -100 

...  -  .  . 

Debenture,  1921 . 3 

95  -  96)5 

96)5-  98)5 

95)5-  96 

9694 

96)5-  96J5 

95)5-  06)5 

95)5-  96)5 

95)5-  98 

94)5-  95)5 

95)5-  96 

95)5-  96)5 

Keok’kdkDesM.— lst,3 

_  -  .... 

96)5-101 

100  -lOOJ^ 

97  -  97 

99  -  99 

99-99 

.  ..  -  .... 

100  -100 

100  -100 

98)5-  98)5 

100)5-100)5 

76^-  77 

76  -  77 

78  -  78 

_ 

_ 

_ 

Ist,  190.3 . 2)t 

_ 

75  -  75 

_ 

_ 

_ 

_ 

_ 

Chlc.St.  L.dk  Pitts— 1st .  3 

105  -105 

105)5-105)5 

....  -  ... 

106  -108 

110  -110 

...  -  _ 

....  -  _ 

109  -110 

....  -  .... 

108  -108)5 

llOX-llOX 

Chic.  St.P.  Mln.&:  Om.— 

Consol.,  1930 . 6 

120)5-121 

120  -121 

120)5-121)5 

122  -123H 

124  -124^ 

12(^122 

120)5-121)5 

121  -121% 

121  -122 

121)5-122X 

122  -122% 

Chlc.St.P.dkM.- lst..6 

122  -122)5 

12i^l23 

123J4-124 

....  -  .... 

120  -122 

....  -  .... 

121)5-121)5 

....  -  .... 

133)5-123X 

....  -  _ 

120)5-120)5 

St.  P.  Sc  S.  Ctty-lst..6 

122)5-123 

123  -124 

123)5-124)5 

122  -123 

•122  -124H 

123  -123 

126  -125 

124  -124 

124  -124 

121  -122% 

_  -  _ 

Chic.  Sc  West.  Ind.— 

_ 

116  -116 

_ 

116  -116 

_ 

116  -117 

_ 

124  -124 

_ 

93  -  98^ 

98  -  99 

99  ~  9914 

98-99 

08  ~  O834 

Cln.In.St.E.dfC.— lst.4 

93  -  95)5 

95)5-  96 

95)5-  95)5 

06-96 

95  -  96 

94)5-  95)5 

95  -  9®5 

04  -  94% 

95  -  95 

96  -  96 

95  -  05 

_ 

04^-  04W 

90-90 

95  -  95 

_ 

_ 

_ 

_ 

1(I6%-1 06% 

. 

Cleve.  Sc  Canton— 1st. 3 

88-90 

89)5-  92)5 

90  -  93)5 

88-90 

90  -  93 

93  -  05^ 

91  -  92 

90-90 

90-92 

02  -  92)5 

93  -  04 

Clev.  Cln.  Ch.  Sc  St.  E.- 

00-00 

_ 

_ 

_ 

94-94 

09iy_  001^ 

St.E.Dlv.,  lBt.1090.4 

....  -  .... 

....  -  .... 

90-92 

90)5-  91 

91  -  91 

93  -  92 

91  -  91)5 

Dec’bkb. 


Low.HlRh 


70  -  72 


128J6-123H 
103H-103X 
101  -102H 
105  -1069< 

UH-  84J< 
03  -  03^ 

81  -  86H 
81  -  8oH 

12014-120H 

98}i-100H 

02  -  om 


119  -120 
128^128« 
122  -123 


130)i-131 


115  - 
105  - 
116H- 
128  • 


118  • 
1095^- 
103  - 


•116H 

•105 

116H 

■126H 

•118 

111 

•101« 


106}i.l07?« 
106M-10751 
117  -117H 


105H-105H 

91-92 

137  -139 
•121-122^ 
120  -122J4 


108  ''lOO 


1065i-105J< 
103  -101 

106^-105M 
97  -  97 


126M-126« 


« 

121M-126H 

125  -125 
1015f-10;^ 
99H-  99H 
95-96 
100  -100 


110  -11011 
119  -130H 
123  -121 


06>1-  97)1 
91-9511 

106)1-107 

93-01 


96 

95 


95 

96 


*  SX'lnMrMt. 


RAILROAD  BONDS. 


ro 


ISOd—Continaed* 


BONDS 

jAltUART 

FXBH’BT. 

March. 

APBII*. 

Mat. 

JUN*. 

JtlLT. 

AUGUST. 

SKPT’BBR. 

OCTOBKR. 

NOVBIB. 

Bec’bkb. 

Low.HlBh 

Low.HiBb 

Low.HiBb 

Low.Hleh 

Low.HiBb 

Low.HiBb 

iKJW.HIgb 

Low.HiBb 

Low.HiBb 

Low.Hlgb 

Low.Hlgb 

Low.HiBb 

C.  C.  V.  dk 

Cln.  W.&M.D1V....4 
C.C.C.dc  I.-l8t,8.ld.  .7 
Cin.  dk  Spr.i  Kuar..7 

01  -  011^ 

9154-  9154 
114  -11654 

9154-  82 
11654-116 

9054-  9054 
11654-117 

9054-  9254 

0254-  9254 

U6>i-116« 

116Jd-117 

110  -117 

11754-11754 

11654-11654 

11654-11054 

11254-11254 

113  -U654 

11354- 113H 

128H-130 
118H-120 
103  -103>i 

132  -13254 
122  -12254 
10054-10154 

134  -135^ 

13354-134 

_ 

. 

....  -  .... 

....  -  .... 

Consol . 7 

General  cons . 6 

CoK  Coal  dk  I.~l8tiCon.({ 
Col.  Fuel— itu.,e. 1919. H 
Colorado  Mid.— Ist,  g.O 
Consol.,  sold,  1940..4 
Col.H. Val.dk  T.-lot...5 

Gen.  eold,  1904 . 6 

CoD8ainoGa«(Chlc)lst.5 
Consol*  Coal— Conv....6 

120  -120 
101  -lOlJi 

12154-12254 

10054-10154 

120  -123 

_ 

123  -123 

123  -12354 

123  -123 

99  -100 

101  -102 

10154-103 

100  -103 

102  -10354 

103  -10354 

10354-10454 

106  -10654 

104  -lOG 

111 

72h-  74 
87H-  895^ 
93-94 
83-83 

109J<-111 

70  -  71 
8954-  92« 
93-90 

80  -  8954 

110  -110 

70  -  7054 
8754-  89 

90-97 

8354-  8754 

11054-11054 
70  -  7054 
88-93 
9054-100 
8454-  8854 

112  -112 

70  -  70 
9354-  9754 
10054-106 

88  -  9254 

10854-10954 

90-98 
•101  -102 
18854-  90 

10854-109 

9654-  98 
100  -10154 
8854-  8954 

10054-10054 

0754-  6754 
97  -  0754 
100  -101 

89  -  90 
104  -104 

00-67 

93  -  9454 
0054  100 
8854-  00 

109  -109 
66-08 
9154-  9:154 
9054-  9954 
88-80 

10954-11054 

67  -  67 
91-02 

90  -  0854 

89  -  9254 

107  -10754 
01  -  0454 
0054-  92 
9354-  97 
8054-  00 

•  •  •  •  *  •  •  • 

Del.  dk  Had.  Canal- 

Coupon,  1894 . 7 

Rob.,  1894 . 7 

Penna.  DIv.— Coup..  .7 

108H-109Jd 

110  -non 

11054-11054 

•10754-1054 

10754-10754 

10754-10754 

10754-108 
10754-10754 
141  -14154 

10854-10854 

106H-10854 

14154-14154 

10854-10854 

109  -109 

108  -10854 

10354-10354 

106  -100^ 
106  -106 

10054-10654 

....  .... 

140>4-142 

13954-13954 

140  -140 

13854-139 

....  -  •.». 

....  •  •  .  • 

142  -142 

_ 

_ 

...  -  _ 

....  -  .... 

Alb.dk  Snsq.— l8t,BU.7 
Ist  coup.,  Buar . 0 

127  -128H 
120  -120 

12954-130 
120  -120 

131  -131 
12054-12054 
12054-12054 
143  -143 

12854-12954 
118  -11854 
11854-11854 
143  -143 

128  -128 
11854-120 
118  -120 

126  -126 

12754-12754 

12854-12854 

118  -119 
118  -11854 

11954-11954 

11954-11954 
120  -120 

...  -  .... 

117  -11754 

118  -118 

119  -119 

119  -110 

ReBistered  . 6 

Rens.  dk  Snr.— Ist  — 7 

120  -12J 

....  -  .... 

....  “  • • « . 

_ 

14254-14254 

142  -142 

....  “  .... 

•  •  •  •  »  •  . 

••••  •*»• 

Del.  Lack,  dk  West.— 

Convertible. . 7 

Mort.,  1907  . 7 

102  -102 
130  -131H 

_ 

« 

132H-lo2^ 

12954-12954 

14054-14154 

13154-13154 
13154 -131H 
141  -14154 

133  -133 
131  -131 
189  -14054 
116  -116 
12054-12154 
13954-14054 

13854-13854 

12854-129 

11054-11054 

132  -134 
13054-131 
14054-14154 

134  -134 
132  -13254 
14154-14154 

135  -136 
133  -133 
14154-14154 

131  -131 
142  -142 

13054-131 
130  -130 
141  -142 
11554-11654 

133  -134 

131  -132 

Syr.B’n  dk  N.Y.,  Ist.  .7 
Morris  dk  Essex— Ist. 7 

Bonds,  1900 . 7 

1871-1901 . 7 

Consol.,  B«ar . 7 

Resistered . 7 

N.Y.  L.  dk  W.-lst.  ..6 

140  -141}d 

141  -142 

....  -  .... 

138  -130 

123  -123 
136H-137 

124  -124 
137  -138 

121  -122 
13954-11054 

13654-13754 
130  -136 
129  -130 
11154-11154 

122  -122 

12254-12254 

12454-12454 

13754-13754 

....  -  .... 

121  -121 
140  -140 

12054121 
137  -137 

131  -138 
127  -129 

_ 

_ 

_ 

- 

125  -127 
110  -110 

11054-11054 

128  -129 
11254-11254 

130  -130 
109  -110 

128  -128 
11054-11054 

129  -12954 
11254  114 

129  -130 
113  -114 

130  -130 
112  -114 

Den.  C.  Cable— lot —  b 
Denv.  dk  Rio  Gr. — 1st.  .7 
New  consol,  1936.  ..4 

Imp .  M.,  B.)  1938 . 5 

Det.  M.  dk  M.-Ii.  B...  •3H 
Det.B.C.dkAlp.-lst.e 
Duluth  dk  1.  R.— lst..  .5 
Dul.S.S.dk  Atl.-1937.5 

99M-  99« 
11041-117 
nH-  SO 

70  -  70 

70  -  75 

93  -  98 
9354-  90H 

99  -  9954 
117  -11754 
7954-  81 

78  -  80 
3854-  8954 
80-80 

99  -  9954 
11754-118 
8054-  8154 
7954-  7954 
37  -  8854 
80-80 
10054-10054 
93  -  9754 

9754-  9954 
118  -119 
8154-  83 
7954-  8054 
36  -  87 

9954-  9954 
11554-116 
8254-  8454 
8154-  8354 
37  -  4354 

116  -11654 
8354-  83 
80-81 
4054-  4454 

99-99 

11754-11754 
82  -  8354 
8054-  81 

42  -  43 

73  -  73 

9954-  0954 

8354-  84 

4054-  42 

110  -119 
83  -  8454 
8054-  8154 
39  -  4354 

96  -  0954 

8454-  8054 
84-85 
38  -  4454 
60-63 

9954-  9954 
11354-11354 
8354-  8654 
8454-  8054 
88  -  4154 
60-62 

116  -11754 
8554-  87 
84-84 
3854-  41 
68-68 

97  -  9754 
97  -  9854 

97  -10154 
9854-106 

100  -102 

100  -10054 

9354-  96 

104  -106 

10154-10254 

101  -10254 

9954-10454 

10054-10154 

100  -10154 

100  -10154 

£.  Tena*  Va.  A:  Ga#— 
l.t  . 7 

lllJi-112 

11154-11254 

104  -104 

97  -100 

71  -  71 

109  -11154 
101  -10454 
90  -  9254 

11054-11054 
100  -100 

91  -  9354 

110  -11354 

114  -U454 

11054-11054 

11154-11154 
102  -102 

III54-UI54 

103  -103 

111  -111 

112-  112 

....  -  .... 

ConsoUf  Isty  1956 — 5 

96-99 

72  -  74 

79  -  80>i 
104  -108 

90  -  9354 

93  -  9654 
6354-  64 

9254-  94 
60-60 

94  -  94H 
60-60 

9254-  9354 

9454-  90 
60-60 

9254-  94 
67-00 

0054-  03 

61  -  6254 

Equip,  dk  Imp.,  Eold..3 
Knox,  dk  O.— Ist,  B..  .6 
Alabama  Cent.— Ist. 6 
Edison  E.  III. Co.— lot. 5 
Ellz.  Lex.  dkBlB.  S....  6 
Equit.  Gas.  dk  F.— lst..6 
Equit.  Gas,  N.Y.-’3*.5 
Erie  dk  PIttsb.— con....7 

_ 

.  _ 

...  -  _ 

....  -  _ 

100  -106 

100  -10054 
9754-  98 
10154-10254 
83  -  9654 
9754-  9954 

9954-101 

101  -103 

98  -100 

9954-10054 

08  -10054 

101  -101 

100  -10254 

10054-101 

99J4-101 

82  -  92 

97  -  97H 

100  -10154 
84-87 
9754-100 

101  -102 

81  -  8454 
9854-100 

10154-10254 
9454-  97Z 
98  -102 

10154-103 
90  -  9054 
10154-103 

102  -107 

9754-  9854 
10054-10154 

10354-109 

9854-100 

10154-10254 

10454-106 
98  -  9854 
101  -10154 

10454-10854 
975*-  98 
102  -102 

IO854-IIO54 
97  -  0854 
10254-10254 

109  -112 

95  -  9854 
10254-10354 
106  -105 

....  .... 

...  .  . 

-  ... 

11154-11154 

....  -  .... 

firie — 

114  -115 

ll4J4-114?i 

108}d-108K 

114H-114M 

101  -102 

135)j-137)« 

11454-116 

11654-11054 
10854-10854 
11454-11454 
101  -102 
138  -13854 

11354-114 

11454-11454 

11454-U454 

- 

116J4-116 

...  -  _ 

113  -113 

2d,  Ext.,  1919 . 3 

3d,  Ext.,  1923 . 4H 

4th,  Ext.,  1920 . 3 

116  -116 
103  -108^ 

116  -116 
107>^-107K 

U7  -117 
109  -109 
112^-111 

_ 

115  -116 

....  —  _ 

.... 

107M  108 

10754-10754 

112  -112 

_ 

112  -112 

10254-10254 

13454-130 

103  -103 
136^-136% 

_ 

_ 

_  .  . 

5tb|  Ext*«  19t£9 . 4 

1st,  consol..  Bold . 7 

1  St  consol,  fd.  coup.. .7 
ReorBan.,  1st  lien  ..6 

LonB  Dock,  1893 . 7 

Cons.  Bold,  1933.  .6 
Bna.  N.  Y.dkE.-lBt.7 
N.  Y.L.E.dk  W.-2d  con.6 
Col.  Trust,  1922..  . 6 
Fund,  coup.,  1969.  3 

Income,  1977 . 6 

Jefferson  RR.— lstB.3 
Chic,  dk  E.,  1st,  B.  .4>3 

13654-138 

13854-139 

13854  13954 

13954-13954 

13554-136 

137  -13754 

i;i69i-137 

137  -13754 
13254-13254 

lllK-112 

lOiH-i-OiH 

119>^-11^ 

114  -116 
10654-10654 

11754-H854 

_ 

.  - 

_ 

10454-10454 
12054-121 
130  -136 
106J4-10754 

10454-10654 

106  -10654 

•10254-0354 

10354-10354 

103^-104 

10354-10354 

10354-10354]l0354-104!4 

10054-101 
122  122 

136  -136 
10654-10754 

....  -  «  .  . 

136  -136 
n04M-106 
112  -112 

91  -  92 

13354-13354 

10454-10654 

_ 

13754 13754 

106J<-1079i 
100^-100^ 
90^  92« 

10054-108 
113  -113 

107^-109H 
112  -112 

10454-10654 

10354-10654 

11254-U254 

10554-107H 

10654-108 

101  -1029i 

9154-  92 

9254-  0254 

88  -  8854 

81  -  81 

_ 

- 

104Jd-104H 
97H-100« 
48  -  62 

10354-10854 
10254-10454 
6154-  62 

10654-10654 
101  -10254 
4954-  68 

_ 

10154-10154 

...  -  .... 

W254-IO254 

101  -10254 
62  -  6.354 

102  -10254 
6154-  6354 

102  -10254 
4954-  6154 

101M-102H 
60  -  60^ 

1011^-102 

62H 

101  -10254 

4554-  48 

1025410354 

4254-  43 

101  -1019^ 

10154-10154 

4054-  4354 

Eureka  Sp’bs..  lBtB...6 
Ev.dk  Ind’p,con., 1926.6 
Ev.  dk  RIch.-lst,  ’31.3 
Evanvs.  dk  T.  H.— Con.6 

Mt.  Tertion— 1st . 6 

Flint  dk  P.  Mar.— Mort.6 
1st  cons.,  B.i  1939. ...3 
Pt.  Hur.  Div.,  1st — 3 
Ft.W.dk  Denv.C.— 1st  .6 
Ft.  W.  dk  Rio  G.-lst..3 
Galv.  ll.dk  H.ot ’82..  3 
G.H.dk  S.  A.-lst  1910.6 
2d,  190.3 . 7 

10154-10154 

_ 

_ 

- 

...  -  .... 

108  -111 

112  -11354 

_ 

_ 

_ 

. 

_ 

_ 

_ 

10054-101 

10054-10054 

99  -10054 

117  -110>4 

122H-122H 

123  -123 
11054-11054 
121  -121 
102  -10254 
•10154-0254 
10054-102 
70  -  7454 

123H-124 

124>^-126 

12254-12254 

l!i2  -123 

...  -  .... 

. 

11654-117 

120  -120 
101  -102 
101  -lOlJd 
08H-102 
72«-  76 

75K-  77K 

121  -121 
10154-10154 

101  -102 
7454-  7454 
74  -  75 

122  -124 
100  -101 
101^-104 
101  -lom 
74  -  74 

121  -122 
100  -10054 
10154-10254 
10154-106 

7354-  7354 

. 

12154-I8I54 
10154-10154 
100  -100 
100  -10154 

74  -  74 

10054-10054 

10154-10254 

9954-101 

7354-  1354 

lOlW-10114 

102  -102H 
loou-ioi 

69  -  73 

lOO^lOl 

100^101 

73-73 

0754-  98 

10054-10154 

73-73 

100  -1015s 
9654-  98 

101  -10154 
72  -  73 
7054-  71 

0054-  oeK 
0054-  98 

09  -  7154 
0954-  6954 

_ 

100  -106 

.  _ 

....  -  ... 

....  -  .... 

07Ji-100 
06K-  97H 

104  -104 

100  -102 

100  -102 

102  -102 

102  -10254 

103  -103 

....  -  .... 

.  . 

Western  Div— 1st . 3 

Gen.Elec.-Deb.,1922.3 
Ga.  So.  dk  Fla.— let,  g.ti 

Ga.  Car.  dk  N.— 1st . .3 

Gr.  Rap.dk  Ind.— Gen.3 

9754-  8754 

9754-  9854 

9754-  9854 

9654-  9654 

9054-  9654 

9754-  9754 
005410254 

0754-  9854 
101  -10554 

08  -  0854 
103  -10454 

9854-  90 
10454-10654 

0654-  0754 
10254-10354 

0654-  965. 
9054-101 

73M-  76« 

7554-  7754 

....  -  .... 

76  -  76 

....  -  .... 

7654-  7754 

70  -  76H 

7054-  77 

70-77 

10154-10154 

SOW-  80W 
101  -101 

lOOH  looK 

82-82 

83  -10054 

70  -  76 

77  -  81 

7654-  79 

_ 

• 

....  -  .... 

....  . . • • 

Gr.  Bay  Win.  dk  St.  P.- 

97  -104 

. 

101  -1075* 

106  -10054 

2d  Inc.,  all  subs.  paid. 
Hack.  Wat.  Reor  1st. 3 
Han.  dk  St.  Jo.— Cons.  6 
Hendera’n  B’dBe — lst.6 
Hon  sat’ c— Con.,  1937.. 2 
N.n.dk  Derby— cons.. d 

30K-  38 

3654-  37 

36-37 

29  - 

29H-  30 

10754-107H 
117  -118 

30-33 

33  -  3054 

33-36 

3454-  3754 

3454-  40 

3754-  40 

117  -118)i 

118  -11854 

U654-118H 

115  -117 

11754-11754 

11754-118 

118  -11854 
108  -108 

114  -116 

11454-116 

11654-118 

116  -11754 
112  -112 

103^-104 
101  -101 

'l04  -104 

10154-10154 

10454-10454 

- 

10854-109 

109  -109 

|....  -  .... 

|116  -116 

....  -  ... 

114  -11454 

,mH-lU54 

...  -  ... 

....  -  .... 

Hous.  dk  Tex.  Cent.— 
1st,  Bold,  1937 . 3 

noiH-oew 
|ioi  -loiM 

10454-10654 

10154-10154 

lOS^i-lOiHilW  -107 

jl06  -10654 
j  10154-10154 

10654-108 

10454-10654 

10654-10754 

1 

10654-10654 
,102  -108 

I106  -108 
lioi  -10154 

10754-10854 
102  -10254 

103  -lOSW 
lOSW-108 

1 

1 . 

1 

1 

i 

Sz-lnt«r«it. 
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BONDS. 


JANCART 

FBBR’BT. 

Low.High 

Low.High 

110 

118 


Uoaa.&  T.Cen.— (Con.)— 
General,  gold.  1921.4 

Debenture,  189T . 6 

Debenture,  1897 . 4 

Waco&N.  W.-lBt..7 
Illinois  Central- 

Gold,  19511 . 3H 

Ist  gold,  1951 . 4 

Gold,  1952 . 4 

Cairo  Bridge,  1950.4 
Springf.  Div.,  1958-.0 
C.St.L.dcN.O.— Ist.c.r 

Gold,  coup . 5 

^Gold,  reg . 5 

Memp.  Div.,  lst,g.,4 
Dub.  &  S.  C..  2d  dlT.7 
Cedar  F.  <k  M.,lst  ...7 
Ind.  D.  dc  Spr.— l8t,+  .7 
Do  trust  receipts. . 
Intern.  &  Gt.  No.— Ist.O 

Coupon  off. . 

Coup.,  1909,  tr.  rec..6 

Stamped . 

2d.  1909 . 4K-5 

3d,  1921 .  4 

Iowa  Cent.— 1st,  gold..5 

K. an,<kMich.-1990..4 

Kentucky  C.,  1987 . 4 

Kings  Co.  Ei.— Ist,  A. 5 

Fuiton  El.,  lot,  goar.3 
Eacl.Gas,  St.E.-lst,  g.5 

L. ake  Erie  Sc  W.-lst.  .5 

2d . 5 

E  Shore  Sc  Mich.  So.— 

Division . 7 

Pains,  dt  Ash . 7 

Bufl.  Sc  Erie— New — 7 

Det.  Mon.  Sc  Tol . 7 

1st  con.,  coup. . 7 

1st  con.,  reg . 7 

2d  con.,  coup . 7 

2d  con.,  reg . 7 

Mahon. Coal  Ist, *34. 5 
Eeh.V.,N.Y.-letgu.g.4« 
Eeh.V.Ter.l8t,1941..5 
E.K.dtMem.lBt,1937.5 
Eong  Island— 

Ist,  1898 . 7 

1st,  consol,  1931 . 5 

Ferry,  1st,  1922.  .AH 
Gen.  mort.,  1938 —  4 
N.  Y.dcR.  B.,  Ist,  g.5 
N.Y.  B.dcM.  B.,  lst.5 
E.Ev.dcSt.E.-Con.lst  5 
Eouisvllle  dcNashv.— 

Consolidated . 7 

Cecilian  Branch . 7 

N.  O.  Sc  Mob-lst . 6 

2d . 6 

E.  H.  df  Nnsh.-lst...6 

General  mort . 6 

Pensacola  Div . O 

St.  E.Div.,  2d  1980.3 

Nash.  Sc  Decatur . 7 

Pensac.  Atl.— lst..6 
S0*yr.  gold,  1937 — 5 
Unified,  gold,  1940. .4 
Col.  trust,  g.,  1931..  .5 
Na8h.Fl.dcS.,lst,gu.5 
So.dc  No.Ala.con.gu.5 
Eou.  New  Alb.  Sc  Chic,— 

^Ist . 6 

'Con.,  gold,  1916 . 6 

General,  g.,  1940 — 5 
Eouis.  N.O.ikT.-lst.4 
Eouisv.  Ry.— 1st, con. 5 
E.St.E.»kT.-lst,g.’17.6 
Man.  B,  H.&  L.— Gen.4 
Manhat.,  cons.,  1990.4 
Mem,<&  Chas.— Gold. .  .6 
let  con.  Tenn.  lien..  .71 
Metropolitan  El.— Ist.  .6 

2d,  1899 . 6 

Met.  Telep.  Sc  T.— lst.5 
Mex  Cent.— Con. 19 11.4 
2d,  cons.  Inc.,  1939.. 3 
Mex.  Nat’l-lst,  1927.6 

2d  income  “A” . 6 

2d  income,  “B.”  — 6 
MIch.Cent— l8t,consol.7 

Ist,  consol . 5 

1909 . 6 

Coupon,  1931 . 5 

Registered,  1931 . 5 

Mortgage,  1940 . 4 

MU.  E.  Sh.  dc  West.- 

Ist . 6 

Conv.  deb,  1907 . 5 

Ext.  Sc  Imp  B«  f.  •  •  ••  •  5 

Income . 6 

Michigan  Div.,  1st. ..6 
Ashland  Div.,  1st — 6 
St.  P.E.  dcGr.  Tr.,  Ist 


64Jfi-  66M 
81-83 


110  -110 


64  -  64^ 
87  -  87 
06  -  69 
126  -126 


90>i-  91 
106  -106 
96H-  08 


112  -112H 
llOH-llOH 


93  -  94 


88  -  88 


-H3 

-123 


70  -  82 


89)^-  92 
73H-  74 
•81  -  84 
99  -100 


02H-  02H 


90M-102)i 


MARCH. 


Low.  High 


64  -  64% 
89%  -  92 
09%-  71 
123  -123 


02%-  93% 


101  -101 


112%-112% 

113M-113% 


96  -  97 


88%-  88% 
116%-115% 
114  -110 
122%-126% 
100  -106% 
-  82 


78 


81%-  84% 
107%-U0% 


104 

114 

129 

120 


118%-120 
122%-123 
121  -122 


100%-101 
109  -109 


-104 

-116 

-129 

-120% 


117  -118 


92-90 
76  -  76% 
82%-  83% 
97%-  99% 
87%-  89% 
81%-  82% 
109%-111 


APRIL. 


Low.  High 


Low.  High 


*61 «-  62% 


126  -120 


70 

126 


104%-106 

09%-100 


94 

106 

100 


112%-114 

U3%-116% 


113  -113 
116%-116% 


102  -102 
88  -  88% 
117  -120% 
114%-120% 
128%-129 
108  -112 


92%-  96% 
102  -102 
89  -  89 
119%-121 
119  -121 


108%-112 


76  -  79 


92%-  06 
76  -  78% 
83%-  84% 
97%-  98% 
86-86 
80  -  81% 
109%-!  11 
96  -  97% 


117%-119% 
103%-106 
116%-117 
124%- 124% 
120%-121% 
120  -121 
122%-123% 
121%-123 


101%-101% 
110  -110% 


116%-117 
120  -126 
120%-122 
122  -122 
123  -124 
123  -123 
108  -108% 
101%-102% 


117 

114 


-117% 

-116 


91  -  93 


93%-  94% 
102  -102 


82  -  83% 


111 

109 


-114% 
-110 
117%-119 
108  -110 


114%-116 
109  -109 
118%-110 


116%-110 


110 

110 


106  -106 
101%-102% 
78%-  8 
101%-101% 
100  -101 
92  -  97 


114 

104 


-114 
-104 
103%-103% 
78%-  80 
101%-103 
•98  -  99% 
03  -  93 


108%-110 

100%-102 


80-86 


87%-  06% 


100%-101% 


113%-110% 
106%-107 
103%-103% 
70%-  70% 
37%-  37% 


40  -  40 
11  -  11 
121%-123% 
107  -107 
119  -119 
111%-111% 


100  -100 


123 

106 

106 

110 

120 


80  -  82 


76  -  76% 


02  -  93% 


Mat. 


61%-  04% 
87%-  87% 


-  70 
-127 


JUNE. 


Low.  High 


64  -  65% 
90-90 


124%-126 


JDLT. 


Low.  High 


03%-  64% 


-  94% 
-106 
-101% 


100%-100% 


116  -117 


97  -  98 


121 

121 


-  89 
-122 
-122 


108  -109% 


102%-102% 


116%-117% 
114%-114% 
96  -  » 


88%-  88% 
120%-120% 
120%-121% 


106%-108 


74%-  76 


83%-  85 
07%-  98% 
85%-  86 
80%-  82 
110%-111% 
06%-100% 


115%-116% 

100%-101% 


92%-  94 
77  -  78 
84%-  85% 
98  -100 
86-86 
81  -  85% 
111%-113% 
100%-101% 


115%-116% 

101%-101% 

U3%-113% 


73  -  74% 


97  -  97 


116  -116 


AUODST. 


Low.  High 


Sept’ber 


Low.High 


64%-  66% 


76  -  78 


93-93 


102%-104% 
97%-  97% 
108  -108 
112  -112% 
116%-116% 


91  -  91 


120%-120% 


108  -109% 


71  -  74% 


•90  -  91% 
70  -  77 
84%-  86 
101  -102% 
88-90 
83  -  84% 
113  -114 
101%-104 


03  -  93 


66  -  68% 
87%-  87% 
78  -  78 


October. 


NOV’BEH. 


Low.High 


66  -  67% 
90-00 


93%-  93% 
104%-104% 
102  -102% 


100%-100% 

98-98 


116 

112 


-117 

-U2 


91  -  93 


120 

130 


-120% 

-130 


109%-110 


110  -111% 


74  -  77% 


102  -102 


123%-127 
121%-122% 
120  -120 

122  -124% 

123  -123% 
108%-108% 
102%-103% 
109  -109 


117%-117% 


119 

113 


93 

101 

100 

82 


-  94 
-101 
-100 

-  82% 


114%-116 


119%-110% 


-116 

-110 


116%-116% 
107  -107 


122  -122% 
120%-121% 
122%-120 
124  -124 
110%-110% 
103%-104 
108%-109% 


-119 

-113% 


116  -116 
113%- 113% 


94  -  90 


82%-  86 


111%-113 


112%-113% 


110%-12O 

1O0%-11O% 


114  -114 
103  -103% 
103  -105 
79%-  80% 
103  -103% 
98%-  08%1 


111  -111 
101%-103 


80-86 


95 

48 


98  -  98 


116  -118% 
107%-109 


116%-117 
107  -107 
62  -  62 
114%-116 
103  -104 
106  -106 
80%-  81% 
104%-104% 


120 

110 

110 

118 

110 


90%-  94% 


111 

102 

81 

86 


-111 
-103 
-  81 
-  86 


112 

99 


92  -  94% 


117- 


-100% 
/-  ... 

-  117% 


108  -109% 


96  -  96 


122%-123% 

1O6%-1O0% 


113 

99 


-116 

-100 


-126 
-106% 
-108%  106 
-111 
-120 


124  -126 


-106% 


122%-124 


120  -123 
123%  -124 


123  -123% 
106%-107 


110 

110 


-110 

-110 


124  -126 


-112 

-100% 


86  -  86% 


90  -  93% 


98  -100% 
117%-117% 
117  -118 
108  -109% 


123%-124% 

107%-108% 


111  -112 


100  -100 


1O4%-1O0 


121  -121 


126 

102 

106 


127  -129 
123  -123 
11^-121% 
121%-122% 
121%-122% 


104  -106 
110%-111 


90  -  97 


86  -  92 


-121 

-110% 

-116 

-119% 

-110 


89  -  90% 
77%-  77% 
83-84 
99  -100% 
88%-  88% 
81%-  84% 
110%-111 
99%-100% 


89%-  90 
70%-  76% 
83%-  84 
99  -100% 
90-90 
82%-  86 
110%-111 
101  -101% 


117  -117 


110  -U0 


120  -120% 


122%-124 
123  -123 
108  -110 
103%-104% 
111  -112% 
68-68 


114%-114% 


94%-  97 


91  -  91 


113%-113% 


115%-116% 


120  -121 
119  -119 
123  -123% 
123%-123% 


77 

70 


78% 

70 


Low.  High 


Low.High 


65  -  07% 


80%-  82 


95  -  96 


100%-100% 
98%-  99% 


116% -117 
114  -114 
96%-  90% 
102  -102 
-  91 
-120% 
-122 


111%-U1% 

H6%-117% 


102%-102% 


91 

120 

118 


122  -122 
122  -124 


111%-113 


109%-109% 


69  -  70% 


88%-  89% 
76%-  78 
83%-  84 
98%-100 
88-88 
62-84 
-111 
-101% 


109 

101 


89%-  90% 
*76  -  70 
83%-  85 
09%-lOO% 
88-88 
83%-  86 
110%-111 
100%-101% 


114%-114% 
125  -125 
119  -120% 
119  -119 
123  -124 
122%-123% 


103%-104 

112%-112% 


114  -114 


115%-116 

116%-117 


94%-  97 


84  -  87% 


113%-113% 


121  -121% 


119%-119% 
109  -109 


113%-118% 

115%-116% 


110%-117 


115%-116% 
104%-104% 
102  -104% 
81  -  81% 
101%-101% 
100%-101 
94  -  94% 


115%-115% 


103  -104% 
81%-  82 
102  -103% 
101%-101% 
94%-  94% 


111  -112 
100%-102% 
69  -  78% 
86  -  86% 


91%-  96 
49  -  63% 


117%-119% 

106%-109% 


96  -  ' 


104  -104 


101%-101% 


112  -113 
101%-103% 
68  -  76% 


-  96 

-  63% 


100  -100 
118%-120 
119  -120% 
109%-110 


90  -  90 


79%-  80% 


97%-  97% 


87%-  87% 


114%-114% 

108%-10^ 


104  -104% 
112%-112% 


116  -110 
97%-  99 
96  -  96 


114%-114% 


120%-124% 
118  -119% 
123  -123% 
122%-123% 


104  -104% 
110  -110% 


67%-  69% 


Dxc'beb. 


66%-  68 
89-89 


-  M 


100%-100% 


116  -116 


96-96 


123  124% 

130%-131 

108%-109% 


90  -  91 
76  -  77% 
86  -  85% 
99%-100 
87%-  88% 
83%-  85% 
111  -111 
101%-103 


08 

31 

87 

77 

84 

100 


-  68 

-  31 

-  8^ 

-  77% 

-  86 
-102 

89%-  92 
84  -  86% 
110  -111% 
103  -103% 


1U%-114% 


121  -121 
118%-119 
123%-125 
123%-124 


103%-104% 
111  -111 


80%-  86% 


115%-116% 


94%-  90 


112  -113 
115%-115% 
99-99 
93%-  96 


86  -  86% 


114  -114% 


110%-111% 


113 

116 


112%-113 
101  -101 
102%-102% 
79%-  80 
103  -103 


110%-110% 
102%-103 
74  -  76 


110%-111% 

101%-103% 


93  -  94% 
48%-  61 


116%-117 

108%-109% 


-123% 

-107% 


121  -122%122 
106%-107%a07 
....  -  ....|ll9%  119% 
-111%113  -115 


10  -  10 
123  -123% 


111 


-127% 

-102 

-107% 


123 

106 

107 

110 


-126%  120  -127 
-105  105  -106 


-  76 

-  96 

-  99% 
-100 


120%-121 


-113 

-116 


105%-105% 


113  -113 
101  -102 


79-80 
102%-102% 
100%-100% 
90%-  90% 


110  -111% 
102%-105 
74  -  76% 


100%-100% 
96  -  98 


83  -  90 


IIT  -118% 
108%-109 


117%-118 

108%-109 


37  -  37 
9%-  9% 
122%-124 
108  -108 


120%-128 


-108% 

-110 


120%-120% 


107%-108%  107%-110 


125%-126 


126  -120 
123  -123 


114  -114 
117  -118% 
107  -107 
62  -  62 
114  -114 
101%-101% 
103%-103% 
79%-  83% 
102%  102% 


114%-114% 


117%-118% 
121  -122 
121  -121 


104  -104% 
110%- 111% 


114%-U6 


81-85 


111  -1U% 


121  -121 


118%-120 


93%-  96 


81-86 


111  -111% 


120%-122 


62  -  62 
113%-113% 
101%-103 
102  -103 
80%-  81% 


113 

116 

107 

62 


-113 
-117 
-108 
-  62 


90%-  95 


102 

102 


-102% 
-103% 
81%-  82% 
102  -102% 


96  -  96 


111  -111 
10(^4-104% 


-  77 

-  96 


112  -112% 
104%-106% 
74  -  75 


96  -  97 


117%-118% 

108%-109 


121%-122 
107  -107 


94-96 


40  -  40 
0%-  10% 
122%-123 
108  -108 


112%-114% 
100  -107% 
74  -  77 
96  -  95 


94%-  95% 


92  -  94 


118  -118% 
105%-107 


43  -  44 
9-9 
119%-119% 
106  -106 


112  -112% 


93%-  93% 


94%-  95% 


96-98 


118  -119 
106  -107 


112%-113 


127  -127% 

127  -128 
106  -106 
105%-100% 

127%-127% 

126  -126% 

107  -107% 

106%-107% 
109  -109 

107  -108 

123  -123 

125%-126% 
123  -123% 

123  -123 

112%-U2% 

123  -126 


•  Kz-ln  terss 


t  £z-tuadsd  coupon. 


t  Coupon  off. 


8%-  8% 
118%-119% 


124%-127 

106%-100% 

106%-108% 
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Mil.  &  No.— iBt,  1910.6 
iBt,  onexten.,1913.  6 
Minn.  &  St.  I..-l8t  ...» 

Iowa  ExteoBlon . 7 

‘.2d  mort.,  1891 . 7 

Southwest  Ext.,  lBt.7 

Fncific  Ext..  Ist . 6 

Imp.  &  equip.,  19‘2‘2.6 
Mo.  Pac.— iBt  couBoI . .  .6 

3d,  1906 . 7 

Trust  gold,  1917 . 3 

1  St,  col.,  sold,  19'20.5 
Pac.  of  Mo.— 1st,  ext. .4 
‘2d,  1891,  extend...  .5 
Mo.  Kansas  dk  Texas- 

1st,  eold,  1990 .  4 

•2d,  Income,  1990 . 4 

K.C.  Jk  P.,lst, 1990.4 
Dal.dk  W.,  l8t,1940.5 
Mobile  dk  Ohio— New  .  6 

1st,  exten.,  19‘27 . 6 

Gen.  M.,  1938 . 4 

Moriran’s  Li.  dkT. —  Ist.  .6 

Isi,  1918 .  ’ 

.Mutual  Un.  T.— S.  F.  .6 
Nashv.C.dk  Sl.L. — lot.  7 

Consol. B.,  19'28 . 5 

Nat.  Starch  Mfs  — lst.6 
N.  J.  South.— 1899  bu.6 
N.  O.  dk  N.  E.— Prior 
New  York  Central- 


N.Y.  C.dk  H.- 

1st,  res . 

Deh.,  1884. 


Deb.reB.,’89-1904.5 
N.  J.  June,  1st,  E 
Deb.,  B., ’90-1905. 4 


tl 


-118 


Os.dt  Rome,‘2d,191.3..5 
S.Y.ChIc.  dkSt.L.-lst.4 

RcBislercd . 4 

N.  Y.  Elevated— 1st . 7 

N.Y.dkN.E.-lst,190.5.7 

1st,  190.5 . 6 

N.Y.N.II.dkn.-lBt,rB.4 
N.Y.  dk  North.— Ist,  b.3 

‘2d,  Bold.  19‘27 . 4 

Trust  receipts . 

N.  Y.  Ont.  dk  West’n— 

lot.  Bold . 6 

Consol.  1st,  1939  ...  5 

Ref.,  1st,  199‘2 . 4 

N.Y.dk  Per.C.dkI.,l8t.6 
N.Y,  S.dkW.-Refund..5 

‘2d  mort.,  1937 . ‘Hi 

Gen.,  Bold,  1940 . 5 

rMIdl’dof  N.  J.,  Ist. .  6 
Nor.  dk  So.— Ist,  1941.5 
Norf.  dkWest.-Gen  ..  6 
1 00  yr.  mort.,  1 990.3  96  -  95 

New  River- let . 6 _  -  _ 

Clinch  Val.,  1st  dk  eq. 5  96  -  961i 
Md.dkW.,  l8t,1941.5  ...  -  .... 

Ro.dk  So.,  1st,  19-22.5  ....  -  .... 
Northern  PaclOc— 

Gen.  1st,  land  Brant..6  »115  -116H  116H-118 

Registered . 6  118 

Gen.,  I.Br.,‘2d,  1933  6  112H  m 

Registered . 6  112  -112^  112 

Gen.,  gold,  3d,  1937. 6  107H-108H  108 

Consol.,  1989 . 5 

DIv.  scrip,  extended.. . 

St.  Paul  dk  No.  Pac.. 6  119^-120. 

Registered . 6;....  -  .. 

James  Riv.V.,  1936.6 
Spokane  dk  Pal.  s.  f..6 

Dnl.dk  JIan.,  1st . 6 

Do.  Dak,  Div.,  Ist. 6 
No.  Pac. Ter. Co., lst.6 
Coe.  d’AI.,  Gen. 1st..  .6 

Cent.  Wash.,  1st . 6 

N.  P.  dk  Mon.,  1st,  B..6 
Chic,  dk  No.  Pac.,  1st 
Sea.  C.S.dkE.,  1st  .6 

Ohio  Ind.  dk  Western.— 
ind.  ll.dk  W.,  lst,pr.7 
Ohio  dk  Mississippi — 

Consol,  sink,  fund _ 7 

Consol.,  1898 . 7  llOH-112 

‘2d, consol.,  1911 . 7  120  -120 

1st,  Springf.  Div . 7  ....  -  .. 

1st,  Ben.,  193'2 . 5 

Ohio  River— let . 5 

Ohio  Sonthem- Ist . 6|l06 

Gen.,  gold,  19‘21 . 4 

Omaha  dk  St.  L.— lst..4 
Ex  funded  coupon.. ..4 


122  -122 


122  -122 
93  -  93 


95  -  95 

...  -  .....118  -118  ....  -  .... 
96K-  97  I  03K-  95  ....  -  .... 

91  -  92?<|  9151-  02H  92K-  93H 


I11759-118«  117H-118>i 
117  -1185f  lieji-118 


>118  -122 
93«-  96h| 


95  -  955ti 


122-51-123 


120 

95  -  05  I  96>i-  96)1  97 


. 118)1-118)1 


-120 
-  97 


9351-  91)1'  93)1-  91)1 


91)1-  9151 
05  -  95 


112  -115)1  11551-116)1  11251-11251 


113)1-114  11251-112)1 

10851-110  110)1-111 
77)1-  80iH  78)1-  70)1  78  -  79)1  7751-  79)1 


113 

109 


120  -120 


101 

101 

00 

105 

102 


-108 

-103 

-101 

-107 

-102 


104)1-105 
100)1-101 
101  -101 
102  -102 
105  -107 


.1117  -117  I.... 
104)1-104)1  .... 
100)1  190)1  100 
;  102)1-103)1  101 
1100)1-10151  96 
107  -108)1  107 


11751-118)1  118)1-119  111554-117 
117)1-11751 118  -U8)l|11451-11551 
113  -114  112)1-11?51  . . . .  -  . 

....  -  ....•112)1113)1'....  -  . 
109  -111  106)1-107  1100)1-107)1 

76)1.  7  I  73)1-  76)1  74)1-  77)1 

....  -  ....L...  -  ....,100)1-100)1 

1‘22  -122  1....  -  ....  ....  -  . 


JANUAKT 

Febb’rt. 

MARCH. 

April. 

May. 

JCNB. 

JULY. 

AOOUST. 

3KPT’BBH. 

OCrOBKR, 

NoVnER. 

D  ■  BBB. 

Low.  High 

Low. High 

Tgjw.Hlgh 

Low.  High 

Low.  High 

Low.nish 

Low.  High 

Low.  Illtih 

Low.  nigh 

Low.  lllfrh 

Low. High 

Low.niRh 

11154-11154 

113)1-114 

114  -114 

114  -115 

115)4-116)4 

....  -  _ 

114)1-115)1 

11754-11754 

_  -  _ 

116)4-117 

117  -117 

_  -  _ 

111)4-11354 

114  -114 

113  -114 

114  -115 

116  -116 

114)1-114)1 

114)1-115 

116  -117 

116)4  110)4 

113)4  114 

120  -121 

_ 

_ 

122  -123 

120  -126 

_ 

129  -129 

129  -129 

129  -129 

128)4  131)4 

128^^128^ 

115  -115 

117U-n7U 

122^-122^ 

1259§-1259^ 

129  -131 

133  -133 

70  -  76 

73-73 

75  -  75 

80  -  85H 

90  -102)4 

. 

102  -102 

102  -105 

11. -lift 

n.'t  -11. 'y 

110  -118 

122^-124 

127^-127H 

_ 

_ 

103H-1039< 

105  -110 

113  -114)4 

70  -  70 

70  -  70 

....  - 

76-80 

81)1-  82 

82  -  00 

93  -105 

_  -  _ 

100  -107)4 

111  -115 

116  -lie 

107  -108 

107)1-108)< 

10754-108 

109  -109)1 

100)1-108 

107  -107 

108  -109 

109)4-11154 

....  -  .... 

113  -113 

109Vli-110 

109  -110 

112)1-115 

115  -115 

116  -116 

....  -  ... 

11254-11254 

112)1-11254 

115  -115 

115  -115 

....  -  .... 

lio^i  117 

111)4-114 

113  -111)6 

90-90 

_ 

_ 

_ 

90-90 

90-90 

. 

89-90 

82)1-  85 

81-84 

80)1-  82)1 

82  -  82 

81)1-  82)1 

81)1-  81)4 

81  -  82 

79  -  8254 

81  -  82)4 

81)4-  83 

83-83 

79  -  81)4 

100  -100 

98)4-  98)1 

97-98 

98  -  98^ 

98  -  99)1 

99  -  99)1 

98)1-  09)6 

9654-  97)4 

97)4-  9754 

97)4-  98 

96  -  98 

97-08 

•0254-105)4 

104  -106 

105  -105 

10654-107)1 

107  -107)1 

109  -109 

105  -107 

100%-106% 

10054-107 

10054-1005< 

107  -107 

106)4-107)4 

79)1-  81)4 

80)4-  81)1 

80  -  81)4 

8054-  8154 

81)4-  83 

•79  -  81 

7954-  80)4 

7954-  80)4 

79  -  80H 

7954-  80% 

80)4-  81)4 

79  -  80)6 

4654-  M54 

48  -  5254 

49  -  52 

49)1-  61)4 

49%-  50)1 

46  -  50 

45)1-  18)1 

47  -  49!4 

15)4-  4754 

40  -  47)4 

46  -  18)4 

10%-  19)4 

75  -  77 

74)4-  76)1 

....  -  .... 

7554-  7554 

75  -  77 

74)1  ■  75 

76  -  70 

. ...  -  ... 

67  -  69 

....  -  .... 

88)4-  89)4 

8854-  89)4 

8854-  89)4 

89)4-  89)1 

80)1-  87)1 

87  -  87)1 

87  -  87)4 

80-80 

..  .  -  .... 

87  -  87 

....  -  .... 

80-80 

115)1-118 

115)1-116)1 

115)l-115)s 

116)4-117 

117  -118 

110  -117 

....  -  .... 

IlOH  117 

117  -117)4 

118  -118 

117^-119 

...  -  .... 

•111  -iin 

_ 

_ 

66  -  67% 

63  -  66)1 

•6154-  64)1 

61)1-  63% 

63)4-  6654 

6354-  66 

03%  -  65 

0154-  6554 

61^-  03 

61)4-  02 

00)4-  62 

09)4-  61% 

inn  .inn 

_ 

iini^-iinv^ 

111  -111 

_ 

_ 

112  -112 

112  -112 

_ 

- 

124  -124^ 

124^-125 

12474-125^ 

_ 

123  -123 

107)1-107)1 

- 

108  -108 

109  -109 

106)1-10754 

110  -110 

110  -110)4 

....  -  .... 

111  -112 

111  -112 

no  -110)4 

111  -111)4 

12654-128)1 

128)4-129 

127  -128 

127)4-129 

128  -130 

13054-132 

120  -129 

128-54-129 

127  -127)4 

127  -128)4 

127)4-128)4 

128M  129 

103)1-10554 

104  -106 

105)1-106 

103)1-10354 

105  -10554 

105)4-105% 

105  -105)4 

105)4-10554 

10454-105)4 

102  -102)4 

102%-104 

102  -10354 

101  -103)4 

103  -103)4 

102)4-103 

102)1-103 

99%-10054 

100  -103)1 

102)4-103)4 

102)4-105 

104  -105 

105  -107 

104)4-105 

104  -105 

108  -108 

_ 

_ 

_ 

_ 

_ 

- 

108  -108 

109Vf-109V4 

_ 

10154-10254 

10254-103)1 

103  -105 

10354-10354 

101)4-10154 

10154 101% 

101)1-102 

101%-102 

10154-102)4 

102)4  102)4  100)4-10054 

101  -101)4 

123)1-125 

124)1-125)1 

12554-126 

126)4-127 

127  -127)1 

127)1-129 

124)4-125%  124)4-125)4 

121  -125 

121  -125 

124)4-125)4 

125  -12554 

123  -123)1 

124)4-125 

125)4-12554 

126  -12654 

126%-127)1 

125  -128 

125  -125 

123  -125 

124)6-125 

...  -  .... 

...  -  ... 

124)4-12154 

108)1-109)4 

109  -110 

107)4-108 

108  -108)1 

108  -109 

....  -  ... 

10854-109)4 

109  -110 

107  -107H 

100  -107 

106%- 107 

10654-107)4 

1 08^-1  OR^ 

108  -108^ 

_ 

109  -109 

10854-109 

107)4-107)4 

106)4-100)4 

100)4-106)4 

107  -107 

102  -102 

1019^-10194 

99)4-  99)4 

101  -101 

_ 

100)4-101 

QOi,^  ion 

inn  -inn 

1011^-101 

102  -102^ 

102^-103 

101)4-101)4  101)4-101)4 

inn  -inn 

_ 

_ 

_ 

_ 

121)1-122 

121)1-122)4 

122)4-123)4 

....  -  ... 

121  -121 

123  -123 

12154122 

121  -121 

121)4-121)4 

122  -12254  119)4-119)4 

117)4-110)4 

12054-12054 

122  -122)4 

122)4-122)4 

123)4-123)4 

120  -120)4 

120)1  121 

....  -  .... 

119)4-119)4 

....  -  .... 

120  -120)4  117)4-117)4 

118  -no 

10154-10354 

102)1-104 

103  -104 

103)4-104)4 

104)4-10554 

105)4-105% 

102)4-103)4 

103)4-10354 

102)4-103)4 

10254-103)4  103  -10154 

103)4-101)4 

10154-102)4 

102)4-104 

103)4-10354 

103)4-104 

104  -10454 

•103  -10554 

102)4-103)4 

102)4-103)4 

102)4-103 

102)4-103 

10254-104 

101)4-10356 

_ 

_ 

_ 

105)4-105)4 

» 

95  -  97)4 

9654-  90 

97)4-  98)4 

9554-  97 

96  -  98)4 

98)4-100 

97  -  99 

9754-  97% 

96%-  99 

90  -  9754 

95%-  97)4 

97)4-  98 

0554-  9554 

....  -  .  . 

...  -  .... 

9554-  9554 

....  -  .... 

-  -  ... 

....  -  .... 

...  -  .. 

....  -  .... 

05)4-  06 

90)4-  96% 

112  -113 

112)1-114 

113)1-11354 

112)1-114 

113  -11354 

115  -115)4 

Ill  -112 

112  -U354 

112)4-114)4 

114  -114)4 

113  -113)4 

11254-111 

_ 

_ 

ir>.3W-123U 

iis^-iiswi 

_ 

lOR  .lOA 

108  -108 

105H-105H 

_ 

108  -108 

101 

108  -108 

105)4-105)1 

...  -  .... 

106  -106 

106)4-108)4 

107)4-107)4 

_  -  ... 

....  -  .... 

no  -no 

_  - 

58  -  6354 

54-61 

67)1-  65 

63  -  63)4 

62)4-  03 

62  -  63 

61  -  62 

62  -  05 

62  -  02 

02-08 

65  -  67 

64-76 

....  -  .... 

_ 

_ 

_ 

08-68 

•1  n7,<;.i  1 1 

1104<-112U 

11144-112W 

112  -112^ 

1121k.-1129< 

11254-112% 

100  -104 

101  -104 

10254-105 

10454-106)4 

106)4-10854 

•105)4-06)4 

105)4-106)4 

105)4  106 

100  -106)4 

10654-107)4 

107)4-108)4 

10654-106)4 

82H-  83^ 

82%-  8354 

82^-  83\i 

82%-  83% 

83)4-  81)4 

83^-  81 

93  -  94 

9354-  9454 

9054-  90% 

90  -  90)4 

8954-  90)4 

70  -  70  ’ 

103  -104 

103)1-105 

104  -10554 

104)1-10554 

105  -105)1 

105)4-107 

105  -105)4 

105)4-106 

105  -105)4 

100  -100)4 

10654-108)4 

107  -107 

79  -  81)4 

80)1-  81 

80)1-  8254 

82  -  8254 

82)1-  8354 

87  -  87 

90)4-  90)4 

84-80 

80)4-  80)4 

80-87 

88  -  88)4 

80  -  89)4 

84)1-  87)1 

•85)4-  87)1 

87  -  8854 

87)4-  88)4 

87  -  88)1 

87)1-  91 

....  -  .... 

8754-  89 

88)4-  88% 

88-03 

95  -  97 

96-96 

116)1-11754 

11754-118)1 

11854-119 

116  -116 

117  -117 

118  -11^ 

117)4-118 

...  -  ... 

....  -  ... 

115^-115^ 

....  -  ... 

118  -118 

....  -  .... 

98  -101 

98)1-100 

99)4-10054 

10154-102)4 

102^-103 

103)4-103)4 

103  -103)4 

101  "s-m 

100  -102 

93  -  93 
120  -120 

90)1-  92 


,1123)1-124 
!  91  -  91 


1120)4-120)1 


90)1-  91 


93  -  93)4 
90)4-  91 


-100 
-102 
-  96 
-108H 


101)1-102)1  101)1-10« 
7851-  8051  79>4-  82 
94  -  94)1  *92  -  95)1 


100)1-100)1  101 
97)1-100)1  90 
79  -  8151 
92  -  94)1 


101 
08 

76)1-  78)1 
90  -  91)1 


97  -  07 
!  97  -  97  1.... 
102  -102  ,101 
95)1-  00)1  93 
108  -108)1'107 
104  -104  |.... 
96  -  06  ,.... 
94)4  -  97)i' 
76)1-  78)4 


99-90 


-101  'lOl  -101 
-  935l'  93)1-  93)1 
-107)l'l05  -lordm 


116)1-117  11551-117  110  -117)1 

110  -116)1  110)1-116)1  116)1-11751 
11351-116  114  -115)1  111)1-112 

114  -111 

107)l-1075l|l07  -108)4  100)1-108 
76  -  7751'  71  -  77  72  -  71)1 

...  -  ...  |l00)l-100)l  101)1-101)1 
120  -122)4  120  -120 


03 

101 

05 


-  94 
-102 

-  96 


04 


96 


94)1-  96  • 
78-80 
03)1-  95)4 


05  -  07 
79)4-  81 
9t  -  07 


97-00 
8054-  8154' 
03)1-  95 


97 

90 


-  07 

-  00 


102  -102)1  . 


121)1-121)1 


02)1-  92)4 
01)1-  93 


117)l-118;i 
117  -117 
111)4-11251 


108  -109 
7151-  7351 


121)1-121)1 


102)1-102)1 


104  -105)1 


104  -104)1 


00 

78)1 

03« 


-  04)1 
81 
04 


89 

74 

01 


-  90 

-  77 

-  92 


122 

01 


-123 
-  91 


91)1- 

02)1- 


92 

93H 


11854- 
115  -11554 
113  -113)1 


100)1-107 
66)4-  71 


80-00 


116  -lie 


'  8851-  80)1 
I  74)4-  70 
88)1  01 

t 

117  117 


85-87 
HH-  75H 
84-80 


111 


,114  -114 


,116  -115)1 
115  -115 


lll)l-lll)l'lll 


111)1  lllH  111)1-112 


62 


-108 
-  65 


48  -  48 


100  -100)1 
64)1-  6654 


50-50 


111 


111  111)1-112  11151  118)1  112)4-112)4 

11251  11154-112)1....  -  .  118  -118)4 

...  116)4-110)4  ....  -  ....I....  -  .... 


-111J4  112  -112)4  11154-111)4  112)1-113 
11154-11254  112  -112)4  112  -112 

119)1-120  .....  -  ....115)1-116)1  117)1-117)1  11654  11054  117  -117 
112  -112  ....  -  ....  ..  -  -  ....114  -114  11354-11354 

)....  -  .  -  ....  98  -  08  1....  -  ....I....  -  ....I....  -  .... 

95  -  96  I  97)4-100  100  -102  |....  -  ....I....  -  .... 

110  -111  110)1-111  'lOO  -111)4  108  -110  110)1-110)1111  -111)1  111)1-111)1  lll)l-ll‘2)l  112  -113 

62)1-  66)l'  62)1-  66  )  02)1-  64  .  01  -  6454|  0.354-  61)4  01)1-  04)4  01  -  02  02  -  61  ,  00  -  0I)« 

62)1-  02)l'  60-66 
53  -  53  I  ...  -  .... 


•I- 


•I- 


62)1-  62H' 


52-53 


-  52  5054-  01 


62)1-  62,* 
54-55 


100  -100 
106  -100 
62)*-  65 
0254-  025( 


*  Ex-Interest. 


railroad  bonds. 


]  S»2 — Continued. 


BONDS. 


January 


Or.  &  C.-lst  s.,19‘J7.3 
Oreg.  R’y.4fc  Nav.— Ist.e 

Consol..  1925 . 5 

Collat.  trust,  1919.. 5 
Oreg.  Imp.  Co.— Ist —  6 
Consol.,  gold,  1939. .5 
Pennsylvania  Co.— 

1st,  coupon . 4H 

Registered . 4M 

Pitts.  Ft.W.&C.-lst .  7 

2d.,  1912 . 7 

3d.,  1912 . 7 

Clev.ib  P,— Con8.8.1d.7 
Gen.,  1 942,  ser.  A .4M 
St.  L.V.&  T.  H.-l8t.7 

2d,  guar.,  1898 . 7 

Gr.R.&  Ind.,1941.4« 
Peoples’Gi&'C.,Cbi.2d  6 

Ist,  guar.,  1904 . 0 

Peo.  Dec.dtEvan.— Ist.O 

2d,  1920 . 5 

Evnnsv.  Div.,  Ist . 0 

Peoria&  En8.,l8tcon.4 

Income,  1990 . 4 

Peoria&Pek.Un.— Ist  6 

2d  mort.,  1921 . iM 

Peoria  Water— 1919.  -6 
Phil.  Co.-lst,  ’98, 8.  f.6 
Phila.  &  Reading- 

General . 4 

Registered . 4 

1st  prel.  inc.,  1958.  .5 
2d  prel.  inc.,  1958.  ...5 
3dpref.  inc.,  1958.. ..5 
3d  prei.  inc.,  conv — 5 

Deferred  income . 0 

P.  C.  &  St,  1..-1900.  .7 
P,C.C.<fc  St.L.-“A”.4K 

Series  B,  1942 . 4H 

Pitts.CI.dk  Tol.-lst .  .  .6 
Pitts. Pain. &F.— 1st  g.5 
Pittsb.A;  West.-lst.  l 
Pres.  &  Ar.  C.— Ist,  g  O 
Proc.&G.-lst,  1940.0 
Richin’d  &  Danville-- 

Consol .  0 

Coupon  oiT. . . 

Debenture .  0 

Con.  IVI.,  gold,  1930-5 
Atl.&tni.,  Ist,  1897.7 
Rich,  <fc  W.  Pt.  Ter,- 

Trust . 6 

Trust  receipts . 

Con.,  Ist,  col.  t.  g . 5 

Trust  receipts . 

Rio  Gr.  June.— 1st,  g.  .0 
Rio  Grande  South’n..  .5 
RioG.W.-lst,  1939..4 
Rome  Wat,  &  Dgdeii,— 

Con.,  1st,  extended..  .5 
Ut,  &  Bl.  R.-1922..4 
St,  Jo.  <fc  G’d  Isl.— Ist.O 

2d,  income . 5 

Coupon  off. . 

Ran.C.  Om,,  1st. .5 
St.  Louis  A,  &  T.  II.— 

Ist . 7 

2d,  prel . 7 

2d,  income . 7 

Dividend  bonds . 0 

Ch.  St.  Pad., 1st. 5 
Belle.dk  So.  Ill.-l8t.8 
St.  Li.  So.,  Ist,  guar. 4 
St.  Louis  dk  Iron  Mt.— 

Ist,  1892  . 7  104  -104% 

Ist,  extended . 5 

2d,  1897 .  7 

Arkansas  Branch. ...7 
Cairo  Ark.  dk  Texas.  7 
Gen. consol. 'dk  1.  g....5 

Stamped,  gunr . 5 

St,  L,  dk  San  Fran.- 

2d,  class  A . 0  112%-112% 

Class  B . 0  112  -113% 

Class  C . 0  112  -113 

Equipment . 7  102  -102 

General  mort . O  lOOK-110 

General  mort . 5  04%-  94% 

Consol,  mortgage — 4 

1st,  Trust,  1987 . 5  80  -  80 

St.  L.  S.W.-lst  1989.4  70%-  72% 

2d  inc.,  1989 . 4  34%-  37% 

St.P.dkD.-l8t,l931..5 

2d,1917 . 5 

st.P,  ivi.dkM.-l8t,’09.7  no  -no 

2d  mortg.,  1909 .  0  llOM-in 

Dakota  Extension — 6  n6%-ll6% 

lot,  consol, ,  coup . 6  n8%-121 

Registered . 0 

Reduced  to . 4%  97  -98 

Montana  Ext.,  1st. ..4  87%-  89 
Montana  Cent.,  1st.  0  n2%-n5% 
let,  guar.,  1937 — 5  99  -101 
Mlnpeap.  Union  1  st-.O 

Ez  Interest. 


Febr’ry. 


Low.High 

Low.  IIlRh 

109%-nO 

llOJ^-111 

94  -  95% 

95  -  96 

....  -  .... 

90  -  90 

101%-103 

102%-104% 

65%-  71% 

68-71 

105?4-106% 

103%-107% 

106  -106 

105%-106?« 

...  -  .... 

138%-139% 

....  -  .... 

132%-137% 

_  -  .... 

132  -132 

1?0^-121 

121  -121 

106% -106% 

107  -107% 

.  .  ..  -  ... 

inv4-ni% 

_  -  .... 

101  -102% 

82%-  99 

100  -101% 

_  -  _ 

110  -110 

69%-  70% 

70  -  71 

105  -108 

107  -107 

80  -  82% 

81  -  83 

30%-  34% 

32  -  34% 

....  -  .... 

70  -  70% 

83%-  84% 

83%-  90 

....  -  _ 

86-86 

72%-  75% 

68%-  79 

55  -  59% 

*53%-  72 

37  -  41% 

39%-  67 

42%-  42% 

43  -  67 

-  -  .... 

12-21 

110  -110 

_ 

92%-  92% 

96  -  95 

*80%-  83 

82%-  84 

109%-n2 

111  -112 

93  -  93 

83  -  83 

82%-  85 

91  -  97% 

*94  -100 

62%-  68% 

64%-  72% 

_ 

*76%-  78% 

77%-  78% 

112%-n4 

113)^-115 

100%-101% 

102%-102% 

95  -  97% 

95  -  96% 

32  -  32 

_  -  _ 

....  -  .... 

72  -  83% 

108  -108?i 

....  -  _ 

_  -  _ 

104  -104 

103  -104 

...  -  .... 

55  -  55 

55  -  65 

102  -102 

....  -  .... 

Low.  High 


111  -111% 


103 

69 


106%-107% 
105%-106% 
138%-139 
137%-137% 
132  -132% 
122%-123 
108  -108 
ni%-in% 


March. 


-103% 
-  71 


102%-103% 
100% -102% 


105%-108 
70%-  71% 
102  -103 
81%-  82 
31  -  33% 


85%-  86% 
85%-  85% 
73%-  76% 
63  -  67% 
63%-  60 
65%-  61% 
17%-  20% 


APRIL. 


Low.  High 


Low.  High 


111  -111% 
91%-  94 


95  -  96 

no  -no 
90  -  92% 


101%-103% 
•64  -  67% 

100%-107% 
106%-107 
139  -139 
137%-137% 
130  -133 
123  -123% 


101%-103 
64  -  65% 

107%-108% 
107  -107% 
138%-139% 
139  -139 


112  -112 


100%-102 
100  -101% 
106  -106 
103  -105% 
71  -  71% 
100  -100 
79%-  81 
28%-  31 

iio%-no% 

70  -  70 


82  -  83% 


108  -109 

105  -106 
85%-  86% 


*101  -101% 


109 

107 

107 

85 


114 

113 

113 


-109% 
-107 
-107% 
-  85% 


-114 

-114 

-113% 


107%-108 
94  -  94% 
72%-  73 

70%-  72% 
32%-  35% 

103  -103 

no%-no% 
118  -118% 
118  -118 
119  -120 

98%-  99 
88%-  88% 
n5%-n5% 
100%- 101.% 


105%-no 


90  -  90 
78  -  85 
120%-120% 

89-99 

*68  -  69;. 


85%- 

77%- 


86% 

79% 


114  -115 

97  -100 
37%-  38% 


107%-108 
104%-104% 
104%-104% 
69  -  65 


101%-101% 

109% -109% 
106  -106 
108  -109 
85  -  86% 


n4%-ni4% 

n3%-n4% 

n3%-n3% 

109  -109% 
94%-  96 
71%-  72 
84%-  84% 
70%-  72% 
32%-  34% 


-106 

-111 

-119 

-119 

-120% 


104 
109 
118 
118 
119 

99  -  99% 

88%-  89% 
116  -116% 
101%-103 


86  -  88% 

73%-  76% 
64%-  70 
64  -  62% 
56%-  65 
17%-  20% 


81%-  85 


Mat. 


120  -120 


103  -103% 
101%-103 


100%-106% 
69  -  71 
101  •-101% 
80  -  81% 
28  -  29 
n2%-112% 

67%-  67% 
100  -100 


87%-  90% 

75%-  78% 
67%-  71% 
B9%-  64 
61%-  66 
19%-  20% 


103  -103% 


95  -  97 
84%-  85% 


106  -108 


106  -111 


-  96% 

-  77 


87 

88 
62 
64% 


-  90 

-  90 

-  69% 
61 


86%-  86% 
78%-  81 

•ni%-n3 
102%-102% 
98  -100 
38%-  39 
37  -  37 


107%-107% 
104%-105 
105  -106 
65  -  65% 


89  -  91 
76  -  80% 
121%-121% 

83  -  88% 
82%-  88 
63  -  60 
51%-  59 
91  -  92% 
85%-  86% 
80%-  82 
» 

n2%-n3% 

94  -  96% 
39%-  39% 


no%-no% 


101%-102% 


109%-109% 
106%-107 
107%-108 
83%-  84% 
84  -  84% 

116  -115 
115  -116 
n4%-n5 


109%-109% 
90%-  96% 
70%-  71% 


71  -  72% 
32%-  33% 

no  -no 

103%-105 

no  -111 

n6%-n6% 

n8%-n8% 


June. 


Low.  High 


98  -  98% 
112  -112 
90  -  90 
71  -  71 
•09%-101% 
64  -  67% 

108%-108% 
106%-106% 
140  -140 
139  -139 


119  -119 


109%-n0% 
91  -  91 

100%-101% 
66%-  68 

106  -107 

105%-105% 

136%-140 

130%-130% 
119  -119 


n3%-n3% 


103%-104% 
101  -103 


106  -108 
69%-  70 
104%-105 
79%-  80% 
26  -  30 


69  -  69 
100  -100 


89%-  90% 

76  -  78% 
68%-  70% 
60%-  63% 
64%-  65 
19%  -  20 

103%-104% 


108%-108% 


85  -  86% 
77%-  77% 
106  -106 

100%-ni 


86 

78 


-  93 

-  81 


105 

102 

65 


-106% 
-103 
-  66 


102%-103% 


107%-107% 
107%-108 
108  -108% 
84  -  85 
84%-  84% 


ni%-ni% 
*111  -112 


io9%-no% 
95%-  97% 
70%-  70% 


08%- 
30  - 


70 

32% 


105  -105 

no  -111% 

117  -117% 
n6%-n7% 


75  -  86% 
86  -  86 
41%-  66% 
41%-  67% 

86%-  86% 
81%-  83 

n2%-n3% 
102%-102% 
94  -  95 


July. 


Low.  High 


Low.  High 


111  -111%  110%-ni%  109%. 
...  -  ....|  88-91  88 

72  -  72  j  70  -  75 
101%-102%  1 102%-103%i  102%. 
67%-  68%'  66  -  69  63%- 


1O6%-107 


140 

133 

131 

119 


no%-iio% 


no  -no 


101  -101 


68%-  68% 
101%-102 
79%-  81% 
28  -  29% 


102%-102% 

68-68 


69  -  70 


87%-  88% 


77%-  79% 
69%-  72% 
60%-  65% 
63%-  67 
19  -  21 


103%-104% 


84  -  84% 


107 

105 

90 

80 


-108% 

-105% 

-  90 

-  80 


78  -  82% 


42%-  49% 


84 

80 


84% 

80% 


n3%-n4 
103  -103 
94%-  95% 


80  -  80 


106 

103 


-106% 

-103 


64%-  64% 


107  -107 


103  -103% 


100  -100 


103  -104 


104  -105 
104%-104% 
84%-  86% 
84%-  84% 

ni%-ni% 

111  -113 

ni%-n2% 


107%-108% 
104  -104% 
104%-105% 
85  -  85% 


109%-ni 
96  -  96% 
67  -  69 


67%-  69 
29  -  30 


120%-121%  121%-123 

n8%-n8% 

101  -103 
87%-  88 
116%-n7 
102%-104% 


106  -106 
111  -111 
n7%-n9 
118  -118 
122%-123% 


101  ’-102% 
88  -  90% 
n6%-n7 
104  -104% 


101%-103 
88  -  89% 
117  -117% 
104%-106% 
117  -117 


82  -  82 


103%-104% 


113  -113 


n2%-n2% 


109  -109% 


66%-  67% 


-  68% 
-  31 


108%-108% 
149  -119% 
n8%-n9% 
120  -122% 


100%-101 
87%-  88 
n4%-115 


August. 


Sept’ber. 

October. 

NOV’BER. 

Low.High 

Low.High 

Low.High 

110% 

91 


87  -  89 


-140 

-137 

-131 

-119% 


106%-107 
106%-106% 
139  -141 


-  81% 
-  29% 


106  • 
106  • 
139% 


120%-121, 


no%-no% 


101%-103 


101%-105 
70  -  70% 

80%-  82% 
27  -  29% 


70  -  70 


.103%403%-104% 
66  I  63%-  65 


I 


107% 

106% 

140 


103  -104% 


106  - 
71  - 
100  - 
78%. 
27%- 


106 

•  71% 
101% 

•  79? 

•  29 


72  -  72 


107  -106% 
140  -140 
130  -130% 


no%-in 
86-88 
77  -  77% 
101%-103% 
61-64 

107%-108% 


108%-108% 


104  -104% 


106  -107% 
65%-  68% 
100  -106 
78%-  79% 
26%-  27% 


§7%-  88% 

85%-  88% 

86%-  87% 

76  -  79% 

74%-  77% 

76  -  77% 

69%-  72% 

66%-  70% 

69  -  71% 

61%-  65% 

57%-  62 

61  -  64% 

64%-  67% 

60%-  61% 

64  -  64J4 

18%-  21% 

17  -  19 

17%-  18% 

104%-104% 

104  -104 

102  -102% 

95  -  95 

84-86 

83%-  84% 

82-84 

108%-109 

108%-109 

1P9%-109% 

105  -106 

105^-105% 

1053^-105^ 

_  -  .... 

90  -  90 

....  -  .... 

79  -  80% 

76  -  75 

74%-  76 

79  -  80% 

75%-  79% 

78  -  81 

46  -  48% 

44-60 

493^-  64 

84  -  85% 

85  -  Sol4 

83-84 

78%-  80% 

78%-  79?^ 

78%-  79 

114  -115^ 

n3?^-n4 

1119^-113 

101%-102 

...  -  _ 

....  -  .... 

96  -  96% 

93%-  96 

96  -  97 

68  -  72% 

70  -  72% 

03  -  68 

105  -105 

103H-104 

104  -1043^ 

104  -104% 

...  -  ... 

104  -104 

...  -  .... 

60  -  62% 

62%-  62% 

...  -  - 

108%-108% 

101%-101?i 

101  -10134 

..  -  .... 

108%-109% 

109  -109 

104%-105% 

104%-104% 

....  -  .... 

105  -105 

104%-104% 

105  -106% 

84%-  85% 

85  -  85% 

82%-  83% 

85  -  85% 

83  -  83% 

n4%-n4% 

n3%-n3% 

n3?^-n3% 

...  -  ... 

n3%-n4 

n3%-n3% 

n3%-n3% 

11334-114 

-  .... 

109  -109 

109  -109 

_ 

_ 

94  -  94 

66%-  68 

67%-  68% 

65%-  68 

C8%-  71% 

69%-  70% 

68%-  70 

30  -  33% 

30  -  32% 

30  -  31% 

109  -109 

-  -  - 

108%-108% 

109  -109 

109%-109% 

118  -118% 

118  -118% 

n5%-n5% 

119  -119% 

n8%-n8% 

n9%-n9% 

120%-122 

119  -119% 

119  -121 

100%-101% 

100%-101 

100%-101 

88-89 

89  -  90 

90  -  92% 

115  -115 

114  -115%  114  -115 

103%-104% 

102  -103 

102  -102 

....  -  .... 

Dec’ber. 


Low. High 


140  -140 
138%-13^ 


iio%-no% 

no%-iio% 

100%-109% 
100  -102% 
101%-103% 


67  -  72 

76%-  7^ 

23  -  26% 


99%-  99% 

85  -  86% 
85  -  86% 
74%-  77% 
07%-  71% 
59%-  64% 
03%-  63% 
15  -  18% 
115%-116% 
101%-102% 


84%-  86% 

74  -  77 
67  -  70% 
57%-  61% 

14  -  16% 

101%102% 
102  -102 
iio%no% 


81%-  83% 


108%-108% 
104%-105 
88-91 
70%  -  75 
119  -119 

78  -  79 

46%-  50 


78%-  79% 


92%-  93 


70  -  70 


104  -104% 
101  -102 

100%-100% 


101%-102% 
105%-106% 
105%-105% 
106  -107% 
83%-  83% 
83%-  84 


*110  -110% 
*no%-ni 


67%-  69 


65-67 
26  -  29% 


117  -117 
n6%-n7 
120  -121 


101  -102 
91  93 

101%-102% 


82%-  83% 


102%-106% 
85-85 
67%-  73 


71%-  76% 
42%-  46% 


78%-  80 
112  -113 
93  -  93% 


106  -108% 
104  -104% 


64-64 
112  -112 


102  -102% 
103%-103% 
102%-102% 
103  -103% 
83  -  84% 
83%-  83% 


no  -111 
no%-ni 


109  -110% 
66%-  68% 


63%-  65% 
24  -  27% 


109%-n0% 
n6%-n7 
117  -117 
121  -123 


101?^-102% 

88-90 

n4%-n5% 

102%-104 


RAILROAD  BOR  DR. 


S3 


1  §92— Concluded. 


■>  BONDS. 


.6 


San  A.tfc  A. P.— 1916. 

Trust  receipts . 

19‘26 . 6 

Trust  receipts . 

8.F.&N.P.  181,1919.5 
Sav.Ani.  ife  Mon.— 1st. 6 

S.  V.  Jt  N  .E.,  1st,  1989.4 
Security  Corp.— lst....6 
South  Carolina— 

Ist,  ex  Apr.,’91,  cp..6 

‘.Id,  1931 . 6 

Incomes . 6 

So.  Pnc.,  Cal— 1st . 6 

let  consol.,  1938 — 5 
An,  dk  N.VV.,  lst,’41.5 
So.  Pac.,  Ariz.,  Ist.... 6 
So.  Pac..  N.  Mex.— l8t.6 
Tenn.C.Jk  I.— Tenn.  D.6 
Hir.  Div.,l8t  . 6 

T.  It  K.  of  St.  1..— Ist.AJi 
Texas  Cent.— 1st,  s.  f.  .7 
T.  4:  N.  O.-lst,  1905.7 

Sab.  Div.,  1st . 6 

Tex.tt  P.-l8t.B,‘2000.5 

‘.2d,  s.,  inc.,  ‘.2000 . 5 

Third  Arenue  (N.  Y.) 

Ist,  1937 . 5 

Tol.  A.  A.4:  C.,  1917.6 
Tol.  A.  A.&N.M..  Ist. 6 
Ist,  consol.,  1940 — 5, 
Tol.A.A.&G.T.-lst.O 
Tol.  A.  A.  <Sk  Mt.  PI. -6 
Tol.dk  Ohio  Cent.— Ist. 5 
T.P.&W.-lst,  1917  .4 
Tol.St.I>.«t  K.C.-lst.e 
Ills.  t&:  Del.— 1st,  con.. 5 
Cnion  Pacifle— 

let.  1896 . 6 

1st,  1897 . 6 

Ist,  1898 . 6 

Ist,  1899 . 6 

Sinking  fund . 8 

Collateral  Trust . 6 

Collateral  Trust . 5 

Collateral  Trust. ...4H 
Col.  tr.  notes,  ’94,  b.6 
Kan. Pac. —1st,  1895.6 

lot,  1896 . 6 

Denver  Div . 6 

1st,  consol . 6 

Cen.llr’nchU.P.8.i.7 
At.  Col.  Pac.— Ist.. 6 
At.  J.  Co.  <3k  VV.,  Ist. 6 
OrcB.  Sh.  Line— lot. ..6 
Or.Sh.l..  &  U.S.,con.5 
Collnt.T8t.,1919,B.5 
Utah  Southern-Gen. 7 

Ext’n,  Ist,  1909 . 7 

C.Pac.  Den.dk  G.Con.5 
Cn.Pac.L.dcCol.,lst.5 
Utah  <3k  North’n-lst.  7 
Va.  Mld.-Gen.,1936..5 
Gen.,  Buar.stainped.S 
Valley  lly.  oi  0.-Con.6 
Wabash— 1st,  B,  1939.5 
‘2d  inort.,  gold,  1939.5 
Deb.  inc..  1939, s.B  6 
St.L.K.C.&N.K’l  E.7 
No.  Mo.-lst.  1895.7 
St.C.B’ge,  l8t,190’^.6 
Warren— ‘2d.  1900  —  7 
W.N.Y.  <t  Penn.-lst.S 
‘2d  M.,  B.,  19‘27...  3-5 
West’n  Union  Tel’gh.— 

Coupon . 7 

Registered . . — 7 

Collateral  trust . 5 

Wheel,  dk  LakeE.  Ist.S 

Consol  . 4 

Ext.dk  Imp. ,g., 1930.5 

Wheel.  Div.,  1st . 5 

Wb.  L.  E.dk  P.  Coal. .  5 
Wis.  Cent.  Co.,  Ist,  B..5 

Income,  1937 . 5 

Wood’k  Ir.,  lst.1910.6 


January 

Febr’bt. 

MARCH. 

APRIL. 

Mat. 

Low. High 

Low.niBb 

lyOW.niKh 

lA>w.IIlKh 

Low.Ulfth 

. 

68)4-  76 

66)4-  6034 

65  -  05)4 

64  -  70 

62  -  62 

65)4-  65)4 

66-66 

_ 

_ 

61  -  66 

65)4-  8694 

66  -  66 

04)4-  66 

64)4-  70 

90  -  96 

75  -  75 

7994-  80 

_ 

73)4-  74 

74)4-  7494 
79)4-  82 

77)4-  81 

80-84 

« 

_ 

98  -  98)4 

100  -107 

107)4-108!4 

108)4-108)4 

108)4-108)4 

106  -106^^ 

93  -101 

99  -U»0H 

100  -100 

19)4-  22 

16  -  19 

16)4-  10)4 

14  -  14 

....  -  ... 

112)4-112)4 

114)4-115)4 

116  -116 

113  -114)4 

113  -113^4 

00)4-100)4 

99)4-  9994 

09)4-10294 

100)^101 

100  -101 

•101H-03M 

101  -102H 

10294-10594 

105J^-106 

105  -106 

101)4-103)4 

102)4-102)4 

103)4-10594 

105  -106M 

105  -10694 

90  -  02)4 

89  -  94 

93  -  90 

92)4-  93 

91  -  90 

91  -  92)4 

91)4-  93)4 

92  -  95)4 

94)4-  95)4 

96  -  98 

103  -103 

_ 

104)4-104)4 
84)4-  85)4 

82)4-  84 

77)4-  82)4 

8094-  84 

83-84 

30)4-  33)4 

27  -  33 

3094-  34)4 

30)4-  31)4 

30)4-  32 

110)4-113 

« 

112  -113)4 

113  -113 

91)4-  94 

93  -  98 

93)4-  94 

92  -  93 

03  -  94 

100)4-103 

102  -104 

99)4-101 

100  -102 

•96)4-  9794 

83  -  87)4 

87)4-  88 

8794-  88 

87)4-  87)4 

87  -  87 

_ 

110  -110 

110)4-110)4 

110)4-110)4 

102)4-104 

104  -106 

105  -105J^ 

105  -105)4 

106  -10694 

•77  -  78 

78  -  7894 

78)4-  7994 

79)4-  79)4 

80  -  82)4 

01  -  95 

94)4-  9794 

95  -  97 

95)4-  98 

97)4-101 

_ 

102  -102 

106  -107)4 

10094-10794 

107)4-108 

107  -108 

10794-109 

107)4-lti9)4 

108)4-109)4 

109)4-109)4 

109  -109)4 

109)»-111 

•109)4-1094 

109)4-11094 

11094-112 

111  -11154 

111)4-112 

11094-11094 

111  -11294 

....  -  .... 

112  -112 

113  -11394 

107  -108)4 

108  -110)4 

106  -106)4 

106)4-106)4 

10694-107)4 

88-38 
70)4-  74)4 

100)4-100)4 

85-85 

73  -  74)4 

-  -  .... 

101)4-101)4 

100  -101 

72)4-  73)4 

73  -  73)4 

70  -  72 

95)4-100 

•9594-  97)4 

9594-  97 

96)4-  96J4 

94)4-  9094 

. 

106)4-106)4 

109)4-10994 

108)4-108)4 
109  -111 

10894-10894 
109  -111 

_  -  .... 

111)4-111)4 

....  -  .... 

108)4-110 

10994-111 

111  -112 

112  -114 

10994-110)4 

_ 

100  -100 

84-84 

84-85 

S3  -  86 

84-85 

81  -  83)4 

106)4-108 

105  -10594 

105  -106)4 

10394-106)4 

103  -104)4 

80)4-  82)4 

82)4-  83)4 

81)4-  8294 

•76  -  80 

74  -79 

80  -  83)4 

81)4-  81)4 

79  -  79 

....  -  .... 

76  -  77)4 

102  -102 

102)4-104 

105  -105 

105  -106 

105)4-106 

100  -100 

....  -  .... 

104  -104 

104)4-106 

103  -103 

7594-  77)4 

75H-  77)4 

75  -  7694 

74)4-  76 

74  -  76)4 

80-80 

74)4-  77 
107)4-107)4 
81)4-  82)4 

_ 

_ 

78  -  82)4 

82)4-  85 

80-80 

76)4-  80 

80)4-  85 

84-87 

80-80 

....  -  .... 

79)4-  80 

105  -106 

105  -106 
104M-106 

_ 

_ 

103)4-104)4 

104  -10594 

105)4-107 

•10394-06)4 

82)4-  85 

•80  -  8294 

79)4-  81)4 

8094-  8194 

81)4-  84)4 

45-60 

42-47 

44  -  4494 

43  -  45 

4094-  43 

107)4-10794  107)4-108 

104)4-104)4 

104^-106 

106  -108 

106)4-106)4  106)4-107 

107  -107)4 

108)4-108)4 ' 108)4-108)4 

107  -107 

107)4-108 

109)4-110 

....  -  .... 

109  -109 

-  .  .  .  . 

-  .... 

-  .  .  .  . 

•99  -  99J<  99>^-101><|  10094 
32)4-  31)4'  32  -  36W  32)4 


116)4-117 


100)4  10294  102)4-104 
105  -106  106  -106 


10194jl0194-10S54!l03)4-105 
34)4  31)4  -  3294  33  -  349 


117)4-118 


95)4-  33)4 
101  -101 

02  -  93)4 
41)4-  *2)4 
70  -  70 


04  -  94)4 


85-87 
02  -  9294 


102 

100 


-108J4 

-106 


04-05 


116  -116  116  -116 
117  -117  |....  -  ... 


104  -104  ;i0594-10694  ....  - 


94)4-  04)4-  0f)4 


84 

00 

36 


86)4 

02 

36 


83J4-  8494  ....  -  ... 
0194-  03  9194-  03 


68)4-  88)4  .... 


JUNE. 

JULY. 

ArousT. 

Sept'ber. 

October. 

Nov’beb. 

Dec'beh. 

Low.  High 

Low.  IIlKb 

Low.  HiRh 

Low.  High 

IjOw.HIgh 

IX)W.  High 

Ia)w.  High 

_ 

....  -  ... 

69  -  69 

67M-  70 

....  -  .... 

60  -  70 

...  -  .... 

67  -  69 

64  -  6»4 

87)4  67)4 

....  -  ,  . 

68-68 

69  -  70 

m  -  09 

67  -  72 

_ 

_ 

_ 

06)4-  9" 

97  -  97 

_ 

. .  - 

82)4-  84 

8194-  82)4 

82)4-  8.394 

8194-  83 

81  -  8394 

81)4-  83 

82  -  829» 

98  -  98 

98  -  98)4 

08)4-  98)4 

98-99 

98)4-  09)4 

96  -  90^ 

06)4-  979* 

107)4-107)4 

107  -10794 

10694-10694 

106  -105 

105  -105)4 

10594-10594 

15  -  15 
113  -113 

_ 

10  -  10 

113  -114^ 

11494-114% 

....  -  .... 

111)4-111)4 

112  -113 

113)4-11394 

9994-  9994 

9994-  9994 

0094-  9994 

99)4  90J4 

0794-  98% 

9594-  08 

95  -  95% 

_ 

_ 

88  -  8894 

10294-10294 

88  -  8894 

88  -  909) 

106)4-107)4 

10394-lOt 

10294-101 

10294-10294 

IO294-I0294 

102)4-103)« 

10694-108)4 

105  -10594 

106  -106 

.  ..  -  .... 

...  -  ... 

10694-106)4 

10694-10694 

9.5)4  •  97 

94  -  95 

94  -  9494 

03  -  04 

90  -  01 

90!^-  93 

92-04 

98  -100 

03)4-  96 

93)4-  04 

93  -  93)4 

9394-  91)4 

0594-100 

06  -  mi 

_ 

_ 

97)4-  07)4 

07)4-  07)4 

9694-  07)4 

106  -106 

_ 

_ 

_ 

77  -  85)4 

7694-  81 

79-84 

83  -  85)4 

83)4-  85 

79)4-  84)4 

7694-  80 

2694-  2994 

25  -  30 

27  -  33 

•29  -  32)4 

2994-  32)4 

26)4-  2094 

26-29 

11394-115 

113  -113 

113)4-113)4 

112J^-113 

112  -113 

112)4-113 

113)4-113)4 

94  -  04 

94  -100 

97)4-102 

93  -  98 

95  -  97 

97  -100 

99-99 

0794-  90 

95  -101 

100)4-102 

100  -102 

101  -102)4 

99  -105 

102^-106 

87)4-  88)4 

83  -  88)4 

88)4-  00)4 

90  -  90)4 

90  -  00 

90-90 

88  -  00)4 

113  -113 

110  -112)4 

1121^-113 

_  -  _ 

114)4-114)4 

....  -  .... 

114)4-116)4 

_ 

99  -103« 
107  -107  W 

103)4-104 

106)4-109 

107)4-109)4 

108  -108 

106)4-107)4 

106)4-10794 

107)4-107)4 

81)4-  8294 

80  -  81 

80)4-  81 

8094-  80J4 

80)4-  81)4 

81)4-  82)4 

81)4-  82 

•91  -  98 

90  -  93)4 

90  -  92)4 

89)4-  91 

85-91 

84  -  89)4 

85  -  91 

100)4-103 

103  -104 

....  -  ... 

....  -  .... 

103  -103 

107)4-107)4 

....  -  .... 

100  -10994 

106)4-10694 

106)4-107 

10094-10694 

106)4  107)4 

107)4-10794 

107)4-108)4 

110)4-11094 

10794-10794 

10894-10894 

...  -  ... 

107  -108)4 

108)4-109)4 

108)4-10994 

112  -113)4 

109)4-110 

10994-11094 

109J4-11094 

10994-110)4 

11094-11094 

11094-11194 

114)4-114)4 

111  -111)4 

111  -111)4 

111)4-11194 

111)4-111)4 

11194-112 

11194  113)4 

107  -107)4 

....  -  .... 

107)4-107)4 

102M-104 

102)4-103 

10294-10394 

10294-10394 

100)4-100)4 

100  -100 

_ 

_ 

98  -  08)4 

_ 

_ 

80-80 

_  - 

_ 

...  -  .... 

64-72 

6894-  69% 

67-68 

66  -  6694 

94)4-  96 

9694-  0694 

93  -  03)4 

92J4-  94 

94  -  96 

9594-  96 

0594-  98)4 

107  -10794 

....  -  _ 

..  -  .... 

106  -106 

10594-106)4 

106  -106)4 

105  -106)4 

•106)4-107 

108  -108 

108  -108 

....  -  .... 

...  -  .... 

107)4-108)4 

....  -  ... 

10994-110)4 

_  -  _ 

...  -  .... 

112  -112 

112  -112 

10994-111 

-  -  .... 

109)4-10994 

109)4-10994 

109)4-110 

111  -112 

111)4-112 

108)4-100 

107%-106)4 

_ 

102  -1*02 

82-84 

83  -  83)4 

82-83 

83-83 

82  -  83)4 

80  -  80)4 

90  -  80)4 

_ 

_ 

79  -  79 

_ 

101  -104 

103)4-106 

10294-103)4 

102)4-103)4 

104  -105 

104  -10494 

102)4-104 

74  -  75 

74  -  76 

73  -  75 

72  -  74 

72)4-  73)4 

74  -  74 

73  -  77 

75)4-  75)4 

71  -  76)4 

72)4-  76 

70  -  70 

73)4-  77 

73  -  75 

75-79 

101  -10394 

103  -103 

...  -  .... 

....  -  .... 

102  -102)4 

101  -101 

102)4-103)4 

101  -101 

100)4-100)4 

100)4-10(^ 

...  -  ... 

....  -  - 

10094-102)4 

102  -103 

....  -  .... 

70  -  70)4 

69  70)4 

68)4-  70 

69)4-  72)4 

7094-  7194 

6794-  eoH 

72)4-  72)4 

74  -  74 

74  -  74 

74  -  74 

76  -  76 

....  -  ... 

....  -  .... 

80  -  82)4 

79  -  80)4 

80)4-  83 

...  -  ... 

80)4-  81 

78)4-  81 

77  -  80 

80-83 

....  -  .  .. 

80)4  -  80)4 

80)4-  81 

80)4-  81 

79  -  80)4 

81  -  81 

105)4  106 

105)4-106 

105  -1059i 

103'94-105)4 

105  -106 

103  -104M 

102  -104 

83  -  8394 

83  -  84)4 

80)4-  81)4 

78)4-  80),. 

79  -  81)4 

79)4-  81)4 

79)4-  81)4 

37  -  30 

...  -  .... 

37)4-  38 

36-38 

38  -  41)4 

40  -  41 

38  -  38% 

10794-108)4 

108)4-10894 

....  -  .... 

105)4-106 

10594-10594 

10694-10694 

106)4-106)4 

10994-10994 

105)4-106 

106)4-100)4 

10694-10694 

107  -107 

....  -  .... 

10794-108 

_ 

118)4-118)4 

103  -10494 

102)4-103 

102  -103H 

102)4-103 

102)4-103)4 

10294-103)4 

102H-10& 

3194-  33)4 

31)4-  3394 

3194-  3294 

3  2  -  3394 

33-34 

32)«-  34 

30  -  32 

115  -116 

- 

114^-115 

11494-11494 

115)4-115)4 

....  »  ... 

113)4-113)4 

116)4-116)4 
104  -105)4 

_ 

_ 

112)4-112)4 
104  -105)4 

[111)4  113)4 
105)4-106)4 

105)4  106)4 

103)4-106)« 

103  -103)4 

103  -104)4 

' _  -  _ 

109)4-109)4 

_ 

104  -106 

104)4  105)4 
75  -  76 

76  -  76)4 

76)4-  76)4 

94-94 

90  -  92)4 

02)4-  02)4 

_ 

80  -  8O94 
02)4-  93 

_ 

7394-  75 

73-80 

77-77 

75  -  75 

9294-  06)4 

90)4-  02 

90  -  90 

1  00  -  00)4 

90)4-  01 

00  -  OOH 

32-36 

36-36 

....  -  .... 

32)4-  3494 

33)4-  34 

34-37 

32  -  34)4 

_ 

_ 

60)4-  59)4 

1§03. 


BONDS. 

January 

Febr’rt. 

March. 

APRIL. 

May. 

JUNE. 

July. 

ADOrST. 

Septbkk. 

October. 

Noy'ber. 

IJBC'BER. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.TDvh 

lyOW.HIgh 

lA>w.Hlgh 

IaOW  .  Illsh 

Low.Hlsb 

Ixiw  High 

Ala.  Mid.— 1st,  19‘iH..6 

. 

. 

80-80 

. 

Am.  Cot.  Oil  Co.— 1st.. N 

113  -114)4 

Ill  -112)4 

110%-112 

111)4-11194 

108  -110)4 

108  -110)4 

104  -109 

101  -108% 

108  -109^ 

111  -11294 

10944-111 

111  -113% 

Atlantic  dk  Pac.— 1st.. .4 

6794-  71)4 

70)4-  71)4 

68  -  60)4 

09  -  60H 

66-60 

64-65 

64-58 

50-54 

56-00 

65-68 

66%-  69% 

46)4-  60 

Income .  #; 

Atch.  Top.  dk  S.  Fe.— 

1094-  11)4 

10  -  1094 

10  -  10)4 

0)4-  10 

6-8 

6)4-  7 

5)»-  0 

6  -  fl 

6-7)4 

694-  094 

0-7 

2-5 

Gen.  mort.,  1  9S» . 4 

Registered . 

81)4-  82)4 
81  -  81)4 

82)4-  84 
S2%-  83)4 

82  •  82% 

81)4-  83 

80  -  82 

7694-  82 

•03H-  rJH 

_  -  ... 

60  -  78H 

_  - 

72-76 

67  -  74 

70  -  7.3% 

64  -  76)4 

Income,  1»S9 . 3 

54)4-  67 

65)4-  66)4 

54-64 

63-53 

63)4-  53)4 
46)4-  61% 

. 

...  -  .... 

Class  “A"  1»S9, 

64)4-  67)4 

62)4-  56)4 

53  -  66)4 

•61)4-  54)4 

40)4-  4894 

29  -  43)4 

31  -  4094 

40  -  44% 

3394-  42% 

36)4-  41 

SO  -  43)4 

Cla.s “H”  19S» . 4 

69)4-  62 

....  “  .... 

....  -  .... 

. 

. 

39)4-  >0 

/ 


RAILROAD  BONDS. 


1S93 — Continued. 


BONDS. 

JANUARY 

Febr’ky. 

March. 

April. 

May. 

June. 

July. 

August. 

Sept’ber, 

October. 

Nov’ber. 

Dec’ber. 

Low. High 

Low. nigh 

Low.High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.High 

Low.  Hieb 

Low  High 

Low.High 

Baltimore  Sc  Ohio— 

_ 

_ 

_ 

116  -116 

_ 

113  -113 

Oold,  coup . 5 

112%-112H 

110%-110% 

11054-111% 

110%-111% 

no  -111 

108  -109% 

107  -107% 

....  -  .... 

108%-!  10 

no  -111 

111%-11254 

_ 

_ 

_ 

_ 

108  -108 

_ 

_ 

Ak.  Sc  <  hie.  June . !i 

_ 

105  -105 

102%-102% 

_ 

B.t&O.S  W.— Ist,  1  990 

106^-100W 

107%-107% 

108%-108% 

107%-107% 

_ 

100  -103 

101%-102 

Bar.  &■  Car— Ist. 

107  -107 

_ 

Beech  Creek.— let,  (t.. 4 

....  -  .... 

98  -102 

102  -102 

101  -101 

100  -100% 

101  -101% 

....  -  _ 

96  -100 

95  -  9654 

96%-  98 

9654-100 

100%-102 

_ 

_ 

_ 

_ 

_ 

_ 

100%-100% 

100  -102 

101%-101% 

90%-  9954 

99  -  99^ 

9954-100 

99%.  99% 

96  99 

99%-  99% 

Bull.  Koch.  <&:  Pitieb.— 

General  . 5 

99J4-100J4 

100  -101% 

98  -  98% 

98%-  99 

97%-  98% 

98  -  98% 

97  -  98% 

97  -  98% 

96%-  98 

98  -  98 

98  -100 

99  -  99% 

R.  &  P.,  let,  19^.21..  .6 

121  -123 

120  -120 

_ 

116  -116 

112  -112 

Coneol.t  Ist . 6 

117  -118 

118  -119 

_  -  .... 

118%-119 

120  -120 

114  -114 

113  -113 

112  -112 

113  -113 

114%-115 

115%-119% 

116%-116% 

BrookiFn  Elevated— 

let,  19-J4 . 6 

116  -117H 

11854-119 

120  -120% 

116  -117% 

113  -116% 

114%-115 

109  -114 

100  106 

107  -111% 

106  -108 

107  -108 

100  -108 

‘Jd  inort.,  1915  — 3-5 

94  -  95 

95  -  95 

94  -  94 

94  -  94 

_ 

- 

_ 

i;nionEI.-let,1937  6 

116  -11714 

117  -11754 

117  -117% 

117  -11754 

113  -114% 

10954-11354 

107  -112% 

98%-103 

10054-108 

102%-107% 

100%  105 

93%-100% 

Burl.  C.  Rap.  Sc  No.— 

let . 5 

lOlM-10414 

104  -104% 

103  -104% 

102%-103% 

102%-104 

100  -101 

96  -100% 

91  -  99 

100  -102 

100  -104 

103  -10454 

101%-102% 

Coneol.  let  «&:  col.  tr.5 

97  -100 

99%-  9954 

9854-  99% 

96  -  97% 

- 

94%-  94% 

...  -  .... 

....  -  .... 

90  -  93 

92  -  93% 

....  -  .... 

94%-  96 

97  -  97 

_ 

_ 

_ 

_ 

C.K.I.F.&N.,let . 6 

105  -105 

101  -101 

Isr,  19i41 . 5 

90%-  92 

91  -  91 

g.'Y  8.^ 

I.C.»fc  W.,  let.  1909.7 

_ 

100  -105 

_ 

100  -100 

103  -103 

Canada  Southern— 

....  —  .... 

l8t»  guaranteed . 

105  -106J^ 

106  -107% 

105%-107% 

106%-107% 

105%-10654 

106  -107 

♦99  -108% 

99  -102 

102%-104% 

103  -106% 

106%-109 

108  -109% 

'iA  morteage . 5 

102  -10314 

102  -103% 

99%-101% 

101%-102%  102  -10254 

99  -100% 

98  -  9954 

95  -  96 

*93%-  98 

96  -  99 

99  -102 

101%-103 

Cent.  O.,  reorg.,let..4^ 

....  -  .... 

....  -  _ 

104  -104 

10354-104% 

104%-104% 

....  -  .  .. 

98  -100 

99  -101 

....  -  .... 

101  -101 

101  -103 

Col.  Sc  C.  Mid.,  ’39.414 

_ 

108%-109 

_ 

_ 

Cent.  RR.  &.  B.,  Ga..  5 

_ 

85  -  85 

80  -  80 

_ 

79  -  81 

_ 

8av.4&:W.«l8t  con.yg.d 

67J^-  70M 

65  -  69 

61%-  65 

60  -  61 

50  -  66 

_ 

35  -  39% 

37%-  40 

62  -  62% 

51  -  51 

36  -  40 

37  -  38 

37  -  38 

34  -  34 

Cent,  ol  New  Jereey— 

Coneol.,  1899 . 7 

_ 

115  -115 

116  -116 

113%-11354 

U3%-114% 

_ 

112  -113 

iio%-n2 

112  -114% 

Convertible,  190‘J...7 

_ 

120  -122 

121  -121% 

118  -118 

118  -118 

Gen.  M.,  1987 . 5 

108J4-lllli 

111%-112% 

110  -111^ 

1115^-112% 

110%-112% 

109%-111% 

104% -108 

102  -107 

107%-109 

108  -10954 

109M-112 

112%-114% 

Regietered . 5 

10814-11114 

111  -11154 

110  -111% 

110%-111 

110  -111 

108  -109% 

105  -107% 

102  -108 

10754-108 

107  -108% 

109  -110 

1115^-11254 

Ijeb.(&:  W.B.— Assent  7 

10914-110 

....  -  .... 

10654-108 

10654-107% 

104  -105% 

104  -106 

103  -104 

100  -103 

100  -100 

106  -109 

108  -109% 

106%-108% 

Mortgage,  191‘J — .5 

95  -  95 

....  -  .... 

97  -  98 

100  -100 

98  -  98 

95  -  98 

90  -  98 

90  -  90 

92  -  98 

91  -  95 

92%-  94 

98  -  98% 

Am.  Dock  Sc  Imp . 5 

10814-109 

109  -10954 

109%-109% 

109  -109 

....  -  .... 

108%-109 

105  -106 

100  -102 

104  -105% 

105  -107% 

108  -109 

110%-110% 

Central  Pacific- 

Gold,  1895 . 6 

104  -104J4 

105%-106 

106%-106% 

....  -  .... 

106  -106 

105%-106% 

103%-103% 

101%  101% 

103  -103% 

103%-104 

103  -103 

104%-106% 

Gold,  1896  . 6 

10514-10654 

....  -  .... 

106%-106% 

106%-107 

106%-107 

106  -10654 

103%-10354 

100  -101% 

103%-103% 

101% -103 

103%-10354 

101%-105% 

Gold,  1897 . 6 

10614  10714 

106  -107 

10654-107 

106%-107% 

108  -108% 

107  -107 

10454-10454 

101%-102% 

10454-10554 

104  -104% 

104  -104 

106%-105H 

Gold,  1898 . 6 

1081^-10914 

...  “  .... 

108  -108% 

108%-108% 

109  -109 

108  -10854 

105  -106% 

10154-10154 

104%-10654 

104  -106% 

105  -106 

105%-106% 

111  -111 

110%-110% 

109  -109% 

_ 

109%- 109% 

102  -102% 

Eand  grante . 5 

104V^-104W 

100  -101 

100%-100% 

100  -100 

Weetern  Pac . 6 

107  -10814 

108%-108% 

108%-108% 

108%-110 

108  -108 

104%-105% 

102  -102 

105  -105 

10554-10554 

106  -107% 

No.  ofCal.,  .50  year.. 5 

95?^-  96 

95Y-  96% 

96  -  96% 

93  -  94% 

94%-  94% 

94  -  9454 

94  -  94 

_  -  _ 

_  -  _ 

90  -  92% 

9154-  92% 

90  -  92H 

Cheeapenke  Sc  Ohio- 

108  -108 

109U-109U 

_ 

110  -110 

10844-1089^ 

109  -109 

108%-108% 

in8%.inA&| 

SerieeA,  gold,  1908.6 

11654-117 

117%-11754 

11754-11754 

116  -116% 

116  -116 

114  -116 

111  -113 

109  -112 

113  -115 

111  -113% 

115  -115 

116  -117 

Mort.,  1911 . 6 

116  -117 

118  -118 

117%-117% 

115  -1159^ 

114%-115% 

111%-114 

_  -  .... 

no  -115 

112%-114 

114  -115 

116  -117% 

let,  con.,  g.,  1939... .5 

10214-104 

103%-106 

10354-105% 

105  -106 

10054-103% 

97  -10154 

9154-100% 

90  -  98 

97%-101% 

101  -J04% 

*101%  04% 

101%-103% 

_ 

100  -100 

inn%  ion&{ 

GenernI,  199J . 4H 

7914-  82% 

8254-  8554 

81  -  83% 

815i-  83% 

77%-  82% 

76  -  80 

66  -  77 

6154-  70% 

67  -  74% 

67%-  75% 

74%-  77% 

71  -  78 

K.dtA.div..let  con‘J-4 

7814-  81 

81%-  82% 

81  -  82 

80%-  8154 

78%-  81 

77%-  80% 

74  -  78 

70  -  76% 

76  -  79 

76%-  81% 

81  -  84% 

8354-  86% 

81  -  82% 

84  - 

_ 

80  -  825i 

76  -  78 

77  -  77 

84%-  84% 

‘Jd  coneol.,  1989 _ 4 

77  -  7814 

78%-  80 

79  -  79 

78  -  79 

....  -  ... 

68-75 

70  -  70 

70  -  76 

77-80 

79%-  82 

Cr.  Val.,  1st.  1940. 

98  -100 

_ 

_ 

_ 

_ 

90  -  90 

991.^-  99V^ 

Chee.  O.  <fc  S.  W . 6 

105  -107 

105  -106 

...  - 

108  -108% 

107  -107 

106  -106 

103  -103 

99  -  99% 

-  .... 

104  -105 

....  -  .... 

100  -103 

72%-  73 

70  -  70% 

70%-  70% 

70  -  71 

65  -  65 

_ 

50  -  60 

_ 

Chicago  Sc  Alton— 

linking  fund.  1903.-6 

117^-117^ 

_ 

117U-117U 

117^-117^ 

116  -116 

115  -115 

no  -115 

_ 

• 

E.dkMo.R.let,  1900.7 

119V^-ll9k; 

116%-115% 

112%-112% 

116%-116% 

116  -116 

114  -114 

112  -112 

113  -113 

‘Jd,  1900 . 7 

1121^1121^ 

108  -108 

109  -109 

St.L.J.dk  Ch.let.’94  7 

105  -105 

105  -106 

106  -106 

10154-10154 

10154-10154 

10154-10154 

102  -102 

101%-101% 

103  -103% 

....  -  .... 

101  -101 

102%-102% 

lst«  guar.  1894... .7 

_ 

_ 

101^-102 

_ 

_ 

109  -109 

_ 

Chic.  Bur.tfe  Nor.— let..5 

...  - 

105  -106 

_  -  _ 

10154-102% 

101  -101 

99  -101 

97%-  99 

9754-  9754 

-  .... 

98%-  98% 

102  -102 

102  -103 

Chic.  Burl.  Sc  Quincy— 

Coneolidated . 7 

11914-121 

118%-120 

117%-11954 

119%-121% 

118%-121 

117%-121 

108%-114% 

no  -116% 

115  -117% 

116%-119% 

119  -12254 

12154-123% 

Sink,  fund,  1901 . 5 

103J4-104 

104%-105% 

....  -  .... 

102%-102% 

10154-102% 

102%-102% 

100  -100 

99  -102 

...  -  .... 

100  -101 

103  -103 

....  -  .... 

Debenture,  1913 . 5 

10114-102% 

101  -102% 

101%-102K 

1005^-101*% 

98%-100% 

97  -  99 

87  -  99 

83-83 

86  -  96 

96  -  98 

97  -  97% 

97  -  99% 

Convertible,  1903. ...5 

10514-108% 

105%-108 

102  -104% 

103  -105 

100  -104 

97%-102% 

89%-  99 

92%-100 

97  -100% 

98  -101% 

100  -103 

101  -10354 

^06^  1061.1^ 

10.5%-1 0.5% 

_ 

_ 

104  -104 

100  -100 

_ 

_ 

105%-106 

Iowa  Div..  1919 . 4 

95%-  96 

95  -  95 

95  -  96 

93%-  94% 

93  -  94 

90%-  93% 

87  -  8954 

86  -  89 

90  -  90% 

91%-  92% 

91%-  93 

93%-  95 

93*^- 

91 92V^ 

92  -  93 

911^-  91V<> 

90%-  91 

88  -  90% 

_ 

87%-  87% 

89  -  90 

Plain,  19‘J1 . 4 

84%-  85 

80  -  80 

Nebr’eka  Ext. ,1927. 4 

86  -  88% 

88  -  88% 

87%-  88 

87  -  8754 

86  -  8654 

83%  -  86% 

83  -  81% 

79%-  83% 

83  -  84% 

84  -  86% 

84%-  37 

86%-  8754 

87%.  8754 

_ 

_ 

Chicago  Sc  E.  Illinoie— 

let,  einking  fund . 6 

11354-114 

114  -114 

114%-114% 

114%-116 

114%-114% 

111%-111% 

....  -  .... 

108  -108 

no  -112 

112  -112 

113  -114% 

114%-114% 

121  -121% 

_ 

121  -121 

118  -120 

120  -120 

_ 

_ 

116  -116 

113  -115 

_ 

_ 

Gen.  mort.,  1937 — 5 

100  -102% 

10154-10254 

101  -102 

101  -103 

97  -  99% 

96%-  98 

9454-  96% 

93%-  95 

95  -  96% 

95  -  99 

*97  -  995« 

98  -100% 

Chic.  Gae  L.  Sc  C— let..5 

0O%-  91% 

90%-  92% 

90  -  90% 

89%-  9054 

85-90 

83  -  86% 

76  -  82 

70  -  82 

80  -  84 

81%-  85% 

84%-  86 

86%-  89% 

Chic.4&  In.C’l  Ry— l8t.5 

100  -100% 

100  -101 

100%-101 

100  -101 

101  -101 

.. 

_ 

.. 

92-96 

Chic.  J  unc.dk  Stk.Yde.5 

100%-10014 

100  -100 

_ 

97%-  97% 

97%-  97% 

_ 

Chic.  Milw.  Sc  St.  P.— 

let,  P.  D.,  1898 . 8 

119%-120% 

115%-116 

11554-11554 

116  -117 

116  -115% 

114%-116 

....  -  .... 

108  -110% 

110%-113% 

113  -116 

116%-116 

116%-117 

2d.  P.  D.,  1898 . 7*3 

120%-123 

120%-!  91% 

120 

120  -120 

_ 

_ 

- 

L18  -118 

let  .gold,  R.  D,1902.7 

123%-12554 

126  -126 

126  '-125  ' 

126%-127% 

126  -126 

121%-121% 

_  -  _ 

116%-118 

117%.117% 

120  -122 

....  -  .... 

123%-125 

let  I.  Sc  M.  Div . 7 

119  -122 

119  -121% 

118  -120 

119%-122 

115%-117% 

116  -116 

...  .  -  .... 

108  -11054 

112  -112 

118  -118% 

...  -  .... 

120%-!  91 

121  -121 

_ 

^9.?,  ^19.Fi 

112  -112% 

112  -114% 

L16  -116 

.  .  . 

let  C.  «fcM.  Div . 7 

125  -125 

125  -126 

12554-12654 

125  -125 

125  -125 

116%-116%i 

122%-122% 

123^-126 

Coneol.,  1905 . 7  12GJ4-128  , 

125  -127%  12654-127% 

127  -129 

125  -128% 

126  -126 

120  -121% 

119  -119% 

122%-122% 

122  -122 

125  -126 

t27%-128% 

let  I.  &  D.  Exten . 7jl20>4  127^ 

127  -127 

116  -120% 

117^*1171^ 

121  -122 

.23  -124 

24  -129 

let  So.  Weet.  Div . 6  113  -113  | 

114  -114% 

113  -114% 

114  -114 

109%-!  U 

102%-106 

105  -110 

L09%-n0% 

114  -114 

115%-115% 

iru  -106 

_ 

96  -  96 

.01  -102% 

let  So.  Minn,  Div . 6|ll3  -115  ' 

116  -11^115  -116 

11454-116% 

111  -116 

112%-113 

108  -110 

106  -108 

109  -111 

iio  -112%' 

112%-116 

il5%-116% 

letH.  dkD.  Div . 7  123J4  123H  123  -123  1 

...  -  _ 

123%-123% 

123  -123 

122%-122% 

L10%-113 

116  -ll»4] 

L18  -121 

123  -123 

126  -  26 

let  H.  <&  D.  Div . 5U02  -103  1 

L04  -104 

10454-105 

104  -104 

...  -  .... 

...  -  ... 

LOO  -100  ] 

LOO  -101  1 

101  -103%] 

L06  -10 

*  Ez-interest. 


RAILROAD  BONDS. 


l§9!t— Continued. 


BONDS. 


IJANUART 


I. 


ILow.Hiiib 


117  -1175i 
109H-110H 

104  -104H 

105H-10G^ 

107X-107« 


March. 


Low.niRb 


-124 


-117 


-104 

-  91% 


-  92 
-114 
-120% 


117%-118 
109^-110% 
104  -104 
103  -103 

106  -107 
107%-108 
105%-10e^|104  -106% 
63  -  93%'  03  -  93% 

134%-136%  134  -136 

122  -122%  122%-123 

123  -123  122  -123 

113%-116  ....  -  .... 

..  112%-113% 
108%-108%  1 108%-108% 


111  -112 
107  -107 
104%-106 


106  -106%  106%-106% 


95%-  98 
96-96 


112%-112% 
127  -127% 


107%-107% 


98%-  08% 


123  -125 
123  -123 
100%-101% 
101  -102 
95  -  97% 
99-99 


111%-111% 

121%-m% 

124%-128 

123%-124 

116%-117% 


C.  M.  <fc  S|.  P.— 'Con.!—  [ 

Chic,  dt  Pac.  Div . 6  115  -117 

Chic,  i-  Pac.  W.  Dlv.3  108%-110 
Chic.  &  lllo.  R.  DIv.  .5  102%-104% 

.llinernl  Point  Div... 5  102%-103% 

Chic.  &  I..  Sup.  Div. 5  102  -102 

WlH.dL  Min.  Div . 5  106  -105 

Terminal . 5  105%-106% 

Dakota  dk  Gt.  So.  ...5  104%-105 
Gen.  .M.,“A”  19S9...4  90%-  02% 

Chic.  Sc  Norlhwest’n— 

ConNol.,  1915 . 7  136%-138 

Gold,  coup.,  1904. ...7  121%-122% 

Gold,  ree.,  1904 . 7  121  -122 

SInkinE  fund. coup — 0  113  -113 

Reeintered . | —  -  .. 

SinkinK  iund,  coup  ...5  10S%-109 

RcEintercd . | —  -  .. 

Debenture,  1933 . 5  106%-109% 

Resiiitered . 5  106  -106 

45  Fr»,  deben.,  1909. 5  103%-106% 

IleBiHieretl . 5  —  -  ... 

30-ieurdeb.,  1941  .5  105%-106 
Exten,  bondu,  1940.. 4  07  -  98 

ReBixtered . 4  97  -  98 

lown  Midland.— lut.Sj....  -  ... 

Chic.dk  .Mil.— Ist . 7  ...  -  ... 

Winona  dk  St.  P.— 4d.7| -  ... 

Milw.  dk  Mad..  Ixt. ..O' _  -  ... 

Ottuiii.  C.  F.  dk  St.  P.5  107%-108 
North.  Illinoix.  li>t...5  ...  -  ... 

Chic.  Peor.  dk  St.  Li.,b.5  97%-  99 
Connol.  Ist,  1939. ...5 
Chic.  R.  I.  dk  Pacifle— 

Coupon . 0  120  -125 

ReEistered . 0  121  -122 

Exten.  dk  Collateral. 5  100  -101% 

Resistered . 5  99%-101% 

Debenture,  1941 . 5  95%-  06% 

Keok.  dk  Des  M..  lMt..5  .  ..  -  ... 
I).M.dkF.D.lst’05.4%  ....  -  .. 
Chic.St.L.dkPitts- l8t.5  —  -  .. 

Chic.  St.P.  Min.dk  Om.— ‘ 

Consol.,  1930 . 0  119%-122 

Chlc.St.P.dkM.-lst.  O  ...  -  .. 

St.  P.  dk  S.  CItr-lst.  .0  124 
Chic,  dk  West.  Ind.— 

Gen.  mort.,  1  934 . 0  117 

Ist,  s.  I.,  1919,  gold.O  .... 

C.  dk  W.  Mlch.-1941.5  .... 

Cin.  linm.  dk  Dayton- 

Sinking  fund . 7' _ 

Cin  Dny.dklr.  let  .5  96%- 97% 

Cin,  In.  St.  L.  dkChic.— 

Ist . 4  94%-  94% 

Registered .  4  93  -  93 

Consol.,  1940 . 0  ...  -  .. 

CIn.  San,  dk  Cl.— Ist. ..5  104 
Cleve.  dk  Canton— 1st. 5  90 
Ciev.  Cin.  Ch.  dk  St.  I..— I 
St.C.Div.,  Ist, 1990.4  .... 

Cin.  W.  dk  M.  Div...  4  92 
C.C.C.dkI.-lst,s.ld..7  112 

Consol . 7  120 

General  cons . O 

Cln.dk  Sp.,  Ist,  1901.7 
Cl.dk  .M.  Val.-193S..5 
Col.  Coni  dk  I.-lst,con.O  104%-106 
C.  C.  dk  I.  Dev.-1909  5 
Colorado  .Mid. -Ist,  b  O  108  -108  108%-109 

Consol.,  gold.  1940  .4  63%- 67  I  63%-  65% 
C.  dk  II.  C.  dk  I.,  19  1  7.6  98  -100  I. 

Col.  Con.  dk  Ter.— 1st. .5 
C.  II.  Vnl.  dk  Tol.-lst.5  91%-  94%!93% 

Gen.  gold,  1904 . 6  04%-  07 

Conn,  dk  Passnm.Riv.  l 

Consol.  Coni  Conv . 6 

Consuiii.(>as(Chic)lnt..5  80 '-90 
Del,  dk  Ilud.  Canal.— 

Coppon,  1894 . 7 

Reg.,  1894 . 7 

Pennn.  Div.— Coup. .  .7 

Registered . 

Alb.  dkSusq.— Ist.gu  7  127%-129 

1  St  coup.,  guar . 6  119  -119 

Registered . 

Rens.  dk  Sar.— 1st _ 7 

Registered . 

Del.  I, nek.  dk  West'll— 

Mortgage,  1907 . 7 

Syr.H’n  dk  N.V.,  1st.. 7  120  -120% 

Morris  dk  Essex— 1st  . 7  139  -139% 

Bonds.  1900 . 7  111  -112%  112%-113 

1871-1901 . 7 

Consol.,  giinr . 7  137  -137%j 

N.Y.  I.,  dk  W.-lst...  6  129  -129 

Construction . 5  114  -114 

Den.  C.  (  able— I  St...  6  09%-  99% 

Denv.  dk  Rio  Grande- 

1st  .  7  117%-H8 

New  consol,  1936.  ..4  84  -  88 

Imp.M.,  g.,  1938 . 5  85%- 88 

Detroit  Gas,  1918 . 5  ....  -  .... 

Pet.  M.  dk  31.-1,.  K....S%1  88-40 


ill0%-110% 


1104  -106% 


95  -  05 


100  -100 


123  -123% 


100  -101 


92 

100 


-  94 
-101 


APRIL. 


Low.  High 


no  -111% 

104%-105 
106  -106 
106  -107 
106%-108 
108  -108% 
106%-107 


94 


135 

122 


05 


-136 

-122 


106  -107 


110%-110% 


105  -105% 


104%-106% 

94-95 


120  -120 


105 

96 


-105% 
-  99 


123%-123% 
122  -122 
100  -101 


94  -  94% 
97%-  97% 


122  -123 


124  -124 


116%-116% 


98%-  98% 


97  %-  98 
93%-  94% 


97  -  97% 


93-94 


00%-  92 


02-99 

114%-U4% 

122%-122% 


104 

104 

90 


-104 
-104 
-  92 


122 

125 

121 


-123 

-126 

-122% 


115  -116% 


96%-  07% 


93%-  94 


May. 


Low.  High 


109%-112 
103  -104 

107  -107 
107  -108 
106%-108 
105  -106 


132  -134 
121%-123 

110%-113 


106  -106 


108%-108% 
107  -107 
103  -105% 

103  -103 

104  -105% 
94  -  96 


112  -112 
123%-123% 


96  -  96 


120%-122 


98  -100% 


90%-  93% 


Jn.vB. 


Low.  lllgb 


118  -118% 
109  -no 

102%-103% 
100  -100 

106%- 107% 
107  -109 
104%-105% 
92  -  94% 

130  -132 

n6%-n9 
116  -116 


106  -106% 


106%- 108 


100  -102 


104  -104% 
93%-  94 


J0LY. 


Low  High 


112 

104 

100 


98 

98 

•100 

86 

131 

117 

117 

no 

103 


-112 

-107% 

-100 


-101 

-102% 


104%-106% 


100  -101% 


91  -  94 


AnorrsT. 


SEPT’BEll. 


Low. High 


103 
90  - 
92  - 


105% 

97 

95 


111  -111 
107%- 109% 
97  -100% 


100  -100% 
98%-102 


-102% 

09  -101^ 

-  91% 

....  -  .... 

-132% 

126  -132 

-118 

118  -119 

-117 

115  -117 

-no 

109  -no 

-106 

100  -105 

101%-101% 
103%-105 
101  -102 


132  -135 
120  -121% 

no  -no 


105  -107 


105  -106 


100  -102 


90  -  90 


107  -107 


104%-101% 
91  -  92 
91%-  91% 

108  -108 

107  -107 


95  -  95% 


121%-123 


97%-100% 


90%-  92% 


104  -107 


n8%-120% 


120  -122 


114  -114 


103  -103 


115  -118 


119  -119 


93%-  96 


91  -  94 


91  -  92% 


103  -105 


93  -  93 


n3%-n4% 


95  -  95 
n4%-114% 


92-92 


no%-no% 


123%-123% 


121%-121% 


103%-104 


104  -105 


96 


-  94% 

-  97 


90  -  90% 


106%-106% ;  100%-106% 
.  -  ....Il06%-106% 

138%-188% 


120%-130 
120  -120% 


129  -131 
112%-!  14 


86%-  88 


40 


...  119 


120 


-119 

-122 


104 

95 


-104% 
-  95 


58%-  62% 

58%-  60%  1 

. 1 

90%-  91% 
96-97 

90  -  91%] 
97  -  99  ) 

90  -  OOM 

106H-107 

89%-  90% 

103%-103% 

103%-108% 

129  -129% 
n8%-119 

•125  -126% 
116  -116% 

130  -130 
129%  120% 
140  -142 

ni%-ni% 

126%-126% 
140%-141 
112  -112 

136%-137 
128  -130% 
no  -Ill 

136%-136% 
128  -120 
111  -in 

86%-  87% 
87  -  87% 

no  -119 
87  -  88% 

86  -  86% 
88  -  88%J 

55%-  57 


86 

95 


91 

98 


-  90 

103  -103% 
103%-103% 


94-96 


S6%-  89 


94%-  94% 

no%-ni 


118  -118 


100%-101% 


60%-  56 


-  87 

-  93 


102  -103% 
101%-103% 
136  -136 


126  -126 
112  -113 


114 

116 

•88 


-118 
-116% 
-  96% 


94%- 
9.3  - 

114  . 

88% 


89%-  90 


ni%-ii6% 

119%- 121% 
120  -120 


no  -: 

119  - 
114 

108 
104  -: 


94-94 


90-90 


89  -  89 


111  -111 


100  -100 


85 

40 


78 

85 


101%-102% 


141  -141 
140%-141 


n3%-115 

141  -141 
140%-141 


118  -116 
114  -114 


94% 
■  93! 

114 

•  90% 


120%-123 
il9  -120 
00%-  96 

88  -  90% 


114 

no 

111 

109 

104 


90%- 


93 
90-90 


89-89 
108  -113 
115  -115 


95  -  95 


-  85 

85  -  05% 

-  50% 

33-40 

-  86 

74  -  82 

-  88 

82%-  86 

-  79 

60  -  72% 

101% 

101% 


102% 

103 


126  -125 
i:'6%-138 


1.36  -130  130%  131  182  -132 

108%-in8%  ....  -  ....  ....  -  .. 
n7%-ii7%  ....  -  ....  no  ■ 
•130%-132  i  ..  -  ...  130%. 


no 

131 


l.g)w.Hign 


Low  High 


113  -115 
107%-108% 
08  -102 
100  -100 


104  -105% 
102  -103 


132  -137 
121%-123 
122  -122 
in  -112 

103  -106% 

104  -105 

105  -106% 

U.1%  102% 
100  -102 
100%-100% 
95  -  95 


120%- 125 
120  -120% 
94%-  98% 

87%-  92% 


60  -  50 

107  -107 

115  -118 
120  -120% 
120  -120 

108  -109% 


93  -  95 


88%-  88% 


103  -104 
98  -  98 


90-92 

38-44 


•78%-  88 
82%-  90 


72%-  76 


103%- 
101  ■ 
135  ■ 
132  ■ 
120  ■ 
no  ■ 


10«< 

101 

135 

132 

127% 

118 


136  -136 


130  -135 


113% 

128% 


126  -125 

123%-125% 

120  -122  n7%-120 

120 

no  -110% 

107  -110% 

107  -109  1....  -  ... 

n4%-n5% 

116  -116 

112  -112%  ....  -  •••• 

86%-  88 

84-87 

71  -  78  '72  -  75 

74 

_ 

70  -  70 

70  -  70%!....  -  .... 

DO 

85  -  86% 

85  -  H0%\...  -  ... 

15 

26  -  M% 

20-26 

1 

1 

22 

113% 

130 

120 


OrroliER. 


108%  109% 
102  -102 
100  -103% 

105%-100 
106  -107% 
103  -105 


134%-13« 
123  125 

120  120 
112  -114 


100%-107 

103%-08% 


I00%-104 
101  -101 
101%-107 
95%-  95% 
93%  -  93% 


105  -105 
n7%-121 
n7%-llJ 
i09%-no% 


115  -115 
92%-  04 

80  -  89 


102%-102% 


88%-  89 
90-00 
114  -114 

n8%-n8% 


92  -  00 


04  -  04 
37%-  45 


87  -  87 
84  •  89 
93  -  93% 


76  -  77 


101% 
101%- 
135  - 

123% 

115% 


102% 

102 

1.35 


125 

115% 


138  ■ 
137% 


141 

187% 


125  -126 


136  - 
112% 


122% 

105 


141 

112% 


125 

111 


.Nov'hek  I  Dec’beu. 


i.ow.HIgh 


109%- no 
105  -105 


107  -107% 
104%-106 
93  93 

138  -139 
121%-122 
I2I%-121% 
107%-109 


112  -112 


124  -125 

98%-102 
97%-  97% 
92%-  94% 


106%-106% 
120  -123% 
120  -122 
n2%-n2% 


91  -  92% 
91  -  92% 


80-80 


80  - 
90% 
111  - 


Lnw  High 


107% -109 
108  -108 
106  -109 


102%-1IM% 
102  -103% 
107  -107% 
98  -  98 


128  -128 
106%-100% 


126  -126% 
124%  124% 
99%-102% 
100  -100 
82%-  95 

45%-  47% 


•120  -121% 
123  -123 
123%-124 

ni%-n6% 


93%-  93% 
92%-  92% 


106  -106 
80-80 


90-01 


118%- 


90 
01 

112  112%-!  13 

126%  126% 
120  1 120  -120 
112  -112 


91  -  96  06%-  97% 


i 


94 

40 


88 

03 


94  94  -  95 

43%  26  -  48% 


81  - 

103% 

103% 


94  86  -  94 

97%  88%-  93% 
....  102  -102 
....'104  -104 
88  ,  82  -  84 

•103%  103%-104% 
103%  ....  - 


126 

116 


138  • 
137% 


137 


127 

111 


128  127%-12l»% 

117  n6%-n7% 

....  no  -116 

140%  142%  143% 
140%  143%-144 

-  ....  127  -132% 

-137  130  -1.30 


-  ...  136  -i:tM% 
-128%  KW  -lllOH 
-111  111  112 


75% 


43 

23 


74%| 

73  -  79%' 

7M 

-  K2 

••••! 

68  -  75% 

73%  74 

45  ' 

45  46% 

56 

-  60 

2S  ! 

24%  27% 

25%  26 

•  Bz-lntereat. 


RAILROAD  BONDS. 


1  §93— Continued. 


BONDS. 


Det.B.  C.  &Alp.— Ist.  .(i 
Duluth  ifc  I.  B.— l8t...3 
DuI.S.S.4&  Atl.-l  939.5 
E.  If .  lias— 1st,  194‘.4.5 
£.  Tenn.  Va.  &  Ga.— 

Ist . 9 

DlTlsional .  5 

Consol.,  Ist,  1956....5 

1  St  ext.  g.  1939 . 5 

Equip.  <&  Iinpt..  s — 5 
Buox.  &  O.— Ist,  B-.  ■<> 
Alabama  Cent.— Ist. li 
Edison  E,  111. Co.— 1st. 5 
Ellz.  Eex.  i&  Big.  S —  (> 
Equit.  Gas.  &  F.— 1st  .li 
Equit.GasN.Y .— 193‘.2.5 
Erie  lit  I’Ittsb.— con  ..  7 
Erle- 

1st,  Ext.,  1899 . 9 

ad.  Ext.,  1919 . 3 

3d,  Ext.,  19a3 . 4H 

4th,  Ext.,  19aU . 3 

5th,  Ext,,  19aS . 4 

1st,  consol.,  gold . 7 

Long  Dock,  1893 . 7 

Cons,  gold,  1933  ..6 
BuH.  N.  Y.&E.-l8t.7 
N.  Y.  E.  Erie  &  West.- 

ad  consol . li 

Collat.  trust,  19aa..li 
Fund,  coup.,  1969  3 
Jefferson  HR.— Istg.S 
Chic.  A:  E.,  1st,  g.  . 4-3 
Income,  198a 
Et.A:  lnd’p.con.,19a6.6 
Et.  &,  Rich.— 1st,  ’31.3 
Evansv.  &  T.  Haute— 

Consol . 6 

1st.  gen.,  194a . 3 

.lit.  Vernon— Ist . 6 

Flint  <fc  Fere  Marq.— . 

mortgage . ti 

1st  cons.,  g.,  1939. ..3 
Ft.  Ilur.  Div„  1st.  .  5 
Fl.C  &  P.-lst,  1918.3 
Ft.VV.dk  Denv.C.-lst  .« 
Ft.  W.  &  Rio  G.-lst..5 
Galv.  II.  &  H.  ol  ’8a..  3 
Galv.  liar.  &  San  An.— 

Ist,  1910 . 6 

ad,  1905 . 9 

Western  Div— Ist  ..  .5 

m.  «k  F.  Div.,  1st. ...5 
Gen.Elec.-Deb.,l  9aa.5 
Ga.  So.  «k  Fla.— Ist,  g.6 

Gtt.  Car.  A;  N. — 1st . 5 

Gr.  Rap.&  Ind.— Gen.5 
Gr.  Bay  Win.  <3t  St.  F.- 
1st,  (is,  tr.  receipts, 
ad  inc.,  all  subs.  paid. 
Han.  dt  St.  Jo.— Cons.  6 
Hendei's’ii  B’dge— Ist.O 
Housat’c- Con.,1937..5 
Hous.  &  Tex.  Cent.— 

Ist,  gold.  1939 . 5 

Consol.,  gold.  19ia.  .(i 
General,  gold,  19ai.4 

Debenture,  1899 . li 

Debenture,  1899 . 4 

Illinois  Central- 

Gold,  1951* . 3H 

1st  gold,  1931 . 4 

Gold,  195a . 4 

Cairo  Biidge.  1930.4 
Spring!.  Div.,  1938.0 
C.St.  E.&N.O.— lst,c.9 
Gold,  coup . 3 


Dlemp.  Div.,  lst,g.,4 

96  -  97 

Dub.  Ac  S.  C..  ad  div.7 

-  -  ... 

Cedar  F.  A:  m.,lst  ...7 

96  -  95 

III.  Steel-Deb.,  1910.5 

....  -  - 

Ind.  III.  &  low  a— lst..'l 

...  -  .... 

Ind.  D.  Ac  Spr.-l8t,+  .7 

124  -127 

Trust  receipts . 

124  -12754 

I.  I>.&  VV.— B.,  Ss,  t.rec 
Intern’l  &  Gt.  Nortb’n— 

1st . 6 

Coupon  oflf. 

ad,  1909 . 4H-5 

3d,  19ai .  4 

Iowa  Cent.— 1st,  gold. .3 
Kan.  A:  Blich.—  i  990..  4 

Kentucky  C.,  1989 . 4 

Kings  Co.  El.— 1st,  A. .5 
Fulton  El.,  1st,  gaar.3 
Gael. Gas,  St.E.-lst,  g.3 


106 

106 

67 


-1065! 
-106 
-  70 


92H-  93H 
103  -104 
100)!-102 


107  -108H 
107  -107 
67  -  70 


82H-  S214 


106  -106 
102  -102 


111«-1115! 
115H-116M  117H-117H 
97i!-  97H 


109 

68 

32 


-111« 

-  72 

-  36 
6714-  89 
78  -  78 
84  -  85!^ 
99H-102V! 
945!-  95 
845!-  875! 


125 

108 


-12954 

-108 


134 

111 

71 

35 

88 


Eake  Erie  &  W.-lst..5  1085!-112 


ad . 5 

L.  Shore  A:  mich.  So.— 

Dividend . 9 

Buff.  Ac  Erie— New.... 9 

Det.  mon.  Ac  Toi . 9 

1st  con.,  coup . 9 

Ist  con.,  ree . .  ..9 


101  -102 


-134 
-112 

-  725! 

-  37 

-  90 
7854-  7954 
8554-  86 

10254-10354 
9554-  97 
85  -  8654 
1125!-113 
1015!-103 


JANUARY 

Febr’ry. 

March. 

April. 

Mat. 

JUNE. 

JULY. 

Low.High 

Low.  High 

Low.High 

Low.High 

Low.  High 

Low.High 

Low.High 

1  1 

fO 

100  -1015! 
10054-10254 

9954-100?! 

100  -10254 
9254-  935! 

98  -100 

97  -10054 

10154-103 

91  -  94 

99)^-102 

89  -  91 

98  -  9854 
89  -  89?! 

90  -  9754 
85  -  86?! 

108  -10854 

10854-108?! 

10754-10754 

10754-109 

10754-10754 
9954-  9954 
90  -  92 

107  -108 
102  -102 

103  -103 

905!-  9254 
63  -  6454 

90^-  93J^ 
60  -  62 

92  -  9354 

9354-  04 

89  -  9254 
4054-  4054 
7254-  7254 

81  -  9154 

_ 

100  -1005! 
100  -100 
112  -121 
96?!-  99?4 

100  -10154 

10254-10454 

100  -10054 

10154-10254 

100  -101 

101  -101 

97?!-  98 

120  -1275! 
99  -101 

101  -101 

117  -1225! 
97  -  99?4 
99-  100 

120  -123?! 
9754-  99?! 
99  -  9954 

llOJ^-117 

94  -  97% 
98  -100 

106  -111 

93  -  9554 

99  -107 

90  -  935! 

_ 

110  -110 

110  -110 

_ 

11354-11354 

11254-1155! 

1155!-1155! 

10854-10854 

112  -112 

11154-112?4 

11254-11254 

11154-112 
10454-10454 
110  -110 

107  -10754 
11154-11154 

111  -11354 

_ 

_ 

109  -10954 

109  -1095! 

_ 

_ 

137  -13956 
101  -101?! 
122  -122 
13454-13454 

1385!-13954 
101?!-10154 
125  -126 

134  -135 
1019i-102 

1S2M-134% 

102^^-102% 

132  -134 
102H-10294 
122  -123 

128  -132 

12954-13054 

132?!-132?! 

12854-12^ 

_ 

10154-104 

99  -106 

93  -101 

95  -  985! 

9354-  98 

8854-  94 

63  -  91 
100  -100 

88  -  90 

89  -  915! 
103  -105 
103  -10354 
37  -  43?! 

102  -102 
10054-103 
36  -  41 

101  -10154 
100?!-102 
38?!-  4154 
109  -109 

101%-101% 
96  -  99 

35  -  39% 
110  -110 

100  -101 

101?!-103 
4154-  44?! 

95  -  99 
36  -  36 

87  -  96 
20  -  36 

100  -100 

99^-100 

95  -  96 

95  -  9854 

96  -  95 

96  -  97 

93  -  93 

120  -122 

116  -119 

120  -120 

118?!-118?! 

100  -100 

117  -117 

118  -118 

110  -110 

_ 

121  -121 

110  -116 

114  -114 

111  -111 

9954-100 
97  -  98 

9754-  9754 

99  -  99H 
97  -  97 

98  -  98 
93  -  945! 
97  -  97 

94%-  96 
92  -  94 

94  -  96 

93?!-  93% 
9254-  9254 

98  -100?! 
6654-  6754 
70  -  71 

98  -1005! 
66  -  665! 
71  -  72 

9854-  9854 

66?!-  65?! 

99  -101 
65?!-  65?! 

99  -10054 
64  -  65?! 

92  -  97 
64  -  64?! 

67  -  92 
61?4-  62 

10754-10754 
103  -103 

10254-10254 

97  -  97?! 

103  -103 

97  -  97 
96?!-  96?! 
9354-  995! 

102  -102 

99  -100 

96?!-  9754 

96  -  97 

94  -  965! 

94  -  9454 

94  -  945! 

iooH-101 

77  -  77 

97?!- 101 

82  -  82 

9754-100 
80?!-  80?! 
97  -  9854 

82  -  96 

8254-  8654 

60  -  83 

76  -  76 

104  -109 
37H-  39H 
IIOJ^-IIOH 

_ 

1 

106  -106 
36  -  38 
11654-11754 

28  -  3254 
113?!-115 

3254-  3254 
114  -1155! 

20  -  25 
114  -115 
1105!-1105! 

20  -  22 
114  -1145! 

16%-  18 
110  -112 

114?4-114?4 

lUJ^-115 

115  -116 

116  -116 

112  -113 

10454-10754  1065! 

103 

6454-  68 
95  -  96 


106  -106 
10354-105 
101  -101 


1115!-1115! 
119  -1195! 
100  -100 
101  -10254 


124M  1245! 
122  -123 
109  -115 


11154-112 
6854-  70M 


115  -11654 


118  -119 
1175!-11854 


11854-11854 
117  -11854 


107 
10354 
66  -  67 


80  -  80 


94  - 

10954- 


1115! 
117  ■ 
99  . 

98  ■ 


975! 

10954 


1115! 

117 

100 


98 
82  -  82 


112 

67 


-113 
-  70 


865!-  8754 
7754-  79 
85  -  865! 
103  -10354 
89  -  95 
83  -  8554 
11054-111 
103  -103 

118  -118 


12254-12254 
119  -119 
1165!-11854 


86  ■ 
78  ■ 
86  ■ 
101  ■ 
895! 
8454 
110  ■ 
10454- 


119 

116 


■  87H 

■  7854 

•  87 

•10354 

•  91 

•  85 
11254 
■10454 


-119 

-11654 


107  -1075! 
103  -10654 
635!-  665! 


80-80 

94  -  94 
10754-109 
103  -103 


11654-117 

10154-10154 


124  -124 
12454-12454 


107  -109 
6354-  66 


8154-  86 

8654-  87 
10154-103 

80  -  83 
112  -113 
101  -10354 

112  -114 
116  -116 


Low. High 


90-92 
8554-  8654 

102  -102 

83  -  855!' 
32  -  32 


10654- 
101  ■ 
63  ■ 


1075! 

103 

6654 


1005!-101 


11354- 
100  ■ 


117 

100 


124  -12454 


106  -10854 
63  -  67 


11854-11854  117  -117 
115  -11654*11254-116 


76  -  78 
74  -  76 
86  -  86 

10054-10254 
9254-  9254 

77  -  80 
11154-113 
100  -101 

112  -112 
110  -110 


AUGUST. 


9254-  94 


9054-100 
89  -  91 
83-91 


Sept’ber. 


Low.  High 


Low.High 


60  -  60 
95  -  97 
91  -  93 
865!-  87 

105  -108 
101  -101 
88  -  8954 
37  -  3854 


95- 96 

96- 99 
87  -  8754 

108  -108 
105  -105 
80  -  8954 


98  -  98 


9754-106 
88  -  9354 


10254-10654 

9154-  95 
91  -  9254 
105  -1055! 


108  -108 


12054-12154 


103  -103 
110  -110 
101  -10154 
123  -129 


605!-  755! 


125  -125 
6754-  76 


87  -  90 
23  -  28 


91  -  94 


66  -  76 
60  -  6254 


85-96 


92^-  94 
6254-  72 


16  -  1654 
108  -110 


100  -10354 
62J!-  63 


1005!-10054 


94  -  94 


100  -106 
50  -  6354 


73  -  77 
7254-  73 
83  -  8354 
10254-10254 
90  -  90 
71  -  79 
10954-112 
98  -100 


99  -100 
59  -  60 


104  -104 
9954-100 


103  -106 
112  -112 
9554-  9554 


101  -104?! 
54?!-  69?! 


73  -  75 

80-80 
90  -  93 

*70  -  73 
10654-107 
95  -  97 


113  -113?4 
11454-117 


10654-10654 


113  -116 
112  -11354 


92  -  94 
30  -  30 


111  -11454 


94  -  95 


74  -  87 
60?4-  61 


100  -102 


93  -  9354 
6754-  80 


17-24 

10954-112 


OCTOBEK. 


Low  .High '  Low.High 


98  -  98 


109  -111 
106  -1075! 

108  -108 

126?!-127 

119  -121 


67 


74 


NOV’BER.  DEC’BER. 


...  -  ....I  6754-  8754 
9654-  9054  ••••  - 
9754-103  10154-102 

8754-  88  I  89?!-  905! 


80  -  91’54  8854-  92 


....  -  ....101  -101 
103  -104?!|102?!-105 
96  -100  98  -  9954 

93  -  95  !  9554  -  9554 
1055!-106  jl06  -10754 


108  -108 
109  -109 
105  -10554 


126  -130 
122  -122 


10854- 

1075!- 

109?!- 

133  - 


67  -  76 


...  -  ....I  60  -  75 

90  -  9754  100  -100 

92  -  93 

30  -  34 


11454-115 


116  -116 
96  -  9754 


70  -  80 
60  -  60?! 


90  -  93 


9054-  91?! 
7154-  81 


24  -  25 
11054-114 


100  -103 


6054  -  60?4 


10354-1M54 

100  -1005! 


10054-10054 


112  -1135! 


7854-  7854 
75  -  76 


105  -111?! 


75  -  81 
70  -  71 
82  -  82 
89  -  90 


73  -  795! 
10754-110 
95  -  96 


109  -112 
1205!-12154 
116  -117 
11454-115i4 


9354-  9354 
1005!-1005! 
100  -100 

1055! -1055! 

11354-11354 


110  -112 
60  -  60 
22  -  22 

80  -  83 
6854-  71 

81  -  82 
82-90 


9154-  9154 


116  -1165! 


116  -117 


20 

115 


-  20 
-1165! 


108?4 

■1075! 

•109?! 

13354 


74  -  7854 


97 

33 


118 

95 


98 

38 


-118 
-  95 


11654-11654 
97  -  97 


615!-  73 
6054-  60?! 
6254-  64 

66  -  75 
60%-  60% 

03  -  95 

95  -  95 

90  -  00?! 
71  -  8054 

90  -  90?! 
70  -  7654 
75  -  75 

105 
100  ■ 
685! 


■105 
•100 
•  63 


117  -11754 

112  -112 

106  -109 
10254-104 
6254-  66 


82  -  82 


.  -  ....|  9754-  98 
10054-1055!  101  -101 
.  -  .  99  -  9954 


10554- 
107  - 

11354- 


■106 
107 

11454  11154-114 


72 

77 


72 

77 


109  -111 
6254-  68 
26  -  30 
84-90 
73  -  75?! 

81  -  8254 


112  - 


109?!-111?! 

64-66 

8554-  8854 
75?4-  76?! 

82  -  87 


76  -  83  I  815!-  8454 
108  -1095!jl09?!-112 
95  -  98  I  99  -101 


109  -111?! 


11654-11754 
116  -1165! 


114  -114 
110  -110 


11754-121 


80-85 
11154-113 
101  -101 


11054-11054 


120?4-12154 
117  -118 


Ex-Interest 


t  Ex  unded  coupons. 


*  Coupon  off. 


RAILROAD  BONDS. 


1 893— C’ontlnued. 


BONDS. 


-120 


-114 


-109 

-119 


1105i-lll 
103  -104% 


102%-104% 
80%-  83M 


102  -104% 


95  -  0C% 


111 

105 

74 


-111 
-109 
-  79% 


95%-  95% 

94%-  98% 

98  -  98 
90  -  90 
116  -117% 
106%-108 


li.  Sli.  <fc  M.  So.-(Coni.- 

tjd  con.,  coup .  7 

•ill  con.,  rca . 7 

illnlion.C'oal  lHt,’34.3 

l.eb.V'.,N.Y.-l«tsu.B.4% 
l.eh.V.Ter.lst,l»41.  3 

lj.  Carr.  &  \V.— 1  mi.  b.<* 
l..K.i&Mem.  I  st,1937  5 
I.ona  Inland— 

Int,  189S . 7 

iMt.  connol,  1931  '•  ■•■H 
Ferry.  Int,  .  4% 

Gen.  iiiort.,  1938....  4 
N.  Y.  A:  R.  B..  Ist.  B.5 
3d  income,  1937... -3 
N.  Y.  B.A;  ni.  B.,  l»l.3 
N.Sh.  Br.,  Int,  1933.3 
l.ouinv.  Ev.  dt  S.  E,— 

Connol.,  Idt . >3 

General,  1943 . 3 

Louiavl.le  ik Nashv.— 

Conaolldnted . 7  !lll%-113 

Cecillan  Branch . 7il07%-10’/% 

N.  O.  Jk  Mob-lst . 61119 

3d . bL.. 

E.  II.  dk  Nnah.— lBt...6,lll 

General  mort . 6^117 

Pensacola  DIv . 6109 

St.E.DIv.,  lHt,t931.6  119 
.St.  L.  Div.,  3d  1980.3  .... 

Nash,  dk  Decatur . 7 

Pensac.dk  Atl.— lsl..6 
Ten-lorty,  1934,  it..  .6 
30-ycar,  sold,  1937.3 
Uuilied,  gold,  1940.. 4 

Reeistered . 

Col.  trust.  It.,  1931.. .3 
Nash.Fl.dkS.,lst,iru  .3 
So.dk  No.Ala.con.cu.3 
Lou.  New  Alb.  dk  Chic.— 

Ist . 6 

Con.,  cold,  1916 . 6 

General,  a.,  1940 — !i 
Louis.  N.O.dkT.-l8t.4 
Louisv.  St.  L.  dk  Tex.— 

Ist,  itold,  1917 . 6 

1  St  con.,  gold,  1943.3 
Manhat.,  cons.,  1990.4 
Aleiii.dk  Chns.— Gold. . .6 
metropolitan  Ei.— l8t..6 

3d,  1S99 . 6 

mex,  Int.-lst,  1943. .4 
Mexican  National¬ 
ist,  1937 . 6 

3d  income  “A” . 6 

3d  income,  "B.” . 6 

michigan  Central¬ 
ist,  consol  . 7 

1st,  consol  . a 

Coupon,  1931 . 3 

Registered.  . 

Mortgage,  1940 . 4 

Registered . 

Mich.  Penin.  Car  Co. .3 
Mil.  L.  Sh.dkWest.- 

Ist,  1931 . 6 

Conv,  deb,  1907 . 3 

Ext.  dk  Imp.,  8.  f . 3 

Income . B 

.Michigan  Div.,  1st. ..6 

Ashland  Div.,  1st _ 6 

Mil.  dk  No.-lst,  1910  .6 
1st,  on  exten.,1913.  .6 
MInneap.  dk  St,  Louis— 

1st . 7 

Iowa  Extension . 7 

3d  mort..  1891 . 7 

Pacifle  Ext.,  1st . 6 

Imp.  dk  equip.,  1933  6 
Missouri  PacIfle— 

1st  consol . 6 

3d,  1906  . 7 

Trust  gold,  1917 . 3 

1bI,coI.,  gold,  1930.3 
Pac.  oi  .Mo.— 1  si,  ext..4 
3d,  1891,  extend...  .3 
Mo.  K.  dk  E.-lst,  ’43.3 
iMo.  Kansas  dk  Texas- 

1st,  gold,  1990 . 4 

3d,  Income,  1990 . 4 

K.C.dk  P.,  1st,  1990.4 
Dnl.dk  \V.,  lHt,1940.3 
I  Tebo  ■&:  Neosho,  1st 
Mobile  dk  Ohio — New  ..6 

Gen.  M..  1938 . 4 

.Morgan’s  L.dkT.— lBt..6 

Isl.  1918 . 7 

.Mutual  Cn.  T.— S.  F.  .6 
Nnshv.  Clint,  dk  St.  L.— 

1st . 7 

3d.  1901 .  6 

Consol .  g.,  1938 . .3 

'  II'.  “larch  iMIg  —  1  St  .6 
N.  O.  A-  N.  E.-Pr.  I’n.  B 
*  Ez-lnterest. 


.lANUART 

Febr’ry. 

March. 

Low. High 

Low.Hlgb 

Low.  High 

121%-122% 
120%-121% 
109  -110 
103  -104 
112  -113 

121%-122% 
121  -121% 
109%-110 
102  -106% 
110%-110% 
95  -  05 

121  -122% 
121  -121% 
108  -108 
100  -101% 
109  -110 

....  -  ... 

42%-  60 

118% -113% 
116%-116% 
96%-  96% 
94-95 

114  -114 

97  -  97 
95-96 

113%-116% 
98-00 
94%-  96 

104  -104 
106%-106% 

....  -  .... 

104  -105 

81  -  84 

83%-  85 

82%-  83% 

April. 


Low.  High 


121%-121% 
121%-122 
109  -109 
101%-102% 
108  -108 


44%-  45 


94  -  94% 
100  -100 


8l%-  83 


111%-112% 
108  -109 

110  -110 
112  -112 


112%-112% 
112%-112% 
121  -122 


117%  117%-118  117%-117% 


109  -109% 
107%-107% 
123  -123% 
108  -108 


119  -119% 


110  -110 


61  -  66% 
112  -112 
101%-106 


41%-  45% 
9-9 

119%-121 
106%-106% 
113  -113 


98-98 


82%-  83% 
a3  -  83 
104%-107% 


109  -110% 
106%-110 
76  -  79% 


93%-  95 
82%-  82% 


117%-118% 
107  -108% 


120%-121 
10C%-106% 
114  -114 


102%-102% 

126  -127% 
106%-109% 
109  -109 


121%-123 


112  -11.3% 
112%-113 


128 

135 


-130 

-130 


111  -113 

112  -112 
114%-116 

01%-  94 
82  -  84 
101  -102 
106%-108% 


79%-  81% 
48%-  60% 
73  -  76 
86  -  87% 


100%-101% 


64 

112 

102 


82%-  83 

107%-108% 

99%-101 

99%-100 


108 

103 

74 


-110 
-107 
-  77 


-  93% 

-  82% 
-  97 


117%-118% 
107  -108 


120%-121 


112%-113% 


101  -102 

125  -125% 
104%-104% 
106%-107% 


122  -126% 


115 

113 


-115 

-116 


115  -115 


112 

104 

116 


-112 

-101 

-116 


112  -112% 


94 

81 

100 

108 


-  94 

-  83% 
-100% 
-108% 


-  64 
-112 
-102 


May. 


Low.  High 


121%-121% 

121%-121% 


103  -103 
107%-108 


35  -  40 

110%-110% 
113%- 116 


94 

100 

35 


-  95 
-100 

-  35 


78  -  79 


108%-109 
106  -106 
119  -119 

112%-113 
116%-118 
105  -105 
118  -118 
63%-  63}. 
112%-112% 
100%-101 


JrNB. 

JULY. 

Arc  CRT. 

Sept’bek. 

OCTOBEII. 

1 

Nov'heu. 

Low.  High 

Low.  High 

Low.Ilffth 

Low. High 

Low.IIi^h 

Low.IIiKh 

*118  -118% 

116  -117 

114  -U6% 

117  -122 

121  -123% 

l- 

120  -123>4^] 

116  -117% 

115  -117M 

114  -115 

117  -119 

110  -121% 

120%-121 

_ 

101  -105 

101%-101% 

102  -102 

00  -  08% 

95%-  05% 

05  -  95 

90-97 

97%-  97% 

107  -107 

....  -  .... 

100  -100 

101  -101% 

100  -100 

100% -107 

35-37 

30  -  32 

....  -  .... 

30  -  32 

....  -  .... 

30-34 

116  -110 

110  -110 
111>^-112 

Ill  -112 

109  -109 

108  -113 

1 

93-04 

90  -  94 

00  -  02% 

00%-  02% 

94  -  95 

05-97 

_ 

_ 

100  -100 

.  • 

.  1 

_ 

_ 

97-97  ; 

77-80 

70  -  72% 

70  -  70 

68-68 

. 

1 

00  -  67%! 

_ 

40-40  ’ 

108  -108% 

106  -107 

108%-!  10 

107H-108 

108  -100 

103  -103% 

_  -  .... 

103  -103 

100  -101 

119  -119% 

110%-117% 

110  -117% 

117  -117 

114  -117 

117%-117% 

103  -108% 
110  -110 
115  -115% 

100  -103 

100  -100 

100  -100 

110  -110 

107  -112 

107%-112% 

....  -  .... 

112%- 113 

114)^-110 

106  -106 

. 

104  -104 

117%-117% 

_ 

... 

...  -  _ 

i 

100-  100 


104 

a3 


-106%! 
-  83% 


'  82 


. 100 

83%:  81 


-101 
-  82 


107  -107%! . 


98  -  98 


108 

102 


-109 

-104 


109%-110%.108  -109 


76%-  78 


100  -101% 
68-71 


91  -  92% 
81%-  82% 
95%-  95% 


117%-117J 

107%-108 


121  -122% 
106%-106% 


90  -  90 


78  - 
93%- 


80% 

94% 


116  -117% 
104  -105 


116%-117 
103  -104% 


117%-119% 

104%-104% 


115  -118% 


lir%-112%'ll2  -112% 


106%-105%ll00%-103 
105  -108 


101  -101 


100  -100 


98-98 

..  -  .... 

100  -100 

123  -126 

126  -127 

...  -  _ 

104  -104 

104  -106 

105  -106% 

_ 

105  -105 

123  -123 

123  -124 

122%-126 


-106 


113%-114% 

114%-115 

115  -115 


121%-121% 
114%-114%|111%-111% 
114  -114%jlll%-lll% 

106% 


112%-114 


127%-128 
116  -116 


116  -116 


106 

110 

102 

110 


-110 

-102% 

-113 


I 


112%-113  ;ill%-112%  105  -106% 
...  -  ....:il5  -115%.108  -108 
92%-  93%  91  -  92%|  91%-  92% 
80%-  80%  ....  -  ....I  70  -  78% 
100  -100%  98%-  90%  98%-  99 
107  -107%  106%-107% 


81%-  82% 
46%-  47% 
73  -  78% 
86%-  37% 


116  -115 
60%-  63 
111  -116 
127  -128 
112%-113 

125  -130 

103  -103% 

104  -105 


60%-  62% 
115%-111% 
128%-128% 


81%-  82 
44  %-  46 
73%-  7^ 
87  -  88% 

114%-!  16 
67%-  68% 


81%-  82% 
44%-  47 
74  -  74 


126  -130 
108  -108 
104  -105 
102  -104% 


126%-127% 


103  -106 
102  -102 


103  -103 
114%-11.5% 
68%-  61% 


70  -  82% 
40%-  46 


113 

66 


-116 
-  60 


98  -  99% 
69%-  69% 


102  -102% 
100%-100% 
101  -101 
76-80 


109%-109% 


105 

95 

68 


-106% 

-  98% 

-  69 


86-88 
78  -  79 


77 

78 


80 
78 

93%-  93% 


99  -100 


111  -115 
100  -104% 
69%-  70 


09  -100 


-  38 


112%-114 


08 

96 


-  08 
-  98 


00  -  or. 


109%-110% 
110  -110% 


-  08 
-  77% 


100 

95 


-100 
-  95 


82%-  95 
59%-  60 


110 

100 


100 

77 


-110 

-100 


-105 
-  78 


95  -  95 
95%-  95% 


101%-105  I  ...  -  ... 
102%-102%  •99%100 
72%-  77  77 


112 

110 


-113 

-113 


04  -  96% 


90  -  09 


78%,  7, 
99%-100 


99%- 


99% 

73% 


98%-  98% 


100  -105  1103 
92%-  97%,  91 
60  -  68%  63 


-103 
-100 
-  73% 


I 


58  -  02 


108%-113 
100  -103 
69%-  70% 

70%-  70% 


114  -116% 


122%-124 


106  -106% 
100  -100 
123  -123 


106%-!  10 
110  -110 

106%-106% 


100  -102% 


101 

106 


-104 

-108 


113 

100 

105 

104 


-114% 

-101 

-106 

-106 


93  -  03 


115  -120  118  -118 


92%-  93  90%-  03 


113  -115  114%-118 

103%-106%  105%-107% 
69%-  71  I  69%-  70% 


97  -101 
•66%-  70% 


-101% 
-  71% 


60  -  60 


91  -  93%^  03  -  93% 


118%-110%  110  -122% 

•101%-OT%  107%-108 
70  -  71  70  -  70% 


70 


70% ! 


.|- 


117%-120% 


110 

105 


-110 

-110% 


121  -125 


102  -105  07%-100  '101  -101 


....  -  ....  114 
101  -101  .... 
106%-106%  103 
100  -109  105 


-116 


-104 

-107 


95  -  96 


09 

100 


-100 

-100 


06-90 


104 

105 


-104  08 

-106%  100 


-  08 
-100 


72 


-  74%' 
98.%-  98% 
104  -107% 


-  79% 

-  44 

-  70 


109 

66 


-111 
-  56 


,  106  -106 


126  -126% 


103 

102 


-103% 

-104% 


126  -126 


101%-10^ 


106 


08 

103 


-  08% 
-104% 


03-00 


70%- 

27%- 


78% 

40% 


107 

105 

110 

110 

97 


-110 

-100% 

-110 

-110 

-100 


120%-123%  mo  -121 


110%-111 


110 

110 

09 


-110 
-110 
-  00 


120%-121% 

102%-102% 


09-09 


122  -125 


123 

105 


-124 

-105 


104  -104  104%-100 


114%-120  121%-122% 


109%  109%  112%-115% 
109  -111%  112  -116% 


115 


-115 


100  -100 

99%-100 
103  -io;i 


110 

KKI 

103 

107 


■110 

-100% 

-io;t 

-107 

-  87 


109  -112 


90 

104%-lol%  103 


-  97 
-103 


•I 


90-00 

104%-101% 


93  -  05 


09  -  76 
31%  -  .38 


73%-  78 
.37  -  41% 


44-60 


109 

44 


-109% 
-  60 


75  -  79% 
.37%-  45 
00-60 


05 
10.3 
83  - 

78%- 

43%- 

00%- 


-101 
-103 
-  85 

83 

17% 

Ti-i 


124%-127 
103  -10.3 
100%-108% 


124  -126 
122  -124 
112%-113% 
112%-113 

120  -125 

too  -100 

115  -115 
100%  100% 
113  -116 

94%-  97 
10.5%- 125% 


25  -  98 
103%  123% 
82  ■  83% 

77%-  82% 
43%.  47% 
70-72 


•I- 


108  -108  109 

48%-  61%:  60 


106% 
124%-12e 


102  -103% 
88-95 


102  -102 


120  -121%  117  -122 


102 

92 


-102%  108 
-92  i.... 


-103 


103%-lfl0%|, 


-11.3  111%-113%'ii2  .118 

-  55%  65%-  60  I  68%.  63% 

-  ....  ..  -  ....  113  -113 

-  ....  IgS  -123 
-107%  1 


119  -124%  122  -126 


02 


-  02  '  00 

-  ....I 


-  03 


107 


125  -127% 


100  -too 


120%-130 


100 

HO 


-102%  101  -101% 
-80  i  H8  -  88 
-  ....'116  -116 


RAILROAD  BONDS. 
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BONDS. 


Nrw  York  Central— 

Exteneiioii . 5 

KcBiBtercd . 

N.Y.  C.&  Ii.-l8t,cp  .7 

iBt,  reg . 7 

Deb.,  1SS4-1004..5 

Registered . 5 

Oeb.reg.,’89.1904..5 
Debt  certs,,  ext.,  g.4 

Registered . 

N.  J.  June.,  1  St,  gu. .4 
Deb.,  g., ’90-1905.4 
Harlem— 1st,  coup — 7 

Ist.  reg . 7 

West  Shore,  guar  ..4 

Registered . 4 

Os.<&  Ronie,‘.jd,l  91.5..5 
lilohawk  ic  Malone.... 
N.  Y.  Cbic.  &  St,  1..- 

1st . 4 

Registered . 4 

N.Y.  Elevated— 1st . 7 

N.Y.&N.E.-l8t.l905.7 
N.Y".  N.  H.  &  ll.-lst.l 
>ew  York  «fc  North’ll— 

Ist,  gold . 5 

ad,  gold,  19a7 . 4 

Trust  receipts . 

N,  Y,  Out.  &  West’n- 

1st,  gold  . 5 

Rei.,  1st,  199a . 4 

N.  Y.  SusQ,  »t  West’ll— 

Refunding .  5 

ad  niort,,  1937. 

Gen.,  gold,  1940 . 5 

Midl’d  ol  N.  J.,  lst...« 
Term,,  Ist,  1943,  g..5 
Nor.  «fc  So.— 1st,  1  941,5 
Norfolk  &  Western- 

General . 0 

100  yr.  niort,,  1990.5 


109>^-109Mll09>6-112 
109  -109M^109M-110 
....  -  . 118  -120J4 


Clinch  Vai.,  1  St  &  eq.5 
Md.&  W.,  1st,  1941.5 
Northern  Pacific- 
Gen,  1st,  lanu  grant  . 6 

Registered . 6 

Gen.,  I.  gr.,  ad,  1933  O 

Registered . 0 

Gcn„go!d,  3d,  1937.6 

Consol..  1989 . .5 

Col.  tr.  notes,  1898  6 
Div.  scrip,  extended 
St.  Paul  tfc  No.  Pac..6 
Spokane Pal.  s.  I..6 

Dul.  «St  Man.,  1st . 6 

Dak.  Div.  Ist . 6 

No.  Pac.Ter.Co.,lst.6 
N.  P.  Jt  Mon.,  1st,  g..6 
Chic.  <fc  No.  Pac.,  1st. 

Sea.  E.S.&E.,  1st. ..6 
Trust  receipts.... 

Ohio  Ind.  <fc  Western.— 

Ind.  B.  ifc  W.,  l8t,pf.7  113  -113  113  -113 

Ohio  tfc  Mississippi— 

Consol,  sink.  tund...  .7 

Consol.,  1898 . 7 

ad,  consol.,  1911 . 7 

1st  Spring  Div . 7j —  -  •  ■  | 

Ohio  River — 1st . 5ll90^‘100J.^'l01  -101 

Gen’I,  1937,  gold  ...  5  -  ....  -  ■■ 

Ohio  Southern— Ist _  6  197  -109  109  -109 

Geu„  gold,  19ai . 4  63  -  64  61H- 63?f 

Omaha<4;  St.  1,.— lst..4  68  -  68  i  60  -  62 

Ex  funded  coupon  —  4  55  -  66  ,  56  -  56 

ttr.  «fc  C.— Ist  g.,19a7.5  ..••  -  . . . . I  93}^- 93J.4 
Oregon  R’y  «fc  Nav.-  l 

Ist . 6jl08 

Consol.,  19a5 . 5 1  88 

Collat.  trust,  1919. .,5;  80 
Oreg.  Imp.  Co.— 1st —  6  102 
Consol.,  gold,  1939. .5 
Pennsylvania  Co,— 

Ist,  coupon . 4H  106 

Registered . 4H 

Pitts.Ft.W.<fcC.-l8t.7 

ad.,  19ia . 7 

3d.,  19ia . 7 

Penn.  RR.,  1943,  g..4 
Clev.4&:  P.— Con8.8.ld,7  1181^-119 
Gen. , 194a,  8er.A.4^i  ....  -  .  .j- 
St.  L.V.&  T.  H.-l8t.7  107^-108  10894-109 

ad.  guar.,  1898 . 7  HO  -HO  |HO«  HOH 

Gr.R.dt  Ind.,194l.4>4  9094-lOOHilOO  -101 
Peoples’GA'C.,Chi.ad  fi  10394- 104H 

1  St,  guar.,  1904 . 6 

Peo.  Dec.  &  Evausv.— 

1st,  19a0 . 6 

ad,  19a6 . 5 

Evansv.  Div.,  1st . 6 

Peo.  <fc  Fast.— Ist,  con.4 

Income,  19510 . 4 

Peo.  &,  Pck.  Un.— l8t..6 
■2d  mort..  19ai . 4H  ....  -  ...  75  -76 


January 

Febr’ry. 

MARCH. 

April. 

MAY. 

Low.  High 

Low.  High 

TjOW.High 

Low.Hijfh 

Low. High 

101  -10194 

102  -10294 

10294-10394 

10294-10294 

.  -  ... 

102%-102% 

12194-12394 1 

123  -124 

12294-124 

12394-12394 

122 

-123 

12194-12294 

123  -133 

12394-124 

_  -  ..  . 

-  ... 

10754-10894' 

10794-10894 

106  -107 

10794-10794 

107 

-10754 

10894-10894 

10594-10694 

106%-107 

107 

-107 

106  -106 

....  -  .... 

10294-10294 

10294-103 

10294-10294 

99 

-10094 

_ 

-  _ 

10294-10294 

...  -  .... 

10294-10354 

-  ... 

118  -11994 

120  -12054 

....  -  .... 

-  -  .... 

115 

-11794 

119  -119 

119  -119H 

11894-11894 

11894-119 

116 

-11694 

10194-10294 

10194-10394 

10094-10294 

9994-102 

100 

-10194 

10194-10294 

10194-103 

9994-10194 

9994-10094 

99 

-10194 

_ 

_ 

97  -  9754 

9794-  9994 

9794-  0894 

95  -  9654 

93 

-  9554 

96  -  96 

_  - 

...  -  .... 

...  -  - 

-  .... 

11094-11194 

110  -lllHS 

110  -110% 

11094-11094 

110 

-11094 

11994-11994 

.  . .  -  .... 

-  ... 

_ 

100  -109 

108%-108% 

71  -  8194 

75  -  75 

7794-  84 

80-84 

5194-  5194 

_ 

_ 

10694-10894 

10694-10894 

106%-108 

10694-108 

106%-107 

8394-  8594 

85  -  8694 

82  -  8394 

8394-  8494 

82 

-  8494 

105  -105% 

106  -10694 

10694-10794 

10094-10794 

105 

-10794 

88  -  9294 

9194-  92 

9194-  OlJsf 

92  -  92 

90 

-  90 

96  -100 

97  -  99 

97  -  97 

98  -  99 

9494-  98 

118  -11892 

118  -120 

12094-12054 

117  -117 

11394-116 

_ 

_ 

12394-124 

12494-12494 

123  -123 

120  -120 

. 

90  -  90 

88  -  9194 

8394-  84 

83  -  83 

81?4-  82 

-  .... 

_ 

_ 

9294-  9294 

_  -  _ 

88-89 

-  .... 

90  -  91 

89  -  90 

00 

1 

8494-  86 

8494-  8494 

11594-11794 

11594-118 

11594-117 

116  -118 

116 

-117>4 

11494-11794 

11694-118 

115  -11694 

11594-11754 

115 

-116 

11294  114 

11394-115 

113  -11394 

HI  -11394 

10094-112 

110  -lllH, 

112  -112 

...  -  .... 

-  - 

106  -107 

106  -108 

10494-10594 

107  -10794 

106 

-10794 

6654-  '?294 

67  -  7294 

67  -  71 

6794-  72 

5854-  69 

90  -  00 

117  -121 

11794-11894 

118  -118 

118  -118 

-  .... 

8654-  8954 

....  -  .... 

90  -  92 

90  -  92% 

87 

-  87 

9894-10094 

101  -lOlJ^ 

101  -101 

101  -101 

“  .... 

100  -102 

102  -104 

102  -10394 

100  -10194 

10394-10394 

84  -  8894 

8794-  8994 

83  -  83 

8094-  83 

79%-  80 

7294-  7'?% 

7494-  8094 

7494-  7894 

73%-  77 

6794-  73 

85  -  9294 

89  -  90 

85  -  8694 

....  -  .... 

8294-  8254 

— 

112  -112 

111  -111 
11094-11094 


10794-109 
6094-  6294 


-11094 

-  9194 

-  81 

-10394  10294-105 
6194-  64  6194-  67 


90 

81 


-  9294 

-  81 


-10694  10794-10794 
10694-10694 
13694-137 
13594-13594 


137  -13794 
135  -135 
13094-133 


103 

70 


-103 

-  7094 

-  79 

-  2694 


110  -110 

HO  -11094 


54 


10994-112 
90  -  91 
77  -  7894 
10294-10394 
62  -  6494 

10894-10894 

13594-137 
13594-13594 
131  -131 

119  -120 
10994-10994 
10894-109 
10894-110 

10194-10294 

103  -10394 


12194-123 
106  -107 

10694-10694 
10694-10694 
99  -10094 
99  -  99 


June. 


Low. High 


116  -120 
11794-11794 
104  -105 

10494-10194 

99  -  99 


11894-119 
118  -118 
9994-10194 
•9794-101 
10594  10594 


92%  •  9594 


10994-11094 


102 

80 


-10494 
-  83 


10394-105 
90  -  9094 
9494-  94% 
11294-11494 


98  -  98 


83-84 


114 

111 

109 


-117 

-11694 

-110 


9894-102 


-  65 

-  93 


80  -  80 


-  90 

-  97 

-  72 

-  8194 


JULY. 


Low.  High 


11894-11894 
115  -115 
*94  -  9994 
9294-  99 


90 

90 

105 


-  95 

-  91 
-108 


104  -104 


AUGUST. 


Low.  High 


116 

114 

101 

103 


Sept’ber. 


Low.  High 


-1199411994-122 
-H794'h8  -120 
-10494  i02 
101 


-103 


97  -100 


9994-  9994 


114  -11494 
11494-115 
9394-  9794 
92  -  9594 
101  -105 


8994-  93 


106  -10894 


10094-10094 


102  -10394 
7894-  819i 

98  -10191 


90 

HI 


-  94 
-HI 


80  -  80 
10794-11394 

105  -11194 
10694-10994 


85  -100 
3994-  6194 
95  -  95 


100 

97 

80 

85 

60 


112  -112 


103  -103 


93  -  95 


50  -  68 
50  -  65 


109  -10994 

11094-11094 


101  -101 


10894-109 
6094-  63 


10594-106 
5194-  5894 


110 

92 

75 

103 

59 


-11094 

-  92 

-  79 
-10494 

-  6294 


10994-11094 
108  -108 


7094-  72 
105  -105 
77  -  77J4 
21  -  2594 


103  -104 
6994-  70H 

77  -  7794 
21  -  22 
11094-111 

73  -  73 


10894-10994 

10994-10994 

10294-10294 

10394-10494 


10894-10894 

10794-109 


HI  -HI 


92  -  92 

10994-11094 
8894-  90 


100  -10394 
4894-  58 

10794-10994 
108  -10894 
136  -136 


127  -12994 


11694-117 


101  -101 
65  -  65 

74  -  7594 

2094-  21 

70  -  70 


10894-109 

10194-103 

102  -103 


10094-10094 

65  -  65 
98  -  9894 

66  -  74 
18  -  1994 


105  -105 
50  -  5394 


10894-11094 
8694-  88 


-  99 

-  5294 


108  -109 


135  -136 


4494-  50 


95  -  9794 
38  -  4894 

102  -10694 


108 

105 

99 


-108 
-105 
-  99 


103  -103 

95  -  96 
6894-  72 
18  -  19 


10294-103 

115  -117 


9794-103 

76  -  809a 
99  -100 


8794-  8794 
07  -HI 


-11094 

-10894 

-101 

-  87 

-  81 


2494-  4494 


75  -  75 


50  - 

3594- 

40  - 


-104 

-103 


99  -10094 


12094-12394  123  -12594  12594  12594 

118  -12294  12194-12494  12294-125 
10394-106  10694-10794  107  -107 

104  -108  105  -10694;....  . 

10694  10694  ...  ..... 
101  -101  100  10194  101  -10194 

98  -  99  jioo  -10094 


11594-119 

9794-  99 
95  -  98 
102  -102 


9294-  95 


10854-110 


104  -105 


102 

78 


-106 
-  81 


October. 


Low.Higli 


Nov’BER.  Dec’ber. 


Low.  High  Low. High 


10694  -10694  , 


117 

116 


-117 
-117 

9794-10354 

9794-10194 


110>4-H794  . 


10294-104 

10194-103 


10094-10094;....  - 


; 10394-10494 
;i0054-103 


9194-  96 
89  -  9294 

10954-112 

11494-11494 


101  -101 


95  -  97  i  97  -  98 


HI  -11354 


10494-106  -10694-109 
80  -  83941  8294-  8454 


113  -11394 


10654-10794 
8294-  85 


99  -104  I102  -10494 


8794-  02 

113  -113 


95  -  95 


118  -118 


90  -  9394 

11294-113 


I 

10594-10694  106  -10694 
90  -  90  |....  -  .... 
9594-  98  I  95  -  95 
113  -114  '11554-11694 
101 94-10394 1 1 0394  -10394 
102  -102  I  97  -  98 


10494-109 
IOO94-IO6 
88  -  9094 
85-85 
71  -  72 
3094-  38 


104  -10994 
103  -105 
85  -  9194 


100  -106 


10594-10994 


47  -  48 

3994-  4894 

50  -  60 


103 

102 


-103 

-104 


9894-101 
40  -  4594 


99  -10094 


10594-107 
HO  -110 


-  85 

-10194 

-  50 


101 
80 

...  -  ....;  70 
8994-  94  92 

32  -  4694'  45 


-104 
-  81 

-  70 

-  96 

-  4994 


104-94-105 


129  -129 


116  -116 


107  -10894 
10294-105 


10894-11094 
108  -110 
87  -  9094 


6994-  70 
30  -  36 


52  -  52 

3994-  4494 

50  -  54 
52  -  53 


10794-108 

10754-10794 


100 

48 


-10094 

-  50 


95  -102 


90 

43 


107 

106 


-  9694 

-  5094 

-108 

-106 


13094-13094 


10594-10594 


65  -  6954 
3194-  36 


10994-111 
•106  -10994 
88  -  8994 
87  -  87 
65-68 
2794-  3594 


110 

50 


-110 
-  50 


11494-11494 
53  -  53 
5694-  5694 


82 

50 

43 

54 

50 


82 

50 

4894 

54 

54 


110 

110 


-110 

-110 


102 

60 


-101 
-  52 


-  41 

-  77 


-103 
-  64 


-100 
-  5594 


10794-10894 
10594-10594 
132  -132 


98  -  98 


38 

89 

65 

14 

107 

65 


-  65 

-  89 

-  69 

-  18 
-107 
-  65 


50  -  50 


58 

12 

105 


-  61 
-  15 

-10594 


9994-  0094 

95  -  97 


-  90 

-  7194 

-  19 


11794-11794 


10794-10794 


10094-10094 
101  -101 


30  -  50 

68  -  6994 
1694-  18 
10794-10894 


10794-10854 
106  -106 
102  -102 
100  -10294 
8994-  90 


95  -  98 
30  -  4894 
4194-  48% 

50-55 


10994  110 


113  -113 


93  -  9694 
50  -  51 
3694-  3694 


103 

65 


•98 

49 


-105 


-  99 

-  56% 


10894-110 
105  -106 
135  -135 


109 

108 


-109 

-108 


34  -  40 
8494-  85 
68  -  7194 
18  -  21 


9794-100 
8994-  94 


-  37 

-  80 

-  74 

-  16 


•  Bx-tnterest. 


RAILROAD  BONDS. 


HO 


1A93— Continued. 


JANTTART 

FIBR’BT. 

March. 

April. 

MAT. 

Junk. 

JULY. 

AtjorsT. 

SgPT’BER. 

October. 

NOV’BEH. 

Dec’ber 

Low.Hlgb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.HlKh 

Low. High 

IdOW .  High 

Low.  High 

Low.HIgh 

83Ji-  85« 

76  -  8494 

72)4-  78)4 

73)4-  78)4 

6994-  77 

66)4-  70 

60  -  6694 

6994-  69 

66  -  70)4 

66)4-  7194 

6994-  72)4 

67  -  78 

83W-  83« 
74%-  7614 

73^4-  73^ 
45  -  50 

_ 

_ 

_ 

_ 

68%-  68)/ 
29  -  35% 

49  -  71)4 

45  -  51H 

32  -  47)4 

29  -  33)4 

20  -  30)4 

21%-  32)4 

29)4-  35)4 

29)4-  37 

33  -  36% 

67M-  70 

35)4-  61 

3094-  37)4 

3194-  37)4 

21-33 

19  -  2394 

17)4-  21)v 

14)4-  21)4 

18)4-  24 

18-26 

2294-  26 

18%-  24% 

6m-  6m 

25)4-  6594 

2294-  28 

23)4-  28)4 

16-26 

13  -  18)4 

11  -  15)4 

12-17 

14  -  1894 

16)4-  21)4 

18  -  20)4 

16%-  1994 

QOH-  62 
13W-  i&H 

46)4-  66 
8-14 

26)4-  26)4 
6%-  8 

_ 

11)4-  11)4 
3  -  3)4 

_ 

_ 

_ 

7-894 

6-7 

4-5 

294-  494 

4  -  6)4 

4-5% 

4)4-  6U 

.894-  4% 

_ 

_ 

127)4-127)4 

_ 

125  -125 

. 

12294-123)4 
11094-11094 
97)4-  97% 

_ 

102^4-103 

103  -10394 

103)4-103% 

10194-102 

101)4-102 

101)4-101)4 

10094-101 

97)4-100 

98)4-101 

100  -101 

100%-101>4 

102^-lOm 

_ 

_ 

_ 

102  -102 

101  -101 

101  -101 

99  -IQP 

_ 

100  -10094 

10094-101% 

108)4-108)4 

112  -112 

_ 

_ 

_ 

_ 

_ 

81  -  82 

8294-  83% 

82  -  84)4 

84)4-  88 

86  -  87)4 

83)4-  86)4 

77)4-  8494 

72-77 

75  -  81 

79)4-  81)4 

m  -  88 

86%-  88 

_ 

_ 

_ 

00-00 

_ 

83  -  83 

85%  -  85% 

80-80 

_ 

_ 

98)4-  98)4 

_ 

107  -107 

_ 

_ 

103  -108 

108  -111 

106)4-109 

107  -108 

105  -109 

107  -108)4 

103  -105)4 

102  -103)4 

103)4-109 

108  -110 

110  -111)4 

109  -111 

86H-  89 

90-90 

85-85 

86-86 

79-84 

86  -  85)4 

85)4-  87 

....  -  .... 

80-90 

91  -  93)4 

92  -  92 

....  -  ... 

67  -  72« 

71)4-  78 

69  -  78)4 

77  -  77)4 

76)4-  78 

70  -  76 

_ 

60-70 

_ 

_ 

67  -  73 

70  -  74% 
50-56 

70  -  73 

_ 

71  -  T7 

76)4-  83% 

79  -  8094 

76)4-  80)4 

66  -  7694 

66-60 
6494-  60 
24)4-  27)4 

55-56 

40  -  47 

46  -  66 

48  -  52% 

42  -  49 

40  -  48 

13  -  1914 

44)4-  52 

43)4-  18)4 

39-48 

24%-  40 

21%-  21% 

_ 

_ 

_ 

• 

24J^-  27H 

...  -  ... 

16  -  28 

159i-  21 

....  -  .... 

21  -  26% 

19%-  2494 

20  -  2494 

18  -  21% 

96)4-  96)4 

08-98 

80-80 
7(%-  77% 

71)4-  78 

74)4-  77 

76)4-  7794 

74  -  77)4 

70  -  76)4 

63  -  69 

54  -  64)4 

60  -  66 

63%-  69 

67)4-  74% 

60  -  74 

113M-113« 

114  -115 

Il4i4-115 

111)4-112 

110)4-112 

110  -112 

104)4-11194 

104  -10794 

109)4-111 

106)4-110)4 

11094-112% 

112  -114 

101  -101 

92  -  94)4 

_ 

_ 

_ 

_ 

100  -101 

101  -101 

93-96 

91%-  95)4 

9294-  94 

86-87 

83-85 

....  -  .... 

...  -  .... 

74  -  76)4 

•67  -  09% 

67  -  71 

76  -  78 

104  -106 

7094-  74)4 

102)4-10394 

72)4-  74 

_ 

_ 

_ 

_ 

104  -104 

10494-10494 

104)4-104)4 

100  -101)4 

102  -102 

100  -103 

102%-103 

104%104)* 

104K-104K 

101)4-101)4 

101  -101)4 

102  -102 

100  -101 

100)4-100)4 

....  -  .... 

90-95 

99  -  99 

99  -  99)4 

99^-103 

103%-10394 

101^-10194 

...  -  .... 

101  -101)4 

101)4-102)4 

97)4-100 

98  -100 

98  -  98 

....  -  ... 

98-98 

98  -  99)4 

•100  -101% 

101%  102 

66-66 

10114-101% 

llOH-llOH 

66  -  67)4 

_ 

64-64 

_ 

_ 

101  -101 

101  -101 

98  -  98 

96-96 

107  -107 

110)4-110)4 

102J4-108J4 

101  -101)4 

10094-101)4 

101)4-102 

100)4-10194 

101  -102 

100  -101)4 

95  -  98 

95  -100 

95  -100 

100  -101 

102  -102% 

10554-107 

107  -108)4 

108  -108% 

108  -109 

104  -104)4 

102)4-104)4 

101)4-102)4 

94  -  98 

_ 

_ 

98%-100)4 

103  -104 

....  -  ... 

104  -104)4 

105  -105)4 

103)4-104)4 

104  -104 

99)4-100)4 

99  -100 

98  -  99)4 

100  -100 

100  -100 

....  -  ... 

100  -100)t 

104  -104 

_  -  .... 

10494-10494 

....  -  .... 

104)4-104)4 

99  -100 

99-99 

99  -  99 

95  -  98 

95  -  95)4 

97%-  97% 

97%  -  97% 

84)4-  9054 

36)4-  89)4 

88  -  89h 

85  -  86)4 

82)4-  85 

80  -  83)4 

76)4-  81)4 

60  -  75 

70  -  74 

68)4-  76 

75-80 

72  -  79% 

86^-  90 

• 

88  -  88  . 

113)4-113)4 

112)4-113)4 

88  -  88)4 

113  -113 
112)4-114 

8494-  86 

83-83 

109  -109 
109  -111 

80-83 

109  -109 
109  -109 

_ 

_ 

68-73 

107  -107 

107  -107 

104%  106>4 
104%-107 

100  -10754 
90V4-1O&W 

111)4-11294 

112  -114)4 

101  -109 

100  -104 

106)4-107 

111)4-112)4 

11294-113)4 

1121^-114 

11494-114H 

111  -lU 

....  -  ... 

101  -109 

100  -104 

100  -108 

107  -107 

104%  107% 

999t-10894 

106)4-106)4 

111  -111 

108  -108 

111  -111)4 

110  -110 

....  -  .... 

102  -10-1)4 

99  -100 

102  -102 

98  -  98 

102  -102 

04  -  94 

96-96 
6694-  68 

94)4-  94)4 
6794-  69 

95-96 

61  -  64H 

_ 

88-90 

_ 

_ 

77  -  77 

40  -  51 

67)4-  68 

65)4-  6694 

60  -  63)4 

69  -  69 

48  -  60 

55  -  56 

78  -  78 

53  -  53 

50  -  52 

104^-104^ 

66«-  68 

105  -105 

105  -105 

_ 

_ 

63)4-  67 

% 

66  -  (STH 

64-66 

62)4-  66)4 

58-64 

61-60 

60  -  5794 

6594-  60% 

54  -  60% 

•56%-  60% 

66  -  61% 

24  -  28)4 

26  -  2894 

24)4-  26)4 

2594-  28 

22-26 

21  -  24 

12  -  21 

14)4-  19)4 

16  -  19)4 

15)4-  19)4 

18%-  22% 

16%-  20 

....  -  .... 

107  -107 

...  -  ... 

106  -106 

....  -  .... 

103  -103 

99  -100 

100  -100 

....  -  ... 

103  -103 

102  -103 

108  -109)4 
11794-118 

110  -110 

111  -111 
116  -116 

107  -110 

105  -105 

117  -120 

116)4-117)4 

11594-116)4 

111  -112 

110  -112 

113  -113 

112  -113 

113  -113 

114  -117 

117)4-11794 

118)«-119 

117  -117)4 

119)4-119)4 

115  -116 

113  -116 

....  -  .... 

109)4-110)4 

113)4-116 

114  -11594 

H3  -116 

114  -116 

121  -122)4 

12194-133)4 

122  -123)4 

122  -123)4 

118  -121 

118  -119 

111)4-116 

111  -112 

....  -  .... 

116  -116 

117%-!  19% 

110^-120 

100  -100)4 

10094-102)4 

102)4-103 

103  -103)4 

102  -103)4 

101  -103)4 

lOO  -10094 

97-99 

97  -  99% 

99%-100)4 

100  -102% 

101  -10194 

100)4-10<^ 

100  -100 

_ 

....  .... 

87  -  92 

88-91 

89)4-  90)4 

89)4-  91 

89)4-  90)4 

90  -  91)4 

87  -  89)4 

88  -  88 

79  -  87 

83-87 

86-87 

89-00 

86-86 

_ 

_ 

— 

• 

116  -116)4 

116  -118 

116  -116 

116  -116 

116  -116 

105  -105 

103  -103 

10894-10894 

110  -110 

110  -114 

11394-114% 

102)4-102)4 

102)4-102)4 

10494-106 

103  -105 

10294-103 

102  -103 

99)4-  09)4 

99-99 

...  -  .... 

95  -  95 

96  -100 

00^-106 

104  -104 

103  -105 

105  -106 

105  -105 

102)4-103 

102)4-102)4 

67  -  67 

66-66 

70)4-  71)4 

71)4-  76 

71  -  72)4 

1 . . .  .... 

66  -  71*4 

71)4-  76 

73)4-  76 

70  -  73)4 

70  -  70)4 

68-70 

67  -  67 

....  .... 

67)4-  60 

_ 

_ 

. 

62-60 

62  -  67 

64-60 

53  -  69% 

93)4-  94 

95  -  97 
66)4-  66)4 
76  -  78 

_ 

•  .  •  .  «  .  .  • 

66)4-  58 
80  -  8094 

_ 

81-83 

82)4-  83 

8094-  83 

74  -  77 

70  -  76 

69  -  72)4 

72-74 

74  -  74 

70%-  70% 

73-78 

97  -  98)4 

97%-  9894 

9714-  98 

97%-  99 

70  -  96)4 

70  -  70 

• 

106  -108 

106)4-106)4 

106)4-100 

105)4-105)4 

_ 

86-86 

10  -  im 

114  -11194 

79)4-  79)4 

••••  •••• 

_ 

_ 

_ 

_ 

114)4-116 

116  -116 

113)4-113)« 

113  -114 

113  -113 

114  -114 

107  -107 

107  -107 

104  -105 

104%-101% 

107)4-108 

9594-  9794 

96  -  9794 

9194-  0694 

93  -  9194 

94  - 

94  -  94)4 

94-95 

93)4-  93)4 

93  -  94)4 

90  -  94)4 

00  -  91 

so  .  90 

88  -  8994 

89  -  8094 

80  -  89)4 

89)4-  8994 

89  -  H994 

89-89 

•86-86 

8294-  86 

83-84 

81)4-  83% 

80%  -  81% 

80  -  8094 

100  -100)4 

99)4-100 

100  -100)4 

97  -100 

08  -  08% 

9894-  9894 

....  -  .... 

....  -  . 

....  -  .... 

02-02 

93%-  or. 

9494  -  95 

104  -lOlS 

105  -10694 

104  -106 

104)4-104% 

103  -104 

103)4-10394 

101)4-10194 

100  -100 

...  •  .«». 

94  -  9494 

93  -  9694 

96%-  9794 

9394-  94)4 

00-95 

00-01 

90-90 

80  -  82)4 

....  -  .... 

77)4-  77% 

74  -  76 

76  -  76 

76  -  76 

70  -  75 

....  -  .... 

94  -  96)4 

91  -  06)4 

80)4-  90)4 

90-91 

86-80 

83  -  84% 

70  -  81 

70  -  74 

70-78 

...  -  .... 

76  -  75 

80  -  8S 

97)4-  99 

118)4-118% 

103  -103 

98)4-100)4 

10094-10094 

96-96 

_ 

89)4-  9094 

90-91 

90-91 

90%-  91 

91%-  93% 

106  -106% 

...  -  ... 

....  -  .... 

102H-10SW4 

59-65 

102  -102 

7694-  81 

78  -  80)4 

77-78 

77-79 

74  -  78 

69-  74 

69  -  71)4 

64)4-  72 

68-76 

74  -  80% 

•72%-  78% 

26  -  aH4 

««-  28 

VH-  am 

17%-  28 

17  -  Wfc 

13  -  18 

1894-  17 

15)4-  189f  1894-  2194 

19-23 

18-28 

BONDS. 


Phila.  dc  Reading;— 

General . 4 

Registered . 4 

let  pre(.  Inc..  1958.  .5 
*.jd  pret.  Inc.,  1958. ...S 
3d  pref.  Inc..  1958-. ..3 
3d  pref.  Inc.,  conv — 3 

Deferred  income . 9 

Pine  Creek— 193‘J.  gu.6 
P.  Cin.*:St.Ii.-1900.r 
P.C.C.&  St.L.-“A”.4H 

Series  B.  1942 . 4K 

Pltts.CI.dkTol.-lst.e 
Pitts.  &  I  .  K.-2d,’28.5 
PIttsb.  &:  West.— 1st. .4 

Mortgage,  1941 . .3 

Pleas.  Val.  Coal-lst.O 
Proc.«!kG.-lst,  1940.9 
RIcbm’d  <fe  Danville-- 

Consol  ..  .  9 

Debenture .  6 

Con.  M.,  gold,  1939. 3 
Trust  reeeipts.. 
Wash.  O.  W.,  1st. 4 
Rich.  Sc,  W.  Pt.  Ter.— 

Trust . 9 

Trust  receipts.. 

I  Cou.,  1st,  col.  t.  g...'..3 

Trust  receipts . 

Rio  Gr.  June.— 1st,  g.  .3 
Rio  Grande  Sonth’n...3 
RIoG.W.-lst,  1939.4 

R. WdUO.,coii  1st,  ex. 3 
Ct.  Sc  Bl.  R.-1922..4 

St.  Jo.  Sc  G’d  lBl.-lst.9 
Kan.  C.  Sc  Om.,  1st.  .3 
St.  Louis  Alt.  Sc  T.  H.— 

1st .  7 

2d,  pref . 7 

2d,  Income . 7 

Dividend  bonds . 9 

Ch.  St.  L.d:  Pad.,lst.3 
Belle,  d;  So.  Ill.-lst.8 
St.  Louis  dk  Iron  Mt.— 

let.  extension . 3 

2d,  1897 . 7 

Arkansas  Branch. ...7 
Cairo  Ark.  Sc  Texas.  7 
Gen.  consol.  Sc  1.  g.....3 

Stamped,  guar . 3 

St.  L.  Sc  San  Fran.- 

2d,  class  A . 9 

Class  B . 9 

Class  C . 6 

General  mort . 9 

General  mort . 3 

Consol,  mortgage. ...4 

lot,  trust,  1987 . 3 

Ft.  S.  dk  V.  B.-l  st...9 
St.  Louis  Southw’t’n— 

lot,  1989 . 4 

2d  Inc.,  19>9 . 4 

St.  P.  dk  D.-2d,  1917.3 
St.  P.  Minn,  dk  Man.  - 

1st,  1909 . 7 

2d  mortg.,  1909 .  9 

Dakota  Extension. ...9 

1st,  consol.,  coup - 9 

Reduced  to . 4K 

Registered  .... 
Montana  Ext.,  1st. ..4 

Registered . 

Montana  Cent.,  1st.  9 
1st,  guar.,  1937. ....3 
E.  Minn.,  1st,  1908  .3 
San  An.  dk  Ar.  Pass- 
1919  trust  receipts..9 
1929  trust  receipts.. 9 
1st.  1943,  gold,  gu...4 

S. F.dkN.P.  lst,1919..3 
Sav.Am.  dk  Mon.— lBt.9 
S.  V.dkN.E.,lBt.l989.4 
Security  Corp.— lst....9 
South  Carolina- 

1st,  ex  Apr.,’91,  ep..9 

2d,  1931 . 9 

Incomes . 9 

So.  Pacific,  Cal— 1st... .6 
1st  consol.,  1938. ...3 
Au.  dk  N.W.,  lst,’41.3 
So.  Pac.,  Ariz.,  Ist — 9 
So.  Pac.,  N.  Mex,— lBt.9 
Tenn.  Coal  dklron— 


Blr.  Dlv.,l8t 


.9 


Texas  dk  N.  Orleans— 

Ist,  1905 . 7 

1st.  consol.,  1943,  g.3 

Sab.  Div.,  lot . 9 

Texas  dk  Pacific— 


iucm  aoae. 


•  Bz-intsrest. 


oo 


RAILROAD  BONDS. 
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BONDS. 

January 

Fbbr’bt 

March. 

April. 

Mat. 

Junk. 

July. 

August. 

Skpt’ber 

October. 

Nov’ber 

I _ 

1  Dec’ber. 

Low.High 

Low.High 

Lon. High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.  High 

Low.High 

Low.High 

Low.High 

j  Low.High 

Third  Avenue  (N.  Y.) 

- - 

1 

let,  1937 . 5 

Tol.  A.  A.<fcC.,  1917.6 
Tol.  A.A.i&N.M..  let. 6 
let,  consol.,  1940. ...3 
T0I.A.A.&  G.T.-lst .  .6 
Tol.  A.  A.  &  Mt.  PI. -6 
T0I.&  Ohio  Cent.— Ist.S 
T.P.&W.-lst,  1917  .4 
ToI.St.L.A;  K.C.-lst.6 
Cls.  (k  Del  — l8t,  con..5 

98  -105V< 

11254-1135* 

10254-10454 

11354-11454 
98  -10254 

11354-115 
98  -  9954 

11354-116 

111  -115 

106  -110 

10554-10654 

107  -110 

jl09  -110 

111  -114 

11354-11654 

103  -108^ 

106  -10754 

106  -108 

107  -108 

...  -  _ 

90  -  93J^ 

93  -  93 

....  -  ... 

88-93 

30  -  3054 

30  -  3054 

_ 

_ 

_ 

113  -116 

115  -116 

113  -113 

106  -112% 

100  -100 

..  -  .. 

...  - 

_ 

102  -107M 

10454-106 

9854-10154 

99%-101 

....  -  .... 

90  -  90 

> 

105  -107ii 
80  -  81 
88>^-  90)4 
103  -103^ 

10754-10854 
8054-  8054 
85-90 
103  -10354 

107  -10854 
8054-  8054 
81  -  86 

10854-109 
79  -  8054 
7854-  85 

10254-10554 

78  -  80 
6054-  76 
100  -100 

106  -106 

68  -  63 

102%-103H 
72%-  74 
65  -  60 

100  -10254 

48  -  54 

102  -104 
70  -  70 
63  -  5754 

103  -105 

55  -  63 

105  -10654 
74  -  78 
6354-  04 

10754-108 

80  -  8654 
62-64 

Union  Pnciflc  — 

93%-  95 

....  -  .  ,  ,  . 

100  -101?4 

99  -10054 

let.  1896 . 6 

iBt,  1897 . 6 

iBt,  1898 . 6 

iBt,  1899 . 6 

Sinking  fund . 8 

Registered . 

105 

1085^-107 
108M-109 
109  -110^ 
103!^-105« 

106  -10654 
10654-10754 
10854-10954 
10954-110 
105  -10554 

106  -107 
10654-10754 
108  -109 
10954-10954 
101  -10154 

10654-107 
10754-10754 
10854-109 
110  -110 
10154-10154 

106  -107 
10654-107 
108  -10854 
109  -10954 

10154-10254 

10654-10654 
10754-10754 
10754-10954 
110  -11054 
10154-10254 
102  -102 

10254-10354 

1035,-10454 
104  -10654 
104  -104 

10154-10254 

100  -103 
100  -102 

101  -10254 

102  -102 
98  -10354 

10254-10454 

10454-105 

103  -10654 

104  -107 

10154-10454 

10254-10554 
10354-10554 
104  -10754 

102  -10454 

102J4-10454 
104  -106 

10454-1C6K 
100  -100 

103  -106 

104  -10544 

105  -10654 
10654  107 

98  -100 

Collateral  Trust . 5 

Collateral  Trust . 6 

_ 

655,-  66 

101  -101 

_ 

....  -  ... 

100  -100 

...  - 

_ 

_ 

97  -  97 

90-90 

77  -  8254 
10354-10354 

Collateral  Trust. ...4H 
Col.  tr.  notes,  ’94,  g.6 
Kan.Pac.— Ist,  1895.6 

67  -  73H 
98ii-102H 
106H-106m 

73  -  "3 
9854-100 
104  -104 

65  -  70 
9754-  9854 

68  -  6954 
9754-100 

67-68 
95  -  9854 

60  -  6254 

9454-  9954 

103  -103 

_ 

48  -  60 
90  -  97 

50  -  5754 
7254-  86 
101  -101 

8254-  89 

48  -  48 
8O54-  91 

49  -  50 

88  -  91K 
10254  10454 
101  -10354 
107  -10954 
*8754-  94 

Ist,  1896 . 6 

106^-106^ 

....  -  .... 

] 0554 -10554 

105  -105 

....  -  .... 

....  -  .... 

Denver  Div . 6 

1st,  consol . 6 

Cent.  Brunch,  8.  1..  7 

I085(i-112 

Ill  -1115^ 
11094-111% 

11154-11154 

10954-111 

112%-113% 

109%-111 

10954-10954 
105  -10754 

10354-105 
96  -  9854 
70  -  70 

100  -105% 

109  -109 
88-99 

10954-10954 
91  -  9554 

109%-109% 

65-85 

106  -1085* 
8254-  89J4 

At.  Col.  tt  Pac.— l8t..6 
At.  J.  Co.  &  VV.,  181.6 
Oreg.  Sh.  Line— Ist. ..6 
Or.Sh.L.  <&  U.N..con.5 
CoIlat,Tst.,1919,g.5 
Utah  Southern— Gen. 7 

81  -  86H 

82  -  82 

85  -  86 

82  -  82 

84-85 

84-84 

76-80 

....  -  .... 

5954-  65 

60  -  60 

40  -  60 

48  -  48 

45  -  50 

106M-109 
76«-  80^ 
80H-  82M 
100  -103 

105M-108 

79  -  79% 

102  -102 

10354-10654 
77  -  7754 

102  -102 

10354-10554 
71  -  7654 

10054-10354 

67  -71 

77  -  86 

9754-102 
6554-  70 

72  -  72 

98  -10154 

90  -  90 

80  89% 

52  -  60 
61-54 

8454-  89 
5754-  64 

68-88 

47  -  5754 

81  -  90 
4454-  4854 

7454-  90 

48  -  51 

Ext’n,  Ist,  1909 . 7 

U.Pac.Den.<&  G.Con.5 
Un.Pac.L.<feCol..lst.,5 
U.  S.  Leather— 191.5. .6 

100  -103 
68h(-  75H 
84-81 

7054-  74 

10054-10154 

69  -  7154 

101  -101 

71  -  73 

101  -101 
66%-  71 

90  -100 

60  -  6854 
75  -  77 

4754-  62 

75  -  76 
3954-  50 

90-90 

42  -  49 

3754-  46 

85-85 

40  -  43 

40  -  40 

....  - 

_ 

10354-104 

100  -103% 

.  . 

103  -10554 

105  -10654 

10454-10454 

Utah  North’ll —1st.  ? 

....  -  .... 

_  -  . 

104  -104 

_ 

103  -101% 

Virjjiuia  IVIidland— 

General,  1936 . 5 

Gen.,  guar.staiiiped.5 
Wabash- 

77  -  82ki 
80}^-  82 

83  -  83 
8254-  84 

84-85 

84  -  84 

84  -'86 
84-86 

81  -  8254 
8154-  8254 

79  -  80 

79  -  80 

....  -  ... 

74  -  7454 

7754-  7854 
7754-  79 

76%-  83% 
79  -  79 

73  -  7754 

70  -  73 

72  -  73 

Ist,  gold,  1939 . 5 

'Jd  mort.,  gold,  1939. .5 
Deb.  iuc..  1939,  s.  B.6 
St.L.K.C.&N.K’l  E.7 
No.  Mo.— Ist. 189,5. 71 
St.C.B’ge,  lst,190'.6! 
D.  Ch.  Ext. 194".  .5 
W.N.Y.  &  Penn.— Ist. 5 
ad  M.,  g.,  1927  ...  3-3 
W.  Union  Telegraph— 

102V105 
79>«-  824^ 
37  -  39 
107  107 

10ihi-10!i!4 
109  -109 
98^-  9954 
102  -103 
304«-  33 

105  -10554 
7854-  8054 
3454-  37 
10754-10754 

109  -10954 
9954-10054 
10354-105 

30  -  32 

10454-106 
7754-  79 

34  -  3454 

10254-10454 
10554-10554 
110  -110 
9854-100 

10254-10454 

26  -  2954 

10554-10654 
7854-  80 
3254-  34 
103  -103 
106  -106 

9954-101 

10254-104 

26  -  2754 

100  -104 

71  -  7754 
27  -  30 

101  -10254 

105  -106 

9954-10054 

102  -103 

23  -  2654 

9854  10254 

69  -  74 

25  -  28 

10454  106 

9954-10054 
102  -10254 
2254-  2354 

93  -10154 

60  -  73 

19  -  2354 
102  -102 
100  -101 

9754-  9754 
96  -  9954 
19  -  2154 

93  -  99 

60  -  70 

2154-  22 

9854-100 
100  -100 

95  -  97 

94  -  9654 

18  «-  2054 

9854-103 

68  -  73 

25  -  25 

10054-10154 

10054-10254 

10154-10154 

93  -  99 

95  -10054 
21  -  2354 

10154-105 

70  -  75 
2154-  25 

101  -10154 

10254-10254 

10154-102 

95  -  98 

9954-101 
20^-  2554 

*0154-10354 

7454-  7854 
2554-  2554 
10254-10554 

104  -106 

105  -106 

98  -100 

100  -103 

2254-  2554 

10254-10354 

72  -  7854 
20-25 
106  -10554 
10654-10654 

9954-101 

102  -104 

2054-  24 

Coupon . 7 

....  -  .... 

113  -113 

111  -111 

109  -109 

_ 

110  -110 

110  -112 

11254-1125. 

10654-1075, 

Registered . 7 1 

112J^-1125t 

...  -  .... 

...  -  .. 

.  .  . 

_ 

...  -  _ 

Collateral  trust .  31 

WheePg  tfc  Lake  Erie— | 

103^- 106 

104  -105 

103  -105 

10354-10454 

10254-106 

10254-104 

9554-10454 

95  -  9754 

99  -101 

10154-10254 

102  -107 

Isi . 3 

Consol  . 1 

Ext.4&  Imp.ffi:.,!  930.>>3 

104  -lOiH 

107  -107 
7554-  7654 

10454-10454 
7954-  7954 

10454-105 

76  -  76 

....  -  ... 

103  -103 

...  -  .... 

....  -  .... 

101%-101% 

10154-103 

107  -107% 

_ 

_ 

98  -  98 

9754-  98 

96  -  95 

94  -  94 

94  -  94 

...  . 

Wheel,  Div.,  Ist . 5 

....  -  .... 

10254-10254 

- 

.  • . .  -  .... 

. . . ,  “  .... 

M  It.  L.  E.  dk  P.  Coal. .  .3 
Wis.  Cent.  Co.,  1st,  g.  .3 
Income,  1937 . 5 

77  -  77 
87H-  9254 
33  -  33 

90  -  9154 
30-35 

7954-  7954 

87  -  87 

30  -  30 

88  -  8954 
25  -  26 

73  -  80 

88  -  88 

71  -  7554 
82  -  87 

20  -  21 

68%-  72% 

19  -  20 

6954- '72 

60  -  70 

12  -  1354 

65  -  72 

69  -  70 
9-15 

68  -  69 

1054-  12 

68-70 

68  -  75 

7554-  7654 
69J4-  70 
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NEW  YORK  STOCK  MARKET— 1889-1893. 

The  remarks  below  give  a  brief  outline  of  the  history 
of  the  stock  market  since  1888,  to  be  read  in  connec¬ 
tion  with  the  tables  of  prices  which  follow.  For  the 
year  1893  remarks  will  be  found  in  the  early  pages  of 
the  Financial  Review  at  the  end  of  the  flrst  article 
entitled  “  Retrospect  of  1893.” 

1889.— The  stock  market  opened  the  year  without  much 
animation,  and  throughout  the  month  of  January  there  was 
little  courage  or  inclination  to  operate  heavily.  The  serious 
loss  in  earnings  during  1888  by  many  of  the  Western  roads, 
and  the  uncertain  financial  condition  of  so  prominent  a  com 
pany  as  the  Atchison  Topeka  &  Santa  Fe,  had  much  influence 
on  the  prices  of  stocks  in  general. 

By  far  the  most  important  event  early  m  the  year  was  the 
mee'ingof  railroad  presidents  on  January  10  at  the  hou.-e  of 
Mr  J.  Pierpont  Morgan,  to  organize  the  Inter-State  Railway 
Association.  This  was  followed  u,o  by  other  meetings  to  per¬ 
fect  details  of  management,  and  the  whole  scope  a.id  purpose 
of  the  Association  were  so  comprehensive — namely,  to  secure 
harmonious  working,  and  to  prevent  rate-cutting  on  all  the 
Western  and  Southwestern  railroads — that  its  effect  could  not 
be  otherwise  than  most  beneficial  to  the  market.(_  There 
was  an  active  demand  for  railroad  bonds  at  advancing  prices, 
and  the  Reading  Income  bonds  were  prominent,  the  Managers 
declaring  1%  per  cent  interest  on  the  firsts  and  seconds,  but 
only  2^  per  cent  on  the  thirds.  The  Gulf  Colorado  &  Santa. 
Fe  bonds  declined  heavilv,  owing  to  the  Atchi-son  situation. 

In  the  latter  part  of  January  stocks  were  stronger,  being 
influenced  by  the  large  demand  for  investment  securities,  and 
by  the  sharp  upward  movement  in  some  special  stocks. 

During  the  spring  months  the  stock  market  was  very  irreg¬ 
ular,  and  as  a  rule  the  interest  was  generally  concentrated  in 
a  few  special  stocks,  which  moved  sharply  upward  or  down¬ 
ward  according  to  the  influences  bearing  upon  them. 
Manhattan  Elevated  was  strong  early  in  March,  selling 
up  sharply,  but  dropping  points  when  it  was  announced 
that  the  dividend  which  had  been  talked  about  would  be  paid 
in  scrip.  The  French  copper  syndicate  collapsed  about  the 
middle  of  March  and  the  effect  was  much  felt  in  Boston,  lead¬ 
ing  to  iree  sales  of  stocus  by  Bostonians. 

June  opened  with  a  feeling  of  much  confidence  in  the  stock 
market  notwithstanding  the  continued  exports  of  gold  ;  nor 
was  this  confidence  greatly  shaken  by  the  prodigious  disaster 
by  flood  at  Johnstown,  Pa.,  which  brought  heavy  losses  to  the 
Pennsvlvania  Railroad,  causing  a  decrease  in  earnings m  June 
of  $1,149,382  gross  and  $804,662  net.  Towards  the  close  of 
June  the  boom  in  trust  stocks  overshadowed  all  other  trans¬ 
actions  at  the  Stock  Exchange.  Dealings  were  of  immense 
volume,  and  prices  rapidly  advanced.  Sugar  Trust  touched 
136  and  Lead  35— the  highest  of  the  year -while  Pipe  Line 
certificanrs  sold  at  95  -the  highest  price  up  to  that  date,  and 
Cotton  Oil  touched  58,?^  against  613^  on  May  29. 

In  Augu-st  and  September  the  general  features  of  the  stock 
market  were  not  essentially  different,  and  irregularity  in  the 
movement  of  different  stocks  or  groups  of  stocks  continued  to 
be  the  leading  characteristic. 

Early  in  October  Atchison  broke  further  to  263^  under  the 
prospect  of  reorganization.  The  trusts  were  hindrances  to 
the  market— Cot'on  Oil  breaking  down  to  38,J^  and  Sugar 
being  very  irregular  ;  high  rates  for  money  also  checked  busi¬ 
ness.  The  Atchison  plan  of  reorganization  was  published  in 
October,  and  proved  to  be  one  of  the  great  financial  events  of 
the  year, 

la  November  and  December  money  was  close,  but  not  often 
very  stringent ;  the  bank  reserves  were  so  low  as  to  cause  ap¬ 
prehension  of  a  possible  squeeze  at  any  time.  The  anthracite 
coal  carriers  were  generally  weak  on  the  bad  prospects  of  the 
trade  and  the  continuous  mild  weaiher  ;  the  trust  stocks  broke 
still  further,  and  three  of  them  touched  the  lowest  points  of 
the  vear  early  in  December,  when  Cotton  Oil  sold  at  27,  Lead 
at  17  and  Sugar  Trust  at  55.  Petroleum  certificates  had 
reached  their  lowest  point  at  80  on  April  23  and  highest  at 
11234  on  November  8. 

Late  in  December  business  at  the  Stock  Exchange  was 
reduced  to  a  minimum  and  prices  were  depressed  by  the  high 
rates  for  money,  which  on  the  27th  were  forced  up  to  30  per 
cent  per  annum  and  on  the  80th  to  40  per  cent. 

1890.— In  January  the  Stock  Exchange  markets  were  in¬ 
clined  towards  strength  in  the  early  part,  and  as  soon  as 
money  relaxed  prices  generally  advanci^.  The  first  serious 
check  was  given  by  the  announcement  about  the  10th  that  no 
interest  would  be  paid  on  any  of  the  Phila  &  Read,  preferred 
income  bonds.  In  the  latter  part  of  the  month  another  set-back 
was  encountered  in  the  attempt  to  wreck  the  Sixth  National 
Bink  by  parties  who  had  purchased  con  rol  of  the  stock,  and 
the  suspension  of  two  smaller  up-town  banks  in  consequence. 

The  dourse  of  the  stock  market  in  February  was  quite  un¬ 
satisfactory  and  the  tendency  of  prices  generally  downward, 
and  in  March  the  tone  only  improved  in  the  latter  half  of  the 
month. 

In  April  there  was  a  stronger  tone  and  a  good  business  in 
stocks  and  railroad  bonds  at  firmer  prices.  The  course  was  a 
crescendo,  the  market  rising  in  activity  and  higher  prices  till 
the  last  week,  when  many  tecurities  reached  the  highest  prices 
BO  far  made  in  the  year.  In  May  the  Stock  Exchange  markets 


were  very  active  and  buoyant,  and  many  stocks  then  reached 
their  highest  point  of  the  whole  year  189(K 
t  In  June  stocks  were  strong  during  the  first  part  but  irregu¬ 
lar  later  in  the  month.  The  market  was  comoaratively  quiet 
during  July,  and  did  not  show  any  extraordinary  movement, 
notwithstanding  the  final  passage  of  the  Silver  Bill,  which 
was  approved  July  14.  The  Agricultural  Bureau  report 
was  unfavorable  on  winter  wheat  and  oats.  London  was 
affected  by  the  financial  troubles  in  Buenos  Ayres  and  by  the 
consequent  rise  in  nnney  there,  which  prohibited  any  con¬ 
siderable  buying  of  our  securities  ;  and  in  the  last  week, 
when  the  Bank  of  England  rate  was  advanced  to  5  per  cent, 
London  became  a  seller  :  in  fact,  the  sales  of  stocks  and  bonds 
for  Londoq  was  one  of  the  principal  features  of  the  summer 
and  fall  movement. 

In  August  stocks  were  feverish  and  lower  ;  tight  money,  the 
financial  troubles  in  Buenos  Ayres,  much  selling  here  for  Lon¬ 
don  account,  bad  crop  reports  and  the  strike  on  the  New 
York  Central  &  Hudson  River  Railroad  were  all  depressing 
influences. 

In  September  the  stock  market  was  depressed,  indeed  almost 
strangled,  by  the  constriction  of  the  money  market  until  the 
large  bond  purchase  by  the  Treasury  on  the  17th.  With  the 
relaxation  which  then  came  stocks  recovered  all  romid.  But 
the  tone  was  sensitive  and  depression  set  in  again  in  the  last 
week.  The  silver  speculation  was  checked  and  the  price  of 
bullion  certificates  fell  off  to  109^  late  in  the  month. 

In  October  the  situation  improved  but  little;  London  con¬ 
tinued  to  sell,  and  with  the  bank  surplus  gone  and  tight 
money  again  pressing,  the  month  closed  with  a  number  of 
stocks  below  their  record  so  far  in  the  year.  Silver  certificates 
had  declined  to  103. 

In  November  came  the  great  stock  panic,  and  after  a  ragged 
market  following  the  general  elections  on  the  4ih.  the  record 
of  the  week  of  crisis  was  substantially  as  follows:  On  Mon¬ 
day,  November  10,  there  was  heavy  London  selling  and  great 
depression,  and  the  death  of  Mr.  Janoes  Struther.s  occurred  at 
the  Stock  Board  and  caused  an  adjournment  for  half  an  hour 
about  noon  ;  money  was  PPi"  cent  a  day  plus  interest.  On 
Tuesday,  the  11th,  London  advices  were  strong  as  the  Bank 
of  England  obtained  a  loan  of  £3,000.000  gold  from  the  Bank 
of  France  ;  but  the  Villard  stocks  broke  badly,  and  Decker. 
Howell  &  Co.'s  failure  was  announced  about2  P.  M.,  the  Bank 
of  North  America  being  also  involved.  The  Clearing-House 
Committee  then  met  and  resolved  to  issue  Clearing-House  cer¬ 
tificates,  and  this  relieved  the  bank,  though  the  fact  of  this  issue 
was  not  known  till  after  business  hours.  Messrs.  Charles  M. 
Whitney  &  Co.,  bankers,  failed,  and  also  Mr.  David  Rich¬ 
mond,  an  old  member  of  the  Stock  Exchange.  On  Wednes- 
j  day,  the  12th,  the  tone  was  much  improved  ;  money  relaxed 
I  with  the  knowledge  that  Clearing-House  certificates  were 
issued.  Messrs.  J.  C.  Walcott  &  Co.,  stock  brokers,  suspended  ; 
the  North  River  Bank  closed.  On  Thursday,  the  I3th,  the 
feeling  was  still  better,  but  the  North  American  Company’s 
stock  fell  from  16  to  7.  recovering  slightly  afterward,  and  the 
market  resisted  very  well ;  the  Bank  of  England  rate  remained 
at  6  per  cent,  which  was  encouraging.  On  Friday,  the  14th, 
the  market  was  weak  and  sensitive,  but  without  special  fea¬ 
tures.  On  Saturday,  the  15th,  early  cables  from  London  an¬ 
nounced  the  embarrassment  of  Baring  Bros.  &  Co.,  and  this 
led  to  a  [feeling  of  panic  at  the  Stock  Board,  and  the  sales  in 
two  hours  of  business  reached  424,000  shares.  On  Monday, 
the  17th,  the  failure  of  Mills,  Robeson  &  Smith  was  announced, 
occasioned  by  the  forgeries  of  A.  H.  Smith,  earned  on  for 
some  years,  by  raising  the  face  value  of  stock  cer¬ 
tificates;  Messrs.  Randall  &  Wierum  and  Gregory  &  Ballou 
suspended  :  the  Bank  of  Commerce  passed  its  resolution 
against  the  contraction  of  loans,  and  took  out  $500,000  in 
Clearing  House  certificates— the  resolution  said  :  “  In  the 

opinion  of  this  Board  expansion  is  the  heroic  remedy  for  pres¬ 
ent  ills  rather  than  unceasing  contraction:”  money  was  at  3>^ 
per  cent  a  day  and  the  depre-sion  was  great.  On  Tuesday,  the 
18th,  Messrs.  P.  W.  Gallaudet  &  Co.  failed,  and  it  was  made 
known  also  that  the  North  River  Bank  could  not  open,  but 
must  go  to  a  receiver.  On  Thursday,  the  30th.  Barker  Bros.  & 
Co.  failed  in  Philadelphia,  but  this  did  not  affect  the  market 
greatly,  although  they  were  involved  in  large  financial  opera¬ 
tions  with  several  railroads;  the  Bank  of  Eoglind  rate  re¬ 
mained  unchanged  at  6  per  cent,  and  the  tone  in  stocks  was 
getting  perceptibly  stronger.  On  Friday  there  was  a  very 
I  sharp  improvement,  and  many  stocks  reliounded  from  the 
1  depression  which  had  previously  been  so  severe.  The  tone 
I  was  almo.st  buoyant,  and  although  the  feeling  was  not  fully 
I  maintained  the  general  market  in  the  next  week  ending  Nov. 

I  29  was  very  strong  and  leading  stocks  advanced  from  5  to  3 
I  points. 

I  In  December  the  stock  market  was  greatly  depressed  by  the 
I  phases  of  the  money  market  early  in  the  month,  and  reacted 
1  sharply  from  the  small  buoyancy  of  the  latter  part  of  Novem¬ 
ber,  so  that  about  the  Gth  of  the  month  a  numb*  r  of  le^ading 
stocks  were  at  the  lowest  [irices  of  the  year.  With  the  bond 
purchases  of  the  8th  and  the  advices  of  gold  shipments  from 
London  the  tone  changed  and  stocks  graduallv  r-covered.  but 
became  exceedingly  dull.  The  famous  meeting  of  Western 
railroad  presidents  and  bankers  was  held  at  the  bouse  of  Mr. 
J.  Pierpont  Morgan  on  Monday  the  15th.  and  the  substantial 
harmony  which  there  prevailed  and  the  agreement  adopted 
for  the  formation  of  a  new  iCHSociation  was  an  element  of 
strength  for  the  future,  though  its  effect  had  been  discounted 
in  the  market  and  stocks  fell  off  slightly  after  it.  Late  in  the 
month  the  statement  of  the  Vanderbilt  roods  and  the  increase 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


in  Lake  Shore  dividend  braced  up  the  general  tone,  and  with 
the  banks  on  the27ih  showinK  a  surplus  of  $7,726,175  there 
was  a  more  confident  feeling  all  around,  and  the  mouth  closed 
with  a  good  tone  and  a  hopeful  sentiment  that  the  new  year 
would  early  show  a  decided  improvement. 

■The  silver  speculation  became  much  more  active  in  Decem¬ 
ber  on  the  prospect  that  Congress  would  pass  a  law  for  further 
large  purchases  of  bullion  by  the  Treasury.  Certificates  were 
pushed  up  on  this  to  110  cn  the  15ih,  and  afterward  fell  ofiF 
quite  as  sharply,  reaching  lOlJ^  on  tne  23d  and  closing  the 
month  at 

1§91. — This  yearwasoneof  n  ost  interesting  characteristics 
in  Stock  Exchange  dealings.  After  opening  with  some  ani¬ 
mation,  following  up  the  recovery  from  the  Baring  crisis, 
which  had  made  good  progrtss  late  in  December,  1890,  the 
activity  in  securities  loon  declined,  and  in  the  ab-ence  of  for¬ 
eign  buying  our  markets  became  dull.  Depression  followed, 
as  the  exports  of  gold  continued  on  a  large  scale,  and  the  rail¬ 
roads  were  many  of  them  feeling  the  loss  rf  business  arising 
from  the  partial  failure  of  grain  crops  in  1890,  and  in  the  early 
spring  prices  generally  reached  very  low  figures.  With  large 
gold  exports,  the  market  afterward  drifted  into  great  de¬ 
pression  that  culminated  in  the  lowest  prices  in  the  last  few 
days  of  July,  and  on  the  31st  of  that  month  Burlington 
&  Quincy  sold  at  79 J.^,  Atchison  at  30%,  Sc.  Paul  at  61%, 
Rock  Island  at  69,  Louisville  &  Nasuville  at  67%,  New 
York  Central  &  Hudson  at  98%,  Erie  at  17%,  New  York 
&  New  England  at  31,  Northern  Pacific  preferred  at  58%, 
Richmond  Terminal  at  11?^  North  American  at  11%,  Chi¬ 
cago  Gas  at  43%,  Union  Pacific  at  39%.  With  ihe  first 
of  August  the  market  sharply  turned,  and  stimulated  by 
the  cessation  of  gold  exports,  by  the  heavy  outward  move¬ 
ment  of  grain,  and  the  very  fine  crop  prospects,  it  then  en¬ 
tered  upon  an  extraordinary  course  of  activity  that  lasted 
with  very  little  intermission  for  nearly  two  months  and  car¬ 
ried  up  prices  of  many  active  stocks  and  income  bonds 
10  to  20  per  cent.  '  With  October  came  a  decided  reaction, 
owing  partly  to  the  passing  of  the  Missouri  Pacific  dividend, 
the  weakness  m  Richmond  Terminal  and  some  other  special 
stocks,  and  during  that  month  and  November  and  until  the 
middle  of  December  the  market  was  lower,  halting  in  tone 
and  without  any  general  animation.  Then  the  business  in 
bonds  became  a  notable  feature  and  the  year  ended  with 
much  activity  and  prices  near  the  highest  point. 

In  January  the  dividend  on  Philadelphia  &  Reading 
preferred  income  bonds  was  passed;  the  resumption  of 
Decker,  Howell  &  Co.  occurred  on  January  6  with  settlement 
of  their  liabilities  of  about  $12,o00,000  in  full  after  less  than  60 
days  suspension  from  Nov.  11,  1890  ;  “The  Western  Traffic 
Association”  was  the  name  taken  by  the  officers  of  the  West¬ 
ern  railroads  at  their  meeting  in  New  York  on  January  8. 

In  February  the  first  dividend  of  %  of  1  per  cent  was  de¬ 
clared  on  Lead  Trust  shares  ;  the  Suburban  Rapid  Transit 
lines  were  absorbed  by  the  Manhattan  Elevated  ;  the  £3,000,- 
000  borrowed  by  the  Bank  of  England  in  November  was  re¬ 
paid  to  the  Bank  of  France  ;  ex-Gov.  Foster,  of  Ohio,  was 
appointed  Secretary  of  the  Treasury  in  place  of  Mr.  Windom, 
deceased. 

In  March  Congress  adjourned  on  the  4th;  the  Phila.  & 
Reading  Terminal  bonds  of  $8,500,000  were  placed  with  bank¬ 
ers  for  sale  when  needed ;  in  Paris  the  “  Societe  des  Depots  de 
Com ptes  Courant  ”  became  embarrassed,  owing  to  Argentine 
liabilities,  and  the  Bank  of  France  advanced  t^  it  60,000,000 
francs  under  a  joint  guarantee  by  financial  houses;  the  Key¬ 
stone  Bank  in  Philadelphia  suspended. 

In  May  the  Bank  of  England  advanced  its  rate  to  5  per 
cent;  our  crop  situation  was  very  strong  ;  the  Western  Traffic 
Association  held  its  adjourned  meeting  in  New  York  May  6. 
with  harmony,  and  a  Missouri  Pacific  agent  was  discharged 
for  rate-cutting. 

In  June  there  was  an  excellent  Government  crop  report. 

In  July  came  the  discharge  of  the  M.  K.  &  T.  receiver  and 
the  taking  possession  of  the  property  by  the  conmany  ;  also 
the  fine  crop  outlook  here  and  bad  reports  from  France  and 
Russia. 

In  August  again  there  were  excellent  crop  reports ;  the 
formation  of  the  Drexel-Morgan  syndicate  occurred  to  help 
Union  Pacific  float  about  $20,000,000  of  3-year  6  per  cent  notes 
to  take  up  its  floating  debt ;  the  Russian  ukase  against  the 
export  of  rye  was  issued  about  the  10th  ;  the  sale  of  one  Stock 
Exchange  seat  was  made  at  $16,000 ;  very  large  exports  of 
wheat  were  made. 

In  September  the  extension  (at  2  per  cent)  or  payment  of 
the  U.  S,  4%  per  cents  took  place  ;  S.  V.  White  &  Co.  failed 
on  the  22d  on  their  effort  to  corner  September  corn  in  Chi¬ 
cago  ;  the  passing  of  the  Missouri  Pacific  quarterly  dividend 
was  finally  decided  on  at  the  directors’  meeting  held  Sept.  30. 

In  November  came  the  failure  of  the  Maverick  National 
Bank  on  the  2d  ;  the  general  elections  on  the  3d,  which  were 
construed  as  indicating  some  opposition  to  free  silver 
coinage ;  the  Russian  ukase  forbidding  the  export  of  wheat 
was  issued  on  the  21st,  taking  effect  on  the  23d  ;  the  Virginia 
debt  compromise  offered  a  basis  of  $19,000,000  of  new  100-year 
bonds  for  $28,000,000  of  old  debt,  the  new  bonds  to  carry  2 
per  cent  for  10  years  and  3  per  cent  for  90  years ;  Field,  Lind- 
ley,  Wiechers  &  Co.  failed  on  the  27th. 

In  December  the  National  Lead  Company  was  formed  with 
capital  of  "$15,000,000  pref.  and  $15,000,000  common;  the 
Wagner  Palace  Car  Company  increased  its  capital  stock 
$7,0u0,000,  to  $20,000,000;  the  Milwaukee  Lake  Shore  &  West¬ 
ern  Bead  was  absorbed  by  the  Chicago  &  Northwestern 


1§92. — There  was  more  confidence  in  the  values  of  railroad 
stocks  and  bonds  in  January  than  at  any  la^er  date  this  year. 
The  transDortaiion  of  the  heavy  crops  of  1891  during  the  first 
half  of  1892  promised  a  large  bu-iness  and  the  expectation 
was  afterward  fully  realized,  as  the  tables  of  railroad  earnings 
published  in  the  Chr  'NICLE  showed  that  190  railroads  earned 
$448,515,806  gross  in  the  first  six  months  of  the  year,  against 
$416,936,311  in  the  same  period  of  1891,  an  increase  of 
$3 1,579. -195,  or  7  57  per  cent,  while  net  earnings  increased 
$6,607,235,  or  5  31  per  cent.  In  the  last  half  of  the  year 
earnir  gs  were  much  less  favorable. 

The  market  was  greatly  influenced  at  times  by  negotiations 
or  agreements  of  large  importance  affecting  certain  leading 
companies.  The  Olcott  plan  for  reorganizing  Richmond  Ter¬ 
minal  first  buoyed  up  the  market  and  then  by  its  failure  de¬ 
pressed  it.  Again,  the  consent  of  Drexel,  Morgan  &  Co.  to 
examine  the  property  lifted  all  Richmond  Terminal  and  kin¬ 
dred  securities,  only  to  be  drooped  as  quitjkly  when  that  firm 
declined  to  act  further.  The  Richmond  Terminal  and  all  the 
principal  companies  of  its  system  went  into  the  hands  of  re¬ 
ceivers.  The  lamous  Reading  lease  of  the  Lehigh  Valley  and 
Jersey  Central  railroads  was  announced  on  Ft-b.  11th  and  on 
that  day  the  sales  at  the  N.  Y,  Stock  Exchange  reached  1,387,- 
467  shares  as  against  1,074,000  on  Dec.  15, 18'‘6,  which  was  the 
highest  previous  record  for  any  single  day.  The  Jersey  Cen¬ 
tral  lease  was  broken  by  a  decision  of  the  Chancellor  in  Au¬ 
gust,  On  Oct.  26  was  announced  the  consumma'ion  of  the 
deal  between  Reading  parties  and  the  Boston  &  Maine  and  the 
N.  Y.  &  New  England  railroads,  and  thus  throughout  the  en¬ 
tire  year  the  Phila.  &  Reading  with  its  remarkable  combina¬ 
tions  and  vicissitudes,  was  a  most  prominent  factor  in  direct¬ 
ing  the  movements  of  the  stock  and  bond  markets. 

The  so-called  industrial  stocks  engrossed  a  larger  share  of 
attention  in  the  dealings  than  ever  before,  and  at  times  fur¬ 
nished  almost  the  only  active  business  at  the  Exchange.  Tne 
transactions  in  such  stocks  as  Sugar,  Lead,  Tobacco,  Cotton 
Oil,  National  Cordage,  General  Electric,  Chicago  Gas,  Dis 
tilling  &  Cattle  Feeding,  &c.,  were  of  very  large  volume,  par¬ 
ticularly  in  the  last  quarter  of  the  year,  Mr.  Jay  Gndd  died 
on  December  2,  and  his  particular  stocks  were  so  fully  sup¬ 
ported  that  instead  of  declining  several  of  them  actually  be¬ 
came  firmer,  and  Manhattan  Elevated  and  Western  Union 
within  a  hort  time  were  purchased  heavily  and  scored  a  large 
advance. 

In  January  the  tone  was  generally  strong  and  confident. 
Railroad  bonds  were  in  good  demand  at  rising  prices,  and  the 
Reading  incomes  were  favorably  influenced  by  the  declara¬ 
tion  of  5  per  cent  on  the  firsts  and  4%  on  the  seconds,  payable 
February  1.  The  Richmond  Terminal  bonds  were  veiy  strong 
pending  the  maturing  of  the  reorganization  plan  by  the  Olcott 
Committee.  After  the  middle  of  the  month  the  war  pros¬ 
pects  with  Chili  had  a  depressing  influence,  and  when  the 
difficulties  were  settled  the  tone  again  became  firmer. 

In  February  the  Richmond  Terminal  bonds  advanced 
sharply  under  the  Olcott  plan  of  reorganization  until  the  63 
touched  100  and  the  5s  72%.  The  Philadelphia  &  Reading 
preferred  incomes  boomed  on  the  great  coal  combination,  the 
ihree  issues  respectively  selling  at  79,  72  and  67.  The  anthra¬ 
cite  coal  stocks  all  advanced  when  the  great  Phila.  &  Reading 
deal  was  announced  on  the  11th,  This  led  to  immense  activity 
on  that  day,  as  mentioned  above.  Reading  stock  sold  up  to 
65  on  the  llih,  from  40%  early  in  the  month,  and  sold  back 
again  to  57%. 

In  March  the  Richmond  Terminal  bonds  were  active  on  the 
strength  of  the  Olcott  plan,  which  was  made  public  in  detail 
on  the  16th,  but  the  stock  and  bonds  were  lower  at  the  close. 
Stocks  were  very  active  in  specialties  early  in  the  month,  with 
many  rumors  of  consolidations  or  new  deals,  and  Lake  Shore 
advanced  to  140%,  Delaware  &  Hudson  to  145%.  New  England 
(under  the  report  that  Dr.  Seward  Webb  would  become  Pres¬ 
ident)  to  59  ;  Erie  was  active  and  sold  up  to  33%. 

In  April  Richmond  Terminals  were  weaker  as  the  Olcott 
plan  hung  fire  ;  Atchison  incomes  sold  down  on  the  prospect 
'  f  the  forihcoming  plan  for  the  issue  of  a  second  morigage. 
Delaware  &  Hudson  stock  became  active  and  ran  up  to  149%, 
as  New  York  Central  parties  obtained  representation  in  the 
bo  rd. 

In  May  the  Atchison  incomes  were  active  owing  to  the  plan 
for  converting  them  into  2d  mortgage  bonds,  and  Richmond 
Terminals,  from  the  failure  of  the  Olcott  plan,  and  afterwards 
the  consent  of  Drexel,  Morgan  &  Co.  to  examine  the  property 
with  a  view  to  reorganization.  The  Western  floods  were  very 
serious  after  the  middle  of  the  month.  The  clearing  of  stocks 
sold  at  the  New  York  Stock  Exchange  was  begun  with  four 
leading  stocks  on  May  17, 

In  June  the  Richmond  Terminal  securities  became  weak  on 
•he  appointment  of  receivers,  and  as  Messrs.  Drexel,  Morgan 
&  Co.  also  declined  to  undertake  the  reorganization,  the  stock 
louched  6%,  the  5s  41%  and  the  63  75. 

In  July  securities  were  at  first  depressed.  Default  oc¬ 
curred  on  the  Richmond  &  Danville  63  and  on  Memphis  & 
Charleston  and  other  bonds  of  the  Terminal  system  ;  the 
Free  Coinage  Bill  1  assed  the  Senate  on  July  1  and  the  Gov- 
•  rnment  crop  reports  on  the  10th  were  not  encouraging.  In 
Congress  free  coinage  was  practically  defeated  in  the  House, 
and  the  Anti-Option  Bill,  which  had  depressed  both  grain  and 
cotton  business  at  the  Exchanges,  was  regarded  as  silled  for 
this  session. 

In  August  two  important  decisions  were  given  in  railroad 
cases,  that  of  Judge  McCormick  in  Texas  against  the  uniea- 
sonable  reduction  of  rates  by  State  Commissioners,  and^that 


kAILROAD  AND  MISCELLANEOUS  STOCKS. 


of  Chancellor  McGill  of  New  Jersey  annulling  the  Jersey  Cen¬ 
tral  1-ase  to  Reading.  At  the  Stock  Exchange  there  was  some 
activity  in  Southern  State  bonds,  mainly  m  the  low-priced 
issues.  In  the  stock  market  the  industrials  were  leaders  in 
activity  and  strength.  Western  Union  went  above  par  on 
the  prospect  of  a  stock  dividend. 

In  September  the  movement  in  securities  was  checked  con¬ 
siderably  by  the  apprehension  about  cholera  here  and  in  Eu¬ 
rope.  Southern  State  bonds  were  active  late  in  the  month.  The 

industrial  stocks  weakened,  but  New  Eneland  was  exception¬ 
ally  strong  on  the  buying  by  Phila.  &  Reading  pirties,  and 
Reading  in  a  single  week  jumped  up  some  6  points  to  58%^. 

In  October  occurred  the  Columbian  celebrations.  South¬ 
ern  State  bonds  were  active  for  the  low-priced  issues 
at  higher  figures.  In  the  stock  market  a  large  proportion 
of  the  transactions  was  in  the  industrial  stocks  and  in 
New  England,  Reading.  Western  Union  and  Northern 
Pacific  preferred.  Geneial  EUctric  was  strong  on  the  decision 
of  the  United  States  Circuit  Court  of  Appeals  in  its  favor. 
The  announcement  was  made  that  parties  interested  in  Phila. 
&  Reading  had  purchased  a  large  interest  in  Bos'on  &  Maine 
stock  and  a  controlling  interest  in  N.  Y.  &  New  England. 

In  November  the  general  election  took  place  on  the  8th  and 
Mr.  Cleveland  was  chosen  President  by  a  large  majority. 
Chicago  Gas  and  the  Distilling  &  Cattle  Feeding  were  active 
througnout  and  recorded  large  sales  during  this  month 
American  Cotton  Oil  was  favorably  affected  by  the  annual 


report.  The  new  industrial  stock,  U.  S.  Rubber  Co.,  came 
on  the  “  unlisted  ”  Nov.  18,  and  sold  from  39  up  to  43>i'.  West¬ 
ern  Union  Telegraph,  after  the  10  per  cent  stock  dividend  had 
been  paid,  sold  first  about  90  and  then  fell  off. 

In  December  the  gold  exports  attracted  much  attention, 
being  accentuated  by  the  failure  of  the  Monetary  Conference 
at  Brussels  to  arrive  at  any  conclusion  on  the  silver  question. 
The  Stock  Exchange  received  without  perturbation  the 
news  of  Mr.  Jay  Gould’s  death  on  December  2.  IDs  stocks 
were  well  supported  at  the  litne,  and  two  of  them— Western 
Union  Telegraph  and  Manhattan  Elevated— made  a  sharp 
advance  within  a  short  time  afterward.  Tne  Phila.  &  Read¬ 
ing  preferred  income  bonds  and  stock  bjth  became  stronger 
after  it  was  announced  on  the  27ih  that  an  arrangement  had 
been  made  with  the  Finance  C  ompany  of  Philadelphia  to 
manage  all  the  P.  &  R.  coal  distribution  and  advance  money 
on  coal  in  yards.  The  Northern  Pacific  preferred  stock  and 
'  consolidated  5  per  cents  were  very  weak.  On  the  19th  rates 
for  call  money  went  as  high  as  4U  per  cent  and  this  demoral¬ 
ized  some  of  the  industrials  stocks,  causing  a  sharp  break  in 
Distilling  &  Cattle  Feeding  and  Chicago  Gas. 

189:1.— Comments  upon  the  stock  market  in  the  year  1898 
are  given  at  much  length,  with  all  the  important  phases  and 
events,  in  the  first  part  of  the  Financial  Review  at  the  end 
of  the  “  Retrospect”  of  the  year,  and  it  is  unnecessary  to  re¬ 
peat  substantially  the  same  matters  here. 


PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS. 

The  following  tables,  showing  the  highest  and  lowest  prices  of  railroad  and  miscellaneous  stocks  in  New 
York,  for  each  month  of  the  last  five  years,  are  compiled  from  sales  made  at  the  New  York  Stock  Exchange. 
The  compilation  is  made  from  such  prices  as  constitute  a  fair  standard  of  market  value,  and  sales  of  stock  in 
100-share  lots  or  upwards  are  taken,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small  lots. 


1889. 


STOCKS. 


RAILROAD. 
Albany  4k Sasquehanna 
Atcbldon  Top.  4k  S.  Fe.. 
Atlantic  4k  Pnciflc.. 
UaHt.4k  N.Y.  Air-L.,  prf 
Bnfl.  Rocli.  4k  Pittab... 

Prel  . 

Bar.  C.  Rap.  4k  North... 
Canadian  Pacific.  .. 

Canada  Southern . 

Cedar  FallH  4k  Minn.... 

Central  Iowa . 

Cei'tral  ot  New  Jersey 

Central  Pacific . 

Chari.  Col.  4k  AuKiistn 
Chesnp.  4k  Ohio,  cert.. 

let  prel . 

‘Jd  pref . 

Votlnif  Trust  cert. .  .. 

'  let  pref. . 

•tA  pref . 

Chicago  4k  Alton . 

Prel . 

Chic.  Burl.  4k  Quincy.. 
Chic.  4k  Eastern  III.  ... 

Pref. . 

Chic.  4k  Ind.  Coal  R’y. 
Chic.  .Mil.  4k  St.  Paul... 

Prel . 

Chic.  4k  Northwest . 

Prel . 

Chic.  R.  I.  4k  Pacific... 


Prel . 

Chic.  St.  Paul  M.  41 

Prel . 

CIn.  Ind.  St.  L.4k  Chic. 


Prel 


Pref.. 


Cleve.  4k  Pitts.,  guar. 
ColambiadkGreenT.,  i 
Col.  Hock.  Vnl.  4k  To 
Oanbnry  4k  Norwalk. 
Del.  Lack.  4k  Westen 
Denver  4k  Rio  Graude. 
Prel . 


Denv.  Tex.  4k  Ft.  W  , 

Des  .M.  4k  Ft.  D . 

Pref . 

East  Tenn.  Va.  4k  Ga 


let  pref.. 
'Jd  prel  . 


Port  Worth  4k 


Harlem. 


<llUnols  Central.... 
Leased  line,  4  p. 


January 

fkbk’by. 

March. 

APRIL. 

MAY. 

Low. High 

..ow.HIgb 

L«w.Hlgh 

.lOW.Hlgb 

Liow.  High  L 

1548-166 

...  -  .... 

160  -160 

65  -166 

1678-1078  1' 

478-  58 

50  -  658 

408-  628 

80V<-  458 

418-  478 

78-  88 

78-  88 

68-  78 

68-  78 

68-  »4 

101  -103 

028-106 

.02  -106 

102  -1028 

108  -105  . 

80-30 

30-30 

...  •  ... 

28-28 

...  -  . 

88-80 

88-88 

868-  888 

20-30 

25-25 

SO-SO 

...  -  .... 

20-20 

51-538 

518-  588 

478-  628 

408-  52!* 

538-  568 

508-  538 

628-  568 

518-  668 

528-  538 

52-56 

2  -  2 

....  -  ....  . 

0-0 

14  -  158 

14  -  14 

....  -  ... 

....  -  . 

048-100 

048-  988 

928-  078 

048-  078 

0^-1028  1 

358-  368 

368-  388 

83  -  368 

34  -  368 

358-  368 

46  -  46 

46  -  49 

48  -  40 

46  -  46 

49-40 

178-  808 

20-23 

...  -  .... 

..  -  .... 

.  .  .  .  “  . 

148-  178 
158-  188 

178-  208 
10  -  218 

....  -  .... 

....  - 

....  -  . 

-  _ 

168-  178 

158-  178 

168-  178 

17  -  918 

.  -  ... 

568-  61 

568-  64 

668-  608 

578-  6% 

228-  338 

208-  348 

308-  338 

32-36 

136  -140 

136  -1388 

125  -1868 

129  -136 

135  -1398 

IfV)  -lAOl^ 

_ 

162  -162 

163  -164 

.  1078-1118 

00  -111 

898-102 

008-  06 

048-1048 

428-  488 

428-  458 

408-  448 

418-  4»<i 

428-  488 

,  048-  968 

068-100 

05  -  988 

948-  068 

06  -1008 

.  618-  858 

428-  428 
618-  668 

608-  638 

62  -  638 

65-76 

.  1008-106 

07  -1038 

078-1008 

1008-Z058 

1068-117 

.  1068-1008 

1048-100 

1C28-107 

10.38-107 

1068-1138 

.  1408-142 

1308-1418 

Xl35  -1418 

136  >139 

1388-143 

.  968-1008 

05  -1008 

808-  068 

90  -  94S4 
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.  14  -  158 

158-  1»8 
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168-  18 
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85  -  418 

358-  388 
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.  808-  348 
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308-  388 

308-  34 

338-  87 

.  808-  05 

80  -  068 

008-  038 

01-048 

02  -1008 

.  018-101 

100  -1108 

xI048  -110 
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8-  8 

8-  18 

8-  H 

8-  8 

8-  8 

.  18-  28 

18-  2 

18-  IM 

1  -  18 

1V4-  18 

.  558-  63 

63  -  748 

68  -  788 

67  -  708 

68  -  718 

.  156  -1678 

1568-167 

166  -1578 

155  -168 

160  -160 

.  -  .... 

20  -  208 

268-  268 

28  -  28Vi 

35-25 

.  248-  268 

26  -  288 

888-  368 

16  -  248 

16  -  198 

..  1808-1448 

1408-1428 

!l358rl418 

X 1348-378 

137  -1448 

..  168-  178 

168-  178  158-  17 

158-  178 

108-  178 

..  428-  45 

428-  448  428-  448 

428-  47 

46  -  488 

t.  118-  138 

138-  188  168-  30 

128-  168 

18  -  10 

..  15-20 

18  -  248 

18V*-  22 

208-  288 

228-  908 

..  78-  78 

78-  78 

....  -  ... 

....  “ 

6  -  68 

..  88-  98 

!  0  -  08 

l!  88-  8Vi 

1  0  -  08;  »8-  108 

..  63-67 

87  -  708  65  -  708 

688-  60 

70  -  768 

..  218-  238 

228-  388'  308-  388 

1  20  -  22)) 

218-  96 

108-  15 
i  01  -  06 

_ 

-  ... 

14  -  14 

r.  86  -  OSh 

038-  87 

03  -  e3V 

(  03  -  048 

.  098-  008 

i  06  -  06 

....  -  ... 

.  068-  OO* 

(08-03 

r  .  20  -  21J, 

P.  48-  78 

_ 

_ 

• 

58-  78 

6H-  7 

<  68-  7 

8  -  78 

..  286  -240 

245  -252V 

<xS6(H*43V 

*....  -  ... 

.80(B*-I608 

t.  ’  18  -  188 

1  13  -  13 

10-12 

8  -  IIV 

(  8-118 

..  118  -iie« 

(  106  -116 

10«*-110V 

i  100  -list 

(  114  -1178 

..  068-868 

1  04  -  05) 

*  06V*-  97» 

t  ...  -  ... 

.  97  -  8*8 
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Low.  High 


Low. High 


m 


•  20 


-  6M1 


84H-  44K 
6H-  7 
104>4-10e 
22-22 
8354-  84 
21  -  21 
66-57 
X61H-  MJ4 


100H-114K 

36-36 


-  88H 

-  6214 

-  36H 
-137H 
-166 


42H-  468 
W  -10414 


JULY. 


Sept’beb 


Low. nigh 


86  -  4014 
58-  68 
1048-1048 

7014-  828 
21  -  21 
57  -  638 
61H-  538 


Low. High 


October. 
Low .  Hlgji 


Nov’ber. 


Low.Hlvh 


100  -U48 
338-  8414 


165  -166 
32  -  408 
514-  68 
104  -106 
21-22 
708-  7014 
25-80 
64-7014 
64-66 


171  -176 
268-  34 
4-514 
102  -104 
208-  22 
7814-  7814 


1108-1168 
xS38-  368 


20  -  2314 
668-  6614 
31  -  30 
126  -184 
165  -165 
0714-1018 
43  -  468 
101  -1048 


1168-1308 
85  -  368 


688-  718 
53  -  568 


81  -  868 
48-  68 
100  -100 
22-22 
77  -  788 


1108-131 
348-  358 

40  -  40 


688-  74 
538-  568 


DEC'BX 


Low. High 


1158-124 
34  -  858 


328-  36 
48-  6 

103  -108 

178-  198 

77-77 
20-20 
72  -  75 
628-  678 
3-3 

1158-1258 

33-34 


228-  268 
63  -  608 
378-  428 


608-  768 
110  -116 


068-1008 
148-  168 
37  -  888 
34  -  868 
07  -  008 


8- 

18- 


18 

88 


608-  788 
1608-161 
26-26 
138-  168 
1028-1038 

1428-1488 
168-  18 
478-  50 
16  -  16 
24  -  368 
6-8 


668-  718 
106  -1118 
1048-1008 

140  -141 
018-  068 

348-  37 
308-  348 

02-05 

1118-1138 
1-2 
2-3 
668-  60 
06  -100! 
70  -  SO 


101  -1078 
438-  408 
1008-1078 


22  -  248  228-  268 
64  -  68  I  61  -  678 
308-  418  30  -  468 
126  -130  127  -131 


1078-1008,1048-110 


-  47 
-1028 


608-  748 
no  -1168 

1088-113 
1408-144 
058-101 
15  -  15 
368-  36 
328-  35 
018-1008 

1  -  18 


728-  748 
1138-116 
1128-1148 
X1418-148 
101  -1048 
148-  168 
36  -  308 
34  -  368 
100  -1018 


-  28 

4 


.308-  43 
038-  08 


248-  38 
638-  678 
428-  468 
130  -1358 


228  -  278 
63-67 
418-  458 
131  -1368 


1038-10781102  -1068 
308-  42  j  308-  408 
03 --  068  ■  93 


688-  738 
xlll  -1178 
110  -1148 
1408-1428 
068-1028 
14  -  168 
348-  368 
328-  35 
05  -1008 


678-  72  i  678-  718 
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oo8-io<*8  068-  008 

144^  1681  148-  17 


2  -  -28 

48-  48 


11  -  168 


168-  17 

46  -  471 

208-  24 


108-  11 
788-  768 
248-  258 


048-  95 


70 


68-  68 
250  -2548 
0-18 
1148-1178 
ee  -  00 


x028-  938 


88-  61 
250  -250 
68- 

1118-116 
Oe  -  061 


688-  778 

718-  768 
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668-  76 
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00  -1038 

loo  -1028 
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068-  908 1 

06  -lOU 
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157  -160 

1.33  -1508 

ir»d  -iw 
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25-25 

.,  -  .... 

34»  -  .so 

. .. .  -  .... 

14  -  188 

168-  108 

168-  188 

17  -  228 

....  -  ... 

19  -  218 

1438-1478 

1468-151 

XU0-14H 

^V*-1438 

X1348-408 

178-  178 

178-  188 

17  -  17 

16  -  178 

148-  168 

45V*-  468 

488-  528 

508-  628 

60  -  518 

43  -  408 

14  -  15 

168-  188 

ir.8-  168 

16  -  108 

138-  1»8 

20  -  2.38 

2.38-  20 

26  -  3.38 

308-  49H 

31  -  378 

6-6 

78-  78 

6-6 

6  -  7^ 

6  -  78 

10  -  21 

10  -  118 

08-  108 

10  -  11 

08-  108 

9  -  10^4 

(70-73 

72  -  768 

x70  -  768 

69  -  76 

66-70 

218-  238 

228-  248 

208-  2.38 

218-  238 

21  -  es 
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(06-05 
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1  939i-  98 
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48-  5 

3  -  48l  8  -  8 

2  8-  *8 

..  -  _ 

260  -255 

266  -256 

260  r:>o 

<4-0 

1-4 

18-  38 

18- •  8 

28-  6 

X115V4-118 

116  -US 

115  -1178 

1168-1188 

1178-1188 

*  068-  00 

....  -  .... 

00  -100 

08  -  OS 

3» 

.328-  :*5 

05  -  0S8 


-{081  37  -  45V 
32  -  348 
058-  90»t 


28- 

»8- 


28 

48! 


28- 

48- 


28 

48 


04. 


kAlLROAD  AND  MISCELLANEOUS  STOCKS. 


1 88» — Conliiiiied 


STOCKS. 

January  Febr’rt 

March. 

April. 

Mat. 

Junk. 

JULY. 

August. 

Sept’ber 

October 

Nov’beh 

dkc’bkb. 

1 

Low .  High ,  Low .  High 

Low. High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low. High 

lAiw.HIgh 

Low  High 

Ind.  Bloom.  West.... 

10  -  11^1 

12  -  12 

Iowa  Central . 

10  - 1054 

8-8 

8  -  1054 

9-954 

8-8 

754-  '914 

854-  10 

7  -  1054 

954-  11 

8-8 

Pref. . 

189f-  20 

20  -  2254 

2354-  2054 

26  -  2754 

23  -  2654 

21  -  2454 

1854-  2154 

1954-  25 

2354-  245s 

2154-  2954 

26  -  30 

25  -  2554 

H-eokuk  &,  Des  Moines. 

_ 

_ 

_ 

_ 

7  7 

Pref . 

_ 

Kingston  i&:  Pembroke 

27-28 

29  -  8054 

27  -  2954 

....  -  .... 

2954-  3154 

30  -  82 

....  -  .... 

2954-  3154 

2954-  3254 

2854-  2954 

2054-  2754 

3654-  2654 

linbe  Erie  &  Western... 

18  -  17?^ 

1754-  19 

1654-  1754 

1754-  19 

1854-  20 

1854-  1954 

16  -  18 

1754-  2054 

1854-  2054 

1754-  1954 

175s-  19 

17  - 

Pref. . 

51«-  55H 

6354-  5854 

53  -  6754 

5554-  59 

5854-  62 

60  -  62 

6654-  5954 

675s-  6554 

6354-  6654 

6154-  6554 

6254-  6554 

6154-  6454 

Lake  Shore . 

101%-!  08 

10354-10556 

9954-10454 

10054-10354 

10254-10654 

103J4-10754 

100k-104k 

10154-10454 

10454-10754 

10454-10754 

10554-10754 

X104540854 

Long  Island . 

«0^-  93H 

9154  98 

94  -  9654 

9354-  95 

9354-  95 

9354-  9554 

9254-  95 

9154-  9454 

93  -  9454 

91  -  9454 

00  -  92 

8954-  91 

Eouisville  &  Nashville. 

58M-  58Ji 

6S54-  6154 

6854-  6254 

6154-  6854 

6754-  7051 

6854-  7254 

675s-  70 

X6754-  7154 

7154-  7954 

7654-  8254 

8154  8754 

8254-  8754 

Eouisv.New  Alb.&Chic. 

37H-  40 

4154-  -19 

40  -  495s 

40  -  42 

4254-  4654 

42-45 

39%-  42 

41-41 

41-42 

40  -  40 

40  -  40 

3754-  3954 

Mahonin^r  Coni  It’way.. 

40  -  43 

42k-  42k 

_ 

_ 

40  -  40 

60-50 

50%.  5S 

Pref . 

_ 

109k-n9k 

IVIarq.  H.  iSc  Ontonasron 

....  -  _ 

13  -  14 

....  -  .... 

11  -  14 

14  -  18 

13  -  14^ 

10  -  1354 

....  -  .... 

13  -  1354 

10  -  10 

9-9 

Pref. . 

88  -  88 

87  -  92k 

8854-  90 

89  -  8954 

90  -  97 

95  -  90 

93  -  93 

90-90 

92  -  92 

91  -  92 

- 

90-91 

Manhattan  Consol . 

90  -  S5^ 

94  -102% 

X9454-10954 

9554-10054 

9754-10254 

9854-10054 

90  -  97k 

9254-  98 

96  -10254 

101  -108 

101  -105 

90  -104 

Rights  . 

2k;-  3^ 

8%-  4% 

4  -  4k 

4k-  4k 

_ 

_ 

_ 

Manhattan  Beach  Co... 

9  -  9H 

854-  854 

754-  754 

954-  10 

9-954 

8-8 

...  - 

6-7 

0-7 

6-6 

6-6 

Memphis  <&:  Charleston. 

49  -  BO 

49  -  5554 

60  -  6054 

69  -  70 

60-68 

60  -  65 

55  -  65 

59  -  60 

_ 

60-60 

60-65 

Mexican  Central . 

...  -  ... 

...  -  .... 

1354-  14 

..  -  .... 

....  -  .... 

1454-  1554 

1554-  1554 

16  -  1554 

1554-  1554 

1454-  1454 

1554-  1554 

1054-  18 

Mexican  Nat.  Cert . 

7  -  8 

7-7 

754-  754 

- 

_ 

554-  654 

_  -  .  .  . 

554-  6 

6-6 

_ 

6-6% 

Michigan  Central . 

84?^-  8B^ 

8614-  0154 

8154-  90 

8454-  8854 

8654-  92 

90  -  9254 

x85k-  90 

87  -  8954 

90-94 

9054-  9754 

05  -  97% 

x94  -  9954 

Mil  w.  L>ake  Sh.<&:  W. .. . 

51 58J4 

6054-  7754 

78  -  85 

80  -  87 

85  -  95 

90  -  93 

91  -  9154 

90  -  03k 

93  -  97 

95  -  96 

9354-  9954 

98  -  9954 

Prel  . 

91H-  98 

94  -10554 

106  -10854 

107  -11254 

11254-11754 

11454-117 

11154-113 

111  -113k 

11354-11754 

11454-11654 

112  -11554 

113  -116 

Milwaukee  &  North... 

_ 

« 

_ 

_ 

_ 

45-50 

45-50 

Minneapolis  dk  St.  L. _ 

syi-  n 

554-  7 

6-654 

5  -  554 

554-  554 

4  -  B54 

354-  454 

454-  454 

454-  6 

354-  iH 

4-5 

6-6 

Prel . 

iiH-  iiH 

1254-  13 

1254-  145s 

13  -  13 

11  -  12 

11  -  11 

8  -  954 

9-9 

954-  10 

754-  854 

9-10 

9  -  1254 

Missouri  Kan.  t&:  Texas 

1254-  14 

1254-  1354 

1254-  1354 

1154-  1354 

11  -  1254 

10  -  1154 

10%-  11 

1054-  1354 

12  -  13 

1054-  13H 

954- 1154 

9  -  1254 

Missouri  Pacific . 

70V4-  75M! 

7054-  74 

6454-  7254 

6554-  7154 

7154-  7554 

7254-  77 

6554-  7354 

6754-  7454 

7354-78 

68  -  7554 

66  -  71% 

0554-  7454 

Mobile  &  Ohio . 

8  -  8M 

9-12 

954-  11 

954-  1054 

1054-  1154 

1154-  1454 

1254-  15 

1254-  1354 

1354-  15 

1354-  1154 

13  -  1454 

13  -  1354 

Morris  &  Essex . 

144  -147 

147  -15054 

14854-15054 

150  -15054 

154  -156k 

15154-15554 

154  -155 

153  -153% 

151  -153 

150  -15354 

148  -152% 

i45k-150 

Nashv.  Chatt.  dt  St.  L. . . 

81%-  84 

8354  -  92 

8954-  945* 

01  -  9554 

9154-  9- 

96  -  99 

95  -  96 

96  -  08 

9754-10254 

98  -101 

100*  -10354 

101  -104k 

No  \ ,  Cent.  Hud.  Riv. 

\07H-109H 

10854-11054 

10654-10954 

10054-10854 

10654-10851 

10754-10954 

10454-10654 

105%-107% 

107  -109% 

10554-10754 

106  -107 

10654-10854 

N.  V.  Chicago  dk  St.  L... 

1'H-  im 

18  -  1954 

17  -  1854 

17  -  1854 

1654-  1754 

1654-  1854 

1554-  1654 

16  -  17 

10  -  1854 

105s-  1754 

1054-  1854 

1654-  1754 

,  Ist  pref . 

8754-  IIW 

72  -  77 

09  -  71 

70  -  71 

68  -  71 

6954-  72 

67  ~  69k 

0754-  08 

66k-  70 

68  -  6854 

67  -  72% 

69  -  71k 

•.id  prel . 

37  -  41 

41  -  44Y 

40  -  41k 

40  -  42K 

36  -  3754 

37  -  39 

3454-  3354 

35  -  30 

37  T  39% 

3G%-  37 

35k-  39 

3754-  3854 

N.  Y.  Cack.  &  West . 

109?i-113 

11254-11354 

lllk-113 

111  -11254 

111  -112 

11154-115 

114  -116% 

113  -11454 

llOk-113 

111  -11254 

11254-11254 

111  -111 ' 

N.  Y.  Lake  Erie  »VWest. 

26H~  29K 

2854-  3054 

2654-  30 

2754-  2054 

2754-  2954 

2054-  2854 

2554-  2754 

2654-  2854 

28  -  3054 

2854-  30 

27k-  29 

2554-  2^ 

Prel . 

61  -  66 

06  -  70 

66  -  7054 

67  -  7154 

6854-  7154 

67  -  705s 

62  -  07 

02%-  69 

6854-  7154 

C8  -  70 

65  -  6754 

62  -  6754 

N.  V.  ^ew  £n8:land. . . 

4254-  4054 

4554-  4854 

41J4-  4754 

4154-  4454 

4354-  4754 

4554-  6354 

1754-  6254 

4854-  6154 

48H-  6254 

4354-  4954 

4354-  4654 

4154-  4654 

N.  Y.  N.  Ilaven  dk  Hartl. 

24154-256 

249  -250 

245  -250 

245  -24554 

245  -253 

253  -205 

248  -2.53k 

250  -253 

*24854-279 

246  -249 

244  -249 

241  -246 

iS.  V .  ^iortliern  prei. 

19  V4-  19% 

17  -  19 

15  -  2054 

1854-  22 

1954-  2214 

22  -  2354 

21  -  2254 

....  -  .... 

2154-  22 

2154-  23 

22  -  22 

20  -  20 

N.  V  .  Ontario  Ac  West.. . 

1454-  1854 

1754-  1954 

1554-  17J4 

1054-  1754 

1654-  18 

1754-  1854 

1654-  1754 

1754-  18 

1754-  1954 

18  -  1954 

1854-  2254 

1854-  2154 

M.  V  •  cV:  Rock.  Reach... . 

....  -  ... 

...  -  ... 

_ 

_ 

_ 

_ 

12k-  13 

_ 

_ 

_ 

N.  Y'.  Susq.  dk  West . 

854-  954 

854-  954 

7.34-  854 

754-  8 

754-  954 

8  -  95s 

754-  854 

8  -  854 

85^  954 

8-9 

8  -  854 

7-8 

Prel . 

3254-  3454 

3254-  35 

3054-  3354 

3054-  3354 

3154-  35 

3254-  3554 

3154-  3354 

32  -  3354 

3;5k-  37 

33%-  35k 

3254-  3454 

30  -  3254 

Norlolk  Sc  Western . 

16  -  1754 

1654-  18 

1454-  1754 

18  -  1654 

1554-  1654 

15  -  1654 

1454-  1554 

15  -  17 

17  -  21 

1754-  1954 

19  -  2254 

19  -  1954 

Prel . 

4954-  5254 

51  -  5354 

4754-  52 

4954-  5354 

5155-  5354 

5154-  6354 

4954-  5154 

6054-  5454 

5354-  6854 

xo554-  5754 

6554-  6154 

69  -  6054 

Northern  Pacific  . 

25  -  2654 

26  -  27% 

25  -  2754 

2,54-  2654 

2554-  3054 

28  -  3054 

2554-  2854 

2854-;  3454 

31  -  3654 

31  -  3354 

30%-  34 

2954-  3254 

Pref. . 

59  -  01 

6054-  6254 

5854-  0354 

5954-  625v 

6054-  67 

6554-  6854 

6154-  6654 

0454-  7554 

7254-  7854 

7154-  7654 

7254-  7754 

7254-  7754 

Ohio  Indiana  dk  West’n 

954-  1254 

1154-  13 

854-  11 

854-  «54 

854-  1054 

5  -  10 

754-  954 

9  -  1254 

954-  1354 

8  -  9 

654-  8 

654-  754 

Prel . 

_ 

_ 

_ 

9.0  -  9.Ft 

20  -  27 

18-24 

9.9.  94. 

16k-  20 

Ohio  Mississippi . 

21  -  22% 

2254-  24 

1954-  2354 

21  -  23 

22  -  23k 

22  -  24 

21  -  2254 

2154-  23 

2254-  2454 

22  -  23k 

2154-  2354 

21  -  22% 

Prel . 

8444-  85 

. 

85  -  85 

Qo  >  on 

87k-  87k 

_ 

Ohio  Southern . 

12  -  14 

14  -  14k 

13%-  14% 

12  -  13  ' 

13  -  14 

13  -  16 

10  -  1754 

15  -  17% 

15k-  13 

14  -  14 

15  -  15 

14  - 

Omaha  dk  St.  Louis,  pi. 

10  -  10 

_ 

13  -  15 

14  -  15 

_ 

_ 

■  _ 

_ 

14  -  14 

Orejfon  Short  Cine . 

41k;-  44 

43  -  49k 

49  -  58 

39  -  52% 

40k- 

46k-  *^2k 

4r>  -  .*>0% 

51  -  52 

Oreg.  Sh.  L.  dk  Utah  No. 

40  -  49 

51k-  07 

50  -  56 

52k  58W 

51-60 

Oreifon  Sc  TranscontinM 

3054-  3154 

3154-  34 

3154-  3454 

3054-  3354 

3254-*6454 

3254-  38 

28%-  34 

3154-  3554 

3254-  3754 

31  -  36% 

3254-  3654 

3254-  3654 

Peoria  liec.  Sc  £vansT. 

22  -  2454 

2454-  2854 

2254-  20 

2354-  2454 

235s-  2554 

21  -  2554 

20  -  22 

2154-  2354 

2054-  24 

1954-  2154 

19  -  2054 

17  -  2054 

Phila.4fcR.V0t.Tr.  cert. 

4754-  50 

46%-  49k 

4254-  4754 

4354-  4654 

4354-  4754 

4554-  49 

4254-  4854 

4354-  4554 

45  -  4854 

4354-  4654 

3954-  4354 

36-41 

Pitts.  Pt.  W.  dkC.,  guar. 

14954-15054 

150  -151 

14854-151 

148  -150 

15054-154 

15554-15654 

15654-15754 

_  -  _ 

1.5854-15854 

166  -157k 

15654-158 

15654-16654 

Special . 

140  -140 

144  -144 

-  , 

_ 

105  -105 

_ 

Pittsburg  dk  Western... 

_ 

17  k-  18 

23  -  28% 

25  -  29 

25  -  26 

9.r,X^~  *>0 

25  -  25k 

26  -  27 

26%-  27 

Pref. . 

30  -  30 

-  _ 

3254-  3254 

825^-  3854 

38  -  47 

4054-  4454 

39  -41 

37^4-  4054 

36%-  40 

39  -  40 

40  -  41 

35-38 

Kens,  dk  Saratoga . 

_ 

175  -179k 

178  -180 

180  -180k 

185  -195 

190  -193 

185  -188 

185  -187 

Rich,  ifc  Alleghany . 

1454-  15 

1554-  1754 

16  -  1754 

16  -  17 

16%-  20 

19  -  2054 

18  -  2154 

20  -  23 

2054-  2154 

21  -  22k 

2154-  2354 

2154-  24 

Richmond  dk  West  Pt... 

2254-  2354 

2554-  2754 

24  -  2754 

2154-  27 

25  -  2754 

2354-  2654 

1954-  2154 

2154-  24 

22k-  25 

22  -  2354 

2054-  24J4 

20  -  2254 

Pref . 

76  -  8154 

79  -  8254 

78  -  8154 

78  -  8O54 

79-54-  8154 

8254-  8454 

x77k-  82% 

79  -  81% 

7954-  8254 

79  -  82 

79  -  83 

X7654-  8254 

Romo  Wat.  4fc  Ogdensb. 

93  -103% 

10054- 10254 

9754-1015S 

9'^54-l0054 

100  -U3 

102  -10454 

101k-103k 

90  -10054 

99  -100 

9854-10054 

99  -10254 

10254-107 

_ 

_ 

.  - 

11  -  12 

12k-  12k 

St.  Louis  Alton  dk  T.  H. 

44%-  47 

4554-  5054 

45  -  45k 

44  -  45 

...  -  .... 

44  -  49% 

4454-  4754 

44  -  46)6 

4554-  4954 

45  -  4754 

4254-  1054 

40-43 

Pref . 

90  -  94 

Oft  -  on 

100  -110 

105  -105 

115  11.5 

St.  Louis  Ark.dk  Texas 

854-  1054 

854-  10 

8-9 

8  -  954 

4-8 

354-  554' 

4%-  4% 

6  -  754 

654-  7' 

6-654 

6  -  854 

654-  7 

St.  Louis  I.  Mt.  dk  So... 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

40-42 

St.  LouistfcS.  Francisco. 

23  -  2654 

25  -  2654 

2154-  2554 

19  -  2451 

2254-  2954 

27  -  30 

26  -  2754 

2654-  2854 

2654-  2854 

2354-  26 

14  -  2554 

14k-  16 

Prel . 

61  -  6654 

63  -  06 

53  -  0454 

54  -X6O5, 

5854-  6254 

57  -  6154 

x55  58k 

5054-  6054 

W)54-  6254 

x53  -  61 

3854-  6654 

37  -  4W4 

Ist  prel . 

xl 1054-1454 

1C954-11154 

104  -11G% 

106  -112 

109  -112 

111  -114 

111  -11354  109  -111 

110  -111% 

107  -11054 

93  -109 

85-95 

St.  Paul  dk  Duluth . 

3954-  4054 

3554-  lO 

84  -  38 

2954-  3454 

80  -  3754 

30  -  3654 

2454-  3254 

2954-  33 

29  -  32 

2754-  30 

29  -  31 

30-35 

Pref. . 

91J4-  9554 

8854-  91 

87  -  89 

8454-  88 

82  -  86 

84-84 

82  -  8754 

8154-  8654 

7954-  83 

7954-  82 

7854-  81 

79k'  86 

St.  Paul  Minn,  dk  Man.. 

9854-10354 

10054-105 

9654-10154 

x92  -101 

lOl  -104% 

101  -10354 

x97  -101 

98  -10654 

10654-118 

111  -12154 

•103k-  121 

106  -113% 

Rights . 

_ 

_ 

_ 

_ 

19.  15% 

Scioto  Valley . 

9-10 

7-7 

South  Carolina . 

3-4 

354-  7 

254-  354 

3-3 

....  -  .... 

3-3 

...  -  .... 

2-354 

....  -  ... 

....  -  .... 

154-  154 

_ 

Southern  Pacific  Co . 

...  -  .... 

2454-  25 

...  “  .... 

2154-  23 

21k-  32 

2854-  8454 

2854-  3254 

3154-  3454 

3254-  3454 

32  -  3754 

3554-  3654 

33  -  36k 

Texas  dk  Pacific . 

1954-  23 

21  -  2254 

1754-  2154 

18M-  22 

2054-  2254 

20  -  2254 

18  -  2054 

19  -  2154 

20  -  22 

19  -  2154 

1954-  2154 

1854-  2154 

Texas  dk  Pac.  Land  Tr.. 

18  -  20 

1854-  2154 

_  -  .... 

15  -  195f 

1-54-  20 

1054-  10 

15  -  1654 

1554-  1654 

16  -  1754 

17  -  18 

1554-  1054 

15  -  21 

Tol.  A.  A.  dk  No.  Mich.. 

21  -  2254 

23  -  27 

25  -  27 

2«  -  28% 

2754-  2fc;4 

27%-  32 

3054-  32 

3054-  3154 

31  -  35% 

31k-  33k 

3054-  3254 

2954-  3254 

Tol.tfcObio  Central _ 

_ 

_ 

30  -  30 

_ 

23%-  24% 

33  -  36 

33k-  34 

33  -  40 

Prel  . 

to  50 

50%-  52 

52  -  52 

F,4.  .  r*7 

.'j.'y  -  67 

Union  Pacific . 

6254-  6554 

6354-  6654 

t>m-  6754 

5954-  6154 

5954-  6354 

60  -  6454 

6654-  6054 

6954-  6354 

6354-  6654 

6254-  6854 

0654-  7154 

0654-  7054 

United  Co.'s  N.  J . 

221  -221 

_ 

.129  -229 

_ 

_ 

231k-231k 

_ 

_ 

_ 

30  -  30 

31  -  32 

32  -  34 

Utica  4fc  Black  River... 

_ 

127  -127 

1 

130  -130 

30  -  3&k 

38  -  33 

33  -  36 

85  35 

32  -  32 

fU  -  a.6 

Wab.St.  Louis  dk  Pac.. 

1254-  13J4 

13  -  14^. 

1254-  14 

13  -  155s 

1454  1054 

1554-  1654 

1454-  1654 

1454-  18 

1654-  1854 

16  -  1754 

16  -  17k 

1454-  1054 

Preferred . 

24  -  2554 

2554-  2754 

25  -  28 

2554-  285s 

2754-  30 

2854-  3054 

2754-  2954 

29  -  33% 

3154-  3454 

30  -  32k 

3054-  3354 

2954-  3254 

Warren .  . 

....  -  ... 

148%-148H 

....  -  .... 

14854-l4b5s 

...  -  .... 

...  -  .... 

....  -  .... 

....  -  .... 

....  -  ... 

....  -  .... 

rlghtB. 


‘Cash  sal«.-  "coruer”lu  stock. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


0£5 


18§9— Concluded. 


January 

Feb'aky. 

March. 

APRIL. 

MAY. 

JUNK. 

JULY. 

AUODST. 

IBPT'BEK. 

October. 

Nov*ber. 

UEC'BER. 

STOCKS. 

Low.  High 

Low. High 

Low. nigh 

Low. High 

Low.lllKb 

Low.  High 

Low.  nigh 

Low.HIgh 

Low.HIgh 

[lOW.  High 

IX)W.HIgh 

L<iw.Hlgh 

Wheel.  L.  Erie,  prei. 
Wisconitin  Central  Co.. 

19H-  67H 

x6444-  0'<T4 

6314-  8614 

6454-  0744 

66-69 

67H-  7154 

2414-  28M 
60  -  60 

67  -  6914 
2114-  2414 

x6744-  7144 

2244-  2644 

7044-  7814 
2614-  3044 

6014-  7144 
26  -  2944 

64  -  7044 

27  -  32T4 

6114-  6914 
29-35 

1 

57  -  57 

6114-  6144 

-  _ 

...  -  _ 

...  -  .. 

EXPRESS. 

109  -US 

14814-153 

148  -101 

U914-1501t 

X148-13114 

14514-15014 

148  -151  [ 

149  -151  I 

140%-151 

150  -163 

161  15:1 

11914-15314 

11044  118 

110  -1141« 

113  -115 

114  -120 

X115-12014 

116  -118 

116  -11814 

116  -II8I4! 

11014-11814 

116  -11744 

xll.3-119 

73H-  76H 
134  -140 

75  -  8414 

80-84 

8044-  8544 

84-93 

90  -  9514 

9014-  9214 

X90  -  91 

85  -  91  1 

821»-  86H 

x8114-x88 

8314-  87 

Wells,  Farito  Sc  Co . 

140  -144 

135  -142 

138  -1401t 

140  -144 

142  -146 

i;j6  -141  ' 

139  -142  I 

I 

139  -140  1 

I 

137  -142 

137  -141 

ri9  -142 

COAE  Sc  nilNINU. 

60-60 
82-34 
2944-  S444 

17-20 
2514-  26 
914-  1214 
814-  814 
1514-  16 

1 

_ 

1 

1 

- 

Cameron  Coal . 

Colorado  Coal  )&:  Iron  . 
Col.  <St  ilock.  C.  A;  I.... 

Consolidation  Coal . 

Ilomestake  Itllnlnic.... 
.Ilnrshall  Consol.  Coal 
.llaryland  Coal . 

24H-  20H. 
29-12 
18«-  21X 
28  -  28Vt 

12H-  !•» 
9-10 
12H-  14 

2844-  84 
3144-  3614 
1814-  2114 
2514-  28 
1214-  14 

9  -  944 
1314-  154* 

3014-  8454 
21-30 
17H-  171t 
25  -  2514 
714-  m 
844-  844 

3114-  3414 
23H-  2514 
17  -  21 

714-  10 

81  -  82J4 
2544-  31 
1514-  20 

914-  10 

29  -  :W14 
2714-  31 

15  -  18 

34  25 

814-  914 

2844-  2914 
2614-  2814 

26  -  20 

9  -  044 

414-  1514 
2814-  :14 

19  -  21 

9-10 

514-  7 
30-33 

17  -  18 

9  -  91s 

...  -  _ 

4  -  614 
.3114-  3614 
1.5  -  20 
•23  -  -24 
914-  10 

114-  8 
:1314-  391* 
15  -  17 
•2314-  2314 
9-10 

1414-  14« 

1314-  u 

r^H-  14% 

75  80 

1114-  13 

_ 

« 

82  82 

8114-  85 

New  Central  Coal . 

N.  Y.  <&:  Perry  C.  «t  I.... 
Ontario  Silver  Minlnit.. 

10«-  111< 
29  -  SIH 
S3H-  35 
295  -301 
5«-  6H 
35  -  am 
31  -  S5H 
93  -  9514 

1014-  11 
3014-  32 
34  -  .35 
310  -310 

914-  10 
25-3054 
34-35 

8-914 
21  -  24 

34  -  35 

714-  0« 

....  -  .... 

714-  814 

...  -  .... 

744-  H« 

8-10 

714-  814 

7  -  1114 
22-22 

3414-  35 

.3414  -  3514 
260  -280 

.35  -  3514 

:M54-  3514 
:K)r>  -805 

35  -  .3514 
313  -315 

35  -  :1514 

:r14-  ••‘644 

312  -312 

35  -  :i6H 
31014-3121* 

Quicksilver  Dllnlnit . 

614-  714 
37  -  3814 
3314-  3714 
95  -105 

55»-  644 
35  -  3814 

644-  754 
3744  -  3954 
3714-  4144 
98  -103 

tH4-  714 
3754-  3914 

614-  654 
3744-  3914 

6  -  m 

35  -  37 

6  -  6 
37  -  37 

014-  644 
35  -  3754 

614-  644 

35-35 

5%-  6% 
3i  -  :w 

644-  «1» 

31-36 

Tennessee  Coal  4&:  Iron 
Pref . " . 

38H-  4214 
98  -10^ 

37  -  4044 
100  -102 

3714-  4054 
100  -104 

39  -  4096 
97  -  98H 

3914-  4214 
iS114-  99 

4144-  6514 
98  -10144 

5014-  5944 
97  -10214 

50  -  8514 
97  -10214 

08-8*1 
100  -104 

VARIOUS. 

30-35 
.5214-  5654 
8514-  89 
1414-  1914 

-  .  . 

.tin.  Colton  Oil  Trust... 
>  iiier.  Tel.  dt  Cable — 

43H-  53H 
80H-  86 

5144-  8014 
8414-  87 

5344-  5844 
83  -  6W4 

54  -  5754 
8414-  8614 

54  -  6114 
8644-  8814 

5514-  61 
8714-  8914 

18  -  1944 

48  -  5444 
8614-  8814 
16  -  1614 

4744-  .3314 

86  -  90 
13  13 

36U-  4944 
8154-  88 

11  -  14 

28  -  3644 
8514-  88 

27  -  .to 
8444-  «61» 
10  -  111* 

Canton  Company . 

Cliicneo  Gas  Trust . 

4714-  49 
3814-  4444 

47  -  49 
4114-  4814 

4814-  49 
48  -  5954 
69  -  74 

,  ^ 

_ 

52  -  52 

34  -  38H 

46H-  5144 
7214-  75 

57^-  62 
69  >  69 

54M- 

08-69 

.5614-  6114 

6714-  6144 

52  -  59% 
68  -  68 

»)  -  .5614 

'  35%  X44% 
GH  -  08h 

100  -101 

100%-1029i 

102  -10244 

.10114-104  Is 

80H-  85 

81  -  8314 

82  -  8344 

8214-  8944 
65  -  f5 
131  -13654 

8654-  8914 

8514-  87 

86-88 

8744-  8944 

88  -  9114 

8914-  9-1 

ix8814E9.Hs 

Cousol.  Electric  Uiehl.. 
Del.  dk  Iludsou  Canal... 

_ 

1 

13014-13844 

Zl35  -13714 

130  -13514 

13*1  -14054 

1399j-149<^ 
43  -  47^ 

14214-14714 
4114-  461t 

14414-15214 
4314-  ■1714 

14944-156 
42  -  47 

U7%-153% 
38%-  44 

145%-i:»0% 
:{9  -  42% 

14414-147H 
'  39  -  4.3 

Equitable  Gas  Co  . 

11314-11444 
120  -125 

112  -116 

I15H-120 

121  125 

12514-12514 

_ 

125  -125 

_  . 

, 

. 

-  _ 

_ 

1  .  -  ... 

1914-  2244 

1714-  21 

1954-  24 

2044-  23 
100  -10214 
4214-  40J< 
75  -  84J4 
85  -  9714 
3514-  3714 
78  —  8*1) 

1  80  -  91J4 
17914-1914i 
1W4-  105i 

2144-  2714 

2654-  35 

2154-  3444 

2114-  24J< 

2234-  25 

!  2044-  24  li 

18  -  221t 

17  -  20% 

- 

Oregon  linprovem*t  Co. 
Pref . 

68  -  7214 
103  -10714 
92  -  9314 
3514-  3714 
78  -  8114 
83?4-  88« 
172  -199 

50  -  7214 
'z90  -10614 
1  9214-  0054 
1  3614-  40 
75  -  79 
8414-  8314 
19414-20544 

42^-  57H 
95-96 

4954-  5514 
63  -  0214 
8614-  9414 
36  -  3774 
7254-  81 
8054-  8614 
18514-19414 

53^-  67 
93  -  98 

53  -  5514 

f>0%-  55 
92-96 

52%-  56 
91  -  95 

1  X.51  -  .52K 
91  -  941s 

41H-  53 
90  -  95 

1  42  -  48 
90-90 

Oreson  R'y  dk  Nav. Co... 

Pacific  mail  S.  S . 

Phila.  Co.,  Nat.  Gas... 
Pipe  Line  Certificates.. 
Pullman  Palace  Car.... 
Rights . 

Z9414-102 
3414-  8954 
72-80 
8814-  9244 
•171  -202 
18  -  2014 

9354-10114 
3154-  8614 
74  -  75 
8154-  05 
18314-190 

94-97 
3154-  34 
73  -  77 
90}4-1021t 
180  -18614 

94  -102 
36H 

75  -  77 
95%-lOlJ^ 
X176-181 

101  -105 
3314-  35 
:  7014-  73 
9<il4-101!4 
,17714-186 

99%-102 
31%- 
m  -  71 

182  -IIHJ 

100  -10114 
.3214-  .364 

61  -  <!84J 

10314- 112k 

18-114-19<I 

100  -101% 
XiH-  37% 
02  -  *15 
I01%-1IW% 
182  -189% 

Southern  Cotton  Oil  Co# 

70  -  71 

70  -  7454 

*M  tioH 

6(»  -  70 

.W  -  00 

.56  -  .5744 

8114-  8754 
6514-  8654 

8114-  9114 
Z8344-8754 

1 

i  83J4-  9914 
'  8344-  8614 

89  -  9014 
8544-  8854 

9854-126 
X8554-  8844 

10514-12314 
8314-  8614 

106%  116 

87  -1094< 

6714-  01 

59  -  7.55t 

55-70 

Western  Union  Tel . 

— V - : - 

83  -  8544 

8:<44-  8614 

•8414-  87 

81  -  8614^  82-85 

8154-  861s 

•  Ex-riKbt8. 


IM90. 


STOCKS. 

Jahcart 

FEBR’BT. 

March. 

April. 

Mat. 

JlTNE. 

JULY. 

AuorsT. 

Sept’ukr. 

October. 

Nov’uer. 

Dec’ber. 

l.ow.Hlgb 

Low.  High 

Low.HIgh 

Low.  High 

Low.  High 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.HIgh 

Low.  High 

Low.HIgh 

Ia>w  .  High 

RAILROADS. 

_ 

35-35 

_ 

_ 

41  -  41 

— 

— 

171  -176 

176  -175 

17114-17114 

17114-17114 

_ 

100  -171% 

1.561*  1671* 

Atchison  Top.  dk  S.  Fe.. 

3044-  3344 

3144-  3344 

3244-  3814 

3714-  4014 

3914-  6044 

44  -  4844 

4244-  4754 

4014-  4344 

3744-  4344 

3244-  30 

2314-  34»* 

2514-  3214 

88  .  Aft 

01%'  01% 

_ 

....  -  .... 

• 

Atlantic  dk  Pacific . 

444-  5 

444-  5 

5  -  614 

644-  7 

7  '-  9ii 

7  -  814 

614-  7 

6-644 

64*-  614 

614-  614 

414-  6H 

144-  5 

_ 

_ 

_ 

_ 

5-5 

3  -  3 

• 

120  -120 

Host.  C  artf.  dk  E.,  neW 

14-  H 

14-  14 

14-  14 

..  .  -  ... 

H-  H 

....  -  .... 

_  -  .... 

....  -  ... 

....  -  ... 

....  -  .... 

Bost  .dk  N.Y.  Alr>L.,  pri 

10114-10114 

10214-10214 

103  -105 

103%'105 

10414-10614 

106  -107 

107  -107 

loS  -107 

106  -107 

104  -100 

10.3%-103% 

100  -100 

_ 

_ 

_ 

38-38 

37%-  38 

39-30 

- 

....  - 

28-29 

Bad.  Koch,  dk  Pittsb.... 

IS  -  16 

....  -  ... 

20-20 

23-41 

37  -  40 

35 '-  3^ 

36-35 

.‘‘•514-  3514 

35  -  35 

3314-  3314 

28  -  30 

•28  -  ■291* 

Pref  . 

76%-  77 

_ 

_ 

7814-  79 

7614-  7814 

7644-  76 

731*-  75 

74  -  74k* 

Bar.  C.  Rap.  dk  North... 

25-26 

25-35 

25-30 

26-25 

30-3* 

....  -  .... 

26  -  2714 

25-25 

25  -  •iS 

20  -  20 

....•;  ... 

10  .  10 

_ 

10  -  11% 

Canadian  Pacific . 

X7344-  7744 

7444-  7614 

7144-  7344 

72  -  7744 

7744-  8344 

7944-  8344 

7914-  824. 

7844-  8114 

75  -  82% 

71  -  78% 

07  -  70 

681* ■  74 

Canada  Southern . 

53  -  6614 

5214-  65 

5214-  6.544 

5414-  6744 

6714-  6014 

6644-  61H 

6614-  6714 

6144-  6614 

6244-  6614 

51  -  5.344 

42  -  .53% 

45-50 

_ 

2%-  6 

_ 

_ 

4-6 

....  -  ... 

2-3 

- 

4  4 

CertrnI  ot  Nrw.Ierney. 

119  -12714 

11514-123 

11744-12144 

11714-1231* 

12144-12814 

123  -12644 

124  -1261* 

118  -126 

117  -122 

100%117 

02  -113% 

U3  -105*. 

Central  Pacific  . 

3314-  36 

33S4-  3414 

30-33 

3044-  3514 

35  -  30% 

3314-  3614 

3214-  34 

31  -  33 

31-33 

29  -  .31 

2614-  3044 

28-30 

_ 

_ 

32  -  37% 

....  -  .... 

• 

Ches.  dk  0.— Vot.lr.ceri. 

2544-  2714 

2214-  26 

2214-  24H 

2244-  2414 

2314-  26H 

23  -  2444 

2314-  2414 

1944-  KtQ 

20  -  224* 

10  -  21 

15  -  10% 

14k*  17H 

>  I  St  pref. . 

64  -  6544 

5814-  65 

68-61 

6844-  66 

6.344-  0644 

63  -  6644 

61  -  66J4| 

66  -  03% 

55-01 

52  -  50% 

38  .  .5414 

31k  -  4.3k* 

2d  pref. . 

4314-  4644 

371s-  44 

3814-  40H 

3844-  44 

4244-  4444 

4144-  4544 

4314-  4614 

.38  -  4*14 

.3744-  41 

3344-  3714 

2.544  :‘U4 

•231*-  28^ 

Chicago  dk  Alton . 

133  -136 

133  -13344 

129  -134 

1291S-1.32 

131  -133 

132  -133 

13114  134  H 

132  -135 

129  -129 

126  128 

123  -'28 

123  ■  128 

160  -160 

_ 

100  '100 

10A  .lAft 

_ 

- 

. 

-  .... 

Ch.  dk  All.  Ben.,  ir.  rec. 

644-  7 

614-  644 

614-  744 

714-  IIK 

1044-  1414 

1244-  1614 

1314-  1444 

1.314-  U 

1314-  1344 

11  -  11 

....  . 

Chic.  Burl,  dk  Quincy... 

10514-10644 

IO144-IO6I4 

10244-1081* 

10314-10844 

1071*-1111* 

10444-108 

10514-10744 

100  -100% 

9114  102  W 

W%-  90% 

HO  -  92% 

K33*-  904* 

....  -  .... 

_ 

1*06  -1‘40 

I’OO  -1*16 

_ 

. 

•  ... 

Chic,  dk  Eastern  111 . 

3114-  8744 

2614-  31 

29  -  3344 

8244-  37 

36  -  4044 

38-42 

4144-  461* 

42  -  4614 

42  -  4rd4 

4114-  45 

30  -  44 

36  -  3P 

Pref. . 

80-88 

70  -  7814 

74  -  8614 

8014-  86 

8314-  69 

86  -  8944 

8844-  06 

89-93 

88-91 

87  -  Wi 

-  92% 

Hl>  -  82 

Chic.  mil.  dk  St.  Paul.... 

674*-  7114 

6644-  7014 

6614-  70 

8614-  7414 

7314-  7844 

7344-  7844 

71H-  7514 

6844-  7244 

043*  •  7-.>»* 

5634  66k* 

44  -  :>H 

45k*  62.* 

Prel . 

11^116H 

11344-11644 

X112141744  11244-12244 

120  -123 

118  -12114 

11744  119 

II6I4-IIUI4 

114  -11714 

HIH  1141*  lnO»4  ll*^7* 

wn*.li)64« 

Chic,  dk  Northwest . 

10944-112H 

107  -11114 

10744-11144 

11014  11414 

114  -117 

zllO-lie44 

11014-112 

10614  1114* 

10634  11044 

105%10(l% 

I01%-109 

IM  -106 

Prel . 

14014-14314 

140  -143 

114044143 

14114-146 

14614-148 

14314-145 

144  -146 

143%-146 

142  -14344 

i:«  -140 

1:10%  130% 

1.34  -136k* 

Chic.  R.  I.  dk  Pacific . 

0414-  0644 

8814-  06H 

80%-  05 

80  -  06% 

9414-  97 

9114-  9644 

8944-  92H 

8314-  9144 

79%-  80% 

7*34-  81)4 

611*-  764»i 

1 

66  -  73** 

z  Bz>4lTldeiMl. 


oo 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


1S90— Contlnaed. 


STOCKS. 


Chic.  St.  Louia  dk;  Pitts. 

Pret . 

Chic.  St.  Paui  M.  8c  O... 

Prel . 

Cincin.  Wash.  Bait.. 

Prel  . 

Ciev.  Cin.  Chic.  8c  St.Li. 

Pref. . 

Cieve.  8c  Pitts.,  iraar.... 
Colombia dkGrcenr..  pt. 
Coi.  Hock.  Vai.  8c  Tol.. 
Delan’ore  8c  Hudsou... 
Dei.  Cock.  &  Western.. 
Denver  Rio  Grande.. 

Pref . 

Pref.  assented . 

Denv.  dk  Rio  Gr.  West. 

Pref. . 

Denv.  Tex.  dk  Ft.  W  — 

Assented . 

Des  M.  dk  Ft.  D . 

Pref . 

Dninth  S.  S.  dk  Atl . 

Do  pref. 

East  Tenn.  Vn.  dk  Go — 

1st  pref. . 

ad  pref  . 

Eilzabetlit.ljex.  dk  B.  S. 
Evansville  dk  T.  Haute. 

Flint  dk  Pere  Marq . 

Pref. . 

Georsia  P«c'flc . 

Gt.  North’n  sub.  pref.... 
Green  Bay  Win.dk  St.P. 

ad,  snb.  paid . 

Pref . 

Hariem . 

Houston  dk  Texas  Cent. 

Illinois  Central . 

Leased  line,  4  p.  c . 

Iowa  Centrol . 

Pref. . 

Kanawha  dk  nichlEan. 

Kanawha  dk  Ohio . 

Keokuk  dk  Des  Moines. 

Pref. . .  r . 

KluEston  dk  Pembroke 
Lake  Erie  dk  Western . . 

Pref. . 

Lake  Shore . 

Lons  Island . 

Lon.  Ev.  dk  St.  L. — Con 

Pref . 

Louisville  dk  Nashville 
Loulsv.New  Alb.dkChic. 
Loulsv.  S  .  L.  dk  Texas 
Mahoning  Coal  R’way 

Pref . 

Marq.  H.  dk  Ontonagon 

Pref. . 

Manhattan  Consol . 

Manhattan  Beach  Co... 
Memphis  dk  Charleston 
Mexican  Central 

Mexican  Nat.  Cert . 

Michigan  Central . 

Milw.  Lake  Sh.dk  W. .. 

Pref  . 

Milwaukee  dk  North... 
Minneapolis  dk  St.  L... 

Pref . 

Missouri  Kan.  dk  Texas 

Tinst  receipts . 

ad  assessment  paid 

Pref . 

Rights . 

Ex  ad  mortgage  bonds 
Missouri  Pacific — 

Rights . 

Mobile  dk  Ohio . 

Morris  dk  Essex . 

Nashv.  Chatt.  dk  St.  L... 
New  Jersey  Southern  . . 
Newport  N.  dk  M.  Val 
N.  Y.  Cent,  dk  Hud.  RIv. 
N.  Y.  Chicago  dk  St.  L.. 

1st  pref. . . 

ad  pref . . 

N.  Y. l.ack. dk  West.  ... 
N.  Y.  Lake  Erie  AcWest. 

Pref . 

N.  Y.  dkNew  England.. 
N.  Y.  N.  Haven  dk  Hartf. 
N.  Y.  dk  Northern  pref 
N.  Y.  Ontario  dg  West.. 

N.  Y.  Susq.  dk  West . 

Pref . 

Norfolk  dk  Western . 

Pref . 

Northern  Pacific  . 

Pref. . 

Ohio  Central . 


Prof.. 


January 

FKBR’RY. 

MARCH. 

APRIL. 

HAY. 

JUNK. 

Low. High 

Low.  High 

Low. High 

Low. High 

Low. High 

Low.  High 

15  -  17% 

16%-  18% 

16  -  18 

15%-  17 

16%-  18% 

16%-  17% 

43%-  49% 

46%-  53% 

48%-  52% 

48  -  51% 

49  -  52% 

46  -  48 

32%-  35 

31%-  33% 

31  -  33% 

31%-  34% 

34%-  36% 

32  -  35% 

95%-  97% 

92  -  97 

02  -  93% 

93>i-  99 

98  -100% 

95  -  96 

2%-  3% 

2%-  3% 

2%-  2% 

2%-  2% 

2%-  3 

2%-  2% 

4%-  6% 

5-6 

4%-  5% 

5%-  6% 

5%-  6% 

4%-  6Y 

69%-  73% 

66%-  73 

67%-  71% 

70%-  76% 

76%-  80 

73  -  80% 

97  -  99  1 

96  -  98% 

98  -100 

98  -100% 

99%-101 

09%-100% 

156  -157 

157  -167 

154  -156 

166  -167 

....  -  .... 

_ 

26  -  25 

28-35 

18%-  23%' 

20-22 

20-23 

21  -  26% 

24%-  26 

23%-  27% 

147  -153%  148%-151% 

148%-150% 

140  -104% 

165  -176 

134%-138%  134%-137% 

134%-!  37% 

134%-144% 

143%-148% 

143%-147% 

16  -  17 

16%-  15% 

15  -  16 

14%-  18% 

18  -  20% 

17%-  19% 

48-51 

46%-  51% 

46  -  47% 

46%-  64% 

63%-  66% 

63  -  55% 

33  -  33% 

_ 

19  -  19% 
42-43 
33%-  36% 

_ 

34-36 

_  -  _ 

.  ..  -  .... 

....  -  .... 

35%-  36% 

31  -  35% 

30%-  34% 

31%-  37 

36%-  38% 

-  -  .... 

6%-  6% 

6-6 

....  -  .... 

5-6 

6  -  9% 

6-7 

18%-  18% 

_ 

- 

_ 

7-7 

4%-  5 

6%-  5% 

7%-  8% 

8-8 

...  - 

15  -  15 

.  ...  -  ... 

20-20 

20  -  24% 

23  -  23% 

9-10 

8%-  9% 

8%-  9% 

8%  9% 

9%-  11% 

9%-  10% 

67  -  70 

71  -  74 

71%-  73 

72%-  76 

76  -  81 

78  -  79% 

20^-  23 

21%-  24 

22  -  23% 

22  -  23% 

23%-  27% 

24%-  26% 

18  -  18 
103  -109% 

20-20 

- 

96  -106% 

107  -108% 

111  -124 

120  -125 

120  -127 

_ 

26%-  36% 
95%-161 
14%-  14% 
71  -  75 

31%-  37% 

33  -  39% 

32  -  35% 
101  -101% 
11  -  11% 
81%-  86 

_ 

99-99 

100  -103% 

_ 

12  -  12 

12  -  12 

44%-  48 

71  -  75% 

74  -  81 

79%-  83% 

3%-  10 

6%-  7 

6-7 

8%-  8% 

-  -  .... 

_ 

8-16 

7%-  9% 

12  -  16 
250  -250% 

_ 

_ 

252  -252 

250  -255 

....  -  .... 

270  -270 

3%-  5 

4-4 

3%-  4% 

3%-  3% 

4-7 

4%-  6% 

117%-120 

114  -120 

114%-115% 

116  -116% 

116%-117% 

116  -117% 

98%-  99 

98%-  98% 

97%-  99 

98%-  98% 

99-99 

....  -  .... 

9%-  10% 

6  -  8% 

8-9 

8%-  10 

9%-  12% 

10  -  10 

25  -  27% 

23  -  26% 

22%-  26 

24%-  29 

29  -  33% 

29-30 

1-1% 

_ 

....  - 

7  -  11% 

....  -  .... 

....  -  .... 

6-6 

_ 

IIH-  11« 
16  -  16 

12%-  13 

12  -  13% 

10  -  12 

24%-  24% 

14  -  24% 

14  -  16 

18  -  19 

14  -  14 

17%-  19% 

17  -  19% 

17  -  18% 

17%-  19 

18%-  19% 

18%-  19% 

62%-  68 

62%-  67% 

62  -  64% 

63-67 

66%-  67% 

65%-  66% 

104%-106% 

104%-106% 

104%-107% 

107  -110% 

110  -113% 

110%-114% 

88  -  91% 

86%-  89% 

86-86 

87  -  91% 

91  -  93% 

92  -  93 

_ 

_ 

_ 

_ 

28H-  31 
60-60 

_ 

x84%-  91% 

82%-  90% 

82%-  85% 

83%-  91% 

89%-  92% 

87%-  91% 

37  -  50% 

45  -  63 

39  -  54% 

42  -  46% 

40  -  47% 

33  -  42% 

31%-  32 

31%-  32% 

32%  -  32% 

....  -  .... 

30-32 

32%-  32% 

56-66 

....  -  .... 

60-60 

....  -  .... 

70  -  76 

...  -  .... 

112  -112 

_ 

_ 

10  -  15 

13  -  13% 

11  -  11 

....  -  .... 

14%-  14% 

11%-  12 

_ 

_ 

90%-  90% 
102%-109% 

_ 

82-90 

90-90 

100  -107 

102  -106 

106%-113% 

112%  117 

xl08-114% 

6-6 

6%-  6% 

5  -  5% 

6-7 

4%-  6 

6-5 

_ 

_ 

60-04 

60-62 

18  -  18 

17%-  18 

18  -  18% 

19%-  25 

23%-  29% 

26%-  31% 

_ 

_ 

5%-  8% 
99%-102% 

6-8 

93%-  96 

93  -  95^ 

93%-  98% 

97  -lOOH 

98  -104% 

96%-104 

93%-  95% 

91%-  92% 

91  -  94H 

93-96 

92%-  94 

X114-117 

110^-114 

109  -113?^ 

108  -113% 

113  -115% 

112  -115 

60-60 

60-60 

50-60 

66  -  65 

62%-  62% 

....  -  .... 

6%-  6% 

6-7% 

5%-  6 

6%-  6% 

6%-  8% 

6%-  7% 

12  -  12% 

12%-  16% 

14%-  14% 

14  -  15% 

15%-  20% 

17%-  17% 

9  -  11% 

6%-  10% 

6-8 

4%-  5 

....  -  .... 

10  -  12% 

»%-  11 

7%-  9% 
9%-  13 
22  -  25% 

_ 

_ 

12  -  17% 
26%-  31% 

+16%-  20% 
28%.  30% 

23-23 

%-  % 

%-  % 

_ 

71%-  76% 

70%-  76% 

71%-  7S% 

69%-  76% 

74%-  79% 

i72%-  76% 

_ 

_ 

1‘26  -1*56 

1-26  -1*56 

13  -  18% 

10  -  17% 

14  -  16 

13%-  17% 

17%-  18% 

17  -  18% 

150  -151 

160  -151 

149%-149% 

160  -152 

153  -156»4 

162%-166% 

102  -103 

102  -104 

102  -104 

103%-105 

104  -105 

103%-104 

%-  % 

%-  % 

....  -  .... 

%-  % 

....  -  ... 

....  -  ... 

....  -  .... 

17%-  18 

17%-  18 

18  -  18 

....  -  .... 

....  -  ... 

106%-107% 

106  -107% 

106%-108% 

107  -108% 

108  -110 

x08V.i  111 

16%-  18% 

16  -  17% 

16  -  17% 

17  -  18 

17  -  18% 

16%-  17^. 

70  -  71% 

70  -  71 

70  -  70% 

70  -  73 

72%-  75 

72  -  74 

38%-  38% 

36  -  39!4 

37%-  39% 

39  -  41% 

39%-  42% 

30  -  40% 

112%-113% 

112%-113% 

111%-113% 

110  -113 

112  -113 

113  -115 

26  -  27% 

26%-  27% 

23%-  26% 

23%-  28% 

27%-  29% 

25%-  29 

60  -  65% 

00-64 

59  -  6.'JM 

60%-  67 

65  -  69^ 

....  -  .... 

43%-  47 

43%-  49% 

43%-  48 

46  -  49% 

47%-  52% 

40%  •  50% 

244^-250 

249  -252 

i246  -250 

250  -256 

265  -265 

262  -270 

20  -  23 

24  -  24% 

23-26 

25  -  27% 

27  -  32 

26  -  30 

18%-  20% 

17%-  19% 

17%-  18% 

17%-  21% 

20  -  22% 

19  -  21% 

7%-  7% 

6%-  7% 

fl%-  7 

6%-  8% 

8  -  0 

i  7%-  8 

27  -  31^'  27-29 

27  -  .32  H 

32%-  34% 

32  -  33% 

21%-  22% 

20  -  22%:  19%-  20% 

19%-  22 

21%-  24%|  23%  -  24% 

60%-  63% 

60%-  62%!  59%-  61% 

59%-  65 

64%-  66% 

61%-  65 

30  -  33% 

.30%-  32% 

30  -  31% 

30%-  34% 

33%-  38% 

35%-  39% 

73%-  76% 

72  -  75% 

71%-  74% 

73%-  81% 

80-86 

81  %-  85% 

%-  % 

...  -  .... 

%-  %:....  .... 

7-7 

6  -  7% 

6  -  8% 

6%-  0% 

6%-  9 

7%-  7% 

20-23 

18  -  18 

1  19  -  20 

22-24 

1  20  -  25% 

JULY. 


Low.  High 


10H-  17H 
44H-  45H 
32  -  33 
05«-  95« 


72M-  76 
d&ii-lOO 
L68Jil66V 
33  -  33Ji 
27«-  S2H 


18-20 
52  -  57Ji 


6-6 


7H-  8 
23H-  24 

m-  m 

76H-  78 
22«-  24H 


28H-  34J4 
98  -1019i 


80Jf- 


4-6 

116 

99  -  99^ 

9M- 

28-30 


17%-  18% 
65%-  66% 
108%-110% 
92%-  94 

58  -  58% 
84%-  89% 
44%-  46% 
33-33 
67%-  67% 
115  -115 


5-5 


24%-  28% 
4%-  6% 
97%-  98% 
93%-  93% 
xllO  -114% 


6%-  6% 
16  -  16 


20  -  20% 
27  -  28% 


18  -  22% 
153%-154% 
100%-100% 


71%-  71!i 
39  -  39 


65-60 


18%-  20 
7%-  8 
32  -  33% 
21%-  21%' 
60  -  62% 
.35%-  36% 
81%-  83% 


AUGUST. 

Sept’ber 

October. 

Nov’ber. 

dec’bbr. 

Low.  High 

Low.  High 

Low.  Hlfrb 

Low.  High 

Low.  High 

16  -  IbH 

UH-  16 

13%-  15% 

11%-  13% 

11  -  13% 

40  -  43% 

38  -  43 

38%-  41 

32%  ■  41% 

30  -  36% 

30  - 

29  -  31% 

26  -  29% 

19  -  27% 

20  -  23% 

90-90 

85-90 

82-86 

75  -  82 

76-80 

65-74 

65  -  71% 

64%-  69% 

55  -  67% 

55%-  60% 

95  -100 

95%-  98 

95  -  97% 

86-96 

89-93 

154%-155% 

....  -  .. 

156  -165^ 

154  -154 

150  -162 

33%-  33% 

....  -  .... 

33%-  34% 

...  -  ... 

....  -  .... 

26%-  32% 

28  -  32% 

28%  31% 

21%-  30 

20-26 

168  -167 

154%-163 

tl34%-157 

128%-139% 

120  -132 

141  -147H 

140%-148% 

140%-146% 

123%-143% 

124%-133% 

17%-  21% 

17%-  21% 

16%  18 

15  -  18% 

16  -  18% 

51%-  61% 

65  -  61% 

62%-  67% 

48%-  68% 

53-58 

_ 

6-6 

6-6 

....  -  .... 

5-5 

f  -  4% 

_ 

18  -  18 

_ 

_ 

_ 

4-4 

4-4 

1794-  1794 

10  -  14% 

11  -  12 

8%-  9% 

8%-  9% 

8  -  9' 

6%-  8% 

6%-  7% 

76  -  77 

75%-  76 

73  -  75 

67  -  76 

55-75 

22  -  23% 

21  -  23 

18%-  21 

13%-  1»« 

13%-  16% 

_ 

_ 

12%-  12% 

120  -122 

116  -120^ 

116  -123 

100  -113% 

100  -111 

22  -  27 

22%-  24% 

116  -127 

100  -113% 

17-22 

96-96 

_ 

89  -  89 

_ 

5%-  5% 

5%-  .5% 

78%-  82 

76%-  81 

74%-  78% 

t64%-  76% 

60  -  72  ' 

7-7 

...  -  ... 

7  -  8% 

7  -  7% 

6%-  8 

270  -270 

- 

272  -275 

...  -  .... 

_  - 

3-3% 

2%-  3 

2%-  2% 

2%-  3 

2-2% 

110%-116 

104  -111 

96%  104% 

85  -100 

92%-  98 

_ 

95  -  95 

....  -  .... 

80%-  80% 

7-8% 

9-9 

7-8 

«%-  7% 

5%-  7' 

24  -  27% 

24%-  26 

22  -  23% 

17  -  22% 

17%-  20 

10  -  13% 

15  -  16 

15  -  15 

13  -  14 

_ 

7U  11U 

_ 

14  -  14 

11-  13 

ii%- 11% 

_  - 

17  -  18 

15  -  17% 

144-  16 

10%-  15 

10%-  14% 

60  -  64% 

57%-  63% 

564-  60 

48%-  56% 

44  -  55% 

103  -109% 

104%-108% 

105%  108% 

102%  107% 

101  -109% 

...  -  .... 

90%-  93% 

88-90 

85-88 

82  -  87% 

29  -  31 

29  V-  31 

30  -  30 

_ 

59  -  65 

60  -  65 

61  -  01 

60  -  60 

50-58 

83%-  89% 

83  -  89% 

73%-  85% 

65%-  78% 

66%-  75% 

40  -  45 

41^-  40 

40  -  43 

-  39% 

17  -  25 

33%-  33% 

30  -  31 

30  -  31 

8  -  304 

12  -  17 

...  -  .... 

...  -  .... 

65  -  65 

_  -  _ 

_  - 

_ 

114  -114 

112  -114 

16  -  15 

16  -  15 

13%-  13% 

14  -  14 

13  -  13 

105  -109 

104  -108 

101%  107 

92  -104% 

93%-100 

5-5% 

5-6 

....  -  .... 

6-6 

3-3 

58  -  6294 

_  -  ... 

60  -  60 

50  -  50 

39  -  .39 

22%-  27% 

23%-  26% 

23  -  25% 

16  -  234^ 

17  -  20% 

6-6 

....  -  ... 

-  -  ... 

4%-  4% 

_  -  .... 

03  -  97% 

92-96 

90  -  94% 

83%-  91 

83  -  91% 

91-94 

84-87 

89  -  95 

89  -  95% 

87  -  90 

108%  111% 

KXi  -111% 

110  -115% 

106%  113% 

100  -108 

- 

5-6% 

5-5% 

4  -  4% 

4-4% 

17  -  17 

12  -  13% 

12  -  134 

8%-  11 

8%-  10 

_ 

18%-  20% 

17  -  20 

15%-  18 

16  -  16% 

tl5  -  16 

26  -  27% 

26  -  28 

22%-  25% 

16%  -  23 

16  -  21 

10%-  14% 

107^*  1.34 

68%-  72% 

66%-  72% 

664-  "1 

56  -  695i 

53  -  66 

19  -  24% 

23%-  30J4 

25%-  31 

23  -  29 

22%  ■  27 

1.50  -1.54% 

1.50  -151 

149%-150 

145  -149?^ 

140  -143 

103%-105 

lO'Z  -106 

99  -100 

95  -100 

90%  -  95 

105  -107% 

104*4-107*4 

100  -105 

95%-101 

05%-101% 

15%-  16% 

15%-  16% 

14%-  16 

9%-  15% 

9%-  11% 

69  -  70^ 

67  -  70 

67  -  69% 

50  -  674 

51%  -  57 

37%-  38% 

37  -  38 

36  -  36% 

23  -  35% 

19  -  23% 

113%-114 

112%-112% 

114%-114% 

114  -114 

110  -110 

24%-  2H.% 

24%-  26% 

20%-  24% 

16  -  21-% 

17%  -  20 

64-65 

60  -  65 

55  -  65 

t47  -  51% 

46  -  51% 

45%-  49% 

I2%-  48 

394-  444 

28  -  41% 

28%-  .34% 

262  -263 

260  -2(«) 

259  -260 

248  -252 

250  -254 

. 

_ 

10  -  20 

17%-  19% 

17%-  19% 

16%-  18% 

13  -  17% 

14  -  15% 

7  -  7% 

6%-  7% 

0%-  7 

5%-  7% 

5%-  8% 

30  -  32 

27%-  .31 

25  -  28% 

21  -  28% 

21%-  29 

19%-  20 

18  -  20 

.16  -  19 

13  -  17% 

13  -  14% 

.59%-  64% 

61  -  (M% 

5C%-  59% 

48  -  58 

61%-  55% 

31  -  35% 

29  -  34% 

26  -  304 

tl6%-  28% 

19  -  22 

79  -  82% 

74  %-  83 

71%-  77% 

55  -  74 

67%-  64% 

_ 

.. 

_ 

_ 

-  .... 

...  -  ... 

....  - 

 - 

t  Sd  assessment  paid. 


i  Ex-rlgbts. 


X  Ex-dIvIdend. 


t  All  assessments  paid. 


s 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


1890— C'ouiinued. 


lANCA  'Y 

Fkbb’by 

March. 

APRIL. 

MAT. 

JCNB. 

JULY. 

AOOtTST. 

Skpt'bkr. 

OCTOBIR. 

NOT’BBH. 

STOCKS. 

Uow.Hlgb^ 

Low.  Hlgb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  nigh 

Low.  Hlgb 

Low.  High 

Low.  High  1 

20%-  22%1 
16%-  18 

21  -  21% 
18  -  16% 

19%-  20% 

19%-  22% 

22%-  26 

23%-  25% 

24%-  25% 

23  -  27% 

24  -  26% 

21-23 

16  -  22  i 

13%-  19%, 

Oblo  SoQtbern . 

14  -  16 

13%-  13% 

15  -  21% 

16  -  20 
48%-  62% 

21%-  24 

22%-  23% 

18  -  20 

16  -  21% 

19  -  21% 

Oinaba  Ht*  Loulst  pi* 

Oreg*  Sh*  L*  iSf  Utah  No* 

e0%-  66 
1%-  1% 
83%-  38% 

43  -  64% 

43  -  47% 

46  -  61 

48  -  40% 

44%-  46% 

41-44 

33  -  43 

28%-  34 

10  -28% 

Rights . 

Oregon  dc  Transcontln’l 

34%-  87% 

34%-  39 

36%-  30% 

38%-  61% 

46  -  62 

45%-  48% 

41%-  48 

....  “  .... 

60-60 

_  -  . 

Peoria  Dec.  dc  Evansv.. 

ie%-  23 

18%-  20% 

18-22 

20%-  KSH 

21%-  24 

20%-  21% 

20  -  20% 
15  -  16 

18%-  20 

12  -  13 

19  -  20% 
8  -  11% 

17%-  10 
8-11 

13  -  17 
7%-  10 

l^9oria  ok-  UaHwir*  u. ••#•••• 
Phlla.dc  R.  Vot.Tr.cert. 
Pitta.  CInn.  Ch.  dc  8t.li 

36%-  40% 

39  -  43% 

36%-  42% 

40  -  43% 

41%-  48% 

43%-  47% 

44%-  47% 

40%-  46 

39%-  43% 

34%-  40% 

27%-  35 

■  Do  Pref . 

Pitts.  Ft.  W.  dc  C..  guar. 
Plttsb.  d£  West.,  rec’pts 
Pref.  trust  receipts ... 
Rena,  dc  Saratoga . 

164  -166 
26%-  26% 
36  -  38% 
179  -183 

163  -164 

36  -  39% 
170  -181 

161%-166  . 

37%-  37% 
185  -186 
22-22 
20%-  21% 
76%-  79% 

161%-163 

26  -  26 

37  -  37% 
184%-184% 
21  -  21 
20%-  23% 
78  -  82% 

163%-16&% 
36%-  29 

37  -  41 
181  -186 

156%-167 

27  -  28% 
37%-  38% 
186  -186 

165%-157 
28-28 
38-39 
184  -185 

154%-166% 
27  -  27 

34  -  39% 

165%-155% 
27-27 
34-38 
180  -180 

163%-154%' 
27  -  27 
34-36 
180  -180 

160  -163  1 

38  -  37%  . 
177  -180  1 

Rich.  A:  Allegh’y.  cens. 
B.lchnioud  A  West  Pt... 

23  -  24% 
20%-  23% 
76  -  79% 

23%-  24 

20  -  23% 
76-80 

22%-  28% 
82%-  87% 

x21%-  24% 
83  -  86% 

21%-  21% 
80  -  82% 

19%-  21% 
77-80 

18%-  21% 
74  -  77 

16%-  20 
09%-  76% 

13%-  18%, 
62  -  74% 
15%-  18% 
42  -  48 
100%-108 

Rio  Grande  Western.... 

17M-  17M 
41  - 

16  -  18 

40  -  41% 

....  -  ... 

_ 

21  -  22 
40%-  61 

21  -  23 

50  -  52 

18  -  22 

49  -  61 

17  -  21 
43%-  61 

46  -  48 

Rome  Wat.  dc  Ogdensb. 

106  -108% 

104  -106 

104%-106 

105%-112% 

114  -116% 
14%-  16 

114  -116% 

113  -120 

116  -117 

13  -  13 

112  -115% 

110  -113 

St.  Joe.  dc  Gr.  Island.... 
8t.  Louis  Alton  dc  T.  H. 

40%-  41 
116  -115 

40  -  42% 

116  -116 

43  - 

115  -119 

43  -  46% 
124%-130% 
4%-  4% 
12%-  14% 

126  -126 

40%-  40% 
130  -130 

39  -  39 

86%-  36% 

30%-  34% 
116  -123 

22%-  26% 
116  -115  1 

St.  Louis  Ark.dc  Texas 

6-7% 

4%-  0% 

8-4% 

2%-  4% 

+13  -  14% 

13%-  13% 

12  -  12% 

.  ..  -  .... 

10  -  11% 

9-10% 

St.  LoulsdcS.  Francisco. 

10  -  17 

17  -  19 

16%-  18% 
37  -  38% 

16%-  28% 
36%-  48% 

26  -  36% 
47  -  67 

34-36 

63-66 

_ 

.. 

...... 

66  -  66 

65%-  00% 

S6%-  39% 
90  -  96% 
32:  -  34% 
83-86 

37%-  38% 
87%-  92 
32%-  34% 
83-85 

81%-  81% 

69%-  80 

65  -  78 

88-90 

88-95 

95  -105% 

93%-l01% 

70  -  98 

71-80 

30%-  33 

31%-  36% 

36  -  38% 

36%-  38% 

36%-  37% 

....  -  .... 

31-35 

....  -  .... 

20  -  24% 

83%-  84% 

87-92 

92  -  97 

94-96 

98  -  99 

93  -  03 

89  -  91 

90-90 

80-80 

97  -100% 

St.  Paul  Minn,  dc  man. . 

lll%-115 
102%-102% 
1%-  1  % 

110%  113% 

m  -112% 

110  -113 

112%-114% 

111  -114 

109  -112 
122  -122 

108%-111% 

105  -109^ 

♦ 

105%-108% 

Second  Are.  (Horse) . 

_ 

1%-  1% 

2%-  4 

8%-  8% 

8%-  3% 

4-4 

4-5 

3%-  8% 

Southern  Pacific  Co . 

Texas  A  Pacific . 

Texas  A  Pac*  Land  Tr.. 
Tol.  A.  A.  A  No.  Mich.. 

32%-  35% 
20%-  22% 
20%-  22% 
80%-  36% 

30  -  34% 
19%-  22 

29%-  36% 
19%-  20% 

33%-  37% 
10%-  21% 

34%-  36 
20%-  24% 
20%-  23% 
37%-  40% 
66-66 

34%-  36% 
20%-  22% 
20  -  22% 
39  -  42% 
68%-  68% 

31%-  36% 
19%-  21% 
1^-  20 

41  -  42 
66%-  66% 

18%-  20% 

28  -  30% 
17%-  20% 

22%-  30 
14%-  19% 
17  -  17% 

22%-  30% 
13  -  18% 
13  -  10% 

35%-  37% 
42%-  46% 
68%-  72 

36J^-  38H 

46  -  66 

37%-  38% 
61  -  61 

36  -  41k[ 
70  -  70 

36  -  38% 

33-36 

68-68 

112  -  33% 
60-00 

69  -  70 

76  -  81% 

77%-  82 

79%-  85 

86-87 

87  -  91 

90-96 

92-94 

86%-  89 

....  -  ... 

Toledo  Peoria  dc  West. 
Tol.  St.  L.  dc  Kan.  City 

14%-  15% 

16  -  16% 

16%-  16% 

16%-  16% 

17%-  20% 

19%-  19% 

18%-  10% 

17  - 

16  -  16% 

15  -  15 

13  -  16 

65%-  68% 

62%-  68% 

61%-  64% 

61%-  66% 

64%-  68% 

63%-  68 

61%-  66 

67%-  62% 

64%-  62% 

45-56 

42%-  56% 

Union  Pac.  Don.  dc  Gull 

_ 

36  -  37 

36%-  38% 

33%-  36% 

33%-  35% 

30^  34W 
230  -230 

26%-  32% 

24  -  28% 

17-26 

.  •  •  •  •  •  •  . 

230  -230 

46  -  46% 

-  .... 

United  Co**s  N*  J . 

38-40 
16  -  16% 
31%-  33 
12%-  14 
27%-  29% 
30%-  36 
67%-  71% 
32%-  86% 

a%-  46 

46  -  46 

62  -  63% 

63%-  63% 

63%-  63% 

62  -  63% 

62  -  62% 

....  -  .... 

37%-  37%  . 

Wab.St.  Louis  dc  Pac... 

_ 

w  .  . 

...  -  .... 

_ 

_ 

« 

..  -  . 

Preferred . 

12  -  13% 

12  -  13% 

12  -  14 

13  -  15 

12%-  18% 

12%-  13 

11%-  12% 

10%-  12% 

9%-  11% 

8%-  10% 

Pffif  . . 

26%-  29% 

25%-  27% 

26  -  20% 

28%-  81% 

26%-  20% 

25%-  27% 

23%-  27% 

22%-  26% 

19%-  23% 

15%-  21 

Wheeling  dc  L.  Erie .... 

32%-  34 

67  -  70% 

32%-  86% 
68  -  73% 

36  -  87% 
72  -  76% 

39%-  42% 
77  -  79% 

37  -  41% 
76  -  78% 

37%-  39% 
75%-  78% 

30%-  38% 
73%-  77 

34  -  38% 
71%-  76% 

68>i-  75% 

26%-  82% 
63  -  73% 

Wisconsin  Central  Co.. 

28%-  33% 

28%-  31% 

29  -  81% 

30%-  83% 

27  -  31% 
61%-  61% 

28  -  29% 

24  -  28% 

22%-  26% 

19  -  22% 

14%-  22 

express. 

162  -156 

161  -166 

160  -164 

160  -156 

160%-166 

150  -163 

150  -152 

160  -153 

160  -163 

147  -163 

140  -160 

113%-U6 
84-90 
186  -142 

116  -116% 

114  -117 

114%-116% 

115%-120 

115  -118% 

115  -117 

115  -117 

110  -117 

114  -116 

114  -U7  ] 

86-90 

87  -  89 

70  -  89 

71  -  78 

71%-  73% 

70  -  73% 

70%-  72 

68-72 

05-70 

03-70 

Wells,  Fargo  dc  Co . . 

140  -144 

140  -144 

141%-146 

142  -148% 

146  -150 

143  -147% 

142  -143 

140  -144 

141  -U6% 

136  -143% 

COAL  dc  miNING. 

2%-  6% 
89%-  60% 
1  16  -  20 

2-4% 
42%  61% 
16  -  10 

3-4 

2-3^ 

1-8% 
49%-  64 
24%-  31% 

3%- 

60%-  68% 
30  -  32% 

Colorado  Coal  dc  Iron 
Col.  dc  Hock.  C.  dc  I.... 

41%-  47 
16%-  22% 

46%-  62% 
21%-  26% 

50%-  62V, 
31-33 

48  -  61% 
27  -  31% 

44  -  61% 
26  -  20% 

43%-  47 
22%-  26 
80-80 

30  -  46% 
16  -  24% 

.  **• 

•17  -'lO 

_ 

_ 

_ 

_ 

-  ... 

..  -  ... 

-  _ 

Consolidation  Coal . 

Homestake  mining.... 
IlllnelaCoal  &.  Coke.  .. 
Lehigh  dc  W.  U.  Coal... 
Marshall  Consol.  Coal 
Maryland  Coal . 

22%-  23 
7%-  9 
26%-  28% 
26-26 

24-24 
8-0 
28  -  30% 

24-24 
9%-  9% 
30  -  81% 

24  -  24% 
10  -  10 
30%-  30% 
24%-  26 
6-6 
14  -  14 
81-83 

26-26 
0%-  10 

26%-  26% 
11  -  11% 

26%-  26% 
10  -  11% 

26  -  27% 

10  -  11 

27%-  27% 
9%-  10% 

26-96 
8%-  10 

28-25 

15-20 

....  -  . ... 

4%-  4% 
14  -  15 
80-86 

3-3 

%-  2 

86  -  86% 

1  13  -  14% 
83-91 
10% 

13M-  16 

84-84 

14%-  16 
84-86 

14  -  14 
83-88 

13%-  13% 
88-88 

86  •  86% 

14  -  16 
83%-  83% 

16  -  16% 

0%-  0% 

8-9 

7%-  7% 

8%-  11 

10%- 11% 

10  -  10% 

10  -  10 

10  -  10 

10  -  10% 

9-10 

8-8 

8%-  ea 

44  -  46 
290  -296% 
7-9% 
38%-  43% 

8-8 

« 

9-9 

9-11 

n  •  E  •  at  E'crry  v**  iK'  k«**  • 

Ontario  surer  Mining.. 

36  -  40% 

39%-  40% 
300  -300 
6-6% 
36%-  30% 
61-66 
100  -110 

40  -  41% 

40  -  44 

44  -  46% 

46  -  46% 

45%-  46% 

46  -  40% 
200  -300 

38%-  47 

40  -  41% 

4)nlcksllrer  mining . 

pTAf  . 

37  -  39 

6%-  8% 
30-36 

36-39 

7%-  7% 
38  -  39% 

6%-  7% 
30%-  42 

7%-  0% 
41  -  43% 

7%-  0 
40  -  42 

6%-  7% 
40  -  42% 

6-7% 
37  -  41 

Tennessee  Coal  A  Iron 

pTPif . 

83-80 
101  -119 

43%-  62% 
96  -106 

47  -  66 
100  -106 

48%-  68 
103  -105 

48H-  66% 
09  -104 

49  -  62 
100  -105 

42  -  49 
96-96 

39%-  46% 
01%-  06% 

39%-  44% 
80-90 

28  -  41% 
71  -  06 

VARIOUS. 

42%-  42% 
24%-  29 

18  -  10% 

10  -  20% 

22-23 

27  -  28% 

17%-  26% 

18  -  23% 

17  -  18% 

10  -  17% 

Pref . 

31%-  33% 
24  -  20% 
18%-  18% 
86%-  87 

70  -  75 

06%-  68 

66%-  70 

64%-  67 

64-67 

63%-  60 

42  -  67 

38  -  42% 

1 

30%-  41% 

Am.  Cotton  Oil  Trust... 
Trust  certificates . 

32  -  37 
25%-  32% 
18  -  18% 
86-87 

26%-  27% 

26  -  27% 

27%-  34% 

28%-  32% 

27%-  32% 

23  -  31% 

20%-  27% 

I  18%-  21% 

14  -  10% 

Amer.  Pig  Iron  War.... 
Ames.  Tel.  dc  Cable . 

84  -  85% 

84  -  85% 

84%-  85% 

»1%-  85 

81%-  86 

82%-  85 

m 

98  -100 

SIH-  86 

97  -100 

80-84 

Am.  Tobacco  Co.,  pref. 

Amer.  Cattle  Trust . 

Brunswick  Co . 

10  -  13% 

11  -  11 
20-81 

11  -  12% 
27%-  30% 

11%-  14% 
31-34 

14%-  15% 
31  -  32 

14%-  16% 

14%-  14% 
32%-  42% 
20-30 

....  - 

mi-  33>4 

27%-  36 
27%-  28% 

'  18%-  20 
26%-  27% 

14%-  19% 
10  -  26% 

Bnckeye  Pipe  Line . 

62%-  63% 

_ 

_ 

|....  -  .. 

• 

Canton  Company . 

Chicago  Gas  Co . 

I"!!  - 

48%-  66 

47%-  67% 

63-68 

61  %-  66% 

40%-  64% 

87  -  4C 

32  -  42% 

42%-  48% 

43%-48% 

08-68 

41%-  46% 
68-68 

43%-  60% 

Chicago  Gan  Trust . 

'  74  -  831( 

zH2%-  86 

81  %-  01% 

(  88  -  02% 

(02  -  06% 

94  -101 

07  -100 

80-80 
102  -103 

82%-  82% 
102%-103 

79  -  79 

_ 

«  . 

....  -  ... 

....  -  ... 

vo^orado  Fuel  Co . 

102%-103% 

101%-103 

|l03%-106 

1(»4%-I06k 

102  -103% 

102  -102% 

100%-108 

100^-103 

100%-101% 

02  -  07% 

06%-  07 

,96%-  97 

05%-  99»( 

(I  08%-107k 

xl00%4)3k 

09%-101 

1  90  -100 

96-99 

07  -101% 

92  -100 

S7  -  45H 

•  .  . 

.1  41%-  4S»( 

46%-  48 

46  -  4(Si 

(  44%-  46% 

(44-46 

46  -  4» 

DIstUlers’  dc  C.F.TrnsI 

30%-  41% 

38%-  40 

86%-  41V 

37%-  40 

1  80  -  43t< 

...  -  ... 

.1....  -  ... 

Dec'bib. 


f.OW.tllKb 
17%-  19 


13  -  l&H 
0-7% 
20W-  32% 
12  -  14% 
60-56 


172%-18(Il 


13%-  16% 
0O%-  60 
16  -  22% 
45-66 
08  -104 

21  -  26% 


8%-  10% 


69  -  71% 
10  -  23% 
78  -  81 
00  -1004 


3%-  3% 
26  -  30% 
12-16 
12  -  13% 
12%-  16% 
57-80 
72-82 
IS  -  13% 


40  -  61% 
17%-  22% 


8%-  10 
16  -  18% 
26%-  32% 
63  -  68% 
16  -  18% 


61  -  67% 


H-  % 
29%-  33% 
16  -  18 


8%-  8% 
15-15 


15%-  16% 
82-82 
8-0% 
8-13 
40  -  43 


6-6 
38-40 
2A%-  34 
70-80 


11%-  16% 
27%-  83% 


13  -  16% 

80-81 
07-07 
8-8 
17  -  17 


U  -  21 
32%-  37% 


no  -103% 
86  -  00% 
38  -  42% 


i  Under  tbe  role:  cub. 


t  All  Msesaments  paid. 


OS 


RAILROAD  AND  MmCNLLANNOXJS  ^lOCNS. 


1890 — Concladed. 


STOCKS. 

JANTTABT 

fkbk’ky. 

Mabob. 

Apbil. 

May. 

JtTNE. 

JULY. 

AUGUST. 

Sbpt’beb. 

OCTOBKB 

Nor’BtB. 

1  Dec’beb. 

Low.Qlgb 

Low.  High 

Low.Hlgh 

Low. High 

Low. nigh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh  ^Low.Hlgh 

Edison  Gen’l  Elec.  Co... 
Equitable  Gas  Co  . 

92X-106 

102)4-106 

99)4-102)4 

101  -119 
121)4-124)4 

IllO  -18)4 

104)4-115 

104)4-107)4 

x93  -105 

88)4-  9754 
124)4-126 

65  -  96)4 
117  -U7 

6954-  87 

Keeley  Motor . 

3-3 

4-4 

_ 

Laclede  Gas.  St.  Louis. 
Eref. . 

17  -  19M 

16  -  17)4 

14  -  1654 

13  -  19 

19  -  2854 
67  -  68)4 

21  -  24)4 

21  -  23)4 

18  -  21 
62)4-  66 

17  -  19)4 

1454-  18)4 

10)4-  16 

12  -  1754 

Lon.d^  N.Y.L.&I.t'orp. 

* 

. 

103  -103 

102  -102 

Mex.  Nat.  Const’n  Co... 

_ 

21-24 

2254-  25 

22  -  23 

* 

....  - 

Nat.  Linseed  Oil  Co.  ... 

47)4-  60 
19  -  21)4 
31)4-  3854 

38)4-  4654 
14)4-  1954 
7-3454 

36  -  3954 
14)4-  18 
0)4-  1354 

National  Lead  Trust... 
North  American  Co . 

195i-  221^ 

16)4-  2154 

17  -  19)4 

17  -  19)4 

1954-  24)4 

18)4-  2254 

20)4-  21)4 

19)4-  22 
44)4-  4654 

1954-  2254 
36  -  4754 

Northwest  Equip,  i'o... 

_ 

107)4-107)4 

_ 

Oregon  Improveni’t  Co. 
Pref . 

i3^-  48 
92  -  95 

48  -  48 
98)4-101 

43^  47 
90  -  93 

46  -  49J^ 
95  -100 

48)t-  54 
97)4-100 
105)4-107 
43  -  4654 
62)4-  66 
84)4-  96)4 
30  -  30 

48  -  60)4 

45  -  49 
108  -108 
102)4-104)4 
4354-  4754 
65)4-  65)4 
85)4-  9054 

4454-  47 
95-96 
9854-101)4 
4054  4654 
62)4-  62)4 
8254-  0354 

42  -  45)4 
94-94 
95)4-100)4 
40  -  46)4 
68)4-  62 

77  -  8454 

36  -  42)4 

11  -  34)4 

12  -  17X 

Oreffon  R’y  Not* Co... 

100  -101 
36^-  41^ 
59  -  66 
102H-10Sii 

36)4-  41 
64-64 
97)4-108 

97)4-100 
3654-  39 

62  -  65 
83)4-  99)4 
28-28 

97)4-108)4 
3754-  44 
61)4-  61)4 
79)4-  85)4 

103  -105)4 
42)4-  45)4 
60-60 
85)4-  9154 
33-34 

92  -  08 
3754-  42)4 

76  -  8254 
36  -  38)4 
204  -221 
105  -114)4 

7454-  80 

28)4-  4254 

6554-  80 

76  -  82)4 
2754-  35)4 

60)4-  72 
32-33 
160  -185 
101)4-110 

Phila.  Co..  Nat.  Gas _ 

Pipe  Line  Certificates.. 
Postal  Tel.  &,  Cable . 

Pullman  Palace  Car.... 
SilTer  Bullion  Certs.... 

189  -193 

187  -190)4 

187)4-192)4 

189)4-193 

100)4-107 

191  -200 
10154-106 

197  -21954 
101)4-106)4 

21454-222 
104  -113)4 

210  -217 
11154-121 

210  -222 
10954-119)4 

168  -206 
9654-108 

Southern  Cotton  Oil  Co. 

65  -  65)4 
60-65 

_ 

Suftar  Refineries  Co.... 
Trust  Coe  receipts . 

66)4-  69)4 

6054-  70)4 

6254-  75)4 

7454-  95 

67  -  8554 

71)4-  79)4 

76  -  84)4 

71)4-  8254 
79)4-  79)4 
850  -850 

6154-  80)4 
7254-  7254 

49  -  6754 
48  -  57)4 

50)4-  60 

60  -  60)4 

Union  Trust  Co . 

_ 

_ 

United  States  Tr.  Co.... 

_ 

_ 

800  -800 
7154-  78 

Western  Union  Tel . 

83  -  86)4 

8254- ,85)4 

x81)4-83)4 

81)4-  85 

84)4-  86)4 

z83)4-  86 

83)4-  84)4 

82)4-  84)4 

82  -  8454 

79)4-  83)4 

74  -  81)4 

1891. 


STOCKS. 

January 

Febr’ry. 

March. 

April. 

may. 

June. 

July. 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.  High 

Low.  High 

Low.Hlgh 

Low.Hlgh 

RAILROADS. 

Albany  Susquehanna 

....  -  .... 

167  -167 

162)4-162)4 

....  -  .... 

167)4-167)4 

165  -166 

....  - 

Atchison  Top.  <&  S.  Fe. . 

28)4-  32)4 

26)4-  3054 

2454-  28 

27)4-  3454 

28)4-  3454 

29)4-  3354 

3054-  3354 

Atlantic  &  Pacific . 

6-6 

6  -5)4 

454-  6)4 

454-  654 

454-  5)4 

454-  6 

1)4-  154 

Balt.  «fc  O.  S.  W.— Pref. 

....  -  ... 

_  -  ... 

2)4-  2)4 

2-2 

...  -  .... 

2)4-  2)4 

_  -  _ 

Rellev.  &  So.  III.— Pref. 

_ 

!.?.*> 

Bost.iSc  N.Y.  Air-L.,  pri 

101  -103 

100  -103)4 

_ 

100  -101)4 

100  -101 

99  -100 

_ 

29  -  29 

Bnfi.  Rocfa.  &.  Pittsb.... 

29  -  34)4 

34  -  36)4 

34  -  3654 

35  -  3754 

32)4-  3754 

32  -  3454 

32)4-  33)4 

Prei  . 

74  -  7654 

7654-  7754 

7554-  78 

76)4-  7954 

77  -  79)4 

77)4-7854 

78  -  78)4 

Bar.  C.  Rap.  &  North... 

....  -  .... 

26  -  25 

22  -  22 

20  -  21 

25  -  30 

25)4-  32 

25  -  30 

California  Pacific . 

_ 

_ 

_ 

Canadian  Pacific . 

72)4-  7654 

73  -  77 

76  -  7854 

77)4-  80)4 

76  -  7954 

7654-  80 

80)4-  8254 

Canada  Southern . 

48)4-  6154 

60)4-  62)4 

48  -  61 

49)4-  6254 

48  -  52 

48)4-  49)4 

4754-  19)4 

Cedar  Falls  i&  Minn . 

4)4-  4)4 

.  -  .... 

354-  6)4 

6)4-  8)4 

7-8 

6)4-  654 

6)4-  6)4 

Central  of  New  Jersey. 

106  -118 

Ill  -11954 

11254-117 

114)4-12254 

113  -121)4 

+105)4-116 

106)4-11554 

^  O  Riffhts . 

_ 

Central  Pacific . 

30  -  31 

29  -  30 

29  -  29)4 

29  -  31^ 

30  -  32 

31  -  31 

31  -  31 

Ches.  &  O.— Vot.tr.cert. 

17  -  19)4 

1854-  19)4 

16  -  18 

17  -  19)4 

15)4-  19 

1554-  17)4 

U%-  17 

1st  pref. . 

44  -  499^ 

48  -  64)4 

60  -  62)4 

62)4-  6454 

45  -  63^ 

45)4-  19 

42-48 

3d  pref. . 

29  -  3254 

31)4-  34)4 

29  -  32H 

31)4-  33)4 

26)4-  32)4 

28)4-  29 

22  -  28% 

Chicago  &  Alton . 

128)4-130 

127  -130 

12454-126)4 

123)4-12654 

123  -126 

124)4-126 

125  -128 

_ 

166  “165 

Chic.  Burl.  Quincy... 

85)4-  9354 

7054-  88)4 

7554-  8054 

7954-  82 

85)4-  9154 

85)4-  89 

79  -  8854 

Chic.  <&  Eastern  III . 

4154-  49)4 

47  -  48)4 

46  -  48)4 

48  -  67)4 

58)4-  67)4 

62)4-  65)4 

63)4-  65 

Pref . 

80-92 

89)4-  91)4 

88)4-  91)4 

90  -  97M 

93  -  9754 

91)4-  91)4 

90)4-  94 

Chic.  Mil.  Si  St.  Paul.... 

6654-  67)4 

6254-  66)4 

61)4-  67H 

65)4-  65)4 

60)4-  6654 

6054-  6154 

60)4-  6554 

Pref . 

105)4-112 

109)4-113)4 

109)4-11354 

109  -115)4 

109%-1155i 

110  -113 

108  -113 

Chic.  Si  Northwest . 

104)4-108)4 

105  -10854 

102J4-107 

10454-111^ 

106)4-111)4 

xl03)4-109 

10254-105)4 

Pref . 

133)4-138)4 

133  -138 

130  -138 

131)4-137)4 

134  -136)4 

12954-13454 

132  -134)4 

Chic.  R.  I.  Si  Pacific . 

67)4-  72)4 

6054-  7154 

6354-  70)4 

69-80 

73  -  8054 

69)4-  77)4 

69  -  74)4 

Chic.  St.  Paul  M.  O . . . 

23)4-  27 

24  -  26 

22  - 

24)4-  29 

24)4-  28)4 

23  -  25)4 

21  -  2454 

Prei . 

77)4-  82)4 

80  -  84)4 

82-83 

83)4-  8654 

83-84 

82)4-  85 

79  -  82)4 

CleY.  CIn.  Chic.  Si  St.L. 

5954-  6554 

61  -  6454 

68)4-  62 

60  -  65)4 

60  -  60% 

5754-  63)4 

5654-  62)4 

Pref. . 

04  -  98 

95-96 

91  -  9594 

92  -  95 

92  -  96 

.  ..  -  ... 

90  -  91 

Cleve.  Si  Pitts.,  guar.... 

150  -162 

148  -151 

150  -150 

150  -152 

146  -151% 

148  -148 

147  -150 

Col.  Hock.  Val.  Si  Tol.. 

2554-  29 

26-28 

24)4-  27)4 

24  -  2854 

26  -  29)4 

23)4-  26)4 

22  -  25 

Riffhts . 

_ 

Pref.,  1st  subs.  paid.. 

_ 

_ 

Delaware  Si  Hudson... 

130)4-136)4 

133  -13954 

120)4-134)4 

132)4-137 

130)4-136)4 

126  130)4 

126  -12954 

Del.  Lack.  Si  Western. . 

131  -13954 

13654-14054 

133  -13754 

134)4-140.54 

134)4-140)4 

♦133)4-37)4 

13054-135)4 

Denver  <&  Rio  Grande.. 

17)4-  2054 

18  -  19)4 

16)4-  18)4 

17  -  1954 

17  -  1954 

15  -  1754 

13)4-  15)4 

Pref . 

67  -  63)4 

5054-  61)4 

56)4  -  60 

57)4-  61)4 

65  -  6154 

4654-  6654 

40  -  60 

Des  M.  Si  Ft.  D . 

454-  6 

4)4-  4)4 

1)4-  1)4 

454-  6 

6)4-  6)4 

6-6 

454-  154 

Pref. . 

12  -  12 

15  -  15 

_ 

Duluth  b.  S.  dk  Atl . 

....  -  .... 

6)4-  6 

554-  654 

6-5 

5)4-  6)4 

- 

- 

Pref . 

12%-  14 

149^-  15 

East  Tenn.  Ya.  Si  Ga — 

7-8)4 

754-  7)4 

6)4-  7)4 

6)4-  754 

6)4-  7 

6)4-  654 

5-554 

Ist  pref. . 

COM-  66 

61  -  63 

52  “  54 

67  -  58 

60  -  75 

ee  -  54 

42  -  50 

3d  pref  . . 

16  -  19)4 

17  -  18 

15  -  IQH 

15)4-  1654 

14  -  16 

13)4  -  11)^ 

9)4-  13)4 

Elizabetht.Lex.  Si  B.  S. 

- 

18  -  18 

13  -  13 

Erie  Si  Pittsburg . 

_ 

118  -118 

_ 

Evansville  dk  T.  Haute. 

112  -116 

111)4-113 

113  -118 

121  -129 

120  -128 

116  -128 

114)4-120 

Flint  dk  Pere  Marq . 

18)4-  22 

21  -  24)4 

20  -  21)4 

2254-  26)4 

21  -  24)4 

16)4-  20 

17  -  19)4 

Pref. . 

81-84 

81-83 

78  -  81)4 

81)4-  86)4 

82  -  83 

- 

Georgia  Pacific . 

6^-  8^ 

8^-  8]4 

_ 

Great  Northern,  pref..  . 

72  -  79 

78)4-  86)4 

81  -  89 

88  -  92)4 

82)4-  89)4 

85)4  -  8754 

86  -  89)4 

G.B.  W.dk  St.P.,sub8.pd 

6)4-  8)4 

7)4-  8 

7  -  8)4 

7)4-  8 

754-  8 

7-7 

5-6 

Pref . 

14H-  l^M 

_ 

_ 

268  -275 

Houston  dk  Texas  Cent. 

2  -  2)4 

2-254 

2)4-  2)4 

3-4 

3-3 

....  ^  .... 

Illinois  Central . 

97)4-103)4 

9554-101 

90  -  96 

95  -102)4 

97  -101% 

92  -  98 

93  -  96)4 

Leased  line,  4  p.  c . 

00)4-  91)4 

01  -  92 

....  -  ... 

91  -  91 

96  -  96 

90-90 

Iowa  Central . 

6)4-  7)4 

7)4-  7)4 

6-6 

7-0)4 

8)4-  9 

7  -  8)4 

6)4-  6)4 

Pref . 

20  -  23 

24  24)4 

20  -  20)4 

22  -  29)4  25  -  30 

24  -  24)4 

1 

Kanawha  dk  Michigan. 

_  -  _ 

15  -  16)4 

14  -  15 

14)4-  15)4 

14%-  15% 

Kanawha  Ohio . 

15)4-  15)4 

_ 

Keoknk  dk  Des  Moines. 

7-7 

1-3 

4-4 

4-4 

Pref. . 

7  -  11)4 

11)4-  11)4 

1054-  13)4 

....  -  .... 

....  -  .... 

'  Ex-dividends. 


+  Ex-rights. 


August. 

Sept’ber 

Low.Hlgh 

Low.  High 

162  -162 

31)4-  11)4 

39)4-  47)4 

154-  7 

6-6)4 

2-4 

4)4-  4)4 

33)4-  11)4 

3854-  43)4 

78)4-  81)4 

79)4-  8054 

30  -  30 

....  -  _ 

13  -  13 

8154-  86)4 

85)4-  91 

47%-  55 

52  -  61)4 

754-  9 

7)4-  8 

108  -120 

117  -120)4 

29  -  33)4 

32)4-  34)4 

1554-  22)4 

21  -  28 

42)4-  65 

53)4-  60)4 

24  -  37)4 

34)4-  4054 

129  -130 

131  -139 

148)4-157)4 

7954-  9654 

9454-10054 

62)4-  72)4 

69)4-  73)4 

91  -100 

97%-103% 

61)4-  71)4 

69)4-  76 

108)4-118 

117)4-122 

10354-112)4 

11054-117)4 

13154-137)4 

137  -138)4 

69)4-  84)4 

8154-  8754 

22)4-  2954 

29)4-  35)4 

7854-  89)4 

8854-  95 

5854-  70 

68)4-  74)4 

9054-  96 

96)s-  97)4 

147)4-151 

150  -152 

23  -  2854 

27  -  3454 

_ 

124)4-135)4 

13354-140)6 

130)4-142)4 

140  -14554 

14  -  18 

10)4-  20 

41  -  48)4 

45)4-  51)4 

6)4-  7 

6)4-  7)4 

....  -  .... 

5)4-  8)4 

_ 

12  -  17 

5  -  654 

6-7 

45  -  51 

45  -  52 

10  -  14% 

14  -  15 

17  -  17 

17  -  17 

111  -122% 

123  -127 

19  -  23)4 

23  -  2754 

....  -  .... 

81)4-  82 

88  -  97)4 

97)4-110)4 

6-854 

8  -  12)4 

245  -245 

_  - 

4-4)4 

3-354 

92)4-101)4 

101  -10454 

6  -  10)4 

9)4-  12 

22  -  28)4 

28  -  33)4 

10  -  11)6 

6-6 

12  -  12 

....  - 

lions  paid. 

Octobeb. 

Nov’ber. 

Dec’bbb. 

Low.Hlgh 

Low.  High 

Low.Hlgh 

165  -165 

147  -147 

4154-  46)4 

40  ■  44 

4254-  48 

554-  6 

454-  5)4 

4) 4-  554 

5) 4-  5)4 

....  -  .... 

100)4-100)4 

3954-  42)4 

38)4-  40)4 

3954-  42)4 

79  -  80)4 

78  -  78)4 

78)4-  7954 

...  -  ... 

40  -  40 

_  -  _ 

14  -  14 

_ 

_ 

87%-  90 

85  -  89)4 

8754-  91)4 

57  -  61)4 

57)4-  6154 

60)4-  64)4 

....  -  .... 

....  -  .... 

7)4-  7)4 

114  -120)4 

109  -115)4 

11054-114)4 

32)4-  34)4 

31)4-  32 

32-35 

25)4-  2754 

22)4-  2554 

2354-  27 

57)4-  60)4 

52)4-  58 

56  -  eop 

3854-  41 

34  -  38)4 

37)4-  40)4 

137  -139)4 

139  -139 

137  -lil 

157  -157 

....  -  .... 

157  -161 

95)4-100)4 

96  -102)4 

10154-110 

70)4-  72 

65  -  70 

64)4-  70 

99)4-102)4 

93-96 

95%-103 

7254-  76)4 

7354-  76)4 

75)4-  8254 

116%-119 

117  -11954 

11954-123)4 

113%-11754 

113  -11754 

11354-11854 

138  -139 

137)4-140 

139)4-142)4 

78  -  84)4 

79)4-  85H 

8354-  90)4 

3154-  3554 

30)4-  3754 

36  -  4954 

92%-  95 

91  -  99)4 

98  -11354 

7054-  74 

67)4-  7154 

70)4-  7254 

95  -  97 

94  -  98 

9654-  98)4 

150  -151 

146  -148 

146)4-150 

31)4-  34)4 

28  -  31)4 

27)4-  3054 

1)4-  2 

....  -  .... 

....  -  _ 

62-68 

127)4-13654 

120)4-12954 

120)4-124)4 

139  -144)4 

13554-140)4 

136)4-141)4 

1854-  21 

15  -  17)4 

17  -1854 

47)4-  50)4 

42  -  47)4 

43)4-  1«4 

654-  7)4 

6-6)4 

654-  8)4 

18  -  19 

7-8)4 

.  -  .... 

6)4-  7.,. 

15  -  1754 

....  -  .... 

13)4-  16 

6-7 

554-  7 

5)4-  7)4 

45  -  45 

42  -  44)4 

35-42 

13  -  14)4 

11)4-  14)4 

10)4-  1454 

16  -  16)4 

17  -  17 

17  -  18 

125  -125 

119  -119)4 

119  -122 

25)4-  25)4 

...  -  .... 

24  -  28)4 

76)4-  80 

78  -  78 

78  -  87)4 

108  -111 

109%-112 

111)4-124)4 

9  -41254 

1054-  1154 

1054-  12)4 

254  -254 

254  -260 

250  -253 

3-3 

3-3)4 

3-4 

101  -104)4 

09)4  102)4 

101)4-10954 

91  -  91 

94-94 

90-90 

10  -  1154 

854-  954 

10  -  16 

2754-  30 

26)4-  2854 

28)4-  44)4 

....  -  .... 

10)4-  10)4 

-  -  - 

3)4-  354 

_  -  _ 

...  -  .... 

13)4-  1354 

....  -  .... 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 


OO 


1§91— Continued. 


STOCKS. 


Keokuk  Se.  Western 
Kingston  <tc  Pembroke 
Lake  Erie  Western... 

Pref . 

Lake  Shore . 

Long  Island . 

Lon.  Et.  Sc  St.  L.— Con. 

Prel . 

Louisville  Sc  Nashville. 

Bights . 

Loulsv.New  Alb.&Chic. 
Lonisv.  St.  L.  Sc  Tezna 
Mahoning  Coal  R’way.. 

Pref . 

itlarq.  H.  Sc  Ontonagon 

Manhattan  Consol . 

Manhattan  Beach  Co... 
Memphis  Sc  Charleston. 

Mexican  Central . 

Mexican  Nat.  Cert . 

Michigan  Central . 

Milw.  Lake  8h.dc  W. ... 

Pref  . 

Minneapolis  dc  St.  L.... 

Pref . 

Mo.  Kansas  dc  Texas... 

Pref . 

Missouri  Pacific . 

Mobile  dc  Ohio . 

Morris  Sc  Essex . 


Bights. 


JANTTART 

FubrYit. 

March. 

APRIL. 

Low. High 

Low.Htgh 

Low.  High 

Low.  High 

_ 

_ 

_ 

10  -  10 

13%-  16% 

14  -  15% 

13  -  14% 

13%-  11% 

54%-  68% 

56%.  59% 

51%-  58 

57%-  61% 

lCWi-109% 

100%-113% 

108  -111% 

100%-113% 

86  -  88% 

88-91 

86%-  96 

02%-  96% 

30  -  30% 

28-30 

....  -  .... 

27-28 

55-63 

61  -  62 

....  -  .... 

60-63 

71%-  79% 

73%-  77% 

71%-  76 

73%-  82 

19  -  27 

22%-  27 

18-26 

22  -  29% 

15  -  18 

16%-  16% 

5  -  16% 

12  -  11% 

85-85 

_ 

77^-  77i4 

105  -105 

101  -100% 

15  -  15 

96%-105 

103  -106% 

102  -106% 

104%-109 

....  -  .... 

...  -  .... 

1%-  1% 

5-6 

40  -  40 

36-36 

_ 

19%-  21% 

21%-  23% 

18%-  21 

20%-  23% 

6-6 

5-5 

....  -  .... 

6-6 

91  -  93 

93-96 

90%-  92 

91  -  95% 

88-93 

73  -  81 

80-82 

79-80 

106  -111 

100  -105% 

104  -105 

102%-105% 

4%-  6% 

1-6% 

3%-  1 

4-6 

10  -  12% 

9%-  12 

8-0 

9-12 

11%-  11 

12  -  13% 

11%-  12% 

11%-  16% 

20%-  23% 

21-21 

19%-  21% 

20%-  25% 

60%-  67% 

66  -  68% 

61%-  68 

66%-  73% 

26  -  28% 

20  -  10% 

35  -  13% 

39%-  14% 

115  -117 

116  -117% 

143  -118% 

146  -118% 

93  -  95 

93  -  05 

93  -  93 

•94%-100 

....  -  .... 

...  -  .... 

102M-104J< 


lUi-  13K  12H-  WH 
65-68 


35  -  385i 
265  -271 


16  -  21 
16«-  1756 


14K-  18^ 
6-8 
31  -  34« 
15K 

18-55 
lie  -150H 


28-35 
180  -183 
16  -  19K 
67«-  71H 
23  -  32H 


11>«-  16K 
63K-  67^ 
21«-  30 
63li-  71 
18  -  19K 
11  -  17H 


6H-  IIM 

31  -  lOM 
15%-  17 
54M-  66M 
27H-  28% 
71%-  71 
16%-  18% 
16%-  18 


19  -  21% 


21%-  23 


17«-  20% 
6%-  7% 
31%-  33% 
13%-  11% 
51  -  51% 
150  -150 


N.  Y.  Cent,  dc  Hud.  Biv.  100%-101 
N.  Y.  Chicago  dcSt.  L 

1st  pref. .  57  -  70 

‘^dpref .  23  -  26%j  26%-  31% 

N.  Y.  J.ack.  Sc  West . 101  -109%|109%-110 

N.  Y.  Lake  Erie  dc  West.  19  -  21%  19%-  20% 

Pref .  18%-  52  51%-  51% 

N.  Y.  d:  New  England...  32%- 11% 

N.  Y.  N.  Haven  «fc  Hnrtf.!261%-270 

Bights .  ..I —  - 

N.  Y'.  Sc  Northern  pref. —  -  — 

N.  Y'.  Ontario  Ac  West...!  15%-  17% 

N.  Y.  Pa.  dc  Ohio  pref..  ....  -  .... 

N.  Y'.  dc  Uock.  Beach....  1  20  -  20 

N.  Y.  SusQ.  dc  West .  7%-  9% 

Pref . 1  28%-  36% 

Norfolk  Sc  Western . 

Pref . 

Northern  Pacific  . 

Pref. . 

Ohio  Sc  Mississippi . 

Ohio  Southern . 

Omaha  dc  St.  Louis  pf.. 

Oreg.  Sh.  L.  dk  Utah  No. 

Pensacola  dk  Atlantic.. 

Peoria  Dec.  dc  Evansv. 

Peoria  Sc  Eastern . 

Phila.dcB.Vot.Tr.cert. 

Pitts.  CInn.  Ch.  dc  St.L 

Pref  . 

Pitts.  Ft.  W.  dc C.i  guar. 

Special . 

Pitt.dc  W.— Prf.tr.rects 

Bens.  Sc  Saratoga . 

Richmond  dk  West  Pt.. 

Pref . 

Rio  Grande  Western... 

Rights . 

Pref . 

Romo  Wat.  Sc  Ogdensb. 

St.  Jos.  dk  Gr.  Island 
St.  Louis  Alton  dk  T.  H. 

Prel . 

St.  L. Ark.dk  T..  ass.pd. 

St.  L.  dk  S.  Fran.,  1st  pf. 

St.  Louis  Sonthw.. 

Preferred . 

St.  Paul  dk  Duluth. 

Pref. . 

St.  Paul  Minn,  dk  Man.. 

Sixth  Avenue  (Horse) 

South  Carolina . 

Southern  Pacific  Co... 

Texas  dk  Pacific . 

Texas  dk  Pac.  Land  Tr.. 

Tol.  A.A.dkNo.  Mich. 

Tol.dkOhIo  Central... 

Rights . 

Pref  . 

Toledo  Peoria  dk  West. 

Union  Pacific . 

Union  Pac.  Den.  dk  Galt 

United  Co's  N.  J . 

Utica  dk  Black  River 

Wabash . 

Prel . 

Warren....  ..  . 

Wheeling  dk  L.  Erie  ... 

Pref . 

Wisconsin  Central  Co. 

Pref. . 


101  -103% 
12%-  13% 
66%-  66% 
26%-  29% 
108  -110 
17%-  19% 
50  -  62% 
32  -  36% 
+226  -228% 
30  -  32 
17%-  19% 
15%-  18% 


102%-103% 
13%-  11% 
66%-  68 
29  -  30% 
108%-109% 
18%-  22% 
61%-  66% 
35%-  41% 
230  -230 
29  -  80% 
19  -  22 
17  -  18% 


30  -  33% 
182  -182 
18%-  19% 
72%-  76% 
32  -  37% 


55%-  68% 
100  -103% 


26%-  30% 
120  -122% 
10  -  12% 
68-70 


68  -  73% 
103  -106 
5-5 
27%-  30 


21  -  25% 
85-88 
100  -106 


3%-  1% 
23  -  26% 
11  -  16% 
14%-  1«< 
16%-  20% 
61  -  61 


81%-  87 
11%-  14% 
11%-  18% 
21  '  21% 


9%-  11 
16%-  21 


9%-  10 
55  -  60 


20  -  26% 
86-86 
103%-111 


8-8% 
31%-  33% 
13%-  15% 
52%-  61% 
26%-  28% 
69%-  74 
16%-  17 


21-24 


17%-  20 
6%-  7 
28%-  32% 
13  -  11% 
60  -  52% 
160-  152% 


7%-  8% 
31  -  33% 
11%-  16% 
53%-  66% 
24%-  28% 
66%-  72% 
17  -  19% 
1^-  17% 


7%-  8% 
28  -  33% 
16  -  16% 
51%-  66% 
23  -  28% 
66%-  73% 
18  -  19% 
15  -  17% 


31-38 
176  -182 
16%-  18% 
70  -  75 
31%-  37 


71  -  74 
105%-135 

29%-  33 


23%-  30 
3-3 
19%-  22 
6-8 
30  -  31% 
11%-  18% 
61-65 
150%-152 
139  -139 
36  -  36% 
178  -182 
17%-  19 
72  -  71% 
35%-  13% 
%-  % 
60  -  71% 
112  -Ul% 
6-6 
31-36 


22%-  29% 

18%-  21% 

30%-  35 
15%-  18 
60  -  63% 
150%-152 


7  -7% 
27  -  28% 
14-15 
60%-  63 
22-25 
62  -  69 
18  -  13 
16  -  16 


Mat. 

JtTNg. 

JtJI-T. 

AnOUBT. 

SBPT’RgR. 

OCTOBKR. 

NOV*BBR 

nxC’BIR. 

Low.  High 

Low.  High 

Low. High 

Low. High 

Low  .High 

Ia>w  .  High 

Ixiw.HIgh 

Ixiw.nigh 

34^4 

32-32 

_ 

10  -  10 

_ 

10  -  11!^ 

15  -  16 

12%-  11% 

12%- 

13% 

12%-  11 

12%-  17% 

16%-  22% 

18%-  21% 

17  -  20% 

19%-  22% 

65%-  61% 

55  - 

67% 

53  -  67% 

54-66 

62  -  09% 

62%-  08% 

59%-  66% 

06-70 

108%-112% 

•105%-111 

106%-110% 

107%-117 

116%-128% 

122%-136% 

120%- 125% 

•22%-127 

01  -  03% 

93%- 

96% 

94-90 

96%-  97% 

07%-  00% 

07-09 

94  -  96% 

96%-  96% 

28-28 

....  - 

26-26 

25  -  27 

27H-  28 

25-26 

...  -  .... 

21-21 

_ 

_ 

00-60 

50  -  50^ 

_ 

73%-  82% 

69%-  75% 

67%-  76% 

66%-  78% 

76%-  82% 

70%-  81% 

75%-  79 

77%-  83% 

•0(|U-  *134^ 

_ 

23%-  20 

10  - 

25 

18  -  22% 

18%-  28% 

26  -  29% 

24  -  27% 

20  -  23% 

23  -  26% 

12%-  16 

12  - 

12 

....  -  .... 

12  -  13 

12%-  15% 

13  -  17J4 

11  -  17% 

11  -  17 

75  -  77 

^  - 

.... 

70  -  70 

76  -  76 

...  -  .... 

-  ... 

....  -  _ 

90-90 

_ 

_ 

_ 

109  -109 

_ 

_ 

101  -106% 

99  -103 

95  -100% 

06  -101% 

101%-106% 

100%-101% 

99%-103% 

100%  101% 

6%-  6% 

3%- 

4 

...  -  .... 

5-6 

4-4 

3%-  3% 

....  -  .... 

3  -  3% 

_ 

9.9.^A 

• 

20%-  22 

18%- 

20% 

17%-  18% 

19  -  23% 

21%-  26% 

21%-  21% 

19-22 

20%-  23% 

_ 

5  -  5^ 

5  >  5^ 

89%-  93% 

89  - 

91 

87%-  87% 

93  -  09 

07%-103% 

100  -107% 

101%-107% 

107%-109% 

73%-  79 

80  - 

80 

....  -  .... 

76  -  76 

80  -  85% 

80  -  82% 

71  -  73 

81%-  93 

08%-101 

102  -111 

101  -110 

101  -108 

106%-113% 

108%-111% 

110  -111% 

111%-133 

1%-  1% 

4  - 

4 

4-4 

3%-  9 

7%-  7% 

6  -  7% 

6%-  9% 

8%-  9% 

11%-  11% 

9  - 

10 

7%-  9% 

8%-  18 

15%-  18 

11  -  15% 

13%-  20% 

19  -  21% 

13%-  16 

14  - 

11% 

11%-  14% 

13%-  17% 

16%  -  20 

17  -  19% 

15  -  17 

16%-  19% 

22%-  26 

22%- 

25 

20  -  21% 

21  -  25% 

27%-  29% 

25%-  27% 

23%-  26% 

25%-  29% 

65%-  73% 

61%- 

70% 

61  -  68% 

63%-  73% 

69%-  77% 

54%-  61% 

67%-  61% 

65%-  64% 

39  -  13% 

36  - 

44% 

31%-  40% 

35  -  42% 

10%-  45 

12%-  15 

11%-  12 

10  -  13% 

114%-118% 

140  - 

110 

137%-112 

142  -115 

111%-114 

112%-114% 

143  -145 

111%-116 

99%-110 

107  - 

L08 

+80  -110 

79%-  88% 

85-91 

83%-  86% 

87%-  89 

88  -  94% 

_ 

_ 

12H-  17 

_ 

_ 

....  -  _ _ 

15  -  15 

1.3U-  1.3U 

12  -  12 

99%-103% 

99%-101 

98%-100% 

98%-106% 

104%-112 

108%-116 

109%-115% 

114%-119% 

12%-  13% 

12  - 

13% 

12  -  12 

11%-  11% 

11%-  20% 

17%-  22% 

18  -  21 

20  -  21% 

66%-  67% 

65  - 

68 

61-68 

65  -  72 

73%-  82% 

79%-  81 

79  -  81% 

78%-  81% 

28  -  29% 

26  - 

28% 

23  -  26% 

24  -  32% 

31%-  43% 

40  -  47% 

38%-  15% 

12%-  16% 

108  -110 

106  - 

108 

108  -108 

103  -108% 

109  -109 

106  -107 

106  -107 

108  -109% 

19  -  22% 

18%- 

20% 

17%-  19% 

17%-  26% 

25  -  81% 

28%-  31% 

26%-  30% 

29%-  31% 

19%.  65% 

47%- 

63 

18%-  50 

19  -  61% 

62%-  72% 

60%-  71 

64%-  70% 

'  69  -  77% 

33%-  11% 

33  - 

36% 

31  -  34% 

31%-  39% 

37%-  13 

36%-  10% 

35%-  39% 

37%-  12% 

230  -231 

....  - 

225  -228 

225  -230 

225  -230 

229  -231% 

221%-229% 

226  -228 

18%-  21% 

18  - 

18 

....  -  .... 

17  -  19% 

16  -  19% 

16  -  17 

17  -  17 

16%-  18% 

16%-  18% 

15  - 

16% 

11  -  1(»^ 

11%-  19 

18-23% 

19%-  21% 

17%-  20% 

19%-  22 

_ 

_ 

_ 

_ 

1%-  IM 

-  _ 

..  -  _ 

...  -  _ 

...  -  _ 

_ 

...  -  .... 

23%-  27% 


15%-  18% 
6-7 
27%-:32% 

11  -  16% 
59-60 
160  -160%  149 


6%-  7% 
26  -  28% 
13%-  13% 
16%-  52 
20%-  21% 
6Wi-  66% 
17  -  18 


22%-  25% 


9%-  10% 
67%-  65 


22  -  21% 
85  -  00% 
101%-100 


6%-  9% 
26%-  31% 
11%-  16% 
15  -  15 
18  -  19% 


88-88 

11  -  17 

23-21 
227  -227 


7%-  0 
27%-  31% 
12%-  11% 
11  -  17 
16%-  19 

2%-  3% 

11  -  15 


10-1^ 

63-70 


31-35 
182%-185 
16%-  18% 
68%-  73 
39-11 


68  -  74% 
109%-111% 


»  -  71% 
109  -110 


32%-  36 


11  -  12% 
63%-  67% 


21%-  32 
87  -  92% 
106%-100 


15%-  16% 
21-20 
00  -  03% 
101  -107% 


8-9% 
29%-  33 
13%-  16% 
16%-  10% 
17%-  19% 
15  -  16 


29%-  36% 
67%-  74% 
18  -  23% 


80%-  81 
15  -  16 

43%-  16%  15%-  52% 
21  -  23%  20%-  21 
227  -227  .....  -  .. 
120  -128  147  -147 

10  -  10%  8%-  0%  8%-  11% 
17%-  U%|  17-18% 

140  -110  ....  - 


7%-  8% 
28  -  32% 
18%-  15% 
17  -  19% 

-  19 

-  H 


16 


30%-  33% 
71%-  73% 
19%-  22 


31%-  32% 
70%-  73 
18%-  20% 


80-80 
15  -  15% 
12%-  62% 
10  -  23% 
226  -226 
146  -146 
9%-  11% 
19%-  23% 

31  -  87% 
71%-  70%|  74  -  78% 
19  -  22%l  10  -  21% 


31  -  10% 


12%-  16% 
66%-  71 
87%-  10% 


80%-  32 


11  -11% 
65-65 
6-7% 
13  -  16 


15  -  17 
6-6 
26  -  29% 
13%-  15 

-151 


33  -  30% 


10%-  15% 
65  -  69% 
37  -  87% 


68  -  69% 
>105%-109 


27%-  29% 


68%-  70% 
6-6% 
13  -  11 


28 

01 

103 


31  '  30  -  36% 
00  -  00% 
102  -106 


-  07 
-101 


6-7 
80%-  33%  29%-  33% 
12%-  11%  11%-  14 


17%-  17% 
13  -  17% 


17%-  23% 
31-37% 


78-80 
15%-  15% 
41%-  46% 
17  -  20% 
222%-221% 

9%-  11% 
21-21 


31%-  36% 
72%-  76% 
17  -  10% 


17  -  17% 
13  -  15% 

18  -  18 


15  -  16 


6%-  9 
25  -  33% 
13  -  17% 
46%-  55 
21-27% 
59%-  72 
11  -  23 
16%-  17% 


19%-  27 
2%-  3% 
15%-  21% 
6-8% 
25%-  35% 
13  -  18 
60%-  64 
149  -161% 


8%-  11% 
32  -  11% 
16%-  18% 
53%-  65% 
26  -  30% 
70%-  78% 
22  -  26% 


9%-  11% 
37  -  41% 
18  -  18% 
53%-  66% 
27%-  30% 
73%-  77% 
22%-  25% 


17%-  20%|  14  -  19 
6%-  6% 
26% 


24%-  27%|  21 
2%-  3% 

20%-  21% !  20  -  23% 


9  -  11% 
.33%-  13% 
17  -  26% 
60%-  68% 


10%-  11% 
38  -  42% 
23%-  28% 
65%-  67% 


37  -  13% 
165  -165 
10%-  11% 
66%-  62 
10  -  12 


66-75 

106%-107% 

7-9 

28-31 


70  -  70 
6%-  7J 
12  -  15 
31-37 
95-07 
103%-108 


11%-  16 
15%-  18 


80%-  80% 


14%-  10  14  -  20^ 

222%-222%221  -224 


9%-  10% 
20%-  23% 


20%-  3.3% 
•71  -  75% 
16  -  18% 


10 


150%-162% 

160%-160% 

152  -153 

37%-  42% 

37  -  39% 

31-30 

10%-  16 

12%-  14% 

10%-  11% 

63-62 

56  -  59% 

13  -  68% 

10  -  42% 

10  -  11% 

S7%-  13 

71%-  76% 

72  -  73% 

72%-  73% 

107  -108 

107%-111 

111%-112% 

7-0 

7%-  7% 

31-30 

33  -  33% 

30-30 

_ 

75  -  76 

76  -  76% 

....  -  ... 

7%-  9% 

8-10 

7-8% 

11%-  18% 

15«-  lOH 
35^-  36 

11%-  16% 

36  -  38% 

35%-  13 

96  -  97% 

07-08 

08  -100 

107%-110% 

ioe%-ii5% 

111%-113% 

106  -106 

_ 

8-9% 

7%-  8 

«%-  7% 

35%-  11% 

11%-  11 

38%-  40 

18%-  16% 

13%-  15% 

11%-  13% 

17  -  19% 

17  -  18 

....  -  .... 

16%-  21 

18-20 

16%-  18% 

42%-  16 

10  -  17 

45  -  45 

80-85 

81  -  81 

80-80 

16  -  16% 

16%-  10 

10%-  10% 

39%-  15% 

S0%-  13% 

3S%-  42% 

10-20% 

17%-  20 

17  -  18% 

13  -  10 

13%-  15% 

11%-  14 

27%-  34% 

28%-  32% 

26%-  28% 

30%-  39% 

36%-  39 

34%-  38% 

76%-  80 

77%-  79% 

7t%-  77% 

19%-  et 

10  -  21% 

16%-  18% 

8%-  9%  9  -  10% 

04  -  37%  37%-  11% 
17%-  17%l  1B44-  17% 
19%-  61%l  S0%-  51% 
21  -  27%  2.3%-  27 

68  -  73%  66%-  73 

19%-  22%|  22  -  26% 
17%-  20% 

21  -  31% 

20  -  22% 

10%-  11% 
37%-  10% 
27  -  29% 

63  -  67% 

163%-151% 


23-25 

18%-  20% 
9%-  11% 
31%-  39% 
25  -  28% 
•62  -  66% 


33-11 
168%-lTO 
8%-  15% 
15-62 
11  -  12% 

72-71 

111%-112% 

0-10 

32-35 


75%-  77 
«%-  11% 
15%-  22 
41%-  IT 
100%-106% 


3-7% 
S8%-  40 
10%-  14 
15  -  16% 
17  -  25 
11  -  44% 


80%-  84 


12%-  15 


3.5%-  .38% 
75%.  77% 
17  -  31% 
40  -  «o 


Ez-dindend 


t  Ex-rlgbhk 


lOO 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


1801 — Concluded. 


STOCKS. 

January 

FgBE’BT. 

March. 

April. 

Mat. 

JUNB. 

July. 

AUGUST. 

Sbpt’ber. 

October. 

NoVber. 

Dec’bbr. 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

EXPRESS. 

Adams . 

142  -146!^ 

146  -150 

144  -149)4 

140  -147 

146M-140 

146  -147)4 

146  -148 

147  -148)4 

146  -147)4 

134  -14994 

14294-150 

143)4-14094 

American . 

113  -120 

115)4-123 

116  -119 

116  -119 

114  -118 

113  -118 

114  -120 

11694-119 

117  -119)4 

116)4-118 

117  -118 

•114-117% 

United  States . 

65«-  70 

67  -  69)4 

66  -  70 

67  -  69)4 

61  -  67 

50)4-  60 

64)4-  62 

58  -  62 

58-63 

60)4-  60 

40  -  55 

44)4-  54 

Wells.  Fargo  Co . 

137  -140 

140  -146 

140  -141 

142  -145 

140  -144 

143  -14494 

140  -141 

141  -142 

139  -143 

138)4-142 

189  -142 

130%-142% 

COAli  Ac  MININU. 

American  Coal . 

_ 

_ 

_ 

_ 

_ 

_ 

82-85 
1)4-  194 
33)4-  3794 

Cameron  Coal . 

Colorado  Coal  &  Iron  . 

33  -  385^ 

1-1 
35)4  38)4 

34)4-  3994 

1-1 
3594-  3094 

1-1 

34)4-  39 

32)4-  36 

27)4-  34)4 

94-  1 

29  -36)4 

2-3 
34)4-  3894 

35)4-  39)4 

194-  1)4 
34  -  36)4 

Col.  Ac  Hock.  C.  Sc  I.... 

17H-  19^ 

16  -  18 

15  -  17 

15  -  17)4 

16  -  16 

15  -  1594 

14  -  15 

14)4-  14)4 

16  -  17 

15)4-  16)4 

15  -  15 

15  -  16)4 

Consolidation  Coal . 

25  -  26 

23)4-  24 

_ 

24-24 

_ 

28-28 

_ 

28)4-  28)4 
11)4-  11)4 

29-30 

Homestake  Mining.... 

....  -  .... 

9)4-  10 

9)4-  994 

10  -  10 

10)4-  12)4 

10)4-  11)4 

11  -  11)4 

11-12 

Eeblgh  Sc  W.  B.  Coal... 

16  -  16 

16  -  16 

16  -  16 

16  -  16 

_ 

_ 

Maryland  Coal . 

15  -  17 

16  -  17 

15)4-  16)4 

16  -  17 

17)4-  19 

17)4-  19 

18)4-  18)4 

18)4-  20 

21)4-  23)4 

21  -  22 

22)4-  23 

22%-  26 

Minnesota  Iron . 

70«-  81 

....  -  .... 

73  -  7494 

70  -  73)4 

68  -  68)4 

70  -  72)4 

69)4-  7194 

71  -  73)4 

72)4-  82)4 

80-84 

75-80 

73)4-  78 

New  Central  Coal . 

9J«-  12 

10  -  12 

994-  10)4 

994-  11)4 

10)4-  1094 

_  -  .... 

9)4-  10)4 

10  -  11)4 

11  -  13 

12  -  12)4 

10)4-  12 

11-12 

N.  Y.  Sc  Perry  C.  &  I.... 

_ 

_ 

_ 

_ 

5  -  5H 
39  -  40 

Ontario  Silver  Mining.. 

41-44 

40  -  42 

39)4-  40)4 

39  -  40 

39  -  40 

39  -  40 

38)4-  40 

38-40 

39  -  40)4 

89  -  40 

40  -  45% 

Pennsylvania  Coal . 

_ 

_ 

_ 

260  -290 

260  -260 

6  -  6M 

265  -265 

270  -270 
4)4-  5 

Quicksilver  Mining . 

5M-  m 

5)4-  6)4 

6)4-  6 

6-6 

5)4-  6)4 

4-694 

5  -  594 

4)4-  494 

394-  194 

Fret . 

Robinson  Mining . 

38  - 

38  -  40 

38)4-  39 

38-40 

39  -  39 

36  -  37 

....  -  .... 

•35  --35 
81.06-J1.05 
25)4-  34)4 

25  -  30% 

21  -  26)4 

20  -  22^ 
•41  -*47 

19  -  24)4 
•45  --45 
I'lO-  I’lO 

Standard  Mining . 

_ 

_ 

_ 

1-1 

_ 

Tennessee  Coal  &  Iron 

32Ji-  39« 

35)4-  37)4 

34  -  36 

34  -  37)4 

32  -  36)4 

30)4-  36 

24)4-  34 

32  -  3794 

36  -  4194 

35)4-  39)4 

38  -  4194 

Pref . 

80-86 

80-86 

85-85 

87  -  87 

87  -  87)4 

86)4-  88 

83  -  83 

83  -  85 

86)4-  90 

89  -  89 

89  -  89 

96-98 

VARIOUS. 

Amer.  Cotton  Oil  Co.... 

15Ji-  20 

18)4-  22)4 

23)4-  29)4 

23)4-  29 

22)4-  2894 

21  -  2394 

17)4-  2294 

18)4-  27 

24)4-  2694 

24)4-  2794 

26  -  3094 

2794-  36)4 

Pref. . 

33}4-  43 

41)4-  4894 

46  -  49)4 

47  -  63 

45  -  5194 

3794-  45)4 

35-44 

36)4-  48)4 

45  -  48)4 

4494-  6194 

49)4-  5694 

53-66 

Trust  certificates . 

15M-  2ZH 

21  -  24M 

2294-  2494 

24  -  28)4 

25  -  27)4 

_ 

_ 

_ 

American  Hist.  Tele _ 

60-53 

Amer.  Sugar  Ref.  Co... 

57H-  72^ 

6994-  78)4 

72  -  8094 

78)4-  92)4 

8094  9194 

8094-  90 

76)4-  8394 

72)4-  8794 

8594-  9394 

81)4-  9094 

8194-  9094 

83  -  91)4 

Prel . 

83X-  95 

85-91 

8594-  87% 

87)4-  9394 

8894-  9394 

*88  -  96 

87  -  89)4 

86  -  91, 

9094-  98 

93  -  96 

92  -  97 

90-9794 

Amer.  Tel.  Sc  Cable  Co. 

80  -  81!^ 

8094-  82 

80  -  82 

8194-  82)4 

80)4-  82)4 

78)4-  8094 

79  -  80)4 

79%-  80)4 

81  -  82 

80  -  81)4 

79  -  80)4 

80-83 

Am*  Tobacco  COs»  pref.. 

99  -100 

98  -100)4 

99)4-101)4 

100  -101!^ 

99  -100 

99  -100 

98  -  99 

97  -  98)4 

97  -  9894 

96)4-  99 

98  -  98 

97  -  98)4 

Brunswick  Co . 

21  -  21 

17)4-  1794 

1194-  18)4 

1394-  18 

14  -  15 

9-15 

9-9)4 

1194-  13 

1194-  14 

....  -  _ 

10  -  10 

....  -  .... 

Chicago  Gas  Co . 

34  -  47!4 

3994-  43)4 

4094-  4494 

4394-  52)4 

48  -  6394 

48  -  6594 

t43)4-  52 

42)4-  5194 

49)4-  53)4 

50  -  57 

66)4-  62)4 

6094-  7194 

Chicago  Junction  R’y.. 

75  -  75 

....  -  .... 

72)4-  80 

75  -  78 

72  -  77 

69  -  73 

69  -  76 

70)4-  73 

73-80 

74  -  79 

72  -  72 

72  -  79)4 

Pref. . 

82  -  83 

88  -  89)4 

79  -  79J^ 
77H~  77H 

80  -  86 

_ 

84  -  85 
80  -  82 

_ 

8394-  8394 

82  -  9294 

Citizens’  Gas,  Bk’lyn... 

....  -  .... 

90-90 

85-92 

88-88 

79)4-  8C 

....  -  .... 

80-82 

80-82 

Ciafiln  (H.  B.  Co.)  . 

.. 

10694-10694 

10194-10194 

103  -103 

106)4-106)4 

105  -105 

108  “108 

_ 

1st  prel.,  convert . 

99  -101 

_ 

3d  prel.,  convert . 

101)4-103 

_ 

_ 

3d  prel . 

_ 

100)4-100)4 
105  -106 

Commercial  Cable . 

103H-107 

104  -104 

106)4-108)4 

105  ~107}4 

104  -106 

104)4-104)4 

105  -105 

106  -124 

119H-137 

133  -142 

143  -148)4 

Consolidated  Gas . 

94H-  97M 

96  -  98)4 

94)4-  97 

98  -  9994 

08  -  99)4 

93  -  9894 

92)4-  93)4 

92)4-  97)4 

97)4-  90)4 

98)4-101 

98)4-10094 

96)4-10494 

Distill’g  Sc  Cat.  F.  Co  .. 

i2H-  49 

41)4-  47)4 

•4294-  45)4 

44  -  4894 

44)4-  47)4 

•4494-  48)4 

45  -  4794 

45  -  47)4 

46)4-  5i% 

5094-  53)4 

6194  60)4 

67  -  6294 

Edison  Gen’l  Elec.  Co... 

88-95 

93)4-111 

103  -105)4 

95)4-102)4 

99  -102)4 

98  -101)4 

96)4-10594 

97  -100)4 

97  -102 

97  -102% 

93)4-  9794 

93)4-  97)4 

Equitable  Gas  Co . 

_ 

117  -117 

_ 

_ 

_ 

_ 

_ 

12394-124 

Farmers’  l.oan  A:  Tr.... 

725  -726 

745  -745 

_ 

Keely  Motor . 

4)4-  4)4 
18)4-  20)4 

2)4-  2)4 
18)4-  21 

Uaclede  Gas,  St.  I>ouis. 

15  -  20H 

17  -  1894 

15  -  16)4 

1694-  1994 

1594-  1994 

1394-  1694 

12)4-  15)4 

1294-  17)4 

17)4-  21)4 

17)4-  1994 

1  Pref. . 

65  >>  60 

60  -  60 

50  -  50 

48  -  50 

40  -  40 
290  -290 

50  “  60 

_ 

58-61 

Metropolitan  Trust . 

_ 

Mez.  Nat.  Const’n  Co.. . 
National  Cordage  Co... 
Prel . 

102H-102H 

101  -107)4 

7394-  8594 
101  -10794 

13  -  13)4 
•8394-  9794 

•10294-107 

94  -104 
103  -llOM 

89)4-103)4 
102  -105 

86)4-  9394 
09)4-104)4 

8)4-  1294 

88  -  99)4 
97)4-101)4 

14  -  17)4 
91)4-  97)4 
100  -104)4 

15)4-  15)4 
91)4-  95)4 
98)4-10194 

91%-  94% 
97  -100 

13  -  13)4 
9194-  95 
100  -101)4 

Nat.  Ijinseed  Oil  Co _ 

39  -  42^ 

38-40 

38-41 

39)4-  41 

38  -  40)4 

33  -  38 

32  -  33 

22  -  25 

26)4-  30)4 

18)4-  25 

21  -  21)4 

26)4-  31 

National  Lead  Trust... 

ITH-  21H 

18)4-  2094 

18  -  19)4 

18)4-  20)4 

17)4-  1994 

1694-  1894 

1494-  1894 

15  -  1794 

16)4-  18 

16  -  17 

15  -  17 

16)4-  18)4 

Trust  Receipts . 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

17  -  18)4 

National  Lead  Co . 

25  -  30)4 

Pref. . 

_ 

_ 

81)4-  83)4 

Nat.  Starch  Mfg.  Co . 

22  -  33 

32-34 

35-35 

North  American  Co . 

IIH-  18 

1594-  19 

16)4-  1894 

15)4-  18)4 

14)4-  18)4 

11)4-  16)4 

11)4-  16)4 

1294-  16)4 

1494-  2094 

17)4-  21)4 

16)4-  1894 

16)4-  1994 

Oregon  Improvem’t  Co. 

15  H-  28 

24)4-  29)4 

24  -  28)4 

27  -  31)4 

2794-  3294 

20  -  20 

23  -  2794 

23)4-  2794 

21  -  2494 

20-24 

22)4-  28)4 

Pref . . 

_ 

_ 

85  -  85 
75)4-  77% 

_ 

_ 

_ 

Oregon  R’y  db  Nav.  Co. . . 

75  -  82 

75  -  79H 

65  -  75 

67)4-  77 

69  -  74 

69  -  73)4 

65)4-  74 

70)4-  82 

74)4-  7194 

70  -  78 

78)4-  86)4 

Pacific  Mail  S.  S . 

31H-  355« 

34)4-  4194 

35)4-  40)4 

36)4-  3994 

33)4-  3994 

32)4-  3794 

32  -  36)4 

31)4-  37 

35)4-  40H 

35)4-  3894 

34)4-  39)4 

38)4-  3894 

23  -  23 

24-24 

_ 

_ 

_ 

_ 

-  .... 

F.  LoriUard  Co.,  pref.. 

_ 

104  -104 

110  -110 

Pipe  Line  Certificates.. 

71  -  78J4 

7394-  81 

71  -  79 

6694-  7494 

66)4-  7294 

65  -  7094 

5994-  68)4 

51)4-  70)4 

54)4-  64)4 

6794-  63)4 

6694-  61)4 

58  -  60% 

Postal  Tel.  db  Cable . 

34  -  37 

38-38 

_ 

_ 

_ 

34  -  34)4 
189)4-196)4 

82)4-  32)4 

33-38 

Pullman  Palace  Car.... 

184  -196J4 

190  -195)4 

189)4-193 

192  -195 

180  -189 

180  -188 

175  -177 

177  -188 

187  -19594 

172  -178 

176)4-186)4 

Riffhts . 

_ 

_ 

_ 

_ 

_ 

14  -  15 

- 

Silver  Bullion  Certs.... 

101H-107?| 

96)4-102J4 

9794-  9994 

96)4-  09 

0694-100 

07)4-103 

99  -10294 

98  -101 

97  -  9894 

95)4-  9794 

94)4-  95)4 

94)4-  96)4 

Suffar  Refineries  Co.... 

58  -  58 

_ 

_ 

_ 

-  _ _ 

56%-  85M 

82)4-  89J4 

83)4-  86)4 

00)4-  94)4 
810  -810 

_ 

_ 

_ 

. 

_ 

766  -765 

• 

809  -809 
10)4-  10)4 

80  -  82)4 

_ 

_ 

13  -  14 
•78H-  S19f 

13  -  13 

11)4-  13 
81)4-  85)4 

_ 

11)4-  12 

Western  Union  Tel . 

76-80 

79)4-  8294 

7994-  8194 

80)4-  83 

78)4-  8094 

78)4-  84)4 

81)4-  8394 

80)4-  83 

80)4-  8494 

•  Ez-dWidend.  +  Trust  receipts. 


1892. 


STOCKS. 

JANUARY 

Febr’ry. 

March. 

April. 

MAT. 

JUNE. 

July. 

August. 

Sept’ber 

October 

Nov’ber. 

Dec'ber. 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.  High 

Low.Hlgh 

RAILROADS. 

Albany  Ac  Susquehanna 

161  -162 

160  -165 

160  -160 

....  -  .... 

_  -  , 

165  -165 

160  -160 

165  -165 

165  -165 

....  -  .... 

_ 

_ 

Atchison  Top.  &  S.  Fe.. 

40%-  4694 

3794-  42 

36%-  40)4 

34  -  3894 

3294-  3694 

33)4-  3694 

35  -  3994 

3794-  40% 

35)4-  38)4 

37)4-  4094 

34)4-  3994 

32)4-  3694 

Atlantic  Ac  Pacific . 

5-5)4 

494-5 

4)4-  494 

4  -  4)4 

4-4)4 

4)4-  4)4 

....  - 

4)4-  4)4 

4-4)4 

4)4-  4)4 

4)4-  5)4 

4-4)4 

Baltimore  <&  Ohio . 

....  -  .... 

96  -  97)4 

95)4-101)4 

97)4-  9994 

97)4-  99)4 

96)4-  9794 

95%-  99 

96)4-  98 

93)4-  96 

92)4-  9694 

.t93  -  97% 

93  -  9594 

Benefic. interest  certs. 

_ 

05  -  96 

_ 

_ 

_ 

91  -  99. 

Balt.  Sc  0.  S.  W.-Pref. 

5-6 

4)4-  5 

494-  5)4 

5-694 

5)4-  6)4 

494-  494 

4)4-  594 

4J4-  5)4 

4)4-  5 

5)4-  794 

6)4-  6)4 

594-  594 

Bellev.  Sc  So.  III.— Pref. 

126  -130 

130  -130 

_ 

_ 

_ 

_ 

Bost.dL  NsY.  Air-Ls,  prf 

101)4-102 

101)4-10194 

10094-10094 

100  -10094 

100)4-101)4 

100)4-101)4 

....  - 

101)4-101)4 

100)4-100)4 

101  -101 

Brooklyn  Elevated . 

31  -  32 

_ 

_ 

_ 

BnO.  Roch.  dk  Pittsb _ 

38)4-  43)4 

38)4-  40 

35)4-  41)4 

36  -  40)4 

3994-  4494 

44% 

4194-  43 

40)4-  43 

3794-  39 

36)4-  38 

36  -  36)4 

38-37 

Pro!  . 

7994-  81)4 

79  -  80% 

7994-  83)4 

80-82 

82  -  85)4 

84)4-8894 

87)4-  88 

86  -  87 

84-87 

z8594-  88 

86)4-  8694 

85)4-  86 

Bur.  C.  Rap.  db  North... 

36  -  40 

46  -  60 

49  -  60)4 

60  -  50% 

65  -  66 

46  -  46 

....  -  ... 

52)4-  62H 

....  -  .... 

66-66 

....  -  ... 

60-60 

z  HZ'dlTldend. 


*  Ez-lntereat. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


lOl 


1  §93— Con  tinned. 


STOCKS. 


Canadian  Pacific . 

Canada  Southern . 

Cedar  Fnlla  ik  Minn . 

Central  of  New  Jeriicy. 

Central  Pacific  . 

Chari.  Col.  Auensta — 
Chesapeake  dk  Ohio— 

Votins  trust  cert . 

1st  pref. . 

2d  pref. . 

Chicago  dk  Alton . 

Pref . 

Riithts  . 

Chic.  Burl,  dk  Quincy... 

Rights . 

Chic,  dk  Eastern  III . 

Pref . 

Chic.  Mil.  dk  St.  Paul.... 

Pref . 

Chic,  dk  Northwest . 

Pref . 

Chic.  R.  I.  dk  Pacific . 

Chic.  St.  Paul  M.  dk  O... 

Pref . 

CleT.  Cin.  Chic,  dk  St.L.. 

Pref. . 

Cleve.  dk  Pitts.,  gunr.... 
Colum.  dk  Greenv,  pref. 
Col.  Uock.  Val.  dk  Tol.. 

Pref . 

Delaware  dk  Hudson... 
Del.  Eack.  dk  Western.. 
Denver  dk  Rio  Grande.. 

Pref . 

Des  M.  dk  Ft.  D . 

Pref. . 

Duluth  S.  S.  dk  Atl . 

Pref . 

Bast  Tenn.  Vn.  dk  Ga.... 

Trust  receipts . 

1st  pref. . 

Trust  receipts. . 

2d  pref  . 

Trust  receipts . 

Elizabetht.Lex.  dk  B.  S. 
Evansville  dk  T.  Haute. 

Flint  dk  Pere  Marq . 

Pref. . 

Georgia  Pacific . 

Great  Northern,  pref.... 

Rights . 

Gr.  Bay  Win.  dk  St.  P... 

Trust  receipts . 

Pref.  trust  receipts — 

Harlem . 

Houston  dk  Texas  Cent. 

Illinois  Central . 

Leased  line,  4  p.  c 

Iowa  Central . 

Pref . 

Joliet  dk  Chicago  .. 
Kanawha  dk  Michigan. 
Keokuk  dk  Des  Moines. 

Pref. . 

Kingston  dk  Pembroke 
Lake  Erie  dk  Western.. . 

Pref . 

Lake  Shore . 

Long  Island . 

Louisa,  dk  Mo.  River.. 
Lou.  Ev.  dk  St.  L.— Con. 

Pref . 

Louisville  dk  Nashville 
Loulsv.New  Alb.dkChIc. 


Mahoning  Coal  R’way. 

Pref . 

Marq.  II.  dk  Ontonagon 

Manhattan  Consol . 

Manhattan  Beach  Co... 
Memphis  dk  Charleston 

Mexican  Central . 

Mexican  Nat.  Cert . 

Michigan  Central . 

Mllw.  Lake  Sh.dk  W. .. 

Pref  . 

Minneapolis  dk  St.  L... 

Pref . 

Mo.  Kansa's  dk  Texas.. 

Pref . 

Missouri  Pacific . 

Mobile  dk  Ohio . 

Morris  dk  Essex . 

Mashv.  Chatt.  dk  St.  L.. 
Newp’t  N.  dk  Miss.  Vnl 
H.  V.  Cent,  dk  Hud.  RIv. 
M.  Y.  Chicago  dk  St.  L. 

1st  pref. . 

2d  pref . 

M.  Y.  Lack,  dk  West.  .. 
M.  Y.  Lake  Erie  ^West 

Pref . . 

M.  Y.  dkNew  England.. 


JANUARY 

FKBE’RT. 

March. 

APRIL. 

MAT. 

JnsK. 

July. 

AUODST. 

Bept'bir. 

OCTOBIR. 

Nov'bcr 

Dic’bxr. 

Low. High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Ixiw.IIIgh 

Low.  High 

Low.  High 

[jow.iiifrh 

04H 

88%-  90% 

86%-  90 

88  -  89% 

88  -  90% 

88%-  90% 

....  -  .... 

88%-  89% 

87  -  87 

86  -  86% 

86  -  01% 

88%-  90% 

58^-  62 

69%-  62% 

60%-  64% 

69%-  62 

58%-  61 

57%-  60 

x56  -  60% 

58  -  60% 

64%i-  68 

56%-  68% 

66%-  58% 

56  -  50% 

7%-  7% 

_ 

_ 

_ 

_ 

_ 

7-7 

_ 

114%-145 

136%-144 

135  -143 

137%-142 

135%-140 

135  -139 

132  -137% 

125%-133% 

127%-133 

126%-128% 

122%- 127% 

32H-  36 

32  -  32% 

30%-  31% 

31%-  31% 

30%-  31% 

30  -  31% 

30%-  31 

29%-  30% 

28  -  20% 

28  -  20% 

28%-  20 

27%-  28% 

32-32 

24%-  28 

30  -  34% 

24%-  26% 

_ 

30  -  30 

23  -  24% 

31  -  31 

22  -  24% 

_ 

_ 

23%-  26% 

22%-  24% 

23  -  25 

23%-  25% 

21%-  23% 

22%-  23% 

22%-  24% 

21%-  23% 

59  -  64% 

60  -  63% 

60  -  62% 

60%-  62% 

61  -  63% 

61  -  62 

60%-  63% 

62%-  63% 

60%-  60% 

60-61 

60%-  60% 

60  -  61% 

38%-  44% 

42  -  43% 

41  -  43% 

40%-  43% 

42  -  43% 

41%-  43 

42%-  43% 

43%-  44% 

42%-  42%i 

42  -  42 

40%-  41 

41%-  42% 

139%-142 

144  -145 

144  -147 

150  -150 

149  -153 

148%-152 

160  -154 

147  -153% 

146  -148 

147  -147% 

140  -145 

140  -145 

163  -163 

_ 

_ 

165  -165 

_ 

165  -11^ 

_ 

_ 

_ 

162  -105 

* 

31^.  3^ 

106M-110% 

xl03%09% 

104%-108% 

106%-110 

101%-107% 

96%-103% 

08%-102% 

100%-103% 

05  -100^ 

97%-101% 

x98%rl04% 

96  -100% 

•73  --80 
66%-  68% 

•65  -  '82 

_ 

_ 

_ 

_ 

67%-  70 

62%-  65 

63-63 

63-64 

61%-  62 

61  -  61 

60  -  60 

60-60 

61  -  62 

62  -  71% 

67%-  69% 

98  -103 

100^-104 

99%-102% 

98  -  99% 

99%-101% 

98%-101% 

97%-  99% 

98%-  90% 

96%-  08% 

07^100 

99  -102 

06%-101 

77%-  83% 

76%-  81% 

75%-  81% 

75%-  80% 

76%-  79% 

76%-  84% 

79%-  84% 

81%-  84% 

76%-  82 

77  -  81% 

77%-  81% 

76%-  79% 

120%-126 

124%-128% 

122%-128% 

122  -124 

123  -124% 

123%-128% 

125  -126% 

126  -127% 

124%-127 

122%- 124 

120  -124% 

119%-122% 

114%-119 

116  -118% 

117%-121% 

118%-121% 

118%-121% 

115%-110% 

114%-118 

115%-118% 

111%-115% 

114%-117 

xlll%-16%  110%-112% 

141%-145% 

143  -145 

144  -145 

143  -144% 

144  -147% 

143%-146% 

144  -146 

143  -144 

142  -143 

141%-143 

X139-143 

140  -142% 

88%-  94% 

87%-  92% 

85  -  90% 

83%-  88% 

77%-  85% 

76%-  82% 

77%-  81% 

79%-  83% 

77%-  81% 

79%-  84% 

70%-  84% 

70%-  84% 

44  -  60% 

46%-  49% 

46  -  50% 

46  -  49% 

47%-  62% 

47%-  61% 

47  -  60% 

49%-  64% 

47%-  53 

61%-  53% 

47%-  62% 

46  -  49% 

108%-114% 

114  -116 

114%-117% 

114  -116% 

116  -123 

120  -123% 

117%-120 

120  -122% 

115%-119% 

118%-110% 

118%-!  10% 

116  -120 

70M-  75 

69%-  73 

69%-  73% 

68%-  71% 

66%-  70 

64  -  68% 

64%-  67% 

64%-  67% 

59%-  64 

62%-  65% 

69%-  66% 

67  -  61% 

95  -  98 

96%-  98 

98  -  99 

98  -  98% 

97  -  98% 

»97%-  98% 

95  -  98 

98%-  99% 

96-99 

96-98 

96%-  97 

91%-  95 

150  -154 

160  -151% 

150  -155% 

151  -154 

152  -152 

154  -156 

166  -155 

154  -154 

164%-156% 

166%-166% 

166  -156 

_ 

26%-  25% 
33%-  40 

_ 

_ 

16%-  16% 
27%-  31 

_ 

29%-  32% 

30%-  33% 

29%-  31% 

29%-  34% 

36%-  38% 

34%-  36% 

32%-  36% 

30%-  32% 

27%  -  31% 

27  -  30% 

66  -  71 

69  -  71% 

68%-  71 

71  -  75% 

74%-  80% 

76%-  80% 

75%-  76% 

76  -  77% 

74  -  76% 

73  -  74 

71  -  74 

71%-  74 

122%-127 

124%-146% 

137  -145% 

138%-149% 

141%-147% 

136  -142% 

135  -138% 

135%-139% 

125  -133% 

133^-137 

129%-133% 

127%-134% 

138%-148% 

144  -167% 

xl56%- 166 

154  -165 

166%-169% 

154%-169% 

164%-160 

155%-159 

160  -166 

152%-165 

160%-164% 

147  -165% 

17  -  19% 

16%-  19% 

17%-  19 

17%-  18% 

17  -  17% 

16%-  17 

16%-  16% 

16  -  16% 

15  -  16 

16%-  17% 

18  -  18 

16%-  16% 

46  -  51% 

47%-  62% 

51%-  54 

49%-  63 

60  -  62% 

48  -  51% 

48%-  49% 

48%-  50% 

46  -  49% 

48%-  53% 

51%-  54% 

60%-  53% 

7%-  8% 

7%-  8 

5%-  7 

....  -  .... 

6-6 

....  “  _ 

6-6 

6%-  11% 

7%-  9% 

8%-  9% 

9%-  9% 

9-9 

19%-  20 
6%-  7% 

_ 

_ 

_ 

14  -  25 

11  -  14% 

24-24 

_ 

0%-  6% 

6-6% 

6-7 

7  -  10% 

8%-  12% 

10  -  12% 

12  -  14 

13  -  14% 

11  -  13% 

11  -  11% 

15  -  16% 

14  -  15% 

14  -  15 

15  -  16 

16-28 

28  -  36% 

30%-  33% 

32  -  34% 

27%-  32% 

29  -  31% 

27%  31% 

20%-  29% 

7%-  9% 

7-8 

5%-  7% 

4%-  6% 

4%-  5 

4  -  4% 

4%-  4% 

4%-  4% 

4%-  6% 

4%-  6% 

4%-  5 

3%-  4% 

_ 

_ 

_ 

«%-  5% 
40  -  40 

4%-  6% 
35  -  37 

.. 

_ 

_ 

46  -  51% 

60  -  60 

45  -  45 

30%-  30% 

31  -  36 

....  -  .... 

31%-  31% 

32-34 

31%-  33% 

22%-  22% 

_ 

_ 

_ 

38  -  38 

_ 

_ 

_ 

14%-  19% 

15%-  20 

15  -  20 

12%-  16 

12  -  13% 

7%-  12% 

10  -  10% 

10%-  10% 

9%-  11% 

10%-  U 

10  -  10% 

6%-  9 

_ 

12%-  15 

11%-  14 

10  -  10 

_ 

_ 

_ 

17  -  19% 
zll9%-12t 

_ 

_ 

_ 

120%-123 

124  -129% 

Xl24  -138 

136%-140% 

136  -136 

136  -145 

139%-139% 

136  -151 

147  -150 

139%-148 

148  -149% 

25  -  27% 

26%-  28 

26  -  28% 

27%-  28% 

23%-  23% 

21  -  22 

19%-  20 

....  -  .... 

18  -  18 

...  -  ... 

20  -  20^ 

19%-  21% 

82  -  85H 

7-7 

81%-  82% 

80-87 

85  -  86% 

_ 

_ 

80-80 

_ 

72  -  74% 

_ 

_ 

_ 

119  -124% 

123%-128 

129  -142 

■H24%-139 

125  -127 

123  136% 

133%.  143 

140  -144 

137%-137% 

134  -137% 

132%-134% 

129  -135 

_ 

13  -  13 

12  -  13 

_ 

_ 

_ 

10%-  12% 

9%-  10% 

10%-  11% 

8%-  9 

9%-  10% 
9%-  10 

_ 

_ 

_ 

8%-  8% 

8%-  9 

9  -  13% 
25  -  25 
275  -276 
3%-  3% 
99%-103% 

10%-  12% 
23  -  27% 

11%-  12% 
23  -  24% 

11%-  16% 
24  -  29% 
255%-259 
6-7 

13%-  14% 
26%-  28 

265  -255 
4-4 

250  -253 

260  -252% 

262  -262 

260  -260 
3-3% 
102%-103% 

3%-  4% 
104%-107% 

3-3 

5-5 

4«-  8% 
98  -101% 

6%-  6% 
97  -106% 

107%-110 

105%-109% 

103%-105 

102%-104% 

101  -103% 

96%-  99 

101  -103% 

92-96 

91-92 

90-91 

90-90 

92  -  92 

....  -  .... 

87-90 

90  -  91 

00  -  91 

91  -  01 

91  -  91 

88-88 

12%-  15% 

12%-  14% 

11%-  13% 

11  -  11% 

10  -  11% 

10  -  10% 

9%-  12% 

11%-  13% 

10  -  11 

10%-  11% 

10  -  11% 

9  -  10% 

46  -  52% 

47%-  56% 

48%-  54 

42-44 

39  -  43 

41  -  43 

41  -  44 

42  -  43% 

35  -  40 

36  -  30% 

31-36 

31  -  33 

_ 

_ 

_ 

_ 

_ 

166  -165 

_ 

12-14 

13  -  13 

....  -  ... 

10%-  10% 

10%-  10% 

_  -  _ 

12  -  12 

13  -  13% 

13  -  13 

13  -  13 

13  -  13 

12  -  IS 

_ 

_ 

4  -  4% 

4%-  4% 

_ 

4%-  4% 
14%-  14% 

6-6 

_ 

0-14 

13%-  13% 

15  -  16% 

10%-  10% 
20%-  23% 

16  -  16 

15  -  15 

13  -  18 

16  -  16 

_ 

14  -  16 
23  -  26% 

21%-  27 

25  -  26% 

26  -  27% 

23%-  26 

23%-  26% 

23%-  25% 

23%-  25% 

22  -  24% 

23%-  26% 

21%-  23% 

69%-  74% 

71%-  78% 

74%-  76% 

74%-  80 

76  -  78 

74%-  77 

74  -  77% 

74%-  77% 

72  -  76% 

76%-  79% 

74%-  78% 

73%-  76% 

120  -123% 

122  -125% 

126%-140% 

130%-136% 

130%-135% 

131%-136% 

130%-135% 

133  -136% 

127  -133 

131  -134% 

129%-134% 

127%-132% 

95  -  97% 

95%-100 

99  -103 

101  -102 

101  -102 

102%-112 

109  111% 

107%-110% 

105  -109 

103  -106 

102%-108% 

10(^104% 

13  -  13 

_ 

_ 

« 

_ 

_ 

_ 

10%-  11 
20  -  21 

_ 

20%-  21 

_  -  .... 

21%-  24 

25-26 

21  -  22 

21  -  21 

....  -  .... 

20-20 

20  -  20% 

25-25 

_ 

_ 

_ 

_ 

56%-  60 
73  -  77% 

_ 

52  •  53 

61  -  63 
67%-  71% 

61  -  63% 
64%-  68% 

65-56 

50-53 
68%-  71% 

40  -  60% 
69%-  71% 

7.3%-  84% 

72%-  76% 

71%-  75% 

71%-  76 

70%-  73% 

69%-  72% 

66%-  70% 

26-31 

26%-  29% 

24%-  26% 

23%-  27% 

24%-  27% 

24-27 

24-26 

26-28 

20%-  26 

24-27 

23%-  26% 

22%-  25 

14%-  18% 

15  -  19% 

19-24 

21%-  23 

20%-  22% 

19  -  21% 

21  -  21 

20%-  23% 

21%-  22% 

21%-  22% 

21%-  26% 

24  -  26% 

_ 

77W-  77H 
100  -100 

_ 

100  -100 

_ 

_ 

_ 

_ 

100  -100 

. 

110  -112 

112%-112% 

102  -102 

108%  110 

16-16 

_ 

_ 

104  -119 

113  -118% 

112%-121% 

118  -125% 

122  -134% 

Xl28  -134 

127  138% 

131%-130 

I25%-136 

132  -135% 

128  -133% 

128  -166% 

3%-  3% 

4-4 

4-4 

_ 

3%-  8% 

R  .  ft 

6-8 

4%-  4% 

_ 

43  -  45 

46  -  64% 

19%-  25 

_ 

19%-  23% 

19-20 

....  -  .... 

16%-  18 

....  -  .... 

15%-  15% 

16  -  17% 

16  -  16% 

14  -  16% 

14  -  14% 

10  -  12% 

6-5 

3%-  3% 
107%-117 

_ 

_ 

_ 

104  -108% 

106  -108% 

109  -111% 

108  -U0% 

107  -109 

’04%-ioe% 

107  -100% 

103%-I06% 

107  -110% 

106%-11<H< 

102  -107% 

92H*  03 
183  -135 

93%-  94 
12S%-128% 
8-9 

_ 

• 

_ 

_ 

_ 

_ 

_ 

_ 

-9  10% 

8%-  10% 

10  -  14 

11%-  12% 

10%-  12% 

10%-  17% 

15%-  21% 

16  -  17% 

16%-  18% 

16  -  17% 

16%-  19 

20%-  24 

18%-  20 

18-24 

21%-  80 

26%-  80 

28%-  30 

27%-  39% 

39  -  48% 

42  -  47 

45  -  47% 

43%-  46 

43  •  49% 

18%-  20% 

16%-  18% 

16%-  18% 

16  -  17% 

15%-  16% 

14%-  15% 

14%-  15% 

14%-  16% 

14  -  14% 

14  -  16% 

14%-  15% 

13%-  14% 

29  -  33% 

28%-  82% 

27%-  30% 

27-29 

27  -  29% 

25-28 

24%-  27% 

25%-  28% 

24%-  26% 

1  25  -  27 

94  %-  26% 

24%-  26% 

59  -  65% 

61-64 

69%-  63% 

67%-  61% 

54%-  60% 

64%-  59% 

60%-  61% 

68%-  63 

67%-  62% 

j  61%-  63% 

66%-  62% 

5S%-  59% 

34%-  42% 

36%-  41% 

38-40 

36%-  38% 

.38  -  42 

38%-  38% 

30-37 

....  -  .... 

35  -  37% 

35%-  36% 

33-35 

33%-  36 

143%-145 

145  -146% 

144%-117% 

145%-147% 

147%-160 

145%-148 

148%-149 

140%-155 

152  -154%  151  -158 

152  -154% 

150%-154% 

88-90 

86-87 

85-87 

....  -  .... 

85%-  86 

87  -  01 

90-91 

....  -  .... 

87%-  87%1  84  -  87 

83  -  89 

88-89 

15  -  17 

14  -  14 

12  -  12 

11  -  11 

_ 

_ 

14%-  14%  13%-  13% 
100%-113%  lll%114 

« 

112%-116% 

113%-!  16% 

113%-119% 

!i13%-115% 

113%-115% 

lll%-114 

]l07%-lll% 

108%-110% 

100%-112 

108%-I11% 

19  -  22% 

18%-  20 

18%-  21%;  18%-  19 

•  16%-  18 

16  -  17% 

15%-  18 

i  17%-  18% 

16%-  17% 

16  -  17% 

15%-  16% 

15%-  81% 

78%-  81% 

i  75  -  77 

'76  -  80%  74  %-  75% 

72  -  75 

72  -  72% 

73  -  73 

73%-  73%  71%-  71% 

71%-  76 

72  -  74 

75  79% 

39%-  45 

40%-  42 

39  -  43%  38  -  40% 

36%-  88% 

36  -  87% 

83%-  80H 

38-39 

S-J%-  35 

S3%-  37% 

34  -  36% 

33-40 

.  108%-110%'110%-111 

100%-111 

107%-107% 

111%-U1% 

111  -111 

113%-113k 

112  -113% 

113  -113 

111  -113 

...  -  ... 

ll.-n4-113% 

.  29%-  34% 

29%-  34% 

29%-  33% 

•29%-  32% 

27%-  81% 

26%-  28% 

Z6%-  28% 

26%-  20% 

24%-  26% 

24%-  27% 

24  -  27% 

8S%-  88 

.  70%-  76% 

71%-  76% 

73  77% 

71  -  75% 

65-73 

63%-  67 

62%-  68% 

64  %-  69 

61-63% 

61-64 

56  -  63% 

53%-  66% 

.  42%-  62% 

46%-  66% 

45%-  69 

36%-  45% 

37-  40 

9 

34  -  40% 

36%-  87% 

30%-  87% 

S3%-  42% 

41%-  49% 

30%-  46% 

39%-  46% 

*  Ez-dividecd. 


t  Bz-iigbts. 
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RAILROAD  AND  MISCELLANEOUS  STOCKS. 


1§02— Continued. 


STOCKS. 

JANUAB1 

rj  Febr’bt 

march. 

April. 

May. 

JUNE 

July. 

AHOtrST. 

Sept’ber 

October 

Nov’ber 

Dec’ber. 

Low.Iltgl 

1  Low.HiRl 

Low.IIlgl 

IjOW.Higl 

Low.Hlgl 

Low.Higfa 

Low.Hi(cl 

Low. High  Low. Higt 

Low.Hlgl 

Low.Hiffb 

Low.Hlgh 

N.  Y.  N.  Haven  dc  Harti 

224  -227M  220  -227 

225  -230 

...  -  ... 

242  -250 

242  -252 

24754-249 

248  -249 

24754-248 

24654-2465) 

J230  -241 

245  -255 

N*  Y*  Sc  Northern . 

_ 

_ 

_ 

1 

Prel  . 

17?4-  26 

1654-  21 

1654-  18 

1654-  175i 

i  16  -  175t 

1554-  1751 

S  15  -  16 

16  -  2154'  18  -  20% 

19  -  265) 

[  21%-  25% 

23-28 

M.  Y.  Ontario  Ac  West.. 

18J^-  22 

1854-  235< 

1854-  2154 

1854-  21 

1854-  195< 

18  -  1951 

1854-  205< 

1854-  2054'  1754-  1851 

1854-  205( 

1854-  205< 

18  -  1954 

N.  Y.  Pa.  Ac  Ohio . 

1  -  IJ, 

fk 

_ 

hi 

Pref . 

1«-  4 

154-  2 

1  15f 

1  -  I5f 

1-1 

1-1 

54-  I5f 

«-  154  1  -  1 

54-  % 

J4-  1 

N.  Y.  Susq.  West . 

lOH-  13 

11  -  1451 

1254-  1454 

1154-  1354 

1154-  I55f 

1354-  I55f 

1354-  1654 

1454-  I654I  1354-  165f 

16  -  205j 

1754-  2054 

1554-  18 

Peel . 

41«-  bOii 

49  -  5954 

5454-  60 

65  -  68H 

65  -  66 

6354-  6C5< 

60  -  065f 

66  -  699^ 

[  63  -  665f 

65  -  735f 

69  -  74 

6454-  7054 

Norlolk  Se,  Southern ... 

.  ..  “  ... 

5054-  6454 

53  -  64 

57  -  57 

50  -  59 

1  68  -  61 

60  -  61 

59  -  59 

60-61 

Norlolk  Sc  Western . 

16  -  18 

1454-  16 

1454-  1454 

14  -  1454 

1254-  13 

11  -  11 

1054-  1154 

1154-  1154  9  -  11 

1054-  1154 

1054-  11 

10  -  1054 

Prel . 

i9H-  60 

49  -  6154 

49  -  5154 

4754-  5054 

4654-  48 

4554-  465f 

43  -  45 

43  -  4454!  3754-  42 

39  -  40% 

3954-  41 

8754-  3954 

Northern  Pacific . 

23  -  26J4 

2354-  26^ 

2154-  2354 

2154-  23 

1854-  2154 

19  -  205^ 

1954-  2154 

2054-  215< 

1754-  2054 

1854-  19S4 

1754-  1854 

15  -  1754 

Pref. . 

65H-  72H 

6654-  7^ 

6054-  6854 

5854-  62% 

6154-  6954 

5154-  6754 

53J4-  59 

55  -  58% 

4754-  5554 

4954-  6254 

4954-  6254 

4454-  60H 

Ohio  Sc  Mississippi . 

22  -  24 

21  -  2254 

2254-  22% 

21  -  21 

2054-  2054 

21  -  21 

21  -  2154 

2054-  2154 

19  -  2054 

20-24 

22  -  23 

2154-  2154 

Ohio  Southern . 

19  -  23 

20  -  2354 

2254-  3754 

26  -  35 

22  -  2654 

27  -  32 

3054-  3054 

30  -  30% 

28-29 

20  -  30 

3054-  4154 

40  -  5554 

Omaha  Sc  St.  Liouis  pf. 

7-7 

_ 

Ores.  Sh.  Li.  Ac  Utah  No. 

2m-  3m 

28  -  31 

25%-  29 

2554-  28 

2254-  26 

2254-  23 

22  -  2354 

2354-  2554 

2154-  22 

22-24 

2254-  2354 

2054-  2254 

Peoria  Dec.  Sc  Evansv. 

im-  22% 

1954-  2054 

19  -  2054 

1854-  2054 

1754-  1954 

1654-  1754 

1654-  1654 

1754-  19 

17  -  1954 

15  -  1854 

15J4-  18 

10  -  1754 

Peoria  <&:  Eastern . 

15  -  159i 

13  -  13 

11  -  13 

9  -  1154 

854-  854 

8-9 

9-9 

1054- 1054 

1054-  105. 

9  -  9 

...  -  .  .  . 

Phila.AcR.Vot.Tr.cert. 

38  -  i.2% 

4054-  66 

6254-  6954 

6354-  6254 

6854-  62 

5854-  6054 

5854-  61 

5654-  6154 

6254-  6854 

6654-  5954 

5354-  6854 

5054-  5654 

Pitts.  Cinn.  Ch.  Ac  St.L. 

2QH-  309^ 

2554-  2754 

2554-  2654 

2354-  25 

23-24 

23  -  23 

....  -  ... 

23-24 

1954-  2154 

2154-  2254 

2054-  22 

19-20 

Pref  . 

64%-  67H 

64  -  6654 

6254-  6354 

60  -  6454 

61  -  63% 

6254-  6354 

6854-  63 

6054-  6354 

5754-  6354 

61  -  6354 

6054-  6154 

5854-  6154 

Pitts.  Ft.  W.  AcC.,  Buar. 

153  -154J4 

15254  16354 

153-  154 

153  -155 

164%-166 

15254-15454 

153  -154 

153  -15354 

152  -152 

152%-154 

153  -154 

153  -15454 

Special . 

141«-141>4 

142  -143 

_ 

_ 

_ 

_ 

Pitt.dt  W.— Prf.tr.rects 

39%-  43 

3954-  43 

40  -  42 

3954-  4554 

4254-  4454 

40  -  4254 

38-40 

- 

36  -  3854 

35  -  3954 

35-38 

34-35 

Rens.  Sc  Saratoga . 

164  -170 

170  -17154 

170  -17154 

176  -175 

....  -  .... 

173  -176 

176  -178 

179  -179 

175  -176 

175  -175% 

175  -18154 

181  -181 

Richmond  <&  West  Pt... 

13?i-  17% 

1454-  1754 

1054-  1654 

854-  1154 

7-954 

654-  S54 

654-  954 

854-  954 

854-  954 

854-  10 

854-  954 

654-  9 

Trust  receipts . 

- 

_ 

105^-  10% 

9%-  11 

7  -  10% 

6%  10 

6%  7 

Pref . 

60  -  7354 

6954-  79 

6954-  78  ” 

50  -  62 

48  -  54 

38  -  50 

42  -  46 

37  -  4254 

40  -  4354 

41-44 

39  -  40 

3154-  38 

Trust  receipts . 

- 

_ 

66%-  68 

48  -  67 

40%- 

Rio  Grande  W  estern... . 

38  -  41 

3754-  3754 

37  -  3954 

37  -  38 

3654-  3754 

36  -  3654 

_  -  .... 

3654  -  3654 

3554-  3554 

- 

I  23  -  26 

23  -  2754 

Pref . 

70  -  71% 

6854-  70 

70  -  74 

71  -  7254 

71  -  73 

7254-  7354 

7154-  72 

7154-  7154 

69%-  70 

70  -  70 

64-60 

63  -  6454 

Rome  Wat.  dk  Ogdensb. 

110  -112H 

ilOH  liiH 

11054-11054 

110%-112 

10954-111 

111  -11354 

112  -112% 

11054-11254 

110  -111% 

1115411254 

11054-11154 

11054-11254 

St.  Jos.  Sc  Gr.  Island... 

9-9% 

_ 

9-9% 

_ 

_ 

10  -  10% 

St.  Louis  Alton  dk  T.  H. 

3251-  33% 

3254-  33 

33  -  38 

3954-  40 

37  -  3854 

33*-  33 

32  -  3354 

35  -  35 

....  -  .... 

33%-  33% 

3354-  3454 

3354-  3354 

Pref . 

132  -132 

_ 

128  -128 

150  -150 

1.<;0 

151  -161 

_ 

St.  L..  dk  S.  Fran.,  Ist  pf. 

76%-  76% 

7854-  7854 

7754-  79 

79  -  79 

7754-  78 

77  -  77 

76  -  75 

75  -  7654 

St.  Louis  Soutbw . 

9%-  1154 

854-  954 

8-9 

754-  9 

754-  854 

754-  754 

654-  854 

754-  954 

8-9 

754-  854 

654-  754 

6  -  654 

Preferred . 

18H-  2254 

17  -  1954 

16  -  1854 

16  -  1854 

1554-  1754 

1454-  1654 

14  -  1754 

1654-  1954 

16  -  1854 

1454-  1654 

1254-  1554 

1154-  14 

St.  Paul  dk  Duluth . 

4454-'"48J4 

4354-  1654 

4254-  4354 

4254-  4554 

4454-  4854 

4354-  44 

3954-  H 

41  -  4454 

4054-  41 

4154-  48 

4054-  4454 

4054-  4154 

Pref. . 

103  -106 

103  -10694 

10354-10454 

104%-105% 

105  -10754 

106  -106% 

107  -10754 

10454-10454 

10454-10554 

105  -109 

106  -106 

105  -108 

St.  Paul  Minn,  dk  Man.. 

11254-11654 

112  -11354 

113  -11454 

112  -11354 

113  -11354 

112  -116 

113  -115% 

11354-116 

11354-114 

114  -114% 

112  -114 

112  -112 

South  Carolina . 

354-  454 

2-4 

1-2% 

1%-  1% 

9.-9. 

2%-  2% 

Southern  Pacific  Co . 

3954-  4154 

3854-  10 

3754-  4054 

37  -  37J4 

37  -  38 

37  -  3854 

3654-  38 

3554-  38 

3454-  3654 

36  -  3754 

3454-  3654 

3354-  35 

Texas  dk  Pacific . 

12  -  1454 

954-  1254 

10  -  1154 

1054-  1054 

854-  1054 

8  -  954 

7-954 

854-  1154 

854-  1254 

1054-  1254 

9-11 

9  -  1054 

Texas  dk  Pac.  Land  Tr.. 

15  -  16 

14  -  14 

14  -  1654 

1354-  1454 

1354-  1454 

13  -  1354 

12  -  13 

13  -  1454 

1454-  1454 

1454-  1554 

1354-  1454 

1254-  13 

Tol.  A.  A.  dk  No.  Mich.. 

2354-  2754 

25  -  2754 

24  -  2654 

23  -  2554 

2354-  2454 

23  -  25 

23  -  2654 

25  -  29% 

2454-  27 

27  -  2954 

29-38 

35  -  3854 

Toi.dk  Ohio  Central _ 

46  -  48 

49  -  5254 

49  -  50 

49  -  49 

49  -  61 

49  -  49 

48  -  49 

47  -  47 

49  -  49 

45  -  45 

45  -  45 

47-50 

Pref  . 

83  -  83 

86-88 

84-84 

81  -  81 

82  -  8554 

82-82 

8354-  8354 

81  -  85 

7954-  80 

75  -  70 

75  -  77 

7754-  80 

Toledo  Peoria  dk  West. 

1754-  20 

20  -  20% 

2054-  22 

2154-  2454 

2454-  26 

2554-  25>4 

....  -  .... 

2654-  2954 

28  -  32 

_  _ 

....  -  .... 

25-25 

Tol.  St.  L.  dk  Han.  City 

854-  IS 

14  -  26 

21  -  2154 

2054-  2154 

2054-  2154 

1954-  2154 

1954-  1954 

....  -  _ 

18  -  18 

10  -  15 

11-12 

....  -  .... 

Prel . 

25  -  28 

25%-  36 

Union  Pacific . 

4554-  6054 

4454-  1954 

44  -  47% 

4254-  4654 

38%-  45 

3854-  4154 

3654-  3954 

3754-  4054 

3654-  39 

3854-  4154 

3654-  41 

3554-  3954 

Union  Pac.  Den.  dk  Gnit 

20  -  26 

1954-  22 

1954-  2254 

19  -  2054 

1654-  20 

16  -  1754 

15J4-  1854 

1654-  2054 

1654-  1854 

1654-  1954 

16  -  1854 

1554-  1754 

United  Co’s  N.  J . 

22454-22454 

223  -223 

_ 

_ 

_ 

226  226 

_ 

Virsinla  Midland . 

3854-  3854 

36%-  37 

. 

Wabash . 

1254-  1654 

1254-  1354 

1254-  1354 

1154-  13% 

11  -  12 

10  -  1154 

1054-  1154 

1054-  12 

1054-  1054 

1054-  1254 

11  -  12 

1054-  1154 

Pref . 

2854-  3354 

2854-  3154 

2754-  3054 

2654-  2954 

2454-  2554 

2254-  2654 

2454-  2654 

2454-  2654 

2254-  2454 

2354-  275s 

2354-  2754 

2354-  2554 

Warren....  ..  . 

_ 

142  142 

Wheelingr  dk  L.  Erie .... 

36  -  4054 

3654-  3854 

3254-  3754 

3254-  3454 

3054-  34 

3054-  33 

30  -  3154 

27  -  3154 

2454-  2754 

2354-  2754 

1954-  2454 

1954-  22 

Prel . 

7654-  8054 

7654-  7954 

74  -  7754 

7354-  7754 

7454-  7654 

7254-  7454 

7254-  7454 

69  -  7254 

05  -  70 

63  -  7054 

62-65 

62-  6454 

Wisconsin  Central  Co.. 

18  -  2154 

18  -  1954 

1654-  1854 

1654-  1754 

1654-  1754 

1554-  1854 

1654-  1754 

1654-  1754 

1554-  16 

1554-  1554 

1554-  1754 

1454-  1554 

EXPRESS. 

Adams . 

147  -150 

144  -148 

146  -147 

14354-14654 

145  -148 

14654-148 

148  -15054 

147  -150 

147  -148 

146  -15054 

15054-15254 

152  -15554 

American . 

11654-118 

116  -11854 

117  -11854 

117  -119% 

118  -12054 

11854-121 

117  -120% 

120  -123 

11954-12154 

119  -121 

12054-123 

11654-12354 

United  States . 

48-64 

4854-  6154 

4654-  61 

44-48 

4554-  55 

6054-  66 

50  -  6054 

57  -  6954 

56  -  69 

58  -  6354 

58-60 

58  -  61 

Wells.  Farito  dk  Co . 

140  -146 

140  -14554 

14454-14654 

142%-145 

146  -147 

142  -147 

144  -147 

143  -147 

143%-147 

144  -148 

14654-14854 

145  -14854 

COAL  dk  MINING. 

American  Coal . 

86-85 

90-90 

_ 

85%-  85^ 

Cameron  Coal . 

_ 

1^-  2 

_ 

Colorado  Coal  dk  Iron  . 

3554-  3954 

3554  38 

3254-  3754 

3054-  sm 

2854-  36 

3254-  36 

3454-  3654 

3154-  3954 

36  -  43% 

4054-  4354 

3854-  43 

3854-  4254 

Col  orado  C.  dk  I .  Devel. 

- 

_ 

_ 

_ 

2254-  2754 

Colorado  Fuel . 

_ 

Pref. . 

_ 

iao%-in9!% 

107  -110 

. . . .  • .  •  ■ 

Colorado  Fuel  dk  Iron.. 

_ 

A9!  .  A/1% 

Pref. . 

_ 

_ 

Col.  dk  Hock.  C.  dk  I.... 

16  -  1854 

17  -  17 

1654-  1654 

12  -  12 

19  -  19! 

J14  -  20 

Consolidation  Coal . 

-  28 

2854-  2854 

_ 

28-29 

9.Q  -  90% 

28-29 

Homestake  Mining..  . 

■ii%-  115) 

12  -  1254 

14  -  1454 

14%-  14% 

14  -  1454 

13%-  16 

14  -14 

Lehigh  dk  W.  R.  Coal... 

...  - 

26  -  26 

_ 

20-20 

20  -  20  ' 

1054-  1954 

_ 

23-26 

9A  .  9A 

9A  -  9A 

Maryland  Coal . 

2454-  2554 

2354-  2454 

27  -  27 

25  -  25 

24  -  26 

2454-  26 

23  -  2354 

23-24 

23-23 

21  -  2354 

24  -  2454 

2354-  25 

Minnesota  Iron . 

76  -  82 

82  -  82 

78  -  82 

76  -  76 

7454-  76 

75  -  78 

7654-  7654 

76  -  76 

73  -  73 

72  -  7254 

67  -  72 

6354-  70 

New  Central  Coal . 

1054-  1154 

1154-  11?4 

....  -  .... 

...  -  .... 

10  -  10 

11  -  11 

....  -  .... 

11  -  12 

11  -  11 

11  -  1154 

11  - 11 

1054-  1154 

Ontario  Silver  Mining.. 

4454-  4654 

4254-  44 

4354-  46 

38-41 

38-40 

39-40 

40  -  4054 

39  -  41 

40  -  4054 

39  -  41 

16  -  40 

15-20 

Pennsvlvania  Coal . 

_ 

275  -276 

_ 

_ 

Qntcksilver  Mining . 

4-4 

354-  354 

354-  4 

....  -  .... 

354-  354 

354-  454 

454-  454 

354-  354 

354-  354 

354-  354 

354-  454 

Pref . 

22-24 

20  -  21% 

16-20 

....  -  .... 

17  -  18 

21  -  22 

20  -  20 

18  -  20 

....  -  .... 

1654-  1854 

17  -  17 

17  -  2054  ' 

Robinson  Mining . 

_  -  .... 

•48  -  -50 

•45  -  *49 

•46  -  -46 

_ 

•35  -  *36 

*33  -  *33 

_ 

Standard  Mining . 

_ 

1-40-1*40 

1*30-1*30 

1*47-1*60 

Tennessee  Coal  dk  Iron 

4054-  4454 

41  -  47 

43  -  60% 

44  -  4754 

4054-  47 

3454-  4154 

3154-  36 

33  -  3654 

32  -  36 

36-39 

35  -  3854 

3454-  3754 

Pref . 

97  -  97 

92  -  92 

97%-106 

102  -108 

10654-108 

105  -105 

100  -100 

95  -  95 

100  -102 

100  -100 

105  -105 

102  -105 

VARIOUS. 

American  Bank  Note... 

» 

43  -  43 

4654-  4554 

_ 

_ 

_ 

49%-  49% 

Amer.  Cotton  Oil  Co.... 

3254-  3754 

3354-  3654 

3654-  3754 

3654-  4154 

3654-  4054 

3854-  4054 

3854-  4354 

4254-  4754 

40  -  4454 

4354-  4754 

4154-  4754 

39  -  4454 

Pref. . 

6354-  70 

6454-  6954 

68  -  7254 

72  -  78% 

74  -  8054 

7654-  7854 

75  -  8054 

7954-  8354 

77  -  8I54 

8154-  8554 

80  -  86J4 

7854-  8254 

American  DIst.  Tele — 

63-64 

61-64 

00-63 

60-63 

61  -  62 

61  -  62 

60  -  64 

62  -  6354 

60  -  60 

59  -  60 

68-60 

50  -  69 

Am.  Pig  Iron  Warrants 

...  - 

- 

« 

_ 

_ 

_ 

1.3U-  IRXA 

Amer.  Sugar  Ref.  Co... 

7854-  8854 

7954-  85 

8454-10154 

9154-  9754 

8854-  :’354 

z95  -10054 

9454-10754 

10454-11454 

10454-11354 

10854  11454 

10654-11254 

10454-11154 

Prel .  . 

90  -9454 

9254-  0354 

04  -  9954 

05  -  08% 

03  -  9854 

X9654.  9954 

9654-10154 

10054-10754 

101  -10454 

101  -105 

101  -10354 

9654-10354 

Amer.  Tel.  dk  Cable  Co. 

80  -  8254 

81  -  8254 

8054-  82 

8154-  8654 

8454-  8^ 

86-87 

8454-  88 

8154-  87 

86-87 

85-87 

86-87 

8454-  88 

*  Ez-divldend, 
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STOCKS. 


JANUARY 


Low.Hlsh 


American  Tobacco  Co.. 

Pref. . 

Brooklyn  Gao . 

Brunswick  Co . 

Chicago  Gas  Co . 

Rights . 

Chicago  Junction  R’y.. 

Pref . 

Citizens*  Gas,  Bk’lyn... 

Claflin  (il.  B.  Co.)  . 

Commercial  Cable . 

Consolidated  Gas . 

Distill’g  <fc  Cat.  F.  Co  .. 
Edison  Geu’i  Elec.  Co... 

Rights . 

^Trust  receipts . 

Edison  Elec.  Ilium.  Co. 

Rights . 

Equitable  Gas  Co . 

General  Electric  Co . 

Rights . 

Gold  dk  Stock  Tel'gph.. 
fjaclede  Gas,  St.  Louis. 

Pref. . - . 

Nex.  Nat.  Const’n  Co... 
Nationai  Cordage  Co... 

Pref . 

Nat.  Linseed  Oil  Co . 

National  Lead  Trust... 

National  Lead  Co . 

Pref. . 

Nat.  Starch  Mfg.  Co . 

1st  prel . 

‘Jd  prel . 

N.V'.  Gnar.dk  Indem.... 

North  American  Co . 

Oregon  Improrern’t  Co. 

Pref . 

Oregon  R’y  dk  Nav.  Co... 

Paclflc  Mail  S.  S . 

Phila.  Co.,  Nat.  Gas — 
P.  Lorillard  Co.,  pref.. 
Pipe  Line  Certificates.. 

Postal  Tel.  dk  Cable . 

Proctor  dk  Gamble . 

Pullman  Palace  Car.... 
SilTer  Bullion  Certs.... 
Southern  Cotton  Oil.... 
Sontb’n  dk  Atlan.  Tel... 

C.  S.  Rubber  Co . 

Pref . 

Western  Union  Beef.... 

Western  Union  Tel . 

Westingh.  Elec.,  Isl  pf. 
Assented . 


06-99 


10  -  It 
71H-  80 


76  -  79H 
80)i-  81« 
04M-102 


148  -151K 
102  -111?! 
52  -  67H 
88)i-  98 


ZOii-  24% 
62-64 
12%-  14 
93%-  09>. 

100  -114 
27  -  27 
18%-  21 
31  -  39 
81%-  86 


65-65 
85  -  91% 
35%-  40% 
30  -  32 
118  -118 
69%-  64% 
37  -  37 


184 

91 


-189 
-  95% 


FgBR’RT. 

Harcb. 

Low.Hlgb 

Low.Hlgb 

96  -  99% 
122  -122 
12%-  14% 
74  -  81% 

97%-  98% 

9%-  13 
72%-  77% 
•01  -100 
73%-  76 

76  -  77 
82%-  83 
100%-102% 
103  -103 
149  -162% 
112  -116% 
45%-  53% 
95  -104 

101  -102% 

151%-155% 
111%-113 
44%-  60% 
96%-  99% 

98%-  98% 

96%-  98% 

_ 

_ 

_ 

19%-  22 

18%-  20% 
57%-  67% 

92%-  98% 
106  -114% 
27-32 
19%-  20% 
32%-  38% 
82%-  86% 
35  -  46% 

91%-  99% 
105  -108% 
31  -  32 

19  -  19% 
31  -  33% 
81  -  83% 
40  -  43% 
101  -102 
102  -103 

15%-  17% 

13%-  16% 

75  -  75 
85  -  00% 
36%-  30% 
26-31 
114  -115% 
57%-  63% 
50-50 


188%-190 
89%-  91% 
60  -  62% 


82  -  85% 


84%-  89% 


April. 


07%-  99 


72  -  75 


153%-157 
110  -114! 
46%-  48% 
99  -102 


96%-104% 
80%-  80% 


100  - 
17%. 
60  - 
12  - 
97%- 
104  - 

19%- 
31%- 
81%- 
40  - 
100%. 
103  ■ 


100 
■  20 
■  60 
.  19 


105 

104 


85%- 
35  - 


90 

37% 


52%-  60 
54-54 


189  -196 
85%-  91% 


87%-  89% 


86-87 


36-35 


55%-  69% 


192%-195 
85%-  88 


11  -  11 


93 

68 


93 

68 


Mat. 

JUNE. 

JULY. 

AUGUST,  j 

9ept’ber.| 

October. 

Nov’ber. 

Oec*ber. 

Low.Hlgb 

Low.Hlgb 

Low.  High 

Low.  ntKh 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.  High 

100  -125 
107%-!  15 

121  -126 
110%-113% 

113%-12S 

106%-111 

8-8 
84%-  95% 

07-98 

8-9 
77%-  82% 

08  -100% 
7%-  7% 

x78%-82% 

97%-101 

7%-  7% 
77%-  82% 

08  -  00%^ 

8-8% 
80%-  83% 

98  -108% 

0%-  9% 
77%-  82% 

8-8 
80%-  04% 

100  -108 

7%-  8% 
93%-00% 

74%-  88 
84%-  86% 
104  -106% 

87  -102 

02  -  93% 
110  -114 

07%-103% 

IOIH'104 

98  -102 

113  -113% 

105  -109% 

100  -106% 
95%-  96% 
110  -110 

xlll%-13% 

113  -113% 

113%-!  14% 

114%-120% 
67%-  68% 

111  -113% 

154  -160 
113%-116% 
47  -  49% 
103%-111% 
%-  % 
102  -113% 
79%-  82% 

155  -155 
114  -116% 
46%-  61% 

156%-160 
114%-115% 
46%-  49% 

160  -160 
114%-119% 
47%-  61% 

156  -164 
114%-117% 
47  -  67% 

168%-175 
110%-128 
03%-  69% 

178%-178% 
121%- 127% 
67  -  72% 

%-  % 
107  -111% 
84-85 
1%-  2% 
165%-166% 
107%-108% 

_ 

84%-  94 

94  -108 

99%-102% 

101  -107% 

106  -110% 

107%-116% 

165%-155% 

108%-115 

112%-119% 

_ 

_ 

...  -  .... 

104%-111% 

109%-119% 

Xll0%16% 
•01  -  05 

109%-118% 
•01  -  01% 

19  -  23% 
60  -  6.3% 
18%-  21 

,100%-115 
104  -115 
31%-  33 

20  -  21% 
32%-  37% 
84%-  91% 
32%  -  35% 
99%-104 

100  -103% 

102%-102% 
19  -  20% 
59%-  61% 
21  -  27 
114%-119% 
110%-115 
32%-  35% 

_ 

18%-  19% 
69  -  61 

20-25 
62  -  66% 

21%-  23% 
64-66 

23  -  25% 
64  -  60% 
23-23 
132%-136 
116  -120% 
34-42 

24  -  27% 
65%-  74% 

22%-  25 
68%-  71% 

116%-121% 
110  -114% 
33%-  35% 

33%-  38% 
90%-  95% 
35-35 
100  -101 

96  -  96% 

121  -131% 
113  -123% 
32  -  34% 

37%-  46% 
94  -  99% 
34  -  38% 
101%-106 
95%-107% 

130%-134% 
115  -122 

33  -  35 

133%-140% 
112  -116% 
37%-  40% 

134%-142% 
111  117% 

36-46 

34%-  37% 
90-92 
33%-  36 
98  -100 
96%-103% 

40  -  44% 
91%-  95% 
31%-  36 
101  -102 
96  -103 

43%-  48% 
94  -  97 
32%-  38 
101  -106 
ioi%-ioe% 

43%-  48 
x9-2%-  96% 
32  -  36 
100  -102% 
101%-106% 

39%-  51% 
89%-  96% 
29%-  38% 
100  -106 

97  -109 
495  -495 
9%-  12% 
19%-  19% 

11%-  14% 
20  -  22% 

12%-  15% 
19  -  22 

13  -  14% 
21%-  22 

13  -  14% 
23  -  24% 

12  -  13% 
21%-  22% 

12%-  13% 
21%-  22% 

12%-  13% 
20-21 

79%-  80 
34-36 

70%-  77 
33%-  35% 

70  -  70% 
33-35 

77%-  80 
29%-  35 

29%-  31% 

74%-  77 
30%-  35 

72  -  74% 
27%-  32% 

69H-  76 

26  -  28H 

_ 

65%-  58% 

62%-  57 
63%-  63% 

51%-  63% 
63-63 

61%-  68% 
66  -  87% 

62%-  56 
78  -  81 

60  -  63% 

106%-106% 
195%-200% 
83%-  87% 
56-58 

50%-  53% 

61%-  66 
82-82 

189%-200% 
87%-  88% 
67  -  67 

195  -199 
87%-  91 

193  -197% 
86  -  87% 
54-54 

195%-198 
82%-  85% 
54%-  64% 

190%-195 
83-84 
54%-  54% 

196%-199% 
84%-  86% 

80-80 
38%-  48% 

194  -198 
82%-  86% 
48-60 

39  -  46% 
93%-  99 

_ 

_ 

92%-  95% 
91-94 
59  -  59% 

7-7 
93%-  95% 
95-96 
58  -  59% 

92%-  9«< 
92-92 
63%-  55% 

_ 

96%-100% 
02%.  99 
60-61 

93%-  9^ 
102%-103 
74  -  78 

91%-100 
101%-101% 
74%-  77% 

84%-  99% 

73%-  78% 

85  -  96% 
98%-  96% 
68%-  71 

•  Ex-dividend. 


STOCKS. 


RAILROADS. 
Albany dk Susquehanna 
Atchison  Top.  dk  S.  Fe.. 

Atlantic  dk  Pacific . 

Baltimore  dk  Ohio . 

Benefic. interest  certs. 
Bait,  dk  O.  8.  W.-Prel. 

Beech  Creek . 

Bost  .dk  N.  V.  Air-L.,  prt 

Brooklyn  Elevated . 

Bnfl.  Roch.  dk  Pittsb — 

Pref  . 

Snr.  C.  Rap.  dk  North... 

Canadian  Pacific . 

Canada  Southern . 

Cedar  Falls  dk  Itllnn . 

Central  of  New  Jersey. 

Ontral  Pacific . 

Chari.  Col.  Augusta _ 

Chesapeake  dk  Ohio— 

Voting  trust  cert . 

1st  pref . 

‘Jd  pref. . 

Chicago  dk  Alton . 

Prei . 

Chic.  Burl,  dk  Quincy... 

Rights . 

Chic,  dk  Eastern  III . 

Pref . 

Chic.  MU.  dk  St.  Paul.... 

Prel . 

Chic,  dk  Northwest . 

Prel . 

Chic.  R.  I.  dk  Pacific . 

Chic.  St.  Paul.M.dk  O... 

Pref . 

Clev.  Cin.  Chic,  dk  St.L. 

Pref. . 

Cleve.  dk  Pitts.,  guar — 
Col.  nock.  Val.  dk  Tol.. 
Pref . 


1803. 


JANUARY 

Febr’rt. 

March. 

APRIL. 

MAT. 

JUNE. 

JULY. 

AUGUST. 

Sept’ber. 

October. 

Nov’ber. 

DEC'BSR. 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.  Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

Low.Hlgb 

1A.*;  .lAA 

1 6.5  -1 65 

150  -150 

150  -150 

160  -160 

166  -176 

165  -167 

33  -  36% 

31%-  35% 

30%-  34% 

81-86% 

23%-  31% 

19%-  26% 

12%-  23% 

13  -  ISH 

17%-  22% 

16%-  23% 

18%-  21% 

9%-  22 

4-4% 

3-4 

3%-  4 

3%-  6% 

3-3% 

2  -  8% 

1%-  2 

1%-  2 

2%-  2% 

2%-  2% 

2%-  2% 

1-2 

93%-  97% 

93  -  97% 

87  -  93% 

85  -  90% 

75  -  83% 

67  -  76% 

54%-  73% 

58%-  08% 

66  -  70% 

65%-  77% 

69%-  75% 

67%-  74% 

94%-  95 

93%-  94 

85  -  88% 

86%-  90% 

78%-  83 

75  -  75 

....  -  .... 

....  “  .... 

5%-  6% 

6-7% 

5%-  6 

3%-  6% 

3%-  4 

....  -  .... 

4-4 

....  -  .... 

3-4 

100  -100 

_ 

_ 

35%-  41% 

35-36 

36-87 

- 

30%-  32 

...  -  .... 

24-24 

10  -  20% 

....  -  .... 

....  -  .... 

36-37 

33  -  30% 

32%-  34 

33  -  35% 

30-33 

31-33% 

23  -  31% 

22-23 

22  -  27% 

25  -  30% 

-  -  .... 

20-20 

85%-  86% 

85  -  85% 

80-80 

77-80 

76-79 

....  -  .... 

76-80 

....  -  .... 

70  -  70 

....  -  .... 

60-65 

60-62 

_  .  _ 

68-68 

50%-  67 

....  -  .... 

45  -  45 

....  -  .... 

60-60 

87  -  90% 

83%-  86% 

82%-  85% 

82%-  85 

73%-  81 

76%-  78% 

66-76 

67%  -  74% 

74%-  76 

73%-  75% 

72  -  73% 

70%-  75% 

65%-  68% 

64%-  68% 

52%-  56 

64%-  57% 

49%-  64% 

x48%-61% 

34%-  60% 

39%-  47 

45  -  49 

46  -  53% 

40%-  63% 

X47%-  54% 

_ 

_ 

_ 

4H-  5 

-  .... 

.  .  .  -  _ 

122%-132% 

118  -130 

114%-121 

115  -122 

104%-114% 

99%-110 

84  -104% 

89%-101 

99%-112% 

100  -120% 

115  -120% 

112  -118 

28%.  29% 

27  -  29 

27  -  27% 

26%-  27 

25%-  26% 

22-26 

16%-  19 

16%-  21 

19%-  22% 

20-21 

19  -  20% 

16)4-  19% 

90  .  90 

_ 

• 

.  •  .... 

22%-  24% 

22%-  25% 

22%-  25% 

22-26 

17%-  22% 

15%-  20% 

12%-  18% 

13%-  17% 

16%-  18 

15%-  19% 

18%-  21% 

14%-  20% 

- 

140  -145 

141  -145% 

140  -144 

141  -144% 

....  -  ... 

138%-141 

127%-134 

126  -130 

131  -135 

136%- 136 

140  -140 

130  -141 

_ 

• 

* 

....  —  .... 

96%-103% 

93%-102% 

91%-  96% 

91%-  98 

81%-  92% 

82%-  88% 

69%-  87 

71%-  80% 

79-87 

77%-  8^ 

x78%r8*% 

73%-  81% 

_ 

_ 

—  .... 

69  -  72% 

66  -  70% 

65%-  67 

65  -  66% 

61  %-  65% 

60-62 

56  -  69% 

51-65 

54-56 

56-58 

67%-  62 

...  -  .... 

99%-105 

101  -104% 

B8%-103 

99  -103% 

96%-  99 

92  -  90% 

89%-  97 

B5  -  01 

89  -  9<44 

03  -  98% 

98  -100 

06%-100 

76%-  83% 

75  -  82% 

74%-  78% 

76%t-  79% 

66%-  76% 

65  -  70% 

46%-  69% 

50%-  68% 

56%-  63 

66%-  08% 

62%-  66% 

66%-  66% 

122%-126 

121%-125%'120%-124 

119%-122% 

116  -110% 

113  -117% 

100  -116 

104  -112% 

112%-117 

114%- 121 

118  -121% 

116  -121% 

111%-115% 

110%-116%'109%-113% 

110%-115% 

105  -111 

100%-108% 

84%-105% 

O0%-  99% 

96%- 101% 

08%-10T% 

I02%-10U% 

97  -106% 

142%-146 

144  -146% 

139  -142 

140  -145 

138  -140 

137  -140 

135  -135 

128  -135 

134  -139 

138  -140 

xl38%-  140 

139%- 139% 

82%-  89% 

81%-  88 

80%-  84% 

80%-  86% 

68  -  81% 

x60  -  74 

51%-  72 

54%-  02 

60%-  67% 

59%.  72% 

65%-  71% 

x62%-  71% 

47%-  53% 

61-68% 

60%-  65% 

48  -  55% 

89-60 

86  -  41% 

24-39 

27%-  82 

31%-  36% 

33  -  39% 

36%-  39% 

32%-  40% 

117  -119% 

118  -121 

117  -119 

118  -120 

112  -117 

Xl05%-116 

95  -110 

94  -102% 

105  -106% 

106  -112% 

110%-117 

114)4-118 

66%-  60% 

60%-  68% 

46%-  62% 

48%-  63% 

36  -  48% 

39  -  42% 

25  -  42% 

30  -  86% 

30%-  39% 

30%-  88% 

34%-  87% 

34%-  39% 

92  -  98% 

95%-  97 

x01%-  95 

90%-  91% 

85-91 

83-87 

76  -  85% 

76  -  78 

76-83 

74-80 

80-81 

80-90 

166  -167% 

166%-167% 

166  -167% 

164  -154 

148  -164 

146  -162% 

135  -147 

137  -140 

145  -146 

146%-148 

148  -150 

148  -160 

28%-  82% 

27%-  80% 

26  29% 

26%-  29 

21-26 

19-22 

14%-  20% 

11%-  17% 

17  -21% 

19%-  23% 

20%-  22% 

18%-  29)4 

71  -  73% 

69  -  72% 

69  -  71 

69%-  70 

62  -  68% 

60  60 

67-60 

6PH-  60H 

60-60 

60  .  6P 

. 

06-65 

X  Kx-dlxidend. 
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1893— Continued. 

STOCKS. 

January 

Fkbr'bt 

March. 

April. 

May. 

June. 

July. 

AUGUST. 

Sept’beb 

October 

NOV’BER 

dec’ber. 

Lon.Higl] 

Low.Hlgi 

1  Low.  Hlffb 

Low.HtRb 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.Higb 

Low.  High 

Low.Hivb 

Low.Hlgh 

Delaware  dt  HadBon.. 
Del.  Liack.  &  WcBtern. 
Denver  dk  Rio  Grande. 

181H-139 

l&H-  18?1 
62H- 

124  -137U 
142)4-16591 
16)4-  18 
51%-  669« 
8  -  9)4 
22  -  22 

126  -130X 
137)4-147X 
16  -  16X 
61  -  65)4 

126)4-133 
14094-148)4 
16  -  17 
63  -  66X 
8-8)4 
24  -  24 

120  -127 
13494-142)< 
13)4-  159f 
47)4-  629* 
6-6% 

119  -123X 
137)4-149.X 
10%-  14)4 
35  -  4994 

10294-121 
127  -147% 
8)4-  lOX 
24  -  .38)4 

107%-116 
130%-141 
894-  1094 
1  27  -  30)4 

11194  121)1 
13594-150 
9%-  11)4 
2794-  31)4 
6-7)4 

119  -131% 
146%-171% 
9)4-  1091 
28-31 

6- 7 
26-26 

7- 7)4 
16%-  17 

)4-  H 

128%-1389( 
16594-175 
10)4-  10% 

127%-136% 
15794  168% 
9-11 

27%-  32% 

3094-  3494 

Pref. . 

23-24 

....  “  ... 

6-694 

llH-  liU 
29  -  32 
S«-  6 
32H-  33 

12  -  13)4 
28  -  30 
6J< 

26%-  3594 

10  -  1294 
24  -  28 
394-  4)4 

10)4-  10)4 

25  -  25 
3-4 

26  -  26 

7-9 
1594-  21)4 
%-  3% 
22  -  22 

6)4-  9 
16  -  19% 
H-  94 
10  -  16 

6-6 

7)4-  8 
17%-  19% 
94-  % 

...  * 

6%-  694 
13  -  13 

5  - 

East  Tenn.  Va.  dk  Ga... 
Ist  pref. . 

%-  H 
5%-  8 
2-3 

H-  94 

%-  % 

*.<d  pref  . 

6  - 

145  -152 
20  -  23 
77H-  77^ 
132)^-137}^ 

9  -  1194 
144  -161 
18  -  18)4 

9-9)4 
148  -151)4 
1594-  18 

6-9 

4-6)4 
131  -14194 
16  -  1994 

2)4-  4 
134  -137 

69%  -  69% 
106  -117 

2%-  2% 
75  -  83% 
14  -18)4 

Evansville  <&  T.  Haute 

Flint  die  Pere  Marq . 

Pref. . 

14394-119 
17  -  21)4 

70  -135 

15M-  16H 

80  -  95 

45  -  45 
100  -105 

63-90 
14  -  15 
65  -  56 
104  -114 

70-85 
15  -  16% 

48  -  70 

Great  Northern,  pref... 
Rights . 

140  -142)4 

136)4-141)4 

13394-140 

115  -135 
3-5 

100  -110 

106  -110 

10794-109 

100  -107 

Gr.  Bay  Win.  &  St.  P.- 

ISH-  11« 
27J4-  29J^ 
260  -260 
65i 

99  -104 
88-88 

1194-  1391 
22  -  22 
259  -259 
6)4-  7 
99)4-103)4 
91  -  91 

10)4-  12)4 
21  -  26 

8)4-  12)4 

794-  9% 
12-12 

8%-  7% 
11  -  13 

6-794 

248  -250 

86  -  92% 

6%-  794 

15  -  16 

8-7% 

6-7)4 
12  -  12 

3  -  694 

Pref.  trust  receipts.... 

210  -210 
2)4-  2)4 
89  -  94 
88%-  88% 
6%-  6% 
14%-  19)4 

Houston  dk  Texas  Cent. 

6)4-  7)4 
9794-102 

4-4 

100J^103^ 

4-4 
92  -100^ 

3-3 
87%-  9394 
86-86 

6  -  6% 
18%-  21)4 

91  -  94)4 

2%-  2% 
91  -  98 

....  -  .... 

248  -260 

Leased  line,  4  p.  c . 

91)4-  94)4 
88-88 

7  -  7% 
24-29 
10  -  11 

89  -  94% 

Iowa  Central . 

Prel . 

S^-  11 
29H-  37 
13HS-  14!^ 

8-10 
30  -  33 
14  -  14)4 

8)4-  9)4 
28-30 

8-8% 
31)4-  3194 
13  -  13)4 

6%-  8 

6-6% 
12  -  19)4 
11  -  11 

6-8 
18%-  22 
10  -  10 

7%-  8% 
20  -  28 
9-9 
5%-  6% 
12-12 

6%-  8 
22%-  30% 
10  -  10 

Kanawha  dk  Michigan. 
Keok.  dk  Des  Moines.... 

10  -  11 

Pref. . 

16  -  16 

10  -  10 

12)4-  28 
9-9 

10  -  10 

*  *  *  .  •  .  » 

Kingston  dk  Pembroke 

1  14  -  14 

....  - 

•  •  •  •  *•  . 

....  -  .... 

Lake  Erie  Western.. 

Pret . 

1  22H-  255^ 
76  -  82 
127M-132 
105Ji-118}^ 
25  -  255i 
49  -  49 

21)4-  24X 
76  -  79% 
126)4-131 
107  -116 
23  -  26 
47)4-  49 

21  -  22% 
75  -  78)4 
124)4-129 
107  -109)4 
24  -  27 

2194-  23% 

1694-  21 
67)4-  76 
11894-128 

16  -  18% 
69  -  7194 
xll9%-125 
94  -100% 
21)4-  22 

12%-  1694 
63  -  70% 
104  -121 

1394-  15% 
66  -  64 
109  -119 
90-96 
9-16 

16  -  18)4 
67  -  70 
117)4-12394 
90  -  95 

15  -  19 

66  -  71 
11994-129% 
9294-  97% 

16  -  16 

1694-  18% 
67  -  70 
123)4-130% 
9694-  99 
10  -  10 

14%-  17% 
61%-  69 
xll9%-129 
99  -102% 
9%-  10 

Lake  Shore . 

126)4-134)4 
106  -110)4 
25  -  25 

Lou.  Ev.  dk  St.  L.— Con. 
Prel . 

22  -  24 

Louisville  dk  Nashville. 
Louisv.New  Alb.dkChic. 
Trust  receipts . 

71J6-  77% 
23^-  27 

73  -  7694 
22)4-  26)4 

72)4-  7594 
21-24 

72J4-  76 
18>4-  24 

64)4-  7294 
14  -  20 

6194-  6894 
1494-  19 
14%-  18 

47%-  66)4 
8%-  16 
9-16 

62  -  68% 
9  -  1294 
10  -  1394 

49  -  68% 

13  -  16 

14  -  1794 

4394-  53 

10%-  1694 
1094-  11% 
38-45 
5-5 

46%-  61% 

3994-  63% 

New  stock . 

9%-  11% 
38%-  4394 
294-  3% 

8%-  11 

34  .  42% 
294-  29i 

Pref. . 

_ 

Louisv.  St.  L.  dk  Texas 

24«-  27% 

2094-  2694 

21%-  21H 
100  -100 

_ 

19%-  20% 

4  -  6)4 

6-8)4 

Mahoning  Coal  R’way.. 

_ 

Prel . 

_ 

_ 

105  -105 
115  -145 

5-5 

Manhattan  Consol . 

Manhattan  Beach  Co... 
Memphis  dk  Charleston. 

153  -17494 
5-11 

166  -169 
9-11 
40  -  40 

15694-172)4 

8-8% 

144  -170J^ 
7-8 

119^-133*^ 

4-6 

100  -12594 
3-6 

105  -119 
4-4 

11694-13494 
394-  4 

122Ji-135 

4-4 

125-  133% 
3-3 

120%-129% 

494-  494 

Mexican  Central . 

11  -  11 

1094-  1194 

994-  10)4 
10394-105 

14  -  17)4 

10)4-  10)4 
105  -108)4 
15  -  1594 

794-  9% 

794-  8 

94  -  98 

6-6 
79%-  Q6H 

6-6 
90  -102% 

104  -1069^ 
17  -  19)4 

104)4-106)4 
16)4-  18)4 

80-91 

8794-  82 

99%-10394 

96%-102% 

Minneap.  dk  St.  Louis. . . 

11%- 11% 
10  -  12% 

_ 

12H-  16 

45  -  45 

10  -  12% 

9%-  10% 

6-11 

9)4-  13)4 

994-  13 

11)4-  13% 

8%-  13% 

Prel .  . 

47  -  49 

44)4  -  4898 

43  -  43 

Trust  receipts . 

Minn.  St.  Po  S.  S#  HI.. 

39)4-  3994 

19)4-  1994 

4594-  4594 

30  -  32)4 

29  -  31% 

18  -  25 

18  -  28% 

27  -  31% 

28  -  3494 

34-39 

26  -  87% 

Mo.  Kansas  dk  Texas.. . 

13J4-  16 

25  -  2894 
5594-  60 
34)4-  35% 
151)4-155 

88  -  88 
108)4-111)4 

1394-  1594 
2394-  2694 
64)4-  5894 
33  -  37 
153)4-15494 
88  -  8994 
108)4-11094 

1394-  1494 
2294-  26 

48  -  66)4 
30  -  3394 
160  -163 
86-88 
103)4-109)4 

13  -  14)4 
24  -  27)4 
46%-  64 

21  -  33)4 

11%-  13)4 
19%-  24 

34  -  46)4 
16  -  25% 
146  -149% 
86-88 

98  -10694 

11  -  12% 
18%-  21% 
30  -  3794 
18  -  20% 
14194-148% 
83  -  85 
•9994-10494 
•00)4-  '06 
12%-  1694 
57  -  66)4 
23  -  2994 
112  -112 
1594-  1894 
33  -  38)4 
1994-  24)4 
202)4-210 

8  -  1094 
1394-  20 
16%-  34% 
694-  18 
140  -142% 
79  -  80% 
92  -102 

9%-  11% 
14)4-  19 
18)4-  23% 
10  -  14 
136  -13994 
65  -  60 
96%-102 

11  -  12% 
17  -  21% 
21)4-  28)4 
13  -  14% 
140%-146 
60%-  61 
10094-104% 

10%-  13% 
1894-  2394 
2094-  2994 
13  -  16 
145)4-150 
68%-  60 
100  -104 

1294-  14% 
22%-  2694 
23%-  279t 
14%-  17% 
150  -154% 
65  -  75 
101  -10394 

13  -  14% 
2294-  27% 
20)4-  27% 
15%-  2294 
149  -154% 
70  -  70 
x97%  103% 

Nashv.  Chatt.  dk  St.  L... 
N.  V.  Cent,  dk  Hud.  Riv. 
Bights . 

88  -  90 
106  -10994 

N.  V.  Chic,  dk  St.  Louis. 

18)4-  20 
7694-  78 

35  -  3894 
112)4-114 
23%-  2694 
63  -  68 

16%-  19 

68  -  68 
33)4-  3794 

2094  -  25% 
47)4-  56)4 

2894-  51 
253)4-261 

1694-  1894 
6894-  70 
3494-  36 
112  -113 

19  -  22)4 
43)4-  49)4 
21-34 

17  -  20)4 
73  -  76 

36  -  41 
113  -113 
19)4-  2294 
46  -  49 

29  -  34)4 

15  -  17 

67  -  67% 
30  -  35 

1794-  20% 
36%-  42 
23%-  3094 

9%-  14% 
45  -  59 

18  -  25% 

794-  1794 

15  -  34 
1691-  23% 

11  -  13)4 
62  -  65)4 
20  -  23% 
99)4-  99)4 
10  -  15 
21%-  2994 
17  -  23)4 

12)4-  11)4 
67  -  60 
23  -  25 
106%-106% 
12)4-  16% 
26%-  34 

20  -  30 
188  -200 

13  -  18 
65  -  68 

24  -  34 
107  -107 
13)4-  16 

29  -  32 
26%-  36% 
191  -197% 

15%-  18 
65%-  69 

29  -  33 
108%-110 
13%-  15% 
28%-  32 
2594-  36 
197  -198 

13  -  1694 
68-68 

28  -  3294 
111  -11194 
13%-  16 
31%-  3394 
994-  81% 
196  -198 

N.  Y.Lack.  dk  West . 

N.  Y.  Lake  Erie  ^  West. 
Prel . 

N.  Y.  dkNew  England... 
N.  Y.  N.  Haven  dk  Hartt. 

44)4-  52)4 
256  -262)4 

Rights  . 

- 

_ 

16  -  20 

N.  Y.  dk  Northern  - 

14)4-  19 

16)4-  16)4 

5-15 

6-694 
9-12)4 
14)4-  18% 

Prel  . 

N.  Y.  Ontario  dk  West... 
N.  Y.  Pa.  dk  Ohio . 

26  -  38 

18  -  1994 
%-  % 

26)4-  3494 
17)4-  19 
%-  )4 

22)4-  30)4 
16)4-  1794 
94-  94 

17  -  25 
16)4-  18)4 
94-  % 

1-1 

1094-  15 
14)4-  16% 

12  -  14% 
13)4-  16% 

9-13 

11  -  11?6 

8-12 
12%-  1494 

8  -  1294 
14  -  15% 

7  -  10% 
1694-  17% 

6-694 
14%-  17% 

Prel . 

94-  2 

IM-  1)4 
1594-  2094 

1  -  1)4 
16)4-  19)4 

%-  % 
1394-  16% 

«-  ■% 
12  -  14% 

94-  94 

9%-  12% 

N.  Y.  Snsq.  dk  West . 

17)4-  2194 

16  -  19% 

8  -  13% 

...  ... 

... 

New  stock . 

_ 

_ 

12)4-  1594 

13  -  16% 

1594-  18% 

13%-  1794 

Prel . 

68)4-  7394 

64-70 

65  -  72 

67  -  72)4 

65%-  67 

63  -  67 

62  -  66 

39  -  42 

.... 

New  pref.* . 

31  -  42% 

41)4-  49% 

41  -  49B 

Norlolk  dk  Southern  .... 

.  ..  -  .... 

60-60 

_ 

69  -  69 

69  -  69 

60  -  60 

60  -  50 

Norlolkdk  Western . 

9%-  994 

8-994 

7-894 

8-8 

7-8)4 

6)4-  7 
20-28 
•12%-  14 
31%-  36)4 
1494-  16 

6%-  7)4 
16%-  20% 
7  -  1294 
18%-  3494 
11  -  14 

6  -  6)4 
19  -  22% 
394-  9 
16)4-  24% 
1194-  16 

6-6 

_ 

Prel . 

37  -  39)4 
16-1894 

46)4-  50 

22  -  24% 

34)4-  37% 
1494-  18)4 
36)4-  5094 
2194-  25 

31%-  3294 

29%-  3294 
16  -  17)4 
38  -  4494 
18%-  21 
42)4-  44% 
71  -  74 
18%-  19 
12%-  1494 

2694-  30)4 
12)4-  16% 

2394-  24)4 
694-  9% 
18%-  2594 
17%-  19 

20  -  22 
694-  8 
1894-  25)4 
16  -  15 

1994-  21% 
6%-  794 
20)4-  23% 

19-2294 

Pref. . 

38  -  44 
21H- 
43  -  43 

24M 

Ohio  dk  Mississippi . 

16  -  18 

Ohio  Southern . 

43  -  49 

44  -  46 

26  -  42 

Oregon  Ry.  dk  Nav.  Co. 
Oreg.  Sh.  L.  dk  Ctah  No. 
Peoria  Dec.  dk  Evansv. 
Peoria  dk  Eastern . 

74^-  84H 
21H-  25 
16^-  18^ 
7-99^ 

74  -  78 
1894-  24 
16)4-  18 

72)4-  76 

18  -  20)4 
14  -  17 

50-69 
12?^-  16 

10  -  13 

67  -  67% 
12  -  12 
894-  12 

39J^-  60 
lOH-  11^ 
4-10 
4-494 
12  -  15 

l&H- 

40  -  50H 
L44  -144 

32  -  43 
7-9 
6%-  8 
3-4% 
12)4-  18% 
11%-  13)4 
41)4-  13 

...  -  .... 

42-46 
8%-  11 
7%-  9 

26%-  40 
6%-  9 
7-8% 

26  -  30% 
6-694 
694-  8% 

25-32 
494-  8% 
4)4-  7 

4894-  5394 
19  -  21)4 
6094-  62 
164)4-155 

25  -  51)4 
18)4-  20)4 
65  -  62 
166  -156 

2294-  28 
17)4-  19 

66  -  67 
156  -156 

22%-  30 

19  -  21 

15%- 

16  -  181^ 
49%-  66 
L49  -154 

12%-  1894 

14  -  16 

21H 

16^ 

46  -  61 

L41  -145 

15%-  2394 
14%-  16% 
48%-  63 

147  -147 

19%-  23 

16  -  16% 
51  -  66% 
14994-161 

17  -  21% 
10  -  16 
4094-  19 

Pitts*  Cinn.  Ch.  &.  St.L 
Pref  . 

Pitts.  Ft.  W.  dk  C.,  guar. 
Special . 

L51%-153% 

146  -161% 
135  -135 

33  -  3794 
165  -165 
%-  3% 
%-  294 

Pitt.dk  W.— Prf.tr.rects 
Bens,  dk  Saratoga . 

33  -  37)4 
173  -176 

33)4-  36)4 
178  -179 

32)4-  39)4 
176)4-175)4 

9  -  10)4 

36%-  42% 

29  -  3694 

30  -  37% 
151  -161 

25  -  29 

L50  -160 

28  -  30H 

28  -  33% 
L60  -160 

30  -  83% 
L70  -175 

27  -  32 

Richmond  dk  West  Pt... 

7  -  10% 

9)4-  12 

6)4-  10)4 

294-  8% 

1-1 

Trust  receipts . 

_ 

+94-  8)4 

+%-  1% 
1-2% 

+94-  294 
2-494 

+1-194 
294-  4)4 

2d  assessment  paid.. 

_ 

8  -  394 

2%-  394 

Prel . 

80  -  39 

35  -  43 

36  -  39)4 

27  -  38% 

18  -  27% 

16%-  18% 
17-1894 

Trust  receipts . 

_ 

12  -  18% 

10  -  1294 

13  -  18% 

16  -  17% 
10  -  1594 

16  -  16 

16  -  20 

13)4-  16 

15  -  16% 

Bio  Grande  Western.... 

22  -  22 

_ 

16  -  22 

21  -  21 

- 

Prel . 

62  -  62M 

...  - 

60  -  61)4 

6994-  6194 

60  -  60 

59%-  69% 

..  -  .... 

...  -  .... 

40  -  40 

X  Ex-dizldend*  *ifiz  rights,  f  Ist  xssessixisat  pAld. 


UailroaD  and  miscellaneous  stocks. 


lors 


1§93— Continued. 


- - 

JANCAKY 

FBBK’RY. 

March. 

April. 

Mat 

JUNE. 

JULY. 

ADCiUST. 

jeit’ber. 

1 

OCTOBKK. 

NOV’UEH. 

Dkc'ber. 

'  STOCKS. 

'jOw.Hlgb 

Low.  High 

Low.  High 

Low.  High 

Low. High 

^OW.IllKh 

Low. High 

Low. High 

Low.  High 

j’lw.Hlgh 

Low. High' 

aOW.  High 

Rome  Wat.  Sc  OBdennb. 
St.  Jo8.  Sc  Ur.  Inland... . 

111  -112M 

8>*-  m 

111  -11154 

11054-11154 
954-  954 

L1054-111 

10754-110 

10554-110 

100  -10754 

9854-101 

104  -108 

105  -108 

0754-111  1 

0854-111 

2254-  2254 

25  -  25 

145  -145 

St.  Louie  Alton  Sc  T.  11. 

36-35 

31-33 

150  -15054 

32  -  32 

30  -  3754 

3254-  3254 

150  -150 

20  -  27 

...  -  .... 

22  -  27% 
45%  145% 

1 

. 

...  -  .... 

95  -  95 

...  -  ... 

...  -  .... 

&h- 

12  -  15 

614-  714 
1254-  1454 

0-7 

654-  754 

554-  7 

6-654 

354-  654 

4-6 

4-554 

454-  654 

6  -  654 

4-454 

1154  1354 

12  -  14J4 

10-1254 

954-  1254 

6-1054 

7-9 

8  -  954 

754-  1054 

0  -  1054 

8-10 

I06jf-108  1 
111 

4254-  4714 

41  -  45^ 

32  -  4054 

30  -  35 

27  -  3414 

22  -  29 

2454-  2754 

2554-  28!4 

2554-  265), 

27-28 

Pref. . 

10454-106 

104  -106 

105  -lOSj 

LOO  -103 

100  -10254 

101  -101 

90  -  97 

92  -  9354 

100  -100 

00-05 

86-00 

St.  Paul  Ollnn.  dk  nian.. 

11254-11614 

11454-11654 

112  -11454' 

LIO  -112 

105  -110 

96  -10354 

9654-102 

102  -106 

10254-lofl 
204  -201 

105  -10854 

106  -107 

1  - 1«! 
33H-  36>i 

154-  154 
31  -  3354 

j 

1-1 
28W-  30H 

_ 

_ 

..  -  ... 

...  - 

South  Carolina . 

31  -  33 

3054-  33  1 

2654-  2854 

1754-  2754 

18  -  2154 

1754-  21 

1754-  1954 

1854-  lOK 

19  -  2254 

Texas  Sc  Pacifle . 

9«-  11 

9-10 

854-  954 

754-  954' 

7  -  8H 

654-  75t 

454-  654 

6-654 

■  7^ 

654-  9 

754-  954 

054-  0!4 

Texan  &  Pnc.  Land  Tr.. 

IS  -  13 

1354-  1354 

12  -  12H 

1154-  11541 

9  -  115t 

...  -  .... 

8-9 

..  -  ... 

8-9 

142^-143 

9  -  low 

140  -157W 

8W-  10 
153  -160 

161  -185 

Tol.  Ao  A.  No.  Iflich.. 

40« 

37  -  4054 

3654-  3954 

1054-  40 

754-  16 

754-  1254 

8  -  1154 

7-10 

7  - 1054 

754-  1254 

7  -  8k 

554-  754 

Tol.AkOhio  Central.... 
prel  . . 

60-60 

70-85 

14  -  17 

27  -  31 

39  -  im 
16W  18H 

44  -  44 

78  -  78 

48-60 

40  -  45 

76  -  7754 

73  -  74 

40  -  40 

70  -  73 

2254-  23 

27  -  32 

07  -  67 

31  -  35 

70-70 

38-40 

74  -  74 

40  -  40 

75  -  75 

Tol.  St.  L.  Sc  Kan.  City 

9-14 

29  -  3054 
3654-  4154 

J 

8-8 

12  -  15 

_ 

_ 

— 

. 1 

14  -  15 

_ 

_ 

_ 

....  -  _ 

....  -  .... 

....  -  .... 

Pret . 

35  -  3854 

3454-  3854 

2854-  36 

2354-  3054 

1654-  2654 

1554-  2254 

1954-  2454 

1554-  21 

17  -  2054 

105)i-  2354 

Union  Pac.  Den.  Gull 
United  Coinpan'Sy  N.  J. 

14  -  1654 1 

1354-  1554 

14  -  1654 

954-  13 

7  -  1054 

5-854 

6-7 

6  -  854 

654-  7 

22254-22254 

454-  754 

_ 

140  -143 

^  .  - 

....  -  .... 

....  -  _ 

lltica  <&  Black  River... 
Wabatth . 

11  -  12 

1154-  1254 

10  -  1154 

954-  11541 

8  -  954 

754-  854 

554-  8 

554-  754 

654-  854 

654-  9 

14  -  1754 

754-  854 
15  -  1754 
1154-  1554 

654-  8 

1254-  17^ 

2356-  26H 
19?4-  23« 

2254-  2654 

2054-  2454 

20  -  2354! 

1654-  1954 

1554-  1754 

10  -  1654 

1154-  1554 

14  -  1754 

1854-  2014 

15-1954 

1654-  1854 

1054-  17 

12  -  1654 

10  -  1354 

10  -  13H 

12  -  1454 

1254-  1654 

12%-  lOfii 

Prel. . 

62«-  6754 
14  -  15« 

61  -  6554 

57  -  6154 

55  -  58541 
12  -  1254' 

4354-  57 

4454-  6254 

31  -  50M 

3654-  4154 

419^6“  4b 

4254-  5554 

51  -  52% 
0%-  6% 

47  -  5454 

454-  6 

Wisconsin  Central  Co.. 

12  -  1514 

12  -  13  J 

1 

8-12 

7-9 

654-  8 

454-  654 

654-  754 

454-  7 

EXPRESS. 

j 

15254-160 

158  -160 

155  -160 

156  -15954 

150  -153 

140  -14654 

135  -150 

134  -140H 

138  -140 

140  -145 
110  -117 

50  -  56 

125  -135 

144  150 

113  -11754 
61  -  6454 
120  -129 

149  -15654 
111  -117 
4954-  54 

122  -132 

American . 

United  States . 

Wells,  Fartto  Sc  Co . 

117  -120 
6754-  7054 
140  -14954 

11754-120 
60-70 
146  -148 

11654-120 

61  -  66 
14654-149 

117  -11854 

60  -  6454I 

149  -150 

11354-11754 
53  -  61 
144  -148 

105  -115 

51  -  58 
142  -147 

105  -11154 
49-54 
13754-140 

100  -108 

43  -  50 
125  -139 

109^-110 

50  -  55 
130  -130 

COAL  Sc  miNINU. 

83-83 
1854-  24?4 
5754-  6454 
108  -11154 
1854-  8914 
40-55 

30  -  31 

4654-  4854 
2014-  2514 
64-72 

10754-111 
1854-  24 

90-94 
1954-  23 
6454-  70 
105  -108 
1554-  2054 

90-00 

87  -  87 

90-90 

American  Coal . 

Colorado  C.  dk  I.  Devel. 
Colorado  Fuel  Sc  Iron . . 

Pref. . 

Col.  Sc  Hock.  C.  Sc  I.... 

1854-  22 

60  -  6954 

11  -  2054 

14  -  18 

4054-  60 

754-  12 

12  -  1554 
3654-  46 

80  -  80 
754-  954 

7-1254 

20  -  38 
60-88 
5-8 

854-  954 
1754-  2354 

554-  754 

9-10 
2054-  2754 
80-80 
754-  1054 

10  -  14 

23  -  28 

TO  -  70 

8  -  10% 

9-11 

23-25 

8-9% 

11  -  11 
2254-  2654 
60-60 
754-  954 

Consolidation  Coal . 

....  -  .... 

29  -  29 

13  -  1454 

26  -  28 
1354-  1354 

27  -  27 

12  -  12 

27  -  27 

1254-  1254 

....  -  ... 

10  -  1054 

....  -  .  . . 

10%-  12 

Homestake  minlna;.-  • 

- 

25-25 

13  -  13 

15 

26-25 

22  -  22 

Lehleb  W.  B.  Coal.  . 

2554-  2554 
2654-  2654 

_ 

_ 

niarshall  Consol. Coal. 

....  -  .... 

22-26 

26  -  29 

2654-  2654 

_ 

_ 

Maryland  Coal . 

23  -  27J4 

6754-  6754 

00  -  00 

_ 

Prof. . 

05  -  67 

.  ..  .  -  .... 

68  -  6954 
lOlt-  1154 
14  -  1654 

66  -  6654 

04  -  66^4 

64-64 

60-60 

....  -  .... 

...  -  .... 

854-  9 

854-  954 

854-  9 
754-  754 

9-9 
654-  814 
276  -276 

954-  1154 

954-  954 

8  -  954 

8  -  854 

....  -  .... 

7-7 

6-654 

Ontario  Silver  Mlninit.. 

16  -  16 

1454-  16 
800  -300 

1654-  19 

1654-  17 
290  -290 

10  -  10 

260  -295 

9-9 

....  -  .... 

7-8 

7-8 

Pennsylvania  Coal . 

3-354 
20  -  20 

254-  254 

9.  ^  9. 

154-  154 

154-  2 

154-  154 

Quicksilver  Minins . 

...  -  .... 

12  -  14 
1-50-1-50 
25  -  20M 

12  -  1654 

17  -  17 

_ 

12  -  121) 

1154-  1254 

Prel . 

17  -  1854 

Standard  Mining . 

Tennessee  Coal  dk  Iron 

3354-  3714 

2654-  36 

19  -  2754 

1654-  2054 

12  -  18 

1054-  1654 

1054-  15 

1354-  1654 

14  -  17 

15  -  16 

14  -  1754 

Pref . 

9754-102 

100  -103 

100  -100 

84-68 

76-77 

7054-  76 

69  -  01 

....  -  .... 

...  -  ... 

VARIOUS. 

29  -  3854 
70  -  7754 

44  -  4554 

80  -10254 
8154-  9254 
8454-  88 

7954-  0254 
9754-  9954 
554-  554 

2654-  31 

60  -  6954 
40  -  40 

X7854-  8454 
18I54-  8654 

Amer.  Cotton  Oil  Co — 
Pref. . 

4254-  4714 
82  -  8354 

4514-  51 
80-84 

46  -  6154 
79  -  8354 

4254-  6054 
78  -  8254 

30  -  44 
68  -  7854 

33-38 
68  -  7154 

24  -  3654 
60  -  6654 

25  -  3354 
5454-  65 

32  -  36 
64-72 

3354-  30!4 

69  -  7754 
38-45 
8654-10654 
86  -  94 

82  -  90 
7754-  92 
93  -100 

Amer.  Dint.  Telegraph. 
Amer.  Sugar  Ret.  Co... 
Prel . 

5554-  6814 
11114-13254 
9954-10454 

53  -  6854 
11154-13454 
9954-104 

54-5654 
X9254-126T4 
x94  -102 

6554-  6154 
9854-10754 
96  -10054 

52  -  59 

62  -  9954 

68  -  9654 

.50  -  63 
7754-  93 
77  -  8854 

48  -  60 
6154-  8554 
6654-  8254 

35  -  44 
6454-  86 
68  -  8554 

82  -  9354 
8254-  90 

Amer.  Tel.  Sc  Cable  Co. 
American  Tobacco  Co.. 
Pref . 

86  -  9154 
113  -121 
10554-11054 

88  -  9254 
104  -11754 
10454-108 

8854-  90 
90  -10754 
9954-106 

88-90 

7654-101 

102  -10254 

80-88 
58  -  78 
8854-  9654 

81-86 
5354-  67 
84-88 

78  -  82 
43  -  65 
75-83 

6554-  765. 
50  -  7354 
75  -  8254 

77-83 
09  -  80 
80-92 

68  -  8254 
00  -  9956 

Brunswick  Co . 

854-  854 

854-  954 

7-754 

4-654 

..  “  .... 

4-4 

4-4 

....  -  .  .  .  . 

Cent,  dk  So.  Am.  Tel’gh 

112  -115 

8654-  »fJ4 

110  -1335« 
8514-  92K 

X8154-  91« 

8254-  03 

59  -  8354 

6654-  745» 

39  -  7054 

40  -  66 

6254-  6454 

1-10  -1-30 

5654-  6054 

1*10  -1’25 

6854-  68 

6954  ■  6954 

Dividend  scrip . 

~  .... 

....  - 

_  -  _ _ 

.St  "  .... 

101  -108 

9954-105 

9954-102 

101  -101 

80-91 

_ 

....  _  _ 

80-01 

91  -  93 

95  -  05 

Chicago  Junction  R’y.. 

_ 

.  .  -  .... 

....  -  .... 

Cbic.  Jane.  Ry.,  pref... 
Citizens’  Gas,  Bk’lyn... 

9314-  9314 
109  -109 

108  -108 
12.3  -125 

106  -10654 

10^-10854 

....  -  ... 

10654-10654 

9954-100 

....  -  ... 

65  -  55 

...  -  ... 

....  -  .... 

...  -  .... 

Claflin  (H.  B.  Co.)  . 

Pref. . 

116  -12354 
101  -101 

....  -  ... 

. 

_ 

_  -  .... 

....  -  ... 

....  -  .... 

....  -  .... 

185  -185 
1120  -132 

_ 

-  _ 

....  -  .... 

Commercial  Cable . 

12454-144 

180  -180 
12554-13854 

12554-13154 

112  -13454 

119  -130H 

108  -126 

116  -127 

12454-13154 

126  -137 
2554-  3554 
.02  -103 

13254-13654 
2554-  3354 
05-00 

124  -132 

Disttll’gdkCat.  P.  Co. 
Edison  Elec.  Illnm.  Co. 
Edison  Elec.  II.,  B’kiyn 

3654-  6614 

11454-18W4 

32  -  4454 
122  -131 

30  -  37H 
120  -127 

2254-  3354 
120  -128 

13  -  2554 
109  -12054 

1554-  2454 
,104  -10854 

12  -  2454 
90  -106 

14-2854 
7154-  89 

1854-  27 
87  -  9954 

0654-  9054 
101  -101 

Equitable  Gas  Co . 

General  Electric  Co.... 
Pref . 

190  -190 
10914-11454 

10354-11154 

190  -198 
98  -10754 

97  -10854 

58-9754 

6554-  7554 
88-88 

30  -  7254 

36  -  5154 

3754-  4954 

4054-  82 

3354-  ••854 

'  3154-  3054 
|....  -  .... 
|....  -  .... 

Geld  Sc  Stock  TePgph.. 

....  -  .... 

103  -103 

....  -  .  .. 

41  -  41 

40  -  40 

1  22%-  22% 

Interior  Cond.  dk  Ins. .. 

00-71 

04-66 

64-65 

63-64 

63-67 

43-63 

....  -  ... 

....  ^ 

• 

....  -  ... 

;  )Q-  7 

Keeley  Motor . 

Laclede  Gas,  St.  Louis 
Pref. . . . 

-  ... 

.  -  ... 

....  “  .. 

.  •  -  ... 

....  •  ... 

lOH-  18 
66  -  715) 

2354-  26 
71  -  74 

2054-  2454 
71  -  745) 

.  2054-  215) 
I  69  -  705) 

1954-  2154 
68-71 

1454-  18 
57  -  62 

16  -  18 
5654-  50H 

10  -  1554 
66-67 

954-  1254 

48-66 

13  -  165) 
56-62 

1354-  185) 
60  -  665) 
10  -  10 

15  -  ICH 
6054-  6914 

Mex.  Nat.  Constrnct’n. 

. 

• 

...  -  ... 

....  “  ... 

....  "  ... 

|....  ... 

....  *  . 

9954-106 

9854-100 

.... 

07-97 

9254-  925) 

|....  -  ...  . 

Mich.'PenIn.  Car.  Co.. 

10054-1025 

....  •  . . 

....  • • • 

85-86 

_ 

1  8054-  H9V 

4954-  50 

Prel . 

10014-1005) 

13614-1435) 

98  -1015) 

97  -  985( 

97-98 

88-00 

....  “  ... 

.  .  -  ... 

National  Cordage  Co.. 

136  -147 

_ 

....  ~  ... 

....  —  ... 

j  .  .  . .  ... 

1 . 

5754-  «4k 

6754-  69 

954-  67 

954-  175) 

754-  11 

_ 

1  57  -  75 

7  -  115) 

1st  assessment  paid 
'id  assessment  paid. 
Prel . 

. 

. 

10  -  16 

....  -  ... 

• .  .  “  ... 

1* ’  W  265) 

1654-  26U 

....  ^  ... 

_  -  ... 

_  -  ... 

....  -  ... 

13  -  235) 

i  2154-  305) 

2054-  20V 

11054-llW) 

109  -117 

10554-111 

101  -1105) 

39  -101 

40-54 

48  -  69 

....  - 

j....  -  ... 

.... 

1st  assessment  paid 
2d  assessment  paid 
Mat.  Linseed  Oil  Co.... 

...  -  ... 

. 

....  -  ... 

22  -  3fi 

....  "  ••• 

....  •  .  ■  • 

L  49  -  645) 
17  -  205) 

(48-48 
80)4-  29 

.  .  • • •  ... 

-  ... 

46  -  46 

,54-69 

46  -  65Tl 

38-41 

3654-  40 

3454-  875i 

1  30  -  37 

26-31 

1954-  225 

4  1454-  215) 

4  1454-  m 

1654-  19)1 

17«-  10 

X  Bx  diTldeiul. 


1  o e  kAiLU  OAi)  A  m  miso^lla neo  ue  sto ditE. 

— ■  - - - -  ,  ■  ■ 

18!>3-Conclu<led. 


STOCKS. 

JANT7ART 

Febr’rt. 

March. 

APRIL. 

Mat. 

JUItE. 

JtTLY. 

AUGUST. 

Sept’ber 

October 

NOV’BER. 

Dec’ber. 

T.ow.Hlgh 

Low.  High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  Hlg'n 

National  Lead  Co . 

B2H 

38!^-  60 

35  -  42)4 

3654-  4454 

26  -  37X 

27  -  33 

18)4-  31 

21)4-  29)4 

24)4-  32)4 

25)4-  2954 

2254-  28)4 

21  -  26 

Pref. . 

92^-  96 

88-95 

78)4-  91)4 

7954-  8754 

67  -  81 

65)4-  72)4 

48  -  69 

53  -  09)4 

67)4-  74)4 

70  -  80)4 

63  -  78 

63  -  71 

Nat.  Starch  mfe.  Co — 

Z5H-  sm 

20H-  27 

20J4-  24J4 

19)4-  28 

12  -  17 

7)4-  1054 

6-9 

6-8)4 

8  -  11)4 

8  -  11)4 

lOH-  12 

6-6)4 

102  -103M 
96!^103?i 

89^-101 

82  -  93)^ 

93  -  93 

80  -  87 

60  -  60 

« 

_ 

_ 

_ 

49  -  49 

_ 

!jd  prei . 

82  -  90 

83  -  88)4 

25  -  62 

23  -  31 

23  -  25 

....  -  .... 

_  - 

40  -  55 

....  - 

N.  V.  &  Texas  Land  .. 
North  American  Co . 

97  -  97 

_ 

_ 

_ 

_ 

_ 

10  -  11^4 

9  -  11)4 

854-  1154 

9  -  1154 

8  -  10)4 

754-  9)4 

454-  854 

2)4-  6)4 

6-6 

5  -  554 

454-  6)4 

3)4-  5 

Oreeon  Improrern’t  Co. 

19Vi-  19^ 

18  -  2Lii 

1954-  1954 

....  -  .... 

....  “  .... 

10  -  10 

....  -  .... 

8-10 

954-  12 

9  -  1154 

11  -  13)4 

12  -  16 

Pacific  mail  S.  S . 

26  -  27>4 

23  -  26^ 

22)4-  25)4 

20  -  2554 

17)4-  23)4 

17)4-  20)4 

8)4-  1854 

9)4-  liJs 

11)4-  17 

14  -  19^ 

10)4-  19 

13  -  16)4 

Phila.  Co.»  Nat.  Gas — 
Pipe  Line  Certificates.. 

_ 

1454-  15 
61)4-  6854 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

52H-  64 

54H-  64?^ 

66)4-  70)4 

55)4-  67 

55)4-  6454 

55)4-  6854 

57)4-  61)4 

6754-  68)4 

68  -  ',2)4 

72  -  75)4 

76)4-  79)4 

_ 

82  -  83)4 
192^4-198)4 

_ 

_ 

_ 

_ 

_ 

_ 

47«-  4754 
170)4-17554 

_ 

Pullman  Palace  Car.... 

196H-19954 

190)4-19754 

197)4-200 

170  -180 

164  -17454 

133  -163)4 

132  -155 

155  -173)4 

166  -177 

162  -175 

_ 

13)4-  1654 

_ 

_ 

K.  I.  Perkins  Horsesh.. 
Silver  Bullion  Certs.... 

109  -109 

10954-110 
8354-  81)4 

83  -  S4H 

82)4-  8354 

8254-  83)4 

84  -  84)4 

62  -  83)4 

69  -  75)4 

72)4-  78)4 

73  -  75)4 

7354-  74 

70)4-  70)4 

....  -  .... 

Southern  Cotton  Oil.... 
C.S.  Rubber  Co . 

60  -  50 

64  a-  66)4 
43  -  46H 

_ 

4354-  44 

33  -  5754 

... 

.. 

_ 

_ 

_ 

42H-  46H 

42  -  58)4 

51)4-  6054 

34)4-  45 

25  -  38 

17  -  29 

29  -  35 

29^-  45 

38  -  4454 

39)4-  4754 

Prei . 

94M-  99 

92)4-  97 

93  -  99 

x90  -  99 

69  -  91 

70  -  81)4 

65  -  77 

51-68 

75  -  77 

75  -  89)4 

83)4-  89 

84  -  9054 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

6-6)4 
81  -  92)4 

Western  Union  Tel . 

94%-101 

94J4-  9854 

92)4-  9654 

8854-  9654 

80)4-  88)4 

79)4-  8454 

67)4-  83 

72)4-  81 

78  -  8454 

80)4-  93)4 

85)4-  91)4 

Westingh.  Elec.>  Istpf. 
Assented . 

97  -  97 

_ 

_ 

_ 

... 

_ 

_ 

_ 

_ 

_ 

73  -  74H 

70H-  70H 

68  -  68 

75  -  75 

....  -  .... 

....  -  .... 

....  -  .... 

....  -  .... 

20)4-  20)4 

40)4-  40)4 

....  -  .... 

....  -  .... 

X  Ex-dIvidend. 


BOSTON  BONDS. 


lor 


BOSTON  BONDS  IN  1S93. 


BONDS. 

JANUARY 

fbbr’rt. 

March. 

APRIL. 

May. 

JUNB. 

July. 

AUGUST. 

SEPT’BER. 

October. 

NoVber. 

Dec’ber. 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.IUtfb 

Low.  High  ^  Low.  High 

Low.  High 

Alcli.  Top.  ifc  San.  Fe— 

n 

NeNV  . 4 

81H-  82 

81K-  83M 

SI  -82% 

80K-  81H: 

7754-  8054 

76  -  7954 

62  -  7754 

67  -  7254 

71  -  76 

66J4-  73 

68  -  7254 

02  -  74 

_  1 

_ 

_ 

_ 

—  .... 

(iuor.  6  per  ct,  notCH.. 

09«-lOO% 

lOOK-lOOK 

99-99 

90K-  9914' 

98-98 

....  -  .... 

....  -  ... 

....  -  .... 

....  -  .... 

9354-  9354 

57H 

54  -  56K 

54-54 

...  -  ...  i 

....  -  ..  . 

49  -  49 

...  -  .... 

‘id  cInHS.  “A” . 2H-4 

53  -  66M 

52K-  56H 

52H-  54 

50K-  54  1 

44  -  51 

391|-  4714 

2854-  4154 

3054-  3954 

3054-  43 

35  -  4154 

3654-  40 

2954-  43 

m  a 

_ 

w 

—  ... 

...  —  .... 

...  —  ... 

.  .  .  .... 

_ 

3754-  3754 

_ 

_ 

• 

till  class,  “B”,  1  9S9.4 

At<’hisou  Nebraska.? 

121  -121 

Atlantic  dk  Pacific— 

West.  Div  ,  income.. 6 

11  -  11 

10  -  10 

....  -  .... 

9%-  9M, 

9-954 

....  -  .... 

7-7 

6-6 

654-  7 

....  -  .... 

654  -  654 

....  -  .... 

lot.  193? . 4 

_ 

_ 

• 

5554-  6654 

—  .... 

Boston  it  Loweil— 

190.5  . 4 

99-99 

1 

_ 

_ 

a 

.  *  .  s  “  •  •  •  • 

....  .... 

...  .... 

-  .. 

_ 

104H-I04m 

.. 

w  .  . 

Boat.  &  DInliie-lS91.? 

10054-10054 

_ 

_ 

_ 

_ 

_ 

'  AVi£r9n 

. . . . 

105K-105K1 

_ 

— 

• 

—  .  .  . 

....  —  _ 

...  —  .... 

DOMs  IVs  n«iV.  Ijs — /.O 

Burl,  dk  nio.  Kiver— 

l.and  arrant .  ..  ? 

_  _  ... 

....  -  .... 

lOOM-lOOK 

lOOK-iooK 

....  -  .... 

100  -100 

....  -  .... 

100  -lOTJi 

...  -  .... 

....  -  .... 

104  -104 

10354-10854 

10354-10354 

101  -102 

101  -101 

...  -  ... 

10254-10254 

....  -  .... 

10354-10354 

In  Neb.,  exempt  1st. .6 

110  -iieii 

115  -115 

114  -114 

113K-115 

11254-11354 

114  -114 

113  -113 

111  -111 

Ill  -111 

111  -112 

113  -113 

112  -114 

aa  .  on 

88-88 

135K-136K 

_ 

_ 

_ 

124  -124 

130  -130 

_ 

13154-13154 

vu  •  Iv  •  uL>  t*l  •  Iv 1.  ^  X  v*  # 

104K-104K 

_ 

100  -100 

_ 

Chic.  Burl.  &  Quin.— 

Denver  Extension... .4 

92ii-  93M 

92  -  92% 

91  -  92K 

91K-  91K 

88-91 

8654-  8654 

....  -  .... 

—  -  .... 

85  -  8654 

86-86 

8754-  8754 

88-88 

Ist.  1903 . ? 

120  -121 

118K-120 

117K-118K 

117  -11854 

11654-117 

113  -117 

10854-115 

11054-113 

114  -116 

11454-11654 

11654-11954 

11854-120 

Southwest.  Div . 4 

....  -  _ 

94«-  94K 

93  -  93 

93  -  93K 

93  -  9354 

38-88 

89  -  89 

—  -  .... 

...  -  .... 

90-90 

9354-  9354 

...  t  .  ■ 

_ 

_ 

.. 

.. 

• 

.. 

80-80 

82  -  82 

- 

ronvrriible.  1903. ..5 

lO3?i-lO0M 

103  -106 

lOlK-104 

103  -10454 

99  -10354 

97  -102 

8954-  99 

9154-  97 

98  -10054 

9854-10054 

100  -10254 

99  -10254 

_ 

_ 

_ 

.. 

_ 

- 

102  -102 

10254-10254 

103  -103 

100  -100 

10054-10054 

101  -101 

94Wi-  941^ 

9154-  9114 

_ 

_ 

_ 

9354-  9354 

. 

_ 

_ 

_ 

....  -  .... 

104  -104 

10154-10154 

_ 

_ 

_ 

- 

- 

Chic.  Burl,  dk  North.. .3 

103«-104V< 

102  -104 

102  -103 

102  -10354 

101  -102 

99  -10154 

97  -  99 

94-96 

96  -101 

9054-101 

100  -101 

102  -10254 

Debenture . 0 

99J(-101 

101  -101 

lOOK-lOOH 

100  -lOOH 

9954-100 

....  “  .... 

99  -  9954 

....  -  .... 

9854-  9954 

9954-  0954 

tid  mort . 0 

102>i-102« 

102%-102% 

10154-102K 

102K-103 

9954-100 

9954-100 

9954-  9954 

97  -  97 

9154-  9154 

9354-  9354 

99  -100 

9954-100 

Ch.J.K’ydk  U.  S.Yds.3 

00ji-101)i 

101J6-102K 

lOOK  102K 

10154-102K 

98  -102 

97  -100 

95  -  9954 

93  -  95 

9554-  99 

95-90 

98  -10054 

100  -101 

Chic.  3111.  <fc  St.  Paul— 

Dubuque  Division.. ..6 

117  -117 

110K-110K 

116K116K 

115  -115 

....  -  .... 

111  -111 

111  -11154 

_  -  .... 

107  -10954 

....  -  .... 

11454-116 

111  -111 

_ 

110  -uo 

10854-10854 

107  -107 

104  -104 

106  -100 

106  -106 

_  -  _ 

Chic.dk  \V.  llich . 3 

Ooii-  07% 

97  -  97% 

95  -  07K 

9454-  97 

93  -  9154 

....  -  .... 

79-90 

78  -  78 

82  -  85 

78-83 

80-80 

60-60 

Chic,  dk  N.  'Mich . 3 

87  -  60H 

89  -  89H 

S8%-  88% 

87  -  8754 

81  -  8654 

....  -  .... 

...  -  .... 

...  -  .. 

09  -  70 

69  -  70 

....  -  .... 

69  -  70 

_ 

_ 

_ 

92  -  92 

_ 

- 

.. 

102  -102^ 

_ 

_ 

_ 

Clev,  dk  ('an.— Kqulp..  5 

74K-  74K 

75  -  75 

72  -  7254 

72  -  7254 

6954-  7054 

....  -  .... 

20  -  2154 

30  -  35 

....  -  ... 

100  -100 

_ 

_ 

_ 

— 

.. 

Consol.  KK.  ol  Vt . 3 

95  -  98^ 

97K-  99K 

96H-  98 

90  -  97 

91  -  9654 

9354-  95 

90  -  93 

87  -  90 

90-94 

04-04 

9154-  92 

89  -  0054 

79  -  7ft 

_ 

_ 

_ 

_ 

_ 

- 

57^-  60 

Det.  Enus.  dk  No.  1st..? 

102>i-102M 

...  -  .  .. 

10354-10554 

10054-10054 

100  -100 

....  -  ... 

....  -  .... 

87  -  87 

....  -  .... 

Eastern,  .llnss.,  1900.0 

120  -120 

121  -121H 

120K-121 

120  -12054 

11954-11954 

114  -11754 

115  -11654 

115  115 

115  -115 

116  -117 

11654-11654 

11654-11854 

102  -102 

_ 

_ 

_ 

_ 

0054-  9954 

_ 

_ 

_ 

_ 

_ 

_ 

Freiiiont  dk  Elk  Horn. 0 

122  -12-Zii 

....  -  .... 

122  -122Ji 

12254-12254 

120  -120 

_  -  .... 

117  -117 

....  -  .... 

115  -115 

117  -11754 

119  -120 

...  -  .... 

Unstamped . 0 

120  -120% 

121  -121 

121  -121 

121  -121 

120  -121 

_  -  .... 

117  -117 

....  -  _ 

110  -110 

115  -11554 

11654-11654 

118  -118 

_ 

78  -  81 

75>6-  78 

_ 

_ 

_ 

_ 

_ 

90-90 

90  -  ftO 

_ 

_ 

72  -  72 

70  -  72 

71  -  71 

6754-  70 

_ 

_ 

_ 

120  -120 

120  -123 

10ft  -10ft 

104  -104 

_ 

_ 

AO  .  AO 

A1  -  A1 

_ 

30  -  30 

_ 

_ 

4,9.  -  4Q 

44^-  45 

45  -  45 

45  -  45 

40  -  40 

_ 

30-30 

23-23 

Knns.  C.  Clin,  dk  Spr...5 

77K-  77K 

77  -  7754 

75  -  75 

....  -  .... 

...  -  .... 

69  -  69 

....  -  .... 

K.  C.  So.  lir  11.— 3 

QiU 

96-97 

97  -  97V^ 

95^-  97 

95-96 

96-06 

_ 

85-86 

06-05 

96  -  0654 

K.C.St.Jo.i&rC.K.— Ist  ? 

120U..121U 

120  -120J^ 

114  -114 

114  -115 

_ 

113^-114 

11354-116 

Kan.  C.  Ft.  H.  dk  3Ieni.(> 

100  -1055i 

101  -104K 

lOlK-102 

10154-10254 

98  -10154 

95-99 

96-96 

90-90 

85-85 

83-85 

82  -  8354 

8254-  »»54 

Kan.  C.  Ft.  S.  dk  tJ . ? 

loo^-ioeifi 

IIOK-IIOM 

..  -  .... 

11154-11154 

....  -  .... 

11054-11054 

110  -11054 

....  -  ... 

_  -  .... 

100  -104 

106  -105 

10754-108 

_ 

104  -104 

_ 

_ 

_ 

_ 

_ 

Little  Uock  dk  Ft.  S _ ? 

92K-  05H 

97  -  98K 

94Ji-  95K 

95-96 

90-90 

..  -  .... 

...  -  .... 

8454-  85 

8454-  87 

8254-  8254 

....  -  .... 

....  -  .... 

Lou.Ev.  dk  St.  L.Cons.- 

IstL.E.dk  ».I..tM‘2li  O 

iiiu-inu 

inu-inw 

_ 

110  -IlOK 

109  -109 

_ 

_ 

1014-105 

103  -103 

10254-10254 

lid,  1930 . ti 

_ 

Maine  Central,  191ti.  ? 

_ 

_ 

_ 

_ 

Collat.  1  Q'23  A 

_ 

Exten.  Ist,  1900  0 

_ 

_ 

_ 

10054-10054 

_ 

niarq.  Ilouarh.  dk  On.— 

Exten.  19ii3 . 0 

103  -103 

102U-102U 

_ 

_ 

_ 

_ 

_ 

1933 .  0 

. 

104U-104U 

_ 

Mort..  19ti3 . 0 

105  -106 

105  -105 

104  -104 

102  -102 

102  -102 

102  -102H 

102  -102 

1903 .  0 

103  -103 

_ 

Mex.  Central,  1911. ..4 

04^.  06 

04-65 

OOK-  63« 

6154-  03 

6754-  6154 

46  -  59 

41  -  63 

42  -  48 

4754-  52 

50^-  63 

4754-  63 

4854-  63 

Isi  con.  inc.,  1939. ..3 

23-24 

20  -  23% 

1954-  20K 

19  -  20 

1254-  1814 

10  -  16 

8  -  1254 

9  -  H 

14  -  14 

10  - 1254 

8  -  1054 

854-  lOK 

lidcon.  inc.,  1939. ...3 

UK-  12 

854-  854 

754  -  814 

654-  854 

654-  6 

_ 

654-  7 

654-  654 

6-6 

New  York  dk  N.  Eng.— 

1st,  1903 . 0 

110  -112% 

112  -112M 

110  -111 

109  -110 

106  -110 

101  -110 

10354-10454 

loo^-iaft 

10254-10" 

1005*- 10754 

10054-10754 

06  -108 

1st,  1903 . ? 

118  -120K 

120  -120 

117-  120 

118  -118 

11654-118 

110  -11654 

10054-112 

109  -110 

112  -112 

112  -114 

113  -114 

looi^nA 

lid,  lOOti  . 0 

10  2  -104 

104  '105M 

lOlK-104 

100  -10254 

90  -10054 

95  -100 

96  -  9654 

90-95 

95  -100 

100  -100 

0054-102 

86  -100 

Nodawnjr  I'nilev . ? 

_ 

101  -101 

_ 

_ 

_ 

_ 

_ 

_ 

Offden«b.dk  L.Cbnnip.— 

1 

Con.,  19ii0 . 0 

1O0K-1O7H 

106  -107 

106  -107 

10554-10754 

103  -106 

103  -103 

10254-10354 

9854  100 

0054-10354 

10254-10354 

10354-lWH 

104  -10654 

lucomeH . 

j  _ 

30-30 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

. 

Old  Colony— 

1 

Bonds,  1904...._....4M 

104U-10iU 

_ 

_ 

_ 

_ 

1S93 .  0 

iruu-iruu 

1S90 . 0 

_ 

10i^-104H 

108  -108 

100  -100 

_ 

_ 

10854-10854 

....  -  .... 

Oregon  Improvement— 

1 

1 

New .  n 

_ 

_ 

63V4-  639( 

_ 

1 

, 

38H-  38M 

i  49W-  49U 

&6M-  66K 

1st,  1910 . 0 

101^-101^ 

1 

_ 

_ 

Oregon  Short  Line . 0 

101K-1051« 

104K-107 

103  -105H 

101^-104 

10054-10154 

9754-100 

9754-  9854 

80-90 

8554-  87K 

'  6754-  8354 

7954-  87 

84  -  8654 

O.  S.  L.  ifc  U.  N.— Con..3 

75K-  78H 

[77-78 

76K-  77 

75  -  7054 

69*4-  73 

0954  -  6954 

6554-  0654 

64-66 

66-02 

'60-50 

....  -  .... 

4S  -  49 

Ott.  Osw.  dk  F.  R . S  120  -121 

_ 

1....  -  .... 

1 

_ 

_ 

_ 

Port.  U.Falls  dk  Cod.4w'....  -  .. 

1X0  -110 

110  -110 

1 

_ 

Bwvbitcnn  Valler . b' _ 

....  -  ... 

|....  .... 

103  -10ft 

1  •"  .  •••• 

L..  - .... 

....  -  .... 

...  -  .... 

..  .  -  .... 

....  -  .... 

....  -  ..  . 

I 
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BOSTON  BONDS  AND  STOCKS. 


BOSTON  BONDS  IN  1S93— Concluded. 


BONDS. 

,1 A  NTT  ART 

Fbbr’rt. 

marcb. 

April. 

Mat. 

JUNB. 

JULT. 

August. 

Sept’bbh 

October. 

Nov’ber. 

Dkc’ber. 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.  High 

Low.  High 

Low.Hlgh 

Rutland— 

'id  iiiort..  equipiii’t...  .3 

101  -101 
11094-110?^ 

101  -101 
110  -IlOH 

101  -101 

99  -100 

109  -110 
106  -105 
101  -101 

103%-103% 

104%-104% 

105%-106% 

r™i 

9896-  0896 
10994-10996 

....  -  .... 

107  -109 

104  -106 

106  -106 

108  -109 

109  -109 

Sioux  C.  4fc  Pac.— 

_ 

_ 

_ 

_ 

....  -  .... 

Union  Pacific— 

1  «f,.  1  . #1 

105M-105J^ 

105%-106 

108M-108M 

10496-10496 

100  -100 

102H-10256 

10094-10094 

10056-101 

iBt*  1S97 . « 

_ 

_ 

1st,  189S .  . . 6 

108M-10894 

10696-107 

10096-10096 
9796-  98 

106%-106% 

10596  10694 

_ 

1st.  1899 . « 

Sink,  fund,  3d  III . 8 

3  year  col.  tr.  notes. 6 

107  -107 

100  -10096 
9694-  98 

10096-10094 
96  -  96 

100  -10096 
9496-  9516 

95  -  96 

98  •  88 

9954-100 

...  -  .... 

96^-  995i 
99%-  99% 
104  -104 
104  -104 
87%-  92 
30%-  34 

98  -  9994 

/ 

_ 

_ 

104  -104 

10096-10096 

10196-102 

100  -10154 

_ 

_ 

_ 

WIhcouhIu  Cent.— Ist-.S 

Income,  1937.  - 3 

Wisconsin  Val. — 1  st. . .7 

89  -  91V4 
30  -  36 
123  -123 

86%-  89 

30  -  30 

8796  -  8896 

85  -  8696 
19  -  2496 

80  -  84 

77  -  80 

15  -  19 

60  -  68% 
10  16 
116  -116 

6796-  72 

14  -  1496 

6496-  68 

10  -  1396 

66-72 

13  -  14 

13  -  1396 

BOSTON 

STOCKS  IN 

IS93. 

STOCKS. 

JANUARY 

Fbbr’rt. 

March. 

April. 

Mat. 

JUNB. 

July. 

August. 

Sept’bbr. 

October. 

Nov’ber. 

Oec’beh. 

Prices  per  share,  not  per  cent. 

Par 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.Hlgh 

Low.  High 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Low.Hlgh 

Atlantic  Sc  Pacific. .100 

4  -  4M 

3-4 

394-  1 

396-  396 

2 15-6-3  7-6 

296-  3 

2-296 

1  16  16-296 

296-  254 

2-296 

296-  296 

1  -2  1  16 

Atch.  T.t&Santa  Fe.lOO 

33  -  36% 

31%-  35% 

31  -  3496 

3194-  3596 

2396-  3196 

1996-  2696 

1294-  2296 

13  -  1894 

1754-  2294 

1654-  23 

1894-  2196 

996-  22 

Boaton  iSc  Albany. ...100 

208  -214 

213  -227 

x215  -219 

213  -21894 

210  -213 

200  -211 

195  -209 

195  -20094 

199  -203 

200  -205 

202  -206 

.200-207 

Boston  Sc  ljowell....lOO 

186J^-193 

192  -200 

191  -192 

190  -192 

170  -190 

184  -188 

18096-184 

170  -177 

17796-179 

176  -18296 

182  -188 

184  -188 

Boaton  &  Maine . 100 

169  -178 

163  -178 

168  -175 

160  -17596 

160  -16696 

158  -168 

136  -15996 

130  -147 

144%-159 

148  -159 

138  -154 

133  '14296 

Pref . 100 

145  -150 

143  -160 

143  -145 

145  -146 

145  -145 

....  -  ... 

....  -  .... 

140  -140 

140  -140 

140  -140 

138  -140 

140  -140 

Boat,  ik  Providence.l  00 

255  -262 

258  -260 

254  -255 

253%-254 

251  -25296 

X24896-251 

248  -250 

239  -245 

....  -  .... 

250  -252 

250  -252 

252  -252 

Boat.  Rev.  B.  &  L..  100 

_ 

_ 

114%-114% 

- 

_ 

_ 

_ 

_ 

Central  Maaa . 100 

18  -  21^ 

18  -  22!4 

1796-  1996 

1794-  1996 

1596-  17 

13  -  16 

1096-  14 

10%-  14 

14  -  15 

1294-  1796 

13  -  16 

13  -  14 

Prel . 100 

46  -  57 

51  -  629^ 

61  -  66 

60  -  6696 

60  -  52 

48  -  60 

48  -  51 

4894-  50 

48  -  50 

48  -  5594 

48  -  54 

48-48 

Chic.  Burl.  &  Quin. 100 

965i-103?4 

9396-10294 

9194-  9696 

9294-  98 

8196-  92 

8296-  8896 

6996-  8696 

72  -  8096 

79  -  87 

7756-  8796 

X7894-  8496 

7394-  8156 

•62%-  *92% 

•42%-  *75 

_ 

_ 

_ 

_ 

_ 

Chicaeo  June.  R’y..l00 

101  -108% 

99  -105% 

99  -101 

9996-103 

79  -  91 

70  -  89 

50  -  76 

6396-  76 

75  -  80 

78  -  95 

8996-  93 

89  -  9496 

Pref. . . 100 

93%-  98 

96H-  9796 

96  -  9696 

...  -  .... 

91  -  91 

82  -  89 

81  -  86 

76  -  75 

....  -  .... 

90-95 

93  -  9396 

9496-  95 

Chic,  k  Weat  Mich. .100 

48  -  49 

44  -  49% 

41  -  44 

38  -  42 

28  -  38 

29%-  31 

26%-  28 

_ 

20  -  20 

Cieve.  &:  Canton.. ..100 

5%-  5% 

6-6 

6-596 

494-  6 

496-  496 

396-  396 

2  15-16-396 

3  -  394 

196-  3 

■60  -*62% 

196-  IH 

Pret . 100 

17  -  19 

16  -  1996 

1596-  16^ 

15  -  16% 

13  -  1596 

14  -  14% 

13  -  13 

7-10 

296-  7 

254-  356 

2  -3  1-16 

296-  3 

Con.  k  M.— PI., cl. 3. 100 

150  -160 

_ 

_ 

_ 

_ 

_ 

_ 

cinaa  1 . 1  00 

190  -205 

201  -203 

198  -200 

Conn.«&  PassumpsiclOO 

126  -126 

126  -126 

125  -127 

126  -126 

123  -124 

12296-12296 

123  -123 

11896-11896 

119  -12196 

120%-121 

120  -121 

124  -124 

Connecticut  River..!  00 

263  -285 

+230  -285 

23294-234 

235  -235 

235  -236 

230  -230 

215  -215 

21296-216 

220  -220 

220  -225 

220  -220 

_  _ 

Consol,  ol  Vermont. 100 

60  -  60 

_ 

_ 

_ 

_ 

_ 

_ 

Prel . 100 

46  -  46 

_ 

_ 

_ 

Dill.  S.  S.&:  Atl.,  pf.lOU 

_ 

_ 

15^ 

Enatern  (N.  11.) . 100 

78%-  78% 

_ 

_ 

Fitchburs . 100 

18  -  21 

21  -  2396 

2194-  2194 

1894-  1894 

14  -  1894 

1496-  18 

1296-  15 

1296-  1296 

15  -  16 

1594-  1694 

14  -  14 

13  -  1396 

Prel  . 100 

87>i-  93 

8996-  95 

90  -  93 

86  -  92 

80-88 

80-86 

69  -  80 

69  -  75 

73-83 

78  -  8394 

77-83 

72-80 

Flint  Sc  Pere  Marq.lOO 

_ 

_ 

16%-  16% 

17%-  22% 

_ 

15  -  15% 

14  -  14 

13  -  13 

Prel . 100 

73  -  77% 

....  -  .... 

66  -  70 

65  -  69 

60  -  63 

59  -  61 

46  -  67 

39  -  45 

40  -  45 

35  -  49 

43  -  45 

36  -  439, 

K.  C.CIin.  k  Spr..  .lOU 

_ 

_ 

_ 

_ 

_ 

2-2 

_ 

_ 

_ 

K.  C.  F.  S.  <&:  G.,  pl.lOO 

_ 

100  -100 

100  -100 

100  -100 

_ 

K.  C.  Mem.  k  Bir..lOO 

9-10 

Eoula.  Ev.&St.  Li.lOO 

26%  -  26% 

24  -  26% 

_ 

Louie,  k  Mo.  Riv..l00 

8-8% 

8-8% 

8-8 

_ 

_ 

6-6 

Pref. .  ..100 

20  -  20 

20  -  20 

Maine  Central . 100 

125  -129% 

126  -130 

126  -130 

124  -129 

120  -125 

120  -125 

118  -122 

112  -115 

114  -115 

10996-115 

too  -110 

10696-110 

Kiehta . 

2-2 

2%-  3 

_ 

_ 

Mexican  Central. ...100 

105«-  13 

1096-  1296 

996-  1096 

994-  1196 

794-  10 

5  -  896 

5-696 

694-  796 

794-  856 

656-  891 

696-  796 

654-  796 

N.  Y.  dkNewEnBl’d.lOO 

44M-  52 

2894-  61 

2196-  3396 

2996-  3496 

2396-  3096 

1996-  2496 

17  -  2396 

1796-  2394 

20  -  30 

2654-  37 

26  -  35 

954-  32 

Prel . 100 

94  -102 

76  -101 

65  -  90 

67%-  80 

63  -  76 

50  -  67 

44-60 

47  -  6896 

60  -  7196 

68  -  72 

60  -  6996 

30-60 

N.  Y.  N.  H.  k  Uart.lOO 

....  -  .... 

26896-26896 

220  -220 

220  -220 

208  -21596 

200  -209 

194  -206 

181  -193 

188  -200 

19094-197 

19694-19856 

X18896-198 

liights . 

21  -  21 

16%-  20 

_ 

_ 

_ 

_ 

_ 

Northern,  N.  H . 100 

146  -160 

150  -15096 

145  -146 

145  -146 

145  -146 

145  -145 

140  -144 

14094-14094 

140  -140 

140  -140 

141  -141 

14196-113 

Norwich  k  Worcea.lOO 

_ 

_ 

_ 

_ 

177  -177 

172  -172 

Oiid.&  Lake  Champ.l  00 

17  -  17 

_ 

_ 

Old  Colony . 100 

184M-205 

200  -221 

193  -205 

19396-197 

184  -193 

180  -18794 

172  -183 

165  -174 

169  -178 

17096-178 

175  -180 

168  -178 

Oregon  Short  Line..l00 

21%-  2494 

1996-  2396 

1794-  2094 

1794-  2096 

12  -  15 

11  -  1396 

7  -  1196 

8-9 

1096-  11 

696-  8 

796-  796 

496-  896 

Portl.  Saco  dk  Porta.lOO 

126  -129 

131  -131 

129  -131 

12996-13096 

12896-130 

....  -  .... 

122  -12294 

120  -120 

120  -126 

122  -122 

122  -122 

122  -122 

2-3 

_ 

3-3 

_ 

_ 

_ 

9.  -  9% 

9.  -  ?►% 

9% 

Prel . 100 

69  -  69 

72  -  72 

72  -  72 

....  -  .... 

6796-  6796 

67  -  70 

70  -  70 

65  -  65 

7196-  7196 

70  -  70 

6996-  70 

South.  Calilor.,  pL.lOQ 

12  -  16% 

15%-  17% 

17  -  19% 

17  -  18% 

_ 

_ 

8-10 

_ 

12  -  12 

Summit  Branch .  30 

6-6% 

6-7 

694-  694 

7-996 

7-7 

596-  696 

5-6 

5-6 

696-  556 

694-  694 

694-  694 

696- 

Union  Pacllic . 100 

39%-  i2% 

3694-  4194 

3694-  3896 

35  -  3896 

2896-  36 

2394-  3096 

1596-  2696 

16  -  2296 

1954-  2496 

1656-  2056 

17  -  2056 

1654-  2356 

U.  P.  Den.  <&  Gull... lOfl 

16H-  18% 

16%-  16% 

_ 

15%-  16% 

10%-  13 

8%-  10% 

_ 

_ 

_ 

_ 

_ 

_ 

l^ermont  dk  Maaa.  ...100 

140%-140% 

144  -144 

_ 

140  -141 

137  -138 

138  -138 

_ 

Ware  River .  100 

176  -175 

_ 

_ 

Weat  End . 30 

70%-  72% 

6894-  71 

6894-  7394 

60  -  70 

49  -  62% 

60  -  67 

49  -  5694 

4994-  6794 

6694-  58 

5496-  58 

58  -  6396 

x45  -  66 

Pret . 3(1 

84%.  8694 

86  -  85 

83  -  8396 

8396-  8494 

80  -  81 

17796-  7796 

75  -  77 

7696-  79 

7796-  81 

7696-  8196 

81-83 

x78  -  85 

Wlaconain  Central. .100 

li%-  16 

1296-  1596  1196-  12 

12  -  1296 

8H-  1196 

7  -  994 

696-  8 

6-7 

554-  7 

6  -  694 

6>6-  654 

6-696 

Pref . 100 

48  -  48 

j  _ 

_ 

_ 

_ 

Wor.Naah.dk  Rocb.lOO 

129  -129 

131  -131 

131  -131 

130  -131 

13094-13094 

...... 

....  -  .... 

....  -  .... 

126  -126 

....  -  .... 

....  -  .... 

122  -122 

+  Ex-8crip  dividend.  x  Ex-dividend. 
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PHILADELPHIA  BONDS. 


1  <>1^ 


PHILADELPHIA  BOXDS  IX  1«93. 


BONDS. 


JANUARY 


Low.Hlgb 


RAILROAD. 
Allegh.  Val.-Rea...  '7'3 
East  Exten.,  1910.. ..7 

General.  194‘.i .  4 

Allentown  Terminal. .4 
Ash.  &  Pltts.-lst,  cp  6 
B.  &  O.— earkerb.  Br.6 
Belvidere  Del.— Ist.  ..6 

Consolidated . 4 

Bell’s  Gap-lst,  1S93.7 

Consol..  1913 . 0 

Camb.  Clearf. — 1st. 3 
Cam.  &  Atl.— Consol. .6 
Camden  A:  BnrI.  C0....O 

Catnwlssn— Mort . 7 

Chartiers— Ist,  1901. .7 
Col.  dk  Cinn.  Rlldland.- 
1st  mort.,  19.34...  .4H 
Connectlnit— Ist,  1900.6 

Clenrfleld  dk  Jell . 6 

Cumberland  Valley. ...S 

Delaware— 1S95  . 6 

Del.dk  Bound  Bk.— lst.7 

Easton  dk  Amboy . 3 

East  Pennsylvania....! 
ElmiradkW.-lst,  1910.6 

Perpetuai . 5 

Harrlsburit  . 4 

Hunt,  dk  Broad  Top — 

‘Jd,  sold . 7 

3d,  cons.,  1893 . 3 

let,  19-.d3 . 4 

H.C.Snb.  Beit.-194(l.6 
Lebiffh  Valley- 

Consol . 

Reeistered . 

1st,  conpon . 6 

Ist,  ree.,  1898 . 6 

2d,  resr.,  1910 . 7 

Cons,  ni., rear.,  1923. .6 
Cons.  iiI.,conp.,  1923  6 

Annuity . 6 

Annuity . 4H 

Leh.  Val.  Ry  — t  st...4it 
N.  Y.  Ph.  dk  Norf.— lst.6 

Income . 

Norf.  dk  West.— Deben.6 
Northern  Central- 

Series  A . 3 

2d,  sen’l,  scries  B  ...3 

1900 . 6 

1904,  Bold . 6 

Northern  Pacific— 

General,  Ist . 6 

2d  mortitaitc . 6 

3d  mort . 6 

Consol . 3 

North  Pennsylvania- 

1st,  1896 .  7 

Gen.  mort.,  cp.,1903.7 
Gen.mort.,reK.,1903.7 

Debenture,  1903 . 6 

Pn.  dk  N.  Y.  Canal- 

1896 . 7 

Ree.  dkcp.,  1906 . 7 

Consol.,  1939 . 3 

Consol..  1939 . 4 

Pennsylvania- 
Gen,,  coupon,  1910. .6 

Gen.,  res.,  1910 . 6 

Cons.,  coup.,  190.3. ...6 
Consol. ,  reit.,  1903. .6 

Cons.,  res.,  1919 . .3 

Cons.,  coup.,  191  9. ..3 

Trust  bonds . 

Equipment  trust . 4 

Dividend  scrip . 

Pennsylvania  Co.- 

Registered,  1907 _ 6 

Registered . 4H 

Coupon . 414 

Penn.dk  N.  W..  19 10.. 3 
Perklomen— 1st  serlen..3 
Phila.  dk  Atlan.  City. ..3 
Phila.  dk  Balt.  Cent. 48 
Phll.dk  E.-Gen.,1920.3 

Gen,  mort.,  1920 . 4 

Phila,  dk  Readin'g— 

Ist,  1910 . 6 

1st  series,  stamped. .3 

2d,  coup.,  1893 . 7 

2d,  1933 . .3 

Consol.,  gold .  6 

Improvement . 6 

Con,,  coup.,  1911 . 7 

Cons.,  reg.,  1911 . 7 

Deterred  incomes. ...6 

1st  pret.  incomes . 3 

2d  pref.  incomes . 3 

3d  pret.  Incomes . 3 

New  gen.  mort . 4 

P.dk  R  C.  dk  I.-Vnr... 
Rending  Terminal. .,3 

Receivers’  certs . 

*  Ex-lnUtait. 


n08  -108 

126  -125 
06  -  03 


1208-1208 

1128-1128 


1118-1118 


1188-1188 


928-  948 


•1178-178 

•1238-238 

1278-1278 

1098-1108 


105  -105 


1018-102 

99  -100 

1018-1028 
102  -102 
1108-1108 
1108-1108 
135  -1368 
128  -130 
1288-129 


Febb’bt. 


Low. High 


Low. High 


1078-108 


108  -108 
1238-1238 


998-  998 


120 

113 

100 


-120 

-113 

-100 


100  -100 


1048-048 

1168-158 

1218-1218 

94  -  948 


1378-1378 


130  -130 


105  -105 


•102  -1048 
•1078-108 


•93  -  938 


117  -117 


111  -111 


MARCB. 


116  -1168 


938-  94 


117  -117 


1188-11»< 

1068-1068 


1038-1038 

101  -101 
100  -101 

1038-1038 

1028-1038 


•1338-378 
128  -131 
1308-1308 
131  -131 
1028  1028 
102  -1048 

26  -  25 


1108-1108 


APRIL. 


Low. High 


108  -108 
1228-1228 
938-  97 


1028-1028 


1068  1068 

lie  -116 

107  -107 

1148-1148 


938-  94 
112  -1178 
1188-1138 


1108-1108 


MAT. 


Low.  High 


Low.  High 


108  -1088 


1088-1088 


1028-1028 


94  -  948 


1188-1138 


1068-103 


1188-1138 

1038-1038 


103  -103 


101  -1018 
1008-101 

111  -111 
131  -1318 
126  -1278 
1258-1268 

126  -127 

1008-1008 

1088-110 


93  -  93 


1068-1068 


118  -118 


111  -111 
126  -126 
1268-1268 


1128-1128 


•127  -1278 
130  -130 
1188-1138 


114  -114 


1098-1098 
126  -1268 
1128-1128 
99  -101 

128  -128 
1298-130 
1198-120 


1168-11681 


109  -109 


106  -106 


105  -1068 

1048  1048 


116  -1168 


•126  -126 
104  -1048 


1048-1048 
101  -101 
100  -100 


104  -104 
1018-102 


1028-103 

1028-103 

1118-1118 

111  -111 

131  -133 

1278-128 

1278-128 

1018-102 

109  -1098 


1118-1118 


112  -112 


68-68 

111  -1118 
1268-1268 
1258-1268 


10^-109 

1258-126 


128  -128 
1308  1308 
120  -120 


106  -106 


1048-1048 

1048-1048 


•113  -113 


101  -101 


1168-1168 

1018-102 


104  -1048 
1048-1048 


1068-1068 
128  -130 
1288-1298 
148-  148 
75  -  768 

-  708! 

-  628 
-  848! 
-102 


67 

69 

•83 

102 


laO  -120 
106  -1068 
130  -1328 
ISO  -1828 
88-  10 
488-  718 
35  -  628 
258-  668 
768-  348 
101  -1038 


limt-1078103  -1068 


•113  -113 

•998-  998 


100  -100 

1028-1038 
1028-1038 
1108-111 
1118-1118 
133  -133 
•127  -130 
130  -130 

1028-1028 

1028-103 

1078-1088 


JUNE. 


106  -106 


92  -  938 


117  -1188 


July. 


Low.  nigh 


898-  398 


107  -107 


1068-1068 


1188-U08 

103  -103 

104  -104 


100  -1018 


1008  1028 
998  1008 


1318-1328 
127  -127 


AUGUST. 


3ept’beh. 


Low. High 


103  -1048 


110  -110 


102  -102 


110  -110 


Low. High 


1048-1048 


Low.  High 


no  -no 


1028-101 
112  -112 


120  -120 


1148  1118 


1018-1018 
103  -1068 


1108-1108 


116  -118 


1268-1268 

1268-1268 


1078  1078 
608-  63 

1078-078 


112  -112 


109 

128 


129  -1298 
1288-1238 
119  -1208 
-120 
-114 


120 

114 


129 
129 
119 
118 
1138-1138 


106  -106 
1028-10^ 
104  -104 


113 

100 


99  -100 
104  -1048 


1068  106 

126  -1288 

45  -  618 
308-  378 
228-  278 
72-78 

102  -103 


-1138 

-100 


100  -101 
1018-103 


1028-1038 
1278-1278 
127  -1278 
7-7 
458-  628 
32-38 
238-  30 
738-  80 
80-90 
1048-106 


-109 

-128 


-1298 

-130 


97 

97 

108 

108 

128 

125 


968-  968 
978-  988 
100  -101 


1108-1108 


1088-1088 


608-  628 


126  -126 
1258-126 


1068-1058 


978-  978 
438-  508 

108  -108 


128  -129 
1268-129 
1198  117  -120 
120 

1138-1148 


108  -108 


1068  10^ 


•1038-0^ 


103  -103 


1138-114 

1008-1008 


988-  90 
102  -103 


119  -119 
1028-103 
1278-1288 
1278-128 


102  -1028 

1138-1188 
100  -101 


978-  98 
1028-1028 


-  978 

-  98 
-108 
-1088 
-1288 
-126 


1128-128 


998-100 


95  -  968 
1028-1048 

•125  -129 
120  -123 


OCTOIIEII. 


NOV'UIK. 


Luw.HIgh 


1048-1058  1058-106 


108  -108 


1068-1058 


105  -105 
1118-1118 


87  -  87 


113  -114 


1208-122 

1028-1028 


121  -122 
1038-05 


988-100 
99  -  99 


92 

96 

106 


-  02 
-  96 
-106 


118 

90 

90 

too 


-118 

-  96 

-  968 
-100 


1258-1268 

117  -119 

1178-118 
928-  928 
928-  958 
100  -100 


1058-106 


1088-1088 


108  -108 


608-  608 
26  -  368 

1068  1078 


104  -105 


113  -113 


103  -104 


125 

125 


-125 

■1268 


1138-1138 


103  -103 


-100 
-102 
-  97 
1138-1188 
1008-1008 


100 

102 

97 


1028-1028 


124 

125 
116 


-125 

-126 

-1168 


95  -100 


908-  95 


115  -116 


1128-1128 


878-  878 


115  -115 


105  -1058 
938  -  938 


104  -104 


DeCber. 


Low  .High 


IM  -  94 


100  -100 


89  -  91 
1168-1168 


124  -125 
1058-1068 


104  -104 


.1. 


998-100 


100  -1008 


1088-1088 
1078-1078 
1258  127 
122  -122 

1198-1198 
98  -  98 
958-  978 
100  -100 


1078-108 


1058-1058 


708-  708 
348-  378 


•858-  858 


328-  358 


1C6  -106 


105  -105 


125  -126 

126  -1268 
115  -1158 


1138-1138 


-  91 
-102 


113 

08 


-113 
-  08 


115  -115 
101  -103 
124  -126 
1248-126 


318-  478 
218-  33 
158-  268 
698-  778 

1028-1008 


20  -  338 
108-  238 

13  -  18 

668-  708 


100  -103 


1008-102 


124  -124 


1028-1028 


208-  30 
18  -  208 
12  -  148 
60-67 


07  -1008 


101  -1018 
121  -122 
121  -123 


113 

100 

120 

88 

104 


123 

123 


-113 

-100 

-120 
-  90 

-1078 


-123 

-123 


125  -125 


1058-1058 


100  -100 


08 

100 

109 

106 

127 


-1008 

-100 

-109 

-1068 

-1298 


1008-102 


1248-1258 
125  -125 
■1218-218 

97  -  98 
99  -  99 


•96  -  07 
988-  98 
10'’  -107 
1068  107 

1298-1308 

119  -121 


958-  97 
978  -  978 
100  -1018 


1078-108 

1078-109 


.368-  368 

105  -1058 

1248-17:18 
112  -112 


1238-126 


1118-1128 

1118-1118 


05  -  05 
088-104 

104  -1048 


100  -1018 


1098  111 
100  -100 


HO  •  068 


1238  126 
1248-126 


1008-1108 


28  -  308 


107 

127 

127 


-107 

-127 

-127 


106  -107 
1198-1198 
1078  1078 
018-  928 

1278-129 

1268-1268 


117  -117 
1128-1138 


1128  1128 


078-  978 


1668-1058 
104  -107 


1008-111 
100  -1008 

1198-120 


1078-1068 
115  -1158 
100  -100 
123  -125 
123  -1248 


1008-1108 


998-  908 


106  -100 
1068-1058 


1(X)  -100 

1118-1138 

1008-1008 

125  -125 
9H8-  998 


1118-114 


228-  82 
14  -  208 
12  -  18 
508-  688 


06-90 


5  - 

6 

- 

....1 

58- 

58 

211  - 

:i48 

208 

37  ' 

30 

1H8- 

2:1 

20  - 

238- 

27 

14  - 

IH8 

158- 

21 

178 

228 

...  - 

66*4- 

718 

mi  - 

728 

- 

m  - 

IK> 

06 

102 

97  - 

PO 

98  - 

W 

lOl  - 

lOS 

03  - 

»7 

05  • 

0H8 

- 

1028 

1158  1158;!  198-120 

I10O8  1028  193  104 

1258-1308'  12<'8-1268 
1208-12H 

4-4 
30  -  34*4 
10  248 

158-  198 
67*4  728 
09  -101 
1018-103 
102  -1038, 


no 


PHILADELPHIA  BONDS  AND  STOCKS. 


PHILADEI.PHIA  BOI«DS  IN  1893— Concluded. 


BONDS. 

January 

Fbbr’ry. 

MARCH. 

April. 

MAY. 

JUNK. 

JULY. 

August. 

Sept’ber. 

OCTOBER. 

Nov’ber. 

Dec’ber. 

Low.  UiRh 

Low.H’Kh 

Low. 

Low.Hif^h 

Low.  High 

Low.  Hifth 

Low-Uigh 

Low.Hlj<h 

Low.IIlKb 

Low.  High 

Low.  High 

Low.  High 

Phil.  Head.  &  N.  E..4-5 

87  -  87H 

85  -  85 

. 

60  -  60 

52^-  52H 
45  -  50 

194a . 4 

75H-  80 
60  -  b7H 

72  -  77% 
62)4-  57)4 

75  -  75 

60  -  66 

61  -  55 

40  -  40 

40  -  50 

Ini-oines*  A«  195*^ . 

45J4-  45>4 

Incomes,  B,  1958 . 

33  -  38^ 

30  -  37 

_ 

_ 

10  - 10 

10  - 10 

10  - 10 

.  .... 

Phila.  Wfliii.  Balts— 

.  * . 

Debenture,  1988...  4 

_ 

_ 

_ 

101)4-101)4 

_ 

Debenture,  1938 . 4 

_ 

99-99 

Debenture,  1917 . 4 

_ 

_ 

98)4-  98)4 
102  -102)4 

_ 

98  -  98 
97J^-  99 

98  -  98 
98%-1009i 

Trust  certiflentes  ....4 

too  -lOlH 

101)4-101)^ 

101  -101)4 

101)4-102 

•100  -102)4 

99)4-100 

98  -  99)4 

98)4-  9854 

101)4-101)4 

1900 .  6 

- 

_ 

_ 

_ 

110  -110)4 

Pittsb.  Ciu.  &  St,  L,— 

Coupon .  . 7 

117  -117 

•114)4-14)4 

114)4-114% 

114)4-114?4 

114)4-114)4 

115M-115M 

115)4-115)4 

115)4-115)4 

111^111^ 
111  -111 

111  -111)4 
111)4-111)4 

11154-115 
112  -112 

116  -116 
115  -115 

Re».,  1900 . 7 

115  -115 

111  -111 

P.  C.  C.  &  St.L,.-’40.4k 

102^-102^ 

_ 

_ 

_ 

Pitts.  Younit.  A8b..5 

106  -106 

_ 

106)4-106)4 

_ 

105)4-105)4 
•107  -108 

Schuylkill  K.  East  S..5 

108M-108)^ 

108  -109)4 

1069^-108 

107  -108 

....  -  .... 

106  -108 

106  -106 

105  -106 

105  -106 

106  -107 

105)4-106)4 

Nhain.  Sun.  &  Lew _ 5 

_ 

100  -100 

_ 

_ 

100  -100 

Sham.  Val,  <fc  Potts _ 7 

ni6  -116M 
106  -106^ 

_ 

113  -113 
105  -105 

Steub.  Ind.— 1st,  CP..5 

106)4-106)4 

107%-107% 

10754  107% 

105  -105M 

105  -105 

103  -103 

. 

Stony  Creek— 1st  . 7 

_ 

112  -112 

Summit  Branch . 7 

105)4  105)4 

105)4-105)4 
114)4  114)4 

_ 

100%-100% 

Snnbury  <fc  Erie— 1st.  .7 

115%  115% 

_ 

_ 

Sun.Haz.&  W.-1988.5 

102H-105 

104  -lOi^ 

104)4-104)4 

104  -104 

101  -102 

101  -102 

101  -101 

99)4-100)4 

97  -  99J4 

- 

995^-100 

102)4-102)4 

8d,  1938 . 0 

98  -  98M 

100  -100)4 

101  -102 

102  -102 

99^-100 

100  -100)4 

100  -100^ 

97  -  97 

97  -  97 

97)4-  98 

97  -  98 

_  _ 

Sunb.  &  Eew.,  1896  . 7 
Texas  tfe  Pacific— 

.  .  -  .... 

107  -107 

107  -107)4 

-  -  - 

107  -107 

....  -  .... 

—  -  .... 

103  -104 

104)4-105 

...  -  .... 

....  -  .... 

....  -  .... 

New  1st . 5 

_ 

78%-  78% 

77  -  7ft 

_ 

76  -  75 

69)4-  69% 
18  -  18)4 

6954-  69% 
15%-  16)4 

6914-  09}4 
16H-  21}4 

New  8d  mort.,  Inc _ 5 

27H-  28 

24  -  26)4 

20  -  21)4 

16%-  16% 

21)4-  21)4 

20)4-  20)4 

Ist . 6 

_ 

107  -107 

106  -106 

_ 

102%-102H 

United  New  Jersey— 

General,  1  90s . 6 

_ 

_ 

123  -123 

115  -115 

General,  1894 . '..6 

_ 

_ 

102)4-102)4 

103  -103 

103  -103 

lOlH-lOlli 

General,  1983-89.. .4 

_ 

102)4-102)4 

_ 

lOOJ^-102 

105^-106}i 

_ 

War.  <fc  Fr.- 1st,  ’96.. 7 

•104)4-04)4 

105)4-105)4 

106  -106M 

103  -103 

304  -UK 

West  Jersey— 

1st,  1896 . 6 

•105H  05ii 

106  -106 

106J4-106M 

116  -115 

106)4-106)4 
115)4  116)4 

_ 

102  -103 

10554-106 
112  -113)4 

106  -106M 

114  -114 

Ist,  1899 . 7 

118  -118 

112)4-112)4 

W.  Jer.  tfc  Atl.-lst....6 

....  ^  .... 

104)4-104)4 

Wests  Pennsylvania- 

1st.,  1893 . . 6 

101^-1015i 

102  -102^ 

_ 

_ 

1988 . 4 

101  -101 

_ 

10254-10254 

Pittsb.  Br.— Cp.,  ’96.. 6 

*107  -107 

106  -106 

105  -106)4 

104H-104H 

*102  -102 

100)4  103 

101)4-101)4 

W.  New  York  Jk  Pa,— 

1st .  5 

_ 

103)4  103)4 
30)4-  31 

_ 

_ 

•99  -  99 

19  -  20H 

94  -  94 

20  -  20 

8d,  1987 . 3-3 

30  -  32)4 

20  -  27% 

20  -  28% 

23  -  26 

2054-  22% 

21  -  22)4 

22)4-  2454 

2354-  25 

22-23 

Income  scrip . 

_ 

_ 

_ 

0  -  6)4 

654-  654 

6-6 

10  -  10 

CANAL, 

Chesap.dk  Del.— Ist  M.5 

60  -  60 

65  -  65 

65  -  70^ 

_ 

65  -  6654 

50-0 

Lehieh  Navisation— 

Extended .  . 4)^ 

108)^-110H  109)4-109)4 

109  -109 

108  -109 

106  -108K 

106)4-108)4 

106  -106H 

105  -106)4 

104  -105)4 

103  -105 

105)4-106)4 

•106)4-0654 

RR.  loan,  1897 . 6 

109^-109)4 

....  -  .... 

108  -108)4 

....  -  .... 

107)4-107)4 

1069^  106% 

*101  -104^ 

103)4-104 

....  -  .... 

104  -105 

...  -  .... 

Gold,  1897 . 6 

10954-109% 

110  -110^ 

110)4-110)4 

110)4-110)4 

110)4-111 

•105  -110)4 

105  -106 

10554-106)4 

107  -108 

10754-108)4 

...  -  _ 

*10554  109 

Gen.  mort.,  1984  ..4H 
Consol.,  1911 . 7 

*102^-03^ 
132  -132 

_ 

1025^-103 

127  -127 

_ 

99)4-  99)4 
127  -127 
101)4-101)4 

99)4-  99)4 

100  -101 

130  -130 

130  -130 

127  -127 

10354-10354 
60  -  60 

125  -125 

Cony.,  Rold.  1894. ...6 

_ 

*102  -103 

102)4  102)4 

Penna.— Mort..  1910.. 6 

64-65 

64  -  65 

65)4-  67 

63  -  65% 

63  -  66 

60  -  60 

60  -  60 

61)4-  61)4 

♦  Ex-interest. 


PHILADELPHIA  STOCKS  IN  1893. 


STOCKS. 

Pneet  per  share,  not  per  cent. 

Par. 

January 

Febr’rt. 

March. 

APRIL. 

Mat. 

JUNK. 

July. 

AUGUST. 

Sept’ber. 

October. 

NoVber. 

Dec’b  er. 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low.  High 

Low.HigD 

Low. High ,  Low, High 

Allegheny  Val.,  pf..  50 
Baltimore  Traction..85 

12  -  13 

12  -  13 

10)4-  11% 
25  -  27 

27%-  29)4 

26  -  28)4 

25  -  26)4 

22  -  25 

1954-  23 

16%-  22)4 

16)4-  18M 

17  -  19)4 

16%-  17)4 

15)4-  18% 

15%-  18% 

Camden  dc  A tls  pt...  JO 
Camden  &  Burls  Co. .^5 

_ 

_ 

20  -  22 

22  -  22 

22  -  25 

_ 

_ 

.. 

22  -  22 

21  -  21 

_ 

_ 

_ 

33)4-  33)4 
6  -  5)4 
6754-  6754 

Catawissa .  50 

654-  7 
58)4-  59 

6-6 

1st  pref .  50 

58  -  58% 

56  -  56 

62  -  62 

62  -  623^ 

60  -  50 

....  -  .... 

..  .  -  ... 

50  -  50 

x51  -  51 

52  -  533^ 

8d  prei .  50 

57  -  57)4 
76)4-  83% 

67)4-  57)4 
75%-  82)4 

64  -  54 

62-54 

60)4-  50)4 
6654-  7654 

_ 

60  -  50 
50%-  689^ 

50  -  60 

x50  -  50 
62%-  66% 

Chic.  Mil.  dk  St.  P...100 

74)4-  ’18H 

7554-  IS 

65)4-  70% 

46%-  69)4 

x58  -  63 

56%-  68)4 

56%-  66% 

Clevel’d  4&:  Pittsb.. .  JO 

_ 

_ 

_ 

_ 

76)4-  76)4 

_ 

_ 

_ 

_ 

_ 

Dels  Bound  Br...lOO 

165)4  165)4 

_ 

_ 

160  -165% 
53  -  53 

_ 

East  Pennsylvania.  50 
Elm.  dk  Williams . 50 

54-54 

53  -  63 

50  -  50 

53  -  53 

_ 

44J^-  44% 
65  -  68 

x45  -  45 

Pref. . 5U 

_ 

Harrisburg  .  50 

85)4-  85)4 

82)4-  82)4 

82%-  82% 

....  -  .... 

82)4-  83 

_  -  .... 

x80)4-  80)4 

....  -  .... 

81  -  81 

83)4-  83% 

82  -  82)4 

....  - 

Huntingd’n  dk  Br.  T.  50 

37)4-  40% 

33)4-  3854 

35)4-  37% 

36  -  37)4 

35  -  36)4 

35  -  35)4 

29  -  35% 

32  -  33 

33  -  30 

34)4-  3554 

34%-  35 

32)4-  35 

Prel .  50 

61J4~  56 

49  -  65 

60)4-  63 

61  -  63 

51  -  6154 

60  -  51)4 

48  -  50% 

46  -  48 

46)4-  50 

49)4-  49% 

4954-  61 

50  -  5154 

Ks  Cs  Sub.  Belt . 100 

_ 

_ 

35  -  35 

_ 

_ 

20  -  20 

_ 

22  -  30 

_ 

Lehigh  Valley .  50 

5654-  62 

61 

46M-  49 

47)4-  1954 

4654-  48% 

39)4-  47% 

30)4-  41 

29%-  38)4 

30  -  34 

31)4-  40)4 

38  -  44 

36)4-  4054 

Little  Schuylkill .  50 

70)4  -  70)4 

71  -  72 

68  -  68 

64-66 

68-68 

64-64 

61%-  61% 

01  -  62% 

02  -  02 

_  -  _ 

62  -  65 

68  -  68 

Melropol.  Tract’u..lOO 

136^-1509^ 

136  -1499^ 

124  -13954 

130  -140 

106^6-130 

98  -113)4 

78)4-105 

69-84 

80  -102 

88  -101)4 

95  -107% 

98%-107 

Minehili .  50 

x71  -  72% 

6954-  72)4 

68  -  6994 

66  -  67 

67-68 

66  -  67)4 

65)4-  65)4 

61  -  65)4 

05  -  65% 

65  -  66 

65  -  67% 

68  -  71 

Nesqueboning  Val...  ,50 

54  -  54 

54  -  54 

62)4-  64 

63  -  55% 

50^^-  64 

61  -  61 

51  -  61)4 

50  -  61M 

51  -  51)4 

53  -  53 

54  -  55% 

65  -  65% 

_ 

_ 

7-8 

_ 

_ 

Pref . lOll 

_ 

223^-  223^ 
127  -127 

21%-  21% 
129  -129 

20  -  20% 
130  -130^ 

Norristown .  50 

132  -133 

xl29 -131)4 

129  -129 

128  -13054 

130)4-131 

X127-129 

Xl25)4  27)4 

127  -127)4 

130)9-131 

Northern  Central...  50 

68  -  71 

70  -  70)4 

6894-  69 

69)4-  69)4 

69  69M 

69)4-  70 

x68  -  68 

67)4-  68 

67)4-  68 

67)4-  67)4 

67%-  67% 

68%-  69% 

Northern  Pacific....]  00 

16)4-  18% 

14)4-  18)4 

15)4-  17)4 

16  -  17)4 

12%-  1554 

12)4-  14 

7)4-  13 

354-  9)4 

6%-  9)4 

6)4-  8)4 

6%-  754 

4)4-  7 

Prelerred  . 100 

45%-  50 

36%.  60)4 

38  -  43% 

38)4-  44% 

32)4-  39 

3154-  86)4 

18%-  34),' 

1654-  24)4 

18%-  26)4 

19)4-  25)4 

21  -  23 

18)4-  24 

North  'tnieric’n  Co.  100 

10  -  1154 

9  -  11% 

9  -1154 

954-  11% 

8  -  10)4 

754-  9 

6  -  854 

2%-  6 

454-  6 

5-5% 

4%-  6% 

3)4-  454 

North  Pennsylvania.. 50 

....  -  _ 

xS6)4-  86)4 

82  -  84)4 

83-84 

80  -  81)4 

80  -  81 

80  -  80 

75  -  78 

78  -  78 

80-80 

81%-  82 

83-83 

Pennsylvania .  50 

54  -  55)4 

52)4-  65)4 

62%-  54)4 

53)4-  54% 

50%~  54 

50  -  51)4 

x46)4-  61 

48)4-  60% 

60  -  61% 

60  -  62 

X4954-  6154 

46%-  50)4 

Peoples’  Traction* . 

....  -  .... 

....  -  .... 

•2454-  2454 

*16  -  169^ 

*15  -  15 

♦10  -  13 

•8  -  10 

•10  -  14)4 

*12%-  20 

120  -  2754 

*26  -  32 

Penn,  dk  North  w _  50 

50)4  ■  60)4 
32  -  36 

50H-  60^ 
31  -  32!^ 

50)4-  60)4 
27-28 

50  -  60 

50  -  50 

_ 

_ 

_ 

xU%-  46 

Philadelphia  dk  Erie  50 

26  -  27 

24  -  26)4 

26  -  26)4 

27  -  27 

23  -  26 

25  -  26 

25  -  25% 

24%-  25% 

Philadel.dk  Read’g.  50 

2354-  26% 

12%-  2554 

113-16-14 

117-10-16% 

7%-13  1-16 

6)4-  9)4 

61.16-77-16 

6)4-9  1-16 

7  3-16-10 

8  -  11% 

9  6-16-11% 

8%-10 15-16 

Pbiladel.  Traction.  50 

L16%-141 

127  -142% 

127  -135 

132  -138 

108  -130 

90  -108)4 

60  -  91 

60  -  73 

66  -  73 

x63  -  83)4 

80  -  05 

87  -  98)4 

_ 

227  -227 

66  -  66 

222  -222 

220  -220 
6654-  6654 

224  -224 

226%-226% 
63%-  63% 

_ 

Phila.  Wil.  dk  Balt.lOO 

....  -  .... 

-  . 

- 

55)4-  65)4 

65)4-  66% 

....  -  .... 

Pittsburg  Traction . ^ 

....  -  .... 

...  -  .... 

....  -  .... 

....  -  .... 

....  -  .... 

....  -  ... 

60  -  50 

....  -  .... 

...  -  .... 

....  -  .... 

....  -  ... 

....  -  - 

X  Ex-dlTidend.  •  (10  paid.  't  $12  paid.  t  $14  paid. 
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PhiLADEtPBlA  BfOCKS—PAlTlUonE  BONDS.  Ill 
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P1IIL,/\DEL1*IIIA  STOCKS  IIV  1S93— Concluded. 


STOCKS. 

January 

Febr’ry 

March. 

April. 

Mat. 

JUNE. 

July. 

ArorsT. 

8ki>t'ber. 

OCTOBER 

Nov’beh. 

llEC  HER. 

Prices  per  share,  not  percent 
Par. 

Low.HlRh 

Low. High 

Low. High 

Low.Hiffb 

Low. High 

Low.IIIkIi 

Low. High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Ia}W  High 

Htate  Line  A:  8iill....50 
HoMth*n  Cotton  Oil. 100 
8uDb.  iSc  Lewiston..  tSO 
TexaM4&  Pacific . 100 

- 

15  -  16 

.... 

55  -  65 

50  -  50 

_ 

. 

45  -  45 

. 

60  -  60 

_ 

- 

- 

•••• 

....  -  .... 

0«-  0« 

....  -  .... 

7%-  8H 

6  -  7X 

....  -  .... 

5«-  6 

6X-  7 

644-  0 

...  - 

8)4-  8)4 

United  Co*HOl  N.  J.lOO 

■330  -230!^ 

230  -230^ 

x220K-32^ 

228>i-230 

2ZSH-226ii  222)4-225 

216  -222)4 

216  -222 

216  -222)4  222  -224 

225  -230 

228  -231 

WeMt  .lemey . 30 

WeHt  Jersey  dt  At...  30 
West.  N.Y.  &  I'enn.lOO 

62  -  62W 

62  -  62 

x50  -  60J4 

60  -  60^ 
16  -  18 

55  -  65 

19  -  19 

55  -  56 

55  -  65 

.54  •  54 

54  -  55 

63-66 

62  -  52 

6M- 

6«-  7« 

6«-  6% 

4  -  5X 

4«-  6 

3)4-  4?4 

3M-  4)4 

4%-  5 

4)4-  4% 

8-4% 

2)4-  S% 

CANAL. 

Lehleh  Navigation.  30 

&2H-  64W 

51  -  645i 

51  -  52 

51ii-  63W 

50  -  61M 

40«-  61)4 

46J4-  50 

46)4-  47% 

47)4-  60)4 

48)4-  61% 

X5044-  52)4 

61)4-  63W 

Morris,  coniiiioii  ....100 

...  -  .... 

78  -  78 

....  -  ... 

....  -  .... 

77  -  77 

_  -  _ 

76  -  76 

Prei  . 100 

202^  202K 

-  .... 

108  -108 

...  -  ... 

.  .  -  .... 

103  -103 

185  -185 

....  -  .... 

...  -  .... 

...  -  ... 

-175 

187)4-187)4 

BALTIinORE  BOlVDS  I.\  1S9:S. 


JANUARY 

Febr’ry. 

MARCH. 

April. 

MAY. 

JUNE. 

JULY. 

AUGUST. 

Sept'ber. 

OCTOBER. 

Noy’BER 

Dec’beh. 

Low.  High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low.  High 

IjOW.  High 

Low.  High 

Low.  High 

Low.  High 

.9 

60  -  60 

90  -  90 

_ 

_ 

AtLtfcC'hnr.— Ist  niort.7 

115  -115)4 

116  -11654 

116  -115)4 

114)4  116)4 

114)4-116 

116  -116 

111)4-111)4 

111)4-111)4 

110 

-110 

n2%-n2% 

114  -114 

114  -114% 

6 

97  -  97 

98>4-  98>^ 

94  -  94 

94 

-  94 

_ 

_ 

_ 

_ 

Allan.  &  X,  C.— lOlT 

.6 

08  -  98 

•  •  .  •  • 

Baltimore  ^  Ohio— 

. 

Extension . 

.4 

....  -  .... 

100)4-101 

101 

-101 

100)4-101 

96)4-  0854 

98)4-  98)4 

-  ... 

94-04 

....  -  .... 

96%-  96% 

99)^-  99H 

_ 

99  -  99 

_ 

_ 

_ 

_ 

_ 

_ 

East  Side . 

.5 

107  -107 

_ 

_ 

.... 

Staten  Isi’d, 

5 

102%-103% 

104  -104 

1029i-104 

103H-103H 

_ 

•  .  .... 

P.  &  C.,  19ti.5 . 

.5 

1109^-110*1^ 

108  -108 

107 

108^-1094 

tio  -110 

Equipment . 

.3 

100%-100% 

_ 

....  .... 

Bait.  Ohio  Southw 

.... 

let . 4)4 

106  -108 

108  -10854 

107)4-10854 

107  -107)4 

106 

-106 

105  -106% 

102  -102 

99 

-10154 

104%-104% 

10454-10454 

104%-104% 

_ 

_ 

72  -  72 

_ 

Incomes . 

31  -  33)4 

....  -  .... 

27  -  28)4 

25-28 

25 

-  26)4 

21)4-  24 

23)4-  23)4 

21 

-  24 

25 

-  26 

....  - 

25-25 

9  -  10^ 

10^-  1214 

9^-  l0^ 

7^-  994 

7 

-  7^ 

6^-  7^ 

_ 

7U-  TU. 

71^  8 

8  -  AU 

7%-  7% 

Balt.  A:  Pot.— Ist . 

.6 

124  -124)4 

124  -126 

120  -120 

122«-122V 

121^^-122 

122  -122 

I90U  i9.nuc 

•••  *  'S* 

Belt  Line . 

.3 

10354-105% 

106  -10554 

105  -106 

105)4-10554 

100 

-102 

0754-  98 

08  -  90 

97)4-  07)4 

96)4-  07 

98  -  08 

96%-  99J4 

00  -  00)4 

Cape  Fear  <&  Y'nd.  V. 

lst«  series  A . 

00)4-  OOii 

90ki-  90^ 

92H-  93 

92^-  93 

91 

-  02 

88-88 

88-88 

_ 

Series  B . 

.6 

87  -  88)4 

89  -  90 

90  -  92H 

90Wi-  901^ 

Series  C . 

.6 

80-00 

89  -  89 

91  -  91 

9114-  9114 

87  -  87 

80  -  8n 

.... 

Central  Ohio-1 930.4)4 

104  -104 

102V£-10^^ 

«...  •  ■  • . 

Char. Col. tfc  Ang;.— 1st.? 

10154-102 

101)4-102 

102  -102 

102  -102)4 

10054-102 

102%-102)4 

97%-  98 

97 

-  97 

97 

-100 

09  -100 

08)4-  99« 

08  -  9054 

Consol . 1933.6 

01%-  01% 

95  -  95 

_ 

_ 

_ 

inoi,).inni,^ 

_ 

_ 

_ 

Chesap’ke  Gas— 1900.6 

107  -107)4 

107  -107)4 

108)4-107 

10654-107% 

107 

-108 

101%-104)4 

102  -104 

102%-103 

103)4-106 

104)4-105 

107)4-107)4 

10654-106 

Col.  Cin.  I>I.-lst..4)4 

0254-  03)4 

_ 

93  -  93 

_ 

_ 

_ 

_ 

Col.  <&;  Greeny.— 1st  .. 

.6 

00  -10<44 

00  -100)4 

08 

-  08)4 

94  -  94 

90-00 

- 

8654-  89 

89  -  80 

00-00 

2d.  1926 . 

.6 

60  -  61)4 

63^-  60 

65  -  65 

_ 

_ 

_ 

_ 

Consol’d  Gas— 1910.. 

.6 

113)4-113)4 

112  -114 

112)4-11254 

113)4-U3% 

112 

-1U)4 

111)4-112 

109  -109% 

107 

-108)4 

108 

-110% 

100  -100)4 

110)4-113 

n4%-n5% 

Bonds.  1933 . 

.3 

100%-100)4 

101  -101)4 

101  -101)4 

100  -101% 

100 

-101 

100  -101 

0854-  08)4 

97)4-  97)4 

97)4-  98% 

98)4-  08)4 

100  -101% 

10154-102)4 

Dul.  Oc  Wlnn.-1929 

.5 

76  -  87)4 

_ 

_ 

_ 

_ 

_ 

_ 

Equitable  Gas— 1913 

.6 

111)4-111)4 

....  -  _ 

no  -111% 

100  -100 

.  «• 

-  ... 

10554-10554 

106% -107 

106 

-106 

107)4-10854 

....  -  .... 

108  -108 

109  -109)4 

Gn.  Car.  dt  No.— 1st.. 

.3 

08)4-100 

08  -100 

08  -  00 

07%-lOO 

08 

-  09)4 

0754-  0754 

91)4-  01)4 

80 

-  84)4 

81)4-  86)4 

85  -  87 

87  -  89)4 

88-88 

Georgia  Pacifle— 1st. 

.6 

100)4-100)4 

....  -  .... 

•07  -  07)4 

07  -  07 

.... 

-  .... 

•90-90 

80)4-  92 

86)4-  89 

90 

-  01)4 

90)4-  01)4 

02)4-  92)4 

00  -  01% 

Consol*  *d{d,  19*.33<  •* 

.3 

40  -  61)4 

61  -  54)4 

60)4-  60)4 

50H-  61 

_ 

41  -  46 

_ 

_ 

34^-  34T^ 

36-36 

_ 

....  .••• 

Gn.  So.  dk  Fin.- 1st... 

.6 

78  -  81)4 

_ 

_ 

81  -  81 

..••  .... 

CertiOcatPs... . 

78)4-  81% 

80J^-  82 

79  -  80 

80  -  S2H 

7ftU-  70 

72  -  72 

... 

niacon  dk  Northern. .4)4 

60  -  6054 

60  -  60 

.... 

Maryland  Cent.— 1st. 

.4 

76-78 

_ 

_ 

Mononguliela  Itiver.. 

.5 

_ 

_ 

97U-  07U 

97^-  97}^ 

Norfolk  dk  Carolina.. 

.5 

106  -106 

■  *  '  ’ 

Norfolb  dk  Petcrsb’g . 

.8 

102%-102% 

.... 

Northern  Central- 

. 

Currency,  1900 . 

.6 

- 

113)4  113)4 

lllU-11114 

110 

_ 

_ 

_ 

lOOW.lOOU 

_ 

Gold,  1900 . 

.6 

112  -112)4 

112)4-112)4 

....  -  .... 

112)4-112)4 

113 

-113  ' 

....  -  .... 

no  -111 

108 

-no 

.... 

-  .... 

108)4-109 

100)4  111 

111)4-111)4 

Gold,  1904 . 

.6 

_  -  _ 

117  -117J< 

117)4-117)4 

_ 

_ 

114!^-114H 

112 

-113 

_ 

_ 

Gold,  1926,  ser.  A... 

.5 

....  -  .... 

111  -111)4 

iii%-m)4 

....  -  .... 

11054-111 

110)4-U054 

107)4-108)4 

•  .  •  • 

-  .... 

108 

-108 

107)4-108 

107)4-100% 

110)4-111 

Gold,  1926,  ser.  B... 

.3 

....  -  .... 

110  -ilOH 

110^-110^ 

_ 

110 

-110 

_ 

107)4-10754 

_ 

107^-107^ 

107H-106 

1923 . 4)4 

108  -100 

108  -108 

106^-108^ 

10A  .irwi 

10^1^-109.1^ 

108  .ia8 

106  -106 

Northwest,  N.  C.— lst.6 

60  -  e2^ 

Ohio  dk  Miss.— Sp.  DIt.? 

11154-118 

113  -114)4 

U4  -U4% 

114)4-116 

110)4-110)4 

....  -  .... 

103  -10t)4 

103 

-104^ 

103 

-106)4 

106  -106)4 

10354-106 

105)4-106 

t3d  morts,  1911 . 

.? 

117  -U7 

120  -120^ 

_ 

116 

-118 

_ 

_ 

_ 

General,  1932 . 

3 

07  -  07 

_ 

w...  •*«■ 

1st.  con.,  1898 . 

.7 

10054-10054 

10054-112 

110)4-111 

- 

100 

-100 

107)4-100)4 

....  -  ... 

.... 

-  .... 

100 

-106 

107  -107)4 

10054-110 

no%-ui% 

Petersburg- 

Class  A . 

_ 

107  -107 

105  -10^ 

_ 

io^i(»)4 

Class  B . 

112  -112 

100)4-110 

100 

Piedm’t  dk  Cnmberl’d..3 

100  -101 

100  -100 

09 

.  00 

94H-  04^ 

Pittnb.dkCon.-lst.’98.? 

11054-11154 

111%-11154 

111%-U1)4 

110)4-111 

110),-111 

no  -110)4 

106)4-107)4 

105 

-107 

10654-100% 

loe  -100)4 

108)4-110% 

11054-11054 

Roanoke  dk  Southern. 5 

90  -  90 

. 

_ 

_ 

_ 

_ 

Say.  Am.dk  Mon.— lnt.6 

6654-  88 

60  -  60 

68-60 

67)4-  80 

60 

-  60 

_ 

46-60 

_ 

Seaboard  Ac  Roanoke. 5 

104  -104 

_ 

Union  KR— Endsby  C*Co 

_  •  _ 

103)4-103)4 

103  -103 

103W-10344 

101 

-101 

102  -102 

103  -103^ 

103H-103H 

. 

*<£d«  guaranteed . 

.6 

_  ,  _ 

103)4-103)4 

_ 

Virginia  Midland- 

. 

1st  series . 

.6 

113^-114 

113  .11.3«tf 

112 

-112 

iinu-iinu 

iin 

.1  in 

106 

-106 

106  -106 

2d  series . 

112  -113 

112  -113)410054-110% 

110)4-110« 

109%-112 

no  -no 

108 

-108 

106 

-106 

...  -  .... 

100)4-100)4 

«5d  series . 

106  -100 

108  -106 

10R  .100 

100 

-101 

4th  series . 3-4 

-3 

77W-  77id 

3th  series . 

.3 

00  -100 

101  -102 

07)4-  08)4 

07  -  97)4 

96)4-  07 

96-06 

» 

96 

-  05 

98 

-  03% 

03)4-  08)4 

06  -  06% 

Virginia  dk  Tenn . 

11^-118)4 

_ 

_ 

_ 

_ 

I10U.116U 

_ 

2d,  1900  . 

West  Vn,  Cent.— 1st. 

.6 

105  -10654 

108  -107 

106)4-107)4 

107  -107% 

lot 

-107 

106  -106 

10354-106 

10254-10254 

104 

-104 

103)4-104 

10354-104)4 

104)4-100% 

West  Maryland- 

3d,  gunr.  by  City.... 

.6 

• 

112  -112 

111  -111 

_ 

100  -100 

West.  No.  Carolina— 

Consolidated . 

6 

86-86 

R2U-  IttU 

824-  8414 

H6  -  86 

8154-  82)4 

Guaranteed . 

86^-  8644 

8AU-  flfiU 

86 

W.  Col.dk  Aag.-1910.6 

117)4-117)4 

117  -11714 

111  -111 

109 

-110 

- 

100  -110 

lUH-il9 

110^-110p^ 

Wllm.  dk  Weld.-Gold.7 

lOOUwlOOU 

110  -110 

106 

-106 

107^-107^ 

.  New . 

110  -111)4 

....  -  .... 

....  -  .... 

iow<-iom 

111  -111 

10714-10754 

106 

-106 

106 

-107J< 

106  -107)4 

107)<-10«< 

lOSI^IOOU 

ila 


jSALTiMORt:  &t6gM 


B4L.TlinORE  STOCKS  IN  1S93. 


•£ki 


ll 


STOCKS. 

Prica  per  share,  not  per  cent. 

Par. 

JANUARY 

Fbbr’rt. 

March. 

April. 

MAY. 

June. 

JULY. 

AUGUST. 

Sbpt’ber. 

October. 

Nov’ber. 

Dec’B'R. 

I.OW.High 

Low.  High 

Low.  Hlgb 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low.  High 

Low. High 

Low.  High 

Low.  High 

Low. High 

Atlanta  &  Cliarl — lOU 
Baltimore  &  Oblo..l  00 

87%-  87% 
87  -  87 

76  -  83% 

88-88 
67  -  76% 

56%-  73 

88-88 

60  -  67% 

110  -110 

93H-  07^ 

122  -122 
05  -  95H 

933^-  96 
135  -136 

88%-  92 

63  -  69% 
123  -125 
110  -110% 

66M-  74M 
125  -125 

70%  71 

68  -  73% 

pref  ■ .  .  .  . 100 

Trust  certificates. 100 
Baltimore  Tract’n. 
Balt.&:  \\  pMOO 

122  -122 

_ 

112  -112 

110  -IlOH 

110%-112 

93  -  93 

86  -  02H 
25  -  26M 
4  -  6 

_ 

...  -  .... 

16%-  17 

6  -  6M 
70  -  72H 

7-7 

iH-  *H 

67  -  67 
51-54 

65  -  65 

120  -120 

_ 

_ 

62%-  62% 
49  -  50 
56  -  55 

48  -  49% 

62%-  62% 

_ 

49  -  49 

_ 

_ 

_ 

Col,  &  Greenv,,  pf..l00 
f 'onsolidated  Gas. .100 
Cousolidatlon  Coal. 100 
Northern  Central  ...50 

6-5 
69^-  63^ 

_ 

54  -  56% 

_ 

_ 

63%-  65% 

68%-  625^ 
30  -  30H 
fi8M-  70M 

60  -  62% 

62  -  65 

67  -  63% 

60  -  65 

60-54 

65%-  68% 

56%-  60% 

63  -  61% 

70  -  70hi 
108J^-10dV^ 

68  -  70M 

69  -  70 

69  -  69% 

67%-  69% 

66%-  67% 

66%-  68 

67%-  68 

67%-  69 

67%-  68% 

68%-  69% 

Phlla.Wllin.  &  Balr..50 
Senb.  Ko.,  ‘.id  pf..l00 

Western  Maryland.  50 
W,  Va.  Cent.  Sc  P..100 
Wilm.  Col.  Sc  Aiig  .lOO 
Wilm.  &  Weldon... too 

60  -  60 

69%-  59% 

60  -  60 

56H~ 

76  -  75 

56%-  66% 

116H115H 
16  -  16 
35-35 

_ 

16  -  16 

16  -  16 

16  -  15 

10  -  10 

10  -.10 

_ 

_ 

_ 

iii%-iii% 

_ 

_ 

_ 

112  -112 

HO  -110 

_ 

f|01WMERCIAL  &  pINANCIAL  [^HRONICLE. 
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RAILROAD  DIVIDENDS  FOR  SEVEN  YEARS. 

The  following  statement  shows  the  dividends  paid  in  each  of  the  last  seven  years  on  all  railroad  stocks  (of 
steam  roads)  sold  at  the  Stock  E.'jchanges  in  New  York,  Boston,  Philadelphia  and  Baltimore.  Dividends 
actually  paid  form  the  basis  of  the  comparison  ;  where  declared  in  one  year  and  paid  in  another,  they  are  in¬ 
cluded  in  the  latter.  An  article  on  dividends  was  published  in  the  CnaoNicLf:  of  December  30,  1893. 

DIVIDENDS  ON  RAILROAD  STOCKS. 


Name  of  Company. 

Dividend  Periods. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1803. 

NEW  YORK. 

Alabama  Gt.  Southern,  Class  A 

6 

9 

6 

6 

ll2 

7 

1*2  ■ 

7 

Albany  A  Susquehanna  (leased) 

Jan.  and  July. 
Jan.  and  July 
May  and  Nov. 

7 

7 

7 

7 

7 

Beech  Creek,  pref . 

5 

5 

2I2 

5 

(h> 

<b) 

BeUevUle  A  So'.  Ill.  (leased), pref. 

6% 

6% 

6^ 

8-4 

8-53 

8 

Boston  A  N.  Y.  Air  Line.  pref.. 

April  and  Oct. 

4 

4 

4 

4 

4 

4 

4 

Buffalo  Rochester  A  Pitts,  pref. 

Quarterly— Feb. 

5 

1*4 

Burlington  C.  Rap.  &  Nortliem. 
r!An»u1a  Southern . 

3 

Feb.  and  Aug. 
Feb.  and  Aug. 
Quarterly— Feb. 
Feb.  and  Aug. 
June  and  Dec. 

212 

3 

212 

212 

3*2 

212 

5 

3 

3 

Canadian  Pacific . 

3 

3 

5 

5 

Central  of  New  .TerRey . 

3 

6 

6*2 

2 

7 

7 

Central  Pacific . . 

2 

2 

2 

2 

4> 

Central  RR.  A  Bk.  of  Ga . 

8 

8 

8 

8 

7 

Char.  Col.  AngiiRta . . 

4 

2 

Chicago  A  Alton . 

Quarterly— -Mar. 
Quarterly— Mar. 
Quarterly— Mar. 

8 

8 

8 

8 

8 

8 

3 

bo  pref . 

8 

8 

8 

8 

8 

8 

8 

Chicago  Burlington  A  Quincy.. 

8 

5 

4 

5 

414 

5 

5 

6 

t 

Quarterly— Jan. 
Jan.  and  July. 

712 

6 

6  stock. 

4*2  <d) 
10 

0 

Chicago  Junction  Railways,  Ac 

8 

8 

Do  do  do  pref. 

Jan.  and  July. 

6 

G 

6 

Chicago  Milwaukee  A  St.  Paul. 

April  and  Oct. 

5 

2H 

2 

4 

Do  do  pref. 

April  and  Oct. 

7 

6 

412 

7 

7 

7 

7 

Chicago  A  Northwestern . 

June  and  Dec. 

6 

6 

6 

6 

6 

R 

t) 

Do  do  pref... 

Quarterly— Mar. 

7 

7 

7 

7 

7 

4 

7 

Chlo.  Rock  Island  A  Pac . 

Quarterly-  Feb. 
J^.  and  July. 

7 

6I2 

4 

4 

3 

4 

4 

Chic.  St.  P.  Minn.  A  Om.,  pref.. 

6 

6 

3 

4 

4 

6*2 

7 

Cincinnati  Hamilton  a  Dayton. 
Do  do 

Clnn.  Indlanap.  St.  Lonls  A  Chic. 

t> 

5 

5 

5 

Quarterly—  Mar. 

4 

5 

4 

5 

4 

2*2  (p) 

4 

4 

4 

4 

Cincinnati  N.  0.  A  Texas  Fao 

3 

6 

4 

Cleve.  Cin.  Chic.  A  St.  Louis  ... 

Feb.  and  Aug. 

4 

3 

3 

3 

Do  do  pref 

Cleve.  Col.  Cin.  A  Indianapolis. 
Cleve.  A  Pittsb.,  guar,  (leased). 
Col.  Hock.  VaUey  A  Tol.,  pref.. 
Delaware  A  Hudson  Canal . 

Quarterly— Jan. 
Feb.  and  Aug. 
Quarterly— Mar. 

ii4 

2*2  (P) 
7 

5 

5 

5 

r> 

7 

7 

7 

7 

7 

7 

2*2 

7 

.5 

Quarterly— .Mar. 

5 

6 

7 

7 

7 

7 

Delaware  Lack.  A  Western _ 

Quarterly— Jan. 

7 

7 

7 

7 

7 

7 

7 

Denver  A  Rio  Grande,  nref . 

2^2 

3%  (/, 

2% 

2*2 

2 

Des  Moines  A  Fort  Dodge,  pref 
Detroit  Bay  City  A  Alpena. 

•> 

. 

4 

2^ 

Dubuque  A  Sioux  City. . 

9  i  (e) 

4 

2 

I5 

1*4 

East  Teun.  Va.  A  Ga.',  Ist  pref. 
Evansville  A  Terre  Haute . 

5 

5 

r> 

2 

Quarterly— Jan. 

5 

5 

5 

5 

7 

)2(h) 

7*2101 

Georgia  (leased) . 

Qu  arterly  —  Jan . 

10 

10!^ 

11 

11 

11 

11 

11 

Great  Northern,  pref . 

Quarterly— Feb. 

1 

4% 

5 

5 

Hannloal  A  8t.  Joseph,  pref _ 

Do  Common . 

7 

5 

1-93 

6-82 

7 

(0 

0-7 

(I) 

b 

Illinois  Central . 

Mar.  and  Sept. 
Jan.  and  July. 

7 

7 

5*2 

6 

5 

5 

X>o  Leased  line  certs.. 

4 

4 

4 

4 

4 

4 

4 

Iowa  Central,  pref . 

1 

Keokuk  A  wVstem . . . 

1 

2 

2 

0 

Lake  Erie  A  Western,  pref . 

Quarterly— Feb. 
F^eb.  and  Aug. 

4 

4 

4% 

5 

Lake  Shore  A  Mich.  Southern.. 

4 

4 

5 

5 

6*2 

6^ 

G 

Long  Island . 

Louisville  A  Nashville . 

Quarterly—  Feb. 
Feb.  and  Aug. 

4 

4 

5  stock. 

4 

5  stock. 

4 

6  (f) 

4*2 

5 

5 

4L3 

5 

4 

Manhattan  Elevated . 

Quarterly— Jan. 
Feb.  and  Aug. 

6 

5 

5*2  (c) 

6  (i) 

6 

t> 

0 

Michigan  Central . . 

4 

4 

4 

5 

5 

5*2 

512 

Missouri  Pacific . . ..... 

Quarterly— Jan. 
Jan.  and  July. 

7 

514 

7 

4 

4 

3 

Morris  A  Essex  (leased) . 

7 

7 

7 

7 

7 

7 

Mashv.  Chattanooga  A  St.  Lonls 
New  London  Northern  (leased). 

Quarterly—  Feb. 

4 

414 

5 

.■» 

5 

5 

3\ 

Quarterly—  Jan. 

6i« 

7 

7 

7 

7 

7\ 

8 

New  York  Central  A  Hudson  ... 

Quarterly— Jan. 

4 

4 

4 

4*2 

5*4 

5 

N.  Y.  Chicago  A  St.  L.,  1st  pref. 
N.Y.A  Harlem  lDcl.4thAv.RR.— 

312 

3 

3 

Common . 

Jan.  and  July. 

8  A  2 

8  A2 

8  A  2 

8  A  2I2 

8  A  2»« 

8  A  212 

8  A  2*2 

Preferred . 

Jan.  and  July. 

8  A  2 

8  A  2 

8  A  2 

8  A  2*2 

8  A  2*2 

8  A  2*2 

8  A  2*2 

N.  Y.  Lack.  A  West.  (miar.)... 

Quarterly— Jan. 

5 

t> 

5 

5 

5 

5 

0 

New  Y'ork  Lake  E.  A  W.,  pref.. 
M.  Y.  New  Haven  A  Hartford.. 

3 

Quarterly—  Jan. 

H» 

10 

10 

10 

10 

10 

10 

N.  Y.  Prov.  A  Bo8t.(8tunlngtoD) 

Quarterly—  Feb. 

10 

10 

10 

10 

10 

: 

New  York  SuRq  A  West.,  pref.. 
Norfolk  A  Sout?herii . 

1*4 

2*2 

4 

Norfolk  A  Western,  pref . 

April  aud  Oct. 

li« 

3 

3 

3 

II2A  *1  scrip 

Northern  Pacific,  pref . 

4 

4 

Oregon  Improvenfent  Co . 

i»i 

311I 

4I2 

7 

3 

“  Do  '  do  pref. 

March  and  Sept. 

7 

4 

3 'a 

Oregou  Railway  A  Nav.  Co . 

Quarterly— Jan. 

6 

6 

7 

6 

6 

6 

Paeirio.  Mail  AteaniAhtp . 

1 

Panama . T . . 

. 

23 

9 

.1 

5 

0 

«> 

Pennsylvania  Coal . . 

Quarterly-  Feb. 

16 

16 

IG 

16 

16 

28 

1)1 

Pitts,  an.  Chic.  ASt.L..  pfd . 

.  _  ... 

3 

4 

1 

Plttsb.Fi.W.A  Chic..vuar.(l’Bed) 

Quarterly- Jan. 

7 

7 

7 

7 

7 

7 

(a)  Also  scrip  divideod  of  33>3  per  cent  convertible  Into  stock  on  payment  of  twenty  dnila  e  a  share.  (b)  In  1891  stock  was  made  com¬ 
mon,  and  4  per  cent  dividends  Kuarsnteed  by  NewYoik  Central  (c)  All  bat  1  per  cent  of  this  in  bond  scnp.  (a)  With  the  dividend  paid 
Jan.  2. 1892,  amount  for  year  would  be  6  ner  cent.  (e)  Also  5  per  ct.  In  stock  of  Iowa  Land  A  Loan  Co.:  also,  assets  In  treasury. 
if)  1^4  per  cent  of  this  In  scrip.  (p)  These  two  roads  niw  consol.  In  the  C.  C.C.  A  8t.  L.  (h)  b  per  cent  of  this  in  general  mortgage  bonils. 
(t)  l^s  per  cent  of  this  In  bond  scrip.  (j)  4'9  of  this  in  stock. 

'  Scrip  Is  exch.  into  .^  p.  c.  debs.  t  In  Jan.,  1888,  old  common  stock  was  exchanged  into  new  pref.  1  Stock  has  been  exchangnl  fer 
that  of  the  N.  Y.  N.  H.  A  Hart. 
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DIVIDENDS  ON  RAILROAD  STOCKS.— (CONCLUDED.) 


Name  of  Company. 


Pitts.  Ft.  W.  &  Ohio,  special. 
Pittsb.  Younget’n  &  Ashtabula. 
Do  do  pref. 

Pollmau ’s  Palace  Car . 

Bensselaer  &  Saratoga  (leased). 

Richmond  &  Danville . 

Rlchm’d  &  West  P.  Term.,  pref. 

Rio  Grande  Western,  pref . 

Rome  Watertown  &  Ogdensb’rg 
St.  L.  Alton  &  T.  H. (leased),  prel 
St.  Louis  &  San  Francisco,  pref. 
Do  do  let  pref. 

St.  Paul  &  Duluth,  common _ 

Do  do  pref 

St.  Paul  Minneap.  &  Manitoba 

Tennessee  Coal  <b  Iron . 

Do  do  pref  , 

Terre  Haute  &  Indianapolis.... 

Toledo  &  Ohio  Central . 

Do  do  pref. 

Wheehug  &  Lake  Erie,  pref.... 
BOSTON. 

Atchison  Topeka  &  Santa  Fe.. 

Boston  &  Albany . 

Boston  Concord  &  Mont.,  pref.. 

Boston  &  Lowell . 

Boston  &  Maine . 

Do  pref . 

Boston  &  Providence . 

BostonKevere  Beach  &  Lynn.. 
Central  Branch  Union  Pacific . . 

Cheshire,  pref . 

Chicago  &  West  Michigan . 

Cin.  Sand.  &  Cleveland,  com _ 

Do  pref . 

Concord  . 

Concord  &  Montreal — 

Class  I.  (Bost.  Con.  &  Mon.  pf.) 
Class  11.  (Bost.  Con.  &  Mon  )  . 
Class  III.  (Bos.  C.  &  Mon.  old) 

Class  IV.  (Concord  stock) . 

Connecticut  River . 

Connecticut  &  Passumpslc.pfd. 
Detroit  Lansing  &  Northern. . . . 
Do  do  pref 

Eastern,  common . 

Do  do  pref. 

Eastern,  N.  H.  (leased) . 

Eel  River  (leased) . 

European  &  North  American. . . 

Fitchburg . 

Do  pref . 

Flint  &  Pere  Marquette,  pref. . . 
Ft.  Wayne  &  Jack,  pref  (leased) 
Hartford  &  Conn.  West,  (leased) 
Kans.  City  Ft.  Scott  &  Memphis 
Do  do  pref. 

Maine  Central . 

Manchester  &  Lawrence. 
Nashua  &  Lowell  (leased) 

New  York &New England, pref. 
Northern  (N.  H.) 

Norwich  &Worcest’r  pfd.  (leas’d) 
Old  Colony 
Pittsfield  &  No.  Adams  (leased) 
Portland  &  Rochester 
Portl’nd  8aco&  Portsm. (leased) 
Providence  &  Worcester 

Rutland,  pref . 

Vermont  &  Massachus’ts  (I’sed) 
Vermont  Valley 
Worcester  Nashua  &  Rochester. 
PHILABEIiPBlIA. 

Bell’s  Gap . 

Camden  <&  Atlantic,  pref.. . 
Catawissa  (leased),  pref.... 

Do  new  pref . 

Delaware  &  Bound  Br’k  (leased) 
East  Pennsylvania  (leased) .... 
Elmira  &  WUliamsport  (leased; 

Do  do  pref . 

Harrisb.Portsm.Mt.J.&  L.(l'8ed) 

Huntingdon  &  Broad  Top . 

Do  do  pref. 

Lehigh  Coal  &  Navigation . 

Lehigh  Valley . 

Little  Schuylkill  (leased) . 

MinehlU  &  Schuyl.  Hav.  (leas’d) 
Nesquehonlng  VaUey  (leased).. 
North  Pennsylvania  (leased) . . . 

Northern  Central . 

Pennsylvania  Railroad . 

Pennsylvania  &  Northwestern. 
Philadelphia  &  Erie,  common.. 
Phila.  Germant.  &  Nor.  (leased) 
Philadelphia  &  Trenton  (leas’d) 
Phila.  Wilmington  &  Baltimore 

Bchuyikiil  Valley . 

United  Cos.  of  N.  J.  (leased) 

West  Jersey . 

West  Jersey  &  Atlantic . 

BAIiTIMORE. 

Atlan.  &  Char.  Air  Line  (leased) 
Baltimore  &  Ohio— Main  Stem.. 

Do.  do.  pref.  stocks _ 

Do.  do.  Wash.  Branch. 

Central  Ohio  com . 

Do.  do.  pref . 

West  Virginia  Cent.  &  Pittsb ... 
Wil.  Columbia  &  Augusta 
Wilmington  &  Weldon 


Dividend  Periods. 


Quarterly—  Jan. 

March  and  Sept. 
Quarterly— Feb. 
Jan.  and  July. 
Jan.  and  July. 
Jan.  and  July 
Quarterly—  Feb. 
Quarterly—  Feb. 


April 

and 

Oct. 

Feb. 

and 

Aug. 

Mar. 

and 

Sept. 

Quarterly- 

-  Feb. 

Jan. 

and 

July. 

Feb. 

and 

Aug. 

Quarterly—  Jan. 
Quarterly—  Feb. 

Quarterly—  Feb. 
(Quarterly — Mar. 
May  and  Nov. 
Jan.  and  July. 
Quartfriy—  Feb. 
March  and  Sept. 
Quarterly —  J  an . 
Jan.  and  July. 


Jan. 

Feb. 


and 

and 


July. 

Aug. 


May 

May 


and 

and 


Nov. 

Nov. 


Quarterly—  Feb. 
Cjuaittrly— Feb. 

Quaiterly —  Fel9. 
Quarterly—  J  an . 
Feb.  and  Aug. 
Feb.  and  Aug. 
Feb.  and  Aug. 


Mar. 

June 

April 

April 


and  Sept, 
and  Dec. 
and  Oct. 
and  Oct. 


Jan. 

Feb. 

Mar. 


and  July, 
and  Aug. 
and  Sept. 


Feb.  and  Aug. 
Feb.  and  Aug. 
Quarterly—  J  an. 
May  and  Nov. 
/May  and  Nov. 
May  and  Nov. 
Quarterly— Jan. 
Jan.  and  July. 
Quarterly—  J  an. 
Jan.  and  July. 
Jan.  and  July 
Jan.  and  July. 
Quarterly— Mar. 
Jan.  and  July. 
April  and  Oct. 
Jan.  and  J  uly. 
Jan.  and  July. 

December. 

May  and  Nov. 
May  and  Nov. 
Quarterly— Feb. 
Jan.  and  July. 
May  and  Nov. 
Jari.  and  July. 
Jan.  and  July. 


Jan.  and 
May  and 
Quarterly- 
Jan.  and 
Jan.  and 
Mar.  and 


July. 

Nov. 

-Jan. 

July. 

July. 

Sept. 


Quarterly—  Feb. 
Jan.  ana  July. 
May  and  Nov. 
Jan.  and  July. 

Quarterly— Mar. 
(Quarterly— Jan. 
Jan.  and  July. 
Jan.  and  July. 
Quarterly—  Jan. 
Mar.  and  Sept. 
Mar.  and  Sept. 


Mar. 

May 

Jan. 

May 

Jan. 

Jan. 


Jan. 

Jan. 


1887. 


8 

8 

3 

2ifl 


2^ 

7 

3  t 
7 
6 

1 


6 


6^4 

8 

5 

6*2 

10 

lb" 

6*2 

10 

6 

2*2 

10 


1888. 


8 

5 

3 

7 

4*2 

6 

4*2 
1 

5 
15 

2 

5*2 
5*9 

"4*2 

8 

6 

10 

I*® 

6 
8 
7 

5 

6 
6 

612 
1*2 
6 
6 
6 

5 

5 
7 

7 

8 

6 
5 
7 
7 

4 

4*2 
7 

7 

5 

8 

8  &  10  stock. 

5*2 


and  Sept, 
and  Nov. 
and  July, 
and  Nov. 
and  July, 
and  July. 


12 

10 

8 

5 

10 

6 
5 

5 
4 

6 
10 

6 

6 


and  July, 
and  July. 


6 

1*4 

5 

7 


5*4 

8 

5 

7 

9 


H  10 
7 


6 

2 

5 

6 

10 


3*2 


6 

4*2 

2 

5 


2 

12 

5*2 
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(а)  Cheshire  road  was  coneoUdated  with  Fitchburg  Oct.,  1890,  and  its  stock  exchanged  for  P/eferted.^^^^  (  . 

d,  Common  stock  of  this  road  has  been  exchanged  for  Cleve.  Cmcin.  Chic.  &  St.  ^uis  stoclr  st^ck  ^ 

((/)  Formerly  Eastern  preferred.  (m)  10  per  cent  of  this  from  assets.  (n)  Now  1893  ‘  fvt  in 

lease  to  the  Boston  &  Maine  dividend  periods  were  changed  to  semi-annual,  5  percent  semi-annual  being  pam  juy^,  laaa.  (pj  in  pr^ 

fertcd  stock.  rofTlirs^^^  dividend  of  3  p./J- cent  and  three  quarterly  dividends  of  1*4  per  cent  l!:)Con80h- 

dated  with  Clearfield  &  Jefferson  under  name  of  Pennsylvania  &  Northwestern.  (s)  5  per  cent  declared,  payable  January  1,  1^9,  imd 
memdrd  m  1889  figures^  m  dirtdend  for  the  twelve  months  c  f  1892.  (u)  This  coters  both  the  August,  1391,  dividend  .which 

had  been  deferredl^d  that  of  February,  1892.  (®)  Increase  due  to  change  of  dividend  period.  (w) 

of  dividend  period.  (x)  Dividend  for  January,  1892,  was  anticipated,  and  paid  in  the  previous  November,  making  total  dividends  m  1891  12. 
per  cent  ^  (y)  Consol,  as  Concord  &  Montreal,  which  see.  (z)  Extra  dividend  of  4*2  per  cent  paid  March,  1893,  out  of  assets, 
t  And  15  per  cent  in  common  stock. 

(f)  Common  stock  changed  into  preferred  this  year,  and  33*2  per  cent  stock  dividend  paW.  ^  qo  and  Deo  31 

(б)  Periods  changed ;  3  per  cent  semi-annual  paid  January  and  1  >2  quarteily  March  31  and  2*2  quarterly  June  30,  Sept.  30  and  Deo.  dl 
if  Also  32*2  per  cent  extra  out  of  amount  received  from  the  Old  Colony  under  the  provisions  of  lease. 


Janpary,  1894.] 
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INDEX  TO  RAILROAD  MORTGA 

Abstracts  of  leading  railroad  mortgages  published 
to  time  in  the  Chronicle  are  indexed  below: 

Atchison  Topeka  &  Santa  Fe.  Old  mortgage.s . 

New  consol.  M.  48,  due  1989;  new  incomes,  due  1989 _ 

2d  Mortgage,  due  July  1,  198i* . 

St.  Louis  &  San  Fran,  consol.  4s,  duo  Oct.  1,  1990 . 

Atlantic  &  Pac.  RR.  Ist  Guar.  Trust  JI.  4a,  duo  Jan.  1,  1937. 

Ist  M.  Western  div.  Os,  duo  July  1,  1910 . 

2d  M.  We.stern  div.  6a,  due  Sept.  1, 1!)07 . 

Income  M.  Western  div.  6s,  due  Oct.  1, 1910 . 

Atl.  &  Pac.  RK.  1st  M.  Central  div.  6s,  duo  March  1,  1922... 

Balt.  Belt  1st  mort.  58,  due  1990 . 

Baltimore  &  Ohio  Con.sol.  M.  os,  due  Feh.  1,  1988 . 

Balt.  &  Ohio  Southwestern  1st  M.  4>2S,  duo  Jan.  1, 1990 . 

Ist,  2d  and  3d  income  mortgage,  duo  Jan.  1, 1990 . 

Brooklyn  Elevated— Un.  El.  1st  M.  6s  of  1887,  due  1937 _ 

Union  Elevated  2d  M.  of  1887,  duo  1927 . 

Budalo  <Sr  Susquehanna  let  M.  5.s,  gold,  of  1893,  duo  1913.. 

Cambria  &  Cleartield  1st  M  5s,  1891,  duo  1941 . 

Central  RR.  &  Bk.  Co.  of  Ga.  Col.  Tnia  5s, duo  May  1, 1937. 

Consol.  Mort.  5s,  due  April  1, 1937 . 

Central  RR.  Co.  of  N.  .1.  Gen.  M.  5s,  duo  July  1,  1987 . 

Central  Pacific  M.  6a.  due  Oct.  1,  1936 . 

Chesapeake  &  Ohio  l.st  M.  6s,  due  July  1,  1908 . 

Ist  M.  Peninsula  ext.  6s,  due  Jan.  1,  1911 . 

Ist  M.  extensions,  6s,  duo  June  1, 1922 . 

Ist  consol.  M.  5s,  due  May  1,  1939 . 

1st  consol,  on  Rich.  &  All.,  due  19,89 . 

2d  consol,  on  Rich.  &  Ail.,  due  1989 . 

General  mortgage,  gold,  413s,  due  March  1,  1992 . 

Chicago  Burl.  &  Q.,  Nebraska  ext.  4s,  due  May  1,  1927 . 

Chicago  &  Erie  let  and  income  mortgages,  duo  1982 . 

0.  M.  &  St.  P.,  Ist  M.,  Chic.  &  L.  Sup’rdiv.  Ss,  due  July  1,1921. 

Ist  M.  Chic.  &  Milwaukee  7a,  due  Jan.  1,  1903 . 

Ist  M.  Chic.  &  Mo.  River  5s,  due  July  1, 1926 . 

1st  M.  Chic.  &  Pacific  6s,  due  Jan.  1,  1910 . 

1st  M.  Chic.  «fe  Pacific  We.stern  5s,  due  Jan.  1, 1921 . 

Con.sol.  Mort.  78,  due  .luly  1,  1905 . 

Ist  M.  Dakota  &  Great  Southern  on,  duo  Jan.  1, 1910 _ 

Ist  M.  Dubuque  6s,  due  July  1,  1920 . 

Ist  M.  Fargo  A  Southern  6.s,  due  Jan.  1,  1924 . 

Ist  M..  Hastings  &  Dakota  exten.  7a,  due  Jan.  1910 . 

Ist  M.  Iowa  A  Dakota  7s,  duo  July  1,  1908 . 

1st  M.  Lacrosse  A  Davenport  5s,  duo  July  1, 1919 . ] 

1st  M.  Mineral  Point  5s,  due  July  1, 1910 . 

IstM  River  division  78,  due  .Ian.  1, 1902 . 

,1st  M-  Southern  Minn.  6s,  due  Jan.  1, 1910 . !!! 

1  Terminal  Mort.  5s,  due  July  1, 1914 . ]. 

1st  M.  We.stern  Union  6s,  due  July  1, 1909 . 

Ist  M.  Wisconsin  A  Minn.  5s,  due  July  1,  1921 . 

let  M.  Wisconsin  Valiey  6s,  due  July  1,  li)20 . 

'  General  M.  4s  of  1889,  due  1989 . | 

CIhleago  A  Northern  Pacific  1st  mort.  5s,  due  April  1,  iilio*'. 

Lease  to  Wi.sconain  Central,  dated  April  1,  1890 . 

O.Rock  I.  A  Pac.  lstM.,C.  Kan.  ANel).  Ry.  6s.due  July  1,1934 

Ist  M.  Extension  A  Coliat.  5s,  duo  July  1,  1934 . 

Ist  M.  St.  Jo.seph  A  Iowa  6s,  duo  .July  1,  193.5 . 

Ist  M.  Wis.  Minn.  A  Pac.  Os,  due  Oct.  1,  1934 . 

Jlnoin.  Jack.son  A  Mack’w  l.st  Con.  M.  5a,  due  Dec.  1,  1936. 
^ev.  Cin.  Chic.  A  St.  L.— Coliat.  trust  St.  L.Di  v.  4s,  due  1990. 

>)lorado  Midland  Ist  M.  6s,  due  .lune  1, 1936 . i 

Consol  mort.  4a,  due  Feb.  1, 1940 . 

Denver  A  Rio  Grande  Ist  Con.  M.  4a,  due  Jan.  1,  lob'd!!.'.’.'.’ 

•  Improvement  M.  5.S,  duo  June  1,1928 . . 

Denver  Tramway  consol,  mort.  6a,  due  Jan.  1,  1910. ' 

Duluth  South  Shore  A  At.  l.st  M.  5s,  due  Jan.  1,  1937 . 

Sast  Tenn.  Va.  A  Ga.,  Cinn.  Extension  5a,  due  1940 . " 

?ort  Worth  A  Denver  City  Ist  M.  6s,  due  Dec.  1,  1921 . ” 

Jeorgia  Car.  A  Nortli’n  1st  M.  5a,  due  July  1,  1929 . 

i  lou.sfon  A  Texas  Central,  all  new  mortgages  of  1890..!!”! 

owa  Central  1st  M.  5a  of  1888,  due  1938 . 

Can.  City  Memphis  A  Binn.  l.st  M.  5s,  due  March  1,  i927 

Centucky  Central  1st  M.  4s,  due  July  1,  1987 . ! 

Clng.'  County  Kiev.  Ist  M.  5s,  due  Jan.  1,  1925 . 

.Ake  Erie  A  Western  Ist  M.  os,  due  Jan.  1,  1937 . !!!!’ 

2d  M.  58,  due  July  1 ,  1941 . ! 

I  iOhigh  Valley  of  New  York  1st  4bjs,  duo  July  1,  ig-io!!!!!!! 

»nisv.  Evans.  A  St.  L.  Ist  Con.  M.  os,  due  July  1,  1939 _ ! 

,  iOuisville  A  Nashville  Unified  mort.  4s,  due  July  1,  1940  !!' 

lanliattan  Elevated  con.sol.  4s,  due  April  1, 1990 . 

I  fexican  Central  consol.  M.  4.s,  due  1911  and  1939 . !!!'" 

I.  St.  P.  A  8.  Ste.  Marie  Ist  Cons.  M.  .5s,  duo  July  1, 1938!” 

-  Ist  M.  Minn.  8.  .Sto.  Marie  A  .\tl.  5s,  due  Jan.  1, 1926 _ 

Ilnneapolis  Street  R’y  consol,  mort.  of  1890,  due  Jan.  15,1919 

lo.  Kan.  A  Texas  Ry.  Ist  M.  4s,  due  June  1,  1990 . 

2d  M.  4s  due  .lune  1  1990 . 

Ilssouri  Pacific  1st  Cons.  M.  6s,  due  Nov.  1,  1!)20 . . 

.  lobllo  A  Birmingham  1st  .M.  5s,  due  Jan.  1,  1937 . !!!! 

tobile  A  Ohio  General  M.  4s,  due  Sept.  1,  1938 . !!! 

,  ew  York  Chicago  A  iSt.  Ijouis  Ist  M.  Is,  due  Oct.  1,  1937!! 

.  Y.  Ontario  A  Western  Cons.  1st  M.  5s,  due  June  1,  1939 
'  .  Y.  Susquehanna  A  West,  lat  mort.  .5s,  due  Aug.  1,  1940 

Terminal  1st  M.  .5s,  duo  May  1,1943 . 

orfolk  A  Western  1st  M.  Clinch  Val.  .5a,  due  June  1,  1957' 

One-hundred-year  mortgage  .5s,  duo  Jan.  1,  1990 . 

Maryland  A  Wa.sh.  Div.  1st  M.  on,  duo  Jan.  1,  1941 

orthern  Pacific  3d  .M.  6s,  duo  Dec.  1,  1937 . !!’! 

Duluth  A  Manitoba  1st  M.  Dak.  Ex. Os,  duo  Juno  1,1937. 

Consol,  mortgage  of  1890,  due  1989 . 

Collateral  Trust  Notes  of  1893 .  . 

inahaA8t.  Louis  Ist  M.  4a,  due  Jan.  1,  1937 . . 

regoii  PaciBc  Ist  M.  6s,  due  Oct.  1,  1900 . 

regon  Ry.  a  Navigation  Col.  Trust  5s,  due  Sept.  1,  lOlV)!!! 
reg.  Short  Lino  A  Utah  No.  con.  M.  .5a,  due  April  1,  1919 

Collateral  Trust5a.  due  Sept.  l,li>19 . 

soria  A  Ea.stcrn— O.  Ind.AWe.st.  1st  .M..5s,duo  Apr.l,’i938! 

wusol.  lat  mortgage  4s,  duo  April  1,  1910 . 

Income  mortgage  bonds,  duo  Ajirll  1.  19!)0 . !!!!!! 

illMclphia  A  Rcailing  general  M.  4s,  due  Jan.  1,  1953 

1st,  2d  and  3d  Prer.  Inc.  M.  3s,duo  Jan.  1.  1958 . ” 

ttshurg  A  Western  1st  M.  4s,  due  July  1,  1917 . 

lughkeepsle  Bridge  Co.  Ist  M.  6s.  due  .Vug.  1,  1936.!!! 
lictoond  A  W.  P.  Ter.  Co.  Col.  Trust  6s,  duo  Pel).  1,  I897 

Consol.  1st  collateral  .vf.  5a,  duo  March  1,  1914 . 

0  Grande  Southern  1st  mortgage  .5s,  duo  July  1,  ib’io! 

0  Grande  West.  1st  M.  Is,  due  July  1, 1!>39 . 

.  P.  M.  A  M.  1st  M.  Mon.  ext..  Is,  iluo  Juno  1,  1!»37. !!!!!!! 

Pacific  Extension  lat  mort.  4s,  due  July  1,  1910 . ! 

.  Louis  A  San  Fran,  consol,  mort.  4s,  due  Oct.  1.  199o!!!!! 

“  ^>t.  A  .Vransas  Pass  1st  M.  on  ext.,  6s,  due  .luly  1 , 192(Y 

n  Fran.  A  North  Pacific  Ist  .M.  .5s.  due  Jaii.  1 . 19i9 . 

VMnah  A  Western  1st  Cons.  M.  .5s.  ilue  .March  1,  1929 
nttern  Pacilic  gen.  .M.  5s  of  1888,  duo  1938 . ' 

I  utliern  Pac.  of  Cal.  Ist  consol.  M.  of  1893,  duo  1937 

iw  A  Pacific  1st  M.  .5s.  due  June  1,  2000 . 

2d  M.  5s,  due  Dec.  1,  2000.  . 
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Toledo  Peoria  A  W  cstem  Ist  M.  4a,  due  July  1,  1917 .  4,5  242 

Toledo  8t.  L.  A  Kansas  City  Ist  M.  (is,  due  June  1,  1916  ..."  4.5  40S 

Union  Pacific  coliat.  tnist  notes,  6s,  due  Aug.  1,  18!)4 .  53  52s 

Union  Pacific  Denver  A  Gulf  con.  M.  5a.  duo  Doc.  1,  1939 _  5i  244 

Virginia  Midland  general  M.  Ss,  duo  May  1,  1936 .  47  23 

Wabash  Ist  M.  5a,  due  May  1,  1939 .  4<>  270' 

Wabash  2d  M.  58,  due  Feb.  1,  1939 . !!!!!  49  272 

Del).  M.  6a.  due  July  1, 1939 . !!!!!!!  49  273' 

Detroit  A  (’hleago  Exten.  Ist  .M.  . 58,  duo  July  1,  194l!.  !  54  104» 

Western  Now  York  A  Penn,  lat  M.  .5s,  due  Jan.  1,  1937 .  47  10J> 

2d  M.,  3  to  4  per  cent,  duo  Oct.  1 ,  1927 .  47  HO 

W  St  Shore  1st  5f.  4a  of  1889,  duo  2361 .  42  17B 

Wiscon.sin  Central  Co.  A  RR.  Improv.  58,  due  May  1,  1931  ”  53  750 


RAILROAD  AND  OTHER  MAPS  IN  TIIF. 
SUPPLEMENT. 

The  railroad  maps  in  the  Supplement  and  maps  of  certain 
3oal  companies’  properties  may  be  referred  to  easily  by  th« 
index  below.  These  maps  are  prepared  with  much  care  in  the 
Chronicle  office,  and  are  intended  to  show  as  clearly  as  poss¬ 
ible  the  precise  location  of  the  various  railroads  represented 
and  their  strategic  position  in  commanding  business. 

Paob. 

Atlantic  A  Paciflo.  See  Atchison  Topeka  A  Santa  Fe . 8,  9, 10,  IT 

Atchison  Topeka  A  Santa  Fe . 8,  9,  lO,  1 1 

Baltimore  A  Ohio .  15 

Baltimore  A  Ohio  Southwestern.  See  Baltimore  A  Ohio .  15. 

Buffalo  Rochester  A  Pittsburg .  17- 

Buffalo  A  Susquehanna .  i{> 

Canada  Southern.  See  New  York  Central .  91 

Centralia  A  Chester .  24 

Central  Paciflo.  See  Southern  Pacific . 1 21> 

Central  RR.  of  New  Jersey .  23 

Chesapeake  A  Ohio .  20 

Chicago  Burlington  A  Quincy .  2fi 

Chicago  A  Ea.stern  Illinois .  30 

Chicago  Great  Western .  3^ 

Chicago  Milwaukee  A  St.  Paul .  33 

Chicago  A  Northern  Pacific .  35 

Chicago  A  N orth western .  3® 

Chicago  Rock  Island  A  Pacilic .  sp 

Cliicago  St.  Paul  A  Kansas  City.  See  Chie.ago  A  Great  Western _  32 

Cincinnati  Hamilton  A  Dayton .  41 

Cleveland  Akron  A  Columbus .  42 

Cleveland  Cincinnati  Chicago  A  St.  Louis .  44 

Clevciand  Lorain  A  Wheeling .  4,5. 

Colorado  Fuel  A  Iron . 144 

Colorado  Midland.  See  Atchison  Topeka  A  Santa  Fe .  IG 

Columbus  Hocking  Valley  A  Toledo .  47 

Columbus  Shawnee  A  Hocking .  4p 

Delaware  A  Hudson  Canal  Co.’s  Lines .  .5G 

Delaware  Lackawanna  A  Western .  52 

Denver  A  Rio  Grande .  54 

Dubuque  A  Sioux  City.  5ee  Illinois  Central .  64 

Elgin  Joliet  A  Eastern .  5« 

Galveston  Harrisburg  A  San  Antonio.  See  Southern  Paciflo . 125. 

Grand  Rapids  A  Indiana.  See  Pennsylvania  RR . 108 

Great  Northern .  6^ 

Houston  A  Texas  Central.  See  Southern  Paciflo . 125 

Illinois  Central .  64 

Kanawha  A  Michigan.  See  Toledo  A  Ohio  Central . 128 

Kan.sas  City  A  Independence  Air  Line .  68 

Kansas  City  Pittsburg  A  Gulf .  68 

Kansas  Cit.v  Sulmriian  Belt .  08 

Lake  Erie  A  Western .  7G 

Lake  Shore  A  Michigan  Southern.  See  New  York  Central .  91 

Lehigh  Valley .  72 

Long  Island .  72 

LoulsviUo  A  Nashville .  7,‘v 

lyoulsville  New  Albany  A  Chicago .  77 

Mexican  Central .  gG 

Michigan  Central.  See  New  York  Central .  91 

Minneapolis  Street  Railway  (See  Twin  Cit.v  Rapid  Transit) . 14G 

Minneapolis  St.  Paul  A  S.  Ste.  Marie .  83 

Mis.souri  Kansas  A  Texas .  8.5 

Mobile  A  Ohio .  37 

Nashville  Chattanooga  A  St.  Ixmls .  8G 

Now  York  Central  A  Hudson  River .  91 

New  York  Chicago  A  St.  Ismis.  See  Now  York  Central .  9i 

New  York  Ontario  A  Western .  94 

New  York  .Susquehanna  A  Western . .  9(j 

New  York  8usi|uehauna  A  Western  Terminal .  97 

Norfolk  A  Western . IGL  lOl 

Ohio  River . 103 

Ohio  .Southern . !!!!!l05 

Oregon  Short  Lino  A  Utah  Northern.  See  Union  Paciflo . !!!!i:tG 

Pennsylvania . 1 08 

Phibulel]iliia  A  Erie.  See  Pennsvlvania  Railroad . 108 

Pittsburg  ('liicinnati  Chiengo  A  St.  Ixnils . 113 

Pittsburg  Fort  Wayne  A  Chicago.  See  Pennsylvania  Railroad . Iii8 

Pittsburg  Sliiinango  Lake  Erie . 114 

Rio  Grande  !Soutliern.  See  Denver  A  Rio  Grande .  61 

Rio  Granile  Western . 118 

oiils  .Vlton  A  Tern'  Haute .  12G 

oiils  A  San  Fninelseo.  See  Atehjson  system .  1 1 


•See  Norfolk  A  Western . lOG 


ToleilO  A  Ohio  Centnil.. 


.128 


Union  Piicitto . 130 

Union  Pacific  Denver  A  Gulf . !!..!!!. 132 

WUcousm  Central  Companieii . 137 
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INDEX  TO  COMPANIES— CONSOLIDATED,  (&c. 

The  names  of  companies  not  given  in  the  Supplement  tables  in  their  alphabetical  order  wUl  be  found  in  the  Index 
Many  railroads  have  lost  their  original  title  by  foreclosure  or  consolidation,  while  others  have  been  practical  y  merged  by 
lease  or  by  purchase  of  their  stock  ;  the  names  of  such  companies  are  given  below,  together  with  the  title  of  the  j.resent 
organization  imder  which  their  securities  may  be  found. 

name.  will  be  found  under— 

Adirondack  &  St.  Lawrence . Mohawk  &  ^^lone 

Akron  &  Chicago  Junction . Baltimore  <fe  Okio. 

A]aba'«ia  Central  . East  Tenn.  Virginia  &  Georgia. 

Alley  Elevate"  . Chicago  &  South  Side  Rapid  Transit. 

American  Bock  i  Improvement  Co. .Central  of  New  Jersey. 

Americus  Preston  &  Liunpfein . *®A«ht°Jnnla 

ABhtabula  &  Pittsburg . 

Asuen  Short  Line  . Atchison  System— Colorado  Midi  d 

Achison  &  Nebraska . Chicago  Burlington  A  (Muncy. 

Atchison  &  Pike's  Peak . Central  Branch  Union  Pacihc. 

Atlantic  Coast  Line . Wilmington  &  M 

Atlantic  &  Great  Western . New  Tork  Pennsylyama  & 

Atlantic  A  Gulf . Savannah  Florida  A  W  estern. 

Atlantic  Mississippi  A  Ohio . Norfolk  AM  estern. 

Atlantic  A  Northwest . Canadian  Pacific. 

A.tlanfic  &  Pacific- See  Atchison  System. 

Atlantic  Tennessee  A  Ohio . Wiarlotte 

Augusta  A  Knoxville . Port  Royal  A  M  estern  Caiohna.  ^ 

Baltimore  Belt . Baltimore  A  Ohio. 

Baltimore  A  Cumberland . Western  Maryland. 

Baltimore  A  Hanover . tVestern  Maryland. 

Baltimore  A  Harrisburg . Western  Maryland. 

■RnltiinnTe  A  New  York . Baltimore  A  Ohio. 

Battle  Creek  A  Sturgis . Lake  Shore  A  Michigan  Southern. 

Bay  City  A  Battle  Creek . Michig^an  Central. 

BeUefontaine  A  Indiana . Cley.  Cm-  CJi'c-  *  Corns- 

Bftllpvillc  &  Carondelct . ^t.  Louis  Alton  &  Terre  Haute. 

Belleville  &  Eldorado . Pt.  Louis  Alton  &  Terre  Haute. 

BeUcville  A  Southern  Hlinois . St.  Louis 

TiAirfl  dan  . Pennsylvania  <fe  Northwestern. 

Bhmiingham  ■Equipment; . Kansas  City  Memp.  A  Birmingham. 

Bluff  Point  Improvement . Delaware  A  Hudson  Canal. 

Bonneville  Bridge . Missouri  Kansas  A  Texas. 

Bonneville  St.  Louis  A  Southern  —  Missouri  Pacific. 

Boston  Barre  A  Gardner . Fitchburg. 

Boston  Clin.  Fitch.  A  New  Bed . Old  Colony. 

Boston  Concord  A  Montreal . Concord  A  Montreal. 

Boston  Hartford  A  Erie . New  Tork  A  New  England. 

Boston  Hoosac  Tunnel  A  Western.  .FitchbiU'g.  Ti„,.tfnrd 

Boston  A  N.  Y.  Air  Line . N.  \ .  New  Hai  en  A  Hartford. 

Boston  -Winthrop  A  Shore . Boston  Revere  Beach  A  Lynn. 

Brooklyn  A  Montauk . Long  Island. 

Brunswick  A  ChiUicothe . Wabash.  ■,  c  Ti-oetn™ 

Brunswick  A  Western . Savannah  Florida  A  W  estern. 

BnckiTitphJim  Ra.ilro3)d. --••Chcsjipcfl'kc  &  Ohio. 

fiSffSo  A  Erir  . Lake  Shore  A  Michigan  Southern. 

Buffalo  New  York  A  Philadelphia.. Western  New  York  A  Pennsylvania, 

Burlington  A  Missouri  River . Chicago  Burlington  *  ^ 

Busk  Tunnel . Atchison  Sys.— Colorado  Midland. 


Cairo  Arkansas  A  Texas . 

Rhort  Lino  -.St.  Louis  Alton  <fe  Terre  Huute. 

Cairo  Vincennes  'a  Chicago . Cleveland  Cin.  Chicago  A  St.  Louis. 

California  &  Oregon . Central  Pacinc. 

Camden  &  Amboy . United  New  Jersey. 

f^si Ti d n.  CftTitral  Canadian  Pacific.  .  _  .  . x. 

Cape  Girardeau  Southwestern . St.  L.  Cape  Girardeau  A  Fort  Smith, 

Carhondale  A  Shawneetown . St.  Louis  Alton  A  , 

Cedar  Rapids  A  Clinton . Burlington  Cedar  Rapids  A  North  n 

Cedar  Rapids  Iowa  Falls  AN.  W...Biu-lmgton  Cedar  Rapids  A  North  n 

Cedar  Rapids  A  Missouri  River . Chicago  A  Northwestern. 

Central  Iowa . 

Central  Washington . Northern  Pacific. 

Charlottesville  A  Rapidan . Virginia  MidLand. 

Chattanooga  Rome  A  Columhu8....Sayannah  A  Western. 

Cheiaw  A  Chester . Cliarlotte  Columbia  A  Augusta. 

(Cheshire  . Fitchburg. 

Chester  A 'Lenoir . Charlotte  Columbia  A  Augusta. 

Chicago  A  Atlantic . Chicago  A  Erie. 

Chicago  A  Calumet  Terminal . Chicago  *  Northern  Pacific. 

Chicago  Clinton  Dubuque  A  Minn ..  Chicago  Milwaukee  A  St.  Faul. 

Chicago  A  Great  Eastern . ‘  ^  ^ 

Chicago  A  Great  Western . Chicago  A  Northern  Pacuhe. 

Chicago  A  Indiana  Coal . Chicago  A  Eastern  lUinois. 

Ohicaeo  A  Iowa . Chicago  Burlington  A  Quincy. 

Chicago  Kansas  A  Nebraska . Chicago  Bock  Island  A  Pacific. 

Chicago  A  Michigan  Lake  Shore - Chicago  A  West  Michigan. 

Chicago  Milwaukee  A  N.  W . Chicago  A  Northwestern. 

Chicago  A  Milwaukee . Chicago  A  Northwestern. 

Chicago  A  North  Michigan . Chicago  A  West  Michig.an. 

Chicago  A  Ohio  River.’. . 

fTiicaSo  A  Pacific  . Chicago  Milwaukee  A  St.  Paul. 

^Lgo  Santa  Fe'A  California . Atchison  Top.  A  Santa  Fe  System. 

Chicago  A  St.  Louis . Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans..  .HUnois  Central.  Tr„,,tp 

Chicago  St.  Louis  A  Paducah . St.  Louis  Alton  A  Ter^re  Haute. 

Chicago  St.  Louis  A  Pittsburg . Pittsh  rg  Cincinnati  Chicago  A  St.  L, 

Chicago  St.  Paul  A  Kansas  City. ...Chicago  Great  Western. 

CuLgo  St.  Paul  A  Minn . Chicago  St.  Paul  Minn.  A  Omaha. 

Chicago  A  Southwestern . Chicago  Rock  Island  A  Pacific. 

Cincinnati  Ind.  St.  Louis  A  Chicago.Cleveland  Cm.  Chic.  A  SL  Louis 
Cincinnati  Lafayette  A  Chicago. ..  .Cleveland  Cm.  Chic  A  St.  Louis 
CTnclnnati  Richmond  A  Chicago,  .mtsb  rg  Cincinnati  Chicago  A  St.  L. 
Cincinnati  Sandusky  A  Clevefand.  .aeveland  Cm  niic.  A  St.  Loui^ 

Cincinnati  Southern . Cincinnati  New  Orleans  A  Tex  Pac. 

Cincinnati  Wabash  A  Michigan . Cleveland  Cin.  Chic.  &  ^ 

^cinnati  Wash.  A  Baltimore . Baltimore  A  Ohio  Southwestern. 

Clarksville  A  North  CaroUna . Richmond  A  Danville. 

CTearfield  A  Jefferson . Pennsylvania  A  Northwestern. 

Clearfield  Bituminous  Coal . a,  snnthern 

Cleveland  A  Canton . Cleveland  Canton  A  Southern. 

Cleveland  Columbus  Cin.  A  Ind - Cleveland  Cin.  9*“®-  *  Louis. 

Cleveland*  Southweetern.... . Cleveland  Lorain  &  ^l^eling. 

Cleve.  Tuscarawas  V.  <fe  Wheeling.  .Cleveland  Lorain  *  Wheeling. 
Cofiiir d^Alene  -...-..-...--•••-.Northern  Pacific.  «  v* 

^lorado  Central . Union  Pacific  Denver  A  Gulf. 

Colorado  Midland . See  Atchison  System. 

Columbia  &  Augusta . Charlotte  Columbia 

^l^do  Bridge^^ . Intemati^al  A  Great  Northern. 

Colorado  Coal  A  Iron . Colorado  Fuel  A  Iron. 

Colorado  Fuel . 

Columbus  Connecting  A  Terminal.  Norfolk  A  Western.  Toledo 

Columbus  A  Hocking  Valley .  .Columbus  Hocking  VaUey  A  Toledo. 

Columbus  &  Indianapolis  Central... Pittsb.  Cmcinnati  Chic.  *  8t.  Louis. 

CAiiimbiifl  *  Rome  . Savannah  &  Western. 

Columbus  Shawnee  A  Hocking . Colnmhus  Sandusky  A  Hocking. 

ypinTnbns  *  Toledo . Col.  Hocking  Valley  &  Toledo. 


uame.  will  be  found  undeb— 

Coumbus  A  Western . Savannah  A  Western. 

Concord  . Concord  *  Montreab 

Connecticut  We.stern . Hartford  A  Connecticut  Western. 

Consolidated  Terminal  Railway . Kansas  City  Suburban  xJtn.. 

Consolidated  Vemoont . . . Central  of  Vermont. 

Corning  Cowanesque  *  Antrim . Fall  Brook. 

Coshocton  A  Southern . Cleveland  Canton  A  ‘ 

Covington  A  Lexington  . Kentucky  Cent. — Loui8%iUe  ANmIW 

cSJreS  River  ...  . . Kansas  City  Fort  Scott  A  Memphis., 

Dakota  Central . Chicago 

Dakota  A  Great  Southern . Chicago  Milwaukee  A  bt.  Fa.nL 

Dallas  A  Waco . 

Danbury  A  Norwalk . NeWitork  New  Haven  A  Hartfonh 

Danville  A  Grape  Creek . Chicago  A  East  Illinois. 

Danville  A  Western . ^ 

Dayton  Fort  Wayne  A  Chicago . Cincinnati  Dayton  A  Ironton 

De  Bardeleben . Tenn.  Coal  A  Iron  (MisceLi 

Delano  Land . Lehigh  Va^y. 

Denver  Pacific . Union  Pacific. 

Denver  A  Rio  Grande  Western . Rio  Grande  W  estern.  1 

Denver  Texas  A  Fort  Worth . Union  Pacific  Denver  A  GulL 

Denver  Texas  A  GuU . Union  Pacific  Denver  A  Gun. 

Des  Moines  A  Minnesota . Chicago  A  Northwestern. 

Detroit  A  Bay  City . Miclngan  Central.  . 

Detroit  Mackinac  A  Marquette . See  Miscellaneous  poinr^^®®- 

Detroit  Monroe  A  Toledo . Lake  fehore  A  M'®Ligan  Sontte^ 

Duck  River  . Nashville  Chattauooga  A  St.  Lorn*, 

Duluth  A  Manito'ba . 

Duluth  Short  Line . irT.i.laTia. 

Dutchess  County . Phila.  Reading  A  New  Englano. 

East  Line  A  Red  River . Mi.ssouri  Kansas  A  Texas. 

Eastern  of  Massachusetts . Boston  &  Maine. 

Eastern  of  Minnesota . Great  Northern. 

Easton  A  Amboy .  .  ..Lehigh  Valley. 

Elizabethtown  Lexing.  A  Big  Sandy  .Chesapeake  A  Ohio. 

■£y\^  . New  York  Lake  Erie  *  'V 

Escaiiaba  A’Lake'Superior . Chicago  A  Northwestern. 

European  A  North  American . Maine  Central. 

Evansville  A  Crawfordsville . Evansville  &  Terre  Haute. 

Evansville  Henderson  A  NashviUe.. Louisville  A  Nashville.  -r.-i. 

Evansville  Rockford  A  Eastern . Lomsville  EvausviUe  A  8t.  LonU- 

Fargo  A  Southern . Chicago  Milwaukee  A  St.  FauL 

Florida  Railway  A  Navigation . Florida  Cental  * 

Florida  Southern . Jacksonville  Tampa  A  K^  We^ 

Fort  Smith  A  Van  Buren  Bridge. . .  .Atchison  Sys  —St.  Lo.  A 

Frankfort  A  Southeastern . Toledo  Ann  Arbor  A  No.  Michigan 

Franklin  A  Pittsylvania . Virginia  Midland. 

Fremont  Elkhorn  A  Missouri  Val. . . Chicago  A  Northwestern. 
FultonElevated . Kings  County  Elevated. 

Grand  Rapids  Lansing  A  Detroit — Detroit  Lansing  A  Northern. 

Grand  Rapids  Newaygo  A  L.  Shore.Chicago  A^  est  Michigan,  i.  TUSa 

Grand  River  Valley . 

Grand  Tower  A  Cape  Girardeau — Chicago  A  Texas. 

Grand  Tower  A  Carhondale . 9?’,®*^^?- * 

Greenville  A  Columbia . Columbia  A  Greenville. 

»¥irlpm  A  Portchester  . New  York  New  Haven  A  Ha^orft 

HasUn“s  A  DaCa.  .  . Chicago  Milwai^ee  A  St.  FanL 

Helena  A  Red  Mountain . Northern  Pacific. 

Hereford  . Maine  Central. 

HolL^atS.".*y?^°“”'V.V.-.V.V.-.V.-.Niw 

Himtinburg  Tell  City  A  Cannellton.Louisv.  Evansv.  A  St.  Loms  ConaoL 
Huntington  A  Big  Sandy . Ohio  River. 

wiitTiAia  Tvfifnfuid  .........  .Td*r6  Hs-Uto  &  Pcoi*i<i.  —  — ,  « 

liS  A  #t.  Loiiis-:-.:.\'.\,.-^ . Louisville  Evansv.  A  St.  L.  ConeoL 

Indiana  A  H^rSig*  n.^*\®'“9  ::TfTe  Haut^^^^^ 

imlianal^olisDe^caumA's'prtngfieW 

Troiiarianolis  A  St  Louis  . Cleveland  Cm.  Chic.  A  Bt.  loiub. 

Touia^Lansitg  . Detroit  Lansing  A  Northerm 

Jowa  A  Seso’ta:::::: . Chicago  Milwaukee  A  St.  Paul 

Jackson  Lansing  A  Saginaw . Michigan  Central. 

Taoksonville  Southeaetern . Chicago  Peoria  &  St.  Louis. 

Jacksonville  Louisville  A  St.  Louis.Chicago  Peona  A  St.  Louis. 

T tiTn pfi  "Ri vPT  V allev  .Northern  P acitic-  « 

JaSestow^A  ffiklin . Lake  Shore.A  Michigan  ^nthera 

Jefferson  Madison  A  IndianapoUs.. Pittsburg  Cincinnati  Chie.  A  Bt.  L. 

JunctionTBreakwaWr;;;:.\’:;:;:;;D^^^^  Maryland  A  Virginia. 
Kalamazoo  Allegan  A  Gr.  K^plds-Lake  Shore  A  Michigan  Bonthem. 

Bontnenu 

coTtQQa  Pitv  *  Beatrice  . Kansas  City  »» yanaoite  a 

Kanlll  Girt  Fort  sStt  A  Gulf . Kansas  City  Fort  Scott  A  Memp^ 

ftZll  ^  fprin^erntMempiiislK™  Memphl 

Kansas  MidTanT  .  . . Atchison  Sys.-St.  L.  A  Ban  Fr^ 

K^sas  A  Missouri . Kansas  City  Fort  Scott  A  Memphl 

Kansas  Pacific . 

Knoxvfll^  A  Oh?o; ! ! ! ! ! ! ! ! .' .' .' ! ! .' ! ! ! i  isast  TennessL  Virginia  A  Georff 
Knoxville  Southern . Marietta  &  North  Georgia. 

Lackawanna  A  Southwestern . F®V‘L^' 

1  Leroy  A  Caney  Valley . Missouri  Pacific. 
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NAME.  WILL  BE  FOUND  UNDER— 

Lincoln  &  Northwestern . Chicaeo  Burlinifton  &  Quincy. 

Lincoln  Park  &  Charlotte . Buffalo  Roche.ster  &  Pittsburg. 

Little  Rock  Junction . Missouri  Pacitlc. 

Little  Rock  &  Fort  Smith . Mi.ssouri  Pacific. 

Long  Branch  &  Sea  Shore . Central  New  Jersey. 

Long  Dock  Company . New  York  Lake  Erie  &  Western. 

Long  Island  City  &  Flushing . Long  Island. 

Louisiana  &  Missouri  River . Chicago  &  .\lton. 

I oiilsville  Cincinnati  &  Lexington.. IxuiisvillA.t  N>wUvilJ«. 

Loul.sville  New  Orleans  &  Texas _ Illinois  Central. 

Louisville  &  St.  IauiIs . Chicago  Peoria  &  St.  Louis. 

Lowell  &  Lawrence . Boston  &  Lowell. 

'  niacon  &  Augusta . Georgia  RR.  *  Banking  Co. 

Mahoning  Coal . Lake  Shore  A  Michigan  So.  System. 

Malone  &  St.  Lawrence . Central  Vermont. 

Manitoba  South  west'll  Colonization.  Canadian  Pacific. 

Marietta  Columbus  «fe  Northern . Toledo  &  Ohio  Central  Extension. 

Marietta  Mineral . Toledo  &  Ohio  Central  Extension. 

Maple  Elver . Chicago  &  Northwestern. 

Marquette  Hougton  &  Ontonagon... Duluth  South  Shore  &  -Atlantic. 

Maryland  Central . Baltimore  &  Lehigh. 

Massawippi . Connecticut  &  Passump.slc. 

Maysvllle  &  Lexington . Kentucky  Central.— Louis.  &  Nash. 

McKeesport  &  Bellevernon . Pittsb.McKeesport  AYougUiogheny 

Memphis  ClarksvilleA  Louisville...  Louisville  &  Na.shville. 

Memphis  Equipment . K.ansas  City  Memphis  &  Birming'ni 

Memphis  Kansas  &  Colorado . Kansas  City  Fort  Scott  &  Memphis. 

Memphis  &  Ohio . Louisville  &  Nashville. 

Merchants’  Bridge . St.  Louis  Merch'ts’  Bridge  Ter.  RR. 

'  Menominee  River . Chicago  &  Northwestern. 

I  Metropolitan  Elevated . Manhattan  Elevated. 

Metropolitan  Ferry . Long  Island. 

Michigan  Air  Line . Michigan  Central. 

'  Michigan  Equipment . Chicago  4&  West  Michigan. 

Midland  of  Indiana . Chicago  and  Southeastern. 

■  Midland  of  New  Jersey . New  York  Susquehanna  A  Western. 

:  Milwaukee  Lake  Shore  &  Western.. Chicago  &  Northwestern. 

I  Milwaukee  &  Madison . Chicago  &  Northwestern. 

Milwaukee  &  Northern . Chicago  Milwaukee  &  St.  Paul. 

'  Minneapolis  &  Duluth . Minneapolis’*  St.  Louis. 

Minneapolis  *  Pacific . Minneap.  St.  P.  *  Sault  Ste.  Marie. 

Minneap.  Sault  Ste.  Marie  &  Ati’tio. Minneap.  St.  P.  *  Sault  Ste.  Marie. 

Uinneax>olis  Union . Great  Northern. 

Minnesota  Central . Chicago  Milwaukee  &  St.  Paul. 

Minnesota  &  Northwestern . Chicago  Great  Western. 

Minnesota  St.  Croix  *  Wisconsin..  .Wisconsin  Central  Company. 

Minnesota  Valley . Chicago  &  Northwestern. 

Mlssi.squoi  Valley . Central  Vermont 

Mlssi.ssippi  River  Bridge . Chicago  *  Alton. 

Missouri  Kansas  &  Eastern . Missouri  Kan.sas  *  Texas. 

Missouri  Valley  *  Blair  RR.  Bridge.Chicago  &  Northwe.stern. 

Missouri  &  Western . Atchison  System— St.  L.  *  S.  Fran. 

Monongahela  River . Baltimore  &  Ohio. 

Montana  Central . Great  Northern. 

Montreal  Portland  &  Boston . Central  Vermont. 

Morris  Canal . Lehigh  Valley  RR. 

Muskegon  Grand  Rapids  *  Indiana. Grand  Rapids  &  Indiana. 

Vashua  &  Lowell . Boston  *  Lowell. 

'fashua  &  Rochester . Worce.ster  Nashua  &  Rochester. 

N’ebraska . Chicago  Burlington  &  Quincy. 

Nebraska*  We.stern . Sioux  City  O'Neill  *  Western. 

N’ew  Albany  Belt  <fe  Teianinal . Kentucky  *  Indiana  Bridge. 

S'ew  Brunswick . Canadian  Pacific. 

>'ewburg  *  New  York . New  York  Lake  Erie  &  Western. 

Newcastle  AShenango  Valley . New  York  Pennsylvania  *  Ohio. 

S’ew  Haven  *  Derby . New  York  New  Haven  &  Hartford. 

Sew  Jersey  Midland . New  Y’ork  Susquehanna  *  Western. 

S'ew  Jersey  Southern . Central  of  New  .Tersey. 

"few  Mexico  *  Southern  Pacific . Atchison  Topeka  *  Santa  Fe. 

'few  Orleans  *  Gulf . New  Orleans  *  Southern. 

s'ew  Orleans  &  Mobile . Louisville  &  Nashville. 

>'ew  Orleans  Pacific . .  .Texas  *  Pacific. 

s'ewport  &  Rich  ford . Connecticut  &  Passumpsic. 

■fewtown  &  Flushing . Long  Island. 

s’ew  York  Elevated . Manhattan  Elevated. 

•few  York  *  Erie . New  York  Lake  Erie  &  Western. 

s’ew  York  *  Long  Branch . Central  of  New  Jersey. 

s’ew  York  *  Manhattan  Beach . N.  Y.  Brook  yn  vt:  Maubat.  Bench. 

s’ew  York  Providence  &  Boston . New  York  New  Haven  *  Hartford. 

s’ew  York  *  Oswego  Midland . New  York  Ontario  *  Western. 

s'ew  York  *  Rockaway . Long  Island. 

f.  Y.  Woodhaven  *  Rockaway . New  York  &  Rockaway  Beach. 

s’odaway  Valley . Kan.  City  St.  .los.  *  Council  Bluffs. 

forfolk  *  Petersburg . Norfolk  &  Western. 

s’orfolk  Southern . Norfolk  &  Southern. 

s’orthern  Illinois . Chicago  &  Northwestern. 

forth  Mi.s.sonri . Wabash. 

forth  Shore . Canadian  Pacific. 

forth  Wisconsin . Cliic.  St.  Paul  Minn.  &  Omaha. 

forthern  Pacific  *  Manitoba  Ter. ..Northern  Pacific. 

fortheru  Pacific  <fe  .Montana . Northern  Pacific. 

forthwestem  Grand  Trunk . Chicago  *  Grand  Trunk. 

forthwestern  North  Carolina . Richmond  *  Danville. 

forthwestem  Union . Chicago  *  Northwestern. 

forthwest  Virginia . Baltimore  *  Ohio. 

►cean  Steamship . Cent.  RR.  *  Banking  Co.  of  Georgia 

Igden.sburg  Transit . Ogdensburg  *  Lake  Champlain. 

>hio  Central . Toledo  *  Ohio  Central. 

)hlo  Indiana  *  Western . Peoria  A  Eastern. 

)hlo  A  Misslssijipi . Baltimore  *  Ohio  Southwestern. 

)hlo  &  West  Virginia . Col.  Hocking  Valley  A  Toledo. 

Itnaha  A  Southwestern . Chicago  Burlington  A  Quincy. 

fntario  A  Quebec . Canailian  Pacific. 

fregon  Short  Line . Oregon  Short  Line  A  Uta'.'  Northern. 

•swego  A  Rome . Rome  Watertown  A  Ogdensburg. 

ittawa  Oswego  A  Fox  River . Chicago  BurlingtonA  Quincy. 

ttumwa  Cedar  Falls  A  St.  Paul _ Chicago  A  Northwestern. 

•rford  A  Clarksville . Richmouil  A  Danville. 

•aclflo  Coast . Oregon  Improvement  Co. 

'aottic  of  Missouri . Missouri  Pacific. 

’acltlc  Short  Litic . Sioux  Citv  O’Neill  A  Western. 

'aducah  A  Elizabethtown . Chesapeake  Ohio  A  Southwestern. 

'eninsular  (Mich) . Chicago  A  Northwestern. 

'ennsylvania  A  N.  Y.  Canal . Lehigh  Valley. 

'enobscot  Shore  Line . Maine  Central. 

’eil8a<'ola  A  Atlantic . . Louisville  A  Nashville. 

'hlla<lelphia  .Marlten  A  Medford. .  .Camden  A  .Vtlantlc. 

tttsburg  Cincinnati  A  St.  Louis _ Pitts.  Clnn.  Chic.  A  St.  Louts. 

Ittsburg  A  Connellsville . Baltimore  A  Ohio. 

Ittsfleld  A  North  Adams . Boston  A  .\lbauy. 

1  riant  System . Savannan  Florida  A  Western. 

leasaut  Hill  A  De  Soto . Kansas  City  Clinton  A  Springfield. 

ort  Huron  A  Northwestern . Flint  A  Pere  Marquette. 

'ortland  A  Kennebec . Maine  Central. 

.  ortiand  A  Ogdensburg . Maine  Central. 

'  I  'ortamouth  Great  Falls  A  Conway  Boston  A  Maine. 

TMrie  du  Chien . Chicago  Milwaukee  A  St.  Paul. 
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NAME.  WILL  HE  FOUND  USDEK- 

Qnlncy  Alton  A  St.  Louis . Chicago  Burlington  A  Quincy. 

Ravenswood  Spencer  A  Glenville..  Ohio  River. 

Republican  Valley . Chicago  Burlington  A  Quincy. 

Rich  Hill . Kansas  City  Fort  Scott  A  Memphis. 

Richmond  A  Alleghany . Chesapeake  A  Ohio. 

Richmond  A  Mecklenburg . Rlrhinond  A  Danville. 

Richmond  York  River  AChcsai)eake.  Richmond  A  Danville. 

Rochester  A  Pittsburg . Bull'alo  Rochester  A  Pittsburg. 

Roanoke  A  Southern . Norfolk  A  Western. 

Rome  A  Carrollton . Savannah  A  Western. 

Saginaw  A  Western . Detroit  Lansing  A  Northern. 

St.  Charles  Bridge . Wabash. 

St.  Joseph  A  Western . .St.  Joseph  A  Granii  Island. 

St.  Lawrence  A  Adirondack  . Central  Vermont. 

St.  Lawrence  A  Ottawa . Canadian  Pacitlc. 

St.  Louis  Alton  A  Sifringtield . St.  Louis  Chicago  A  St.  Paul. 

St.  Louis  .Arkansas  A  Texas . .st.  Louis  Southwestern. 

St.  Louis  Bridge  A  Tunnel . Terminal  .Association  of  St.  Loul*. 

.St.  Louis  A  Chicago . North  A  South  RR.  of  Illinois. 

St.  Ivouis  Council  Bluff's  A  Omaha..  .Wabash. 

St.  Louis  Iron  Mount’n  A  Southern. .Missouri  Pacitlc  System. 

St.  I.ouis  Jacksonville  A  Chicago _ Chicago  A  Alton. 

.St.  Louis  Kansas  City  A  Northern... Wabash.  "  x' 

St.  Louis  Kansas  A  Southwestern . . .  Atch.  System,  St.  Louis  A  San  Fran, 

St.  Louis  Salem  A  .Arkansas . Atch.  System,  St.  Louis  A  San  Fran. 

St.  Louis  A  San  Francisco . See  Atchi.son  “  System.” 

St.  Louis  Southern . St.  Louis  Alton  A  Terre  Haute. 

St.  Louis  Wichita  A  Western . Atch.  System.  St.  Louis  A  San  Fran. 

St.  Paul  Eastern  Grand  Trunk . Chicago  A  Northwestern. 

St.  Paul  Minneapolis  A  Manitoba... Great  Northern. 

St.  Paul  A  Pacific . Great  Northern. 

St.  Paul  A  .Sioux  City . Chic.  St.  Paul  .Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F . Chic.  St.  Paul  Minn.  A  Omaha. 

Salem  A  Lowell . Boston  A  Albany. 

Sanford  A  L.ake  Eustis . Jack.sonvllle  Tamifa  A  Key  West. 

San  Joaquin  Valley . Central  Pacific. 

.Sandusky  A  Columbus  Short  Line.. Columbus  Sandusky  A  Hocking. 

Sault  St.  Marie  A  Southwestern . Chic.  St.  Paul  Minneax>.  A  Omaha. 

Savannah  A  Atlantic . Central  of  Georgia. 

Savannah  Albany  A  Gulf . Savannah  Florida  A  Western. 

Savannah  A  Charleston . Charleston  A  Savannah. 

Schenectady  A  Duanesburg . Delaware  A  Hudson. 

Schuylkill  River  East  Side . Baltimore  A  Ohio. 

Scioto  Valley  A  New  England . Norfolk  A  Western. 

Seaboard  Air  Line . Se.aboard  A  Roanoke. 

Seattle  A  Northern . Oregon  Improvement. 

Shenandoah  Valley . Norfolk  A  Western. 

Sherman  Denison  A  Dallas . Missouri  Kansas  A  Texas. 

Sherman  Shreveport  A  Southern. .  .Missouri  Kansas  A  Texas. 

Sliore  Line . N.  Y.  New  Haven  A  Hartford. 

Short  Creek  A  Joplin . Kansas  City  Fort  Scott  A  Memifhis. 

Sioux  City  A  Pacific . Chicago  A  Northwestern. 

Sioux  City  A  St.  Paul . See  Miscellaneous  Companies. 

Sraithtown  A  Port  Jeffer.son . Long  Lsland. 

Sodus  Bay  A  Southern . Elmira  A  Lake  Ontario. 

Sonora . Atchison  Topeka  A  Santa  Fe. 

South  Florida . Savannah  Floriila  A  Western. 

South  Georgia  A  Florida . Savannah  Florida  A  Western. 

South  Side  (Va.) . Norfolk  A  Western. 

.Southeastern  A  St.  Louis . Louisville  A  Nashville. 

Southern  California . .Atchison  Topeka  A  Santa  Fe. 

Southern  Georgia  A  Florida . Savannah  Florida  A  Western. 

Southern  Minnesota . Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch . Southern  Pacific  of  California. 

Southern  Pennsylvania . Cumberland  Valley. 

Spokane  A  Palouse . Northern  Pacific. 

Sterling  Mountain  RR . Sterlinglron  A  R’y  Co.(see  Miscel’s) 

Steubenville  A  Indiana . Pittsburg  Cinn.  Chic.  A  St.  Louis. 

Stockton  A  Copiieropolis . Southern  Pacific  of  I'alifornia. 

.Sturgis  Go.shen  A  St.  Louis . Lake  Shore  A  Michigan  Southern. 

Sugar  Refineries . American  Sugar  Refining. 

Sugar  Trust . American  Sugar  Refining. 

Sunbury  A  Eric . Philadelphia’A  Erie. 

Syracuse  Northern . Rome  Watertown  A  Ogdensburg. 

Syracuse  Ontario  A  New  Y'ork . West  Shore. 

Taylor's  Falls  A  Lake  Superior _ St.  Paul  A  Duluth. 

Tarkio  Valley . Kan.  City  St.  Jos.  A  Council  Bluffs. 

Tebo  A  Neosiio . Missouri  Kansas  A  Texas. 

Tennessee  Midland . Paducah  Tennessee  A  .Alabama. 

Terre  Haute  A  Southeastern . Evansville  A  Indianapolis. 

Texas  Mexican . Mexican  National. 

Texas  A  St  Louis . St.  Louis  Southwestern. 

Toledo  Ann  Arbor  A  Cadillac . Toledo  Ann  .Arbor  A  No.  Michlgao. 

Toledo  Ann  Arbor  A  Grand  Trunk. Toledo  .Vnn  .\rbor  A  No.  Michigan. 
Toledo  Ann  .Arbor  A  L.  Michigan.  .Toledo  .Vnn  Arbor  A  No.  Michigan. 
Toledo  Ann  .Arbor  A  Mt.  Pleasant. Toledo  .Vnn  Arbor  A  No.  Michigan. 

Toledo  Belt . Wheeling  A  Lake  Erie. 

Toledo  Cincinnati  A  St.  Louis . Toledo  St.  Louis  A  Kansas  City. 

Tole'lo  Columbus  A  Cincinnati . foleilo  A  Ohio  Central. 

Toronto  Gri'y  A  Bruce . Canadian  Pacific. 

Troy  A  Boston . Fitchburg. 

Tunnel  Railroad  of  St.  Louis . Terminal  Ass’n  of  .St.  Louis  (MiscaU 

Union . Northern  Centriil. 

Union  Railway  of  Chattanooga . Chattanooga  Union. 

Union  Elevated . Brooklyn  Elevated. 

Union  A  I.s)ganaport . l*itt.sburg  Clncin.  Chicago  A  St.  L. 

Union  Ter.  Ry.  of  Kansas  City,  Kan.  Kansas  City  Suburban  Belt. 

Upper  Coos . Maine  Central. 

Utah  A  Northern . Oregon  Short  Line  A  I’tnh  Nnrth’n  . 

Utah  Southern . Oregon  Short  Line  A  Utah  North’s. 

Utica  A  Black  River . Rome  WaU'rtowni  A  Ogden.sburg. 

Venice  A  Carondelct . Ismlsvllle  Evansville  A  St.  Ixiula. 

Verdigris  Val.  Indcnend’oe  A  West.  .Missouri  Pacitlc. 

Vicksburg  A  Meridian . .Alabama  A  Vicksburg. 

Virginia  A  Tennessee . Norfolk  A  Western. 

AVaco  A  North  western . Houston  A  Texas  Central. 

Ware . Boston  A  .Vlbauy. 

Warren  A  Franklin . Western  New  York  A  Peiinsylvanlf. 

Warwick  Valiev . Lehigh  A  Hudson  River. 

Washington  City  A  Point  Lookiuit  Baltimore  A  Ohio. 

Washington  Ohio  A  Wcattcrn . KIchmoud  A  Danville 

Waynesburg  A  Canton . Cleveland  Canton  A  .Sovitliern. 

Western  Minnesota . St.  Paul  A  Northern  Pacilio. 

Western  I’aclllc . Central  Pacific. 

West  Wisconsin . Chic.  St.  Paul  Minneap  A  Otuaha. 

Wichita  A  Western . Vtchlson  Topeka  A  Santa  Fe. 

Wlllmar  A  Sioux  Falls . Great  Northern 

Winona  A  St.  Peter . Chicago  A  Nt>rthwe.»lem. 

Wisconsin  A  Minnesota . Wisconsin  Central  Company. 

Wisconsin  Minnesota  A  Paolfio . Mlnneaiatlls  A  St.  Istuls. 

Wisconsin  Valley . Chicago  Ml)wunk)>«  A  St.  Paul. 

York  A  Peach  Bottom . Baltimore  A  Lehigh. 

ZaneavlUe  Terminal . . . C'oIumhujvSitndusky  A  Hoo'clng. 
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NOTES. 

These  tables  are  expressly  intended  to  be  used  in  connection  with  the  intormation  concerning  investment  matters  pubUshed  trom  we^ 
Co  week  in  the  Chronicle.  At  the  conclusion  of  the  statement  for  each  company,  therefore,  is  furnished  a  complete  index  of  all  items  per¬ 
taining  to  that  company  pubUshed  in  the  Chronicle  within  the  last  eighteen  months.  Annual  reports  are  in  black-faced  figures. 

In  case  any  company  cannot  be  found  in  its  regular  alphabetical  order  (the  railroads  being  arranged  together  first,  and  misoeUaneoM 
companies  foUowing),  reference  should  be  made  to  the  index  to  roads  leased  and  consoUdatcd. 

The  "  dividends"  appearing  in  the  text  are  those  which  have  actually  been  paid  during  the  calendar  years  named,  irrespective  of  when 
tthey  may  have  been  earned;  hence  they  often  differ  from  the  dividends  reported  with  the  eamines  lor  the  same  years  respectively. 

By  "net  earnings"  as  used  in  this  Supplement  is  meant  the  earnings  remaining  alter  deducting  operating  expenses,  but  not  interest  on 
debt,  rentals  or  other  fixed  charges.  Some  companies  report  net  earnings  before  and  some  after  dedncting  taxes. 

The  foUowing  will  give  explanations  of  each  of  the  columns  of  the  tables  below : 
awcripfion.-Abbreviations  used  are :  M.  for  “  mortgage ; "  gen.  M.  lor  “  general  mortgage ;  ”  con.  M.  or  consol.  M.  lor  “  consoUdat^  mo^ 
gage;"  inc.  M.  for  “Income  mortgage;”  g.  for  “gold;”  guar,  lor  “guaranteed;”  guar.  p.  &  i.  lor  “guaranteed  principal  and  in¬ 
terest;”  cum.  for  “cumulative;”  non-ciun.  lor  “ non-cumulative ; ”  conv.  for  “convertible;”  pref.  lor  “preferred;”  s.  1.  lor  “sinking 
fund ;  ”  1  gr  lor  “  land  grant ;  ”  r.  for  “  registered ;  ”  c.  for  “  coupon ;  ”  c.*  for  “  coupon  but  may  be  registered  as  to  principal ;  ”  o.  * 
r.  for  “coupon  and  registered;”  hr.  lor  “branch;”  end.  for  “endorsed;”  “red.”  lor  redeemable,  meaning  subject  to  caU  below 
maturity  (so  “red.  at  100”  means  subject  to  call  at  par) ;  “d’rn”  or  “drawn”  for  subject  to  caU  for  the  sinking  fund  from  time  to 
time  when  drawn  by  lot;  “  p.  m.”  for  “per  mile,”  thus  $15,000  p.  m.  means  $15,000  per  mile. 

Dale  of  Bonds.— The  date  of  issue  on  the  face  of  the  bonds  is  referred  to  in  this  column. 

Miles  of  Bond.— Opposite  stocks,  this  means  the  miles  of  road  owned ;  opposite  bonds,  the  miles  covered  by  the  mortgage. 

BUe  or  Par  Tafite.— Shows  (in  dollars  unless  otherwise  marked) ,  the  denominations  or  par  value,  “  100,  &c.,”  signifying  $100  and  larger. 

Bate  Per  Cent. _ The  interest  per  annum  is  given  for  bonds,  but  unless  otherwise  indicated  the  per  cent  of  last  dividend  for  stocks ;  g.  means  gold; 

X,  extra ;  s.  stock  or  scrip ;  per  an.  means  per  anmun,  so  6  per  an.  (M.  &  N.)  means  6  per  cent  yearly,  payable  3  per  cent  in  May  and  3  per 
cent  in  November. 

WAen  Payable.— 3.  &  3.  stands  lor  January  and  July ;  F.  &  A.,  February  and  Aug-ist ;  M.  &  3.,  March  and  September ;  A.  &  O.,  April  and  October  ; 
M.  &N.,  May  and  November;  J.  &D.,June  and  December;  Q.—J.,  quarterly  from  January;  Q.—F.,  quarterly  from  February ;  Q.— M., 
quarterly  from  March. 

Bonds,  principal  when  due ;  Stocks.lasl  dividend.— tliei  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  6o/ids,  but  the  time 
when  the  last  dividend  was  paid  on  stocks. 


Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  note® 
above. 


Adirondack. — Ist  M.,  $2,000,000,  gold,  gu.  p.  A  i. .. 

Alabama  Great  Smithern — Common  “B”  shares - 

Preferred  “A”  8hares,6  percent  (cum. lor  6  j-ears) 

1st  mortgage,  gold . c 

<}en.  M.  sterl.  £1,160,000,  red.  at  110  June  1,  ’98  .c 

Debentures,  gold . 

Income  certificates  sinking  fund . 

Alabama  JfWfaitd— Common  stock . 

Preferred  stock,  6  per  cent,  non-cumulative . 

1st  Mort.,  guar.  p.&i.  by  Sav.  Fla.  &  W.,  gold — ( 
1st  M.,  Sprague  to  Luveme,  $15,000  p.  m,  gold,  .c 
Ala.N.  O.  Tex.  <£•  Pac.  June.— Deferred  “B”  shares.. 

Preferred  “A  ”  shares,  6  p.  c.  cumulative . 

“A”  deben.,  income  till  Nov.  1895 — See  text . i 

“B”  debentures, redeemable  after  1910  at  115.. i 


Alabama  <£  Victesburg — Stock. 
Vicks.  &  Merid.  1st  M.  gd.,  f 
Ala.  &  Vicks,  consol.  IstM., 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

57 

1892 

$1,000 

$1,000,000 

m  g. 

M.  &  S. 

N.Y.Of.,21  CortlandtSt. 

2i»0 

£10 

£1,566,000 

See  text. 

-  .  . 

London. 

290 

£10 

£676,070 

6  per  an. 

M.  &  N. 

do 

290 

1878 

$1,000 

$1,7.50,000 

6  g. 

J.  &  J. 

N.  Y., Farm. L.&Tr.& Bos 

290 

1888 

£100 

£476,000 

5  g. 

J.  &  D. 

London,  Glyn  Mills. 

1886 

£100 

£134,000 

6  g. 

F.  &  A. 

do  do 

1888 

Various. 

£53,257 

4 

.... 

do  do 

$100 

$2,625,000 

.... 

.... 

$100 

1,600,000 

175 

1888 

$1,000 

2,800,000 

5  g. 

M.  &  N. 

N.Y.,Met’polltan  Tr.Co. 

33 

1890 

1,000 

500,000 

6  g. 

J.  &  D. 

£10 

£2,500,000 

.... 

£10 

£1,500,000 

. 

.... 

1890 

£100 

£748,850 

5  g- 

M.  &  N. 

See  remarks. 

1890 

£100 

£1,048,390 

5  g. 

M.  &  N. 

See  remarks. 

1890 

£100 

£810,700 

5  g. 

A.  &  0. 

See  remarks. 

143 

100 

$700,000 

3 

Yearly. 

Cincinnati,  Office. 

143 

1881 

1,000 

1,000,000 

6  g. 

A.  &  O. 

N.  Y.,  Central  Trust  Co. 

143 

1889 

100  &C. 

587,000 

5  g. 

A.  &  0. 

do  do 

143 

1889 

100  &C. 

700,000 

5  g. 

A.  <te  U. 

Apr.,’93,  coup.lastpaid. 

100 

3,500,000 

See  text. 

J.  &  J. 

N.  Y.,Del.&Hud.Can.Co. 

142 

1865 

1,000 

1,000,000 

6 

M.  &  N. 

do  do 

142 

1876 

1,000 

i  10,000,000 

6g  &7 

A.  &  O. 

do  do 

-Prtiol 


Stocks — Last 
Dividend. 


Mar.  1,  1945 
Dec.,  1892 
Dec.,  1802 
Jan.  1,  1901 
Dec.  1,  192'. 
Aug.  15, 1901 
By  smk’g  fun( 


Nov.  1,  1921 
Deo.  1,  1921 


Nov.1,1910-4' 
Nov.1,1910-4 
Nov.  1,  194 
Nov.  17, 189 
Apr.  1,  192 
Apr.  1,  192 
Apr.  1,  192 
Jan.  2,  189 
1895-1897 
April  1,  190 


Adirondack— Owns  from  Saratoga  to  North  Creek,  N.Y.,  57  miles. 
Stock  authorized,  $4,000,000;  outstanding,  $2,600,000;  par,  $100.  The 
bonds  carry  the  endorsed  guaranty  of  the  Delaware  &  Hudson  as  to 
principal  and  interest;  the  $1,000,000  bonds  unissued  may  be  sold  for 
extensions  at  $20,000  per  mile  of  completed  road— trustee,  U.  8.  'Trust 
Co.  In  year  1892-93  gross  earnings,  $179,1 24;  net  over  taxes,  etc., 
$49,614,  against  $38,274  in  1891-92.  (V.  55,  p.  588.) 


Alabama  Great  Southern.— Owns  Wauhatchie,  Tenn.,  to  Merid¬ 
ian,  Miss.,  290  miles;  leases  Wauhatchie  to  Chattanooga,  5  miles;  total 
operated,  295  miles.  Also  has  trackage,  Ga.  Pac.  RR.,  Woodlawn- 
Bessemer  branch,  19  mUes. 


Organization.— Reorganized  as  now  Nov.  30,  1877,  after  fore¬ 
closure.  An  English  cotnpany  of  the  same  title  owns  all  the  stock  and  is 
Itself  controlled  by  the  East  'Tennessee  Virginia  &  Georgia  RR.  Co.  The 
East  Tennessee  pledged  the  stock  owned  by  it  as  security  for  its  Cin¬ 
cinnati  Extension  bonds,  niton  which  default  occurred  Aug.  1, 1893. 
Be©  V.  57,  p.  852.  The  Engli.sh  and  American  companies  own  jointly 
$1,000,000  Cincinnati  New  Orleans  &  Texas  Pacific  stock.  A  majority 
of  stock  of  Chattanooga  Union — which  see — was  purchased  in  1891. 

Stock.— Of  the  capital  stock  of  the  English  Company  the  East  Ten¬ 
nessee  Virginia  &  Ga.  in  April,  1890,  purchased  £340,000  “A”  shares 
and  £783,010  “  B  ”  shares.  V.  50,  p.  560. 

After  payment  of  interest  on  bonds  net  profits  are  to  be  applied  as 
follows:  (a)  to  6  per  cent  on  preferred  “  A”  shares;  ()>)  to  4  per  cent  on 
funded  certificates ;  (c)  to  appropriation  of  a  sufficient  sum  to  retire 
funded  certificates  in  10  years ;  (d)  to  dividend  on  “  B  ”  shares. 

Dividends. — On  “A”  assenting  shares :  In  1889,  6  per  cent;  in  1890, 
9;  in  1891,  6  p.  c.;  in  1892,  6 ;  in  1893,  in  June,  none.  On  Class  “B” 
p.  c.  was  paid  in  1891;  in  1892,  December,  l^c  p.  c. 

Bonds, — Of  the  general  mortgage  bonds  unissued  £484,000  are  in 
trust  to  retire  the  Ist  mortgage  bonds  and  debentures  at  maturity. 
Car  trust  June,  1892,  including  interest,  $492,863. 

Earnings. — July  1  to  September  30, 1893  (3  months),  gross  $373,997, 
against  $439,219  in  1891-92;  net,  $90,760,  against  $61,023. 

Annual  Report.- Fiscal  year  ends  June  30.  Repoi't  for  1891-92 
■was  in  V.  55,  p.  721.  In  year  1892-93  gross  earnings  were  $1,818,- 
229  ;  net,  $321,651 ;  other  income,  $527 ;  mterest  on  bonds,  $259,742  ; 
Income  tax,  et©.,  $20,215;  balance  for  stock,  $42,221.  In  1891-92 
gross,  $1,881,940  ;  net,  $444,732  ;  balance  for  stock,  $206,653.— (V. 
53,  p.  324,  639;  V.  54,p.  923;  V.  55,  p.  721;  V.  56,  ii.  883  ;  V.  57, 
p.  852.) 

Alabama  IHidland.— Owns  from  Bain  bridge,  Ga.,  to  Montgomery, 
Ala.,  175  miles;  branch,  Sprague  Junction  to  Luveme,  33  miles;  lotal 
owned,  208  mUes.  Operates  Abbeville  Southern,  Abbeville  Junction 
to  Abbeville,  27  miles;  completed  Nov.,  1893.  Interest  on  the  1st  mort. 
due  in  1928  has  been  reduced  to  5  p.  c.  and  the  bonds  stamped  princi¬ 
pal  and  Interest  guaranteed  in  gold  Ijy  the  Sav.  PTorida  &  West.  There 
are  $85,000  bonds  unassented.  No  arrangement  was  made  wnth 
the  branch  Une  bonds,  mostly  held  by  the  Plant  Investment  Co.  For  6 
months  ending  Juno  30,  1892,  gross  earnings  $228,234;  net  over  bet¬ 
terments,  etc.,  $4,496.  In  1891  gross  $.539,290.  The  Plant  Investment 
Company  owns  $2,425,000  common  and  $1,200,000  prefeiTcd  stock. 

.  _  .  . .  _ 


Alabama  New  Orleans  Texas  &  Pacific  Junction  (Elm 

ed.)— This  is  an  English  company  controlling  the  Alabama  &  Vicki 
burg,  142  miles;  Vicksburg  Shreveport  &  Pacific,  189  mUes;  Ne' 
Orleans  &  North  Eastern,  195  miles ;  Spanish  Fort  Railway,  13  milei 
Organization.— Reorganized  in  1891  by  plan  in  V.  51,  p.  53' 
fixed  charges  being  reduced  from  £130,000  per  annum  to  £37,500. 

Bonds.— Until  Nov.  1.  1895,  the  “A”  debentures  are  entitled  t 
receive  interest  only  if  earned,  but  unpaid  interest  is  cumulative.  The; 
as  also  the  “  B  ”  debentures,  are  redeemable  at  the  option  of  the  con 
pany  after  Nov.  1,  1910,  at  115.  The  “B”  and  “C”  debentures  ai 
both  Incomes  for  their  full  term,  receiving  interest  only  if  earned,  an 
are  a  second  and  third  charge  on  earnings  resiiectively.  The  C  del 
entures  are  subject  to  call  at  par  on  six  months’  notice.  Coupons  pan 
On  A  debentures  to  and  including  May  1,  1893,  all  in  full  to  date.  C 
B  debentures:  In  1891  2ig  per  cent;  in  1892,  2 la  per  cent. 

Securities  Owned. — The  company  holds  the  foUowing  seouritie 
viz.:  Of  Alabama  &  Vicksburg  $30,000  Ist  mortgage,  $141,100  consol 
$387,700  2d  mortgage  incomes  and  $387,700  stock;  of  Vicksburg  Shrev 
port  &  Pacific,  $3,692,000  1st  mortgage,  $1,364,00(1  3d  mortgag 
$494,860  4  p,  c,  incomes  and  $1,594,000  stock ;  of  New  Orleans  &  NoP 
Eastern,  $4,900,000  1st  mortgage  and  $4,320,000  stock ;  of  New  0 
leans  Spanish  Port  &  Lake  RR.,  $300,000  first  mortgage  and  $200,0( 
common  stock ;  of  Cincinnati  Southern,  $.532,000  stock. 

Earnings. — See  separate  statement  in  this  Supplement  for  each 
the  controlled  companies,  and  earnings  in  Chronicle  under  Cin.  N. 

&  T  P.  For  12  months  ending  Dec.  31,  1892,  receipts  from  invei 
ments  were  £68,121 ;  after  meeting  general  expenses  (£3,998),  incoi 
tax  (£1,398), interest  on  “A”  debentures  (£36,506),  &c.,  there  remmn. 
a  balaUbeof  £28,050  (including  £1,832  surplus  of  previous  year)  fro 
which  paid  2ig  per  cent  on  B  incomes,  leaving  £2,496  unappropriatf 

Alabama  &  VlcksbnPK.— Owns  Vicksburg  to  Meridian,  Miss.,  al 

branch,  143  mUes,  all  steel  rails.  Controlled  by  the  Alabama  Ni 
Orleans  Texas  &  Pacific  Junction  Co.— which  see.  Reorgamzation 
the  Vicksburg  &  Meridian  foreclosed  Feb.  4, 1889  (see  V.  48,  p.  190). 
Dividends. — From  Nov.,  1890,  to  Nov.,  1892,  Incl. ,  3  p.  c.  yearly. 
Bonds. — The  new  seconds  are  income  (non-cumulative  as  to  earnHifl 
till  April  1, 1894,  and  are  a  first  lien  on  the  lands— 111,349  acres.  Tr- 
tees.  Central  Trust  Co.  October,  1 893,  coupons  on  incomes  were  not  pu 
Of  the  $1,800,000  consols  authorized,  $1,000,000  are  with  trustee  ' 
retire  V.  &  M.  firsts.  Vicks.  &  Meridiin  bonds  assentii  g  to  reorg.  pli 
of  1889  are  stamped- subject  to  caU  tUl  1897;  there  is  a  smaU  amoic 
of  unassenting  bonds. 

Earnings. — From  July  1  to  Nov.  30, 1893  (5  months),  gross  $258,61, 
against  $257,272  in  1892  ;  net,  $60,000,  agst.  $29,000.  In  Tear  1892  I 
gross  earnings  were  $588,299;  net,  including  land  sato,  ^21,9  . 
interest  on  bonds,  etc.,  $121,910.  In  year  1891-92  gross  $692,741;  i  . 
$141,811;  interest,  $120,702;  dividend,  $21,000;  balance,  snrplus,  $1'  • 
—(V.  55,  p.  643;  V.  56,  p.  500;  V.  57,  p.  467,  762.) 

Albany  &  Susquehanna.— ("See  Jla^i  Delaware  ABudson 
Owns  Albany,  N.  Y.,  to  Binghamton,  N.  Y.,  142  miles.  BraMlj, 
Duanesbiu'g  Junction,  N.  Y.,  to  Schenectady,  14  miles;  Comesfi, 
N.  Y.,  to  Cherry  Valley  21  miles;  Lackawanna  &  Susquehanna  KK..A 
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RAn>ROAD  SIOCKS  AKD  BONDS. 


Sabacrlbcra  will  coiiTer  a  u:reat  Tavor  by  i;lviu;;  immediate  notice  of  any  error  dlHCovered  In  tliene  Tablea. 


Miles 

of 

Road, 

Date 

of 

Bonds 

Size,  or 
Far 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Ronds— Prtn  ol  - 
pal, When  Due. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  I’ayable  and  by 
Whom. 

259 

259 

1890 

$1,000 

50 

50 

$483,000 

10.544,200 

15,649,600 

5  g. 

B’.  A  A. 

In  default. 

In  InstaUm’ts. 

132 

1866 

1,000 

4,000,000 

730 

J.  A  J. 

N.Y., Phlla.  A  Pittsburg. 

Mch.  1,  1896 

110 

1870 

$  A  £■ 

10,000,000 

6  g.  or  7 

A.  A  0. 

Phil.,  Pa.  RR.  Co.  A  Lon. 

April  1,  1910 

242 

1870 

100,000 

1,600,000 

5 

J.  A  J. 

Pliiladelphia.Pa.  RR.Co 

10(),000  Jan.l 

259 

1892 

1,000 

1,379,000 

4  g. 

M.  A  8. 

do  do 

Mch.  1,  1942 

3 

1889 

1,000 

450,000 

4  g. 

J.  A  J. 

New  5'ork  and  Phlla. 

July  1,  1919 

28 

1884 

500,000 

6 

A.  A  0. 

In  default. 

Apr.  1,  1914 

28 

1887 

500,000 

G 

J.  A  J. 

In  default. 

Jan.  1,  1927 

20*2 

.... 

100 

100 

358,000 

(0 

See  text. 

J.  A  J. 

Baltimore. 

Jan.  2,  1894 

.... 

1893 

500 

500,000 

(1) 

(1) 

G 

J.  &  J. 
J.  J. 

In  default. 

1912 

19‘23 

July  1.  1911 

74 

1891 

i,o()6 

6  g. 

J.  A  J. 

In  default. 

66 

1885 

1,000 

500,000 

6  g. 

A.  A  0. 

Aprll,’92,  coup,  last  pd. 

April  1,  1925 

66 

1887 

1,000 

215,000 

6  g. 

J.  A  J. 

July  1.  1937 

.  .  ,  . 

1892 

1,000 

480,000 

6 

M.  A  N. 

In  default. 

1932 

2.54 

1879 

1,000 

4,070,000 

6 

Q.-F. 

Aug.,  ’93,  cou)).  last  pd. 

May  1,  1905 

34 

1879 

1,000 

542,000 

6 

Q.-F. 

Aug., ’93,  coup,  last  pd. 

Maj-  1,  1905 

.... 

.... 

100 

102,000,000 

See  text. 

Nov.  15,1888 

471 

1888 

5,000 

7,000,000 

6  g. 

M.  A  N. 

N.  5'.,  Bank  of  N.  Amer. 

Nov.  1,  1898 

141 

1885 

1.000 

1.500,000 

1,56(),.330 

130,324,000 

6 

M.  A  8. 

N.Y.,  Farm’s  L.  ATr.  Co. 

Mch.  1,  1915 
Various. 
July  1,  1989 

6,634 

1889 

506  Ac. 

4  g. 

J.  A  J. 

July, ’93,  coup,  last  pd. 

6,634 

1889 

500  Ac. 

See  text. 

5  g. 

Sept.  1. 

July  1,  1989 

6,634 

1892 

.500  Ac. 

80,()0(),()00 

3  to  4  g. 

A.  AO. 

Oc..,  ’93,  coup,  last  pd. 

July  1,  1989 

1892 

.500  Ac. 

5,000,000 

4  g. 

A.  A  0. 

do  do 

July  1,  1989 
Jan.l  ’9.5-1902 

.... 

1892 

500  Ac. 

2,000,001) 

5  g. 

J.  A  J. 

New  York  and  London. 

692 

1887 

1,000 

18,794,000 

4  g. 

J.  A  J. 

July  ’93  coup.  last  paid. 

Jan.  1,  1937 

560 

1887 

1,000 

See  remarks 

6  g. 

M.  A  8. 

In  default. 

Sept.  1,  1907 

... 

1880 

.50  Ac. 

12.000.000 

6 

A.  A  0. 

Oct.  1.  1910 

RAILROADS. 


For  explanation  of  coliiinn  beadiiifts.  io.,  see  notes 
on  first  page  of  tables. 


Allegheny  <£  Kinziia — 1st  SI.,  forifSOO.OOO,  gold..O* 
Allegheny  Valley — Coiuinon  stock  for  !}!12, 000,000.. 
Preferred  stock  for  $18,000,000,  3  per  cent  cum. 

1st  niort  main  line  (River  Division) . o' 

Ist  SI.,  low  gi  ade, East’u  Ext.,  guar.  Penn.  RR.  .0 
Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearlj'.  .r 
Gen.  M.  ($20,000,000)  g.,  guar.  p.  &  1.  (end.).c*.tr 

AUentoirn  Terminal  UK. — Ist  mort.,  guar,  gold . 

Annapolis  <£  lialtimore  Short  Line— 1st  mortgage.. 

2d  mortgage . 

Annapolis  IVashington  <£  lialtimore. — Stock . 

Arcadia,  Gulf,  Coast,  LakeVd — Stock  (.$1,500,000).. 

1st  mort.,  $10,000  p.  m.,  s.  f.  10  p.  c . 

Consol.  land  grant  mort.  for  $3, .500,000,  gold _ 

Ark.  Midland.— \st  -SI.  (.$(5,000  p.  m.)g.,red.atll0.c* 

Asheville  <£  Sparlanburg—lst  mortgage,  gold . o 

2d  mortgage  for  $500,000,  gold. . . o 

Astoria  d  Portland.—  1st  mortgage . 

Atchison  Col.  <C  Kacifle — Ist  SI.  ($1(5,000  p.  m.)  gu..o* 
Atchison  Jewell  Co.  dt  irejft.— 1st  SI.,  guar.  C.  B.  U.  P.o 

Atchison  Topeka  <£•  Santa  Fe — Stock . 

Guarantee  fund  notes  (see  text)  red.  at  100,  gold. 
Chicago  lie  St.  Louis  1st  mort.  ($10,000  per  mile). 
Old  bonds  not  a.ssenting  to  tlie  reorganization ... 
General  SI.,  gold  (as  to  amount  out  see  text) .  .c'.tr 

do.  incomes  non-cfim.,  gold,  red.  at  par . o'Ar! 

New  2d  mortgage  gold,  class  \,  (sec  text) _ c&r, 

do  do  class  B,  .see  remarks . c<&r 

Equip.  Tr.,Scr.A,  g., $250,000  drn.  y’rly  at  par..c. 
Atchison  System. — Atlantic  <C  Pactfle. — 

Ist  guar,  tru-st  SI.,  $20,000,000,  gold . c* 

West.  Division  2d  SI.  guar.,g.  (s.  f.  drawn  at  105). c* 
Inc,  bonds,  non-cum.,  SV.  D.  ($1 8.750 p.  m.)  ..c'.tr 


niles;  East  Glenville  to  Coons,  10  miles;  total  operated,  209  miles.  ] 
Liv.ased  for  150  years  from  February.  1870,  to  Delaware  &  Hudson 
I  Canal  Co.,  which  Dec  31,  1892,  owned  .$1.50,000  stock.  Lessee  guaran-  ' 
•  tees  7  per  cent  per  annum  on  stock  till  the  -Vlbany  City  loan  for  $1,000,- 
000  is  paid  by  sinking  fund,  thereafter  9  per  cent.  (See  wording  of 
[  ^aranty  in  V.  56.  p.  774.)  The  Albany  sinking  fund  receives  $10,000 
?er  annum  and  interest  on  investments,  the  latter  in  June,  ’93,  amount¬ 
ing  to  $542,486.  Additions  and  betterments  charged  re  lessors,  and  co.st 
made  part  of  tnre.stmeut.  Bonds — The  consolidated  mortgage  is  for 
$10,0CK),000,  of  which  $3,000,000  are  7  per  cents,  currency:  the  princi¬ 
pal  of  the  6s  is  also  payable  in  “  lawful  money,”  but  tlie  interest  in  gold. 

Earni.vgs.— From  July  1  to  Sept.  iO,  1893  (3  months),  gross,  $1,111,- 
182,  against  $1,114,796  in  1892;  net,  .$521, .545,  against  $544,169: 
jalance,  surplus,  $227,254,  against  .$244,240  in  1892.  In 
rear  ending  June  30,  1893,  gro.ss  .$4,298,895,  against 

;«,880,464  in  1891-92;  net,  $2,018,723.  against  $1,681,671;  surplus 
>ver  charges,  $835,947,  against  $505,053.  (V.  54,  p.  289, 800 ;  V.  55.  p. 
J98.  806  ;  V.  56,  p.  290,  774,  793  ;  V.  57,  p.  300,  809.) 


Allegheny  Vailley  Hallway.— Owns  from  Pittsburg  to  Oil  City, 
?a.,  132  miles;  branches — Red  Bank,  Pa.,  to  Driftwood,  110  miles; 
(there,  17  miles;  total  operated,  2.59  miles. 

Oroaniz.vtion,  &c.— Reorganization  March  1, 1892,  of  the  Allegheny 
Yalley  Railroad,  sold  in  foreclosure  Dec.  15,  1891.  Plan  of  reorgauiza- 
Jou,  etc.,  was  in  V.  53,  p.  324,  368,  520 ;  V.  54,  p.  409,  524.  Road  con- 
irolled,  as  majority  stockholder,  liy  the  Pennsylvania  RR.  Co. 

STOCK.— Stock  authorized  .$30,000,000,  of  which  $18,000,000 is  cumu- 
ative  3  per  cent  preferred  stock.  Penn.sylvania  RR.  Co.  owns  $9,- 
153,800  common  and  $10,411,350  pre|prrcd’  stock. 

Bonds. — Tlie  general  mortgage  for  $20,000,000  four  per  cent  bonds 
ttas  principal  and  interest  unconditionally  guaranteed  by  the  Pennsyl- 
rania  RR.  by  endorsement  on  each  bond.  Of  the.se  bonds  $17,100,000 
being  the  principal  and  8  per  cent  additional  of  the  prior  liens  not 
llvested)  are  reserved  to  take  up  the  prior  liens  as  they  mature,  and 
.  fl.000,000  were  held  for  the  future  purposes  of  the  company.  The 
;'ldelity  Title  &  Trust  Co.  of  Pittslnirg  is  the  mortgage  trustee. 

,  The  Pennsylvania  RR.  Co.'  guarantees  to  purchase  the  interest  on  the 
110,000,000  loan  of  iSjo  and  the  lionds  themselves  at  maturity,  the 
utercst  on  these  bonds  being,  at  the  option  of  the  holder,  either  6  per 
mt  in  sterling  in  London  or  7  iier  cent  in  United  States  currency  in 
' .  biladelphia;  thei'  have  first  lien  on  eastern  extension  and  second  on 
j  ^jver  division.  The  Penn.  RR.,  the  Northern  Central  Railway  and  the 
I  Phlla.  &  Erie  RR.  are  guarantors  on  they  per  cent  loan  of  rSjo. 


Eakninqs. — From  Jan.  1  to  Nov.  30, 1893  (11  months),  gross  earnings 
;  12,265,069,  agst.  $2,411,883  in  1892;  net,  $822,013,  agsL  $975,138. 


Anndal  Report. — Report  for  1892  was  in  V.  57,  p.  103,  showing 
iro^,  $2,636,697 :  net,  $1,033,696.  In  1891  gross,  .$2,548,794 ;  net, 
11,026,853.  (V.  54,  p.  328,  405,  409,  524  ;  V.  57,  p.  103.) 

>  .llleiitown  Terminal,— Owns  3  miles  of  railroad  in  Allentown’ 
,  a.,  connecting  the  Ea.st  Penn.sylvania  (Philadelphia  *  Reading)  with 
ae^ntral  of  New  Jersey.  lAiased  for  999  years  to  Philadeiphia  * 
'Maaing  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  & 
la^gation)  at  interest  on  bonds  and  5  per  cent  on  $450,000  stock  (par 
•SO),  bonds  l)etng  guaranteed,  principal  and  interest,  by  Philadelphia  & 
.eading  and  Lehigh  Coal  <k  Navigation.— (V.  50,  p.  422.) 

’■ *  Baltimore  Short  Line.— Owns  Annapolis  to 
I  laltimore,  Md.,28  miles.  Charles  A.  Coombs  wits  made  receiver  in  1893, 

I  nd  in  October  the  road  was  ordered  sold.  Stock  $500,000.  Mortgage 
j  rusice.  Safe  Dep.  &  Tr.  Co.  of  Baltimore. 

I  I  AiinapoIlH  WaKliIngtoii  Sc  Baltimore.— Owns  ro.ad  from  An- 
I  apolis  to  Annapolis  Junction,  20*12  miles.  Organized  in  1886.  Divi¬ 
dends :  In  1887,  5;  in  1888,  4*2 ;  in  1889.  4 ;  in  1890.  4*4;  in  1891, 
\ :  in  1892,  64t ;  in  1893, 5*2  p.  c.;  in  1894,  Jan.,  3  p.  c. 

I  ArkaiiMaH  .Tlidland.— Owns  from  Helena,  Ark.,  to  Clarendon,  50 
idles;  Pine  City  to  Brinkley,  Ark.,  24  miles;  total,  74  miles.  Hiic- 
18”'8  to  the  Arkansas  Central,  sold  in  foreclosure.  Htock,  $1,- 
90,000;  par,  $100.  Mortgage  is  for  $.516.0(M).  Coupons  in  default. 

earnings  were  $99,617;  net,  $•13,613.  In  1891  gross 
1 95,255;  not,  $-10,848. 

I  ■X**}®'^**f*  Spartanburg.- Owns  from  Spartanburg  Junction, 

C.,  to  Asheville  .function,  N.  C.,  66  miles.  Controlled  by  Riclimoml 
ermlnal,  which  owns  $1,017,981  of  the  $1,050,000  stock,  and  $21.5,000 
I  mort  .  bonds.  Default  occurred  October.  1 892,  and  the  1  st  mort.  bonds 
'  ere  ollered  by  the  Tenninal  reorganization  plan  40  per  cent  of  their 
■oe  value  in  the  preferred  stock  and  60  per  cent  In  the  common  stock 
the  new  consolidated  company.  See  V.  56,  p.  881,  and  Rich.  AW. 

■  l®*"-  Id  1891-92  gross  earn.  $153,337,  against  .$163.2i)3  In  1890-91  ; 
molt  from  operating  $18,133.  Floating  debt  in  1893  $397,000. 
-UchlHon  Colorado  &  Faclllc.— Owns  Watervllle,  Kan.,  to  Wash 
^n.  Kan.,  20  miles;  Oreenleaf,  Kan.,  to  lAjgan,  Kan.,  155  miles; 
>«n  to  Lenora,  Kan.,  25  miles;  Downs.  Kan.,  to  Alton,  Kan.,  24 
lies;  Yuma.  Kan.,  to  Warwick,  Kan.,  31  miles ;  total,  254  miles.  An 
teMlon  of  tihe  Central  Branch  Union  Pacific,  which  lea,se<l  it  In  1879 


Atchison  Jewell  County  <k  AVestern.— Jamestown,  Kan.,  to 
Burr  Oak,  Kan.,  34  miles.  Under  same  auspices  and  control  as  Atchison 
Colorado  &  Pimiflc.  Stock,  $202,800  (par  $100),  of  which  Union 
Pacific  owns  $10.5.000.  Rental  *s  $.34,000  per  annum.  Interest  due 
Nov.  1,  1893,  was  not  paid.  lu  January,  1894,  road  was  about  earning 
its  operating  expenses  and  taxes. 


ItehlMon  Topeka  Sc  Santa  Fe.— f Nee  .Vaps.;— Road.— The  sys¬ 
tem,  well  shown  on  the  adjoining  maps,  consists  of  the  following : 


\  Leased  and  Consol.  Lines —  Mites. 
Chicago,  Ill.,  to  Denver,  Col.. 1,210 


La  Junta,  Col. .to  El  Pa.so,Tex.  601 

Branches  in  Kansas,  etc . 2,771 

t  Lines  practically  owned — 

Gulf  Colorado  &  Santa  Fe  Ry. — 
Galve.ston,  to  Purcell,  I.  T.,  518 
Branches  to  Houston,  &c. .. 
Sonora  Railway— 

Nogales  to  Guaymas,  Mex. 

New  Mexico  A  Arizona  RR... 
Southern  California  Rail-.. 

way— Lines  in  California.. . 

St.  L.  Kan.  City  A  Col.  RR. . . . 


540 


263 

88 


491 

61 


Owned  jointly  with  U.  P. —  Miles, 


Leavenworth  Top.  A  S.  W.  Ry. 
hlanhat.  Alma  A  Burlingame. 


46 

57 


Jointly  with  St.  L.  <t  San.F. — 
Wichita  A  Western  Railway.. 
Atlantic  A  Pacific  (which  see) 


124 

947 


Total,  Incl.  *2  owneil  jointly. 7,1 30 
Owned  but  reported  separately- 
St.  L.  A  San  Fran,  (which  see). 1,864 
Colorado  Midland  (which  see)  350 


I  Nov.  1,  1893,  was  not  paid.  In  January,  1894,  road  was 

I  ooutearmng  ite  operating  expenses  and  fixed  charges. 


Grand  total  June  30, 1893..  9,344 

t  The  securities  of  these  companies,  excepting  $3,025,200  So.  Cal 
pref.  stock  are  practically  all  held  in  trust  umler  Atchison  mortgagee 

Organization,  History,  Ac.— Incorporated  in  Kansas  B'ob.  11, 1859, 
as  Atchison  A  Topeka.  The  main  line  of  471  miles  was  opened 
December  23,  1872.  The  whole  system  outside  of  this  main  fine  is 
nominally  under  different  corporations,  whoso  stocks  and  licnds  (ex¬ 
cepting  those  of  the  St.  Louis  A  San  B'ranclsco  and  the  Colorado  Mid¬ 
land)  are  nearly  all  deposited  in  trust  under  the  Atchison's  blanket 
mortgage.  The  system  is  therefore  in  effect  one  line. 

In  May,  1890,  control  of  the  St.  Louis  A  San  B'ranclsco  Railway  Com¬ 
pany  was  acquired,  and  in  October,  1890,  the  capital  stock  of  Col.  Mid. 
was  purchased.  (V.  51,  p.  608.) 

In  1889  the  company  was  reorganized  by  pl.an  of  October  15.  See 
V.  49,  p.  504,  and  m  1892  the  incomes  were  mostly  converted  into 
second  mortgage  bonds,  payment  of  interest  on  which  Is  obligatory- 
see  below. 

In  March,  1892,  the  Atchison  contracted  to  sell  its  real  estate  in  Chi¬ 
cago  for  .$8,102,264  to  the  Chicago  Elevated  Terminal  Co.,  which  is  an 
entirely  separate  company  organized  to  furnish  terminal  facilities  to 
any  road  entering  Chicago— matter  pending.  (See  V.  53,  p.  921 ;  V. 
54,  p.  158,  287,  525.) 

Receivehsiiii’.— On  Dec.  23.  1893,  J.  W.  Reinhart,  .1.  J.  McCook  and 
Joseph  C.  Wilson  of  Topeka,  Kan.,  were  appointed  receivers,  theeznn- 
panv  being  unable  to  iirovide  for  the  floating  debt  and  the  interest  on 
the  general  mortgage,  falling  due  January  1,  1894.  See  V.58,  p.  126. 

In  January,  1894,  the  following  general  committee  of  .Atchison 
bondholders  was  formed  :  Edward  King.  Chairman ;  Louis  Fitzgerald, 
Edward  W.  Gibbs,  Geo.  F.  Crane  and  I’eter  Geddes. 

The  Boston  committee  of  first  and  second  mortgage  bondholders  la 
comimsed  of  S.  L.  Thorndyke,  Walter  Hunuewell,  C.  W.  Amory,  C.  C. 
Jackson,  11.  L.  Higginson  and  A.  L.  I>owell. 

Stuck.— Company  reports  $102,000,000  outstanding;  New  A'ork 
Stock  Exchange  in  Jan.  18,  1894,  $101,492,787. 

Dividends— In  1879,  3  per  cent;  in  1880,  8*2:  in  1881. 6  cash  and  .50 
stock;  from  1882  to  1886,  6  p  c.;  lu  1887, 6*4;  lu  1888,  5 ‘4;  none  since. 

Bonds— The  guarantee  fund  notes  (for  $9,000,000)  were  secured  by  a 
second  mortgage  of  the  Atchison  main  Hue  in  Kansas  and  bv  tho 
deposit  in  trust  of  the  entire  capital  stocks  of  the  Chicago  Santa' Fe  ,k 
California  (see  that  company  below)  and  of  the  .A.  T.  A  8.  Fe  Co.  in  Chi¬ 
cago,  wUMi  owns  tUo  terminals  in  that  city  and  whoso  Isuids  are  id) 
held  under  the  general  mortgage  of  1889'.  To  retire  the  noU's  at 
maturity  a  like  amount  of  general  mortgage  4s  is  reserved.  In  Octulier, 
1893,  It  was  arranged  to  extend  these  fund  notes  for  .5  years  froio 
November  1,  18!)3,  payable  in  gold.  See  V.  57,  p.  638.  As  to  the  Hon 
of  the  giiiirantee  fund  notes  upon  tho  main  line  in  Kansas,  It  should  be 
observed  that  tho  old /(rsf  mnrtg, age  on  that  line,  ilated  ls6;)l» 
held  alive  as  security  fertile  general  mortgage  of  1889,  It  being  |>ro- 
vlded  iti  the  general  mortgage  that  the  unilerlying  bonds  shall  not  l«0 
canceled  until  it  has  been  ascertained  "thaf  all  tho  security  of  tho 
bonds  so  to  be  canceled  will,  upon  such  cancelation  anil  discharge,  1)0 
preserved  to  and  vesttsl  In  tho  liolders  cf  the  bonds  secured  hereby”— 
I.  e.,  the  general  mortgage. 

Of  the  unassented  bonds  .$629.0<K)  were  in  June,  1893.  Chicago  tAuiUb 
Fc  A  California  guarantecil  3s.  due  January  1,  1937.  8e«  below. 

Tho  general  mortgage  4s,  Union  Trust  Company  of  New  York, 
Trustee,  cover  tho  entire  pniperty  of  tho  company,  aU  shares  or 
stock  owned  or  controlled  and  named  in  eirrnlar  63  (V.  49,  p.  .504),  al) 
bonds  owned  and  pldlginl  under  trust  ileeils,  and  all  sm-iirltles  de|>nsited 
under  the  reorganization.  The  4s  were  authorized  to  an  amount  not 
exceeding  $l.50,(KiO,0O0  on  present  prom-rty,  to  carry  out  the  reorgani¬ 
zation  plan,  and  adilitlonal  amounts  at  $2i),l><M)  per  mile  for  cxt«>nslona 
or  double  tnu'k.  Interest  on  oM  iiieonirs  was  paid  as  follnwH:  Inl8!lio, 
2'\i  percent ;  in  1891,  2  |>er  cent:  In  1892.2*2  per  cent.  N.  A'.  HUmk 
Exchange  Nov.  16,  1893,  reported  $130,110,500  gen.  4s  outstanding. 


Abstracts  of  all  the  principal  prior  mortgagivi  of  the  Atchison  Top^a 
t  Santa  Fe  Railroiul  Company  were  pubUsii^  in  the  Ciiuoniolb,  'V  49. 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


RAILROADS. 


Ror  oA planation  ol  colimin  headings,  etc.,  see  notes 
on  lirst  page  of  tables. 


Miles 

of 

Road. 


Alcfiixon  Sijslem— Atlantic  d  Pacific.— (ConchtdedJ 
Central  Div. ,  1st  land  grant  mort. ,  ciunulati  ve . .  c' 
Income  bonds,  non-cum.  ($18,750  per  mile)..c 
Atchi-fon  Sy.iton—Ccrrillos  Coal  HR.— 

Iftt  M.,  .gold,  guar.,  s.  f.,  subject  to  call  at  par .  .c 
Atchison  System— Chic.  Santa  Fc  <£■  Cal.— see  text— 
Atchison  System — Colorado  Midland 

Ist  mortgage,  ($25,000  per  mile)  gold. . .........c 

Consol.  M.  for  $6,000,000,  gd.,  guar  p.&i.  (end.)  o 
Eouipment  bonds,  s.  f.,  drawn  at  105,  gold  ....c 

Eauin.  bonds,  B.,  dr’natlOS after  1894,  gold...c. 
Aspen  Short  Line,  1st  M.,  gold,  interest  as  rentaL 
Busk  Tunnel  R’y  1st  M.,  gold,  guar.,  re^  at  105.C 
Atchison  System — St.  Louis  <£•  Sa7i  Francisco 
2d  mort.  (now  1st),  A,  gold  1  (Paoillc  to  Seneca.c 

Series  B,  gold . >  Mo..&  branches,  c 

Series  C,  gold . S  294  miles  c 

Mo.  & WestRR.  1  st  M. ,  g.  ,$5 ,000 yearly  dr. at  105 .  c* 
St  L.  &SanF.  col.  trust  gold,  sink.  fd. not  drawn. c 
Gen.  M.,  g.  (1st  on  365  m.)  $7,807,000  are  6s.c* 
Collat.Tr.  M.  onbr’ches  ($20,000  p.  m.),gold  .c 
Cons.M.  $50,000, 000,gold,guar.p.&i.l)y  At.c  &r 
Eauip.  M.,  gold,  $80,000  dr.  annTly  at  10.5.C* 
Eaulp.  Trust,  gold,  $23,000  due  each  A.  &  O.. 
Bt  L  Wich.&W.  1st  M.,red.atl05,g.,guar.ii.&i.c' 
Kan.  C.  &  8.  W.  1st  M.,  g.,  red.  atllO,  int. 

St.  L.  Kan.  &  8.  IV  IstM.,  g.,  guar.,  red.  at  110. c 
Bt  L.  Salem  &  A.lstM.,g.,  guar.p.&i.,red.  at  l()5.o 
Kan.  Mid.  1st  M.,  gold, $15,000 p.  ni.,  guar.  p.&i.  .c 
Ft  S.  &V.B.Bridge  1st  M.,g.,dr.atl05,guar.p.«&i.c 
Atchison  System— Southern  California— Pcet.  stock. 


240 

267 


294 

294 

294 

82 

103 

964 

55 

1327 


145 

62 

70 

54 

107 
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Date 
of  1 
Bonds' 

Size,  or 
Par 
Value. 

1 

INI 

Amount  ^ 
Outstauding 

Rate  iier 
Cent. 

1871 

$500Ac. 

$796,629 

6 

1882 

1,000 

1,823,000 

6 

18C2 

1,000 

916,000 

4  g. 

1886 

1,000 

6,250,000 

6  g. 

1890 

1,000 

4,886.000 

4  g. 

1888 

1,000 

353,000 

7  g. 

1890 

1,000 

216,000 

6  g. 

1889 

110,000 

8g. 

1890 

1,000 

1,250,000 

7  g. 

1876 

100  Ac. 

500,000 

6  g. 

1876 

500  Ac. 

2,766,500 

6  g. 

1876 

500  Ac. 

2,400,000 

6  g- 

1879 

1,000 

1,056,000 

6  g. 

1880 

1,000 

1,100,000 

6  g 

1881 

1,000 

20,100,000 

5  A  6  g. 

1887 

1,000 

1.099,000 

5  g- 

1890 

100  Ac. 

See  text. 

4  g. 

1880 

1,000 

85,000 

7  g. 

1884 

1,000 

27,000 

6  g. 

1879 

1,000 

2,000,000 

6  g. 

1886 

1,000 

744,000 

6  g. 

1886 

1,000 

890,000 

6  g. 

1886 

1,000 

810,000 

5  g. 

1887 

1,000 

1,608,000 

4  g. 

1885 

1,000 

367,000 

6  g. 

100 

See  text. 

INTEREST  OR  DIVIDENDS. 


When 

Payalile 


Where  Payable,  and  by 
Whom. 


At  Mat. 
J.  &  D, 


Bond*— Prlnoi 

pal, When  Due. 
Stocks— Ls»l 
Dividend. 


N.Y.Baring,Mago’n&Co 


J.  &  D.  N.Y.,Baring.Mag’n&Co. 
F.  &  A.  See  text. 

M.  <Sc  8.  N.Y.  Baring,Mag'n&Co. 
J.  &  J.  do  do 

J.  &.  J.  do  do 

J.  &  J.  N.Y.. Continental Tr.Co. 


&  N. 
&  N. 
&  N. 
&  A. 
&  A. 
e  .1. 
&  O. 
&  O 
&  D. 
&  O. 
&  8 
&  J. 
&  8. 
&  D. 
&  D 
&  O. 


Nov.  1,  1901 
June  1,  1922 

Jan.  1,  1904 


June  1,  1936 
Feb.  1,  1940 
Mch.  1,  1898 
Jan.  1,  1900 


July  1,  1935 


N.Y.Bar’g,Magoun  &  Co 
do  do 

do  do 

do  do 

N.  Y..  U.  8.  Tru.st  Co. 

J uly,'  93,ooup.  last  paid. 

N.  Y..  Union  Trust. 
Oct.  ’93.COUP.  lastpaid. 
N.Y.Baring.M.&CoBost 
do  do 

N.Y.Baring,  Mago’n&Co 
do  do 

do  do 

do  do 

do  do 

do  do 


Nov. 

Nov. 

Nov. 

Aug. 

Aug. 

July 

Oct. 

Oct. 

June 

A.&O. 

Sept. 

Jan. 

Sept. 

Dec. 

June 

Apr. 


1,  1906 
1,  1906 
1,  1906 
1,  1919 
1,  1920 
1,  1931 
1,  1987 
1,  1990 
1.  1895 
.$23,0<  0 
1,  1919 
1,  1916 
1,  1916 
1,  1936 
1,  1937 
1,  1910 


p  546-551,  and  of  The  genera  1  mortgage  in  V.  49,  p.  857,861,  and  of  the 

“TTm"Tcond'mof-Si"oT  1^^^^^  all  the  property  of  the  Atchison 

1,^  md*n  cirmil^  63  (see  V.  49,  p.  504) ,  and  secures  $80,000,000  of  class 
A  feojirfs, which  were  given  in  exchange  dollar  for  dollar  tor  the  i“Come 
bou.ls,  the  class  A  bonds  bearing  2ig  jier  cent  interert  till  Oct.  1.  1  ^  > 
then  3  per  cent  till  Oct.  1, 1894;  then  per  cent  till  Oct.  1,  1895,  there 
after  4  per  cent  till  maturity.  Also  Class  B  4  per  cent  bonds  to  be  sold 
for  inauovement  at  not  over  $2  5oO,00<J  per  year.  Practically  all  the 
incomes  have  been  exchanged;  the  Stock  Exchange  on  J.in.  18,  1894, 
reported  $2,670,600  outst.anding.  Mortgage  trustee  is  Union  Ti  ii.st  Co. 

Fi.ovnsG  debt. -The  floating  debt  on  Dec.  23,  1893,  was  reported 
to  include  loans  and  bills  payable  for  $6,300,0(10 ;  interest  due  Jan.  1. 
1894,  $3,900,000.  See  also  V.  57,  p.  1100  and  1121. 

Fixed  Ch.vrges,  Finances.  &c.— The  company  receives  $30,000  a 
inontli  from  the  Sonora  subsidy,  payable  m  Mexican  currency.  PaV' 
meuts  began  in  August,  1890,  and  will  continue  till  $1,681,400  in  all 
has  been  paid.  See  V.  52,  p.  49. 

Latest  Earnings.— From  July  1  to  Nov.  30,  1893  (5  months),  in¬ 
cludin'' Col  Mid.  and  St.  Louis  &  San  Francisco,  were  as  follows,  the 
balance  over  charges  including  miscellaneous  income. 

b  mos.  Gross  earn' ys.  enming.5. 

IRQ?  S’JO  075.623  i/, 183, 184  $6,135,000  $l,.51o,lo4 

1892....  22,750,829  8,051,676  5,970,000  2,4o6,6/6 

ANNiiAi,  Report. — Fiscal  year  ends  June  30.  Annual  meeting  la 
held  on  last  Thui-sday  in  October.  Tim  annual  report  for 
given  at  length  in  the  Chronicle,  V.  57,  p.  96-,  97/,  98o  to  99/, 
showing : 

OPERATIONS  AND  FISCAL  RESULTS. 


Year  ending  June  30- 
Mlles  operated  June  30.. . 

Passenger  earnings . 

Freight . 

Mail . 

Exiiress . 

Miscellaneous . 


Total  gross  earnings — 
Maintenance  of  road,  Ac.. 
Maintenance  of  equipm'nt. 
Transportation  and  trattic.. 
General . 


1891. 
7,114 

$7,248,694 

23,329,649 

871,550 

769,241 

1,444,582 

$33,663,716 

$5,074,672 

3,399,204 

14,482,151 

1,087,142 


1892. 

7,130 

$7,377,995 

25,803,383 

895,910 

809,732 

1,551,167 


1893. 

7,481 

$8,720,832 

28,791,449 

919,450 

1,056,207 

1,828,609 


$36,438,188 

$4,954,113 

4,064,561 

14,956,485 

1,235,773 


$41,316,547 

$5,543,541 

4,559,120 

17,162,650 

1,340,488 


Per  0.  of  oper.  ex.  to  earns..  71-42  69  19 

INCOME  ACCOUNT  OF  CONSOL.  SYSTEM. 

"”7. . . .  $9,62o!547  $11.^55 

Income  from  invest.,  Ac .  770,156  818,280 


$28,605,799 

$12,710,746 

69-24 


1893. 

$12,710,746 

828,358 


Total  net  income . 

Interest  on  guar,  fund  notes. 
“  “  4  p.  c.  generals — 

••  “  5  p.c.  incomes — 

“  2d  mortgage . 

Col.  Mid.  lionds. . 
y  “  “  othi  r  bonds  (iucl. 

share  of  A.  A  P.) . 

Ben.  of  track  and  roll,  stock. 
Ben.  of  Mojave  Div.,  (Lj)  — 

Bt.  L.  A  S.  F.'tagr’.  Oct..  ’8(3). 
Miscellaneous . 


$10,390,702  $12,045,535 

$420,600  $407,822 

5,024,286  5,102,182 

(2)  1,587,791  (2ig)l,992,160 


$13,539,104 

$120,000 

5,121.908 


478.255 

614,979 

218,133 

1,240.018 

260,302 

92,395 


470,902 

619,8-20 

218,133 

1,103,.500 

323,309 

242,802 


2,139,2.56 

595,023 

466,360 
688  392 
218,133 
1,278,488 
342,164 
351,000 


Total  deductions .  $9,936,1.59  $10,480,(330  $11,620,724 

Balance,  surplus .  $454,543  $1,564,905  $1,918,380 

_ /V  n  297  331  421,  Ji03.  722,  723,  765,  959,  07G.  986,  1034:  V. 

*>6  \i  41'?  50‘^  793  834,  1014,  1056;  V.  57,  p.  298,  375,  468,  638.  682, 
72L  902;  af?;  978  985,  1038,  1100,  1121  ;  V.  58,  p.  42,  81,  126.) 

AtcliiNon  System,— /Vtlantic  &.  Pacific.— (See  Map).— hiSE  of 
Boad  — Owus  Western  division  from  Isleta,  N.  M.,  near  AllniQuerque, 
to  Bi^  Colorado  River,  560  miles,  with  branch,  4  miles,  and  (Central 
Divi-sfon,  from  Seneca,  Mo.,  to  Sapulpa,  Iiid.  Ter.,  112  nule.s.  Leases 
from  Big  Colorado  River  to  Mojave,  (Jal.,  242  miles;  trackage  Atcli.  T. 
&  8  Fc  to  AlbiKiucrciiie,  N.  M.,  13  miles;  bruiuclied  to  luiues,  iiuarnes, 
etc.’  16  miles;  total  operated,  947  miles. 

IILSTORY  AND  STOCK.— Cliarterod  '>y  act  of  Congress  July  27,  18(36, 
an  tinpoi-lanl  link  in  the  Atchison  system.  Authorized  stock 
OOO  (par,  $100),  of  Avhich  $79,760,300  has  been  issued,  $51,503,800  of 
this  being  owned  liy  the  Atchison  Topeka  A  Santa  Fe  and  the  .st.  Louis 
Af  Hnn  Francisco  companies  eoually  and  deposited  in  trust  for  thirty 
yea“  Thf stock  rc&cl  thus ;  Common,  $78,317,600 ;  Missouri  Div. 
pref..  $12,700  ;  Central  Div.,  pref.,  $1,400,000. 

ItECEivERSHiP.-The  Atchi.son  went  into  receivers’ hands  J>ee  2(3. 
1893,  and  in  January,  1894,  its  receivers,  J.  W.  Itouihart,  J.  J.  McCook 


and  J.  C.  Wilson,  were  appointed  receivers  of  .the  Atlantic  A  Pacific 
see  V.  58,  p.  126. 

Bonds,  Ac.— The  trust  bonds  due  in  1937  are  guaranteed  severally 
(but  not  jointly)  by  the  Atchi.son  and  St.  Louis  A  San  Francisco,  each  com- 
pany  guaranteeinj?  one-half  of  each  bond.  They  are  secured  by  dep  sit 
in  trust  of  $16,000,000  Western  Div.  and  $2,794,000  Central  Diy.  hrst 
mortgage  bonds,  and  coupons  lor  $2,5)24,350.  The  trust  deed  is  for 
$20  (iOO.OOO,  of  Avliich  $1,200,000  was  reserved  to  exchange  for  bonds 
issuable’ for  cew  road.  (See  guaranty  V.  56,  p.  650.)  They  are  redeem- 
alile  at  any  time  at  105.  The  second  mortgage  ($o,500,000)  is  held  liy 
tlie  guarantors.  [Abstracts  of  mortgages  in  V.  49.  p.  302.1  Deferred 
liabilities  [due  Atcb.  and  St.  L.  A  S.  F.],  June  30, 1893,  $15,o68,079. 

Purchase  fro.m  So.  Pac. — In  1884  the  Southern  Pacific  sold  toe  242 
miles  of  road  from  Mojave  to  The  Needles,  to  this  company  lor  $7,271,- 
100,  payable  in  Apr.,  1905, in  A.  A  P.  first  mort.  bonds,  issued  on  said  242 
miles  to  amount  of  $6,059,250,  and  $1,211,850  in  cash.  Until  clear  title 
to  this  piece  of  road  is  given,  the  Atlantic  A  Pacific  has  possession  and 
pays  6  per  cent  per  annum  on  the  $7,271,000.  The  same  negoti^on 
gave  a  right  to  run  through  trains  to  San  Francisco  over  the  Southern 
and  Central  Pacific  lines  either  on  a  mileage  basis  or  at  3  per  cent  per 
annum  on  $40,000  per  mile.  See  V.  39,  p.  2(38;  V,  40,  p.  50. 

Land  Grant.— The  grant  claimed  under  the  old  A.  AP.  charter  of  July , 
1866  is  25,600  acres  per  mile  in  Territories  and  12,800  acres  in  States. 
On  the  Western  Division  the  company  has  earned  under  its  grant  2(3.- 
295,296  acres  of  land,  5,308,683  of  which  were  sold  to  June  30. 189.3, 
leaving  14,986,613  acres  undisposed  of.  Map  of  land  grant  was  puhlw-- 
ed  in  Chronicle,  V.  36,  p.  468.  Expenses  and  cancellations  exceeded 
receipts  for  year  1892-93  by  $61,336. 

Earnings.— In  year  ending  June  30,  1893,  gross 
against  $3,361,400  in  1891-92 ;  net,  $478,106,  against  $550  064^ 
filed  charges,  $1,706,325;  deficit,  $1,227,416,  agmnst  deficit  in  1891-92 
of  SI  161,450;  interest  on  unfunded  debt  due  Atcb.  and  St.  Jj.  A  san 
Fran.  $689,912.  (V  55,  p.  638, 989 ;  V.  57,  p.  990  ;.V.  58,ii.  4-.) 

Atclilson  System— Cerrlllos  Coal  KR.— Owns  26,000  acres  of 
coal  lands  at  Cerrillos,  New  Mexico.  Control  acquired  by  Atchison  in 
January,  1892,  and  above  bonds  guaranteed.  The  sinking  fund  is  to 
retire  the  entire  issue  by  maturity.  See  V.  55,  p.  983. 

Atclilson  System.— Clitcago  Santa  Fe  &  CiUifornla.— 
Extends  from  Corwitb  near  Chicago,  IU.,to  Big  Blue  near  KaMas  City, 
with  branches,  498  miles  in  all,  of  which  8  miles  leased.  Tracka^ 
into  Chicago  and  Kansas  City  17  miles.  Atchison  owns 
and  of  the  $15,350,000  1st  mortage  5s  of  1937  all  ^ut  $6..9,000  are 
deposited  in  trust  under  the  Atchison  mortgages,  the  $629,000  being 
still  in  the  hands  ol  the  public.  There  are  also  $1,500,000  Chicago  A 
St.  Louis  6s  outstauding- see  Atchison— and  -^”33,00(3  Pekm  Itovision 
6s  in  trust.  For  year  1891-9-2  gre  ss  eaiuing.s  were  $6,10o.l00 ;  neL 
$1,331,872;  interest,  $901,480 ;  improvements,  $109,962,  balance, 
s^urplus,  $320,430.  In  1890-91  gross,  $5,218,691 ;  net,  $742,137. 

Atclilson  System.— Colorado  Midland.— rSee  Map.)— Owns 
from  Colorado  Springs  to  New  Castle,  Col.,  234  miles;  Aspen  branch,  18 
miles;  Jerome  Park  branch.  15  miles;  leases  New  Castle  to  Bine  Cr/^k, 
limlles;  Rio  Grande  Junction  RR.,  Rifle  Creek,  Col.,  to  Grand  Jimcnon, 
on  the  Rio  Grande  Western, 62  nailes;  other,  7  miles :  total,  3o0  mUes. 
Busk  Tunnel,  from  Busk  to  Ivanhoe,  about  completed  Nov.,  18JJ. 

History  and  Stock.— Completed  Oct.  1.5. 1888,  and  iu  ttotooer.1890, 
Atchison  purchased  entire  capital  stock  of  .>8,000,000.  V.  51,  p.  608. 

Receivership.  Etc.— The  Atchison  having  gone  into  receivers’ 
hand.s  Dec  23,  1893,  J.  R.  Busk,  W.  D.  Sloaue  ami  F.  1  .  Thompson 
were  appointed  a  bondholders’  committee  for  Colorado 
Asnen  Short  Line  bonds.  There  is  nlsoa  consolid^ited  bondholders 
coniinittee.  Interest  on  Aspen  Short  Line  and  Busk  Tunnel  bonds  was 
paid  wlmn  due  Jan.  1,  1894. 

Bonds.— Alistract  ol  first  mortgage  in  V.  45,  p. 
mort'/a-'e  in  V  51,  p.  572.  Central  Trust  Company  is  tiurtee  of  both. 
The  coSsols  are  guaranteed  by  Atchison.  Both  issues  of  equipment 
bonds  are  redeemable  liy  sinking  funds  at  10,5,  and  ar®  to  '>e 
maturity  at  same  rate.  The  Busk  Tunnel  'mnd®  ($1.50(3  000  author 

izeill  are  guaranteed  principal  and  interest  by  the  Midland.  Guaran 

tees jotmlyl  with  Denver  A  Rio  Graude.  the  $1,850,000  >'oml|of  tlte  R.o 
Grande  June..  Ry.,  which  see.  Due  Atchison  July  1,  18J3.  $1,-49,401 . 

Annu  IL  Report.— Fiscal  year  ends  June  30.  Report  for  1892-93 
was  in  V.  5;,  p.  !)77  and  991,  showing  : 

I'.v/c  Taxes,  Interest 

end'll  lane ‘iO  Gross.  Xet.  rentals,  etc.  Charges.  pcficif. 

$-2,1 40,006  $341,6-29  $‘235,970  $595  023 

igi)2  .  -2,103,6(30  563,58  3  205.120  596,860  238, .197 

—(V.  5.">,  p.  551.  076,  995 ;  V.  56,  p.  164,  247,  834;  V.  57,  p.  22,  977, 
991  ;  V.  58,  p.  81.) 

AtcliiKon  System.- St.  Bouis  A  San  Fraiiclsc^o.— 3ia.P.3 

Owns  St  Louis.  Mo.,  to  Seneca,  326  miles ;  Pierce  City  to  Wichit^ 
Kau  217  miles  ;  Moiiett,  Mo.,  to  Paris,  Tex.,  303  miles  ;  branches,  197 
miles;  tot:U  owned  June  30,  1892,  1,046  miles  w^sVer^’l^S 

half  owns  the  Atlantic  A  P.aciflc,  94/  miles; 

mile.s;  total  (couutiug  one  half  of  mileage  half  owned),  1,864  miles. 

Orgvni/.ition,  AC.-Organlzed  Sept.  20, 1876,  as  successor  to  Atom- 
tic  A  Pacific  in  Missouri.  In  May,  1»90,  the  Atchison  assiuaed  contiol. 
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KAILKOADb. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

IXT.EKESr  OR  DIVIDENDb. 

Pi  ii.4  }  - 

For  explanation  of  ctilumn  headings,  Ac.,  see  notes 
on  first  jiage  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

[Where  Pavalde  and  liy 
Wliom. 

Storks  r,a»‘t 
Dlvldcml. 

A.tlatUai£Ch.<trlotle — Stock (r>-(>  p.  c.  r«*nt.  Ki<'h. cS;  D.) 

269 

$100 

$1,700,000 

8ee  text 

M.  A  8. 

N.5’.Cent.Tr.Cii...5-lWull 

Sciit.  8,  18!  3 

Preferred  mortgagi-.  subject  to  call  at  100 . c' 

265L> 

1877 

1,000 

500.000 

7 

A.  A  O. 

1  do  <lo 

Aiir.  1.  18!.7 

Ist  M.[can  ies  votingiKiwer  10  votes  forea.  lioudjr 

26o^ 

1877 

1,000 

4.250,000 

7 

J.  A  J. 

do  do 

Jan.  1,  1907 

Incoiue  lionds  (uot  cuiiuilativci.  guaranteed - r 

.... 

1880 

500 

750,000 

6 

A.  A  O. 

do  do 

Aiir.  1,  19'-0 

Atlanta  tt  Florida— ltd  iiiort.  ($8,000  p.  m.)  gold..c* 

105 

1889 

1,000 

840,000 

<1  g. 

M.  A  N. 

May,  1892,  couiKiiison 

Nov.  1,  D'Gi 

86 

100 

1 ,232.200 

■See  text. 

J.  A  J. 

Atlanta,  Ga. 

Jan.  2,  1891 

1881 

l.()(»0 

1,232,200 

J.  J 

Atlanta.  Ga. 
I’lilla.,2'27  8outli  4th  St. 

Option. 

•May  1,  1D19 

AUuiitic  Cilg—lsX  M..g..gn.  ii.Ai.  (‘ud.i  by  P.A  K.c" 

83 

1889 

1,000 

2.200.000 

0  g. 

.M.  A  N. 

Atlantic  i£  Danville — imn't.  trohl.  $11), 000  p.  n».c* 

283 

1887 

1,000 

4.952.000 

6  g. 

A.  A  O. 

Oct..  ’90,  coiiii.last  iiald. 

Oct.  1,  1917 

Atlantir  <f  St.  Lawrence — Stock, (it  rental C>raii(lTr*k 

1.50 

1893 

100 

5.484,000 

6  jier  an. 

M.  A  8. 

London  and  Portland. 

8cpt.,  1893 

Auytisia  t£  Sucan nah — Slock  7%  rental  Central  Ga. . 
Austin  d’  Xorth western — Istinori.  for  $125,(*00. ... 

53 

100 

1,032.200 

7  i»cr  an. 

.... 

J.  A  D. 

See  text. 

Dec.,  1893. 

76 

1889 

1,000 

104.000 

() 

J.  A  J. 

.V.  5’.,  Atlantic  Tr.  Co. 

Jan.  1,  18!i‘) 

Mort..  $20,000  p.iu.,  gold.  gu.  p.  A  i.  bo.  I'ac.c'Ar 

103 

1891 

1 .000 

1,920.000 

s- 

J.  A  J. 

N.  Y.,  Cent.  Trust  Co. 

July  1,  1941 

Bald  Eagle  Vulteij— 1st  mort.  (s.  f.,  drawn  at  100). .r 
BaltitnoreBelt—3i:E  Baltimore  A  Ohio. 

90 

1880 

1,000 

348,000 

F.  A  A. 

Phila.,F.Ins.Tr.AS.Dep. 

Jan.  1,  1910 

Batt.  d  Eastern  iiViore— Consol,  mortgage,  gold,  c'ltr 

87 

84 

1890 

1,000 

100 

1,4.50,000 

3,375.000 

250,000 

0  g. 

J.  A  J. 

In  default. 

July,  1920 

5'ork  A  Peach  Bottom,  ser.  -A.  A  B.  $47,500  Ist  M. 

40 

1882 

50,Ac. 

5 

Various 

o<  t.  A  Nov.  ‘9:1,  last  ii’d. 

1932 

Maryland  Central  1st  M.,  int.  4  p.  c.  till  Jan.,  1899 

44 

1889 

500  Ac. 

850,000 

4-5 

J.  A  J. 

.Ian.,  ’9.'f,  coup,  last  [lald 

Jan.  L.IOIQ 

General  mort.  for$3. 541,000,  gold  (See  text).e* 

.... 

1889 

1,000 

2,400,000 

5  g. 

J.  A  D. 

Dec., ’92,  conn,  last  iiuld 

June  1,  1939 

Ballitnore  <£■  Ohio — Stock  (see  remarks) . 

.... 

.... 

100 

25,000.000 

See  text. 

.M.  A  N. 

Balt.  Office,  (Jent.  Bldg. 

Nov.  15,  1883 

1st  and  2d  pref.  stock,  cum.,  $3,000,000is  1st  pref 

.... 

100 

5,000,000 

6  i-er  an. 

J.  A  J. 

do  do 

Jan.  2,  189-1 

Loau  due  iii  1880.  extended,  payable  at  will . 

379 

1853 

500  Ac. 

579,500 

4 

J.  A  J. 

do  do 

At  will. 

Loan,  1853,  extended  in  1885,  gold . 

379 

1853 

500  Ac. 

1,70‘),500 

4  g. 

A.  A  O. 

do  do 

Oct.  1,  1935 

Loau,  1870,  sink,  fund  £16,000  yearly,  not  drawn 

379 

1870 

£200 

3,4.54,792 

C  g. 

M.  A  8. 

Lond’u, Baring  BrosACo 

Mch.  1,  1895 

Mortgage  1872,  sink,  fund  £12,000  semi-auuuallv 

421 

1872 

£100 

9,301,512 

C  g. 

•M.  A  8. 

do  do 

Mch.  1,  19(2 

Mortgage  1874,  sink,  fimd  £9.000  semi-annually. 

421 

1874 

£200 

9,634,504 

t)  g. 

M.  A  N. 

London„T.S.MorganACo 

May,  1910 

Bond  to  City  Baltimore  (payable  $40,000  yearly). 

379 

1875 

.... 

280.000 

6 

J.  A  J. 

Baltimore,  Office. 

July,  ’94-1900 

Consolidated  mortgage  (for  $29,600,000)  gold. e* 

511 

1887 

1,000 

10.100.000 

5  g. 

F.  A  A. 

N.  Y.,  Union  Trust  Co. 

Fell.  1,  1988 

Loan,  1877  (s.  t.  dr’u  at  100)(B.AO.ACh.bd8.col’l)c 

263 

1877 

£200 

6,934,752 

5  g. 

J.  A  D. 

London,  J. 8.  MorganACo 

June  1,  19i7 

N.  W.  Virginia  RR.  Ist  M.  (ext.  in  1888)  assum.c  ) 

104  j 

1855 

$1,000 

140.000 

6 

J.  J. 

Baltimore,  B.  A  O.  RR. 

Mch.  1,  1902 

B.  A  O.  loan  1 879  (Parkersti’g  Br.  lionds  collat.)  < 

1879 

1,000 

3.000.000 

6 

A.  .k  O. 

N.Y.,D.  M.ACo.  ABalt. 

Apr.  1.  1919 

With  the  Atchison  this  company  Kuarantees  severally,  not  jointly, 
one-half  the  first  mortgage  bonds  of  t  le  Atlantic  A  Pacitlc,  of  whose 
securities  it  owned  on  July  1, 1893,  $27,931,450  stock,  $777,000  C.  Div. 
Incomes,  $331,500  W.  Uiv.  incomes  and  $2,297,000  2d  mortgage  6s. 

ATCHISON  Receivkkshii-.— The  Atchison  went  into  receivers’  hands 
I)ec.  23,  18!I3,  and  in  January,  1894,  Uouis  Fitzgerald,  Edward  King, 
I.saac  W.  Seligmau,  Ernst  Thalmunn  and  S.  D.  Davis  were  appointed  a 
St.  L.  A  San  Francisco  bondholders'  committee. 

Coupon  Pay.ments.— The  general  mortgage  interest  due  Jan.  1, 
1894,  was  not  paid.  Kansas  City  A  8.  \V.  interest  was  iiaid. 

Capital  Stock.— Common.  $35,500,000  :  preferred  (7  p.  c.  non-cum.), 
$10,000,000  :  1st  pref.  (7  p.  c.  non-cum.),  $4,500,000.  The  stock  is  all 
owned  by  the  Atchison.  No  divideuus  since  Feb..  18it0 

Bonds.— Of  the  consolidated  4  per  rents  of  1890  for  $50,000,000  suHi- 
cient  were  reserved  to  retire  the  $36,074,500  prior  liens  on  roads 
owned  anti  leased.  See  V.  55,  p.  297.  The  consolidated  bonds  are 
guaranteed,  principal  and  interest,  by  the  Atchison  i:ompany,  and  are 
80  stamped.  See  full  abstract  in  V.  54,  p.  244.  On  July!,  1893,  con¬ 
sols  outstanding  were  $11,491,800;  demand  loans  due  Atchison  se¬ 
cured  by  consols  (additional),  .$1,453,155;  bills  payable,  $448,651. 
N.  Y.  Stock  Exchange  on  Jan.  18,  1894,  reported  $14,294,500  consols 
outstanding. 

Lands. — Assets  were  estimated  June  30, 1893,  at  .$429,965. 

Latest  Earnings.— For  5  months  ending  Nov.  30,  'i)3  earnings  were : 
5  mos.  Gross.  Xct.  Charges,  lial.incl.other  inc. 

1893 . $3,613,978  $1,326,206  $1,425,000  def.  $98,794 

1892 .  4,319,198  1,761.529  1.375,000  sur.  386.5'29 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1892-93  was 
in  V.  57,  p.  977,  992. 

Tears  ending  J title  30. —  1891.  1892.  1893. 

Mileage . .  1,329  1,328  1,328 

Gross  earnings . $6,748,508  $7,053,228  $7,542,658 

Net  earnings . $2,907,650  $3,040,044  $3,089,507 

Other  income .  72,926  156,992  163,804 


Total . $2,980,.570  $3,197,036  $3,2.53,311 

Charges  (inch  imp’ts  in  1890-91)  ..  3,079,920  2,610,418  2,763,545 

Balance  8t.  L.  A  8.  F.  proper  .def.$99,3448ur..$586.618sur.$489,766 
A.  A  P.  and  Wieh.  &  West,  int .  650,129  627,679  564,918 

8t.  L.  A  S.  F.  System . def.$749.473  def.$41,061  def.$75,153 

—(V.  55,  p.  100,  297,  9  76,  9»3  ;  V.  57,  p.  22,  23,  638,  917,  992;  V. 
58,  p.  69.) 

AtclilMon  System— Southern  California.— fiSee  Map). — Owns 
all  the  California  lines  operated  by  Atchison,  reaching  Barstow,  San 
Diego,  Los  Angeles,  etc.,  491  miles  in  ali.  Atchison  owns  all  tlio.$6,- 
732,000  com.  and  .$3,046,800  of  the  $6,072,000  pref.  stock.  Bonded 
debt  on  475  miles  Jan.  1,  1892,  including  incomes,  $12,284,740.  An¬ 
nual  interest  charge,  including  incomes,  $737,084,  tlie  bonds  lieing  all 
6s  and  practically  all  held  in  trust  under  (he  Atchison  mortgages; 
net  tloating  debt  Jan.  1,  1892,  $965,188.  In  year  18!)  1-92,  gross  earn¬ 
ings,  $2,187,627;  net,  $717,137,  against  $511,764  in  1890-91. 

Atlanta  A:  Charlotte  Air  Line.— Owns  from  Charlotte,  N.  C.,  to 
Atlanta,  Ga.,  269  miles.  Fonued  February  27,  1877,  after  foreclosure. 

Leased  on  March  26,  1881,  to  the  Richmond  A  Danville  for  99  years, 
at  a  rental  of  $-l6(),500  per  year,  equal  to  the  interest  on  debt  and  5. 
per  cent  on  sDick;  if  )^oss  earnings  exceed  $1 .500,000,  dividends  to  be  6 
per  cent ;  and  if  they  exceed  .$2, .500,000,  7  |>er  cent.  Due  Richmond  A 
Danville  for  liettermeuts  on  June  30,  ’90,  $1,220,170.  Rich.  A  Dan.  Is 
to  be  reorganized,  but  this  company’s  securities  remain  undisturlied. 

Dividends  have  been— From  1881  to  1889,  inclusive,  5  jier  cent  yearly; 
In  1890.  bHl  in  1891,  6;  in  1892,  6;  in  1893,  March.  3;  8ept.,  3  p.  ct. 

Earnings.— Fiscal  year  ends  March  31.  From  .\|iril  1  to  Sejit.  30.  ’93 
(6  mos.),  gross.  .$691,788,  against  .$682,054  in  1892.  In  year  ending 
March  31,  1893.  gross,  $1,604,408;  in  1892,  $1,674,956;  in  1891, 
$1,692,396;  in  1890,  $I ,585,716. 

Atlanta  A  Florida.— Owns  from  Atlanta  southerly  to  Fort  Valley, 
Ga.,  on  Central  Georgia  Railroad,  105  miles,  bold  at  auction  May  2, 
1893,  for  taxes  due  the  btate,  and  receiver  discharged.  Rcorgani/.alion 
pending.  Stock,  $1,1 15.000:  par  .$25.  Mortgage  trustee  Central  Trust 
Company.  In  yearending  June  30.  1892,  gross  earnings  were  $103,:i24: 
deficit  under  oiicratlng  expensiw,  $229.  From  Jan.  1  to  .May  31,  1893 
(5  mouths),  gross,  $33,225,  against  $34,355  in  1892.  In  year  1890, 
gross,  $128,842;  net,  $7,5.50.  (V.  54,  p.  287;  V.  56,  p.  .578,  792,  972.) 

Atlanta  A  West  Point.— Owns  from  Atlanta,  Oa.,  to  West  Point, 
Ga.,  86ifl  miles.  In  Ai>rll,  1881,  control  was  acqiilred  by  the  Central 
Georgia  through  lease  of  the  Georgia  Railroad,  etc. 

Dividends  begun  in  1855  were  lor  many  years  8  percent  per  annum. 
From  Jan.  1.  1884,  to  Jan.  2,  1891,  6  per  cent  yearly. 

Annual  Rei’ort.— Fiscal  year  ends  June  30.  Report  for  1892-93 
shows  the  following,  over  .$39,000  for  extraordinary  expenses  having 
been  charged  to  operating  exiK-uses:  Gross  earnings,  $-146,732  ;  net. 

§131,174;  Interest  on  honds,  $'73,932 ;  dividends  paid,  $73,932 ;  deficit, 
16,690.  In  1891-92  gross,  $475,802.  (V.  57,  p.  465.) 


1  Atlantic  City.— Camden  to  Athautlc  City,54  miles;  with  branches,  Ac 
!  of  43  miles,  of  which  14  leased.  Consolidation  in  1889.  Controlled  by 
Phlladelpliia  A  Reading  RR.  Stock,  common.  $1,200,000;  preferred, 
$1,000,000;  par,  $50.  Trustee  of  mortgage,  G  larantse  Trust  A 
Safe  Deji.  Co.  of  Phil.  Notes  of  the  .-Vtlantic  City  Co.  for  $7!).5.968,  guar¬ 
anteed  liy  the  I’hila.  A  Reading,  were  outstanding  in  1893.  In  1892 
gro.ss  earn,  were  $812,861 ;  net,  $166,422. 

Atlantic  A  Danville.— Completed  February,  1890.  Portsmouth 
near  Norfolk,  to  Danville,  Va.,  204  miles,  and  J  am'es  River  .function  to 
Claremont  (3  feet  gauge)  51  miles;  branches,  28  miles;  trackage,  2 
miles :  total,  285  miles,  of  which  56  miles  3  fool  gauge. 

History.— Receivers  appointed  in  January,  1891.  Receiver  is  now 
Alfred  P.  Thom.  In  March,  1891,  $250,000  receiver’s  certificates 
were  authorized.  Trustee  of  mortgage.  Mercantile  Trust  Co.  btuck 
authorized.  $20.00f  per  mile:  outstanding,  .$5,754,890;  jiar,  $100:  car 
trusts.  $313,960  June  30,  1892:  current  liabilities.  .$665,409.  In  Jan., 
1893,  a  bondholders’ committ  e  was  formed  in  London,  bee  V.  56,  p.  164. 

Earnings.— In  year  1891-92  gross, $542,087;  net  overtaxes,  $22,256 
In  1890-91,  gross,  $497,169;  detlcit,  $115,987.  (V.  56,  p.  164.) 

Augusta  A  Savaniiali.— Owns  from  Milieu  to  Augu.sta,  Oa.,  53 
miles.  Leased  in  perpetuity  to  Central  of  Georgia  for  $73,000  per 
annum.  Lessee  is  in  receivers’ hands,  and  June,  1893,  dividend  was  not 
paid.  Decemlier  dividend,  however,  was  paid  as  usual.  The  U.  8.  Cir¬ 
cuit  Court  in  June,  1893.  decided  that  if  the  A.  A  8.  stockholders  were 
not  willing  to  accept  in  lieu  of  rental  all  net  earnings  not  in  excess  of 
the  agreed  rental,  that  the  road  should  be  surrendered  to  them.  For 
year  ending  June  30.  1893.  gross  earnings  were  $254,945;  net,  $91  - 
688.  In  year  1890-91  gross,  $232,405 ;  bet,  $72,310,  against  .$95,452 
in  1889-90;  rental,  $73,000.  .  .  s  v  ,  js. 

AiiKtlii  A  Norlliwenlcrn.— Owns  from  .-Vustin  to  Granite  Mount 
ain,  Texas,  74  miles,  and  from  Fairland  to  Llano,  30  miles;  total, 
103  miles,  all  standai  d  gauge.  Stock  authorized.  $750.000 ; 
outstanding.  $724,000:  par  $100.  The  land  grant  was  600,000 
acres.  Mortgage  trustee  Atlantic  Trust  Co.  The  5  per  cents  have 
Iiriucipal  and  interest  guaranteed  by  tlie  Houthern  Pacitlc  Company. 
Earnings- From  October  1,  1891,  to  July  Ill,  1892  (10  months),  gross 
earnings  were  $218,238;  net,  $98,795.  —(V.  54,  p.  1009;  V.  56,  p.  331.) 

Bald  Kugle  Valley.- Owns  from  Vail  Station,  Pa.,  to  Loekhaven 
Pa.,  51  miles:  branches  to  Sugar  Camp,  etc.,  39  miles.  Leased  to 
Pennsylvania  Railroad  Company  for  99  years  from  December  7,  1864. 
Rental,  40  per  cent  of  gross  earnings.  Rental,  in  1892,  $258,632; 
surplus  over  fixed  charges.  $228,625.  out  of  which  paid  dividends  (10 
percent)  .$140,()25.  Rental  in  1891.  $2.54,866.  Stock  authorized,  $2 - 
000,000;  outstanding.  $1,535,000  (par  $50),  of  which  Peiin.sylvania  RR. 
Jan.  1, 1893,  owned .$706,250.  Dividends  are  paid  Fa.V.  (V.  56,  p.  625.) 

Baltimore  Bell.— See  Baltimore  A  Ohio. 

Baltimore  A  EaMlern  Shore.— Owns  Claihome  to  Ocean  Cltv 
Md.,  89  miles;  from  Claiborne  to  Baltimore.  42  miles,  transfer  is  made 


Baltimore  A  Lehigh.— Owns  from  Baltimore.  .Md.,  to  5'ork  Pa. 
79  miles,  and  brunch,  5  miles  ;  total,  3  foot  gauge  84  miles. 


History.— .A  considldation  in  May,  1891,  of  .Maryland  Central  and 


Oct.,  1893. 

Bonds.— As  to  general  mortgage  see  Srnu.KMENT  of  May.  1893. 

Earnings.— In  ’92  gross.  $219,176  ;  net  $64,993,  agst.  $24,028  In  ’91 
-fV.  56.  p.  886;  V.  .57,p.  638.)  r  .  oiuii. 

Baltimore  A  <Hilo.—c.S'eeJf«/>).— Operates  from  Baltimore  to  Phila¬ 
delphia  and  Baltimore  to  Chicago,  and  has,  via  the  Balt.  .V  Ohio  Houthw 
a  direct  route  to  Cim'lnnatl,  593  miles,  and  also  to  St.  Louis  the  totai 
mileage  leased,  owned  and  oiierated  rexclmllng  the  Balt.  .V  oiilo  Houth- 
western)  licing  In  .Inly,  1893,  2,0.53  miles,  of  which  7.56  miles  are 
west  and  1.297  miles  cast  of  the  Ohio  River.  Also  o|M  rates  tho  Valley 
RR.of  V.62  miles,  and  controls  the  Valley  of  Ohio,  the  Baltimore ,V  Ohio 
8.  \V'.,lhe  btaten  Island  Rapid  Transit,  and  Is  lnt<-rcHteil  In  the  West 
Virginia  Pittsliurg  (see  that  company).  Also  operate.- the  Fairmoiit 
.Morgantown  *  Plitslmrg.  8ce  V.  57.  p.  255. 

History.  l.KA.si  s,  .t-G. Chartered  in  .Mart  land  Fell.  28.  1827,  and  in 
Virginia  MarchH,  Is27.  First  soi-|1od  opencil  .May  24.  1830.  ThcTcle- 
graidi  Co’-.  sUa-k  was  -old  to  Western  I'lilon  for  $.5.ihni,inig  WcsD-rii 
L'nioi'  stock  at  par  end  a  reni.-il  of  $60.tMK)  per  vear  for  fifty  years 

Of  tlie  common  stock  $h.97.5,(MKi  whs  held  ji-  »  voting  trust  for  tlie 
three  years  ending  .Inly  1.  1m93.  8cc  V.  .51,  |  36!)  A  contract  or 

lease  made  witli  tlie  Chic.  A  .V.  Pac.  in  Dec..  I  ■  !M.  gl\ c  .  use  of  aiiiple 

tcriiiinuls  in  Chicago.  8cc  Ch.  A  N.  P.  and  V.  .5  ,.  p.  sps  ' 

A  conirolling  Interest  In  tlie  slock  o:' the  I’iit- loirg  .v  Western  (will  h 
•eo)  was  aeiinlred  In  1891  see  lielo.v.  Also  ..wns  a  controlling  in 

terost  in  tlic  it.  ,V  <).  8.  W  ,  wliicli  sec  For  contraef  wltli  ,\|.r  i  A- 

Chicago  Junction  and  Baltimore  Kelt  rua-ls  sue  V.  51 ,  p  3H. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bond*— Princi¬ 

pal,  When  Dnu. 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Par 

Value. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Baltimore  <£  Ohio — (Concluded.) — 

Mort.  on  Phila.Br.,  with  Balt.  APhila.  bds.ascol.c 

108 

1883 

£200 

$11,616,000 

41a  g. 

A.  A 

0. 

London.  Brown,  S.  A  Co. 
Baltimore,  Ottice. 

Apr.  1,  1933 

Wash  C.&  P.L. (Alex.Br.)  l.st  M.g.s.f. $36,000 p.an . 

12 

1873 

1,000 

540,000 

6  g- 

J.  A 

D. 

June  1,  1913 

Pittsburg  &  Connellsville  1st  mortgage . 

149 

1868 

$1,000 

4,000,000 

6,567,880 

7 

J.  A 

J. 

Baltimore,  B.  A  O.  RR. 

July,  1899 

Consol,  mort.,  gold,  guar.  (s.  f.  £7,200  per  yr.). 

149 

1876 

£200 

6  g. 

J.  A 

J. 

Lond’n.J.S.MorganACo. 

Jan.  1,  1926 

B.&O.  loan,’85,gr (Pitts.  &  Conn.bds.  ascol.).c*&r 

149 

1885 

$1,000 

10,000,000 

5  g. 

F.  A 

A. 

N.  Y.,  Union  Trust  Co. 

Feb.  1,  1925 

Cartnistloah.'gold  ($250,000  pd.yearly  Jan.l).c 

.... 

1887 

1,000 

750,000 

41a  g. 

J.  A 

J. 

Balt’rae,  Merc.  Trust  Co. 

10  p.  c.  yearly. 

Equipment  trust  ($100,000  paid  yearly  April  1) 
Eouln.  trust.  8er.B..$200.000  due  y’rly  Nov.  l.c* 

.  -  _  . 

1889 

1,000 

600,000 

5 

A.  A 

0. 

Phila.,  Fin’ce  Co.  of  Pa. 

1894  to  1899 

... 

1890 

1,000 

1,400,000 

5 

M,  A 

N. 

do  do 

Nv.l,’ 94-1900 
Dec.  1,  1935 

Schuyl.  R.  East  Side  RR.  Ist  M.,  g.  (guar.) 

10 

1886 

1,000 

4,500,000 

5  g- 

J.  A 

D. 

Phila.,  Solicitors’  Co. 

Monongahela  River  RR.,  1st  M.,  g,  gu...c* 

32 

1889 

1,000 

700,000 

5  g. 

F.  A 

A. 

N.  Y.,  Central  Trust  Co. 

Feb.  1,  1919 

Balt.  &  N.  Y.  RR.,  1st  M.,  gold,  guar.,  .c&r 

5ie 

1889 

1,000 

350,000 

5  g- 

M.  A 

N. 

N.Y.,  Drexel-M.;  ABalt. 

May  1,  1939 

Akron  A  Chic.  June.  Istm.,  gold,  int.  gu.c* 
Balt.Bclt.lstM.for  $6,000.000.g.,lnt.gu.c* 

73 

1890 

1,000 

1,500,000 

6,000,000 

5  g. 

M.  A 

N. 

N.  Y.,  Merc.  Trust  Co. 

Nov.  1,  1930 

8 

1890 

1,000 

5  g. 

M.  A 

N. 

N.Y'., Brown  Bros. ABalt 

Nov.  1,  1990 

Balt.  (£  Ohio  Soulhicest.—Cm.  &  Balt.  1st  mortgage, 
B.  &0.  S.W.  If /f., 1st M.,  gold  (guar.  p. &i.,  end.). c* 

5 

1869 

1,000 

333.000 

7 

J.  A 

J. 

N.  Y.,  Farmers’  L.  A  Tr. 

Jan.  1,  1900 

281 

1889 

1,000 

10,667,000 

412  g. 

J.  A 

J. 

do  do 

Jan.  1,  1990 

Ohio  &  Miss.,  1st  con.  M.,  s.f.  ($112,000  are  6s)c* 

393 

1868 

1,000 

See  text. 

6  A  7 

J.  A 

J. 

N.  Y.,  Un.  Tr.  A  London 

Jan.  1,  1898 

2d  consol,  inort.  (sink,  fund),  no  drawing - c* 

393 

1871 

1,000 

do 

7 

A.  A 

0. 

N  Y.,  Union  Trust  Co. 

Apr.  1,  1911 

Spring. Div. (Sp.(fe  Ill.  8.  E.)  1st  M.($3,000,000)c* 

222 

1874 

1,000 

do 

7 

M.  A 

N. 

do  do 

Nov.  1,  1905 
10  p.  c.  yearly. 

E'quip.  Tr.,3 series,  10  p.  ct.  drn.  yearly  at  100. c* 

’87-’91 

1,000 

357,000 

(1) 

6 

Various 

N.Y.BaringMagoimACo 

B.  &  OT  S.  W.  Ry.,  1st  con.  M.,  g.,  gu.  (end.).c*Ar 

909 

1893 

l,000Ac 

41a  g. 

J.  A 

J. 

New  A’ork. 

July  1,  1993 

Income  mort.,  A  &  B,  gold,  5  p.  ct.,  non-cum.c.tr* 
B.  &  0.  S.  W.  Term.  Co.  1st  M.  gold,  guar.,  pAi..* 

909 

1893 

1892 

1,000 

1,000 

(0 

1,500,000 

5 

5  g. 

M.  A  N. 

New  York. 

July  1,  2043 
May  1,  1942 

Balt,  d  Potomac— IstM.  (tun.)  g.,  s.  f.l p.c.,notdr’n.o* 

iig 

1871 

1,000 

1,500,000 

6  g. 

J.  A 

J. 

Balt.  Ottice  and  London. 

July  1,  1911 

Ist  M.,  road,guar.,  gold,  s.  f.  1  p.  c.,  not  drawn,  .c* 

90 

1871 

1,000 

3,000,000 

6  g. 

A.  A 

0. 

Balt.  Ottice,  Calvert  St. 

Apr.  1,  1911 

Consolidated  mortgage  for  $10,000,000,  gold,  -c* 

92 

1889 

1.000 

3,000,000 

5  g- 

J.  A 

J. 

do  do 

July  1,  1929 

Bangor  d  Ar.— Ist  M.$3,300,000($16,000  p.m.)  g.c' 

94 

1893 

1,000 

1,504,000 

5  g- 

J.  A 

J. 

N.  A’.,  Guar.  A  Ind.  Co. 
Boston,  Merch.  Nat.  Bk. 

Jan.  1,  1943 

Bangor  <&  Piscataquis — Pref.  mort.  Greeu  Ext . 

1883 

500  Ac. 

300,000 

5 

A.  A 

0. 

Apr.  2,  1913 

Bonds  held  by  CTity  of  Bangor . 

1869 

1,000 

925,000 

6  A  7 

A.  A 

0. 

Bangor,  Me. 

Apr.  1,  1899 

Beech  Oreefc— Stock  (gnaranteed  4  per  cent  by  end.) 

i49 

.... 

50 

5,500,000 

4  per  an. 

Q-- 

J. 

N.Y.,  Gr’nd  Cent.  Depot 

Jan.  2,  1894 

Ist M.. void,  sruar.n.  &i.(end.)  by  N.Y.  Central. c&r 

149 

1886 

1,000 

5,000,000 

4  g. 

J.  A 

J. 

do  do 

July  1.  1936 

2d  M. 

for  SI. 000.000.  gold,  guar.  p.  A  i.  (oud.).c&r 

149 

1892 

1,000 

250,000 

5  g- 

J.  A 

J. 

do  do 

July  1,  1936 

Clearfield Bitum.  Coal  1st  M. ,  gn.  by  Bh.  Cr. ,  gold .  c 

1891 

100  Ac. 

825,000 

4  g. 

1.1.  A 

J. 

N.  A'..  Knickerb’r  Trust. 

Jan.  1,  1940 

Baltimore  Sc  Ohio— (Concluded.) 

Capital  Stock.— See  application  for  listing  in  N.  Y.  In  V.  54,  p.  368. 
Preferred  stock  carries  6  per  cent  dividends  only. 

In  Nov.  1891,  the  stock  was  increased  from  $14,792,566  to  $25,000,- 
000  to  pay  a  20  per  cent  stock  dividend,  $2,161,800  lor  purchase  of 
Pittsburg  &  West.  RR.  stock  and  about  $5,000,000  for  improvements. 

Dividends  on  Com.mon  Stock.— In  1880, 9 ;  in  1881  to  1885,  inclusive, 
10;  in  1886,  8:  in  1887, 4;  then  none  till  1891,  when  paid  20  p.  c.  in  stock 
Dec.  31 ;  in  1892  3%  p.  c.  cash ;  1893,  May,  2^  p.  c.;  Nov.,  2^  p.  c. 


Baltimore  Sc  Oliio  Soathwestern—fSeeMapofBaltimoredOhio). 
—This  company’s  linos  include  the  following: 


Rond  Owned —  ililes. 

Cincinnati  to  East  St.  Louis _ 339 

No.  Vernon  to  Jeffersonville...  53 
Bcard.stown  to  Shawneetown-.228 

Cincinnati  to  Belpre . 193 

M.arietta  to  Belpre .  11 

Portsmouth  to  Hamden .  55 


Road  Owned —  Miles- 

Planchester  to  Hillsboro .  22 

New  Albany  &  Eastern .  8 

Cincinnati  &  Bedford .  11 

Trackage  in  Cincinnati .  1 


Total  operatedNov.,  1893 _ 921 


BONDS.— In  addition  to  bonds  given  above  as  outstanding  the  B.  &  O. 
Binking  funds  held  June  30,  1893,  consols  of  1887  to  the  amount  of 

t 5,055,000  (interest  on  which  is  paid  in  consols  themselves)  and  other 
rst-class  interest-bearing  bonds  to  the  amount  of  $5,645,004. 

As  to  security  for  loan  of  1883  see  Supplement  for  November,  1893. 
The  consolidated  niorl.  of  1887  (trustee.  Mercantile  Trust  &  Dep.  Co.) 
covers  the  main  line,  Baltimore  to  Wheeling,  and  branches,  444  miles, 
the  two  Ohio  River  bridges,  stock  of  the  Washinrton  branch  for  .$1,028,- 
000,  and  the  entire  issue  of  first  mort.  bonds  ($5,000,000)  on  the  road 
between  Pittsburg  and  Wheeling.  The  consols  unissued  are  reserved  to 
retire  prior  bonds  not  held  by  sink,  fnnds.  Mort.  abstract  V.  46,  p.  804. 

Guaranties. — The  bonds  of  the  Schuylkill  River  East  Side  RR.  are 
guaranteed  by  Baltimore  &  Ohio.  So  too  are  the  Monongahcla  River  5s, 
which  cover  road  from  Clarksburg  to  Fairmount,  W.  Va.,  and  the  Jialli- 
■more  <£■  New  York  58,  covering  5%  miles  of  road  from  west  end  of  the 
Arthur  Kill  bridge  to  near  Roselle,  N.  J. 

The  Akron  <£■  Chicago  Junction  5  per  cent  bonds  cover  road  completed 
In  Jnly,  1891,  from  Akion  to  Chicago  Junction,  73  miles.  They  are 
guaranteed  as  to  interest  by  the  rental  from  Baltimore  &  Ohio,  as  also 
the  Ealtimore  Belt  bonds  on  lino  Imilding  throngh  the  City  of  Baltimore. 
V.  51,  p.  344,  405,  829.  Balt.  Belt  guaranty  was  (luoted  in  V.  56,p.  695. 

The  other  bonds  guaranteed  are  $11,000,000  Baltimore  &  Ohio  South 
Western  first  mortgage  412  per  cents,  ditto,  first  consols  for  $25,000,- 
000  issued  or  to  be  issued ;  $2,500,000  Staten  Island  Rapid  Transit  2d 
mort.  5s. ;  $413,000  Valley  of  Va.  1st  mort.  bonds  (held  in  sink,  fd.) ; 
$147,250  Winchester  &  Potomac  first  mortgage  6s,  and  $2,240,000  of 
the  Columbus  &  Cincinnati  Midland;  also  interest  on  $2,400,000  Pitts¬ 
burg  Cleveland  &  Toledo  first  mortgage  bonds  and  $4,000,000  Ss  West 
Virginia  &  Pittsburg  RR.,  which  see. 

General  Finances,  &c.— This  company  operates  one  of  the  leading 
trunk  lines  to  Chicago,  as  well  as  a  line  to  Cincinnati  and  St.  Louis. 
After  having  paid  dividends  lor  many  years  the  company  passed  the 
Novemlier,  1887,  and  subsequent  dividends  on  common  stock.  In  1892 
cash  dividends  were  resumed.  Special  loans  and  bills  payable  were 
$3,726,789  July  1,  1893.  For  offsets  see  Chronicle  of  November  25, 
1893.  A  loan  of  $2,250,000  on  bonds  of  subsidiary  lines  was  secured 
In  London  in  October,  1893.  (V.  57,  p.  708.) 

By  consolidation  of  the  B.  &  O.  Southwestern  and  Ohio  &  Mississippi, 
Nov.  1, 1893,  the  B.  &  O.  gained  a  direct  line  to  St.  Louis. 

Latest  Earnings. — From  July  1  to  Dec.  31, 1893,  (6  months),  gross 
on  all  lines  east  and  west  of  (Jhio  River  were  $12,833,087,  against 
$13,795,098  in  1892;  net,  $4,569,382  against  $4,057,835. 


ANNUAL  Report.— Fiscal  year  now  ends  June  30.  Annual  meeting 
at  Baltimore  on  the  third  Monday  of  November.  Report  for  1892-93 
was  given  in  full  in  V.  57,  p.  878,  892/  895. 


Year  ending  June  30 — 

Gross  earnings . 

Operating  expenses . 

1892. 

..  $25,877,358 
..  18,432,956 

1893. 

$26,214,807 

19,041,982 

Net  earnings . 

Add  income  from  other  sources . 

..  $7,444,402 
..  1,850,701 

$7,172,825 

2,251,377 

Toi’al  net  income . 

Net  earnings  Washington  Branch.... 

Fixed  charges . 

Dividends  on  Ist  and  2d  pref.  stock. . 

Dividends  on  common  stock . 

Payments  to  retire  bonds . 

..  $9,295,103 
177,744 
..  6,535,212 

300,000 
..(1)4)312,429 
696,436 

$9,424,202 
213,537 
6,697,225 
300,000 
(2^)  624,922 
759,711 

Leaving  a  balance  of . 

..  $1,273,282 

$828,807 

History,  Etc. — This  railway  co.  was  a  consolidation  on  Nov.  1, 1893 
of  the  B.  &  O.  S.  W.  RR.  and  the  Ohio  &  Miss,  per  plan  in  V.  56,  p.  504’ 

Cai’ITAL  Stock. — Stock  is  $30,000,000,  of  which  $20,000,000  is  7  p- 
c.  nou-cumulative  preferred.  The  $10 ,000,000  common  is  held  by  the 
B.  &  O.  and  carries  control. 

Bonds.— Aiistract  of  first  mortgage  of  1889  (guaranteed  by  B.  &  O.) 
was  in  V.  51,  p.  245.  Oif  the  $37,500,000  first  consols. .  also  guaranteed 
principal  and  iut.  by  B.  &  O.,  $11,000,000  are  reserved  to  retire  at  ma¬ 
turity  the  B.  &  O.  S.  W.  fii'.sts ;  $1,500,000  to  retire  a  like  amount  of 
B,  if  O.  A’.  W.  Terminal  firsts;  $20,500,000  were  to  be  issued  in  ex¬ 
change  for  Ohio  &  Mississippi  bonds  of  the  several  Issues  and  the  pre¬ 
ferred  stock ;  and  $4,500,000  will  be  available  for  Improving  the  Ohio 
&  Mississiiipi  and  for  other  purposes.  The  total  may  be  increased  by 
issue  ot  four  per  cetit  bonds  for  terminals,  double  tracks,  equiiiment,  etc. 

The  income  mortgage  5  per  cent  gold  bonds  (Farmers’  Loan  &  T.  Co., 
trustee)  are  non  cumulative.  Class  A  (.$8,750,()00)  are  prior  to  B  ($10,- 
000,000)  tor  principal  and  interest. 

Ohio  d-  Miss,  general  mortgage  bonds  were  all  deposited  for  exchange, 
but  bonds  of  the  other  issue's  to  a  considerable  aggregate  still  remain 
outstanding — exact  amount  unknown.  These  other  Issues  were  origi¬ 
nally  as  follows:  1st  consols,  $6,613,000;  2d  cotisols,  $3,213,000; 
Spring  Div.,  $2,009,000;  Cinn.  &  Bedford  5s,  $135,000;  New  Albany  <fe 
East.  58,  $150,000.  For  terms  of  exchange  see  Sept.,  1893,  Supplem’t. 

Earnings. — The  combined  results  of  operations  of  the  two  roads  be  - 
fore  consolidation  are  given  below : 

Gross  Net,  incl.  Fixed  Balance, 


Years —  earnings.  other  income.  charges,  <6c.  surplus. 

1892-93 . $6,958,597  $2,207,246  .  . 

1891-92 .  6,877,146  1,961,265  $1,741,257  $220,008 

1890-91 .  6,435,646  1,928,916  1,714,654  214,262 

1889-90 .  6,510,762  2,047,711  1,472,185  *575,526 


— (V.  54,  p.  287.485;  V.  55,  p.  297,  .542,  639.  879.  893,  899;  V.  56,  p. 
332,  414,  440,  464,  504,  580,  669,  1057;  V.  57,  p.  341,  721,  763.) 

Baltimore  Sc  Potomac.— OwnsfromBaltimore,Md.,toSouthEnd 
Long  Bridge,  Va.,  43  miles;  and  from  Bowie  to  Pope’s  Creek,  49  mUes: 
total,  92  miles — including  tunnel  in  City  of  Baltimore;  leases  branch  4 
miles;  total  operated  96  miles.  Controlled  by  the  I  ennsylvanla  RR.  Co 

STOCK.— $4,914,250  (par  $50),  of  which  Pennsylvania  RR.  owns 
$4,081,100  and  Northern  Central  $622,850.  Bonds.— Consols  are 
reserved  to  retire  aU  the  prior  bonds  as  they  mature.  The  first  mort 
gage  bonds  are  guaranteed  by  Pennsylvania  RR.  and  Northern  Central 

Earnings.— In  year  1892-93  gross  earnings,  $1,945,571 ;  net  (includ¬ 
ing  $300  of  “  other  income”),  $396,647;  interest  on  bonds,  $420,000; 
int.  on  eqnip.,  $51,853 ;  other  charges,  incl.  $65,452  for  improvements, 
$97,494 ;  deficit  for  year,  .$172,700.  In  1890-91,  snrplus,  $19,857. 

Bangor  Sc  Aroostook.— Owns  from  BrownvlUe  to  Houlton,  Me., 
94  miles,  completed  in  ’93.  In  1894  wiU  build  from  Houlton  to  Presque 
Isle,  etc.,  making  200  miles  in  all.  It  operates  under  999-year  lease 
(terms  V.  56,  p.  204)  the  Bangor  &  Piscata.  RR.,  Oldtown  to  Greenville 
(Moosehead  Lake)  77  m.,  with  its  leased  line  to  the  Katahdin  Iron  Whs., 
19  miles.  Stock  authorized  and  outstanding— Common,  $1,050,000;  pre¬ 
ferred,  5  per  cent,  non-cumulative,  $1,100,000— par  $100.  Mortgage 
trustee  is  New  York  Guaranty  &  Indemnity  Co.  See  V.  56,  p.  204. 

Beecli  Creek.— /See  Map  adjoining  N.  Y.  Oenlral.J— Road— Jersey 
Shore,  Pa.,  to  Mahaffey,  113  miles;  branches,  to  Philipsburg,  to  mines, 
&c.,  36  miles;  total,  149  miles;  trackage  to  WlUiamsport,  16  miles,  and 
to  Patton  20  miles;  total  operated,  185  miles. 


. - 1892. - .  . - 1893. - - 

Year  end.  June  30—  Qross.  Net.  Gross.  Net. 

Main  Stem,  &c . $12,505,983  $4,468,434  $12,155,766  $4,093,078 

Parkersburg  Branch....  859,782  160,302  827,779  145,744 

Washington  Branch .  727,523  177,745  769,388  213,537 

PhUadelphia  Division...  1,966,466  577,410  2,139,325  640,393 

Pittslmrg  Division .  3,127,781  1,037,460  3,209,092  961,571 

Wheeling  &  Pitts.  Div..  657,479  67,033  655,396  40,627 

MhUand  Division .  349,117  33,970  372,526  34,613 

Central  Ohio  Division...  1,404,983  250,317  1,326,853  240,043 

Lake  Erie  Division .  1,031,922  194,127  946,262  189,480 

Straitsville  Division....  147,551  def.5,722  148,544  df.8,829 

(Chicago  Division .  2,909,953  509,433  3,288,086  571,884 

Akron  Division .  188,817  def.26,108  375,789  50,685 


Total . $25,877,358  $7,444,402  $26,214,807  $7,172,825 


-  (V.  55,  p.  678;  878,893,894,896,1077;  V.  57,  p.  21, 255, 763,  808, 
878,  892,  893,  896, 1122.) 


History  and  Lease— Successor  to  the  Beech  Creek  Clearfield  & 
Southwestern,  reorganized  in  1886.  From  October  1, 1890,  leased  to 
the  N.  Y.  Central  &  Hudson  River  RR.  for  999  years  at  interest  on 
bonds  and  4  per  cent  on  stock.  Carries  mostly  coal  and  coke:  in  1892- 
93,  2,985,127  tons;  in  1891-92,  2,799,089  tons. 

Stock  and  Bonds.— Each  share  of  stock  carries  the  Central’s  ^ar- 
aranty  of  4  p.  c.  dividends  yearly,  and  the  bonds  are  endorsed  with  the 
(5entraTs  guaranty  of  principal  and  interest.  See  V.  52,  p.  570.  In 
June,  1892,  stockholders  authorized  the  issue  of  $1,000,000  now  aeoond 
mortgage  5  per  cent  lionds  and  $1,000,000  new  stock,  both  guaranteed 
by  the  New  York  Central.  These  securities  will  be  Issued  from  time  to 
time  to  pay  for  extensions  of  the  road  through  Clearfield  in  a  south¬ 
westerly  direction  about  70  miles,  reaching  undeveloped  coal  fields. 
In  September,  1892,  $250,000  of  these  5  per  cents  and  $500,000  of  stock 
were  Issued  to  pay  for  extensions,  etc.  N.  Y.  Stock  Exchange  in  J une, 
1893.  reported  $500,000  of  5  per  cents  outstanding;  ooinpany  itself 
only  $2^,000.  (V.  55,  p.  21.)  Car  trusts  (5  p.  cts.)  Dec.,  ’93,  $334,000. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tlicse  Tables. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Almount  1 
Outstanding 

INTEREST  OR ’DIVIDENDS. 

Uotif/.?- Princl 
pal, When  Due. 
Rtocks — Last 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
cent. 

When  1 
Payable! 

Where  payable 
Whom. 

and  by 

.BellaireZanesoilled  Cin. — Prior  lien  mort.,red.atl05 

102 

1889 

$1,000 

.$250,000  I 

6 

J.  &  J.' 

N.  Y.,  Farmers’  L.  A  Tr. 

July  1,  1899 

IstM.  for  $1,000,000  ($262,000  res.for  pr.l’n  bds.) 

102 

1890 

1,000 

738,000 

4 

J.  &  J. 

Jan.  1,  1940 

fBelt  UR  <t  Sloeh  Yard  of  Indianapolis — Ist  mort. . 

.... 

1876 

.... 

500,000  1 

6 

J.  &  D. 

Indianapolis. 

Deo.  1.  1896 

do  mortgage  for  $1,000,000  gold . 

1881 

1,000 

500,000 

6  g- 

M.  &N. 

Phila.,  W.  H.  Ncwbolds. 

Apr.  30, 1911 

Seltiderc  Dr/.— 1st  M.,  ext’d  in ’77,  conv.,  guar . c 

64 

186'.' 

1,000 

1,000,000  1 

6 

J.  &  D. 

Philadelphia,  Pa.  BR. 

June  1,  1902 

Cons.  M.  of  ’76,  guar,  by  Un.  Co’s  &  Pa.  RR.,8.  f .  .r 

67 

1885-7 

1,000 

1,250,000 

4 

Various 

Philadelphia,  Pa.  RR. 

Sent,,  1925-27 

do  sinking  fund. 

67 

1893 

1,000 

600,000 

4 

J.  &  J. 

do 

do 

Jan,  1,  1933 

jSenniiiglon  <£■  Rutland— 1st  mortgage . 

59 

1877 

1,000 

475,000 

7 

M.  &  N. 

N.Y.,  Union  Trust  Co. 

Nov,  1,  1897 

Berksti  u-c- Stock  6  p.  c.  (rental  N.  Y.  N.  H.  &  Hart.) 

21 

100 

600,000 

See  text. 

Q.-J. 

Stockbridge  Tr 

oatjurer. 

Jan.  2,  1894 

Birm.  Shef.  itTenn.  Riv. — 

Lst  M.,  $25,000  p.m.,  g.c* 

119 

1889 

1,000 

2,975,000 

5  g. 

A.  &  0. 

In  default. 

Apr.  1.  1929 

Boston  <£•  A/hani/- Stock  ($30,000,000  authorized) . . 

389 

.  .  -  . 

100 

25,000,000 

8  per  an. 

Q.-M. 

Boaion.Of.Kneeland  St. 

Dec.  30,1893 

Bonds  of  1875  not  mortgage . c&r 

1875 

1,000 

2,000,000 

6 

J.  i  J. 

do 

do 

July  1,  1895 

Bonds  (notmort.)  issued  to  State  forits  stock r 

.... 

1882 

.... 

3,858,000 

5 

A.  &  0. 

do 

do 

Apr.  1,  1902 

Bonds  (not  mortgage)  for  $5,000,000 . t 

1893 

1,600,000 

4 

A.  A  0. 

do 

do 

1913 

Pittsfield  &  North  Adams  (leased)  stock . 

19 

.... 

1*00 

4."0,000 

5  per  an. 

J.  A  J. 

do 

do 

Jan,  1,  1891 

Ware  River  RR.  stock,  7 

p.  c.  rental  999  years  . . . 

49 

.... 

100 

750,000 

7  per  an. 

J.  &  J. 

do 

do 

Jan.  3,  1894 

Boston  <£  Lowell — Stock. . 

( 

1  •  -  - 

100 

6,129,400 

See  text. 

J.  &  J. 

Boston,  at  Office, 

Jan.  1,  1894 

Bonds,  not  mortgage.. 

.... 

1875 

.... 

500,000 

7 

M.  &  S. 

do 

do 

Mch.  1,  1895 

Bonds,  do 

.... 

1876 

.... 

750,000 

6 

J.  &  J. 

do 

do 

July  1,  1896 

Bonds,  do 

1879 

.... 

620,000 

5 

J.  &  J. 

do 

do 

July  1,  1899 

Bonds.  do 

^Boston  &  Maine  gives  , 

.... 

1883 

.... 

250,000 

4I2 

M.  &  N. 

do 

do 

Mav  1.  1903 

Bonds,  do 

a  rental  guarantee' 

1885-9 

.... 

3,675,000 

4 

Various 

do 

do 

1905-6-7-9 

Bonds,  do  c* . . 

for  99  years. 

1892 

1,000 

1,000,000 

4 

A.  &  0. 

do 

do 

Apr.  1,  1932 

Bonds,  do  c*.. 

1893 

1,0C0 

800,000 

4 

F.  &  A. 

do 

do 

Feb.  1.  1913 

L.&L.  andS.&L.  bonds. 

.... 

426,900 

6 

A.  &  0. 

do 

do 

Oct.l897&’98 

Nash.  &Low  plain  b’ds 

1880 

100,000 

5  g. 

J.  &  J. 

Nashua,  Co.’s  Office. 

July  1.  1900 

Boston  d  Maine — Stock,  common . 

.... 

ioo 

1«,738,425 

See  text. 

See  text 

Boston,  at  Office. 

Fel).  15,  1894 

Preferred  stock,  6  i>er  cent,  non  cumulative . 

.... 

100 

3,149,800 

6  per  an. 

M.  &  S. 

do 

do 

Sept.  1,  1893 

Imp’nt  bonds  ($1,000,000  due  Feb.,  1905)  s.  f... 

1885-7 

1,000 

1,500,000 

4 

F.  &  A. 

do 

do 

Feb.,1905A’07 

Do  do  . 

1887 

1,000 

1,919,000 

4 

F.  &  A. 

do 

do 

Feb.  1,  1937 

Bonds  (not  mort.)for  improve,  and  refun ding.c&i 

1892 

lOOO&c, 

2,500,000 

4 

F.  <fe  A. 

do 

do 

Aug.  1,  194  2 

nld _  .. 

1894 

1,000 

6,000,000 

4^2  g. 

J.  &  J. 

do 

do 

Jan.  1.  1944 

Eastern  RR.certs.of  iiulebt.lstM..  g.,a.f.,notdrn.c 

119 

1  1876 

$  &  £ 

8,911,325 

6  g. 

M.  &  8.  Bost.;  Lond..  Baring  Br. 

Sept.  1.  1906 

Dividends— On  preferred,  1886  to  1888,  inclusive,  5  p.  c.  per  annum; 
in  1889,  in  January,  1890,  5  p.  e  ;  in  1891  stock  all  made  common, 
and  dividends  of  4  per  cent  guaranteed.  See  guaranty  V.  52,  p.  570. 


Keene  RR.,  29  miles  (owned  jointly  with  Concord  61  Mon.  RR.);  Centra 
Massachusetts,  104  miles ;  Connecticut  <fe  Rassumpsic,  147  miles;  total 
leased,  280  miles:  total  owned  and  leased.  369  miles. 


Latest  Earnings.— July  1  to  Sept.  30,  1893  (3  months),  gross  $327,-  Leases. — Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7  per 

171,  against  $288,681  in  1892  ;  net,  $116,945,  against  $133,576.  cent  on  stock  till  January,  1897,  and  8  per  cent  thereafter. 


Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1892-_93 
wa.s  in  V.  57,  p.  720,  showing  gross  e.aruings  $1,:!47,200,  net  $72i),970; 
UrBt  charges, $331,285;  dividend, $217,500;  balance,  surplus,  $181,185. 
In  1891-92  gross  $1,230,834;  net  $528,177.  (V.  55,  x>.  21,  642,  551; 
V.  56, 1).  331;  V.  57,  p.  639,  720,  723.) 

Bcllalre  Zanesville  &  Cincinnati.— Owns  Bellaire,  O.,  to 
Wilhelm  Station,  O.,  102  miles,  three  foot  gauge;  Muskingum  County 
Railroad,  Wilhelm  to  Mill  Run,  9  miles;  trackage  s. &O.RR.,  Mill  Run  to 
Zanesville,  1  mile;  total  oiierated,  112  miles.  Reorganized  in  1889. 
Stock  is:  Common,  $832,000;  preferred,  $795,910;  par  .$50.  In  year 
’91-92  gross,  $97,015,  (agst.  $88,931  in  ’90-91);  net  over  taxes,  $10,291. 

Belt  Ballroad  A:  Stock  Yard  of  Indianapolis.— Owns  14 
miles  of  belt  road,  etc.,  at  ludiauaiiolis.  Leased  for  999  years  to  In¬ 
dianapolis  Union— which  see.  Stock  is:  Common,  $1,000,000;  pre¬ 
ferred  6  per  cent  (l^g  per  cent  quarterly),  $500,000  ;  par,  $50.  In  1892 
the  company  stated  that  the  “  common  stock  had  not  paid  less  than  3 
p.  c.  semi-annually  (.T.&J.)  and  at  times  more  for  past  fifteen  years.” 
The  mortgage  of  1876  is  held  by  the  City  of  Indianapolis. 

Belvldere  Delaware.— Owns  from  Trenton,  N.  J.,  to  Manunka 
Chunk,  N.  J.,  67  miles;  Flemingtou  RE.,&c.,  14  miles;  operated  cut-off,  1 
mile;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans¬ 
ferred  to  Penn.  RR.  March  7, 1876.  Net  earnings  paid  as  rental.  The 
first  mortgage  (convertible  into  stock)  and  the  $1,250,000  4  per  cents  of 
1885  7  are  guaranteed  by  the  United  Comjiauies,  and  their  guaranty 
assumed  by  the  Penn.  RR.  under  its  lease.  In  1892,  net,  $216,141  ; 
interest  on  bonds,  .$160,248:  interest  on  rolling  stock,  $26,784. 
Dividends  of  6  per  cent  are  paid.  Stock,  $1,150,000  (par  $50). 

Berkslilre.— Owns  from  Connecticut  State  Line  to  West  Stock' 
bridge.  Mass.,  21  miles.  Leased  from  April  1,  1893,  for  99  years  to  the 
New  York  New  Haven  &  Hartford  at  6  per  cent  on  stock,  which  was 
excliangeable  for  stock  of  lessee  at  rate  of  five  shares  of  Berkshire  for 
three  of  lessee  during  six  mouths.  Old  lease  to  Housatouic  is  sus- 
Iiended  but  not  canceled. 

Blrmingliajii  Slieflleld  dc  Tennessee  River.— Road — Sheffield 
to  Jasper,  Ala.,  and  branches,  119  miles.  E.  A.  Hopkins,  of  Philadel¬ 
phia,  was  ax)pointed  receiver  in  June,  1893.  Stock— $3,275,000 ;  par, 
$100.  Mortgage  trustee  is  Knickerbocker  Trust  Co.  Earnings— Prom 
July  1  to  Apr.  30,  1893  (10  mouths),  gi'oss  earnings  were  $214,366, 
against  $192,177  in  1891-92;  net,  $60,470,  agst.  $72,780  In  year 
1891-92  gross,  $227,311;  net,  $87,563;  Interest  on  lionds,  $148,750; 
taxes,  $13,863.  There  are  car  tru.sts.  V.  55,p.  768.  Matured  coupons 
uup:iid  June  30,  1892.  $3(34,880.  V.  56.  p.  1014. 

Boston  A:  Albany.— Owns  from  Boston,  Mass.,  to  Albany,  N.  Y. 
202  miles;  numerous  branches,  104  miles;  leased  lines,  83  miles;  total 
operated,  389  miles.  A  consolidation  of  December,  1867. 

Stock — In  1889  obtained  permission  from  the  Legislature  to  Issue 
$10,000,000  additional  stock,  $7,000,000  being  for  bonds  due  in  1892 
and  1895  and  the  remainder  for  imiirovements.  On  Jan.  5,  1892, 
$5,000,000  of  this  new  stock  was  issued  to  retire  7  per  cents  due  Feb.  1. 

Dividends — Cash  dividends  at  the  rate  of  8  per  cent  yearly  have  been 
paid  for  many  years.  Stock  dividend,  10 p.  c.  in  1883  and  3*0  in  c.  in  1886. 

Bonds.— New  bonds  for  $5,000,000  were  authorized  in  Sept.,  1893;  of 
these,  $2,000,000  to  retire  bonds  maturing  in  1895,  balance  for  con¬ 
struction.  V.  57,  p.  547.  In  January,  1894,  $1,000,000  had  been 
issued. 

Latest  Earnings.- From  July  1  to  Sept.  30,  1893  (3  months),  gi-oss, 
$2,557,407,  against  $2,583,958  in  18!)2;  net,  $589,702,  aiSt.  .$/49,859; 
interest,  taxes  and  rentals,  $131 ,465,  against  $129,936;  balance  for 
stock,  $458,237,  against  $619,923  in  1892. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1892-93  in 
V.  57,  p.  296,  states  that  $701,435  spent  during  the  year  lor  construc¬ 
tion  and  iminovements  has  been  charged  to  oiierating  expenses. 


Tear  ending  June  30 —  1891.  1892.  1893. 

Gross  earnings . $9,216,222  $9,863,316  $10,169,875 

Operating exiieuses and  taxes.  6,807,751  7,403,183  7,750,089 


Net  earnings . $2,408,471  $2,460,133  $2,419,786 

Irtorestpaid .  $662,900  $517,067  $312,900 

Rentals .  78,000  78,000  78,000 

Dividends  (8  per  cent) .  1,600,000  1,800,000  2,000,000 


Balance,  surplus .  $67,571  $65,066  $28,886 


— (V.  54.  p.  243,762;  V.  55,  p.  254,  317,806;  V.  56,  p.  247,754;  V. 
57,  p.  216,  296,  517,  809.) 

Boston  Ac  Lowell.— Road — Owns  Boston  to  Lowell,  27  miles; 
branches— Salem  and  Lowell,  17  miies;  Lowell  and  Lawrence,  12  miles; 
others,  32  miles;  Middlesex  Central,  11  miles;  leases— Manchester  & 


Stock  and  Bonds.— Stock  authorized,  $6,529,400.  In  J anuary,  1894, 
$400,000  of  4s  due  1913  were  issued,  and  sale  of  an  additional  $200,- 
000  was  understood  to  have  been  negotiated. 


Dividends  since  1880— In  1881  and  1882,  4  per  cent;  in  1883,  5;  in 
1884,  512 ;  in  1885  and  1886,  0 ;  in  1887,  6^;  in  1888  and  since  at  rate 
of  7  per  cent  yearly;  but  see  terms  of  lease  above.  (V.  54,  p.  78.) 


Boston  A;  Maine.— ROAD — The  system  includes  the  following : 


Lines  owned.  Miles. 

Boston,  Mass.,  to  Portland,  Me.ll6 

Boston  to  N.  H.  State  Lino _  41 

Conway  June.,  Me.,  to  North 

Conway,  N.  H .  73 

Small  branches . 136 

Lines  leased.  Miles. 

Boston  to  Sherbrooke,  Can  ....290 


Other  branches  leased . 637 

Tot.il  operated  Jul.v  1,  1893.. 1,293 

Double  track . 271 

Controls  Me.  Cent,  (which  see) .  822 

Portland  &  Rochesier .  55 

St.Johnsbury  &  Lake  Chann).131 
York  Harbor  &,  Beach .  11 


'rhe  leased  lines  include  :  Boston  &  Lowell.  Central  of  Mass.,  Nashua 
&  Lowell.  Northern  of  N.  H.,  Worcester  Nashua  &  Rochester,  Con¬ 
necticut  River,  etc.— for  terms  of  leases  see  each  company. 


Organization,  Etc.— In  1890  a  consolidation  was  made  with  the 
Eastern  Railro.ad  of  Massachusetts  and  the  Port.smouth  Great  Falls  & 
Conway,  on  terms  in  V.  50,  j).  589.  Authority  to  consolidate  with  its 
other  leased  lines  was  granted  in  1891.  In  January,  1893.  authority  to 
acquire  the  Concord  &  Montreal  was  sought  from  the  Massachusetts 
Legislature.  See  V.  56,  p.  205,  463,  668.  From  Jan.  1,  1893,  the  Con¬ 
necticut  River  Road  was  leased  for  99  years.  See  that  Company  and 
V.  56,  p.  245. 

In  October,  1892,  Mr.  McLeod  became  President,  and  in  May,  1893, 
resigned,  the  Reading  having  sold  its  .stock.  An  agi’ecmcnt  with  N.  Y'. 
New  Haven  &  Hartford  was  made  in  1893,  (V.  56,  p.  464.) 


Stock.— On  Oct.  1,  1892,  common  stock  authorized  was  $21,819,300; 
preferred  stock,  $3,149,800;  outstanding,  as  iu  table  above.  In 
1891-92  .$4,592,100  stock  was  issued  to  stockholders  at  par.  (V.  52,  p. 
164,  349,)  and  iu  July,  1892,  $750,600  more  was  authorized  to  retire 
the  stock  of  the  Chelsea  Beach,  &c.,  roads,  mostly  owned  by  B.  &  M. 
Of  the  common  stock  $945,200  held  by  mortgage  trustees  of  Eastern 
RR.  and  $374,400  held  by  B.  &  M.  June  30,  1893,  draw  no  dividends. 


Dividends.— On  common  stock sincel880:— In  1881  tol885  inclusive, 
8  per  cent;  in  1886,  9%;  in  1887,  10;  iu  1888  and  1889, 9;  iu  1890,  9'e- 
iu  1891,  9  ;  in  1892,  May,  4;  Nov.,  4  ;  in  1893,  Ma  ,  4  p.  c.;  dividends 
changed  to  quarterly,  and  iu  August  paid  2  p.  c.;  Nov.,  2  p.  c.;  iu  1894, 
Feb.,  II2  p.  c. 

Bonds.— In  1892-93  issued  $2,500,000  of  4  per  cent  bonds,  of  which 
$1,500,000  to  retire  a  like  amount  of  7  per  cents  due  Jan.  1,  1893,  and 
$1,000,000  for  improvements,  etc.  In  December,  1893,  $6,000,000 
ihi  per  cent  plain  bonds  (no  sinking  fund)  were  sold  to  fund  tloatiug 
debt  and  to  retire  .$2,0(i0,000  of  7  per  cents  due  Jan.  1, 1894.  See  also 
leased  lines,  Boston  &  Lowell.  Connecth  ut  River  and  St.  Johusbury  & 
Lake  Champliin  for  bonds  sold  by  them  iu  December,  1893. 

There  were  outstanding  0  uue  30,  1893,  $3,235,000  loans  and  bills 
payable.  Charleston  land  mortgages  are  $584,900.  Jointly  with 
Maine  Central  guarantees  $300,0(10  Portland  Union  Ry.  Station  bonds. 

Latest  Earnings.— For  3  months  from  July  1  to  Sept.  30  were : 

3  mos.  Gross  cams.  Nef.  Olh .  income.  Charges.  Bal.,  surp. 

1893 . $4,652,273  $1,442,533  $137,339  $1,0,53,.523  $526,349 

1892  ....  4,771,186  1,714,811  155,463  933,051  937,225 

Annual  Report.— Fiscal  year  changed  to  end  June  30.  Annual 
meeting  second  Wednesday  iu  October.  .Yunual  report  1892-93,  for 
nine  months  to  June  30,  was  iu  V.  57,  p.  635.  For  the  fall  gears  ending 
June  30  earnings  were  as  follows  : 


Year  Ending  .fane  30. 

Miles  operated . 

Passenger  depa  tment . 

Freight  (iepartmeut . 

Miscellaneous . 

1891. 

1,210 

..  $8,172,085 
..  7,184,805 

25,630 

1892, 

1,210 

$8,488,289 

7,262,675 

32,830 

189.3. 

1,293 

$9,237,474 

8,012,811 

7,701 

Total . 

Oper.  expenses,  excl.  taxes.. 

$15,382,520 
..  10,083,498 

$15,783,794 

10,335,890 

$1 7,2.57,986 
ll,7o8,363 

Net  earnings . .• .  $5,2!)9,()22 

Total  net,  iuclud.  other  income.  5,651,865 

Interest .  1,147,548 

KfiUaU .  2,011,800 

Ta  xcy .  71 0,238 

$5,447,904 

5,875,194 

1,177,791 

2,013,845 

695,352 

1,354,890 

72,129 

,$5..549,623 
6,092,759 
1,101,6.50 
726,136 
2,167,414 
1,. 580,155 
80,414 

Sinking  fund . 

72,199 

Balance,  surplus . 

..  $319,264 

$561,187 

$436,990 

-(V.  .55.p.  21,  337,462,  704,722.723,894,930,1034;  V.56.p.  82,205, 
245,  289,463,464.  668,  835;  V.  57,  p.  341, 635,  638,  853,  938. 
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RAILROADS. 

Miles 

of 

ROad, 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bonds — Pnnoi- 
pal,When  Due 
Stocks — Last 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Bost.  <f-  Maine— ( Ooyi.) — Ports.  G’t  F.  A  Con.  Ist  M.c 

73 

1877 

$500Ac. 

$1,000,000 

4^ 

J.  A  D. 

Boston,  2d  Nat.  Bank. 

June  1,  193T 

Boston  tt  N.Y.  Air-Line — SeeN.  Y.New'.Hav.AHart. 
Boston  <e  Prov. — Stock,  10 p.  c.  guar.  99  yrs..  Old  Col. 

68 

100 

4,000,000 

10  pr.an. 

Q.-J. 

Boston,  Of.,  Sears  Bldg. 

Jan.  1,  1894 

Bonds,  not  mortgage . c* 

.... 

’88'-’93 

1,000 

2,170,000 

4 

J.  A  J. 

do  do 

July  1,  1918 

Boston  Revere  Beach  <t  Lynn — Stock . 

.... 

18’77 

100 

850,000 

See  text. 

J.  A  J. 

Boston. 

Jan.  1,  1894 

1st  mortgage . c 

9 

1,000 

350,000 

6 

J.  A  J. 

Boston,  Of.  Atlantic  A  v. 

July  15,1897 

Boston  Wintlirop  A  Shore  1st  mort  ass’amed  . . . 

8 

1886 

1,000 

289,000 

5 

M.  A  S. 

do  do 

Sept.  1,  1906 

Brooklyn  Bath  c£  Ifesf  End — 1st  m.,  A.  (See  text) .  .c 
Ist  mortg..  series  B,  subj.  to  call  after  Jan.  1,  ’97. 

61a 

1887 

1,000 

250,000 

5 

J.  A  J. 

N.  Y'.,  Seligman  A  Co. 

Jan.  1,  190T 

61a 

1887 

1,000 

250,000 

5 

A.  A  0. 

do  do 

Jan.  1,  1916 

2d  M.  for  $100,000,  snb).  to  call  after  July  1  ’96. 

61a 

1891 

1,000 

52,000 

5 

J.  A  D. 

do  do 

June  1,  1911 

Brooklyn  <£  Brighton  Beach — 1st  mortgage . c 

Brooklyn  Elevated — Istm.,  gold,  s. !.,  not  drawn...  c" 

71a 

1887 

1,000 

500,000 

5 

M.  A  S. 

See  text. 

Sept.  1;  1927 

6 

1884 

1,000 

3,500,000 

6  g. 

A.  A  0. 

N.  Y.,  Cent.  'Trust  Co. 

Oct.  1,  1924 

2d  mortgage,  gold,  sinking  fund,  not  drawn _ o’* 

6 

1885 

1,000 

1,250,000 

5  g- 

J.  A  J. 

do  do 

July  1,  1915 

Union  El.,  Ist  M.,$550,00()  p.  m.,  gold.assumed.c* 

11 

1887 

1,000 

6,150,000 

6  g. 

M.  A  N. 

do  do 

May  1,  1937 

2dM.,inc.,non-ciun.,  $185,000 per  mile,  gold.c” 
Seaside  A  B’klyn  B.  Ist  M.  gold,  guar.  p.  &  i.  .cAr 

11 

1887 

1,000 

2,068,000 

5  g- 

J.  A  J. 

do  do 

Jan.  1,  1927 

4 

1892 

1,000 

1,500,000 

580,000 

5  g. 

J.  A  J. 

do  do 

July  1,  1942 

Bu-ff.  Brad.  <t  Pitts.— Hen.  M.  (10,000 acres  land)  ..r 

26 

1865 

1,000 

7 

J.  A  J. 

N.  Y.  L.  Erie  A  W.  RR. 

Jan.  1,  1896 

Buffalo  Creek — 1st  mortgage . r 

6 

1882 

1,000 

250,000 

6 

J.  A  J. 

N.  Y.,  Farmers’  L.  A  Tr. 

Jan.  1,  190'r 

Consol,  mortgage  for  $1,000,000  gold . c* 

6 

1891 

1,000 

238,000 

5  g- 

J.  A  J. 

do  do 

Jan.  1,  1941 

Buff.  N.  Y.  <£-  Erie — Stock  (7  p.  c.  rent.  N.Y.  L.  E.  AW.) 

142 

.... 

100 

950,000 

7  per  an. 

J.  A  D. 

N.  Y.  L.  Erie  A  W.  RR. 

Dec.  1,  189& 

Ist  mortgage . c* 

142 

1876 

1,000 

2,380,000 

7  per  an. 

J.  A  D. 

do  do 

Jime  1,  1916 

Buffalo  Rochester  <£-  Piffslmra'— Stock— Common . 

Preferred  6  per  cent  non-cumulatlve . 

R.  AP.  IstM  ,  gold,  Rochester  to  Salamanca _ c* 

304 

304 

108 

1881 

100 

100 

1,000 

6,000,000 

6,000,000 

1,300,000 

See  text. 
6  g- 

F.  A  A. 

N.  Y.,  36  Wall  Street. 
N.  Y.,  Union  Trust  Co. 

See  text. 
Feb.  1,  1921 

R.  A  P.  consol,  mort.,  .$20,000  per  mile.gold,  g.e’* 

.... 

1882 

1,000 

3,920,000 

6  g- 

J.  A  D. 

do  do 

Dec.  1,  1922 

B.  R.  AP.  1st  general  M.  ($10,000,000)  gold _ 0* 

272 

1887 

1,000 

3,971,000 

5  g- 

M.  A  S. 

do  do 

Sept.  1,  1937 

R.  A  P.,  car  trusts,  $675,00()  are  gold . c* 

.... 

Var’s 

1,000 

844,000 

5,6  A  7 

Various 

N.  Y.,  Gallatin  Bank. 

Var.  to  1900 

Lincoln  Park  A  Charlotte  1st  mort.,gold,guar.c* 
Buffalo  <£- Southw. — 1st  M.,  gold,  int.guar.  by  Erie. o’* 

11 

1889 

1,000 

350,000 

5  g. 

J.  A  J. 

N.  Y.,  Union  Trust  Co. 

Jan.,  1939 

67 

1877 

50  Ac. 

1.500,000 

6  g. 

J.  A  J. 

N.  Y.,  First  Nat.  Bank. 

July  1,  1908 

Buffalo  tC-  Susq. — Ist  M.,  $15,000  p.  m.,  g.,  s.  f  .c*&r 

60 

1893 

500  Ac. 

900,000 

5  g- 

A.  A  0. 

N.  Y’.,  H.  Fisk  A  Sons. 

Oct.,  1913 

Burlington  Cedar  Rapids  di  Northern — Stock . 

.... 

.... 

100 

5,500,000 

See  text. 

F.  A  A. 

N.  Y.,  Com  Exch.  Bank. 

Feb.  1.  1894 

1st  mortgage . c*&r 

369 

1876 

lOOAc. 

6,500,000 

5 

J.  A  D. 

N.  Y.,  Central  Trast  Co. 

June  1,  1906 

Boston  &  N.  T.  Air  l.ine.— See  N.  Y.  New  Haven  &  Hartford. 

Boston  &  Providence.— Owns  Boston,  Mass.,  to  Providence,  R.  I., 
44  miles ;  brancUes,  20  miles ;  leases  to  North  Attleborough,  4  miles. 
Leased  tor  99  years,  April  1,  1888,  to  Old  Colony  RR.  at  10  per  cent 
yearly  on  stock  and  a  bonus  of  $1,300,000  cash,  out  of  which  an  exti’a 
dividend  of  $32  50  was  paid.  Old  Colony  to  .July  1, 1892,  had  invested 
$1,671,938  in  road  on  lease  and  imiirovement  account. 

Boston  Revere  Beacli  &  Lynn.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company’s  ferryboats;  Boston  Winthrop  AShore  Div.,  East  Boston  to 
Wlnthrop,  5  miles,  with  branches  3  miles.  Notes  payable  (net)  Dec., 
1893,  were  $50,000.  Dividends  :  From  1888  to  1891  inclusive,  7  per 
cent  per  annum ;  in  1892,  5*2 ;  in  1893,  5  p.  c.;  in  1894,  Jan.,  2^2  p.  c. 

Earnings.— In  year  1892-93,  gross  earnings  $317,471  (against  $336,- 
922  in  1891-92) ;  net,  $96,258;  interest,  $37,271 ;  taxes,  $16,487;  divi¬ 
dends,  5  p.  ct,  $42,500.  (V.55,p.297;  V.  56,  p.  289,  754;  V.  57,  p.  299.) 

Brooklyn  &:  Brlgliton  Beach.— Owns  double-track  road  from 
Atlantic  Avenue  corner  Franklin  Avenue,  Brooklyn,  to  Brighton 
Beach,  N.  Y.,  7^  miles.  Successor  to  the  Brooklyn  Flatbush  &  Coney  I 
sold  in  foreclosure  in  October,  1887.  Stock  is — common,  $500,000; 
preferred,  $500,000.  Stock  paid  an  assessment  of  about  3  ig  per  cent 
in  1893.  In  year  ending  Juno  30,  1893,  gross  earnings  were  $98,- 
713,  against  $113,406  in  1892:  net,  $19,150,  against  $24,277;  inter¬ 
est  and  other  charges,  $69,5.54;  deficit,  $50,404,  against  deficit 
$43,480  in  1891-92.  On  July  1,  1893,  loans  and  bills  payable  were  $297,- 
954.  Interest  due  in  Sept.,  93,  was  paid  Nov.  29,  1893.  President, 
J.  Jourdan,  Brooklyn.  (V.  55,  p.  506;  V.  57,  p.  426.) 

Brooklyn  Batli  &  Went  End.— Owns  double-track  road  from 
Brooklyn  (Union  Depot),  Fifth  Avenue  and  36th  Street,  via  Bath 
Beach  and  Bensonhurst  to  Coney  Island,  miles,  with  trackage  to 
39th  Street  Ferry.  Controlled  by  Brooklyn  Traction  Co.  See '■  Miscel¬ 
laneous  Companies.” 

Securities.— Common  stock,  $500,000  (par  $100).  Preferred, $52,000- 
Increase  of  stock  to  $1,000,000  was  authorized  by  State  Railroad  Com¬ 
missioners  in  June,  1893,  for  betterments.  V.  57, p.  21.  July  1, 1892, 
there  were  loans,  bills  payable  and  mortgages  lor  $71,028.  The 
series  A  bonds  are  suliject  to  call  after  Jan.  1,  1897. 


Organization,  etc. — Formed  in  March,  1887,  as  successor  of  the 
Rochester  &  Pittsburg,  which  was  foreclosed  in  October,  1885.  In 
April,  1890,  a  controlling  interest  in  the  stock  was  purchased  by  a 
Buffalo  syndicate,  headed  by  the  Bell,  Lewis  &  Yates  Coal  Mining 
Company,  a  certain  coal  tonnage  being  guaranteed  to  the  railroad  for 
five  years.  See  V.  50,  p.  560,  589.  The  entire  capital  stock  of  the 
Rochester  &  Pittsburg  Coal  &  Iron  Company  is  owned. 

In  May,  1893,  the  Clearfield  &  Mahoning  RR.  was  completed  and 
leased,  and  its  securities  guaranteed.  The  road  was  built  under  a  fifty- 
year  traffic  agreement  with  the  N.  Y.  Central  and  Philadelplua  &  Read¬ 
ing,  and  will  afford  outlet  for  coal  to  seaboard.  See  C.  &  M.  June  Ist, 
1893  proprietary  line  the  Johnsonburg  &  Bradford  RR.  was  opened. 

Dividends.— On  preferred,  in  1892,  5  ;  in  1893,  Feb.,  lUp.c.. 

Bonds.— Of  the  general  mortgage  (trustee  Union  Trust  Co.  of  N.  Y.) 
for  $10,000,000,  there  are  $6,000,000  reserved  for  prior  bonds.  The 
general  mortgage  4s  cover  22  miles  of  road  buUt  since  1887. 
There  are  also  $5,000  incomes  due  in  1921,  mortgages  on  real 
estate  for  $318,500,  and  $20,000  Perry  RR.  guar.  78  due  1902. 

General  Finances.— The  change  in  control  in  1890,  mentioned 
above,  greatly  Improved  this  company’s  business,  and  large  expendi¬ 
tures  have  since  been  made  to  put  road  in  first  class  condition.  In 
ye.ar  1892-93  $1,000,000  general  5s  were  issued  for  new  equipment, 
new  road  from  Howard  Junction  to  Mount  Jewett,  Pa.  [Johnsonburg 
&  Bradford  RR.,  20  miles  to  replace  Erie  trackage],  etc.  Gold  car 
trusts  for  $470,000  were  issued  in  1892-3.  Loans  and  bUls  payable- 
Sept.  30,  1893,  $499,560. 

Latest  Earnings.— Prom  July  1  to  Nov.  30,  1893  (5  months),  gross 
$1,481,839,  against  $1,446,674  in  1891-92;  net,  .$460,520,  against 
$450,045;  interest,  rentals,  etc.,  $355,412.  against  $290,631;  balance, 
surplus,  $105,108,  against  $159,414  in  1892. 

Annual  Report.— Fiscal  year  ends  June  30.  The  annual  meeting  is 
lield  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1892-93  in  full  was  in  V.  57,  p.  852,  855. 


Year  ending  June  30 —  1891.  1892.  1893. 

Gross  earnings .  $2,511,484  $2,947,106  $3,308,740- 

Net  earnings .  $628,974  $756,726  $857,230 

Other  income .  30,674  52,555  45,724 


Earnings.— In  year  ending  June  30,  1893,  gross  $108,513,  against 
$78,274  in  1892;  deficit,  $9,840,  against  $1,879;  interest,  $39,761; 
total  deficit,  $49,601.  (V.  55,  p.  606;  V.  57,  p.  21,  770.) 

Brooklyn  Elevated.— Owns  from  Fulton  Ferry  and  Brooklyn 
Bridge  to  East  New  York,  6%  miles;  Broadway  and  Lexington  Avenue 
to  Broadway  Ferry,  2%  miles,  and  Myrtle  Avenue  to  Adams  Street  and 
Brooklyn  Bridge,  4%  m.;  branch  to  Greenwood,  2-7  m.;  operates  Seaside 
&  B.  B.  E.  RR.  to  Cypress  Hills,  1-4  miles,  and  to  65th  Street,  1-8  miles; 
total,  20-1  miles. 


Total  receipts .  $659,648  $809,281  $902,959 

Interest  on  bonds .  $496,357  $518,781  $554,247 

Int.  on  floating  debt .  15,841  23,709  24,030- 

Rentals .  72,984  73,195  72,981 


Balance,  surplus  .  $74,465  $193,595  $251,701 


— (V.  55, p.  257, 806,  856.  894, 937;  V.  56,  p.  207,  247, 502,  668, 752, 972;. 
V,  57,  p.  300,  809,  825,  8  52,  8  56,  893.) 


History.- In  October,  1890,  consolidated  with  the  Union  Elevated. 
On  completion  of  f  he  Seaside  &  Brooklyn  Bridge  Elevated  RR.  [3  *2  miles 
finishea  in  1893]  consolidation  with  that  company  will  take  place. 

Stock.— Stock  is  $13,283,600  (par  $100). 

Bonds. — When  net  earnings  suffice,  a  sinking  fund  will  purchase 
Brooklyn  Elevated  2d  58  if  obtainable  at  90  and  first  58  at  105 — no 
bonds  dra-wn.  Union  Elevated  first  mortgage  is  lor  .$7,000,000;  the 
second  lor  112,500,000;  trustee  of  both.  Central  Trust  Co.  Abstracts  in 
V.  49,  p.  583.  See  also  V.  48,  p.  129;  V.  49,  p.  471. 

The  Seaside  Company’s  mortgage  is  for  $4,000,000,  of  which  $3,000,- 
000  for  the  construction  and  equipment  of  the  roads  north  of  Sixty- 
filth  Street  and  $1,000,000  for  those  south  of  it.  V.  55,  p.  722. 

Latest  Earnings.— For  5  months  ending  Nov.  30,  1893,  gross- 
$695,705,  against  $776,392  in  1892 ;  net,  $257,406,  against  $331,550. 

Annual  Report.- Fiscal  year  ends  June  30.  Annual  statement  for 
1892-93,  with  balance  sheet,  was  in  V.  57,  p.  594,  showing: 

Year.  Gross.  Net.  Olh.  ineome.  Int. .taxes, i£c.  Surplus. 

1893 . .$1,935,683  $843,970  $11,447  $744,309  $111,108 

1892 .  1,825,327  794,799  9,327  661,374  142,752 

—(V.  56,  p.  42,  245,  886;  V.  57,  p.  342,  594,  595;  V.  58,  p.  42.) 

Bnflalo  Bradford  &  Pittsburff.- Owns  from  CaiTollton,  N.  Y., 
to  Gilesville,  Pa.,  26  miles.  Completed  in  1866,  and  leased  to  New 
York  Lake  Erie  &  Western  lor  499  years.  Rental,  7  per  cent  on  out¬ 
standing  bonds,  $40,600  a  year.  Capital  stock,  $2,286,400 ;  par  $100. 
Advances  by  lessee  to  July  1, 1892,  $243,544. 

Buffalo  New  York  &.  Erie.— Owns  from  Buffalo,  N.  Y.,  to  Cor¬ 
ning,  N.  Y.,  142  miles.  Leased  in  1863  to  the  Erie  Railway  Co.  for  490 
years,  and  new  operated  by  the  New  York  Lake  Erie  &  Western  Com¬ 
pany.  Rental,  $238,100 — viz.,  7  per  cent  on  stock  and  bonds,  and 
organization  expenses.  Dividends  and  interest  paid  directly  by  lessees. 

Buffalo  Rocliester  6c  Pittsburg  Railway.— ('Sec Road. 
Owns  Rochester,  N.  Y..  and  Buffalo,  N.  Y.,  to  Walston,  Pa.  including 
Johnsonburg  &  Bradford  RR.  20  miles  but  excepting  20  miles 
of  trackage  mentioned  below  and  here  deducted,  259  miles;  branches  to 
mines,  13  miles.  Proprietary  roads  owned ;  Lincoln  Park  &  Charlotte 
Railroad,  11  miles ;  Johnsonburg  &  Bradford— see  above;  Perry  RR.,  1 
mile;  Clearfield  A  Malioning  RR.,  DuBois  to  Clearfield  on  Beech  Creek, 
26  miles.  Trackage— Clarion  Junction.  Pa.,  20 ;  Buffalo  Creek  RR.,  4 
mUes ;  total  operated,  334  miles.  ' 


Buffalo  6c  So  util  wester  n.— Owns  from  Buffalo  to  Jamesto-wn^ 
N.  Y.,  67  miles.  In  July,  1880,  leased  to  the  New  York  Lake  Erie  <k 
Western  for  99  years— at  35  ;per  cent  of  gross  earnings,  but  interest  on 
bonds  guaranteed.  Rental  in  year  ending  June  30.  1893,  $133,333, 
against  $144,516  in  1892;  surplus  over  interest  $37,022,  against  $48,- 
375 ;  dividends,  $33,028.  Stock,  $471,833  common  and  $471,833  7 
per  cent  preferred;  par,  $10C.  Common  stock  shares  dividends  after  7 
on  preferred.  Divmemls — On  common,  in  1889,  1890  and  1891,  1  per 
cent;  in  1892,  August,  2  per  cent ;  none  since. 

Buffalo  6c  Susqueliauna.— ('See  Ifap.;- Owns  from  Keating  Sum¬ 
mit,  on  the  Western  New  Y’^ork  &  Pennsylvania  RR.,  to  Galeton,  Pa.,  on 
the  New  York  Lake  Erie  &  Western  RR..  47  miles,  with  branch  13- 
miles ;  total,  60  miles,  of  wliich  13  miles  have  been  in  operation  since 
1885  ;  the  remaining  mileage  was  completed  in  September,  1893.  An 
extension  from  Galeton  to  Ansonia,  13  miles,  is  proposed.  The  road 
liasses  through  an  extensive  timber  section  (upwards  of  220,000  acres), 
to  which  it  affords  an  outlet  to  Buffalo  on  the  west,  and  to  New'  Y’ork 
and  Philadelphia,  via  connecting  lines,  as  shown  by  accompanying  map. 

Bonds.— Mortgage  is  for  $2,000,000  (Mercantile  Trust  Co.,  Trustee) 
See  abstract  in  V.  57,  p.  639.  Bonds  cannot  be  issued  to  exceed  $15,000 
per  mile  of  road  completed  and  equipped.  The  mortgage  is  also  a  lien 
on  about  86,000  acres  of  timber  lands,  estimated  at  ?  low  valuation 
worth  $1,700,000.  The  sinking  fund  will  retire  each  year  that  propor¬ 
tion  of  the  outstanding  bonds  indicated  by  the  ye.ars  the  bonds  have 
yet  to  run,  purchasable  in  the  open  market,  or  subject  to  call  at  p:ir  in 
the  order  of  their  numbers,  beginning  with  the  highest. 

Earnings. — For  two  months  ending  Oct.  31.  1893,  gross  earnings  on 
thirteen  miles  were  $33,28 1. — (V.  57,  p.  547,  639.) 


Burlington  Cedar  Rapids  6c  Nortliern.— Operates  as  follows  : 


Lines  owned  in  fee — 

Burlington,  la.,  to  State  Line, 
Minn,  (including  11  miles 

lea.scd) . 241 

State  Line  to  Albert  Lea,  Minn. 

(leased) .  12 

Branches  owned  to  Po.stville, 
Riverside,  Holland  and  Dav¬ 
enport . 204 


Leased — All  slock  owned — 

Iowa  City  &  Western  RR., 
lowaCity  toWhatCheer.A-c.  73 
Cedar  Rajiids,  I.  F.  &  N.  W., 
Holland,  la.,  to  Watertown, 

So.  Dak.,  Ac .  493 

Ced.  Rap.  A  Clinton  RR.,  ac.  Ill 


Total  operated  Jan.  1. 1893 . 1 ,134. 


An  extension  is  being  built  from  Forest  City  to  Esther- 
ville,  la.,  of  which  46  miles  completed  in  1892. 
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RAILROADS. 


For  explanation  of  column  headings,  <fec.,  see  notes 
on  first  page  of  tables. 


Miles  !  Date  i  Size,  or 
of  of  >  Par 
Road.  Bonds  Value. 


INTEREST  OR  DIVIDENDS. 


Burlington  Oedar  Rapids  <i  North'n—(  Conclndcd.) 
Iowa  City  &West.,lstM.,g.,int.gu.,red.at  10.5. c*Ar 
Oed.  Rap.  I.  P.  &N.  W.,  IstM.  g.,  guar., red.  at  105 

Consol.  Ist  M.,  gold,  guar.  (See  text) . c 

B.C.R.&N.  con.  IstM.  &col.  trust, gold . c*&r 

Minneapolis  &  8t.Louis,l8t  inort.,gold  (assumed) 
Butte  Anaconda  d-  Pacip'c.— Ist  mort.,  $3,000,000. 
Calgary  <6  Edmon'on. — Ist  M.,red.  at  110,Julyl,96) 
California  Pacijic— 1st  mort.,  gold  (ext’d  in  1887).. 
2a  M.,  gold,gu.p.&i.,  end.  by  Cen.  Pac.,ext.  in  '91 
3d  M.,  gold,  guar.by  Cent.  Pae.  ($1,000,000 are 3s) 
Cambria  <£■  Clearii eld. —Ist  M.  ($2,000,000)  gold.c* 
Camden  <£■  A«on(tc— Stock  ($880,250  of  it  pref.) . .  .^ 

2d  mortgage . c* 

Consol. mort.  ($650,000  are  Ss;  balance  6s  coupon). 

Camden  d  Burlington  County. — 1st  mortgage - c* 

Canada  Atlantic— 1st  mortgage,  gold . c* 

Canada  Southeim — Stock . 

Ist  mortgage  tor  $14,000,000 . c 

2d  mortgage  for  $6,000,000 . c.tr 

Canadian  Pacific — Stock  (See  text) . 

Pref.  stock  for  $8,000,000,  non-cum.  (See  text)..r 
Can.Cent.RR.l8tand2dmorts.,lstM.s.f.,dr.atl05 

Quebec  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR. 

Can.  Pacific,  land  mort,  gold  (redeem  at  110) - 

Ist  mortgage  debenture  sterling . 

Ist  mort.  on  Algoma  Branch,  gold . c*&r 

Land  grant  bonds,  int.  gu.  by  Can.  Gov’t. .  .c*&r 

Consolidated  perpetual  debenture  stock . 

Manitoba  S.  W.  Col.  R’y  $12,000  p.  m.,  Int.  guar.g 
Atlantic  &  Northwesf^lst  mort.  gold,  guar.  .c*&r 

North  Shore  Railway— 1st  mortgage . 

Bt.  Lawrence  &  Ottawa— 1st  mort.,  gold,  see  text 


73 
55  I 
493  i 
All  ; 
12 

300  ! 
114 
114 
114 
80 
79 
79  ■ 
79 
31  I 
142  ! 
456 
404  I 
404  ' 


Amount 

Outstandiiif 


;Rate  per 
Cent. 


2,856 

183 


213 

325 

'58 


1879 

1880 
1881 
1884 

1877 
1893 
1690 
1867 
1871 
1875 
1891 

1879 

1881 

1867 

1889 

1878 
1883 


'82-’83 

1881 

1885 

1888 

1888 

1889 

1884 

1887 

1876 


$1,000 
1,000 
1,000 
l.OOO&c 
500  &c. 

iido 

1,000 

1,000 

500 

1,000 

50 

1,000 
1,000 
500  &c. 
1,000 
100 
1,000 
l,000&c 
100 

£ibd&c 

500  &c. 
£100  &c 
£100  &c 
£100  &e 

I'ob'o 

£100  &(■ 

£50  &t 


$584,000 
825,000  i 
1,905,000 
5,841,000 
150,000 
C!) 

£1,140,400 
$2,232,000 
1,595,000 
2.998,000 
1,174,000 
1,2.58,150 
497,000 
1,000,000 
350,000 
3,450,000 
15,000,000 
13,923,600 
5,650,000 
65,000,000 
See  text. 
1,823,333 
7,000,000 
3,426,000 
34,998,633 
3,650,000 
.$15,000,000 
39,819,675 
$2,544,000 
£1,330,000 
£99,600 
£200,000 


6  g. 
4  leg. 

4  leg. 

3g.  &6g. 

5  g- 


6 

5  &  6 
6 

5  g. 
See  text. 
5 
5 

See  text 
i  per  an 
5  &  6 
5 

5  g. 
5  g. 
5  g- 
3ieg 

4 

5  g. 
5  g. 
5 

(6)  4 


When  iWhere  Payable,  and  by 
Payablel  Whom. 


Bo/u/.»— Pnncf- 

l)ai,When  Due. 
istocks — Last 
Dividend. 


M.  &  8. 1  N.  Y.  Central  Trust. 

A.  (fe  0.1  do  do 

A.  <fe  O.  do  do 

A.  &  0.1  do  do 

J.  &  D.  iN.Y.  Continental  Trust. 

C!)  I  . 

J.  &  J.]  London. 

J.  &  J.-N.Y.,S.Pac.Co.,23Br’d. 
.1.  <fe  J.j  do  do 

J.  &  J.l  do  do 

J.  &  J.|Phila.,Of.,233  8.4th  St. 

.  Phila..Of.,233S.4thSt. 

A.  &  O.*  do  do 

J.  &  J.  do  do 

F.  &  A.  1  Phila.,  Penn.  RR.  Co. 

J.  &  J.'  New  York  City. 

F.  &  A.  N.  Y.,  Gr’d  Cent.  Depot. 
J.  &  J.  N.  Y.,  Union  Trust  Co. 
M.  &  8.  do  do 

F.  &  A.  N.  Y.,  59  Wall  St.  &  Lon. 


I 


Various  Montreal. 

A.  &  O.'  do 

A.  &  O.  Montreal.N.Y.orLond’n 
J.  &  J.  London,  Baring  B.  &  Co. 
J.  &  J.l  do  do 

J.  &  J.  do  do 

.1.  &  J.  London,  Comp’ys  office. 
J.  &  D.  N.  Y.,  59  Wall  &  Londor 
J.  &  J.  London,  Baring  B.  &  Co. 
A.  &  O.  do  do 

15J.&D.'Can.Pac.  office,  London 


Sept.  1,  1909 
Oct.  1,  1929 
Oct.  1,  1921 
Apr.  1,  1934 
June  1.  1927 
1923 

July  l“  1919 
Jan.  1,  1912 
Jan.  1,  1911 
July  1,  190.5 
Jan.  1,  1941 
See  text. 

Oct.  1,  1899 
July  1,  1911 
Feb.  1,  1897 
Jan.  5,  1909 
Feb.  1,  1894 
Jan.  1,  1908 
Meh.  1,  1913 
Feb.  17,  1894 
New. 

1899  &.  1910 
1902  &  1904 
Oct.  1,  1931 
July  1,  1915- 
July  1,  1937 
July  1,  1938 
Irredeemable. 
June  1,  1934 
Jan.  1,  1937 
Apr.  20, 1904 
June  15, 1910’ 


History.— Foreclosed  June  22, 1876.  l.eascs  in  perpetuity  the  Iowa 
City  &  Western  and  Cedar  Rapids  Iowa  Falls  (fe  N.  W.,  etc. 

Stock.— Authorized. $30,000,000;  outstanding,  $5,500,000;  par,$100. 
The  Rock  Island  Co.  is  understood  to  be  a  largo  stockholder. 

Dividends — Firstdividend  (l^e per  cent)  was  paid  in  February,  1893; 
In  August  paid  1^  p.  c.;  in  1894,  February,  1  Cj  p.  c. 

Bonds.— /Oica  City  <£■  IVeslern  bonds  are  guaranteed  as  to  interest 
and  are  subject  to  call  at  105;  see  guaranty  V.  56,  p.  695.  Cedar 
Rapids  I.  F.  <£■  V.  IF.  bonds  are  guaranteed,  principal  and  interest, 
and  so  endorsed;  the  6s  are  subject  to  call  at  105 ;  of  the  5 
per  cents  $825,000  are  reserved  to  retire  the  6s  and  $4,188,000 
are  deposited  as  collateral  under  the  B.  C.  R.  A  N.  consol,  mort. 

Of  the  B.  C.  R.  &  N.  5s  of  1884  (Central  Trust  Co.,  Trustee),  bonds  are 
reserved  to  retire,  if  deemed  best,  all  prior  and  divisional  bonds.  For 
extensions  bonds  may  be  issued  at  $15,000  per  mile  for  single  and  $7,- 
500  per  mile  for  second  track,  the  total  author,  issued  not  being  limiti^. 

Minneapolis  d-  SI.  Louis  bonds  due  June,  1927,  numbered  from  1,101 
to  1,400,  for  $500  each  ($150,000  in  all),  were  assumed  by  the  Bur- 
llnffton  Cedar  Rapids  &  Northern  Railroad.  Due  on  equiinneiit  Jan- 
nary  1, 1892,  $255,057.  Consols  for  $528,000  were  issued  for  new 
construction  in  December,  1892. 

Latest  Earnings. — January  1  to  Nov.  301nl893  (11  months),  gross. 
$34,849,739,  agst.  $3,941,434  in’92;  net,  $1,171, *00,  agst.  $1,057,938 

Annual  Report. — Fiscal  year  ends  December  31.  Annual  meeting 
Is  held  on  last  Tuesday  in  May.  Report  for  1892  was  in  V.  56,  p.  791. 


Year  ending  Dec.  31 

Miles  operated . 

Gross  earnings . 

Net  earnings . 

Other  receipts . 

—  1889. 
1,046 

$2,986,543 

$808,609 

96,308 

1890. 

1,046 

$3,303,982 

$816,147 

105,256 

1891. 

1,083 

$3,886,340 

$1,272,696 

24,410 

1892. 

1,090  Avg. 
$4,354,789 
$1,161,648 
22,922 

Total  net  income. . 
Interest  on  debt . 

$904,917 
.  771,130 

$921,403 

775,479 

$1,297,106 

778,055 

$1,184,570 

788,180 

Surplus  over  int.. 

$133,787 

$145,924 

235,990 

$519,051 

328.896 

$396,390 

332,259 

Deduct  impts.,  Ac. . 

. 

150,314 

632,871 

811,634 

Cash  assets  Dec.  31 

$231,600 

$215,076 

‘def.$82,985 

*  Add  sale  of  bonds  $514,000;  balance,  $431,015. 

—{V.  52,  p.  640;  V.  54,  p.  641;  V.  55,  p.  1036;  V.  56,  p.  791.) 

Butte  Anaeoiicia  Sc  Taeilic.— Completed  in  1893  from  Butte  to 
Anaconda,  Mont.,  27  miles.  Bonds  for  $2,000,000  were  to  be  issued  at 
once  and  balance  at  $40,000  per  mile  of  completed  road.  Operated  by 
Great  Northern. 

raleary  Sc  Edmonton.— Owns  300  miles  of  road  operated  by 
Canadian  Pacific.  See  Supplement  of  J uly.  1892, 

California  Pacific.— Owns  from  Vallejo,  Cal.,  to  Sacramento,  CaL, 
60  miles;  branches  to  Calistoga,  Ac.,  55  miles;  total,  115  miles.  In 
November,  1886,  leased  for  50  years  to  Southern  Pacific  Company. 
Rental,  $600,000  per  annum.  Capital  stock.  $12,000,000 ;  par,  $100. 
In  1892  gross  earnings,  $1,417,398;  net,  $691,738,  against  $759,525 
in  1891;  taxes,  etc.,  .$51,187;  rental,  $600,000;  surplus  to  lessee, 
$40,552.  Lessor's  account,  rental,  $600,000;  paid  interest,  etc,, 
$326,786;  surplus  to  lessor,  $273,213. 

Cambria  Sc  Clearfield.— In  operation  from  Cre.sson  to  Glen 
Campbell  Junction,  48  miles ;  branches,  49  miles ;  total, 
97  miles.  Stock— authorized,  $2,150,000  (par  $50)  ;  paid  in 
$1,175,650  all  owned  by  the  Pennsylvania  RR.  Co.,  which  operates 
tha  property  under  an  arrangement  terminable  at  option  of  either 
party.  Net  earnings  are  paid  as  rental.  A  full  abstract  of  the  mortgage 
was  in  V.  52,  p.  976.  In  1892  gross  earnings  $159,146;  net,  $31,764. 

Camden  Sc  Atlantic.— Owns  Camden,  N.  J.,  to  Atlantic  City,  and 
branch,  62  miles;  Atlantic  City  to  Longport,  6  miles;  Philadelphia  Marl- 
ton  A  Medford  Railroad— Haddonfleld  to  Medford,  12  miles;  Chelsea 
Branch  RR.,  1  mile;  ferries,  2  miles;  total  operated,  83  miles. 

Stock,  Etc. — Preferred  stock  is  entitled  to  7  per  cent  if  earned,  and 
to  as  high  as  paid  to  common  if  more  than  7.  Pennsylvania  RR.  owns 
$234,100  common  and  $451,950  preferred,  and  to  it  was  due  Jan.  10, 
1893,  $300,000;  bonds  and  mortgages  outstanding,  $88,300.  There 
are  $100,000  Phila.  Marl.  A  Medford  guaranteed  5s  (JAJ),  due  July  1, 
1911,  redeemable  after  July  1,  1896. 

Dividends  since  1880:  On  common,  in  1880,  Jia  per  cent  in  preferred 
scrip,  and  none  since;  on  preferred,  in  1880,  3I2  in  scrip ;  in  1882,  4 ;  in 
1884,  7;  in  1887,  5;  in  1888,  2^  ;  in  1889,  3;  none  since. 

Latest  Earnings. — For  11  months  ending  Nov.  30  earnings  were: 

11  months—  Gr.  earn’as.  Net.  Charges.  Balance. 

1893 . $803,522  $184,387  $97,477  8ur..$86,910 

1892 .  767,841  150,071  96,044  sur.54,027 

Annual  Rei’ORT, — Report  for  1892  in  V.  56,  p.  971,  showed:- On 
main  line  and  liranches,  gross  eamings,  $807,924;  net,  $137,553, 
against  $151,716  in  1891;  interest,  $110,787;  rentals,  $18,099;  extra¬ 
ordinary  improvements,  $14,155  ;  miscellaneous,  $4,561 ;  balance, 
deficit,  $10,051.  (V.  54,  p.  720 ;  V.  56,  p.  971.) 


Camden  Sc  Burlington  County.— Owns  from  Camden,  N.  J.,to 
Pemberton.  N.  J.,  23  miles ;  branch,  Burlington,  N.  J.,  to  Mount  Holly, 

7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  Railroad, 
Lease  rental,  $44,415,  yielding  6  per  cent  on  stock  and  bonds.  Stock 
$381,925 ;  par  $25.  Dividends  in  Jan.  and  July.  In  1892  gross,  $286,- 
765 ;  net,  $70,939,  agst.  $63,787  in  ’91 ;  profit  to  lessee  in  ’91,  $19,372, 

Canada  Atlantic.— Owns  Ottawa,  Canada,  to  Rouse’s  Point,Vt.,  142: 
miles,  with  bridge  over  St.  Lawrence ;  trackage  to  St.  Albans,  24  miles. 
Leases  for  99  years  the  Central  Counties  Ry.,  extending  from  Glem 
Robertson  to  Hawkesbury,  21  miles.  The  Ottawa  Am  prior  A  Parry 
Sound  Ry.  is  being  built  in  the  interest  of  tills  company  from  Ottawa 
to  Parry  Sound,  248  miles,  of  which  on  the  eastern  end  75  miles, 
Ottawa  to  Eganville,  was  completed  and  in  operation  by  Jan.  17,  1894, 
and  on  the  western  end  30  miles  was  completed.  Trustee  of  mortgage 
of  1889  is  Farmers’  Loan  A  Trust  Company.  Stock,  $2,000,000  com¬ 
mon  and  $1,000,000  preferred.  Earnings  in  year  ending  June  30, 
1893,  were,  gross,  $571,372,  against  $570,697  in  1892  ;  net.  $201,322,. 
against  $201,420.  In  1890-91  gross,  $558,831.  (V.  51,  p.  493.)  ) 

Canada  Soutliern.— (See  Map  New  York  Central  d  Hudson  Rirer 
Railroad.)— Bo  AD— Mum  line  from  Suspension  Bridge  station,  includ¬ 
ing  the  Cantilever  Bridge  to  Windsor,  Ont..  226  miles;  branches  to 
Courtright,  Ont.,  etc..  230  miles;  total,  456  miles,  of  which  105  miles  are 
nominally  owned  by  proprietary  comfianies.  Double  track,  66  miles. 

Organization,  Contracts,  Etc.— The  Company  was  chartered  in 
Canada  February  28, 1868,  and  debt  readiusted  in  1878.  In  Nov.,  1882,. 
a  close  contract  was  made  with  the  Michigan  Central  for  21  years 
from  January  1, 1883,  providing  for  the  payment  to  Canada  Southern 
of  one-third  the  joint  income  over  all  fixed  charges,  but  Mich.  Central,, 
by  reduction  of  its  interest  charges,  received  more  than  two-thirds. 
The  contract  provided  for  a  re-apportionment  every  live  years,, 
and  in  December,  1892,  it  was  agreed  to  give  the  Canada  South¬ 
ern  40  per  cent  and  the  Mich.  Cent.  60  per  cent  of  the  first  $1,000,- 
000  of  net  earnings,  any  amount  over  that  to  be  divided  on  the  basis 
of  one-third  and  two-thirds,  as  before.  This  adds  to  Canada  Southern’s 
share  just  I2  p.  c.  per  annum  on  its  capital  stock.  V.  55,  p.  1078. 

Dividends  since  1880 — In  1881,  2ig  per  cent;  in  1882,  nil;  in  1883 
and  1884,  2;  in  1885  and  1886,  nil;  in  1887,  1888  and  1889.  2ig;  in 
1890,  3*2;  in  1891,  212;  in  1892,  3  ;  in  1893,  3  per  cent;  in  1894,  Feb.,. 
1%  per  cent,  of  which  “g  extra. 

Bonds.— Interest  on  the  1st  mortgage  is  guaranteed  by  the  New  York 
Central  till  1898  but  the  principal  is  not  guaranteed.  V.  56,  p.  696. 

Earnings.— From  1893’s  earnings  the  surplus  to  Canada  Southern 
(Deceml)er,  1893.  being  estimated),  was  $473,000,  against  $380,712  in 
1892;  balance  income  jirevious  years,  $176,623;  total,  $649,623; 
dividends  $450,000;  total  surplus  Jan.  1,  1894,  $199,623.  For  latest 
reports  of  earnings  see  Michigan  Central. — (V.  53,  p.  968;  V.  54,  p.  923; 
V.  55,  p.  21,  1077,  1014,  1056;  V.  57,  p.  1082.) 

Canadian  Pacific.— Road— Owns  from  Montreal  to  Vancouver  on 
the  Pacific  Coast  in  British  Columbia,  2,905  miles.  There  are  branches 
and  auxiliary  lines  owned  of  1,186  miles,  and  2,085  miles  of  leased 
lines;  56  miles  used  jointly;  777  miles  operated  independently  for  ^ 
count  of  owners,  including  the  Calgary  A  Edmonton  RR.,  making  the- 
whole  system  on  January  1,  1893,  7,009  miles,  of  which  6,015  included 
in  traffic  returns  and  217  miles  under  construction. 

Also  controls  the  Minneap.  St.  P.  A  Sault  Ste.  Marie  (1,278  miles)  com¬ 
pleted  Sept.,  1893,  affording  a  direct  route  from  the  West  to  St.  Paul  and) 
Minneapolis ;  also  controls  Duluth  South  Shore  A  Atlantic,  584  miles, 
and  in  February,  1893,  acquired  Duluth  A  Winnipeg— whic  .  o-a  - 
Hlstory,  Etc. — Incorporated  Feb.  18, 1881,  under  charter  from  Do¬ 
minion  of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy,  alsd 
25,000,000  acres  of  land,  all  to  be  tit  for  settlement.  The  Ontario 
A  Quebec,  Montreal  to  Toronto  Junction,  334  miles,  was  leased  in  1885 
for  999  years,  and  its  stock  and  bonds  guaranteed.  In  July,  1890, 
leased  the  New  Brunswick  Ry.  for  990  years.- (See  V.  51,  p.  113.) 

STOCK.— The  Dominion  Government  guaranteed  and  paid  3  per  cent 
dividends  per  annum  on  the  stock  from  November,  1883,  tiU  August, 
1893.  Preferred  stock  for  $8,000,000,  to  bear  4  per  cent  interest  and 
be  non-cumulative,  was  authorized  by  stockholders  May  10, 1893.  See 
V.  56,  p.  336.  578,  792.  The  sale  at  90  of  £1,320,000  of  this  stock  was 
reported  in  November,  1893,  details  not  known.  V.  57,  j).  721. 

Dividends  paid — On  common  in  1883,  2^  per  cent;  in  1884,  .5;  in 
1885,4;  from  1886  to  1889  inclusive,  3  p.  c.  yearly;  from  1890  tO' 
1893,  inclusive,  5  per  cent  yearly,  but  only  2  per  cent  of  it  from, 
earnings ;  in  1894,  February,  2ig  per  cent. 

Bonds,  Durenture  Stock,  Guaranteed  Bonds,  Etc.— In  May, 
1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani¬ 
toba  lines  to  the  International  Boundary,  receiving  the  Dominion  Gov¬ 
ernment  guarantee  of  interest  on  $15,000,000  of  land  grant  bonds. 
These  bonds  are  a  lien  on  15,444,200  acres  of  land  subject  only  to  $3,- 
426,000  land  grant  bonds  of  1881,  wliicli  are  redeemable  at  110. 

As  to  terms  of  consolidated  debenture  stock  see  V.  49,  p.  116. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter¬ 
est  of  $20,000,000  4  per  cents,  to  be  issued  by  the  Dulutli  South  Shore 
A  Atlantic;  also  4  per  cent  interest  on  bonds  of  the  Minneapolis  St.  Paul 
A  Sault  Ste.  Marie.  (See  V.  50,  p.  874;  V.  51.  p.  239;  V.  52  p.  608.)  Of 
the  Dili.  S.  S.  A  At.  bonds  it  owned  $9,734,000  Jan.  1,  1893. 

To  the  Atlantic  d  Northwest  Railroad,  crossing  the  State  of  Maine, 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDEND.S. 

Boiuf*— Princi¬ 
pal, When  Due. 
Stocks— l.tmt 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Amount 

Outstanding 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

■Canadian  Pacific — (Concluded.) — 

Dec.  1.  1893 

Ontario  &  Quebec  stock  guaranteed  in  perpetuity 

334 

.... 

$100 

$2,000,000 

6  per  an. 

J.  A  D. 

Montreal  and  London. 

Ont.  &  Que.  deben.,  interest  guar,  in  perpetuity. . 

.... 

.... 

.... 

£4,007,381 

5 

J.  A  D. 

Ismdon,  Morton,  Bose. 

Irredeemable. 

Toronto' Grey  &  Bruce,  let  M.,  gold,  int.  as  rental. 

190 

1883 

£100 

£719,000 

4  g. 

J.  A  J. 

Toronto  and  Ixindun. 

July  26,  2882 

New  Bruns-wlck  Ry.l8tM.,gold,int.from  rental. c* 

174 

1884 

£100 

£600,000 

5  g. 

F.  A  A. 

London. 

Aug.  1,  1934 

Perpetual  consol,  debent,  stock,  int.  guar . 

•Cape  Fear  <£  Yadkin  Talley — Stock  for  $3,000,000, 

338 

.... 

$ioo 

£759,310 

1,972,900 

4 

J.  A  J. 

do 

. 

Irredeemable. 

l"st  Mortgage  series  A,  gold . o‘Ar 

let  M.,  Ser.  “B,”  gold  (2d  on  233  m.) . c*&r 

150 

1886 

1,000 

1,500,000 

6  g- 

J.  A  i). 

See  text. 

June  1,  1916 

73 

1886 

1,000 

734,000 

6  g. 

J.  A  D. 

do 

June  1,  1916 

Ist  *' .,  series  C,  gold  (2d  mort.  on  225  miles.). c**r 

82 

1886 

1,000 

820,000 

6  g. 

J.  A  I). 

do 

June  1,  1916 

Consolidated  mort  gage  $15,000  per  mile,gold.o»Ar 

329 

1889 

1,000 

1,868,700 

6g. 

A.  A  0. 

N.  Y.,  4th  N.  Bank,  Ac. 

Oct.  1,  1919 

8.  Car. Pac.  (leased)  Ist  M. State  line  to  Benue ttsv. 

IOL3 

276 

1884 

100  &c. 

104,600 

1,200,000 

2,000,000 

6 

A.  A  0. 

Oct.  1,  1914 

Ist  mortgage,  gold,  (Wilm. to  Shelby,  240  m.)..o* 

240 

1881 

1,000 

6  g. 

J.  A  J. 

Balt.iF’mers’APlant.Bk 

July  1,  1920 

2d  and  3d  mortgages,  gold,  income,  uon-cumul.  .r 
•Carolina  Ouinb.  Oap  <£  Chic. — IstM.,  gold . o*,tr 

240 

1881 

1,000 

2,700,000 

6  g. 

J.  A  J. 

1910  A  1915 

25 

1882 

1,000 

375,000 

6  g. 

M.  A  N. 

See  text. 

Nov.  1,  1912 

■Carson  d  Colorado — Ist  M.  for  $3,5OO,O0O,g..8.f.c*Ar 

300 

1892 

1,000 

2,000,000 

4  g. 

J.  A  J. 

1941 

Carthage  <f  Adir.— IstM.  $1,600,000  g..gu.p..tl.o*Ar 
■Calawissa — Pref.  stocks,  7  per  cent.  ^lar.  P.  &  R... 

43 

1892 

1,000 

1,100,000 

4  g. 

J.  A  D. 

New  5'ork  City. 
Philadelphia  Co.’s  office 

Dec.  1,  1981 
Nov.  20,  1893 

98 

.... 

50 

3,200,000 

7  per  an. 

M.  A  N. 

Mortgage  bonds . c 

93 

1870 

500  Ac. 

1,300,000 

7 

F.  A  A. 

Phlla.,  Phlla.ABead.Co. 

Aug.  1,  1900 

Ist  mort.,  assumed  by  Philadelphia  &  Read . r 

.... 

1882 

500 

230,500 

6 

F.  A  A. 

do  do 

Aug.  1,  1902 

■Cayuga  <£•  Susq. — Stock,  9  p.  c.  rental  D.  L.  &  W - 

Cedar  Falls  dMinn. — Bonds  on  2d  dlv.  sink,  fund.o* 

34 

... 

30 

589,110 

9  per  an. 

J.  A  J. 

New  York,  52  Wall  St. 

Jan.  2,  1894 

61 

1866 

500  Ac. 

1,377,000 

7 

J.  A  J. 

Last  paid  July,  1887. 

Jan.  2,  1907 

Cent.  Br.  U.  P.— 1st  M.  Atch.  &  P.  P.  RR.,  gold . c 

100 

1865 

1,000 

1,600,000 

6  g. 

M.  A  N. 

Nov.,  ’93,  cou)).  last  pd. 

May  1,  1895 

Fund  Int.  (mort.)  bds.  (coup,  held  in  trust)  gold.o 
2d  mortgage  (Government  subsidy) . 

100 

100 

1879 

’66-7-8 

1,000 

1,000 

630,000 

1,600,000 

7  g. 

6 

M.  A  N. 

Nov.,  ’93,  (-oup.  last  iirt. 
U.S.  'Treas. ,  at  maturity. 

May  1,  1895 
1896,  ’97,  ’98 

■Ctnlral  Massachusetts— 1st  mortgage . c* 

99 

1886 

1,000 

2,000,000 

5 

A.  A  0. 

Bo.ston  Office  A  Int.  Tr. 

Oct  1,  1906 

•Central  N.Y.d  Western — 1st  mort.  for  $l,000,000.c* 

1892 

1,000 

350,000 

5  g. 

J.  A  J. 

N.  Y.,  Central  Trust  Co. 

Jan.  1,  1943 

Central  Ohio — Stock  ($411,550  of  this  is  preferred). 

.... 

.... 

50 

2,860,048 

6  per  an. 

J.  A  J. 

Balt.,  at  B.  A  O.  office. 

Jan.  31,  1894 

Con.  1st  M.  (for  $2,8.50,000)  now  Isl  lien,  gold..c 

137 

1886 

1,000 

2,500,000 

m  g 

M.  A  S. 

N.  Y.,  Union  Trust  Co. 

Sept  1.  1930 

Central  Pacific — Stock  for  .$68,000,000 . 

.... 

100 

67,275,500 

25,883,000 

See  text. 

See  text 

N.Y.,8.Pac.Co.,23Br’d. 

See  text. 

1st  M.,ser.  A  to  I,  incl.,  gold  (see  text) . 

Text. 

1865-8 

1,000 

6  g. 

J.  A  J. 

do  do 

1895,’96,’7A’8 

1  st  M.  8.  .Toaoiiin  -Val.  Br..  e.ts.  f.)  not  drawn . 

146 

1  Q7A 

^  .000 

6.080.000 

6  g. 

A.  A'  0. 

do  do 

Oct  1.  1900 

tae  Dominion  Government  grants  a  subsidy  of  $186,000  jier  year  til) 
1906  and  Canadian  Pacilic  guarantees  the  balance  of  interest  money. 

St.  Lawrence  rf-  Ottawa  bonds  are  endorsed  with  the  Canadian  PaciUo’s 
acceptance  of  a  999  years’  lease  at  a  rental  sutlioient  to  pay  4  per  cent 
interest  on  bonds,  and  the  bondholders’  agreement  to  accept  interest 
at  4  per  cent  {instead  of  6  jper  cent  as  formerly),  and  to  refrain  from 
demanding  payment  of  principal  during  continuance  of  lease. 

The  yew  Prunsicick  Jiailwai/  consolidated  debenture  stock  has 
Interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guaranteed.  Is  paid  out  of  rental  under  990  year  lease. 

Lands. — Lands  unsold  Dec.31, 1892,  were  1.5,864.231  acres  of  Can¬ 
adian  Pacltio  grant  and  1,108.065  acres  of  Manitoba  Southwestern  grant. 
Total  sales  in  1892.  from  both  grants,  were  392.467  acres  for  $1,355,618; 
net  from  town  sites,  .$344,552.  See  V.  56,  p.  838. 


General  Finances.— In  addition  to  3  per  cent  dividend  guaranteed 
by  Government  till  August,  1893,  2  per  cent  yearly  was  paid  out  of 
earnings.  In  1893  it  was  decided  to  place  $4,000,000  on  special  deposit 
with  the  company’s  bankers  to  meet  any  possible  deficiency  at  any  time 
in  maintaining  dividends  at  5  per  cent  on  the  ordinary  stock.  See  V. 
56,  p.  810.  In  1893  issued  $4,866,667  consol,  debenture  stock.  As  to 
preferred  stock,  see  a  preceding  paragraph. 

E.arninos. — Jan.  1  to  Nov.  30  in  1893  (11  months),  gross  .$19,328,433 
against  $19,515,222  in  1892;  net,  $7,160,519,  against  $7,599,560. 

Annual  Report.— Fiscal  year  ends  Dec.  3 1.  Annual  meeting  is  held 
at  Montreal  on  the  second  Wednesday  in  May.  The  report  for  1892  in 
Xull  was  in  the  Chronicle,  V.  56,  p.  810,  833,  837. 

Tear  ending  Dec.  Z\.  1890.  1891.  1892. 

Miles  operated  December  31..  5,568  5,678  5.958 

Passenger  earnings .  $4,774,714  $5,459,789  $5,556,316 

Freight .  10,106,644  12,665,540  13,330.540 

llail.expr’ss  and  miscellaneous  1,671,171  2,115,767  2,52‘2,496 


Total  earnings . 

Operatlngexpenses . 

Net  earnings . 

Per  et.  of  oper.  exp.  toearn’gs. 

Fixed  charges . 

Supplementary  dividends _ 


$16,552,529 
,  10,252,828 


$6,299,700 

61-94 

$4,246,617 

1,300,000 


$20,241,096 

12,231,436 


$8,009,660 

60-43 

$4,664,493 

1,300,000 


$21,409,352 

12,989,004 


$8,420,348 

60-67 

$5,102,018 

1,300,000 


Balance,  surplus .  $753,083  $2,045,166  $2,018,330 

To  surplus  for  1892  as  above  add  interest  on  loans  and  deposits 
<$‘203,603)  and  surplus  of  previous  years  (.$4,701,599),  making  total 
-surplus  December  31,  1892,  $6,923,532. 

—(V.  55,  p.  100,  297  ;  V.  56.  p.  205,  245,  331,  414;  V.  56,  p.  578,  621, 
710,  792,  810,  833,837,972;  V.  57,  p.  255,  375,  721.) 


Cape  Fear  Sc  Yadkin  Valley.— In  operation  from  Wilming 
ton,  N.  C.,  to  Mount  Airy,  248  miles;  brandies  to  Bennettsville,  etc., 
'90  m.;  total,  338  miles,  of  which  10  m.  leased.  Mostly  50-pound  steel_ 

Stock  authorized,  $3,000,000;  outstanding,  as  in  table  above,  of  which 
July  1, 1892,  North  State  Improvement  Co.  held  .$1,608,000.  Control 
reported  sold  to  a  syndicate  in  January,  1894. 

Bonds.— First  mortgage  (trustee  Farmers’  Loan  &  'Trust.  Go.)  Is  in 
three  series,  each  a  Hrst  lien  on  one  division  of  the  road  and  a  second 
lien  on  the  other  divisions.  North  State  ImprovementCo.,  virtually  the 
owners  of  the  road,  held  the  $1,868,000  consols  outstanding,  and 
agreed  not  to  draw  interest  upon  them  unless  fully  earned. 

December,  1893,  coupons  of  tlrst  mortgiige  were  purchaeed  by  Farm- 
■ers  L.  &  T.  Co.,  acting  as  agents.  V.  57,'p.  979. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1892-93  In 
V.  57,  p.  1038,  showing  gross  earnings  $549,355;  net,  $195,446;  obli¬ 
gatory  Interest  charge,  $183,240.  In  1891-92,  gross,  $550,552  ;  net, 
■$196,591.  (V.  55,  p.  1034;  V.  57,  p.  979,  1038;  V.  58,  p.  81. 

Carolina  Central.— Owns  from  Wilmington,  N.  C.,  to  Rilthcrford- 
ton,  N.  C.,  267  miles,  of  which  2^  miles  (the  Wil.  R.  Bridge)  owned 
jointly.  Sold  In  foreclosure  May  31, 1880.  Controlled  by  Sealioard  & 
Roanoke  and  Raleigh  <k  Gaston.  In  year  ending  June  30,1893,  gross 
earnin)m  were  $.501,193;  net,  .$91,957;  Interest,  rentals,  Ac.,  $130,108; 
balance,  detlcit,  $38,151 ,  against  detlcit  in  1891-92  of  $18,01‘2.  'I’hcre 
are  also  $181,000  Wilmington  Railway  Bridge  Ist  inort.  tionds,  guaran¬ 
teed  by  Carolina  Cent.,  Wil.  Col.  &  Aug.  and  Wil.  A  Weldon.  A  consol, 
niort.  for  $250,000  upon  the  Iiridge  was  authorized  In  1893  to  retini 
the  Ists  as  tliey  matui-e,  etc.  Bills  payalile  June  30,  1893,  .$238,065. 

Carolina  Cumberland  Gap  ic  Clilcago.- (See  Si  i’I'I.lmi.nt  of 
July.  1892.)— W.  F.  Herbert  .1  r..  appointed  receiver  in  Dec.,  1893.  Gross 
earn,  to  Seiit.  30,  1893  (9  months),  $31,674,  against  $19, -216  In  1802. 

Carson  A:  Colorado.— (3-foot  guage.)— From  Mound  House,  Nev., 
to  Candelaria,  Nov.,  158  miles;  Junction,  Nev.,  to  Keeler,  Ciil.,  142 
miles;  total,  300  miles.  Stock,  $6,300,000  autliorlzed ;  $-1,330,000 
Issued.  Reorganized  in  1892. 

Carthage  A:  .\dlrondnek.— Owns  from  Carthago  to  Benson 
Mines,  New  York,  43  miles;  Itranches,  .5L|  inllcr.  Tlie  entire  stock. 
$500,000,  is  owned  by  N.  Y.  Central,  which  in  April,  1893,  leased  the 
property  in  perpetuity  and  guaranteed  its  $1,600,000  of  now  4  per 
cents,  of  wlitch  $500,000  were  reserved  for  improvements  or  extensions, 
if  desirable,  (n  year  ending  June  30, 1892,  gross  earnings  were  $122,- 
224;  net,  $42,578.  (V.  55,  p.  50-2;  V.  56.  p.  ,502;  V.  57,  p.  218.) 


Catawlssa.— Owns  from  Tamanend,  Pa.,  to  Williamsport,  Pa.,  93 
miles,  and  branch.  4  miles.  Leased  Nov.  1, 187*2,  for  999  years  to  Phil¬ 
adelphia  *  Reading.  Rental,  30  per  cent  of  gross  earnings  and  organi¬ 
zation  expenses.  Funded  debt  was  assumed  by  lessees.  There  are 
alsD  chattel  mortgage  58  due  1900  $24,500 ;  7  per  cent  construction 
bonis  due  June  1,  1917,  $62,000,  and  other  bonds.  .$185,000.  Seven  per 
eent  is  guaranteed  on  preferred  stocks,  of  which  $2,200,000  is  first  pref. 
Common  stock,  $1,159,500,  oar  $50.  In  1891-92  rental  $338,830. 

Cayuga  ic  Susquehanna.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  miles.  Charter  expires  In  1899.  Leased  till  then  to 
Delaware  Lackawanna  A  Western  at  a  rental  of  $54,600  a  year. 

Cedar  Falls  Sc  Minnesota.- Owns  from  .junction  near  Cedar 
Falls,  Iowa,  to  Minnesota  State  Line,  76  miles;  of  which  56  miles  iron. 

Lease.- Leased  to  Dubuque  &  Sioux  City  for  40  years  from  Jan.  1. 
1867,  at  minimum  rental  of  $113,370  per  annum.  In  1887  suit  to  annul 
lease  was  brought  by  lessees,  but  in  1890  U.  S.  Circuit  Court  decided 
lease  was  valid.  See  V.  51,  p.  493.  Case  has  been  appealed  to  the 
United  States  Supreme  Court.  Interest  was  defaulted  January,  1888, 
and  rental  is  paid  into  court  pending  litigation.  The  Dubuque  &  Sioux 
City  Is  controlled  by  the  Illinois  Central.  Stock,  .$1,586,50(),  par  $100. 

Earnings.— In  year  ending  June  30.  1893,  gross  earnings  were 
$118,346;  deficit,  after  payment  or  taxes,  $16,436;  rental,  $113,370 ; 
loss  to  lessee,  $129,806.  J.  Kennedy  Tod.  President. 

Central  Branch  IJtilon  Pacilic.— Owns  from  Atchison.  Kan.,  to 
Waterville,  Kan.,  100  miles;  leases  Atchison  Colorado  &  Pacific,  254 
miles ;  Atchison  Jewell  County  &  IVestern,  34  miles. 

OitGANiZATiON.— United  States  subsidy  was  .$1,600,000.  Controlled 
by  Union  Pacific,  but  leased  to  Missouri  Pacific  for  25  years  from 
Sept.,  1885  ;  rental,  net  earnings.  Accounts  payable,  $1,125,132  ;  in¬ 
terest  on  Government  loan  accrued  and  unpaid  Jan.  1,  1894,  $1,919,- 
11-4.  The  Union  Pacific  went  into  rei-eivers’  hands  in  October,  1893, 
but  the  November.  1893,  interest  on  Central  Branch  78  and  Atcliison 
A  Pike’s  Peak  6s  was  paid  in  January,  1894. 

Stock.— $1,000,000  (par,  $100),  of  which  Un.  Pac.  owns  $874,200. 

Dividends.— In  1885,  5  per  cent;  in  1886,  10;  In  1887,  10. 

Earnings.— Jan.  1  to  Nov.  30.  1893  (11  months),  gross  earnings 
$898,145,  against  $1,223,942  in  1892;  net.  $158,213,  against  $159,298. 
In  year  1892  gross,  $1,319,890,  against  $894,160  in  1891:  net,  $494,080, 
agst.  $246,073;  deficit  under  charges  $16,664,  agst.  $243,189  in  1891. 

Central  MaKnacImaettH.— Owns  North  Cambridge  to  Northamp¬ 
ton,  Mass.,  99  miles.  The  stock  is  $7,419,202  (par  $100),  of  which 
$3,949,102  is  preferred  and  controls  the  company  until  8  per 
cent  dividends  shall  have  been  earned  thereon  in  any  one  year.  I.,eased 
to  Boston  &  Lowell  for  99  years  from  October  1,  1886,  at  a  rental  of  20 
per  cent  of  gross  earnings  up  to  $1,000,000,  but  with  a  guarantee  of 
suflicient  rental  to  pay  interest.  New  issue  of  bonds  proposed. 

Central  Ohio.— Owns  from  Bellalre,  Ohio,  to  Columbus.  Ohio,  137 
miles,  of  which  Newark  to  Columbus  (33  miles  doulile  tracked)  is  owned 
jointly  with  Pittsburg  Cln.  Chic.  &  St.  Louis;  operates  branch,  7  miles. 

Leased  to  Baltimore  &  Ohio  till  1926,  with  option  of  renewal;  rental* 
35  per  cent  of  gross  earnings,  with  minimum  guaranteed  of  $166,000, 
rental  in  1892-93  being  $464,399,  against  $474,092  in  1891-92. 

Dividends  on  common  stock  since  1880  have  been :  In  1881,  O'*; 
from  1882  to  July  31,  1893,  both  inclusive,  6  per  cent  yearly. 

Earnings.— In  1892-93  gross,  $1,326,854;  net,  $240,043;  Interest 
$112,500;  tiixes  about  $21,000. 

Central  PacH\c.— (See  Map  of  Southern  Parirtc.l— Link  OP  Road. — 
—Main  Line— San  Francisco,  Cal.,  to  Ogden,  Utah  (including  11  miles 
leased),  883  miles;  Lathrop  to  Goshen,  146  miles;  Roseville  Junction  to 
Oregon  State  Line,  296  miles;  other  lines,  35  miles;  total,  1,360  miles. 

OuGANiZATiON.— A  consolidation  August  22,  1870. 

Lease.— In  March,  1885,  leased  to  the  Southern  Pacific  Oompanif 
for  the  net  Income  above  annual  charges  of  every  sort  and  better¬ 
ments,  this  net  income  to  bo  not  less  tlian  $1,360,000  yi'arly, 
this  sum  t>eing  appllcalile  to  the  payment  of  dividends.  In  Deo.,  1893, 
however.  It  trans]iirud  tliat  the  lease  contained  a  provision  that  its 
terms  miglit  lie  altered  if  tlicy  proved  ineiiultalile  to  elllier  i>arly,  and 
tiiat  ai^cordingly  the  rental  hud  licen  so  changed  tliat  hereafter  the 
Central  I’aelllo  stockliolders  -h-III  rei-elvo  dividends  only  if  earned. 
It  Is  claimeil  tliat  since  tlie  lease  w-us  made  tlic  dividends  have  not 
lieen  earned  more  than  once. 

StJHSiDV.— Interest  is  not  payable  on  subsidy  loan  till  the  bonds 
mature,  Imt  the  "Thunnan"  act  pnivldos  for  payments  yearly  to  the 
sinking  fund.  See  V.  .50,  n.  276.  January  1. 1894,  prineipnl  due  Govern¬ 
ment  onfl  I’.Ioan  was .$‘25,88.5, l*20;  lnteri'Ht,$31.38,‘l,.504  ;  on  Western 
Pacific  loan,  prlnel|ial,  $1,970,560;  Inteiesl,  $2.84  1 .218.  Parvaluoof 
securities  In  U.  8.  sinking  fund  Jan.  1.  1893,  $1,666,500.  Tliere  are  eon- 
siderablo  claims  against  the  U.  .8.  fur  li  ansportatloii  on  non  aided  linos. 

Dividends— In  1877,8  per  cent;  1880.  6;  1881,  6;  1882.  6:  1883, 
6;  188-1,3:  from  Feb.,  1888.  to  Feb.,  1893,  Inclusive.  2  p.  et.  yearly, 
payable  F.  *  A.  In  Sept.,  1893,  1  p.  e.  8oe  ••  la-ase  '  abo\e. 

Bond-*.  -Of  the  JIrsI  uiortgagr  On  of  rAiy-#,  Hnries  A  In  I),  aggregating 
$6,378,000,  cover  the  road  ironi  SacrameDto  to  the  Calif  :-lale  llm-,  1  lo 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tliese  Tables. 


RAILROADS. 


S’or  expfanation  of  column  headings,  &c.,  see  notes 

ou  lirst  page  of  tallies. 


li'etJ.  Pac.-f  Con.  >.-U.8.Loan(2(Uien  on  certainterms) 
.West.Pac., old. issue,  1st  M.  8.  Jo.seeast’ly  100m..g 
<lo  San  Jose  to  Brighton,  Cal.,  series  A,  g. 

■  do  series  B,  1st  M.,  to  Oakland,  gold . 

do  Government  lien,  gold . 

Cal.  &  O.  Ist  M.,  scr.  A,  g.  (exte’d)  >  s.  f.  yearly, 
Do  do  ser.  B,  g.  (exte’d)  )  not  drawn.. 
'Land  grant  Ist  M.,  gold, guar.,  extended  in  1890. 

IMort.  gold  6s,  1936;  Id.  gr.  s.  f.,  not  drawn . 

.Mort.  gold,  58, 1939,  Id.  gr.,,guar.,  s.  f.,  not  dr’n.c 
notes  due  land  grant  fund  ($500,000  due  yearly.) 
'Cent.  Pa.  d-  ircsCn.— Ist  mort.,  $5,000,000,  gold.c* 

Central  HR.  <£■  BauRing  Co.  of  fieorj/io— Stock . 

General  mortgage  "tripartite”  bonds . c* 

Consol,  mort.  for  $13,000,000,  gold, red.  at  llO.o 
Collateral  trust  bonds,  gold,  redeemable  atllO.o 

Certs,  of  debt,  payable  at  option . 

Eqiilpment  notes  on  July  1, 1893 . 

•Ocean  SS.  Co.  1st  mortgage,  gold,  guaranteed. . .  o 
Hoboken  Wharf  notes,  including  iht.  to  maturity 
■Savannah  &  Atlantic  1st  mortgage,  assumed. ..c' 
Oent.  RB.  of  N.  Jcrsei/— Stock  ($30,000,000  author.) 
Bonds,  secured  by  consolidated  mortgage  of  1874 
Consolidated  mortgage  (now  first  mortgage) . .  .c* 
Convert,  debentures,  convert,  into  stock  till  1907 

I/Ong  Branch  &  Sea  Shore,  1st  mortgage . c' 

J.  Southern  Ist  M.  (assumed  by  Cent.  N.  J.).c’ 
Cent.RR.of  N. J.,  Gen.mort.for  $50,000,000,g.,c&: 

Real  estate  bond  and  mortgages . 

ILehlgh  Coal  &  Nav.,  mortgage,  gold,  assumed - 

Guaranteed  Bonds — 

Am,Dock&  Imp. Co. Ist  M. ,  gji. , redeem .  at  1 10. . . c’ 
N.  Y.&  L’gBr’hlst  M.,red.  in  1899  at  110,gold. .  .c' 
General  mortgage,  for  $2,500,000,  gold . c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  OR  DIAHDENDS. 

Bonus- Prtncl- 
pal,A\■hen  Due. 
Stocks — Last 
Dividend. 

Amount 

Outstanding 

Rate  per 
Cent. 

AAlien  ! 
Payalile 

Where  Payably,  and  by 
AA’hom. 

737 

$.... 

.$25,885,000 

6  g. 

J.  &  J. 

United  States  Treasury. 

1895  to  1898 

100 

1865 

1,000 

111,000 

0  g. 

J.  &  D. 

N.Y.,  S.Pac.Co.,  23  Br’d. 

Dec.  1,  1895 

123 

1869 

1,000 

1,8.59,000 

6  g. 

J.  *  J. 

do  do 

July  1,  1899 

24 

1809 

1,000 

763,000 

6  g. 

J.  *  J. 

do  do 

July  1,  1899 

123 

1865-9 

1,970,000 

6  g- 

Various 

United  States  Treasury. 

1895  &  1899 

296 

1868 

1,000 

5,982,000 

5  g. 

J.  &  J. 

N.Y.,  S.Pac.Co.,  23  Br’d. 

Jan.  1,  1918 

296 

1872 

1,000 

4,358,000 

5  g- 

J.  &  J. 

N.Y.,8.Pac.Co.&London 
do  do 

Jan.  1,  1918 

1870 

1,000 

2,840,000 

5  g. 

A.  &  O. 

Oct.  1,  1900 

1886 

1,000 

56,000 

0  g. 

A.  &  O, 

do  do 

Oct.  1,  1936 

1,360 

1889 

1,000 

11,000,000 

5  g- 

A.  &  O. 

N.  Y.  &  San  Francisco. 

Apr.  1,  1939 

1,. 500,000 

4 

New  York. 

Oct.l,’94to’96 

.... 

1893 

1,000 

620,000 

5  g. 

M.  it  N. 

New  York. 

Noa*.  1,  1943 

100 

7,500,000 

See  text. 

Jan.,  ’92,  div.  last  paid. 

Jan.,  1892 

620 

1872 

1,000 

4,999,000 
As  collateral 

7 

J.  &  J. 

Jan.,’92,coup.  la.st  iiaid. 

Jan.  1,  1893 

311 

1890 

1,000 

5  g. 

A.  &  O. 

Apr.  1,  1937 

.... 

1887 

1,000 

4,880,000 

5  g- 

M.  &  N. 

N.  Y. ,  Security  &  Tr.  Co. 

May  1,  1937 
After  July, ’91 
1893  to  1897 

1881 

100 

4,600,000 

1,262,612 

1,000,000 

241,320 

250,000 

6 

J.  &  J. 

Jan..’92,coup,  last  paid. 

.... 

1890 

1,000 

5  g. 

J.  &  J. 

N.Y.,  Security  &Tr.  Co. 

July  1,  1920 
1893  to  1899 

18 

1890 

500  &c. 

5 

M.  &  8. 

Mar.  ,’92,coup.  last  paid. 

Mch.  1,  1920 

100 

22,488,000 

7  per  an. 

Q.-F. 

i  N.  Y.,  Office,  comer ) 

Feb.  1,  1894 

1872 

1,000 

1,167,000 

3,836,000 

7 

M.  &  N. 

1  AVest  &  Liberty  Sts.  J 

Nov.  1,  1902 

1874 

1,000 

7 

Q.-J. 

do  do 

July  1,  1899 

1883 

1,000 

474.000 

6 

M.  &  N. 

do  do 

May  1,  1908 

6 

1869 

1,000 

197,000 

7 

J.  &  D. 

do  do 

Dec.  1,  1899 

78 

1879 

600 

411,000 

6 

J.  &  J. 

do  do 

July  15, 1899 

All. 

1887 

500  &c. 

38,460,000 

5  g. 

See  text. 

do  do 

July  1,  1987 

. 

207,100 

5 

J.  &  D. 

do  do 

Various  dates 

.... 

1867 

500  &c. 

2,310,000 

6  g. 

J.&D.15 

Phila.,Leh.C.&Nav.  Co. 

Dec.  15, 1897 

1881 

1,000 

4,987,000 

5 

J.  &  J. 

N.  Y.,Cent.  RR.  of  N.  J. 

July  1,  1921 

38 

1882 

1,000 

1,500,000 

5  g. 

J.  &  D. 

do  do 

Dec.  1,  1931 

38 

1891 

1,000 

142,000 

5  g- 

M.  &  S. 

do  do 

Sept.  1,  1941 

miles,  and  Series  E  to  7,  aggregating  $19,505,000,  cover  the  road  from 
dhe  State  line  to  five  miles  we.st  of  Ogden,  598  miles. 

The  s  per  rent  of  iSSq  are  guaranteed  principal  and  interest  by  the 
^8o  them  Pacific  Company ;  the  mortgageis  for  $16,000,000,  the  Metro- 
ipolitan  Trust  Co.  of  New  York  being  trustee.  (V.  49,  p.  340.)  Of  the 
amount  authorized  $2,250,000  are  reserved  to  retire  at  m.aturity  any 
land  grant  bonds  not  redeemed  from  land  sales,  and  $2,750,000  can  oe 
applied  only  to  the  improvement  or  purchase  of  proiierty  on  which  the 
mortgage  shall  have  a  first  lien.  The  land  grant  ss  of  iqoo  carry  South¬ 
ern  Pacific  guaranty  of  principal  and  interest.  As  to  sinking  fa  nds  see 
Sui’i’LEMENT  of  November,  1893. 

Land  Grant. — Total  land  grants  was  about  12,000,000  acres,  of  which 
about  2,828,000  acres  had  heen  sold  to  December  31,  1892.  Sales  in 

1892,  16,715  acres  for  $50,963.  Land  contracts  on  hand  .lanuary  1, 

1893,  $1,072,631 ;  cash,  $541,049;  notes  of  Cent.  Pac.  RR.,  $1 ,500,000. 

Earnings.— Jan.  1  to  Nov.  30,  1893  (11  months),  gross  $13,340,486, 

against  $13,593,710  in  1892  ;  net,  $5,432,774,  against  $5,440,722. 

Annual  Report.— Reiiort  for  1892  was  in  V.  56,  p.  922,  929,  showing 
gross  $14,612,990;  net,  $5,707,579 :  net  profit  for  year  under  lease, 
^61,873;  deficit  under  guaranteed  rental,  paid  by  So.  Pacific  .$498,127; 
4otal  to  lessor  under  the  lease,  $1,300,000;  other  income,  $22,047; 
.dividends  paid  (2  per  cent),  $1,345,510;  surplus,  $36,537.  Total  sur¬ 
plus  income  to  January  1,  1893,  $3,887,108.  In  1891  gross,  $16,629,- 
404  ;  net,  $7,417,354.  (V.  56,  p.  922,  929  ;  V.  57,  p.  1 122.) 

Central  Pennsylvania  &  Western.— Owns  from  Watsontown, 
Pa,  (on  Penn.  RR.)  to  Orangeville,  Pa.,  and  branch  31  miles.  Pro¬ 
jected  from  AVatsontown  to  Williamsport.  Successor  in  1893  to  the 
Wilkesbarre  &  Western  foreclosed. 

Stock. — Capital  stock  is  $5,620,650;  par,  $50. 

Bonds.— The  .first  mortgage  of  1893  (N.  Y.  Security  &  Trust  Co.,  trus¬ 
tee,)  provides  for  the  proposed  extension. 

Central  RR.  of  Pennsylvania.— Owns  from  Bellefonte  (on 
Pen.  RR.  to  Mill  Hall,  Pa.  (on  Beech  Creek  RR.)  27  miles.  Opened  in 
December,  1893. 

Central  Railroad  &.  Rankins  Co.  of  Georgia.— The  system 
on  June  30, 1893,  was  made  up  as  follows: 


Lines  owned —  Miles. 

Sav’h  to  Atlanta  and  branch.  312 
Savannah  &  Atlantic  RR... .  18 

Lines  leased,  etc. — 

Augusta*  Savannah* .  53 


Earns,  kept  separately —  Miles. 

Western  of  Alabama* .  138 

Georgia  RR* .  314 

Port  Royal  &  Augusta* .  112 

Atlanta  &  West  Point* .  87 


Eatonton  Branch  RR .  22  i  Port  Royal  &  AVesst’n  Carol.*.  227 


Southwest’n  &  Branches,  gu.*  332 

Mobile  &  Girard* .  122 

Savannah  &  AVestern* .  622 

Montgomery  &  Eufaula* .  80 

M:acon  &  Northern* .  105 


AVrightsvilie  &  Tennille .  35 

Upson  County  RR .  16 

Gainesville  Jeff.  &  Southern.  65 


Grand  total . 2,660 

*8ee  statements  for  each  CO. 

■Total  system  proper . 1,666  Ocean  SS.  Co.,  est.  equiv.  of.  300 

■History,  Receivership,  *c.— This  road  was  was  opened  in  1843- 
46.  In  1886  the  Richmond  &  West  Point  Terminal  Company  became 
the  holder  of  a  majority  of  the  stock  and  thereby  exercised  control 
until  April,  1892,  when  receivers  were  aj)pointed.  See  V.  57,  p.  59. 
The  permanent  receivers  are  H.  M.  Comer  and  R.  8.  Hayes.  Fore¬ 
closure  sale  under  the  tripartite  mortgage  has  been  deferred  from 
January  31  to  July  1, 1894 ;  reorganization  may  preclude  necessity  for 
iforeclosure.  See  V.  57,  p.  21,  595. 

Coupons  in  Default. — For  the  last  coupon  paid  on  the  reveral  loans 
SJee  the  table  above  and  the  statements  for  each  of  the  leased  lines. 
(Interest  due  May  1  and  Nov.  1,  1893.  on  the  collateral  trust  bonds, 
.a'nd  Jan  1,  1894,  on  the  Ocean  88.  bonds  was  paid  when  due. 

tkUARANTiES,  Etc.— For  li.st  of  Securities  guaranteed  see  Suppleaient 
of  November,  1893.  There  are  also  rentals  under  leases,  making  aggre¬ 
gate  ■charges  in  September,  1892,  about  $2,500,000  per  annum,  exclu¬ 
sive  of  interest  on  floating  debt  and  car  trusts. 

Floating  Deht. — Total  floating  debt  June  30, 1893,  was  $5,803,02.''. 
The  items  to  be  funded  were  in  November,  1892,  as  follows  (see  state¬ 
ment  V.  5.5.  p.  805)  :  Tripartite  bonds  overdue,  $4,999,000;  floating 
debt,  $5,232,025  ;  past-due  coupons,  $427,340;  iiast-due  interest  ou 
certificates  of  indebtedness,  $138,000;  equipment  notes,  in  which  is  in¬ 
cluded  interest  to  maturity,  $872,439;  wharf  notes,  in  which  is  in¬ 
cluded  interest  to  maturity,  $287.935 ;  additions  and  improvements 
recommended  by  General  Suiierintendent,  $4,575,000;  total,  $16,531,- 
'739.  As  security  were  pledged  Cent,  of  Ga.  consols  for  about$8, 000,000, 
^v.  &  AVest.  con.sols  for  $1,628,000,  etc. 

Stock. — Of  the  stock  .$4,220,000  is  held  by  the  Richmond  &  West 
Point  Terminal,  $220,000  in  its  own  name  and  $4,000,000  in  the  name 
of  the  Georgia  Compatny,  the  entire  capital  stock  of  the  latter  being 
'held  by  the  Terminal.  As  tosuiteoncerning  stock  see  V.  55,  p.  422,  938. 

Dividends.— From  1887  to  December,  1890,  at  rate  of  8  per  cent  per 
annum  ;  in  June,  1891,  3^ ;  in  1892,  January,  342 ;  none  since. 

Latest  Earnings.— From  July  1  to  Sept.  30,  1893  (3  mouths)  from 
combined  roads,  steamshiiis  and  bank,  gi-oss,  $1,667,895;  net,  $124,- 
392;  net,  including  other  income,  $178,119;  insurance,  taxes,  car 
Irtiste,  interest,  &c.,  $200,235.  See  V.  57,  !>.  893. 


General  Finances. — This  road  was  long  one  of  the  most  prosperous 
in  the  South.  After  passing  into  the  Richmond  Terminal  system 
it  ran  iij)  a  considerable  floating  debt  for  new  construction  on  the 
Savannah  &  Western,  &c.,  and  In  1892  receivers  were  appointed. 

Annual  Report.— Fiscal  year  ends  June  30.  Following  figures  are 
from  report  for  1892-93.  (See  V.  57,  p.  851.)  Of  the  surplus  for  1892 - 
93,  $493,187  was  spent  for  improvements. 

Year  ending  June  30,  1893.  Earnings. 

Central  Railroad . $2,588,410 

Augusta  &  Savannah .  254,945 

Southwestern,  Georgia .  1,016,769 

Montgomery  &  Eufaula .  255,131 

Mobile  &.  tJirard .  207,925 

Savannah  *  AVestern .  1,271,390 

S.avannah  &  Atlantic .  23,089 

Macon  &  Northern .  82,295 

Steamships .  2,107,480 

Bank .  15,692 


Expenses. 

$1,866,136 

163,257 

957,769 

283,151 

196,393 

1,568,715 

39,963 

76,360 

1,803,703 

12,406 


Ret  or  deficit 
.$722,274 
91,688 
59,000 
def.28,020 
11,.532 
def.297,325 
def.16,874 
5,935 
303,777 
3,286 


$6,967,853  net..$855,273 

.  $112,201 


Total . $7,823,126 

Loss  on  three  auxiliary  ro.ads  (355  miles).. 

The  following  shows  earnings  for  a  series  of  years : 

Year  ending  June  30—  1889.  1890.  1891.  Tf  1893. 

Mileage .  1,667  .  1,743  1,898  2,021 

Gross  earnings . $5,844,465  $6,847,997  $7,065,823  $6,256,596 

Net,  inch  bank  &  SS.earn.  2,421,270  2,176,391  1,978,971  743,072 

Investments .  132,368  224,145  28-i,71G  47,705 

Fixed  charges .  1,668,729  1,896,193  2,084,471  . 

T[No  report  for  full  year  1891-92  was  issued. 

— (V.  55,  p.  21,  22,  58,  145,  503,  543,  805,  937,  977,  1110;  V.  56,  p.  42, 
82,  126,  205,  207,  537,  578,  923,  972;  V.  57,  p.  21,  59,  105,  144,  375, 
468,  595,  638,  8  51,893;  V.  58.  p.  43.) 

Central  RR.  of  New  Jersey.— f See  Jfap;— Operates  664  miles  of 
railroad,  of  which  156  miles  are  owned,  the  remainder  being  mostly  pro¬ 
prietary  lines  or  operated  under  999-year  leases.  There  are  249  miles 
of  second  and  29  miles  of  four  tracks. 

History. — Chartered  in  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  &  Reading.  Receivers  were  in  possession  from 
Jan.  1, 1887,  till  January,  1888.  Reorganized  in  1887  vrithout  fore¬ 
closure— see  plan  V.  44,  p.  714,  716.  Operated  from  Feliruary  to 
August,  1893,  imder  lease  by  Philadelphia  &  Reading.  Dividends  were 
resumed  August,  1889.  and  increased  to  1%  quarterly  in  August,  1891. 
Concerning  the  company’s  coal  properties  see  Lehigh  &  Wilkesbarre  in 
“  Miscellaneous.” 

Dividends. — In  1883,  Ihs  per  cent;  in  1884,  4ig;  in  1889.  3;  in 
1890,  6;  in  1891,  dig;  from  February,  1892,  to  February,  1894,  both 
inclusive,  7  per  cent,  payable  quarterly. 

Bonds. — Of  the  general  mort.  of  1887  (see  abstract  of  mort.  V.  45,  p. 
402)  $8,428,100  on  Jan.  1, 1893,  were  reserved  for  other  issues,  and 
$5,111,900  were  available  for  other  purposes.  Interest  on  the  general 
mortgage  coupon  bonds  is  payable  J.  &  J.,  on  the  registered  bonds 
Q.— J.;  trustee  of  is  the  Central  Trust  Co.  Of  the  N.  Y.  &  Long  Branch 
general  5s  $1,500,000  are  reserved  to  retire  the  5s  of  1882. 

General  Finances,  &c.— The  earning  capacity  of  this  company  has 
increased  largely  since  the  reorganization  in  1888.  In  1893  .$2,000,000 
general  mortgage  5  per  cent  bonds  were  sold  for  purchase  of  Tom’s 
River  &  AVaretown  RR.  for  betterments,  equipment,  etc.  Loans  and 
bills  payable  were  $400,000  on  November  30,  1893. 

Earnings.— Jan.  1  to  Nov.  30,  1893  (11  months),  gross,  $13,392,673, 
against  $13,018,565  in  1892;  net,  $5,391,903,  against  $5,384,863.) 

Annual  Report— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  Friday  next  preceding  second  Monday  in  May.  The  report  for  1892, 
in  full,  was  in  V.  56,  p.  330,  333.  (See  also  editorial,  V.  56,  p.  313.) 

Year  ending  Dec.  31.  1890.  1891.  1892. 

Passenger  and  freight .  $6,691,568  $6,906,211  $7,310,422 

Anthracite  coal .  6,703,813  7,00-1,145  6,556,993 

Mail,  express,  etc .  268,344  291,411  351,133 

N.  Y.  &  L.  B.  Division .  462,838  451,920  497,689 

Total  gross  earnings . $14,126,563  $14,653,687  $14,716,237 

Operating  expenses  and  taxes.  8,161,276  8,526,168  8,821,009 

Net  earnings .  $5,965,287  $6,127,519  $5,895,228 

Income  from  investments .  $837,293  $844,628  $856,774 

Premium  account .  322,753  52,648  127,755 

Total  net  income .  $7,125,334  $7,024,795  $6,879,755 

Rentalspaid . $1,819,815  $1,897,771  $1,839,442 

Interest  on  delrt .  2,798,148  2,739,579  2,709,928 

Dividends . (6)1,117,092  (6'g)l,455,431  (7)1,572,725 

Balance,  surplus . $1,390,279  $932,014  $757,669 

-(V.  55,  p.  22,  178.  332.  373.  374,  680,  722,  857,  938,  1110;  V.  56,  p. 
82,  247,  313,  330,  333,  538  ;  V.  57,  p.  422.  894.) 
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RAILROADS. 


Ce^itral  of  South  Carolina— iBt  niortgase.gold  ...o 
Central  Vermont — Consolidated  RR.  of  Vt.  Isl  M. 
Cent.  Vt.  Ist  consol.  M.  tor  $15,000,000,  gold.c.tr 
Malone  &  St.  Lawrence,  lat  mort..  gold,  guar.. .. 
St  Lawrence  &  Adirondack,  lat  M.,  gold,  goal  .c 
Centralia  <£  Chesler-lst  M.  $12,000  per  in.,  gold.c; 
CAar.  O.  <£  Chic.-0\&  Ist  M.,  g.,  ($‘25,000  p.  ui  )  .c* 
Charleston  <£  Savannah — General  mortgage,  gold. o 
let  and  2d  pref.  inc.,  $1,000,000  each,  non-enm..] 
Charleston  Sumter  dNorth. — Ist  M. ,$15,000  p. in. .g.c 
Charlotte  Columbia  <£  Augusta — Ist  mort.  consolid. 

2d  mortgage . 

Consol,  mort.,  gold,  for  $3,000,000,  guar.  p.  &  i.c 
Atlantic  Tenu.  &.  Ohio,  stock.  4  per  cent  rental 

Cheraw  &  Chester,  stock,  lig  p.  ct.  guaranteed 

Ist  mortgage . VV 

Chester  A  Lenoir,  stock,  P-  et.  guaranteed.. 

_  Ist  mortgage . 

Chanters— let  mortgage . . . c 

Chatt.  Borne  d  Col.—Sv.E  Savannah  &  estern.— 
Chattanooga  SoitlA’n-lst  M.  ($15,000  p.  m.)  gold.c* 
Chattanooga  Union — Union  Railway  mortgages  ... 
Chat.  Union  consol,  mort.  for  $000,000,  gold...c 

Union  Depot  bonds . - . .  . . . 

Ches.dl  A^asA.— l8tM..$25,000p.m.,g.,8.f..notd  rn.o* 
Chesapeake  d  Ohio— Purch.  money  fimding,  gold.c 
Mortgage  6a,  gold,  series  “A”  See  text. ...  .  .c 
Ist  more., of  1911,Penin.  Ext.,  gold.  See  text.c 
Ter’l  Ist  in. .1922,  covering  8  in.,  to  Phoehus.g.c 
Ist  consol,  mortgage  for  $30,000,000,  gold  .  .c'*r 
Rich.  &  All  Div.  Ist  consol.  M.,  gold.  See  text.c 
Do  2d  consolidated  mortgage,  gold . 
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Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INT 

Rato  per 
Cent. 

40 

1881 

$1,000 

$300,000 

6  g.  1. 

185 

1883 

lOOAc. 

7.000.000 

5 

189*2 

1,000 

See  text 

4  g.  1. 

1 .000 

2  10,000 

r>  K.  j 

1,000 

400,000 

5  n.  1 

.50 

1889 

1,000 

600,000 

5  g. 

*21*2 

1887 

1,000 

7,345,000 

.5  g. 

103 

1886 

1,000 

1,500,000 

V  g. 

103 

1886 

1,000 

2,000.000 

7 

1.50 

1890 

1,000 

*2,08*2,000 

6  g. 

191 

1869 

500  Ac. 

2,000.000 

7 

187*2 

1,000 

500,000 

7 

191 

1883 

1,000 

500,000 

t)  g. 

44 

100 

400,000 

4  per  an. 

44 

1883 

150.000 

(> 

44 

50 

*273,:i.50 

lig  p.  an. 

U 

1877 

1 .50,.500 

7 

100 

345,400 

ILj  p.  an. 

44 

350,000 

7 

23 

1871 

1,000 

500,000 

7 

86 

1889 

1,000 

1,440,000 

6  g. 

*85-*87 

1,000 

200,000 

6 

1888 

1,000 

400,000 

c  g. 

.... 

150,000 

6 

35 

1887 

1,000 

875,000 

5  g. 

428 

1878 

1,000 

2,287,000 

6  g. 

503 

1878 

1,000 

2,033,729 

6  g- 

75 

1881 

1,000 

2,000,000 

6  g. 

8 

1882 

500  Ac. 

142,000 

6  g. 

655 

1889 

1,000 

23,398,000 

5  p. 

256 

1890 

1,000 

6,000,000 

4  g. 

lft90 

I.OOO 

1.000.000 

4  e. 

INTEREST  OR  DIVIDENDS. 


Rond*— Princi¬ 
pal. When  Due. 


A  ,1.  N.  Y..  Ciiyler,  Morgan. 
A  .1.  Boston,  Am.  L.  A  Tr.  Co. 
A  .1.  do  do 

A  S.  New  York  Agency. 

New  York  Agency. 

A  J.  N.  Y..  Eann.  L.  A  Tr.  Co. 
().— J.  Oct.,  1800,  last  paid. 

■  A  J.  N.Y.,12  W.‘23  ACha’st’n 


A 
A 
A.  A 
A 


Jan 


See  text. 

See  text. 

'03,  couji.  last  pd. 


A.  A  0.,Apr., ‘93.  div.  last  paid 
A.  A  0.1  See  text. 

October Oct.,  ‘02,  div.  last  jiaid. 
J.  A  .I.!JnU  , ’92,  coup,  last  jxl. 

A  O.lOct., '92,  div.  last  jiaid. 
.1.  A  J.'.Inly, ’!»2,  coup,  last  pd. 
A.  A  O.  Philadelphia,  Penn.  RR. 


July  1,  1921 
.Tune  30, 1913 
Jan.  1,  1913 
Sept.  1,  1991 
Mch.  1,  1981 
July  1,  1919 
July  1,  1947 
Jan.  1,  1936 
Irredeemable. 
Apr.  2,  1910 
Jan.  1,  1895 
Oct  1,  1910 
July  1,  1933 
Apr.  10.  1893 
1913 

Oct.,  1892 
July,  1897 
Oct.,  1892 
July  1,  1900 
Oct.  1,  1901 


A  D.  June.’Ol.coiip.  lastpaid  Deo.  1,  1919 
J.  A  J.  July, ’91,  coup,  lastpaid  J’y,'0.5-Jan.’07 
J.  A  J.i  do  do 

J.  A  J.I  do  do 

F.  A  A.'  In  default. 

J.  A  J.  N.Y.,Drexel,Morg.ACo 
A.  A  O.i  do  do 

A.  A  O.I  do  do 

J.  A  D.l  do  do 

M.  A  N.  do  do 

J.  A  J.  do  do 

.1.  A  .1.  do  do 


July  1,  1918 
1920 

Aug.  15,  1937 
July  1,  1898 
July  1, 

Jan.  1, 

June  1, 

May  1, 

Jan.  1, 

Jan.  1. 


1908 

1911 

1922 

1939 

1989 

1989 


Central  Vermont.— The  system  is  made  up  as  follows: 

Road  owned.  Miles.]  Leased  Lines— Con'd.  Miles. 

AViudsor to  Koufe*s  Point . 158  i  Malone  ^  St.  Lawrence  .la- 

Kssex  Junction  to  BurliuL'toii..  8  )  ^  lone,  N.  Y.,  to  Canada  1»“^***  ;  - 
Jiwanton  Junction  to  Province.  11  Montreal  Portland  &  Boston..  40 

'  •  Montreal  A  Vermont  June...  2.1 

New  London  &  Northern  v . 121 

ogden.sbnrg  A  Lake  Champ. .118 

Rutland  RR.  V . 120 

St.  Lawrence  A  .Adirondack..  20 
Stau.stead  Shcll'ord  A  Chambly  43 


Total  operated  Juno  30.  '93.. 803 


Moutpelierto  Willi'msl’wii.Ao.  16 

Total  owned . It3 

Leased  lines.— See  these  co's. 

Addison  RR .  .  1’’ 

Braltleboro  A  Whitehall .  36 

Burlington  A  Lamoille .  34 

Jlississgiiol  Valley .  28 

History. — A  consolidation  in  June.  189*2,  of  the  Central  Verniont, 
Vermont  A  Canada,  Montpelier  A  White  River  and  ConsolUlated  Rail¬ 
road  of  Vermont.  Company  owns  $1..591.000  stock  of  the  Ogdensburg 
A  Lake  Champlain  RR.;  $400,500  of  the  $800,000  stock  of  Ogdensluiig 
Transit  Co.;  all  the  securities  except  £/ 9,300  bonds  of  the  8.  o.  A 
Chambly  RR.  ISt.  Johns  to  Waterloo,  43  miles],  etc. 

Stock  — Before  consolidation  Central  Vermont  had  $1,000,000  stock 
and  Consolidated  of  Vermont  $750,000  pref.  and  $800,000  comuiou. 

Bonds. — Ot  the  eonsolidated  mortgage  fours  for  $1.5,000,000  [trii.stee 
American  Loan  A  Trust  Co.  of  Bo.stouJ  $7,000,000  arc  reserved  for  the 
n-tiren  eut  at  maturity  of  the  $7,(100,0n0  lives  due  in  1913.  and,  if  the 
trustee  so  reuuires.  an  additional  $700,000  will  be  held  for  sanie  piii- 
iiose ;  $1 ,488,000  were  lo  replace  cert.iiii  teiiiporary  bonds  and  $‘_,.tOO,- 
000  to  iiay  floating  debt,  the  balance  being  issuable  -lor  permanent 
iiuproveiueuts  on  the  system,  etc.  The  mortgage  covers  the  road 
owned  and  all  interest  in  leases  and  securities  own.  d.  There  are  6  per 
<'Ciit  equipiiicut  bouds  outfetaiidinjj.  Ko  consols  sold  to  Juuc  oO,  IgJJ. 

Annual  Report. — Fiscal  year  ends  .Tune  30.  Report  for  1892-9. S 
was  in  V.  57,  p  806;  gross  receipts,  including  steamer  earniug.s,  were: 

Int..  rental,  Ug.  Iran-  Balanee' 
Year  Cross  -Ye/.  lares,  tl-e.  sit  Co.  surplos. 

139^3. .$.5,.574,399  $1..588,79l  $1,171,602  $100.9‘26  $.\9.263 
1891  ‘2..  .5,4.50,.5S‘2  1,661,89.5  1.449,104  80..)51  131,910 

—(V.  53,  p.  712,  880;  V.  56,  p.  4  1  ;  V.  57,  p.  806.  979.) 

Centralla  A  Cliesler.—f  Nee  Jfap.4— Chartered  to  build  from  (^es- 
t.w.  Ill.,  to  Altamont,  Ill.,  with  branch  to  a  point  opposite  St.  Genevieve. 
Total  distance,  140  miles,  including  sidings.  The  section  between 
Bparta  and  Centralla,  50  miles,  was  completed  and  put  in  operation  in 
epring  of  1893.  At  Centralla  connection  is  made  with  the  Illinois 
Central.  Bonds  authorized.  $12,000  per  mile,  covering  roadbed,  equip- 
lueiit  and  teriniiuil  facilities;  stock  issued  and  subscribed  for  like 
Auiouut.  Tbe  roiid  is  slaiidard  gauge  and  laid  with  56-l)ound  steel  rails. 

CharleMoii  Cliieliiiiati  A  rlileago.— Completed  in  1890  from 
Camden.  8.  C.  to  Marion,  N.  C.,  175  miles.  Over  South  Carolina  Ry. 
i.lM)  reaches  Charleston,  8.  C..  115  miles  from  Camden.  Also  in 

operntiou  in  TennesBe«  from  Allcaoiib’  Mills  via  Johnson  City  to  Jsortu 
<:iroliua  Slate  line,  32  miles.  ,,  , ,  .  .  , 

Tennessee  imniou  of  road  was  bought  by  bondholders  at  foreclosure 
eale  in  May,  1 892,  and  the  remainder  ol  the  property  on  May  2, 1893.  See 
V.  56.  p.  413,  752.  Road  turned  over  to  bondholders’  committee  in 
October,  1893.  Reorganization  plan  V.  .57,  p.  638.  The  new  company, 
it  is  said,  will  he  called  Ohio  River  A  Charleston.  Receiver  s  certiflcales 
for  $276,897  and  stock  for  $7,345,000  were  outstanding  Ucc..  1893. 

Earnings.— The  Rcc'civer’s  report  for  year  ending  March  31,  1893, 
showed  gross  earnings  $155,425,  as  against  '** 

a  deficit  fmm  operating  of  $‘25,‘  0‘2,  as  against  $1  o,<U6  in  1891-.)-. 

Otlice,  310  Chestnut  st,  I’hiladelphia.  John  J.  Collier.  Secy  and  Compt. 
—(V.  55,  p.  21,  145,  462;  V.  56,  p.  413,  668,  752  ;  V.  57,  p.  638.) 

fT»»rle«loii  A  Navaiiiiali.— Owns  from  Ashley  River  .Junction, 
8.  C..  to  Central  RR.  at  Savannah,  (ia.,  102  miles,  and  bnincli  6  mi  es, 
nil  steel.  Operates  from  Ashley  Junction  to  Charleston,  8.  C.,  1 1  miles. 
Branch  to  Waterhoro,  S.  C..  14  miles,  is  controlled  In  samo  interest  hut 
0|>erated  separately.  Htdoiigs  to  Plant  sjslciu.  8cc  Sav.  rla.  West- 
Stock— iKiOO.OOo',  par  $loo. 

Bonds.— Interest  oil  first  incomes:  for  1888,  li-j  percent,  for  188J, 
■2;  for  1890,  6;  for  1891,  6;  for  1892,  6:  in  Ai>ril,  1893,  o  per  cent. 

. . .  _  T _  1  /-w..*  o  1  1  fin  mna  i/rfit4.4  ikTi  lU.T.'iIL 


Ou(J ANi/ATioN, — T*eaBod  to  Riohiiiond  Dauville  iu  May,  1880,  fo 
net  earnings.  In  December,  18iK5,  a  separate  rcc  iver  was  appointed. 

stock,  bonds,  ETC.-Stock  $2,578,000  (par  $100)  of  "  'lieli  $1 .30(),0()o 
owned  by  Riclimond  A  West  Point  Tenuiiial.  I’or 

cent:  in  1889,  2.  Floating  debt  due  K.  A  D.  was  $21_.000  in  18.).1. 

Cori’ON  Pavmknt.s.— In  June.  1892,  the  Richmond  A  Danville  and 
the  Richmond  Terminal  went  into  receiver.s’  liands  but  interest  on  C. 
C.  A  A.’s  bonds  was  paid  July  1.  1802.  and  Jan.  1  and 
Second  mortgage  coupons  due  Get.  1,  18.).t,  were  paid  Dec.  _•«.  18.13,  at 
Cent.  Trust  Co.,  N.  Y.  October.  1893.  interest  on  Atlantic  leiin.  A  O. 
tlixsts  was  also  paid  iu  December.  Interest  due  .Ian.  1.  1991.  on  Char. 
Col.  A  Ang.  firsts  was  deferred.  SeeV.  .x.p.  9,9;  \  .  d8,  p.  4-.  See 
also  below. 

Reorganization.— The  Rich.  A  West  Point  Ternitnal  plan  issued  in 
May.  1893,  provides  that  this  company’s  eonsols  for  $.>00,000  sliall  ho 
exchanged  for  100  per  cent  in  the  5  per  cent  lionds  and  20  per  cent  in 
the  preferred  stock  of  the  proposed  consolidate,,  company,  the  interest 
being  adjusted  from  Jan.  1,  1893;  tlio  earlier  loans  remain  iii'<J'«- 
tnrbed.  As  for  the  leased  line  securities,  the  Atlantic  reiinessee  A  Ohio 
bonds  arc  not  disturbed  Imt  the  others  are  exeliangeahle  as  fiillows  : 

For  new  js.  Frcf.stoek.  Com.  stock. 
20  p.  e. 


100  p.  o. 
ibo  'p.  c. 


Vliarlextoii  Sim.tcr  A  Norllieni. -Operates  from  Pregnalls 
B  C.,  to(tibson  Station,  N.  C.,  ou  theS-  aboard  Air  Lino.  1  J-  mileH,  am 
biauiliOB,  18  luiWsX.  Receiver  appointed  January.  IHIPJ.  ami  reeelv 
crB’  c«  rtiticaUs  for  $:I00.0D()  autliorizrd.  of  whleli  Re<)rKaii 

izatioD  In  progresB.  Mortgage  trimtee  1h  Atlantic*  IruntCo.  of  >iew 
York.  Kroiu  January  I  to  December  31, 18l>3  {VZ  moutliB),  groM  earn¬ 
ings  were  971,  airainst  in  1892.  In  l^rotts 

ii'149, 95  t,  against  $137,004  in  1891.  (V.  54,  p.  158,  403,  525.) 

Charlotte  Columbia  A  Augusta.- Owns  from  Charlotte,  N.  C.. 
to  Augusta.  Ga..  191  mites:  leiises  Athiutlo  Tennessee  A  Ohio  RR.. 
Ch.arlotte  to  Statesville.  44  miles;  Cheraw  A  Ciiester,  (.1  ft)  29  mUbs; 
and  Chester  A  Lenoir  (3  ft.).  109  miles  .  total  oi'crated  (Includltig  10  of 
V  c.steru  North  Carolina',  373  ni’les. 


At  Tennessee  A  Ohio  stoelt  20  p.  e.  80  p.  c. 

Cheraw  A  Cliester  stock  .  ••• . 

1st  mortgage  7s .  .  lOO  p.  c. 

Chester  A  Lenoir  stock .  .  ■  -  . . 

1st  mortgage  7s .  lOO  p.  e.  . 

See  earnings  of  leased  lines  V.  56,  p.  881. 

Earnings. — From  June  17,  1892,  to  .1  nly  .31.1 893  (13 tg  mos.  under 
R  AD  receivers),  gross,  $748,779;  net,  $132,81*2;  interest  payiiients 
made  $273,685;  organiz.  ex..  $1,190:  deficit,  $14*2,063,  Ineliidiiig  loss 
of  .$‘23,333  Irom  operating  3  leased  lines.  In  year  ending  June  .10,  IHJ- , 
gi-oss,  $865,306;  net.  $*234,6.86;  interest.  $20 o.OOO:  rentaN,  Atx^  $6.L 
438;  deficit,  $33,752.  (V.  55,  p.  76-1 ;  5  .  o6,  p.  880;  \  .  5  < ,  p.  9iJ,V. 

58,  p.  42.) 

Cliartlerw.- Owns  from  Mansfield,  Pa.,  to  Wasliingtoii.  Pa.,  23  fi'n®  • 
Leased  till  1971  to  the  Pittslmrg  Cincinnati  A  St.  Louis  (now  Pitta- 
burg  Ciiiclnuati  Chicago  &  St.  Louis);  tbe  rental  is  tij'f  ^^tniinga  In 
1892  gross  $282,394;  net,  $104,839;  surplus  over  fixed  charges  $52.- 
285;  dividends  (8  per  cent),  $51.6*24;  lialanee, 
stock.  $645,300  (par  $50),  of  wliiOi  tlie.  I  ennsyjvaiua  Railroad  owua 
$333.8.50.  Dividends  since  1886  n-s  follows :  In  “““  1889,  5 

per  cent;  iu  1890,  5*2;  iu  1891,  "la;  in  1892,  8;  in  189.1,  10. 

Chattanooga  Rome  A  <  olumbus.— .See  Savannah  A  Western. 

Chattanooga  Soiitherii.-Owns  road,  completed  in  June,  1891. 
from  Tennessee  State  line  to  Gadsden.  Ala.,  86  miles:  I  raiielies,  .1  miles; 
trackage  to  Chattanooga,  5  miles.  In  Felirnary,  1  «9_,  J.  W .  Bourko 
was  appointed  receiver,  and  in  March  a  reoigain/ntioii  iiluii  waa 
adonted  V  54,  p.  485.  Road  was  sold  in  loieelosuro  lii  Oetolnr. 
Reeliver’s  certitleates  for  $250,000  were  authorized  in  May,  1 89*..  .See 
V  56,  p.  710.  Cou.solidatlon  with  Marietta_  A  ^»^th  Georgia^w  hleli 
Bee — was  proposed  in  December,  189*2.  (V.  o4,  p.  287,  48o,  88b,  5  .  oo, 
p.  7*2*2;  V.  56,  p.  578,  710.) 

Chattanooga  l?nloii.—OwTis  43  miles  of  holt  railroad  in  Cliatta 
nooga,  Tenn.,  conneeting  the  ten  line.-  ruteriug  tliat  city.  In  September 
1891.  $510,000  of  the  $1,000,000  eai.n.il  stock  was  pnrchiised  by  the 
Ala.  Great  .Soutliern.  whieli  tee.  H.  S.  Cliamberlain  •'J 

iu  Eel).,  189*2.  MiOorlty  consols  dep«>>iied  with  \\  m.  H.  Bl.ieltlord.  of 
Baltimore.  Md.,  and  large  majority  of  underlying  issues  with  JL". 
Bartol.of  Phlladelpliia  (Drexel  Building),  pending  foroe  ositre.  Eroin 
Jan.  1  to  Sept.  30, 1891  (9  mos.),  gross  eanihigs  were  $,  4,460  against 
$86,570  iu  1890;  net,  $2*2,099,  against  $33,  ,89.  (\.  53,  p.  107.) 

Cheeaueake  A  Ohlo.-f  See  Jl«p.)-Owns  Old  Point  Coinfort  Va- 
via  Newport  News  and  Charlottesville,  to  Big  Sandy  Rh  er,  est  \  ir- 
glnla,  51 1  miles;  Riclimond  to  Clifton  Forge,  Va.,  *230  miles ;  also  holds 
tlie  ownershiii  (tliroiigh  all  tlie  lionds  and  tlie  bulk  of  tlie  stock)  of  tlio 
line  from  Asliland,  Ky.,  to  Covington  and  tlie  liridge  tietweeu  Coving¬ 
ton  and  Cliieliinatl ;  and  lias  iilisorlied  the  Lllzaliethtow  n  Lexingtoi  A 
Rig  Sandy,  etc.,  *203  miles  (of  wl.leli  *21  m.  leaseil  and  *20  narrow  gauge); 
together  wltli  various  liranehes,  tlie  wlioli'  on  July  1.  149.1.  aggr^ 
gating  1.261  miles  of  ownerslil)i  and  llo  miles  of  leasehold  and  traeg- 
uge  rlglits  for  reuelilng  Wasliingtoii,  etc. 

History,  Ac.- The  former  Chesapeake  A  Ohio  was  ""I'' 
closure  April  2,1878.  and  tills  eompaiiy  organized.  In  1844.  uiid*  r 
the  dlreetioii  of  Drexel,  Morgan  A  Co.,  reorganized  wltlioiit  foreelosiire. 


an'dthiVr^aVuVLVirded'lo  The  eonsolldatlon  with  the  Kieh- 

ml.nd  A  Alleghany  was  oonsnmmated  In  Jamiary.  1 490.  T 
town  lA-xlngton  A  Big  Handy  and  other  nuMlH  were  ahsortasl  In  14ti_ 
In  SeiHcnilier.  1893,  tlie  Chesapeake  A  ( lliio  Hteamshiji  (  <)..  rontroUeJ 
1)V  tills  eompaiiy.  iiegail  operations.  8ee  lielow-  ami 

On  Jan.  1.  1894.  tlie  viHlng  trust  exerelsed  1>J  J.  I  li  riM'Ut  Morgjin. 
John  Croslo  Brown  and  (ieorge  Bliss  exidred.  ^he  road  Isoperati  d  lu 
harmony  witli  the  Cleveland  Cliieliimitl  Clileugo  A  8t.  laiiils. 

Capital  btck'K.— ('ommon  stork  is  $60,805, -100 :  Inert'osed  from 
$15  000,000  to  tills  figure  In  lH9'2-93  througli  exchange  of  pnietloally 
all  the  .$-25,(M)0.000  of  jiroferred  stocks  for  eomiiioii  stock  and  genera 
moil  gage  4*2  percents  lu  eertaln  proiiortlons.  Is-ss  than  1  per  ei-nt 
of  the  preferred  remains  out.  See  terms  of  exeh.in,  .a  N  .  5 1,  p  — 
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<7Ae«.<«  OAio.—fOo’crded.;— Craig  Val.br.lst  m.,g.o‘ 

Warm  Springs  Branch  Ist  mortgage.  gold......c 

General  mortgage  (for  $70,000,000,  etc.)  gold..c 
Eliza.  Lex.  &Big  Sandy  1st  m.. g., guar.  p.&l..c 

Ches.  &  Ohio  Equipment  trust  bonds,  gold . o 

Alleghany  Car  Trust,  Series  A,  B  and  C . 

Equipment  notes . -  -  - . v "  ‘  ‘  X ' ' : 

Elevator  Co.  1st  M.,gold,p.  &■.  guar,  by  C.  &  O.o 
2d  mortgage,  for  $500,000,  income,  uon-cum.o* 

New  River  Bridge  Bonds,  gold . 

Buck’am  Br.RR.lstM.,  $15,000  p.in.,g.gu.,p.&l.o* 

Greenbrier  &  New  River  RR.  bonds . 

<7Aes.  Ohio  <6  Southwestern. 

Paduc.  &Ellz.,l8tM.,s.  f.,  dr’n  at  100($300,000  8s) 
C.  O.  &  8.  W.  Ist  mort.,  gold  ($19,000  permile).o 

2d  mortgage  ($11,000  per  mile) . c 

Equiiiment  trust  bonds,  not  drawn . o 

Chicago  (£  Alton— Common  stock . 

Preierred  stock  (7  per  cent  yearly  not  cumulative) 

General  mortgage,  sterling,  for  £900,000 . c* 

B.f.bond8(K.C.St.L.&C.l8tM.col.),gold,notdr’u  c* 
Kansas  City  St.  L.  &  C.  pref.  stock,  guaranteed.. 
Joliet  &  Chic.,  7  p.c.  stock, perpet.,guar.  by  C.AA. 
et.  Louis  Jacksonville  &  Chic.,  Ist  M.,  assumed.. 
2d  mortgage,  endorsed  by  Chicago  &  Alton. .. 

2d  mortgage,  assumed . 

Louisiana  &  Mo.,  guaranteed  prefeiTed  stock... 

Ist  mort.  bonds,  assumed  by  Chic.  &  Alton - 

1st  mort.  (interest  guaranteed  Chic.  &  Alton) .. 

Do  do  (special  account) . 

2d  mort.  (interest  guaranteed  Chicago  &  Alton) 
Miss.  River  Bridge,  stock  (7  per  ct.  guar.  (C.&  A). . 
Ist  M.,gold,  assumed,  sink,  fund,  dr’n  at  100.  .c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

INTEREST  C 

Amount 

Outstanding 

Rate  per' 
Cent.  1 

When  p 
Paj  able 

26 

1890 

$1,000 

$650,000 

5  K* ; 

J.  A  J.  ] 

22 

1890 

1,000 

400,000 

5 

M.  A  8. 

1,174 

1892 

1,000 

19,020.000 

4*3  g. 

M.  A  B. 

109 

1872 

1,000 

3,007,000 

5  g. 

M.  <Sc  8. 

Var. 

1,000 

156,000 

6  (f. 

Various 

.... 

1888 

I’OOO 

197,000 

943,263 

820.000 

5 

6 

4  g. 

Various 
Various 
A.  A  0. 

1888 

1,000 

315,000 

4 

Oct.  1. 

1888 

1.000 

170,000 

6  g. 

M.  A  N. 

18 

1892 

1,000 

221,000 

5  g. 

M.  61  8. 

.... 

1,000 

225,000 

5 

M.  A  N. 

186 

1877 

1,000 

500,000 

6  A  8 

f.  a  a. 

352 

1881 

1,000 

6,176,000 

3,865,000 

6  g. 

F.  A  A. 

352 

1881 

1,000 

6 

F.  A  A. 

1,000 

685,000 

6 

Bemi-au 

100 

Bee  text. 

8  per  an. 

q.— M. 

100 

3,479,500 

8  per  an. 

ti-— M. 

322 

1873 

1,000 

4,379,850 

t>  g. 

J.  A  J. 

162 

1878 

1,000 

1,883,000 

6  g. 

JI.  A  N. 

162 

100 

1,750,000 

6  per  an. 

Q.-F. 

38 

100 

1,500,000 

7  per  an. 

Q.  J . 

150 

1864 

1,000 

(!) 

7 

A.  A  0. 

37 

1868 

1,000 

188,000 

7 

J.  <$£  J. 

150 

1868 

1,000 

42,000 

7 

J.  A  J. 

101 

100 

329,000 

7  per  an. 

F.  A  A. 

101 

1870 

1.000 

439,000 

7 

F.  A  A. 

101 

1870 

1,000 

1,287,000 

7 

F.  A  A. 

101 

1,000 

59,000 

7 

F.  A  A. 

101 

1877 

1,000 

300.000 

7 

M.  A  N. 

300,000 

7  per  an. 
6  e. 

J.  A  J. 

.  -  -  . 

1877 

1.600 

579,000 

A.  A  0. 

whom. 


pal, When  Due. 
Stoekt—LsiSX, 
Dividend. 


do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 


N.  Y.,  Drexel,Morg.&Co. 
Richmond, 
do 

New  York  City, 
do  do 

See  text. 

New  York  City. 

5  N.Y.,Cnyler,Morg’n ) 

(  &Co  AChtc.Tr.Olllce  ) 
Lond’n.J.S.MorganACo 
N.  Y.,Cuyler,Morg.&Co. 
do  do 

N.  Y.,  U.  8.  Trust  Co. 
N.  Y.,Cuyler,Morg.ACo. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Chic.,  Treasurer’s  Office 
N.  Y.,Cuyler..Morg.&  Co 


July  1,  1940 
Moh.  1,  1941 
Moh.  1,  1992 
Mch.  1,  1902 
VarlouB. 


Various. 
Oct.  1,  1938 
Oct.  1,  1988 
May  1,  1898 
Sept.  1,  1942 
Aug.  1,  1942 

Feb.  1,  1897 
Aug.  1,  1911 
Aug.  1,  1911 
June,  1901 
Dec.  1,  1893 
Dec.  1,  1893 
July  1,  1903 
May  1,  1903 
Feb.,  1894 
Jan.,  1894 
Apr.  1,  1894 
July  1,  1898 
July  1,  1898 
Feb.  1,  1894 
Aug.  1,  1900 
Aug.  1,  1900 
Aug.  1,  1900 
Nov.  1,  1900 
Jan.,  1894 
Oct.  1.  1912 


Bonds.— The  scries  A  bonds  of  1878  cover,  subject  to  the  purchase 
money  6s,  the  main  lino  from  Richmond,  Va.,  via  Charlottesville  to 
Ashland,  Ky.,  428  miles,  and  are  equally  secured  with  the  1‘eninsnlar 
Mxtension  6s  by  first  mortgage  on  extension  to  Newport  News,  75  miles. 

The  consolidated  mortgage  due  in  1939  is  for  $30,000,000  (trustee. 
Central  Trust  Company),  and  sutticient  bonds  are  reserved  to 
provide  for  prior  liens.  This  mortgage  is  also  secured  by  deposit  in 
trust  of  the  $11,000,000  bonds  and  two-thirds  of  the  stock  of  the  Mays- 
ville  <k  Big  Sandy  RR.,  AslUand  to  Covington,  Ky.,  and  the  Bridge  to 
Cincinnati,  all  owned  by  the  Ches.  &  O.  RR.  (See  abstract,  V.  49,  p.  147.) 

Richmond  <£-  Allegheny  Division  bonds  cover  the  important  freight 
route  from  Richmond  via  Lynchburg  to  Clifton  Forge  and  branches. 
All  carry  4  p.  c.  from  January,  1894  (Mort.  abstracts,  V.  51,  p.  144.) 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wickham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 
may  be  issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  con¬ 
sols  of  1889,  issued  or  to  be  issued,  etc.  The  balance  unissued  may  be 
sold  for  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than 
$2,000,000  thereof  in  any  one  yeai-.  The  mortgage  covers  the  entire 
property  of  the  company,  real  and  personal,  at  the  time  the 
deed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  When  the  preferred  stocks 
shall  have  been  entirely  retired  there  will  be  about$19,200,000  general 
4^28  outstanding,  out  of  whicli  $4,000,000  were  used  for  improvements 
up  to  July  1.  1893.  See  full  abstract  of  mortgage  in  V.  54,  p.  644;  also 
vT  54,  p.  642 ;  V.  55,  p.  335.  There  were  outstanding  in  December, 

1893,  $19,020,000,  bui  listed  on  New  York  Stock  Exchange  Jan.  18, 

1894,  $18,419,000. 

The  Elizabelhl'n  Lexington  ct  Big  Sandy  first  mortgage  bonds,  interest 
■on  which  has  been  reduced  to  5  per  cent,  have  been  endorsed  with  the 
C.  &  O.  guaranty  of  principal  and  interest,  and  general  mortgage  bonds 
have  been  set  aside  to  retire  them  at  maturity.  There  arc  also  Mau- 
■chester  City  Ss,  $60,200,  and  5s,  $36,000. 

Operations,  Finances,  &c.— Since  the  reorganization  in  1888,  when 
the  control  of  the  company  was  placed  for  live  years  in  the  hands  of 
tru.stees,  the  property  has  been  greatly  enlarged  and  improved.  It  is 
operated  in  harmony  with  the  vanderiillt  lines. 

The  Annual  report  for  1892-93  shows  a  large  increase  in  earnings  for 
the  year,  the  result  of  extensive  expenditures  for  improvements  and 
additions.  The  funded  debt  during  the  year  was  increased  .$6,293,- 
745,01  which  $1 ,589,100  was  for  the  conversion  of  preferred  stock 
and  the  balance  for  extensions,  equipment,  &c.  June  30  the  company 
reported  no  floating  debt  except  $640,742  bills  payable  issued  to  pay 
subscription  to  stock  of  now  steamship  lino  between  NewpoiT  Nows 
and  Liverpool.  This  line,  formally  ojiened  Sept.  7,  1893,  has  wharves 
at  Newiiort  News  and  six  new  steamers. 

Earnings.— July  1  to  Nov.  30,  1893  (5  months),  gross  $4,200,280, 
■against  ^1,554,235  in  1892;  net,  $1,487,647,  against  $1,536,661. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Richmond  on  the  Tue.sday  preceding  the  last  Tuesday  in 
October.  Report  for  1892-93  was  in  V.  57,  p.  ‘278,  297,  300, 
and  showed  the  following,  there  being  included  in  operating  ex¬ 
penses  of  each  year  large  amounts  paid  for  new  equipment  and  other 
additions,  over  $300,000  being  so  included  in  189‘2-93. 

Tear  ending  June  30 — 

Miles  operated . 

Pa.ssenger  earnings . 

Freight . 

Express,  mail  and  miscel. 


1891  the  Ches.  O.  &  So.  purcha.scd  $1,297,500  (60%)  of  the  stock  of 
the  Ohio  Valley  Railway,  guaranteeing  its  $2,162,000  bonds.  See  V. 
52  p.  321  718- 

In  August,  1892,  a  controlling  interest  in  Owensboro  Falls  of  Rough 
&  Green  River  RR.  was  purchased  by  Ches.  O.  Ac  S.  \V.  parties. 

Stock 
ditional 
July 
above 
News 

Earnings.— Prom  Jan.  1,  to  Aug.  31,  1893.  (8  months),  gross,  $1,529,- 
715,  against  $1,414,795  in  1892:  net  $533,313,  against  $160,624. 
From  July  1,  1892,  to  May  31, 1893  (11  months),  gloss,  $2,234,955, 
against  $2,134,299;  net,  $789,819,  against  $776,877. 

Annual  Report. — Fiscal  year  changed  to  end  June  30.  Report  for 
year  1891-92  in  V.  55,  p.  855. 

Yeai —  Gross  earns.  Net  Other  inc.  Int.,etc.  Balance, 

1891-92  . $2,297,825  $823,156  $45,528  $889,303  def.  $18,619 

1890-91  .  2,311,280  739,428  .  . 

-(V.  53.  p.  156;  V.  55,  p.  855  ;  V.  57,  p.  218,  510,  763,  1039,  1082, 
1083,  11*22  ;  V.  58,  p.  127.) 

CUlcago  &  Alton.— Line  of  Road— Joliet  to  East  St.  Louis 
(main),  2I4  miles;  Branches— Bloomington  to  Godfrey,  151  miles;  to 
Coal  City,  24  miles;  Dwight  to  Washington  and  Lacon,  80  miles;  Rood- 
house  to  Louisiana,  37  miles;  Upper  Alton  line,  7  miles.  Total  owned, 
543  miles.  I.,ea8ed— Chicago  to  Joliet,  37  miles;  Louisiana  to  Cedar 
City,  101  miles;  Kansas  City  to  Mexico,  162  miles.  Total  leased,  299 
miles.  Total  operated,  January  1,  1893,  843  miles. 

History.— Chartered  as  the  Chicago  &  Mississippi  February  27; 
1847;  reorganized  in  1857  as  Chicago  Alton  A  St.  Louis,  and  again 
under  present  title  in  October,  1862 ;  after  foreclosure. 


_ _ _ _  In  1884  bon 

soUdated  with  the  St.  Louis  Jacksonrtlle  Ac  Chicago  RK. 

Stock.— Stock  for  $2,185,900  was  sold  to  stocldiolders  at  114 


Oper.  expenses  and  taxes. 


Other  income . 

Total  net  Income _ 


Rentals  of  tracks . 

Loss  on  grain  elevator. . .. 
Discount  and  exch’ge,  Ac. 


1891. 

1,027 

1892. 

1,078 

1893. 

1,277 

$1,765,299 

5,963,516 

398,296 

$1,913,187 

6,694.953 

396,460 

$2,356,975 

7,565,511 

414,3*24 

$8,127,111 

6,083,518 

$9,004,600 

6,731,732 

$10,336,810 

7,132,761 

$2,043,593 

18,520 

$2,272,808 

$3,204,049 

$2,062,113 

$2,272,868 

$3,‘204,049 

$1,7-45,129 

11,609 

16,419 

69,145 

$1,798,095 

10,916 

8,165 

64,372 

$2,738,304 

3,880 

14,411 

27,574 

8ur.$219,810 

8ur.$391,320 

$419,880 

—(V.  55,  p.  .58,  318,  331,334,722,  937.  1078;  V.50,p.403;  V.  57,  p. 
278,  *297,  300,  422,  469,938,  1122,  1123.) 

Cliesapeake  Ohio  A  Soiilliwecterii.— Itoulsvllle,  Ky.,  to  Mein 
phis,  Tenn.,  392  miles,  and  branch  Elizaliethtown  to  Ceciliaii  Jiiiictlou 
6  miles,  39S  miles;  of  which  is  lea.sed  from  Ismisvllle  A-  .Nuslivillc  their 
Cecillau  branch.  46  miles.  Al.-*o  ojicrateil  seiiarafcly  tlie  Ohio  Valley 
Ry.,  Hopkinsville  via  Princeton  to  Kvaiisvillc,  Ky.,  liranclics,  etc.,  160 
miles.;  and  the  lloilgensville  Ac  Ell/.aiietlitown  ami  tlio  Troy  Tlpton- 
ville  railroads,  16  miles  in  all,  most  of  who.Mi  securities  are  ownetl. 

IIisTOKY.-rhe  Newport  News  A  Mlssl.ssl)ipl  Valley  Co.,  formerly  con¬ 
trolling  and  oiierating  this  coiniiany,  in  Novemlicr.  1  H!I3,  sold  Its  lii- 
tere.st  to  the  Illinois  Central  (V.  57.  p.  DHU).  ami  In  I )<•(•.,  iH'.tj,  jirc- 
paratory  to  a  tran.-fer  to  the  Central,  .Messrs.  John  llcliols  anil  .SI.  John 
Boyle  were  appointed  receivers.  Road  will  be  sold  in  foreclosure.  In 


to 

reti'ro'$‘2,383,660  of  7  per  cent  bonds  due  January  1,  1893.  In  August, 
1893,  the  company  offered  $2,500,000  new  stock  to  stockholders  at 
114  to  retire  $2,929,000  7  per  cent  bonds  due  .Vpril  1,  1894.  In 
January,  1894,  the  N.  Y’.  Stock  E.xchaugo  authorized  the  listing  of  this 
$2,500,000  as  it  is  issued  ;  total  authorized  stock,  $18,814,600. 

The  Chicago  A  Alton  preferred  stock  has  prior  right  to  a  uon-cumula- 
tive  dividend  not  exceeding  7  per  cent  from  net  earuiugs  and  (after 
payment  of  7  on  common)  aiso  shares  with  common  in  any  surplus. 

Dividends  since  1879— In  1880,  preferred  7,  common  6I3:  in  1881, 
both  8 ;  in  1882,  lioth  8 ;  in  1883,  both  8  ;  in  1884,  both  10;  from  1885 
to  Dec.,  1893,  both  inclusive,  both  8  (2  per  cent  quarterly.) 

Leased  Lines.— The  Kansas  City  St.  Louis  ct  Chicagois,  leased  in  per¬ 
petuity  from  Nov.  1,  1877,  at  rentiil  of  35  per  cent  of  gross  earuingB. 
Its  bonds  are  held  by  the  U.  8.  Tru.st  Co.  as  security  for  the  Chicago 
A  Alton  bondsof  1878,  which  have  a  sinking  fund  of  $60,000  per  anuum. 
Common  stock,  $271,700.  of  which  $157,600  is  owned  by  the  C.  A  A. 

The  Joliet  ct  Chicaejo  is  leased  from  January  1, 1864,  forthe  term  ol  its 
charter,  and  forms  part  of  the  main  line.  Rental,  7  per  cent  on  stock. 

The  Louisiana  ct  Misseturi  River  RR.  is  lea-sed  for  1,000  years. 
Rental,  35  per  cent  of  gross  earnings,  after  taxes,  Ac.,  have  been 
deducted  from  them,  but  interest  guaranteed  on  bomls  and  $329,000 
preferred  stock;  other  preferred  stock  is  $1,010,000  and  common 
.$2,272,700,  neither  of  which  have  ever  paid  tllvidends.  Rental  in  1892, 
$161,468,  against  $162,138  in  1891.  After  payment  of  the  ileld  to  the 
C.  A  A.  [of  which  $33,606  remained  unpaid  Jan.  1,  ls93.  $16  970 
having  been  paid  in  1892]  and  the  reileniption  of  the  $59,000  siicclnl 
account  bonds,  the  yearly  rental  will  bo  applicable  as  follows:  To 
interest  on  guaranteed  stock  and  remaining  bonds  [excluding  the 
$•139,000  assumed  by  C.  A  A.  and  provided  for  liy  that  company], 
$134,120;  current  expenses  about  $2,‘200 ;  balance  to  dividends  on 
La.  A  Mo.  unguaranteed  stock. 

The  Mississippi  River  Bridge  Is  leased  in  penictulty  from  Dec.  3. 1 877, 
at  7  p.  0.  on  $300,000  stock  (all  owned  by  C.  A  A.)  and  6  p.  0.  on  bonds  . 

General  Fina.nces.— The  Chicago  A  Alton  Roatl  has  been  par 
tlcularly  strong  In  having  a  largo  local  business  between  Chicago  and 
8t.  Louis.  Its  lea.sed  lines  are  as  completely  contndlcd  us  if  ownetl, 
and  tlie  systeni  is  very  conservatively  managed,  no  exUmslons 
having  been  built  or  new  lines  acquired  of  recent  years.  8luo« 
1883  there  has  been  practically  no  increase  In  the  capital  stock,  except 
that  made  in  1893  anti  1891  to  retire  maturing  bomls,  as  above  stated. 
In  tills  periml  $2,153,870  Income  has  been  expemlcil  In  the  purchase  of 
aililltlonal  real  estati>,  rolling  stock,  etc.,  and  the  Ixuided  drbl  has  been 
roducetl  by  the  purchase  and  caiicellatlou  of  $73.5,000  of  bonds. 

Annual  RKetinr.- Fiscal  year  omls  Decemlier31.  The  annual  mt>ct- 
Ing  Is  belli  lu  Chicago  the  first  Monday  in  April.  Aiiuui«.l  reiairt  for 
1892  was  In  V.  56.  p.  329,  356. 

1890. 

$7.06.5,754 
$‘2,6s;i,".  ,4 
•273,497 


Yrarending  />rr.31 —  18M9. 
Total  gross  earulng".$7,.516,6l7 

Net  earnings . $2,9  1 1.^  -1 

Other  receipt- .  273.875 

Prem's  on  new  stuck . 


Is91. 

.$7,.5;i0.s8l 

$3,132,131 

272,567 


1892. 

$7,730,610 
$2,922,.-' 11 
27*2, sihj 

305.9  ;  7 


ToUl  receipts . $3,218,750  $2.9.57.251  4si,104  <:  *8  $3,501,594 
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RAILEOAD  STOCKS  AND  BONDS. 


Sii bscrihers  will  confer  a  sreat  favor  by  sivliis;  iiiiiiiedlalc  iiocice  of  any  error  tiiNCOvered  in  lliene  Table*. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

I.NTEREST  OK  DIVIDENDS. 

Princi¬ 
pal, When  Due 
Stocks— l.uat 
Dividend. 

For  explanation  of  column  headings,  Ac.,  see  netes 
ou  first  page  of  tables. 

Amount 

Outstanding 

Rato  iier 
Cent. 

Wi;en 

Payable 

Where  Payable,  and  by 
Whiim. 

Otiicuifo  Burl.  <£  Northern — Ist  M.,  at  105.C* 

303 

1886 

.$500 Ac. 

$8,428, .500 

5 

A.  A  0. 

N.Y.,  I’.L.AT.C’o.A  Host. 

Apr.  1,  1926 

2d  M.  ($10,000  p.  m.)  red.  after  May  31,  1898. .c* 

303 

1888 

1.000 

2,215,000 

0 

J.  ife  D. 

do  do 

June  1,  1918 

1880 

1,000 

935,000 

0 

J.  A  I). 

do  do 

Dec.  1,  1896 

Equipment  mortgage — see  text . 

.... 

1888 

1,000 

908,000 

,  5 

F.  A  A. 

do  do 

Feb.  1,  1903 

Ohicaqo  Burlington  dk  Quincy — Stock,  see  text . 

. 

100 

82,262,700 

See  text. 

Q.-M. 

N.  Y.,  Boston  and  Chic. 

Dee.  15,  1893 

Con!  M.  cov’ng  Ch.  Term. (now  Ist  lieu)  sec  tcxt.c* 

750 

1873 

1,000 

24,177,000 

7 

J.  A  J. 

N.Y.,  Bk.of  Com.A  Best. 

July  1,  1903 

Plain  bonds . c* 

1871 

1,000 

547,500 

7 

J.  A  J. 

do  do 

Jan.  1,  1896 

Sinking  fund  bonds,  (Ist  M.  as  coll.)  not  dr’u.c* 

33 

1875 

1,000 

330,000 

5 

J.  A  D. 

Boston,  Co.’s  Office. 

June  1,  1895 

Sink,  fund  bonds  (Ist  M.  as  coll.)  not  dr’n.c'Ar 

280 

1870 

1,000 

2,310.000 

5 

A.  A  0. 

N.Y.,  Bk. of  Com.  A  Host. 

Oct.  1,  1901 

Burl.  A  Mo.  Riv.  (in  Iowa),  Ist  M.  conv.  bonds. c' 

40 

’09-’70 

500  Ac. 

60,000 

8 

J.  A  J. 

Boston,  Co.’s  Office. 

July  1,  1894 

Ch.  Burl.  A  Q.  Iowa  Div.,  s.  f.  5a,  drawn  at  105..  ) 

)  1879 

1,000 

2,892,000 

5 

A.  A  0. 

N.5'.,  Bk.of  Com.A  Boat. 

Oct.  1,  1919 

Iowa  Dlv.,'e.  f.  mortgage 4s,  drawn  at  100. CAr  J 

(  1879 

1,000 

8,1.52,000 

4 

A.  A  0. 

do  do 

Oct.  1,  1919 

Sink,  fund’ 4s  (for  B.'A  S.  W.)  drawn  at  100. cAr' 

.. 

1881 

1,000 

4,300,000 

4 

M.  A  S. 

do  do 

Sept.  1,  1921 

Denverexten.  (collat.  tr.)  b’ds.s.f.  dr’n  at  lOO.c' 

415 

1881 

1.000 

7,968.000 

4 

F.  A  A. 

do  do 

Feb.  1,  1922 

Ch.  Burl.  A  Q.  Debentures  for  Han.  A  St.  Jo  stk.c* 

. 

1883 

1,000 

9,000.000 

5 

M.  A  N. 

do  do 

May  1,  1913 

Nebraska  ext., $20,000  p.  m.  (s.  f.,  not  dr’u).c*J:r 

1,432 

1887 

1,000 Ac 

27,892,000 

4 

M.  A  N. 

do  do 

May  1,  1927 

Convertible  debentures  (See  remarks) . 

.... 

1890-2 

100  Ac. 

15,204,300 

5 

M.  A  8. 

do  do 

Sept.  1,  1903 

B’rl.AMo.RK.mNeb.oon.M.l.gr.,s.f.dr’n  at  100..  ? 

(  1878 

000  Ac. 

7,894,000 

6 

J.  A  J. 

Boston,  Bk.  of  Com’rce. 

July  1,  1918 

Do  do  do  exemiit  (See  remarks) _ 5 

U878 

600  Ac. 

5.000,000 

0 

J.  A  J. 

do  do 

July  1,  1918 

Burl.  A  Mo.  RR.  in  Neb.,  s.  f.  for  At.ANeb.RR.st’k.. 

.... 

1880 

1,000 

3.347,000 

4 

J.  A  J. 

do  do 

Jan.  1,  1910 

Quincy  Alton  A  St.  L.  (teased)  1st  mortgage — c* 

40 

1870 

1,000 

840,000 

5 

F.  A  A. 

N.  Y.,  F.L.AT.C0.  A  Boat. 

Feb.  1,  1896 

Kepub.Val.  R.,lstM.g.,(dr.  at  100)  s.f.,  $14,000.. .c 

90 

1879 

000  Ac. 

1,078,000 

6 

J.  A  J. 

Bo.stoii,  Bk.  of  Com’rce. 

July  1,  1919 

Ottawa  Oswego  A  Fox  River,  1st  mortgage  . . .  .c* 

70 

1870 

1,000 

1,076.000 

8 

J.  A  J. 

N.Y.,F.L.AT.Co.A  Boat. 

July  1,  1900 

Chicago  A  Iowa  1st  and  2d  mortgages . 

80 

’09-’71 

1,000 

1 ,7.50,000 

8 

J.  A  J. 

do  do 

1900  A  1901 

Chicago  Rockford  A  Northern  Ist  mortgage . 

24 

1875 

250,000 

8 

A.  A  0. 

do  do 

Oct.  1.  1895 

Omaha  A  S.  W.,  Ist  mortgage,  ^laranteed . c* 

49 

1871 

1,000 

009,000 

8 

J.  A  D. 

Boston,  Co.’s  Office. 

June  1,  1896 

Nebraska  Railway  consolidated  mort,  guar . c 

132 

1877 

1,000 

349,000 

7 

A.  A  0. 

do  do 

Oct.  1,  1896 

Atch.  A  Neb.,  IstM.,  At.  to  Lin.,  Neb.,  etc.,  guar.c* 

148 

1878 

100  Ac. 

1,125,000 

7 

M.  A  S. 

Boston,  Bk.  of  Com’rce. 

Mch.  1,  1908 

2d  mort.  on  Atch.  A  Neb.  RR.  (1st  M.  on  bridge) 

148 

1887 

.... 

901,280 

6 

J.  A  D. 

Bo.ston. 

Dec.  1,  1927 

Llnc’n  A  N.W.  RR.lstM.  guar.,  s.f.l  p.c.,notdr’u. . 

73 

1880 

.... 

600,000 

7 

J.  A  J. 

Boston,  Co.’s  Office. 

Jan.  1.  1910 

Ohic.  <£•  East.  Illinois— Com.  stock  ($15,000  p.  mile). 

.... 

100 

6,195,200 

.... 

. 

. 

. . 

Preferred  stock,  0  per  cent  ($10,000  per  mile)  — 

.... 

.... 

100 

4,730,400 

0  per  an. 

Q.-J. 

N.Y.,  Hanover  Nat.  B’k 

Jan.  2,  1891 

1889. 

Rentals  paid .  $069,478 

Con  struc. ,  equip. ,  &o.  159,81 0 

Intere.st  ou  debt .  823,495 

Dividends .  1,407.712 

Miscellaneous .  38,059 


1890. 

$052,411 

184,271 

810,101 

1,407,500 

189,227 


1891. 

$674,722 

200,220 

810,387 

1,407,500 

88,742 


1 800 
$074,053 
238,841 
804,108 
1,407,500 
169,980 


Balance . sur.$120,202  def.$292,379  sr.$223,067  sur.$207.046 

-  (V.  55,  p.  1036;  V.  50,  p.  329,  356;  V.  57,  p.  217.  408 ;  V.  58,  p.  82.) 

riileaa:©  BurlliiKton  <k  Norllierii.— Owns  from  Oregon,  Ill. 
to  6t.  Paul,  Minn.,  318  miles;  Fulton  to  Savanna,  Ill.,  17  miles;  branches 
6  miles;  trackage  to  Minneapolis,  etc.,  30  miles;  total,  371  miles.  Com¬ 
pleted  Aug.,  1886.  Stock  authorized  $12,000,000;  par,  $100;  outstand¬ 
ing  in  N()vember.  1893,  $9,571,500,  of  which  C.  B.  &  (J.  owned 
$9,555,600.  (See  V.  50,  p.  390.) 

Bonds.— The  C.  B.  &  Q.  and  Chicago  &  Iowa  give  a  trafllc  guarantee 
for  20  years  from  ’85  of  one-half  of  their  net  earnings  derived  from  busi¬ 
ness  to  and  from  the  Northern  (to  be  not  le.ss  than  $100,000  per  year) 
for  the  retirement  of  Chicago  Burlington  &  Northern  firsts  at  105;  and 
alter  March  31, 1890,  the  whole  issue  may  be  retired  at  105. 

Tlie  equipment  bonds  were  called  for  payment  at  105  on  Feb.  1.  1893, 
and  liolders  given  the  privilege  of  retaining  their  bonds  upon  agreeing 
to  5  per  cent  interest  and  the  waiving  of  tlie  sinking  fund  provision. 

Earnings.— From  January  1  to  Nov.  30,  1893  (11  months),  gross, 
$2,195,773  agst.  $2,007,081  in  1892  ;  net,  $785,418  agst.  .$700,897. 

In  1892  gross  earnings  were  $2,208,972;  net,  $807,938.  In  1891 
gross  .$2,224,203  ;  net,  923,683;  rentals,  $1 11,087  ;  interest,  .$700,059; 
taxes,  $83,909;  balance,  surplus,  $28,569.  (V.  52,  p.  041;  V.  55,  p.  215.) 

Chicago  Burlington  Ac  fjiilncy.— (See  Jf«p.;-ROAD.— The  ac¬ 
companying  map  shows  clearly  the  lines  of  this  system,  which  include 
the  following: 


Boad  owned  <t  leased.  ililes. 

Chicago  to  Denver,  Col . 1,024 

Branches,  and  leased  lines, 

practically  owned . 4,374 

Used  jointly  with  other  Co.’s.  158 


ConIroU'd — op.sepufutely.  I  Miles 

St.  Louis  Keokuk  A  N.  \V . 220 

Chicago  Burl.  &  Kansas  City  ..195 
Hiunestou  &  Shenandoah,  half 

Interest  with  Wabash . 112 

'Chicago  Burl.  &  Northern . 371 

System  proper,  Jan., ’93..  .5,556  *IIanuibal  A  St.  Joseph . 295 

Second  track,  297  miles ;  third  track,  30. 

*  These  properties,  having  securities  of  their  own  held  by  the  public, 
are  separately  described  in  this  Supplement. 

t  Of  this  mileage  59  miles  are  alrcaily  included  in  the  system  proper 
and  106  miles  are  trackage  outside  of  system. 

In  1892  road  was  extended  through  Wyoming  145  miles  to  Sheridan. 
The  St.  L.  Keokuk  A  N.  W.,  whose  securities  are  all  owned,  was 
extended  in  1893,  so  as  to  afford  entrance  Into  St.  Louis.  The  Kansas 
City  St.  Joseph  A  Council  Bluff's  is  described  under  its  own  title.  See 
V,  56,  p.  071;  V.  57,  p.  342. 

Organization,  Ac.— This  was  a  consolidation  in  July,  1875,  of  the 
Chicago  Burlington  A  Quincy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  In  1880  the  Burlington  A  Missouri  in  Nebraska  was 
absorbed.  The  leased  lines  are  prifctically  o\vned  and  there  is  no  charge 
for  rentals  in  the  income  account,  except  as  interest  on  bonds.  The 
ownership  in  the  other  roads  above-mentioned  is  in  the  stocks  and 
bonds  thereof,  and  their  accounts  are  kept  separate. 

Land.s. — The  lands  have  mostly  been  sold,  but  04,100  acres  remain’ 
Ing ;  land  notes  outstanding,  including  Interest  payable,  .$525,729. 

Capital  Stock.— The  stock  has  been  increased  for  the  acquisition 
of  new  lines,  and  in  1880  a  distribution  of  20  per  cent  was  made.  Stock 
for  $5,870,500  was  offered  at  par  to  stockholders  in  February,  1893. 

IHviDENDS. — From  1881  to  1887  inclusive,  8;  in  1888,  5;  in 
1889,  4;  in  1890,  5;  in  1891,  4>4;  In  1892,  5,  in  1893,  -March,  IQ  p.  c.; 
Juno,  IQ  p.  c.;  Sept.,  IQ  p.  c.;  Dec.,  Hi  p.  c. 

Sinking  Funds.— Included  in  the  bonds  out-staiidiiig  in  the  table 
above  are  sundry  bonds  of  the  company  which  are  uold  alive  and 
drawing  interest  for  account  of  the  various  sinking  funds. 

Bonus. — Tlie  consol,  mortgage  of  1873  is  for  $30,000,000,  of  which 
$1,070,000  reserved  to  retire  a  like  amount  of  Ottawa  Oswego  A  Fox 
River  guaranteed  bonds — the  remaiuder  for  construction  and  ccuilp- 
ment.  'Ilie  consols  are  a  first  Hen  ou  750  miles  of  road  in  Illinois  and 
on  Chicago  terminal  property. 

The  Iowa  Dieision  bonds  cover  the  main  line  in  Iowa  from 
Burlington  to  East  Flatt-smouth  on  the  Mo.  River,  279  miles, 
and  10  branches,  511  miles.  These  bunds  have  a  sinking  fund 
of  lig  per  cent  ($203,800)  yearly,  for  which  tlie  4a  are 
subject  to  call  at  100,  tile  5s  at  10.5.  'fhe  Dcnrer  Kxlension  lionds  are 
secured  l>y  deposit  with  tlie  trustee  of  first  mortgage  .5  pi-r  cent  lionds 
(limited  to  $20,000  per  mile  of  main  track  and  $lo,ooo  per  mile  of  sec¬ 
ond  track)  iiiion  about  400  miles  ol  road,  repre.scntlng  five  different 
lines,  of  which  the  most  important  is  that  from  west  line.  Red  Willow 
County,  Neb.,  westerly  to  Denver,  Col.,  2  18  miles.  They  have  a  sinking 
fund  of  1  per  cent  for  which  they  are  subject  to  call  at  100. 

The  collateral  trust  Nebraska  extension  lionds  of  1887 (New  England 
Trust  Co.,  of  M.assachuactts,  trustee)  are  issued  at  $20,000  per  mile  for 
single  track  and  $10,000  per  mile  additional  for  second  track.  See 
abstract  of  mortgage  in  'V.  45,  ji.  .141, 


The  5  per  cent  debentures  ol  1890  and  1892  are  eoneerlible  into  stock 
at  any  time  prior  to  Decemlier  1,  1902,  exceqit  when  books  are  closed. 
See  terms  of  conversion  on  page  2  of  the  Supplement  for  March,  1893 . 

Many  of  the  bonds  are  redeemable  (may  bo  drawn)  lie.fore  maturity  at 
various  prices,  plus  accrued  interest,  as  stated  in  the  table  above.  The 
Burlington  <£•  Missouri  in  Nebraska  Os,  due  in  1918,  are  redeemalile  at 
100.  but  tliis  for  the  “  exempf”  lionds  applies  only  after  1908.  Of  the 
amount  of  this  loan  outstanding  as  above  about  .$3,223,000  was  on. 
Jan.  1,  1891,  held  alive  in  the  sinking  fund. 

General  Finances.— The  Chicago  Burlington  A  Quincy  Railroad 
has  been  one  of  the  most  profitable  in  the  country,  as  its  numerous 
branches  tributary  to  the  main  line  were  built  into  choice  agricultural 
territory.  Clorn,  however,  being  one  of  the  principal  articles  carried 
by  it.  its  earnings  vary  greatly  according  to  the  size  of  the  crop. 

In  January,  1893,  the  company  off.  red  at  par  to  stock  holders 
new  capital  stock  for  $5,876,500,  and  the  same  amount  of  consoU 
7s,  due  in  1903,  the  new  securities  being  issued  ou  July  1,  1893. 
The  jirocceds  were  used  for  new  ciiuiiunent,  improvements,  con¬ 
struction,  8t.  Louis  terminals,  bridge  across  the  Missouri,  and  for  the 
payment  of  $3,542,550  Burlington  A  Missouri  7s  due  Oct.  1, 1893.  The 
payment  of  the  B.  A  M.  7s  freed  about  $7,000,000  of  bonds  drawing 
interest  in  the  sinking  fund,  so  that  the  net  increase  in  charges  and 
dividends  was  only  about  $50,000.  8ee  V.  50,  p.  104  ;  V.  57,  in  105. 

L.vtest  Earnings.— For  11  mouths  ending  November  30  earnings, 
including  lines  controlled,  were  ; 

11  mos.  dross.  Net.  Charges.  Bal.  Surplus. 

1893.. .. $35, 400,253  $12,072,349  .$9,130,000  $3,542,349 

1892.. ..  30,808,126  12,924.841  8,965,8’20  3,9.59,015 

Annual  Report. — Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 

the  third  Wednesday  in  May.  Report  for  1892  was  published  at  much 
length  in  the  Chronicle,  V.  50,  p.  007,  009. 

The  operations  and  ll.scal  results  lor  the  system  firoper,  not  including 
the  lines  controlled,  have  been  as  follows : 


Year  end.  Dec.  31 —  1889.  1890.  1891. 

Miles  operated. .  5,140  5,210  5,325 

Passenger  earn8.$6,223, 510  $6,309,646  $6,729,809 

Freight . 18,190,818  18,843,104  18,309,821 

Mail,expre.ss,Ae.  2,303,985  2,513,217  2,816,497 


1892. 
5,556 

$7,223,143 
22,768,007 
3,011,244 

$33,002,394 
22,409,011 

Netearnings... .$9,087,766  $8,976,208  $9,366,870  $10,533,383 

P.  c.  op.  ex.  to  e..  00  06  67’02  60’45  08'08 

The  company’s  income  account,  including  the  receipts  and  disburse¬ 
ments  ou  account  of  lines  controlled,  has  been  as  follows; 


To.  gross  earns.$26,778,313 
Oiier.  exp.  A  tax. 17,090,547 


$27,725,907 

18,749,099 


$27,916,127 

18,549,257 


1889. 

Net  earnings _ $9,087,706 

Int.  A  excii’ge..  672,803 
Net  B.  A  M.  1.  gr .  291,443 


1890. 

$8,970,268 

900,035 

178,455 


1891. 

$9,300,870 

1,371,027 

150,848 


1892 

$10,533,383 

1,281,818 

188,.57‘2 


Total  income.  .$10,052,072 
Rentals  paid. . ..  $192,119 
Interest  on  delit  .5,4’2.5,011 

Dividends . (4)  3,055,704 

Car.  tosink’gf’d.  744,472 


$9,900,758  $10,895,345  $12,003,773 

$200,078  $230,280  $314,573 

5,491,992  5.817,‘206  0,113,738 

(.5)  3,819,630(4Q^3, 246,086  (5)  3,819.9’22 
745,492  704,839  705,186 


Balance, Bur..sur.$034, 160  def.  .$302,434  8ur.$836,274  aur.$990,354 
— (V.  54,p.242.  .ISS,  661,  681.043,  1047  ;  V.  55,  p.  5.M  .  1077;  V.  56, 
p.  104,  040,  667,  669,  834;  V.  57,  p.  21,  22,  105,  342,  1122.) 


f'lilcago  A:  H.usleni  lllliiois 

Bines  owned  in  fee.  Miles. 

Dolton  to  Slielby  vide.  III . I!|9  | 

Rossville  to  SIdell.  Ill .  35 

Momciice  to  Ind.  State  line 
June.  Chic.  A  Ind.  Coal  Ry.  1 1 
Cissna  .Mine,  to  Cissiia  Park...  11 
I’ro/irielur!/  lines  (leased.) 

Chic. A  Indiana  Coal  Ry.,  Brazil 
to  La  Crosse,  Ind.,  etc . 174 


,—(See  Map.) 

Evans.  T.  II.  A  Chic.  RR..  Dan 

ville,  to  Gttcr(’reek  .Iiinc . 

Ind.  Block  Coal  RR.,  Otter 

('reck  .lunc.  to  Brazil,  Ind _ 

Trae/.  iige.  ele. 

Otter  (’reck  .lane,  to  Tern-  II  .. 
Dolton  tu(  Iiie.igo . 


4!> 

l.J 

(i 

17 


51.’ 


1’olal  operated  Nov.,  1mii:i 

Double  track  owned . 106 

ITistoRY,  Leases,  Ac.— Reorganized  under  existing  title  Hiqiteinber 
1  1877  i'll  Feliruarv.  INSi).  alisorlied  tho  Chicago  A  Indiana  Coal  Rail- 
wav  placing  its  stock  in  trust  for  lieiiellt  of  Chic.  A  lOast.  Illinois  stock 
;ind ’bondliolders,  and  in  .May,  I  Hi)2.  leased  the  road  for  999  years, 
guaranteeing  Its  bonds.  Also  owns  contnil  of  Evansv. ’ferre  Haute  A 
(’hicago  RR.  and$l.OO0.(HK)  stock  of  the  Chicago  A  Western  Indiana  — 
wliloh  see.  Extension  to  .Sldell,  35  miles,  completed  in  ls9;t. 

In  January,  1890,  a  ten  ye.ir  tralllc  contract  was  niado  with  tho 
Evansville  A  Terre  Haute  for  the  operat  ion  of  a  through  line  liet  ween 
Chleiigo  anil  Evansville,  , ind  In  December.  1  892.  a  still  closer  ooutraet 
was  made  for  operating  the  roads  as  one  line.  V.  55,  ii.  995. 

C  VPITAI.  .8 Tiii  K.  -The  common  stock  is  eiillUeil  to  all  surplus  after  6 
per  cent  on  tho  jireferred  stock.  In  ailditlon  to  the  amounts  outstaml- 
ing  In  the  table.  $2,161 . 100  common  and  $.507,400  preferred  w ere  liebl 
In  the  company’s  treasury  June  30,  Isii:i. 

Dividkmis  —On  new  preferred  In  1888,  7*9 :  In  1889,  6 ;  In  1 890,  6  In 
pref.  slock;  in  1891,  IQ  ca-h;  in  1892,  0;  in  1893,  0;  in  1891,  Jan.,  I'j. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Chicago  <t  Eastern  Illinois — ( Continued) 

istmort.  (8.  f.  $20,000,  no  drawings) . ...c^ 

Danville  &  Grape  Creek  RR.—lst  M.,  assumed.. e^ 

Extension,  1st  mortgage..... . c 

Consol,  mortgage  (for $6.000,000), (told  s.  f . 

Collateral  tru.st  bonds,  sinking  fund . o 

General  consolidated  and  llrst  mortgage . eAr 

Chlo.&  lud.Coal— 1st  >1.  $2o.0()0  p.ni.,guar.p  A  i.o 

Chicago  (£  Erie— SXoc'k  (all  held  by  KHe).. - 

IstM.,  gold,  interest  guar,  till  principal  is  paid,  .c 
Income  bonds  for  $10,000,000  non  cuiiiiilative  . . 
Terminal  Ist  mort.,  gold, int.  o  p. c.  after  July,  J.> 
Chicago  Fort  iladison  <£*  lies  Moines  IsC  mortgage. 

Chicago  &  Grand  Trunk — Stock . 

Northwest  Grand  Trunk. ,  let  mortgage . 

Ist  mortgage  for  $6,000,000,  gold .  _ 

2d  mortgage,  $  and  X . v  •  i ‘ 

O/i.Gf.ires/.— C.St.I’.AK.C.pr.loan,red.atl05.assuui 

Debenture  stock,  $15,000,000,  guar.  4  per  cent. 

Pref.  stock  A.  5  per  cent,  gold,  $1:),000,000 . 

Pref.  stock  B,  4  per  cent  $10,000,000 . 

Common  stock,  $30,000,000 . . 

C  St  P  &  K.  <’.  equip,  lease  warrants,  assumed. 
For  Chicago  St.  Paul  a  Kansas  City  securities 
Chic,  JuHC.  Hus.  <£•  XJii.  Stk.  lut'd — Se6  Miscellan 
Chic.  Kaiainazoo  Saginaw— Utock  ($2,000,000  au.) 


Miles 

of 

Road. 

Date  1 
of 

Bonds 

Size,  or  ' 
Par 
Value. 

.\iiinuiit 

Outstanding 

IN'T 

Rate  per 
Cent. 

107 

1877 

$100Ae. 

$2,999,000 

6 

1880 

1 .000 

119,000 

G 

15 

1881 

1,000 

103,000 

C 

‘221 

1884 

1,000 

2,788,000 

6  g. 

1887 

1,000 

42,000 

6  K- 

221 

1887 

l.OOOAc 

7.39:1,000 

5 

174 

1886 

1,000 

4.587,000 

5 

100 

100,000 

2’45) 

1890 

1.000 

12,000.000 

K- 

249 

1890 

1 .0004:c 

10,000,000 

5 

1888 

300,000 

b  g- 

1891 

1,600 

(1) 

5 

.... 

100 

6,600,000 

.... 

66 

1880 

500Ae. 

558,000 

6 

327 

1880 

£100Ae 

5,442,000 

6  g- 

327 

1881 

l.OOOAc 

6,000,000 

5 

815 

1889 

2.8‘23.1.50 

5  g. 

100 

11,249..500 

4  per  au. 

100 

11,01-9,400 

.... 

100 

7.414,190 

.... 

100 

20,752,195 

.... 

.... 

1,511,592 

.... 

uuex 

■Chang 

'ed,  see 

text. 

7 

EOUS 

45 

j  Com  PA 

1 

1 

i 

NIER. 

100 

See  text. 

i 

CMC  TublCM. 

iBoiidi— Prlnol. 
- 'pal, When  Due. 


_ _ »»  IJOIJ  jruc 

Wh“n  I  Where  Payable,  and  byl  Storks— l,aat 
Payable  . . .  |  DD-ldend. 


A  D.jN.Y.,4thNat.Hk.ABo8t. 


Deo.  1,  1907 
May  1,  1921 
Dee.  1,  1931 
A.  A  b.iN.  Y.,  Central  Trust  Co.j  Oct.  1,  1934 
K.  A  A.'  do  do  I  Feb.  1,  1912 

.M.  A  N.'  do  do  Nov.  1,  1937, 


M.  A  N.!  N.  Y.  L.  E.  A  W. 
Oct.  1.  '  N.  Y.,  when  earned. 

,1.  A  .I.|N.Y.,Drexel,.Morg.ACo. 
J.  A  J. 


May  1,  1982 
Oct,  1,  1982 
July.  1918 
1911 


J.  A  J.  i  N.  Y.  Agency,  Bk.  of 
J.  A  J.  (  Montreal  ALondon. 
J.  A  J.  do  do 

J.  A  J.  N.Y.,Lon.A  Ainsterdam 
J.  A  J.  London, R. Benson  A  Co. 

do  do 


Jan.  1,  1910 
Jan.  1,  1900 
Jan.  1.  1922 
Jan.  1,  1934 
See  text. 
See  text. 


1893-1901 


Bonds,  Guauanties.  Ac.-The  Chicago  A  Eastern  lilinois  guaran 
tees  the  interest  on  Evansville  Terre  Haute  A  Chicago  issues  (see  that 
oompany)  aud  interest  on  $150,000  Indiana  Block  Coal  Ist  iS  ,  —  * 

°  xne  general  consolidated  mortgage  of  1887  (trustee.  Central  Trust 
Company)  provides  lor  the  retu'ement  of  $6,042,000  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,000  per  miie  for  single  track; 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  track  at 

*^^cTi?apoT/m/iano  Coal  Jirsl  mortgage  of  1886  (trustees,  MeHonolitan 
Trust  Company  and  R.  B.  F.  Pierce)  is  lor  $1,0(10,000  on  road  tiom 
Yeddo  to  Brazil  and  $25,000  per  mUe  ($7,000  of  this  lor  equipment) 
lor  extensions ;  second  track,  $8,000  per  mile.  The  bonds  are  guaran¬ 
teed  principal  and  interest  under  the  lease.  (V.  54,  p.  964.) 

General  Finances.— This  company  owns  most  of  the  capital  stock 
of  tiie  Brazil  Block  Coal  Co.,  and  carries  all  its  coal.  It  carries  also 
the  coal  of  the  Grape  Creek  region.  It  has  bought  withiu  a  lew  years 
tenninal  property  in  Chicago  worth  over  $1,200,000.  In  December, 
1892.  issued  .$1,007,000  general  consols  for  double  track,  etc.,  and  in 
Nov.,  1893,  issued  $946,000  for  construction  (Rossville  to  Ridell,  Ac.) 
and  equipment. 

Latest  Earnings. — From  Jan.  1  to  Dec.  31,  1893  (12  months),  gross, 

$4,488,225,  against  $4,198,032  in  1892. 

ANNUAL  Report. — Fiscal  year  ends  .luue  30.  Annual  meeting  is  held 
In  Chicago  on  the  first  Wednesday  in  June.  The  annual  report  for 
1892-93  was  in  V.  57,  p.  718,  and  stated  that  many  items  that  might 
properly  bo  caUed  construction  had  been  charged  to  operating  expense. 

Year  end  June  30  1890.  1891.  1892.  1893. 

Gross  earnings . $2,911,723  $3,567,195  $3,775,.546  $4,416,959 

Ope?fexTAtLw...  1:731:369  1,946,499  2,503,523  ‘2.990,314 


Netearnings . $1,180.3.54  $1,620,696  $1,272,023  $1,45(5,644 

Net (lncl.otU.income).$l, 212,346  $1:666;“79  ’^'>64^;887  $1.0-3,386 

Interest  paid .  $7/1,514  $/69,904  $8.3/, 340  $913,016 

Rentals  ..  -  200,061  204,226  210,6.o5 

Div.^ pref. ‘stock..  (394)133,956  (60275,949  (6  )233,986  (6%)283,986 


Balance . sr.$106,815  sr.$410,198  sur.$9,006  sur. $105,313 

—(V.  56,  p.  81, 578;  V.  57,  p.  718,  894,  979.) 

Ohlcaso  A  Eric.— Owns  from  Marion,  Ohio,  to  Hammond,  Ind. 
249  miles,  and  leases  trackage  over  Chicago  A  Western  Indiana  to 
Chicago,  20  mUes.  Connecting  line  for  the  New  York  Lake  Erie  A 
Western  and  the  New  York  Pennsylvania  A  Ohio  to  Ciiieago. 

History  and  Stock.— Reorganization  per  plan  in  V.  44,  p.  3(59  of 
Chic.  A  Atlantic,  sold  in  foreclosure  August  12,  1890.  The  N.  Y.  Lake 
Erie  A  West,  owns  the  entire  stock  of  $100,000.  There  were  car  trusts, 
June  30, 1893,  for  $193,395.  for  which  $217,000  1st  mort.  bonds  are 
reserved.  The  N.  Y.  L.  E.  A  W.  is  in  receivers’  hand  but  interest  on 
this  company’s  bonds  was  paid  as  usual  Nov.,  '93. 

Bonds. — The  first  mortgage  (trustees  Central  Trust  Co.  aud  Edward 
Daniels)  bore  4  per  cent  interest  till  May  1,  1892,  and  thereafter 
5p.  ct.  This  Interest  is  guaranteed  by  Erie.  See  V.  .>6,  p.  69o.  Both 
the  first  and  the  income  mortgage  cover  249  nilles  of  road,  the 
contract  with  the  Chicago  A  Western  Indiana,  $1,00^0W  of  that  com¬ 
pany’s  stock  and  $240,000  stock  of  the  Chicago  Belt  Railway.  See  full 
abstracts  of  mortgages  in  V.  51,  p.  911  to  913.  See  also  V.  o4,  p.  20.5. 

A  certain  percentage  of  the  gross  earnings  is  each  year  to  be  applied, 
first,  to  payment  of  interest  on  the  first  mortgage  bonds,  seijond  to  the 
payment  of  interest  on  the  Incximes.  If  the  gross  earnings  in  imy  year 
amount  to  $2,250,000  or  less,  then  this  percentage  is  to  be  2’2^  per 
cent;  If  to  more  than  $2,250,(K)0  and  less  than  $2,7.j0,000,  then  -5  per 
cent;  If  to  $2,750,000  or  more,  aud  less  than  $3,250,000,  then  2  /  per 
cent;  if  to  $3,250,000  or  more,  then  29  per  cent.  In  case  the  percentage 
of  gross  earnings  is  not  surticieut  to  meet  interest  on  the  first  mortgage 
bonds  and  the  Erie  has  to  make  up  the  deficiency,  then  the  amount  of 
such  deficiency,  with  Interest  at  5  per  cent,  la  payable  to  Erie  In  subse¬ 
quent  years  prior  to  the  payment  of  Interest  on  the  Income  bouila. 

Interest  on  the  incomes  has  been  paid  as  follows :  tor  year  1890-91, 
none;  for  1891-92,  3  per  cent,  Oct.  1;  for  1892-93,  2  per  cent,  Oct.  2. 

Latest  Earninqr. — From  Jan.  1  to  Nov.  30,  1893  (11  mouths),  gross 

earnings  were  $3, 110.3‘21,  against  $‘2,.5-l4,842  in  189‘2. 

Gross  earnings  for  the  year  ending  Juno  30,  189'3,  (the  fiscal  year  of 
the  company),  were  $2,916,901,  27  per  cent  of  which  was  applicable 
for  Interest  on  bonds,  eiiiial  to  Interest  on  first  mortgage  bonds,  and  - 
per  cent  Interest  on  the  income  bonds,  payable  Oct.  '-.1893.  Bee  v. 
57,  p.  936.  For  year  ending  Juno  30,  1892,  gross,  .$2,88(>,5H3.  f)' 
p.  428,  498;  V.  53  p.  795;  V.54,  p. ’203;  V.  55.  p.  331.941;  V. .»/,  p.  9.16.) 

Chleaco  Fort  .TIadUoii  A  Dos  .Vloliien.— Road  completed 
from  Fort  Madison  to  Ottumwa,  la.  72  miles.  In  December,  1892. 
Capital  stock  June  30,  189‘2— authorized,  $5,000,000;  outstanding, 
$1, ’250,000;  par,  $100. 

Clilcazo  A  Grand  Trunk.— Owns  from  Port  Huron,  Mich.,  to 
Elsdon,  327  miles;  leases  Grand  Trunk  Junction  Rallnmd,  -1  miles,  and 
trackSK^  Cliica>?o  &  We«t.  Infliana,  5  tulles;  total,  3J5  inlleH.  Slock, 
$6,600,000  in  $100  shares.  Controlled  by  the  Grand  Trunk  of  Canada, 
which  gives  a  traftle  guarantee  of  30  per  cent  of  gross  earnings.  Third 
mortgi^e  for  $6,000,000  was  authorized  In  April,  1893,  but  will  not  be 
issued  to  the  public. 


From  Jan.  1  to  Nov.  30  in  1893  (11  months),  gross  earnings  were  $3,. 
937,047,  against  $3,4’20.579  in  1892;  net,  $893,639.  against  $/,dd,^7 
In  1892,  gross,  £773,459;  net,  £168,2-53,  against  £174, .590 ;  deficit  a /’ter 
charges,  £7,585,  against  surplus  In  1891  of  £8,222.  (V.  j6.  p.  6-1.1 

f  lilea/'o  Great  Western. —f See  .Ifup.)— Road.— Operates  and 
owns  by  deed  the  Chicago  St.  Paul  A  Kansas  City  Ry..  which  extends  as 
follows:  Main  lines  (ali  steel)  Chicago  to  St.  Paiii  and  St.  Joseph,  690 
miies;  Ilayfield  to  Mauley  Junction,  47  miles;  branches— Sumner  to 
Hampton,  64  miles;  to  coal  mines,  Ac.,  in  Iowa,  10%  niiles;  other,  4 
miles ;  total  owned,  816  miles;  and  lease.s— St.  Paul  to  Minueaimlis,  10% 
miles;  Chicago  terminals,  10  miles;  Dubimue  to  Aiken,  16  miles;  Des 
Moines  tenuiuals,  2*70  miles ;  Leaveiiwortli  to  Kansas  Cit3**  luiles; 
total  leased.  84  miles.  Ttie  Chieaj;o  Great  Western  a’ so  owns,  in  fee, 
Leavenworth  to  St.  Joseph,  23  miles.  Total  operated,  9*.3  miles. 
Organization — Incorporate<i  under  laws  of  Illinois  in  January, 
1892,  to  facilitate  reorganization  of  the  capital  accounts  of  the  Chicago 
St.  Paul  A  Kansas  City  Ry.  , 

On  Sept.  7,  1893,  the  comi>aiiy  having  become  the  owner  ()f  over 
97  iier  cent  of  the  1st  mortgage  bonds  and  oyer  99  per  cent  of  the  gc-n- 
eral  inortKaj?®  bonds,  acquired  by  deed  the  title  of  tiie  (Miicago  St.  Paul 
A  Kansas  City  Ry.  (815  67  miles),  subject  to  the  mortgages,  the  hoDds 
which  it  owns  being  ke)>t  alive.  It  had  jirior  to  that  time  ac/jiiired  tlid 
title  to  the  Lcav.  A  St.  Joseph  Ry.  (23  niile.s).  which  is  uulucmnbered. 

Securities. — The  company  was  authorized  to  issue  (1)  $15,000, 0()0 
of  4  per  cent  debenture  stock,  interest  payable  January  and  July  In 
gold:  (2)  $15,000,000  of  5  per  cent  preferred  stock  “  A,  dividend  (mn- 
tingent  upon  earnings,  payable  half-yearly  in  gold;  (3)  $10,000,0()0  of 
4  per  cent  preferred  stock  "  B,”  dividend  contingent  upon  earnings, 
and  (4)  $30,000,000  common  stock,  these  securities  being  given  in  ex¬ 
change  for  the  old  stock  aud  botds  of  the  Ch.  St.  P.  A  K.  C.  on  certam 
terms— see  full  particulars  in  V.  55,  p.  856.  The  priority  loan  aud  the 
cuuipnicHt  Icuse  wuvruiUs  were  assumed  hy  the  Ch,  (jreat  eitem. 

The  holders  of  debenture  and  preferred  A  stock  apimint  ‘  the 
finance  committee  of  the  company,’'^  which  exercises  general  supervis¬ 
ion  ol  its  finances.  Upon  default  in  payment  of  interest  on  the  deben¬ 
ture  stock  or  of  divldeud8.il  earned,  on  preferred  .1,  holders  of  said 
securities  will  have  the  sole  rigut  through  the  finance  comiiilttee  anil  a 
receiver  for  them  appointed  to  direct  the  mauagemeiit  of  the  property 
until  default  is  made  gootl.  when  the  management  again  reverts  to  the 
company.  Ailditionai  securities  of  said  issues  eau  be  put  out,  hut  only 
with  consent  of  a  imOority  of  both  said  classes  of  stock  present  at  a 
meeting.  Securities  of  other  issues  having  a  lieu  prior  to  preferred 
A  can  be  created,  hut  only  with  consent  of  two-thirds  of  both  classes 
The  several  classes  in  case  of  liquidation  will  have  prinoinal  paid  in 
gold,  according  to  their  priority  right  to  dividends.  A  de^  of  the 
property  to  tiie  Manhattan  Trust  Co.  secures  the  fighta  of  the  deben¬ 
ture  aud  preferred  A  stockholders  in  respect  to  dividends. 

General  Finances. — Dividend  on  deiienture  stock  due  Jan.  15, 
1894,  was  not  paid.  On  preferred  A  a  dividend  was  to  lie  paid  in  Jam, 
1893,  but  legal  matters  prevented  aud  none  had  lieeii  paid  prior  tot eb. 
189-1.  The  following  is  the  balance  sheet  as  of  Oetolier  31,  18J3: 

Liabilities. 

C.  St.  1’.  A  K.  C.  pH.  In.. $2. 823, 150 
E(iui|).  lease  warrants. .  1.511,59’2 

4  p.  c.  dclieuturo  8took.ll,2ll..5lX> 

5  p.  0.  pref.  A  slock - 11,053,800 

4  i>.  e.  jiref.  B  stock -  7,413,190 

Common  stock . •20,3-1.5,i>-t5 

./-/,v/T.  ,  Collateral  sterling  notes  387,879 

2,001.500  Bills  payable.... .  63,408 

1,800  1  Accounts  payable .  212,680 

28,273  I  Advancedby  oiier.  dept.  593,988 


Rolling  stock  owueil. .  .$2,143,372 
do  leased...  1,762,217 

L.  A  St.  J.  Ry.  uiiinoiim  500,000 
Chic.  St.  P.  A  K.  C.  Ry. 

subject  to  mtges .  1,929,713 

C.  St.  P.  A  K.  C.  see.own. 46,753,070 
Otb.  securities  in  Treas.  527,087 

4  p.  c.  deb.  St.  do 

5  i>.  c.Pref.  A  St.  do 
lut.,  com.  uudexi>.  ae.. 


Total . $.5.5,647,032  1  Total . $.5.5,647,03’J 

Latest  Earnings. — From  Jan.  1  to  Dee.  31,  1893  11‘2  months),  gross. 


30.  Reimrt  for  1892  93 

1892.  1893. 

922  922 

$.5,024,740  $5,083,014 
3,764.677  4,063.175 


$-l,351,22L  against  $.5,090,774  in  1892. 

Annual  Rki’okt.- Fiscal  year  ends  June 
was  in  V.  .57,  p  718,  sliowlng: 

Year  ending  June  30.  _ 

Average  lulleiige  owned  and  oper’d  887 

Total  gross  earnings .  $4J»b9.65  l 

Operating  expenses  and  taxes. . .  J,.I/ 8,340  _ _ 

Netlncoiue .  $982,511  $1.‘200.0(W  $1,019,839 

In  year  1892-93  rentals  palil  $480,312;  int-  rest  on  3  yr  noUis 
lilt,  oil  5  p.  o.  iirlorlty  loan  $14I.1.>/;  lut.  on  I  |i.  e.  ',‘'''”',"''‘*^“-00^0. 
issued  and  Issualile  In  exehiiiige  for  Ist  mortgagu  bonds,  t3/ 9.080, 
lialunee  to  creilll  of  Ineoiiie  account  $15..513. 

OEFiCKlis.— /V.  B.  Stiekney,  (■halniian ;  S.  C.  Stlekney.  -Vss’t.  (^lalis 
man;  John  M.  Egan.  Presi.^ent:  C.  Benson  and  A"'"''*  V.Vn  SL 
Vice-Presidents.  St.  Paul.  .Minn.  New  5  otk  1  r./iisfer  oIIIlo  18  NS  all  8U 
—(V.  56.  p.  700,  923 :  V.  57.  )•.  7  1  S;  V.  5-.  i>.  81  ) 

I'lileago  Kaliiniazoo  A  Nagl iia «  I'nder  eoiistnictton  from 
Kalamazoo.  Mich.,  to  Hiigliiaw,  Mleh.,  12o  iiilles,  of  wbb’h  4.>  mll«w, 
Kalamazoo  ta  Woodlmrg,  In  operation.  In  Si-ptember,  1893,  no  ■ecuri- 
tles  weic  outstanding. 
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Snbticribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  tliese  Tables. 


RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rond*— Prlnol  • 

pal, When  Due. 
Stocks — Last. 
Dividend. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

•Chicago  Milwaukee  <£■  St.  Paul — Common  stock . 

100 

$46,027,261 

See  text. 

A. 

& 

O. 

N.  Y..  Office  42  Wall  St. 

Jiin.  20,  1894 

Preferred  stock  7  per  cent  yearly,  not  cumulative. 

.... 

.... 

100 

25,923,900 

7  per  an. 

A. 

O. 

do 

do 

Oct.  20',  1893 

Iowa  &  Minn.  1st  M.  convert,  into  pf.  stock.. c* 

230 

1867 

1,000 

2,882,000 

7 

J. 

J. 

do 

do 

July  1,  1897 

Prairie  du  Chien  1st  M.  (Mil.  to  Pr.  du  Chien). c* 

195 

1868 

1,000 

3,674,000 

8 

F. 

<& 

A. 

do 

do 

Feb.  1)  1898 

2d  mortgage,  convertible  into  pref.  stock  ..c* 

195 

1868 

1,000 

1,207,000 

7-3 

F. 

& 

A. 

do 

do 

Feb.  1,  1898 

Iowa  <fe  Dakota  1st  M.,  conv.  into  pref.  stock.. 'c 

126 

1869 

1,000 

540,000 

7 

J. 

<& 

J. 

do 

do 

July  i;  1899 

River  Div.  (St.P.&C.)  IstM.  con.  iutopf.stk.g.c* 

129 

1872 

$  &  £ 

3,804,500 

7  g. 

J. 

J. 

London 

and  New  York. 

Jan.  li  1902 

Chic.  &  Mil.  1st  mort.  (couv.  into  jiref.  stock).. c* 

83 

1873 

1,000 

2,393,000 

7 

J. 

J. 

N.  Y..  Office.  42  Wall  St. 

Jan.  i;  1903 

•Chic.  Mil.  &  St.  P.  prior  lien  consols,  convert _ 

1,435 

1874 

1,000 

186,000 

7 

J. 

J. 

do 

do 

Jan.  1,  1904 

Ch.  Mil.  &St.  P.  consol.  M.,conv.  intopf.  stock. c* 

1,435 

1875 

1,000 

11,299,000 

7 

J. 

J. 

do 

do 

July  1,  1905 

I.  <fe  D.  Ext.  1st  M..  convert,  into  pref.  stock. c* 

335 

1878 

1,000 

3,505,000 

7 

J. 

J. 

do 

do 

July  1,  1908 

8.  W.  Div.  1st  mortgage  Western  Union  RR..C* 

212 

1879 

1,000 

4,000,000 

6 

J. 

J. 

do 

do 

July  i;  1909 

So.  Minnesota  Div.  1st  mortgage . c* 

419 

1880 

1,000 

7,432,000 

6 

J. 

& 

J. 

do 

do 

Jan.  1,  1910 

Mineral  Point  Division  1st  mortgage . c* 

133 

1880 

1,000 

2,840,000 

5 

J. 

& 

J. 

do 

do 

July  1,  1910 

Hast.  &  Dak.  Div.,  extension,  Ist  iuortgage..c* 

395 

1880 

1,000 

6,670,000 

7  &5 

J. 

& 

J. 

do 

do 

Jan.  1,  1910 

Lacrosse  &  Dav.  Div.  1st  mortgage . c* 

185 

1879 

1,000 

2,500,000 

5 

J. 

& 

J. 

do 

do 

July  1,  1919 

Wisc.Val.RR.Co.  l8tM.,Tomahto  Wausaii.Wis.c 

107 

1879 

500 

1,106,500 

7 

J. 

&. 

J. 

Boston. 

Lee  Higginson. 

Jan.  1,  1909 

Wis.  Val.  Div.lst  M.  of  1880,  s.  f.,  not  dr’n.c* 

161 

1880 

1,000 

2,341,000 

6 

J. 

& 

J. 

N.Y.  Office.  42  WaU  St. 

July  i;  1920 

Dub.  Div.(Ch.  Cl.  D.&M.)  IstM.,  s.  f.,notdr’n.c* 

351 

1880 

1,000 

6,565,000 

6 

J. 

& 

J. 

do 

do 

July  ij  1920 

Chic.  &  Pac.  Div.  Ist  M.  (Chic,  to  Kittredge)..o’' 

120 

1880 

1,000 

3,000,000 

6 

J. 

& 

J. 

do 

do 

Jan.  1,  1910 

Western  Div.  1st  mort.,  (see  text)  gold . c* 

1,117 

1881 

1,000 

25,340,000 

5  g- 

J. 

& 

J. 

do 

do 

Jan.  1,  1921 

Chic.  &  Lake  Superior  Div.  1st  mort.,  gold.. . o' 

68 

1881 

1,000 

1,360,000 

5  g- 

J. 

<fe 

J. 

do 

do 

July  1,  1921 

Wis.  &  Minn.  Div.  1st  mortgage,  gold . 

230 

1881 

1,000 

4,755,000 

5  g. 

J. 

& 

J. 

do 

do 

July  1,  1921 

Fargo  &  Southern  1st  mort.,  gold,  assumed . 

119 

1883 

1,000 

1,250,000 

6  g. 

J. 

& 

J. 

do 

do 

Jan.  1,  1924 

Ch.  Mil.  &  St.  P.  Terminal  mortgage,  gold . c* 

.... 

1884 

1,000 

4,748,000 

5  g. 

J. 

& 

J. 

do 

do 

July  1,  1914 

Dakota  &  Great  Southern  1st  mortgage,  gold . 

159 

1886 

1,000 

2,856,000 

5  g. 

J. 

& 

J. 

do 

do 

Jah.  1,  1916 

Chic.  &  Mo.  Riv.  Div.  Ist  mortgage . c” 

77 

1886 

1,000 

3,083,000 

5 

J. 

& 

J. 

do 

do 

July  1,  1926 

Inc.  M.,convert.,  s.  f.  $80,000 yearly  (dr.  atl05)c'' 

525 

1886 

1,000 

1,600,000 

5 

J. 

& 

J. 

do 

do 

Jan.  i;  1916 

Gen.  mort.  (for  $150,000,000),  gold  Series  A.c*&r 

AU. 

1889 

1,000 

See  text. 

^  g- 

J. 

& 

J. 

do 

do 

May  1,  1989 

Milw.  &  North’n  Ist  mort.,  Schwarz.to  Gr.  Bav..c* 

126 

1880 

1,000 

2,15.5,000 

6 

J. 

&  D. 

N.Y..Ch.  Mil.  &  St.  Paul 

June  1,  1910 

Con.  M.  ($17,000  p.m.),l8t  M.  north  of  Gr.Bay.c* 

362 

1884 

1,000 

5,092,000 

6 

J. 

&  D. 

do 

do 

June  li  1913 

<6 NorfA.  Pac.— Ch. &Gt.  West.lst  M.  gold... o' 

10 

1886 

1,000 

394.000 

5  g. 

J. 

D. 

Chicago. 

June  1,  1936 

First  mort.  for  $30,000,000,  gold . c'Ar 

651c 

1890 

1.000 

25,348.000 

5  g. 

A. 

& 

O. 

Apr.,’93,coup.last  paid. 

April  1,  1940 

Chicago  milwaukee  6c  St.  Paul.— ^"566  JfapJ— Line  op  Road 
—The  company  operates  a  great  consolidated  system  of  railroads,  which 
are  well  shown  on  the  accompanying  map.  Total  miles  operated,  June 
30, 1892,  5,78G,  of  which  62  miles  trachage.  Second  and  third  tracks 
and  connections,  206  miles.  Also  owns  entire  stock  of  Milwaukee  & 
Northern,  362  miles,  whose  earnings  since  July  1,  1893,  have  been  in¬ 
cluded  in  those  of  St.  Paul.  See  that  company. 


History,  &c.— The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
bj  1863,  and  on  Feb.  11,  1874,  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  stock  of  the  Milwaukee  &  Northern  was  acquired  in 
September,  1890,  in  exchange  lor  common  stock,  and  in  Sept.,  1893, 
the  sale  of  the  M.  A  N.  to  the  St.  P.aul  was  ratitled,  but  the  seiiarate 
•corporate  existence  of  the  M.  &  N.  will  be  maintained  for  legal  reasons 


Capital  Stocks.— The  prefeiTed  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  cent  on  preferred  and  7  on  common,  both  classes  share  pro  rula. 
Common  stock  authorized,  $47,062,560.  Preferred  stock  on  July  I, 
1892,  was  $24,364,900,  and  it  has  been  increased  to  present  figures  by 
exchange  of  convertible  bonds  for  stock. 

Dividends  since  1878 — On  common  in  1879.  2^2  per  cent;  from  1880 
to  1884,  inclusive,  7  ;  in  1885,  4;  in  1886  and  1887,5;  in  1888,  2^2: 
then  none  tiU  1892,  when  2  per  cent  was  paid  Oct.  20;  in  1893,  April, 
2  p.  c.;  Oct,,  2 1).  c.  On  preferred  from  ’79  to  ’87  inclusive,  7;  In  1888, 6; 
In  1889, 4^2 :  from  April,  1890,  to  Jan.,  1894,  7  per  cent  per  anniun. 

Bonds. — Abstracts  of  some  of  the  principal  mortgages  were  pub- 
Ushed  in  the  Chronicle,  V.  45,  pp.  85, 114,  144,  212,  and  V.  48,  p.  830. 

The  consolidated  mortgage  bonds  of  1875,  of  which  enough  are 
reserved  to  take  up  the  jirior  bonds,  may  be  stamped  and  discharged 
from  the  sinking  fund  provisions.  The  mortgage  provides  that  the  con¬ 
sols,  which  by  iheir  tenns  are  payable  in  currency,  shall  be  paid  prin¬ 
cipal  and  interest  in  gold  coin  in  case  the  U.  8.  shall  at  any  time 
Increase  “  the  present  lawful  money  commonly  called  legal  ten¬ 
ders”  to  an  amount  exceeding  $400,000,000. 

The  following  bonds  are  convertible  into  preferred  stock  at  any  time 
within  ten  days  after  a  dividend  shall  have  been  declared  and  become 
payable  on  the  preferred :  Iowa  &  Minnesota  7s,  due  1897,  Prairie  du 
Chien  2ds,  Iowa  &  Dakota  7s,  Iowa  &  Dakota  Extension  78,  River 
Division  7s,  Chicago  &  Milwaukee  78  of  1903,  Hasting  &  Dakota  78  of 
1903  and  Ch.  Mil.  &  St.  P.  consols  of  1875.  The  consols  of  1874  also 
are  convertible  into  preferred  within  15  days  after  dividend  day.  The 
convertible  bonds  were  fully  described  in  Suri’LEMENTfor  Mar. ’93,  p.  2. 

Chicago  d  I’acific  Western  Division  Ist  mortgage  58  were  issued 
at  $20,u00  per  mile,  with  additional  amounts  for  equipment  and 
bridges;  no  further  bonds  can  be  i.ssued.  The  mortgage  covers  the  fol¬ 
lowing  miles  of  road:  Farley,  la.,  to  Kansas  City,  Mo.,  341  miles; 
Marion,  la.,  to  Council  Bluffs,  la.,  262  miles;  Astor,  la.,  to  Aberdeen, 
North  Dak.,  352  miles;  branches,  162  miles;  total,  1,117  miles. 

Terminal  bonds  of  1884  cover  property  in  Chicago  and  Milwaukee 
subject  to  the  lien  of  the  general  mortgage  on  part  of  the  track  and 
terminals;  but  they  cover  also  other  property  quite  detached.  On 
the  “  tjicojrte  ”  bonds  of  1886  payment  of  interest  is  now  obligatory. 
They  are  convertible  into  common  stock  within  60  days  after  any 
dividend  day,  and  have  a  sinking  fund  of  4  per  cent.  .$80,000  of  them 
being  drawn  for  payment  yearly  at  105.  In  addition  to  above  bonds 
there  are  $89,000  Hastings  &  Dakota  7s,  due  Jan.,  1903,  convertible 
into  pref.  stock;  $123,000  Minnesota  Central  78,  due  July  1,  18£4; 
also  $225,000  5  per  cent  real  estate  mortgages  due  in  1894. 

The  general  gold  mortgage  of  1889  for  $150,000,000  was  fully  de¬ 
scribed  in  the  Chronicle,  V.  48,  p.  830 ;  see  also  V.  50,  p.  205. 
United  States  Trust  Co.  of  New  York  is  trustee;  as  to  amount  see  below. 

General  Finances,  &c.— a  considerable  amount  of  the  stock  is  held 
by  parties  also  interested  in  the  Chicago  &  Northwestern,  so  that  the 
two  roads  are  oi)erated  as  a  rule  in  harmony.  Dividends  on  common 
stock  were  resumed  in  October,  1892,  after  having  been  suspended 
since  1888. 

In  Dec.,  1893,  $3,000,000  gen.  mtge.  48  were  listed  in  N.  Y.,  having 
been  sold  for  equii)meut,  improvements  and  additions.  See  V.  57,  i>. 
1038.  N.  Y.  Stock  Ex.  reports  $14,806,000  listed  on  Jan.  18,  1894. 

Floating  Deht.— According  to  the  annual  report,  the  floating  debt 
June  30, 1893,  consisted  of  bills  payable,  $3,240,000,  against  which 
were  held  $8,824,000  of  negotiable  bonds.  The  floating  debt  was 
mostly  incurred  to  redeem  La  Crosse  Div.  and  other  underlying  bonds; 
also  for  building  64  miles  of  Milwaukee  &  Northern  extension,  for 
which  $1,089,000  Mil.  &  No.  consols  are  in  St.  Paul  treasury. 


Latest  Earnings.— July  1  to  Nov.  30,1893  (5  mos.),  gross,  $15,115,- 
482,  against  .^16,241,448  in  1891-92 ;  net,  $5,713,215,  agst.  $5,844,360 


Annual  Report. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  in  September.  Refiort  for  1892-93  was  given  in  full  in  V.  57,  p. 
443,  466,  470. 

1890-91. 

Miles  operated  June  30..  5,721 

Pa.ssenger  earnings .  $6,277,774 

Freight .  19,012,159 

Mail,  express,  &c .  2,214,291 


1891-92. 

5,721 

$6,639,137 

23,241,421 

2,402,951 


1892-93. 

5.T24 

$7,138,561 

24,393,849 

2,442,645 


Total  earnings .  $27,504,224  $32,283,508  $33,975,055 


Expenses — 

Maintenance  of  way . 

Maint.  oars  and  engines  . . 

Transportation . 

Taxes . 

Miscellaneous . 

1890-91. 

$3,763,983 

2,787,924 

10,714,471 

857,906 

242,214 

1891-92. 

$4,235,514 

3,884,373 

11,515,811 

933,148 

246,158 

1892-93. 

$5,345,682 

3,661,243 

12,165,749 

1,058,320 

257,114 

Total  expenses . 

$18,366,500 

$20,815,004 

$22,488,108 

Net  earnings . 

Perct.  of  op.  exp.  to  earns. 
Other  income . 

$9,137,724 

(66-78) 

418,425 

$11,468,504 

(64-48) 

237,3.54 

$11,486,947 

(66-19) 

122,140 

Total  net  income . 

Interest  on  debt . 

Dividends  on  pref.  stock. . 
Dividends  on  com.  stock. 

$9,556,149 
7,237,251 
(7)  1,.532,152 

$11,705,858 

7,161,736 

(7)1,572,612 

$11,609,087 
7,065,216 
(7)  1,751,357 
(4)  1,838,306 
21,470 

Miscellaneous . 

84,217 

112,414 

Surplus . 

$702,528 

$2,859,096 

$932,738 

GENERAL  BALANCE 

JUNE  30. 

Assets — 

Road  and  equipment . 

Bonds  and  stocks  owned. 

Due  from  agents,  &c . 

Due  from  U.  8.  Governm’t 

Materials  and  fuel . 

Bonds  of  comp’y  on  hand. 

Casli . 

Miscellaneous . 

1891. 

$189,624,728 

7,337,244 

256,914 

276,251 

2,313,223 

5,692,000 

3,493,760 

2,026,284 

1892. 

$191,544,853 

7,419,241 

232,972 

256,160 

2,385,002 

5,996,000 

4,043,530 

4,770 

1893. 

$195,223,234 

7,173,493 

657,161 

258,420 

2,631,666 

7,735,000 

2,662,814 

2,258,230 

Total  assets . 

Liabilities — 

Stock,  common . 

Stock,  preferred . 

Funded  debt . 

Pay-rolls,  vouchers,  &o... 
Interest  accrued,  not  due. 
Loans  and  bills  payable... 

Miscellaneous . 

Income  account . 

$211,020,441 

$46,027,261 

22,198,900 

129,797,000 

2,786,778 

3,546,775 

3,477,228 

91,646 

3,094,853 

$211,882,528 

$46,027,261 

24,364,900 

129,195,000 

2,722,549 

3,486,339 

$218,600,018 

$46,027,261 

25,767,900 

130,805,500 

2,665,149 

3,447,223 

3,240,000 

159,086 

6,487,899 

217,269 

5,869,209 

Total  liabilities . 

$211,020,441 

$211,882,528 

$218,600,018 

— (V.  56,  p.  42,  331,  V.  57,  p.  22,  422,  443,  466,  4  70,  1038,  1040.) 


Chicago  6c  Northern  Pacific,— f See  Map) — Organization, 
Property  Owned,  Etc.— Organized  in  1889  in  interest  of  Northern 
Pacific  to  acquire  terminal  propert.v  at  Chicago.  Its  owns  332 
acres  (46  acres  in  the  heart  of  the  city),  with  65>3  miles  of  track  in 
operation;  a  freight  house  with  a  capacity  of  80.000  square  feet;  a  new 
passenger  station,  street  ana  dock  frontage  on  the  Chicago  River, 
round  houses,  a  surburban  line  running  from  40th  Street  in  ..'hicago, 
a  distance  of  9  miles,  and  a  line  southerly  from  Chicago  to  Chicago  & 
Calumet  Term,  at  Blue  Island.  (V.  55,  p.  58 ;  also  p.  682;  V.  56,  p.  363.) 

Lease,  Rental,  Etc. — In  May,  1890,  this  property  was  leased 
through  the  medium  of  the  Wisconsin  Central  to  the  Northern  Pacific  at 
a  minimum  rental  sufficient  to  pay  all  fi  xed  ch.arges.  See  abstract  of 
lease  in  V.  52,  p.  468.  In  September,  1893,  the  leases  of  the  Wisconsin 
Central  and  Chicago  &  Northern  Pacific  were  abandoned.  October 
interest  on  Chicago  &  Northern  Pacific  1st  5s  w-as  not  paid,  and  on 
October  11  Henry  E.  Howland,  Walter  Van  Norden  and  Richard  P. 
Morgan  were  appointed  receivers.  V.  57,  p.  638.  The  Wisconsin  Cen¬ 
tral  disclaims  any  liability  for  the  rental,  as  the  Wise.  Central,  they  say, 
was  merely  the  intermediary  through  w-hich  the  Northern  Pacific 
obtained  a  lease  of  the  Ch.  &  N.  P.,  while  at  the  s.ame  time  avoiding 
the  Illinois  law  that  forbids  the  leasing  of  one  road  to  another  with 
which  it  has  no  physical  contact. 

In  November,  1893,  the  Wisconsin  Central  was  operating  the  prop¬ 
erty  under  a  temporary  arrangement  with  the  Ch.  &  N.  P.  receivers. 
The  Chicago  Great  Western  (formerly  Chicago  St.  Paul  &  Kansas  City) 
and  the  Baltimore  &  Ohio  are  tenants  of  the  Ch.  &  N.  P.  and  pay 
rentals  which  it  is  said  aggregate  about  $500,000  per  annum. 

Reorganization. — in  Dec.,  1893,  deposit  of  Ist  mortge.  bonds  with 
U.  S.  Trust  Co.  was  requested  by  bondholders’  committee,  of  which  J. 
Edward  Simmons  is  Chairman.  See  V.  57,  p.  1122  ;  V.58,p.lI6.  Gec. 
M.  Troutman  is  Chairman  of  a  Philadeliihia  committee  formed  in  Jan., 
1894,  bonds  to  be  deposited  with  Central  National  Bank,  Phila. 

Bonds.— There  is  a  purchase  money  mortgage  to  the  Citj  of  Chicago 
for  ,$650,000,  bearing  5  p.  c.  and  due  May  1,  1938.  The  Fanners’  Loan 
&  Trust  Co.  is  trustee  of  the  first  mortgage  of  1890,  on  which  default 
occurred  Oct.  1,  1893.  See  mortgage  abstract  V.  52,  p.  465.  The  in¬ 
terest  due  Dec.  1, 1893,  on  Chicago  &  Great  Western  bonds  was  paid 
when  due. 

Stock. — Stockoutstanding,  $30,000,000  (par,  $100),  of  which  over 
$15,000,000,  owned  by  Nor.  Pac.,  was  to  be  iiledged  along  with  $3,000,- 
OOO  of  tile  bonds  under  N.  P.  trust  of  1893.  The  N.  P.  claims  a  eon- 
liderable  sum  duo  for  advances.  In  Dec.,  1893,  receivers’  certificates 
for  $200,000  were  authorized. 

— (V.  55,  p.  21.  58.  682;  V.  56,  p.  363.  463,  886;  V.  57,  p.  547,  548,  638, 
763,  853,  938, 1038,1082,  1122;  V.  58,  p.  81,  126.) 
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Enlarged  Scale  Map  Showing  the  Chicago  and 
Northern  Pacific’s  Terminal  and  Grand 
Central  Passenger  Station  in  Chicago. 

1  Northern  Pacific  4  Chi.  &  North-Western 

Wisconsin  Central 

Baltimore  &  Ohio  5  Illinois  Ccntml 

Chi.  St.  Paul  &  Kan.  Cy.  t  levc.  cin.  chi.  &  St.  L. 

Michigan  Central 

2  Chi.  Hock  Island  &  Pacific 
Lake  .shore  &  .Mich.  .Sou.  6  Atch.  Top.  &  Santa  Fo 
New  York,  Chi.  &  St.  Louis  Chicago  &  Krie 

Chicago  &  F.astem  Til. 

3  Chicago  &  Alton  Chicago  &  Grand  Trunk 

Chi.  Hurlington  &  Quincy  Chicago  &  Western  Ind. 

Chi.  Milwaukee  &  St.  Paul  Louisv.  New  Alb.  &  ChL 

Pitts.  Cin.  Chi.  &  St.  Louis  Wabash  It.  R. 

Pitts.  Ft  Wayne  &  Chicago 


Pi.Ay'M'  >. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

- -  ~  ~  Prlnol- 

I  pul, When  Doa. 


RAILROADS. 


For  explanation  of  column  headings,  <kc. 

on  llrst  page  of  tables. 


,  see  notes 


Chicago  <£  North-  TVeslem— Common  stock. .......... 

Preferred  stock  (7  p.  c.  yearly,  not  cumulative).. 
PenlnsiUarRR.  1st  M. convertible  (assumed)...... 

Ch.  &  N.  W.  con.  s.  f.  M.  ($12,900,000),  not  dr-n  c' 
Chic.  &  Mil.  Ist  M.  Chicagi)  to  Mil.  (assumed) . . 
Cedar  Rapids  &  Missouri  Rlv.-Bonds  assumed. 
Istm.  2a.  Div.,  Marsh’l’tn  to  Des.  M.  River, Ac 
Ist  mort.  3d  Div.,  Des.  M.  River  to  Mo.  River 

Mort.  of  1884,  Ced.  R.  to  Des  M.  River . . 

Iowa  Mldl’d  IstM.,  Lyons  to  Ananiosa  (assumed) 


Mil  A  Mad.  1st  M..  Mil.  to  Madison  (assumed)  .c* 
Chicago  A  Tomah  Ist  mort.,  guar,  (assumed). ..  ) 
Chicago  Milwaukee  A  N.  \V.  construe,  do  . . .  > 
Rscanaba  A  Lake  Superior  RR.  1  st  M.,  (assumed) . 
Des  Moines  A  Minn.  1st  M.,Des  M.to  Jewell. I c., Ac 
Cttumwa  C.F.ASt.  P.  1st M. (.$25,000 p.m.),  gu..o' 
Northern  Illinois  1st  M.  ($20,000 p.  mile), guar. .c 
C  AN.W.s.f.b’ds  of  ’79($ir>,000p.m.)red.atl05.c*i 
lowaDlv.  istM.  for$l,411.000  ($20,000  p.m.)o' 
Binking  fund  debentures  of  1933  (not  dr’n).c*&i 
25-year  debentures  of  1909  ($(>, 000,000)... c  Ai 

30-year  debentures  for  $10,000,000 . c  ,ti 

Extension  4s.  $20,000,000  ($20,000  p.  m.)..CAl 

Other  small  issues  (see  remarks) . 

Winona  A  St.  Peter  2d  mortgage  (now  1st)  guar., 
Ist  mortgage  extens.,  gold, land  grant,a.f.,giiar 
Maple  River  1st  M..  Hr.  to  Mapleton.  (assunied) 

To4-\r  rvii  /oaaiiTTiofI  \\  ArMt-P- 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

4,273 

$100  i 

4,273 

.  . 

100 

108 

1863 

1,000 

788 

1865 

1,000 

85 

1863 

1,000 

54 

1863 

500  Ao. 

149 

1866 

500  Ao. 

124 

1884 

.... 

71 

1870 

1,000 

129 

1871 

500  Ac. 

114 

1871 

500  Ao. 

62 

1872 

500  Ac. 

1,058 

1872 

500AC. 

31 

’76-’80 

.... 

82 

1880 

1,000 

152 

5  1880 
<  1882 

.... 

43 

1881 

1,000 

57 

1882 

1,000 

64 

1884 

1,000 

75 

1885 

1,000 

1,041 

1879 

1,000 Ac 

71 

1891 

1,000 

1883 

l.OOOAc 

1884 

l.OOOAc 

1891 

l.OOOAc 

1886 

l.OOOAc 

i’39 

1870-1 

1^0 

184 

1871 

100  Ac. 

60 

1877 

.... 

24 

1878 

.... 

INTEREST  OR  DIVIDENDS. 


Amount 

Outstanding 


Rate  per 
Cent. 


22,335,170 

128,000 

12,771,000 

1,700,000 

577,000 

2,332,000 

769,000 

1,350.000 

2,977,.500 

2.546,500 

3,365,000 

12,336,000 

560,000 

1,600,000 

1,528,000 

601,000 

720,000 

600,000 

1,600,000 

1,500,000 

13,783,000 

829,000 

9,800,000 

3,869,000 

9,819,000 

17,689,000 

250,000 

1,592,000 

4,038,500 

402.500 

200.000 


When 

Payable 


6  per  an. 

7  per  an. 
7 
7 
7 

7 
7 

7 

8 

7  g. 
7  g. 
7  g. 

6 
6 
6 
6 
7 
5 
5 

A  6 
483 
5 
5 
5 
4 
7 
7 
7 
7 
7 


J.  A  1). 
Q.-M. 
M.  A  S. 
Q.— F. 
J.  A  J. 


Where  Payable,  and  by 
Whom. 


AVocAv— I^aat 
Dividend. 


N.Y.,Co.’eOftloe,52Wall 


g- 


A  A. 
A  N. 
A  D. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
M.  A  8 
M.  A  N. 
M.  A  N. 
.1.  A  J. 
F.  A 
M.  A 
M.  A 
A.  A 
A.  A 
M.  A  N. 
M.  A  N. 
A  15AO 
F  1 5AA. 
Various 
M.  A  N. 
J.  A  D. 
.1.  A  J. 
M.  A  8 


A. 

8. 

8. 

O. 

O. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Dec.  26,  189S 
Dec.  26,  1893 
8ept.  1,  1898 
Fen.  1, 

1. 


July 


1915 

1898 


1894 

1916 

1909 

1900 

1911 

1911 


Feb.  1, 

May  1, 

June  1, 

Oct.  1, 

Apr.  1, 

June  1, 

.June  1,  1917 
Dec.  1,  1902 
1. 

1, 

1, 

1, 

1, 

1, 


July 
Sept. 

Nov. 

Nov. 

July 
Feb. 

Meh.  1, 

Mch.  1, 

Oet.  1. 

Apr.  1, 

May  1, 

Nov.  1, 

Apr.  15,  1921 
Aug.  15,  1926 
Various,  1908 
Nov.  1,  1907 
Dee.  1,  1918 
July  1.  1897 
Sept.  1,  1908 


1906 
1905 
1905 
1905 

1901 

1907 

1909 

1910 
1929 

1902 
1933 
1909 


Chicago  A  North-Western.— ("See  iIap)--LrsE  of  Roap— This 
Company  operates  5,066  miles  of  its  own  roads  [including  the  I  ro- 
mrletarv  lines— the  Winona  A  St.  Peter,  Dakota  Central,  Princeton  A 
Western  and  Mil.  Lake  Shore  A  West.,  1,981  miles  in  all]  and  controls 
Cliie.  St.  Paul  Minneapolis  A  Omaha  (which  see),  1,481  miles;  I-remont 
Elkhom  A  Missouri  Valley,  1,301  miles,  and  Sioux  City  A  Pacitlc,  107 
miles;  total  owned  and  controlled,  7,9.55  miles.  The  main  lino  from 
Cliicago  to  East  Omaha,  la.,  is  492  miles,  and  this  fonns  practieally  the 
€outhern  hoimdarv  of  the  whole  system.  The  Sioux  City  A  PaciHc 
*nd  Fremont  Elkhom  A  Missouri  Valley  are  operated  separately 
<1,408  miles),  and  tlieir  earnings  not  included  in  those  of  Chicago  A 
Northwestern,  lint  separately  stated  below-.  Their  securities,  except 
*hose  held  hv  Chic.  A  N.  W..  are  in  table  aliove. 

History,  Ac.— The  Chicago  A  Nortliwestem  Railway  was  organized 
to  1859,  and  has  since  absorbed  many  other  roads.  ^  .  w  » 

In  December,  1882,  a  controlling  interest  was  acquired  in  the  stock  of 

41ie  Chicago  St.  Paul  Minneapolis  A  Omaha  Co.,  which  see. 

In  July,  1884,  the  capital  stocks  (e.xcept  a  few  shares)  of  the  Fre¬ 
mont  Elkhom  A  Mo.  Valley  and  the  Sioux  City  A  Pacitlc  were  aciiuired 
«n  the  temis  stated  in  the  Sopple.ment  of  June,  1885,  and  prior  issues. 

In  December,  1891,  the  Milwaukee  Lake  Shore  A  Western  RR.  was 
bouRUt  by  an  exchange  of  stock,  and  on  Bept.  1, 1893,  it  was  fonually 
merged  into  the  Ch.  A  N.  \V.,  all  its  liabilities  and  duties  being  as- 
«uiued.  See  V.  57,  p.  375;V,  56,  p.  792. 

Capital  Stock.— Of  the  common  stock  $2,331,983  remained  in 
the  company’s  treasury  in  July,  1893.  Preferred  stock  has  a  prior 
right  to  7  per  cent;  then  common  7  per  cent;  then  preferred  3  per  cent; 
then  common  3  per  cent;  then  both  classes  sliare. 

Dividends — On  common  since  1881:  From  1882  to  1884,  Inclusive,  7; 
to  1885,  ;  from  1886  to  Dec.,  1893,  both  inclusive,  at  rate  of  6  per 

4ieut  yearly.  On  preferred  in  18^0  and  1881,  7;  in  1882,  7^;  lu  1883 
and  1884,  8;  in  1885, 7ia:  from  1886  to  Dec.,  1893,  inclusive,  7  yearly. 

Bonds. — The  (/cncral  consol,  mortgage,  of  1872  is  a  mortgage  ou  al- 
the  property  of  the  company  at  the  date  of  the  mortgage ;  the  issue 
«an  he  iucroased  onlg  to  retire  a  like  amount  of  prior  bonds. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust 
of  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiaiy  lines,  the  most  important  being  .$5,560,000  Dakota  Central  lets 
oil  road  from  Minnesota  State  line  to  Pierre.  Dak.,  etc.,  and  $5,535,000 
Toledo  A  Northwestern  lets  ou  road  from  Tama,  la.,  via  Eagle  Urove, 
northerly  to  Elmore,  and  from  Eagle  drove  westerly  to  South  Dakota 
Hue,  etc.  Trustee  is  the  Farmers’  Loan  A  Trust  Co.  Of  the  sinking 
fund  bonds  of  1879  $6,305,000  are  6s ;  the  sinking  fund  is  at  least 
1  per  cent  of  outstanding  bonds,  the  lionds  lieing  subject  to  call 
.at  105,  and  through  its  operation  the  amount  outstanding  has  been  re- 
.duced  from  $15,000,000  to  the  present  tlgure. 

The  loira  l>icision  bonds  of  1891  for  $1,411,000  were  authorized  for 
the  retirement  of  a  like,  amount  of  bonds  maturing,  including  $i>82,- 
•000  Cedar  Rapids  A  Missouri  River  second  division  first  mortgage 
bonds,  due  February  1,  1894.  They  cover  road  from  Wall  Lake  to 
Kingsley,  Iowa,  71  miles.  See  V.  55,  p.  217. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 
cer  year,  if  they  can  he  redeemed  at  105. 

Debrntnres  of  1884  and  1891  will  be,  secured  by  any  future  mortgage 
excepting  any  mortgage  “  for  the  eulargemeut,  improvement  or  exteu- 
eion  of  the  company’s  property.” 

The  Chicago  A  Northwestern  extension  bonds  of  1880  are  secured  by 
deposit  Intrust  of  first  mortgage  bonds  at  a  rate  not  exceeding  $20,000 
per  mile.  Included  in  the  collateral  Feb.  1 ,  1893,  were  $10,675,000 
lYemont  Elk  Horn  A  Mo.  Valley  Ists  and  $2,560,000  W  yoiiiing  Cen¬ 
tral  lets  [the  Wy.  Cent,  having  been  consolidated  with  the  F.  K.  A  M. 
V.],  etc.  Bee  F.  E.  A  M.  V.  bonds  below.  Union  Trust  Company  of  New 
lork  is  trustee.  ,  ,  ,  .a 

The  Fremont  Elkhom  <£■  Missouri  \ alley  conso’s  have  a  first  Hen  on 
,  ,170  miles  (Fremont,  Neh.,  to  Deadwood,  D.  T.,  557  miles,  and 
■branches  to  Hastings,  Albion,  Ac.,  613  tulles),  but  liesides  the  amount 
of  Issue  given  as  outstanding  In  the  table  $10,675,000  are  held  as  part 
ooUateral  for  Chicago  A  Northwestern  extension  bonds  of  1886.  The 
Northwestern  assumed  $.3,600,000  of  the  Fremont  Elkhom  A  Missouri 
Valley  bonds  and  guarantees  the  rest.  See  guaranty  V.  56,  p.  6.>0. 

The  Milwaukee  Lake  Shore  <t  debentures  are  couvertllde  Into 

atock  at  par  at  any  time  within  ten  days  after  the  date  fixed  for  payment 
of  dividends  on  common  stock,  'riie  (Minipment  bonds  of  1885  aro  sub 
Ject  to  call  $100,000  per  year  at  105,  and  the  (jntoiiugon  Ist  mortgage 
$25,000  i)cr  year  at  par,  and  all  redeemable  at  105.  Tlio  extension  and 
improvement  mortgage  sinking  fund  commences  in  18i»3,  and  will  nv 
cclve  not  less  than  $25,000  yearly  ;  tho.se  lionils  are  not  subject  to  call. 

There  are  several  small  Issues  of  bonds  In  aihlition  to  those  In  the 
table  above,  viz.:  MlnoeHota  Valley  RullnuMl,  7h  (April  and 

■October),  due  Oet.  1,  1908  ;  Plalnview,  $1(M),()00  7s  (.M.  A  M.).  due  Hept. 
1,  1908;  Sioux  Cltv  A  Paclllc  ear  trust  (!s.  .Man'll  1,  1896.  $120,000. 

In  addition  to  the  eomiiany’s  bonils,  as  shown  In  tiie  table  above, 
there  were  May  31,  1893,  $2,122,500  alive  In  the  sinking  fund. 

Land  Grant.— Tlie  report  for  1892-93  showed  that  the  total  eonslder- 
Atlon  for  the  lands  and  lots  sold  In  that  year  aiiiomite.l  to  $629,  U7. 
Net  cash  receipts  were  $551,633.  Tlie  statement  of  amounts  secured 
lobe  paid  to  the  company  by  outstanding  contracts  of  sale  In  force  at 
the  end  of  the  tlscal  year  showed  a  total  of  $1,488,!»14.  I  he  lands 
unsold  and  unconti  acted  for  May  31,  1893.  were  7'28,418  acres. 


I,  MF.sT  Earnings. —  From  .Tan.  1  to  Dec.  31,  1893  (12  luouthsl,  gross 
$32,291,1 75,  against  .$34,170,651. 

Annual  Refort. — Fiscal  ye.ar  ends  May  31.  The  annual  meeting  Is 
held  the  first  Thursday  in  June.  The  report  lor  1892-93  was  In  V.  57, 

,  297,  302.  See  also  e'ditorial,  p.  275. 

The  surplus  of  the  year  1892-93  over  dividends  was  as  follows: 
From  the  Chicago  A  Northwestern  Railway,  $873,118;  from  the 
Trans-Missouri  Hues,  $72,325  ;  from  the  land  department,  $446,90  /  ; 
total,  $1,392,440,  available  for  improvements,  Ac. 

The  following  statistics  are  for  the  Chicago  A  Nortliwestem  proper; 
the  statistics  of  the  Trans-Missoui-l  Hues  aro  given  below,  and  m  the 
Chronicle,  V.  57,  p.  297. 

1891. 

4,273 

$6,700,351 
19,8-29.341 
1,263,982 


Year  ending  May  ?l\.  1890. 

Total  miles  operated.  4,273 
Passenger  earnings..  $6,285,179 

Freight .  19,654,213 

Mail,  express,  Ao _  1,225,445 


1892. 

4,273 

$7,298,880 

22.788,423 

1,334,969 


189.3. 

4,273 

$7,956,440 

23,377,715 

1,375,592 


Total  earnings.. .$27,164,837  $27,793,674  $31,422,272  $32,709,747 
Maintenance  of  way.  $3,680,437  $3,3.53,694  $3,920,697  $1471.160 
”■  cars,  Ac.  2, .569, 167  2,8.55,480  3,1(»4,.548  3,386,053 

Transport’n  A  miscel.  10,401,398  11,227,355  12,323,031 
Taxes. .  754,103  854,'176  928,162  1,002,190 

Total  expenses  . $17,405,105  $18,291,006  $20,336,438  $22,293,153 


Net  earnings .  $9,759,732 

P.  c. exp.  to  earnings.  (64-07) 
Investments,  etc .  340,739 

Total  receipts...  .$10,100,471 

Interest  on  debt . $5,826,936 

Dividends .  3,444,979 

Sinking  fund .  202,570 


$9,.502,668  $11,085,834  $10.416..594 
(65-81)  (64-72)  (68  1.5) 

259,585  317,736  767,635 

$9,762,253  $11,403,.570  $11,184,229 
$5,880,390  $6,072,960  $6,204,319 
3,4-15,804  3,675,735  3,906,562 

201,301  410,125  200,200 


Total  dl.sbur8m’ts.  $9,474,485 
Balance,  surplus .  $625,986 

Trans-Missouri  River  Lines. 
been  as  below : 

FREMONT  ELKIIORN  &  .MISSOURI  VAL. 
Yr.end.  daySl.  1892.  1893. 

(irosseams.$3, 48 1.236  $3,653,678 
Net  earns. ..$1,10-1,349  $1,151,236 
Tot.  charges  1,031,477  1,030,669 

Bal’nce.sur.  $72,872  $120,567 


$9,527,195  $10,1.59,120  $10,311,081 
.$234,758  $1,244,450  $873,148 

-The  earnings  of  these  roads  have 


SIOUX  CITY  AND  PACIFIC. 
Yr.end.  May'Sl.  1892.  1893. 

Gross  earns.  $510,216  $.546,917 

Netearns...  $130,330  $1.5‘2,146 

'rot.chargcs*  202,066  200,691 


Bal’nce,  def.  $71,736  $^18,245 


*  Including  interc.st  ou  Government  Hen,  $97,690. 

Balance  Sheet. -Tlio  following  is  the  Chicago  A 
balance  sheet  ou  May  31  of  each  of  the  years  named: 

Assets-  1891.  1892. 

Road  and  equipment. . 

Bonds  owned 
Stocks  owin' 

Lund  grant  —  -  - 

Bills  and  accounts  receivable. .  1 ,7.5 1 ,922 

-Materials,  fuel,  Ac .  2,0*26,245 

Cash  on  hand .  2,680,248 

Trustees  of  sinking  fund .  5,600,101 


Northwestern’s 


1893. 


1,994,771 

2,143,382 

2,422,769 

6.1‘29,761 


1,980,464 

1.886,959 

2.793.753 

6,486,181 


Total  assets . 

Liabdities— 


. $106,806,190  $211,889,801  $210,557,324 


Stocks  of  proprlct'ry  roatls,  Ao. 

Bonded  debt . . 

Dividends  declared,  not  due.. . 

Sinking  funds  paid . 

Aeeretlous  to  sinking  fund - 

SecnrltleH  for  cap.  stock  Iss’d.. 
Seem Hies  retired  from  Ineoine 

Current  Idlls.pay-nills,  Ao . 

Uiicoileeted  coupons,  Ao . 


CoiisoHdatloii  Coal  Co . 

Aeenied  anil  necrnlng  interest. 

MIseellaneoiiH . 

Land  Ineoine  aeeoiuit . 


52i».885 

519,510 

519,510 

2,.57O.5()0 

114.235,500 

117,100, .500 

1, 332,975 

1,501,997 

1.56’2,434 

4,972,271 

5,405.696 

6.r29,76l 

627,830 

721,065 

356.120 

10,(M)9,H-23 

10,009,823 

335,000 

6  10,000 

1,916,601 

2,470,10, 

2,390.186 

177,131 

16l,8<6 

123,;156 

1,302,195 

1,186  ,35 

1,U  1,802 

12F..5-20 

131,325 

1,019,017 

1,6  2..->H9 

1,674, 4-28 

12O.0'<7 

llKi,.5H0 

28  1,429 

2,387,518 

2,9-56,360 

3.403.267 

5,170,733 

6,715,183 

7.365,462 

Total  HabUltles . $196,800,196  $21l.88J,9Jl  $216,5.57,32 


•  Inelndes  $13.23.5.000  bonds  pledged  as  ooUateral. 

I  Iiieliidlng  $2,3  1-5,161  eoiiimon  and  $2. 2-1 1  preTd  In  co.  s  treasury 
t  Including  $2,331,9.58  comiiiou  and  $2  pref.  in  <•<>.  s  treasury 

-{V  .54  p  ‘’2.5  .525.903.923;  V.  55.  (i.  199.  -2  13.  2  1  7*  1036;  V.  56. 
p.  226,  792,  9-23.  1015;  V.  .57.  302.  37.-  > 


»8 


INVESTORS’  SUPPLEMENT. 


lVi>i^  LVII. 


Snbscrlbera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dlacovered  In  theHe  Tables. 


RAILROADS. 


For  explauatiou  of  coliiiiin  lieadiiigs,  &c.,  see  notes 
on  first  pase  of  tables. 


Ohio.  <£  North-W.—(  Con. Dakota  Cent.  IstM.,  gu. 
Dak.Ceut.  Ist  M.  on  So’east  Div.  (to  Ilawarden)  gu. 
Freni.  Elk.  &  M.  V.  consol  M.  $20,000  p.  in.  see  text. 
Sioux  city  &  Rac.  pref.  stock  (1st  iiiort.  on  0  m.). 

IstM.  Sioux  City  to  Fremont  (assumed.) . 

2d  M.  Goverum’t  lien  (accrued  iut.  $2,220,7.59). 
Milw.  L.  Sli.  &  \V.,  Consol.  M.  (now  1st,  gold. .  .c* 
Michigan  Div.  1st  mort.  (for  $3,000,000),  g-.c'' 

Ashland  Division  1st  mortgage,  gold . e* 

Ist  Ms.  Hurley*  Ontoii.  br’ches,g.,(dr’n  at  100). c 
Couv.  debentures,  secured  by  mbrt  of  ’89,  g.  .o” 
Ext.  &  Imp.  M.  for  $5,000,000,  g.,  s.f.  not  dr^n.o* 

Income  bonds  (not  cumulative) . r 

Equip,  bonds  1885  ($100,000  drawn  yearly)  ..c 
Marsh.  Ex.lstM.for$000,000($15.000p.m. .  ..c* 
St.  P.  E.  Gr’d  T.  lst,M.  g.,int.gu.liy  M.  L.  S.AW.c* 
Chicago  Peoria  <t  St.  Louis — Istmortgage,  .gold  c* 
let  oon8ol.M.g.  ($15,000  p.  m) ($300,000  are  (3s). c* 

Consol,  mort.  for  $20,000  per  mile,  gold . o 

Jack.  L.  &  St.  L. — Jack.  S.  E.  1st  mortgage . 

Jack.  L.  &  St.  L.  cons.  M.,  gold,  guar.  p.*i.,  end.c* 
OhicagoMocklslandtePac.—mock  (for  $50,000,000) 
Ist  mort..  Chic.,  Ill.,  to  Council Blulls&branches.c* 
Chic.  &  Southw.  1st  M.  (g’d  in  cur.  by  C.R.I.AP.). 
1st  M.  ext.  and  col.  ($20,000  p.  m.)  red.  aft.  ’94.c&r 
Debenture  bonds  (redeemal)le  at  105) ....  c*<tr 
Chic.  <t  St.  L.  Electric— Ifit  M.  for  $7,000,000,  gold. 
Chicago  St.  Paul  e£  Kansas  City — See  Chicago  G 
Chicago  St.  Paul  Minneapolis  <£  Omaha— t^om.  stock. 

Preferred  stock,  non  cumulative  (see  text) . 

St.  Paul  Stillwater  &  Taylors’  Falls  1st  mort  .c 
Hud.  &  River  Falls  1st  M„  H  udson  to  River  Falls .  c 
Ch.St.  P.&Minn.  1st  M..g., Elroy  to  L.  St.C.  ass’d.o* 


Miles 

of 


Date 

of 


Road.  I  Bonds 


71 

125 

1,170 

0 

101 

101 

'85 

40 

16 

531 

531 


40 

56 

120 

170 

"54 

112 

73'6 

268 

2,153 

24'8 

REAT 


21 

12 

177 


1882 

1882 

1883 

1868 

1868 

1881 

1884 

1885 

1886 

1887 
1889 
1881 
1885 

1892 

1883 

1888 

1889 
1891 
1880 

1890 

1877 

1869 

1884 

1891 

1893 
Weste 


1878 

1878 

1878 


Size,  or 
Par 
Value. 


$1,000 
100 
500  &c. 
500  <fec. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 

1,000*0 
100  *c. 
l,000*c 
l,000*c 
1,000 
RN. 

100 
100 
500  &c. 
1,000 
500  *c. 


Amount 

Outstanding 


$1,007,000 
2,000,000 
7,725,000 
169,000 
1,628,000 
1,628,320 
5,000,000 
1,281,000 
1,000,000 
76,000 
476,000 
4,524,000 
500,000 
100,000 
300,000 
1,120,000 
1,500,000 
1,041.000 
1,276,000 
300,000 
1,380,000 
46,156,000 
12,100,000 
5,000,000 
40,470,000 
3,000,000 
Nil.  Feb.  ’93. 

18,559,360 

11,259,913 

334,800 

125,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 
6 
6 

per  an. 
6 
6 

6  g. 
«>  S- 

5  «• 

6  g. 

6 

5 

6  g. 

5^.6  1; 

5  g- 
See  text. 

6 

7 
5 

5 

6  g. 


When 

Payable 


Where  Payable,  and  by 
Whom. 


See  text. 

7 

8 

6  g. 


M.  &  S. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  * 

J.  * 

M.  & 

J.  & 

M.  * 

A.  * 

F.  &  A.: 
F.  &  A. 
M.  &  N. 
J.  *  ,1. 
A.  *  O. 
J.  *  J. 
M.  *  S. 
M.  &  N. 
J.  *  D. 
J.  &  J. 
J.  &  J. 

Q.-F. 

J.  &  J. 
M.  &  N. 
J.  *  J. 
*  8. 
&  J. 


N.  Y.,  Office,  52  WaUSt. 
do  do 

do  do 

do  do 

do  do 


J.  U.S.  Treas.,  atmaturity. 
N.  ;N.  Y.  Office,  52  WaU  fit. 


do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 


M.  &  N. 


Mch.,  '93,  coup,  last  pd. 
May,  ’93,  coup,  last  pd. 
June,  93,  coup  last  pd. 
.July,  ’93,  coup,  last  pd. 
.luly,  ’93,  coup,  last  i>d. 
New  York  and  Chicago. 
N.  Y.,  Broad  St. 
do  do 

do  do 

do  do 


N.  Y.,  Office,  52  Wall  St. 
do  do 

do  do 

do  do 


Bonds — Pnncl- 
pal,When  Due. 
Slocks — Last 
Dividend. 


Sept.  1,  1907 
Nov.  1,  1907 
Oct.  1,  1933 
Oct.  2,  1893 
Jan.  1,  1898 
Mar.  ’98  &’  99- 
May  1,  1921 
July  1,  1924 
Mch.  1,  1925 
Apr.  1,  1896 
1, 

1, 

1, 

i: 

1. 

1, 

1, 

June  1,  194i 
July  1,  1910 
Jan.  1,  1940- 
Feb.,  1894 
July  1,  1917 
Nov.  1,  1899 
July  1,  1934 
Sept.  1,  1921 
Dec.  31,  1912 


Feb. 

Feb. 

May 

Jan. 

Oct 

Jan. 

Mar. 

May 


190r 

1929 

1911 

1895 

1922- 

1913 

1928 

1939 


Peoria  &  St.  Louis.— Owns  from  Pekin,  111.,  to  Jackson¬ 
ville,  III.,  and  Havana  to  Springfield,  120  miles,  and  Litchfield  to  East 
St.  Loms.  50  miles;  uses  Merchants’  Bridge  into  St.  Louis,  2  miles.  Jack¬ 
sonville  Louisville  *  St.  Louis,  Jacksonville  to  Centralia,  Ill.,  112  m  • 
trackage,  13  m.  Extension  to  Rock  Island  partly  graded. 

History.— Organized  in  1887.  With  its  allied  lines  formed  the  Jack¬ 
sonville  Southeastern  system.  Default  on  1st  mort.  occurred  Sept, 
1893,  and  on  Sept.  ‘21  C.  11.  Bosworth  and  E.  E.  Anderson  were  made  re¬ 
ceivers.  The  latter  is  on  bondholders’  committee.  Suits  to  foreclose 
let  mort.  and  1st  consol,  mort.  were  consolidated  in  October. 

Reorganization.— The  plan  provides  for  the  consolidation  of  Chic. 
Peoria  *  St.  L.  and  Jack.  lamisv.  *  St.  L.,  now  securities  to  be  issued 

tas  follows  and  to  retire  all  old  issues  of  each  company:  first  mortgage 
5,000,000,  gold,  4  p.  c.  till  .Inly  1,  1897,  then  5  i>.  c.;  second  mortgage 
2,500,000,  gold,  to  be  income  5  p.  c.  bonds,  comiian.y  to  have  right  to 
reduce  them  to  4  p,  c.  as  a  fixed  charge;  $2,500,000  non  cumulative 
5  p.  c.  preferred  stock,  and  $2,500,000  common  stock.  Stockholders  of 
each  company  to  bo  assessed  .$5  per  share,  receiving  therefor  new 
preferred  at  40  per  cent.  See  V  58,  p.  81.  Deposit  for  old  securities. 
Mercantile  Trust  Co.  till  Feb.  15,  18!)4. 

Exchange  ok  Bonds. — Bonds  of  the  old 
changed  as  follows: 

Ch.  P.  &  St.  L.  1st  M . 

First  consols . 

Second  consols . . 

Jack.  L.  &  St.  L.  Ist  M . 

Consols . 

Bonds.— As  to  old  bonds  see  Suki'LEment  of  November,  1893. 
Floating  Deiit.— On  Sept.  21,  1893,  the  Chic.  Peoria  &  St.  L.  had 
unpaid  taxes,  vouchers  and  pay  rolls,  .$;- 34,600  ;  car  trusts  and  equiii- 
ment  notes,  #407.922;  loans,  including  joint  liability  on  advances  for 
betterments  by  Adams  Express  Company,  .$402,402  ;  total,  .$1,144,924. 

<Jn  same  date  .lacksonvilie  l.ouisville  *  St.  L.  liad  uopaid  taxes,  etc. 
$238,230:  claims  of  Chicago  Peoria  *  St.  L.,  $214,696;  mint  liability, 
account  Adams  Express  Co.,  $100,000  ;  total,  $552,926. 

Earnings.— From  July  1,  1892,  to  April  30,  1893  (10  months),  gross 
earnings  were  $1,155,394,  against  $1,081,900. 

For  year  1891-92  gross  earnings  $1,288,095;  net.  $386,400,  against 
$272,400  in  1891.  (V.  56,  p.  668;  V.  57,  p.  510,  763,  808  ;  V.  58,  p.  81.) 

CWcago  Rock  Island  Sc  Pacific.— Jfapj— Road.— The  sys¬ 
tem,  as  will  be  seen  on  adjoining  map,  includes  : 


Jan.  20,  1894' 
Jan.  1,  1908 
July  1,  1908 
May  1,  1918 


<‘ompanic8  are  to  be  ex- 


New  Firsts. 

Xciv  Seconds. 

.Vet/'  Pref. 

$900 

$200 

$4()0 

i>00 

200 

100 

1,150 

’250 

.  1,2.56 

900 

266 

500 

Earnings.— From  Jan.  1.  1893,  to  December,  31,  1893  (12  months). 
gro.-8  were  $19,541,526,  against  $18,701,056  in  1891-92. 

Annual  EEi>ouT.—The  fiscal  year  ends  March  31.  Annual  meeting 
18  held  m  Chicago  on  the  first  Wednesday  in  June.  Report  for  1892-9  3 
in  full  was  in  V.  56^p.  972,  992.  Earnings,  &c.,  have  been: 


Year  ending  March  31 —  1891 . 

Miles  owned  and  operated...  3,408 

Passenger  earnings .  $4,76‘i,894 

Freight .  11,513,845 

Mail,  express,  rentals,  etc _  1,196,895 


1892. 
3,456 
$5,216,761 
12,289,636 
1,183,678 


1893. 
3,610 

$5,843,146 

13,302,196 

1,825,768 


P.  c.  of  oper.  exp.  to  earns... 
From  land  department,  etc. 
Chic.  Kan.  *  Neb.  interest. . . 


Missouri  River  bridges . 


.  $17,473,634 
.  12,413,794 

$18,690,075 

13,147,0.57 

$20,£)71,110- 

15,083,689- 

.  $5,059,840 
(71-04) 
$98,650 
1,216,662 

$5,543,018 

(70-34) 

$  70,000 
52,200 

$5,887,421 

(71-93) 

$60,000- 

.  $6,375,152 
.  $1,872,113 
2,714,950 
188,538 
.(4)1,846,232 

$5,665,219 
$774,806 
2,813,325 
143,858 
(3)  1,384,674 

$5,947,421 
$739,016 
3,038,786 
121,566 
(4)  1,846,232- 

$246,681 

$548,556 

$201,821 

Balance,  surplus . 

-(V  56,  p.  247,  700,  972,974,  992,  1015;  V.  57.  p.  181,639,  723,  853.) 
Clilcago  St.  Eiouis  Sc  Pittsburg.— See  Pitts.  Cin.  Chic.  &  St.  L. 
Chicago  St.  Paul  Sc  Kail.  City.- See  Chicago  Great  Westbeh. 


Ltnes  owned—  Miles. 

Chic.,  Ill.,  to  Council  Bluff's, la.  499 
Davenp’t,  Ia.,to  Atch’n.Kan.  342 

Elmwood  to  IJberal,  Kan _  440 

Herington,Kan.,toTerral,I.T.  350 
Horton,  Kan.,  to  Roswell.Col.  569 
Branches .  680 


Total  owned  Apr.  1,  1893.. 2,880 


Lines  leased,  etc. —  Miles. 

‘Peoria  &  Bureau  Valley .  47 

‘Keokuk  &  Des  Moines .  162 

‘Des  Moines  *  Port  Dodge... .  143 

Trackage  to  Kansas  City, 
Lincoln,  Neb.,  Denver,  Col., 
Pueblo,  Col.,  etc .  378 


Tot.  lines  oper.  Apr.  1, 1893.3,610 


*  See  separate  statement  for  these  companies. 

The  Chicago  Rock  Island  &  Texas,  from  Teiral  to  Port  Worth.  Tex 
93  mUee,  was  completed  in  July,  1893.  It  is  owned  by  the  Rock  Island 
but  18  operated  separately. 

His'tory.— The  present  Chicago  Rock  Island  &  Pacific  was  a  con- 
Bolidahon  June  4,  1880,  with  $50,000,000  stock  authorized,  and  a 
^ck  dividend  of  100  per  cent  to  the  holders  of  Chicago  Rock  Island 
A  Pacilic  stock.  The  Cliicdisro  iCansEs  &  Nebraska  is  now  owned  in 
fee  simple.  See  V.  p.  223. 

— In  1880,  8^  cash  and  100  per  cent  in  stock;  from 
1881  to  1887,  inclusive,  7;  in  1888,  6H  ;in  1889,  4;  in  1890,4;  in  1891. 
3;  in  1892,  4;  in  1893,  4 ;  in  1894,  Feb.,  1  i>er  cent. 

Bonds.— The  extension  and  collateral  trust  5  per  cent  bonds  (trustee 
of  mortgage  United  States  Trust  Company)  are  issued  at  the  rate  of 
$15,000  per  mUe  for  single  track,  $5,000  per  mile  additional  for  equip¬ 
ment  and  $7,500  for  second  track.  They  are  secured  by  the 
direct  uen  of  a  first  mortgage  or  by  deposit  with  the  tnistee  of  an  equal 
amount  of  first  mort.  6  p.  c.  bonds  of  branch  lines.  After  July  1.  1894, 
they  are  red’le  at  105  in  the  order  of  their  numbers,  beginning  with  the 
lowest.  On  C)ct.  25, 1893,  there  were  $40,470,000  of  these  bonds  out¬ 
standing,  and  $242,000  had  been  canceled  for  the  sinking  fund;  of 
the  total  originally  sold  $32,295,000  were  issued  at  $15,000  per  mile 
track ;  $1,200,000  for  Kansas  City  terminal  property 
and  $7,214,000  for  equipment.  See  mortgage  abstract,  V.  47,  n.  260 
Bee  also  V.  53  p.  223,  V.  57,  p.  181,  639.  ^ 

The  debentures  of  1891  (U.  8.  Trust  Co.,  trustee)  were  issued  to  pay 
for  terminals  and  betterments  as  needed.  The  issue  is  for  $10,000,000 
and  the  bonds  are  redeemable  on  notice  any  coupon  day  at  105. 

General  Finances.— The  Burlington  Cedar  Rapids  &  Northern,  a 
considerable  amount  of  whose  stock  is  held  by  Rock  Island,  began 
dividends  in  January,  1893;  see  that  company.  The  reorganization 
of  the  Minneapolis  &  St.  Louis— which  see— will  also  increase  the  Rock 
Island’s  quick  assets.  In  June  and  July,  1893,  $1,230,000  extension 
and  oollat.  trust  58  were  for  82  miles  of  road  toward  Fort  Worth, 
remaining  9  miles  to  that  city  was  completed  in  July,  1893, 
and  $175,000  of  58  were  issued  for  road  and  equipment. 


are  owied,  69  miles  leased  and  42  miles  proprietary  roaiL  Extension- 
from  Ponca  to  Newcastle,  Neb.,  15  miles,  was  opened  August  24,  1893 

History.— This  was  a  consolidation  July,  1880,  of  the  Chicago  8t’. 
Paul  &  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  *  Sioux  City. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased  i 
for  the  Chicago  &  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  and  53,800  shares  of  preferred. 

Stock.— Authorized  common,  $21,403,293;  preferred,  $12,646,833 
Preferred  stock  lias  a  prior  right  to  non-ciunulative  dividend  of  7  per  ¬ 
cent  ;  but  common  Is  never  to  receive  more  than  is  paid  on  preferrei 

Dividends.— On  preferred  stock :  From  1881  to  1884,  inclusive,  7  per  • 
cent:  in  1885,  4%,;  from  1886  to  1888,  inclusive,  6  per  cent;  in  1889, 3  f 
in  1890, 4;  in  1891, 4;  in  1892, 6I2;  in  1893, 7  p.  o. ;  in  1894,  Jan.,  313  p.  c. 

Bonds.— In  1892  consols  for  $317,000  were  issued.  There  are  also 
$75,000  Minneapolis  Eastern  Ist  m.,  guar.,  7a,  due  July  1,  1909. 

Lands.— The  land  sales  In  1892  were  22,875  acres,  for  $61,569,  In¬ 
cluding  lots ;  land  contracts  and  notes  on  hand  December  31,  1892.. 
$600,313 ;  lands  undisposed  of,  474,797  acres. 

Generai.  Finances.— In  January,  1894,  the  U.  8.  Supreme  Court 
held  the  company  liable  for  principal  and  interest  (these  together 
aggregating  about  $1,500,000)  of  certain  bonds  which  have  long  been 
in  litigation. 

Latest  EARmNGS.— From  Jan.  1  to  Nov.  30, 1893  (11  months),  gross 
earuings  were  $7,588,815,  against  $8,360,823  in  1892. 

Annual  Report.— Report  for  1892  was  in  Chronicle,  V  56,  p.  461. 


Year  ending  Dec.  31 —  1890. 

Passenger  earnings . $1,677,130 

Freight .  4,845,392 

Mail,  express,  &c .  325,798 


1891. 

$1,956,982 

5,718,281 

346,049 


1892. 

$2,135,338 
6,689,915 
372,589  ■ 


Operating  expenses  and  taxes. 


Net  rentals  paid . 

Net  interest  on  debt . 


$6,848,320 
.  4,788,569 

$8,021,312 

5,446,114 

$9,196,942 

6,368,296 

$2,059,751 

85,422 

1,280,228 

.(4)450,272 

7,309 

$2,575,198 
89,021 
1,346,827 
(5)  562,840 
16,972 

$2,828,646 
92,672 
1,346,782 
(7)  787,976 
34,524 

Loss  on  prop,  roads . 

Surplus  of  RR.  Co .  $236,520  $559,538  $566,692 

Not  from  laud  sales  .  $586,784  $468,728  $368,468 

— (V.  54,  p.  658;  V.  56,  p.  205,  461,  972,  97  4,  375.) 

Chicago  Sc  Southeastern.— Operates  from  Anderson,  Ind.,  to 
Brazil,  Ind.,  106  miles,  of  wh  ch  12  miles,  Waveland  to  Land  Creek,  Is 
trackage  over  St.  L.  Van.  *  T.  H.,  leaving  94  miles  owned.  Formed  in 
1891  to  succeed  Midland  of  ludiana,  reorvauized.  The  Midland  of 
Indiana  mortgage  (assumed)  h  .s  been  Um  ted  to  $375,000. 

Chicago*;  South  Sid  RapM  /I’rnns  .—(‘‘Alley  Klevated.” 

— Owns  elevated  road  in  operation  in  Chicago  upon  a  purchased  right 
of  way  from  Congress  Stree  to  Jackson  Park,  about  8%  miles  of  doub  1« 
and  triple  track.  Financial  provision  has  also  been  made  for  exten  d- 
ing  the  road  to  Englewood  and  other  points  in  the  soutliern  district  of 
Chicago,  and  for  building  a  loop  north  of  Congress  Street.  Stock 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  flrst  page  of  tables. 


Chic.  St.  Pant  Minjieap.  d-  Omaha — (ConcVd)— 
8t.P.  &81’xC.  l8tM.,g.($7,000.()00).‘S10,000p.ra.0 
North  Wis.  1st  M.  Lake  St.  C.  toBaytleld  ass’med.c* 
Ch.8t.P.M.AO.con.M.,?i30,000,000(.l!1.5,000p.in)0’ 

8ault  8te.  Marie  &  Bouthwestei-n  1st  M.,  guar _ o 

Chicago  <f-  Sovtheasicrn—'MiA.  of  Ind.  Ist  M.,  gold.  .0 

Con.sol.  mortgage,  ^ViO.OOO  per  mile,  gold . 

Chic.  d  S.  S.  hapiil  Tran. — IstM.,  g.,a.  f.  Seetext.c* 

1st  mortgage  on  extension,  $.5,000,000,  gold . 

Chicago  d-  Texas — let  mort.,  $2,500,000.  gold. . .  c&r 
Chic,  d  TV.  Jnd.—lHt  M.,  g.,  a.  f.,  sul>j.  call  at  105. c 

General  mort.,  gold,  sinking  fund,  see  text . c’ 

Chicago  d  U>.s'/  Michigan — Stock . 

Grand  Rapids  Newaygo  &  Lake  8h.  Ist  M.2d  Div. 
Chic. & IVest Mich,  general  mort.(.$12,000p.m.).o’' 
Chic.  A  No.  Midi.  IstM., guar., $18,000 permile.c* 
Midi.  Equip.  Co.  IstM.,  gu.p.Ai.,  s.f.  red.  at  lOO.r 
Choctaw  Coat  dll'y — Ms.  on  ('oal  and  coal  leases  g.c 

Ist  mortgage,  gold,  $20,000  iier  mile . 

Chi.  Daglon  d-  Ironton — 1st  M.,  gold,  guar.  ii.  <k  i.c* 

Cincinnati  Hamilton  d  Dayton — Stock . 

Preferred  stock.  Series  A  &  B,  $500,000  each _ 

do  “Eagle” . 

Consolidated  mort.  $  A  £,  slnldng  fund . c* 

do  do  . c* 

do  do  . c* 

Second  mortgage,  gold . e* 

General  mortgage,  $7,800,000,  gold . c* 

Cin.  Hamilton  d  Inrlia'ia/). — Ist  SI.,  guar.  p.  A  i. . 

General  mort.  for  $3,80t».000.  gold,  to  be  guar...! 
Oinn.  Jackson  d  Muck. — 1st  M.  for  .$1,800,000,  g.c*j 
Cincinnati  Lebanon,  d  Xorthern — 1st  mortgage. ..cl 
Cincinnati  d  Mnskingnm  Valley — 1st  mortgage. ..o' 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

607 

1879 

$1,000 

80 

1880 

1,000 

1,374 

1880 

1,000 

37 

1890 

1,000 

94 

1887 

1,000 

94 

1891 

.... 

18M9 

1.000 

1893 

bo 

1893 

1,000 

48 

1879 

1,000 

48 

1882 

1,000 

100 

16 

1875 

500  Ac. 

482 

1881 

1,000 

93 

1891 

1,000 

1892 

1.000 

1890 

1,000 

1890 

1,000 

ii'b 

1891 

1,000 

.... 

.... 

100 

.... 

.... 

100 

.... 

100 

60 

1875 

l.OOO 

60 

1875 

1,000 

60 

1875 

1,000 

69 

1887 

1  000 

60 

1892 

1,000 

99 

1873 

1,  1  10 

99 

1893 

1,000 

331 

1892 

1,000 

38 

1886 

1,000 

148 

1870 

1,000 

Amount 


$6,070,000 

800,000 

13,730,000 

400,000 

375,000 

(?) 

7,500,000 
5,000,000 
950,000 
1,693,000 
9,250,666 
7,448,200 
19,000 
5,75■^,000 
1,667,000 
330,000 
As  collateral 
As  collateral 
3,500,000 
4,000.000 
1,000,000 
595,900 
996,000 
1,371,000 
435,000 
2,000,000 
3,000,000 
2,500,000 
See  text. 
4,000,000 
200,000 
1,500,000 


$7,500,000:  par,  $100.  Mortgage  of  1889  covers  road  from  Congress 
Street  to  (i3d  Street,  and  the  bonds  are  subject  to  call  for  payment  after 
Oct.  1,  1899,  at  110  and  interest  on  any  coupon  da'.  The  mortgage 
of  1893  is  a  first  lien  on  extensions  south  of  63d  Street.  Trustee  of 
both  mortgages  is  tlio  Nordiern  Trust  Co.  of  Illinois.  Road  turned 
over  to  comi'any  in  Dec.,  1892.  V.  56,  p.  331. 

<  hleago  &  Te.x-as.— Owns  from  Cape  Girardeau,  Mo.,  to  Carbon- 
dale,  Ill.,  and  branch  to  Harrison,  Ill.,  60  miles. 

A  consolidation  in  1893.  Common  stock  authorized,  $1,500,000; 
non  cumulative  5  per  cent  preferred,  $1,000,000.  Outstanding  Aug. 
1,  1893,  $1,025,000  common  and  $137,000  pref.  First  5s  for  $1,500,000 
are  re.served  for  extensions. 

Earnings  of  the  two  roads  for  year  ending  June  30,  1892  (before 
consolidation),  gross,  $184,407;  net,  $70,151.  (V.  57,  p.  255.) 

Cbicago  &  AVesterii  Indiana,— Otvns  from  Dolton  and  Htm- 
mond.  Ill.,  to  Chicago,  with  a  belt  railroad  and  branches,  with  ware¬ 
houses,  elevator,  Ac.  There  are  four  main  tracks,  aggregating  114 
miles,  and  sidings,  191  miles  of  track  in  all,  including  2d,  3d,  4th 
and  siding  track  ;  also  860  acres  of  real  estate. 


Leases.— This  company’s  road  and  terminals  are  leased  under  per¬ 
petual  contracts  to  the  Wabash,  the  Chic.  A  Grand  Trunk,  the  Chicago  A 
Eastern  Illinois,  the  Chicago  A  Erie  and  the  Louisville  New  Albany  A 
Chicago,  each  of  which  five  companies  owns  $1,000,000  stock.  They 
are  also  leased  to  the  Atcliison  and  the  Belt  Railway.  The  annual 
rentals  provided  by  the  leases  must  always  exceed  by  at  least  20  per 
cent  the  interest  on  the  bonds  at  any  time  outstanding. 

Capital  Stock,  $.5,000,000,  all  owned  as  above  stated. 


INTEREST  OR  DIVIDENDS. 

Rate  per 

When 

Where  Payable,  and  by 

Cent. 

Payable 

Whom. 

A.  A  0. 

N.  Y.  Office,  52  WaU  St. 

6 

J.  A  J. 

do  do 

6 

J.  A  D. 

do  do 

5 

M.  A  N. 

do  do 

•’?  S- 

J.  A  J. 

5  g. 

5  K- 

A.  A  0. 

N.Y.,Bk.of  Com.A  Chic. 

5  g. 

J.  A  J. 

do  (lo 

A.  A  0. 

N. Y.,  Mercantile  Tr.  Co. 

6  g- 

M.  A  N. 

N.  Y.,  Drexel,  M.  A  Co. 

6  g. 

Q.-M. 

do  do 

See  text. 

F.  A  A. 

See  text. 

7 

J.  A  D. 

N.  Y.,  Un.  Tr.  A  Boston. 

5 

,1.  A  D. 

do  do 

5 

M.  A  N. 

Bost’n,  N  at.  W  ebster  Bk. 

6 

J.  A  D. 

Boston. 

6  g. 

J.  A  D. 

None  paid. 

6  g. 

J.  A  J. 

-5  g. 

M.  A  N. 

N.  Y.  ,Kea8ler  ACo54  Wall 

See  text. 

(^.-F. 

Cincinnati. 

4  per  an. 

Q.-J. 

do 

4  per  an. 

Q.— M. 

do 

3 

A.  A  0. 

N.Y.,Ke88lerACo54Wall 

6 

A.  A  0. 

do  do 

5 

A.  A  0. 

do  do 

4  leg. 

J.  A  J. 

do  do 

5  g. 

J.  A  D.'N.Y.,BlairACo.,33Wall 

7 

J.  A  .1. 

N.Y.,Ke8slerACo54WaU 

5  g. 

J.  A  D. 

do  do 

4  g. 

J.  A  D. 

See  text. 

5 

J.  A  J. 

Cinn.,  Fourth  Nat.  Bank 

7 

J.  A  J. 

J an.,’87,  coup,  last  paid. 

Bonds — Prtngl- 
pal,When  Due. 
Stocks— Laiat 
Dividend. 


Apr.  1, 
Jan.  1, 
June  1, 
Nov.  1, 
Jan. 
Oct. 
Oct. 
Jan., 
Apr. 


1. 

1, 

1, 


191» 
1930 
1930 
1915 
1917 
1921 
1929 
1933 
1,  1933 
Nov.  1,  1919 
Deo.  1,  1932 
Feb.  15,1893 
June  1,  1905 
Dec.  1, 

May  1, 

June  1, 


1921 

1931 

1902 


Jan. 

May 
Fell. 

Jan. 

Dec. 

Oct. 

Oct. 

Oct. 

Jan. 

June  1, 

Jan.  1 
June,  1943 
Juue  1,  19911 
Jan.,  1916 
Jan.  1,  1901 


1, 

1, 

i: 

1, 

1, 

1, 

1, 

1, 


1920 

1941 
1894 
1894 
1893 
1905 
1905 
1905 
1937 

1942 
1903 


rincinnati  IlamiUon  &;  Wayton.— (See  Jfa».)— Owns  from  Cin 
cinnati,  O.,  to  D.ayton,  O.,  60  miles;  leases  Dayton  A  Michigan,  Daytott 
to  Toledo,  142  miles,  and  Cincinnati  Dayton  A  Ironton,  Davtou  to- 
Irouton  and  branches  184  miles.  Controls  Cin.  Hamilton  A  Indiana- 
r”  Indianapolis,  99  miles;  Cin.  A  Dayton,  Hamiltoa 

to  Middletown,  14  mUes;  Cincinnati  Dayton  A  Chicago,  Davton  to. 
Delphos,  95  miles;  Troy  A  Piqiia,  8  miles;  Columbus  Findlay  A 
Northern,  Desliler  to  Findlay,  18  miles;  Bowling  Green  R  R 
Tontogany  to  North  Baltimore,  21  miles.  Total  641  miles.  Owns, 
jointly  with  Big  Four  the  Dayton  A  Union — which  see. 

History,  Etc.— Chartered  in  1846.  Main  line  opened  in  1851 
Leased  lines  added  at  various  times  since.  See  Cin.  Jack.  A  Mack. 
Diviof,nds  on  common  stock  since  1882— In  1883,  9  per  cent;  in  188  4. 

7;  1887,6;  in  1888  and  1889.  nil;  from 

1890  to  h  eb.,  1894,  both  inclusive,  5  p.  c.  yearly,  payable  quarterly. 

Dividends  on  preferred  stock  from  January  1,  1883,  to  July,  1886,  at 
rate  of  6  per  ceut;  from  Dec.,  1886,  to  date,  at  rate  of  4  per  cent  yearl  y 


BoND.s.--The  general  mortgage  is  for  $7,800,000,  of  which  .$4,800,000 
jserved  to  retire  the  prior  liens  at  maturity,  it  being  stipulatei* 
that  at  maturity  the  prior  bonds  shall  be  paid  and  not  extended; 
trustee.  Mercantile  h't-nci.  rr,, —  - ^ - 


.  - - -  -  . .  Dividend, 

have  been  paid  at  irregular  intervals,  the  rate  in  1892  being  6  per  cent 
and  in  1893,  3  per  cent. 


Bonds.— Sinkingfund  payments  (amountingin  1892  to  about  $125,000) 

annually  retire  a  portion  of  the  first  mortgage  bends  at  105  and  inter¬ 
est,  and  after  they  are  all  drawn  tlie  general  mortgage  bonds  liecome 
subject  to  same  sinking  fund  and  will  be  drawn  at  same  price  in  such 
annual  amounts  as  will  retire  the  debt  at  or  before  maturity. 

Report  for  1892  was  in  V.  56,  p.  1014.  (V.  55,  p.  373,  1036 ;  V. 
56,  II.  373,  1014;  V.  57,  p.  144,  178.) 

Cliieago  A  AVest  ItHclilgan.— Owns  from  Lacrosse,  Ind.,  to 
Traverse  City,  301  miles;  Allegan  to  Pentwater,  98  miles;  Big  Rapids 
Junction  to  Big  R.apids,  52  miles;  other  branches,  31  miles;  proprietary 
line,  Chicago  A  North  Michigan  (opened  in  Jiilv,1892),  Traverse  City  to 
Elk  Rapids  and  Bay  View,  93  miles;  total  of  all,  575  miles. 

Organization,  Ac.— Successor  of  Chicago  A  Mich.  Lake  Shore  Jan.  1, 
1879.  Stock  increased  $725,000  in  1892  to  purchase  stock  of  Chicago 
A  North  Michigan — whose  $1,675,000  first  mortgage  bonds  are  endorsed 
•with  a  guarantee  of  principal  and  interest.  V.  52,  p.  427  and  V.  55,  p. 
100,  297.  Eqiiipiiient  bonds  ($500,000  authorized)  and  $570,000  gen¬ 
eral  5s  issued  in  1892.  Bills  payable  $135,000  Jan.,  1893. 

Dividends— In  1887,  213  p.  c. ;  in  1888,  2 ;  in  1889,  2 ;  In  1890,  3;  in 
1891,  3*2;  in  1892,  3*2;  in  1893,  Feb.,  1^  p.  c.;  in  August,  none. 

Latest  Earnings. — For  1 1  months  ending  Nov.  30  earnings  were : 

11  mos.  Oro.ss.  Net.  Charges.  Balance. 

1893 . $1,763,186  $3.57,236  $3.59,731  def.  $2,495 

1892 .  1,854,424  494,547  276,236  sur.  218,311 

Annual  Report.— Report  for  1892  was  in  Chronicle  V.  56,  p.  505, 
showing  gross  earnings,  $2,032,540;  net,  $527,155;  char,  es,  $308,632; 
other  payments,  $5,292;  balance,  surplus,  $213,231;  dividends, 
$211,296.  In  1891  gross  earnings,  $1,757,553;  net,  $525,753;  interest 
cnarges,  .$272,832;  other  payments,  $2,319;  balance  for  stock, $250,602; 
—(V.  55,  p.  100,255,  297;  V.  56,  p.  6O0  ;  V.  57,  p.  298.) 

Cboctax*  Coal  A  KallAvay.— Wister,  Indian  Territory,  to  South 
McAlester,  Indian  Territory,  65  miles ;  Fort  Reno  to  Oklahoma  City, 
32  miles;  total,  97  miles.  Holds  valuable  coal  leases. 

Bomjs  for  a  considerable  amount  were  pledged  for  loans.  Stock  out¬ 
standing,  $3.750,000— par,  $50.  Car  trust  6  per  cents,  $200,000.  Re¬ 
ceivers’  certificates  for  unknown  amount— over  $500,000— outstanding. 
As  to  new  plan,  see  V.  56,  p.  710.  Receivers  are  James  W.  Throckmor¬ 
ton  and  Francis  I.  Gowen. 

Earnings. — In  1892  gross,  $130,751;  net,  $1,491;  other  income’ 
$129:  fixed  charges,  .$337,730 ;  lialance,  deficit,  $336,110. 

Clnclunati  Dayton  A  Ironton,— f5ec  map  Cincinnati  Hamil¬ 
ton  d  Dayton.)  Operates  from  Dayton  to  Ironton,  Ohio,  162  miles, 
standard  gauge,  of  which  8  miles  Iretween  Bakers  and  Byers  and  12 
miles  between  Deans  and  Ironton  under  trackage  contracts ;  also  owns 
from  Wellston  to  Buckeye  Furnace,  12  miles,  and  coal  branches,  10 
miles;  total  owned,  165  miles;  total  operated,  184  miles. 

History.— Succeeded  to  a  portion  of  the  Dayton  Fort  Wayne  A  Chi¬ 
cago  sold  in  foreclosure  Jan.  20,  1891  (see  V.  52,  p.  164).  Leased  in 
1891’  for  99  years  (renewable  forever)  to  the  Cincinnati  Hamil¬ 
ton  A  Dayton,  wliich  guarantees  the  bonds,  principal  and  interest,  by 
endorsement,  and  will  turn  over  one-half  the  net  income  remaining 
after  the  payment  of  operating  expenses,  taxes  and  interest.  Proceeds 
of  $500,000  of  the  bonds  are  reserved  for  extensions. 

Earnings.— For  year  ending  June  30,  1893,  gross  earnings  .$700,017) 
net,  $301 .671 ;  charges,  $175,218  ;  new  construction,  $57,226:  balance, 
sm-plus,  ,$69,227.  In  1891-9-2  gross,  $600,469  :  net,  $189,399.  See  V. 
62,  p.  534,  680;  V.  57,  p.  1038.  Stock,  $5,000,000;  owned  liy  C.  H.  A  D. 


Tru.st  Company  of  New  York.  The  mortgage 
covers  the  perpetual  lease  of  the  Dayton  A  Michigan,  the  profits  im- 
der  which  are  large.  V.  54,  799;  V.  55,  p.  373. 

Guaranties.— The  C.  H.  A  D.  giiarautee.s  certain  securities  of  the 
following  companies,  fully  described  under  their  own  titles:  Cincinnati 
Dayton  A  Ironton,  Cin.  Hamilton  A  Ind.,  D,ayion  A  Michigan. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Income  account  for  1891 
P-  Earnings  have  been  as  follows,  the  interest  on  bonde 
in  1892  including  interest  on  the  C.  H.  A  D.’s  own  bonds,  $262,967; 
on  Dayton  A  Michigan  bonds,  $137,460;  on  Cin.  Ham.  A  Ind.  bonds, 
$126,000;  and  on  Cm.  Dayton  A  Ironton  bonds,  $168,506: 

Tear  ending  Dee.  31.  1891 

Gross  earnings . $4,658,813 

Net  earnings . $1,652,816 

Interest  on  bonds .  $566,450 

C.  H.  A  D.  dividends .  263,782 

D.  A  M.  dividends .  180,786 


1892. 

$5,169,01» 

$1,674,126 

$694,933 

264,556 

180,786 


Balance,  surplus .  $641,798 


$533,849 


P-  373.  639,  1110;  V.  56,  p.  81,  246,  463;  V.  57,  p. 

59,  144, 179,  298, 1122:  V.  58,  p.  81.) 

Cincinnati  Hamilton  A  (ndianapoliB.— f/See  Map  C.  H.d  D.)— 
Owns  Hamilton,  Ohio,  west  to  Indi.anapolis,  Ind.,  99  miles. 

Stock.— Comil  on  stock  ($2,500,000)  is  all  owned  by  the  Cincinnati 
Hamilton  A  Dayton,  which  operates  the  road.  V.  57,  p.  144.  Pre¬ 
ferred  non-cumulative  7  per  cent  stock,  $281,679. 

Bonds.— Of  the  first  mortgage  bonds  $700,000  were  held  by  C.  H.  A 
D.  The  general  mortgage,  of  which  the  Continental  Trust  Co.  of  New 
York  and  the  Union  Trust  Co.  of  Cincinnati  are  trustees,  is  for  $3,800,- 
00(),  of  which  sufficient  reserved  to  retire  first  mortgage  bonds  at  ma¬ 
turity.  The  right  to  issue  this  general  mortgage  is  being  disputed  in 
the  courts  by  some  of  the  preferred  stockholders.  See  V.  57,  p.  59. 

Earnings,— In  year  1892  gross  were  $726,263;  net,  .$88,080:  interest. 
.$126,000 ;  deficit,  $37,920.  In  1891  gross,  $709,499 ;  net,  $106,264. 


Cincinnati  Indianapolis  St. 

land  Cincinnati  Chicago  A  St.  Louis. 


bonis  A  Cliicago.— See  Cleve- 


Clnclnnatl  Jackson  A  Mackinaw.— Owns  from  Carlisle,  O.. 
to  Addison,  Mich.,  188  miles;  AUegan  to  Dundee,  Mich.,  133  miles; 
branches,  3  m.;  trackage  to  Toledo,  23  m.;  total  operated,  347  miles. 

History.— This  raihoai/  company  succeeded  on  April  1,  1892,  a  rail¬ 
road  company  of  same  name,  sold  in  foreclosure  in  1891.  (V.  53,  p. 
520.753,922.)  Plan  of  reorganization  was  in  V.  53,  p.  125.  V.  55,  p. 
1110;  V.  56,  p.  246,  463.  Interest  on  flrst  mortgage  has  been  paid 
since  reorganization  in  scrip  convertible  into  bonds  of  same  issue. 


Capital  Stock  Issued  and  outstar  ding,  $16,300,000. 

Earnings.— From  July  1  to  Nov.  30,  1893  (5  months),  gross,  $273,- 
995,  against  $334,161  in  1892  ;  net  $36,790,  against  $102,749. 

Annual  Report.— Report  for  year  ending  June  30,  1893,  was  In  V. 
57,1).  851.  Gross  earnings  $735,537,  against  $696,588  in  1891-2; 
net,  $148,918,  against  $128,418;  rental,  $18,302.  Walston  H,  Brown, 
President,  20  Nassau  Street,  New  York.  (V.  55,  p.  145,  639,  1110:  V. 
56,  p.  246,  463;  V.  57,  p.  638,  808,  8  5 1 ,  979.) 


Cincinnati  Lebanon  A  Northern. — Cincinnati,  O., to  Dodds,  O. 
36  miles;  branches,  2  miles:  total,  38  miles.  Operated  to  Lebanon 
only,  30  miles.  See  V.  57,  p.  638,808.  Capit.al stock  authoiized,  $1,000,- 
000 :  outstanding,  .$902,000;  non-interest  bearing  certificates,  $172. 
440.  In  year  1892-93  gross  earnings  $134,797  (.against  $132,640  in 
1891-92);  net,  $48,957;  siirpliisovei  charges,  $33,648,  against  $28,308. 
— (V.  53,  p.  569:  V.  57,  p.  979.) 


Cincinitati  A  Muskingum  Valley.— Owns  from  Morrow,  Ohio, 
to  Trinway,  O.,  148  miles.  Sold  under  foreclosure  December  3. 
1869,  and  reorganized  as  at  present  January,  1870.  Gross  earnings 
in  1892,  ,$476,077 ;  net.  $59,503;  interest  on  bonds,  $105,000 ;  other 
charges,  $23,205;  deficit.  $68,702.  Amount  due  Pittsburg  Cincinnati 
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-Stock. 


Oiitcinnati  Nav  Orleuns  <£  Texas  Pacific- 

Car  trusts  on  July  1, 1892........... . ll'VC 

Cincinwiti  Portsmouth  dt  Virginia — Common  stock 

Preferred  stock  (see  text) . ^ 

Oin.  Richmond  <£  Ft.  ir.-  Ist  mort.,  gold,  Int.  {m.c 
Oin.  Saginaw  i£  Mack. — 1st  M.,  $2,b0O.()00,  eold.^.o 
OfearrtcWcC- JlaAouinfif— lstM.g.,gu.p.&l.(end.).c  *r 

Olcveland  Akron  it  Columbus.— Stock.  ........ - - 

*^General  mort.  (now  1st,)  for  $1,800.0^  gold  ..c 
Enuii).  Tr.  &  2d  M..  for  $890,000  gold.  (See  text).c 
First  consol,  mortgagefor  $4,000,000.  •  •  « 

Clece.  Canton  it  South.— Common  stock,  $.1,000,000 

Preferred  6  per  cent  stock  (See  text) . .  . . 

Cleveland  Jt  Canton  1st  niortgage,  a.ssumed  ...o 
Equip.  Tr.  &  Improve.  2d  M.  ($2,000,000)  gold  c 
Coshocton  &  Southern  1st  mort.,  gold,  assumed. . 
WasTie.sburgh  <fe  (ianton  1st  M.,gold.as8ume(j...o 
Cl.  Can.  &  So.,  consol.  M.,  $20,000  p.  m.,  gold,  .o 

O^re.  Com.  8t’k($28,700  bob  au.) 

Preferred  stock,  5  per  cent,  non-cumulatlve . 

Indianapolis  Cincin.  &  Laf.  mortgaite..... . o 

C  I.  St.  L.  &  C.  con.  M.,drawnatl0o,8.f.  l  p.  o.o 
Gen.  IstM..  $10,000,000  gold.  s.f.  not  dr  u..c*r 
Bel.  &  Ind.  Ist  mortgage  (part  due  yearly) 

Clev.  Col.  an.  &  Ind.  Ist  M.,  sinkmg  ftind. 

Con.  mort.  (see  text)  drawn  at  100  if  unst  mp  d 
Gen.  con.sol.  mort,  ($12,obo,(WO)  goM....^  *  r 
Indian  &  St.  L.  Ist  mort.,  in  3  scr.  of  $o67,OOO.c. 

2d  M.  ($2,000,000),  gold,  Indianap.  to  Terre  H  o. 
a.Cin.Ch.*St.L..  White  Water hranch.lst,  gold.o 
Columbus  Springfield  &  Cincinnati  1st  mort. .. 
Hnrlng.  &  Col.  Div.  (Col.  Sp.  &  Cm.).  Ist  M..  g.c* 


^df®®  i  ^of*  %ar"*^  Rate  perl  When  Where  IX'  a>'le.  and  by 

R^ad.' Bonds'  Value.  Outstanding  eenl  Payable  is'hom. 


336  I  .... 

107  1  !!!! 

107  .... 

86  I  1871 
.53  1890 

26  1893 

178  1887 

178  1890 

178  1893 


161  '  1887 
161  1  1891 
30  1887 

6  1888 
1892 


1.54 

175 

119 

391 

391 

391 

72 

72 

69 


100 


I  $1,000 
1,000 
1,000 
I  100 
500  &c. 
1,000 
1 ,000 
100 
100 
1,000 
1,000 
1,000 
1.000 
1,000 


1867 
i  1880 
1886 
1864 
I  1869 
'  1874 
1884 
1869 
'  1882 
1890 
1871 
1890 


100 
100 
1,000 
1,000 
l,000*c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50b  &c. 


INTEREST  OR  DIVIDENDS. 


Princi¬ 

pal, When  Duft. 
Stocks— iMt 
Dividend. 


$3,000,000 

351.686 

1.566,000 

594,000 

1,800,000 

1,680.000 

6.50,000 

4,000,000 

1,800,000 

730,000 

(I) 

4,151,209 
See  text. 
2,000,000 
1,065,000 
600,000 
200,000 
(I) 

134,371 

28,000,000 

10,000,000 

379.000 

738.000 

7,755.000 

105,000; 

3,000,000 

4,153,000 

3,205,000 

2,000.000 

500,000 

650.000 

78,000 

1,103,730 


See  text. 
6 


7  g. 
5  g. 
5  g. 
See  text 

5  g. 

6  g. 

5  g. 


I  See  text, 

lanclnnatl,  Co.’s  Ottloe. 


J.  *  I).  N.  Y.  Winslow,  L.  &  Co. 
.1.  A  .1.  New  York  and  I>ondon, 
J.  *  J.  N.  Y.,  (ill.  *  Indein.  Co 

Aiin’lly.l  . 

;M.  a  8.  N.  Y.,  J.  A.  Horsey. 
U'.  A  A. I  do  do 

J.  *  1).'  New  York. 


g- 

g. 

g- 


5 
5 
5 
5 

5 

6 

See  text. 
5  per  an. 
7 
6 

7 

7  or  6  g. 

6  g. 

7 

6  g. 
4  g. 

7 

4  g. 


J.  A  J. 
A.  A  O. 
J.  &  J. 
J.  A  D.l 
M.  &  N.l 
M.  <fe  N. 
F.  A  A. 

Q--J- 

F.  A  A. 
M.  A  N.| 
Q.— F. 
J.  <fe  J. 
M.  A  N.| 
J.  A  D.! 
IJ.  A  J. 

I  Various 
'M.  A  N. 
;j.  A  J. 
.M.  A  S. 
M.  <fe  8. 


N.  Y.VKnick.  fr.’*  Best 
Ai)r.,’93.coiii>.last  paid 
See  text, 
do 
do 
do 


tel,  Morgan  A 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Oct.  19,  189» 
1893-7-6 


June  1,  192k 
Jan.  1,  1920 
Jan.  1,  194» 
Oct.  3,  1892 
Meh.  1,  1927 
Aug.  1,  1930 
Dec.  1,  194S 


July  1,  1917 
July  1,  Ifll? 
July,  1917 
June  1,  1928 
May  1,  1942 


189» 
1894 
1897 
1920 
1936 
to ’99 
1899 
1914 
1934 
1919 
1912 
1940 
190t 
1940 


Aug.  1, 
Jan.  2, 
Feb.  1, 
May  1, 
Aug.  1, 
J  an.  ’95 
May  1, 
June  1, 
Jan.  1, 
July  1, 
Nov.  1, 
July  1, 
Sept.  1, 
Sept.  1. 


A  St  Louis  former  lessee,  December  31, 1892,  .$1,081,013,  and  oncou- 

fons.^  to  January,  1893.  $631,505.  In 

Januarv  1,  1887.  was  paid.  Capital  stock,  $.1,99 /, 320— par, 
wh“ch  Penb  Co.  Sept.  3(5,  1893,  owned  $2,430,900  Pennsylvama  Rail¬ 
road  owns  $7.54.000  of  the  bonds.  (V.  55,  p.  10,8.)  , 

In  1893  certain  bondholders  brought  suit  to  couipel  the  p.iyment  of 
overdue  coupons  and  the  enforcement  of  the  old  lease. 

Ciiirliinali  New  Orleans  4:  Texas 

Cincinnati  So.  Ry.,  Clrciniiati  to  Chattanooga,  Tenn.,  336  miles. 

HISTOKY,  ETC.-Organized  in  1881  under  laws  of  Ohio  to  lease  the 
ancinnati  Southern  Railroad,  owned  by  the  City  of  Cincinnati.  In 
April,  1890,  the  East  Tennessee  Virginia  A  Ge.orgia  obtained  n  oting 
power  on  $1,000,000  stock,  through  purchase  of  a  controlling  interert 
L  The  A^alina  Great  Southern.  Rental  due  aty  of  Cincinnati  s  now 
012  000  till  Oct,  12. 1890 ;  ^'1, 102. 000  till  Oct.  12,  l.)0l,  tiud  $l,-0-* 
Oob  till  1906.  Betterments  of  about  $150, boO  revert  to  lessor  annually. 

Rkceiversiih-.-S.  JI.  Felton,  the  President,  was  on  March  \893, 
ftiinoiutcd  receiver.  8co  Ciironicdk,  50.  p.  500,  88*3 »  v .  1 . 

10§4.  Statement  in  June,  1893,  showed  total  assets,  $8J0,9,o  ;  total 
babilities,  .$l,2lb,371. 

Dividends  since  1831 :  In  1882,  l^e  per  cent;  in  1883,  3;  in  1889,  3. 
In  1890,  6  per  cent;  in  1891,  4  per  cent. 

EABNINOB.-Jiily  1  to  Nov.  30.  1893.  five  months,  ^oss,  $1,623,972, 
against  $1,806,256  In  1892;  net,  $-133,000,  agamst  $131,617. 

Annual  Report. — Fiscal  year  ends  June  30.  Report  for  1891-92  was 

.  1891. 

$4,379,143 
$1,354,640 
$912,000 
60,000 
100,750 


Bonds.— The  equipment  bonds  are  redeemable  at  100  and  interest  on 
August  1,1900.  and  at  105  and  interest  on  «"y  An‘2';’Un‘noo‘‘rt«f 
prior  to  1930.  See  V.  56,  p.  87.  In  October.  1893,  $4,000,000 
consolidated  bonds  were  authorized,  $2,530,000  being  reserved 
present  issues:  balance  for  equipment  aud  improvements.  (Union 
Trust  Co.,  trustee.)  See  V.  57,  p.  853,  979. 

Latest  Earnings.— From  July  1  to  Sep.  30,  1893 
$236,993,  against  .$265,806  in  1892 :  net,  .$71,908,  against  $S0,8.)1. 


1892. 

$4,337,498 

$1,137,688 

$1,124,121 

60,000 


1893. 
$4,174,970 
$1,000,384 


Tear  end.  June  30.  1890. 

Gross  earnings . $4,309,144 

Net  earnings . $1,580,963 

Rental  paid .  $912,000 

Dividends .  18b,000 

Sinking  fund,  etc...  90,912  _ _ 

Net  snmlus  $398,051  $281,890  def.$46.433 

— (V.  53,  p.  289,  601.968;  V.  55,  p.  543,  721 , 1034;  V.  56,  p.  500,  883. 

Cincinnati  Poptsinoulii  4c  VlrKlnia.-Owns  from  Idl^wild. 
O.  to  Sclotoville.  107  miles;  trackage  (Cm.  Lebanon  &  Northern) 
to  ancinnati,  4  miles ;  total.  Ill  miles.  Ohio  A  Northwesteni  wa^^^^ 
in  foreclosure  March  13.  1890.  and  reorganized.  Preferred  stock  is  en¬ 
titled  to  5  per  cent  dividends,  then  common  to  5.  then  both  jiro  ra^. 


$1‘’9  539:  capital  expenditures.  $18,223;  balance  surplus,  $.->6j^.l53. 
- ■  (.  87,  331,413,463,  .538,  973;  V.  57,  p 


.638,  853,  S92,  979.) 


— (V.  56,  p 

Cleveland  Canton  4:  Sontliern.— Owns  aeveland  to  Zanes¬ 
ville  O.,  145  miles ;  Cantonto  Slierrodsville,  43  miles;  other  branches, 
22111.;  total. 210miles.  Acousolidatiou May,  1892.  (\.54,p.84). 

RKCEIVEISSIIIP.-In  .Sept.,  1893.  J.  W.  Wardwell  ""'I  ono 

were  appointed  receivers.  V.  .57,  p.  510.  In  January.  1894  $1,000,0^0 
two-year  6  per  cent  receivers’  certificates  w®>e  **0,10  ooo 

$1,800,000  of  collateral  pledged  for  the  fioatingdebt  of  about  $900,000. 
They  rank  subsequent  to  all  the  first  niorta^res,  the  assent  of  the  seconua 
to  be  obtained  bt^fore  issue,  V.  57  p.  083,  703. 

Coupon  PAYMtivTS.— Coupons  due  January  It  1894,  on  first  mortgage 
were  paid  after  one  day’s  delay.  October,  1893,  interest  on  ^2'“/'"'*',*' 
mortgage  went  unpaid  Coshocton  <£-  South  n  .Ian.,  ‘‘ml  Iwtyuesft  g 
it  Canton  Dec.,  '93,  interest  had  not  been  paid  to  Jan.  15.  1891. 

8TOCK.-On  March  29, 1893,  $9,100,000  of  6  per  cent  non-oumidatlyo 
l.st  preferred  stock  was  authorized  to  be  used  in  retiring  al  1’^  **??  ”*** 
cuimUative  preferred,  the  holders  of  the  old  preferred  to  pay  $10  Per 
share  for  privilege  of  making  the  exchange  ami  tj*®  1’!:'’*=^®!!?  ^ 

pay  floating  debt,  but  see  above.  V.  56,  p.  246,  538,  o/H,  j/j. 

Bonds.— In  the  company’s  treasury  -lalj  1892,  were  also  $200,0W 
aeveland  Canton  A  Southern  Isjt  5s,  $200,000  aeveland  Chagrltt 


equipment  aud  improvements.  In  year  1891-92,  gross,  $254,24(;  net, 
$11,499.  (V.  52,  p.  899;  V.  53,  p.  48;  V.  55,  p.  1081.) 

Cint-liiiiati  HIclimond  A  Fort 

mond.  Did.,  to  Adams,  Did.,  86  miles;  leases  5  miles  of  P.  F.  W  AC. 
Leased  for  99  years  to  Grand  Rapids  &  Indiana  for  net  earnings.  Iii^rest 


$10.5  000;  coupon  notes  due  in  1894  and  1896,  $-17,000.  See  above 
EARxrNGS.-Froin  July  1.  1892.  to  Apr  .30  1893  (10  mou^^ 
$784,556,  against .$614,417  in  1891-92;  net,  $2c9,,0o,  against  $214,279, 
Annual  Report. — Fiscal  year  ends  June  30.  Report  for  1891-92 
was  ‘given  at  length  In  V.  56,  p.  81,  87,  sbowliig  gross  earnings 
$786,552,  against  .$6(>0.668  in  1890-91; 

interest  paid,  $227,576:  balance,  surplu.s  f •»>; 77/  i’-'V  ® 

246,  538,  5'i’8,  973;  V.  57;  p.  510,  683,  763,  108-;  \  .  o8,  p.  4_.) 

Clevelaiiil  Cliielniiali  Chicago  4:  St.  LoiiIn.— Gfee 
The  systi-m,  clearly  shown  on  accompanymg  map.  Is  made  up  as  follows. 


$129,740.  Gross  earnings  in  ibuz,  ,  uci,, 

on  bonds,  $126,000;  rental,  etc.,  $36,937 ;  surplus.  1891-- 

gross,  $45*2,068  ;  net.  $121,840.  StocK.  $1,709.313— par,  .$.>0,  of  which 
Penn  Co.  June  30,  1893,  owned  $1,256,900.  Advances  by  guarantors 
to  Dec.  31, 1893,  $1,207,706. 

Cincinnati  Sairinaw  A  Itlackinaw. — Owns  Durand  to  West 
Bay  atv  Mich.,  53*liille8.  In  October,  1890,  leased  till  Jan.  1 , 1920.  to 
Grand  lYunk  and  Chicago  A  Grand  Trunk  co’s  at  a  percentage  rate. 
Of  the  $2,000,000  bonds  $320,000  were  reserved  for  new  tcriiiin.als 
extensiv.ns,  Ac.  In  1892  gross  earnings  were  $215,483;  net,  $48,693 
Interest  on  Imnds.  $84.000 ;  deficit  for  year.  .$.l;).300-advanced  by 
Grand  Trunk  and  Cli.  A  Gr.  Trunk  Co’s.  Stock  $1,500,000. 

Cincinnati  Sandusky  A  Cleveland.— SeeClev.Cin.Cii. AST.  L 

Cincinnati  A  sprIiiElleld.— Operates  from  Cincinnati,  O.,  to 
Springfield,  O.,  80  miles,  of which  32  miles  are  leased  froiu  other  com¬ 
panies.  The  whole  Is  leased  and  operated  by  Cleveland  CMuclnnatl  (  hi- 
oago  A  St.  lAiuis  Company,  giving  then,  a  lino  Into  Cincinnati  and  depot 
accommodation.  The  1st  mortgage  7r  are  guaranUmd  onc  balf  of  them 
by  the  lessees  and  one-half  liy  I>ake  Shore  A  Miehlgaii  Soutlieni . 
Stock  is  $1,100,000  (par  $50),  voting  power  on  $616,450  licliig  held  by 
truHtee  for  Clevo.  Clu.  Cli.  tk  St.  L. 

Clcarllcld  A  VlalionlUK.— ('See  map 
toad,  completed  In  1893,  from  Du  Bols,  Penn.,  on  Buff.  Rock  A  I  Itts., 
to  Clearfield  on  Beech  Creek  RR.,  26  miles.  Incased  during  eor,,„rute, 
existence  and  renewals  thereof  to  Buffalo  Roi-liester  A  1  Ittslmrg 
which  see— at  a  rental  payable  in  gold  and  equal  to  •>  per  cent  on 
$6.50,000  stock,  par  $.50,  uml  .5  per  cent  on  bonds,  the  latter  bejiig  guar¬ 
anteed  p.  A  1.,  by  iiidorseiiieiit  on  eaeli.  (V.  5-1,  p.  79‘J  ;  V.  -lo,  p.  8o8, 
489;  V.  56,  p.  695,972  ;  V.  57,  p.  1039.) 

Cleveland  Akron  A-  Coliiinbiis  Ilnllvvny,— f Nee  Ifii/).; -Owns 
from  Hudson,  6.,  to  Columbus,  ().,  144  miles:  Dresden  braiieli,  Kllbiick 
to  ’Trinway,  34  miles,  and  trackage,  Cliin.  A  Miisklngiim  v  alley  Ky., 
Tiiiiwiiv  /anewville.  1 6  in.;  coal  brandin'*,  1- in  ;  total,  206  inlii**. 

IlI^Touv. — Ueorjraniznd  nuilor  till**  citlo  in  January,  In  March 

1893,!>ersonRintere8t<*d  inOhloHoutliern acquired \  .  .’b,  ji  9, 3. 

DiviDKNDe.— In  1886  and  1887.  each  m*  percent;  for  1888  and  18^.1. 
each  1  p.  e.;  in  1890  1  p.  c.:  lu  1891  1  p.  c.  fn  Nov.;  lu  1892,  IVj  In  Got. 


Owned  directly  -  Miles. 

Cleveland,  0.,to  Columbus, O.  .  138 

Gallon,  O.,  to  Didlaiianolis . 203 

lielaware  to  Siiriiigfield .  50 

Cincinnati  to  Lafayette . 174 

ImUanapoUs  to  E.  St.  LoiUs  . .  266 

Branch . ----  7 

Leased — entire  stock  owned — 
Cliicln.  Lafayette  A  Chic.  Ry.—  56 
Cairo  Vinceiiiies  A  Chic.  Ry. — 
Cairo,  Ill.,  to  Tilton  A  lirancli.267 
Columbus  Springfield  A  Cln. — 
Coluiiihus,  O..  to  Springfield..  45 
White  Water— Harrison,  Ind.,  to 

Ilagerstown,  Did .  62 

an.  Wabash  A  Michigan  Ry.— 
Benton  Harb.  to  Riislivlllo — 201 
Other  lines  (o) .  83 


Miles. 

Leased  and  con;m,.ed. 
anciii.  Sandusky  A  Cleve.  Ry.— 
Saiid’sky,  O..  to  Dayt’n.  O.etc.  1 . 0 
ancinnati  ASprlngfiebl  Ry(6)— 48 
Colum.  Hope  A  Greeiisb’g  RR.—  26 
Truckage  Into  Cincinnati,  Ao.  46 

Total  included  In  earns..  .1,856 
Operated;  earnings  kept  separate— 
Peoria  A  East’ll  Ry.  (6). —  35‘2 

Kankakee  A  Seiieeu  RR.—  4‘J 

Mt.  Gilead  Short  Line .  2 

DaytonAUn.  RR.  (seethatCo.).  47 
Trackage  Ill.  Cent.  Into  Chicago.  56 

Grand  total,  June  30, 1892.2,346 
Double  track .  47 

a  No  debt,  or  bonds  all  owned  by  Clev.  Cln.  Clilc.  A  St.  L. 

b  Mom  fully  described  In  separate  stateiiieiit  for  each  „  , 

The  company  Is  also  one-foiirtli  owner  of  the  Peoria  *  ‘ 

Ry.,  ono-sevciitli  owner  In  the  Tcniiliial  Kallroiid  .Vjwoclatlon  of  St. 
l/uils  and  two  fitlis  owner  of  the  Indianapolis  Union  Kullwa). 

HisTouv  Eti-.— A  consolidation  of  the  Ctneliinatl  liidlnna|Mills  8t- 
Ismls  A  Chicago  Railway  I'onipuiiy,  the  ’1! 

natl  A  liiiUanaiiollB  Railway  Company  anil  the  Didlauajsills  A  St.  l^uila 
Railway  Company.  lua-le  In  Julv.  18’^9.^  It  is  "uc  "f  the 
Vanderbilt  rujuu/ The  St.  Alt4»n  i\:  Terre  Haute  main  line  ana 

bnuil-b  were  pureliased  In  1S90  for  $10.»H)0.<KH)  of  4  per 

In  18«9  acquired  the  eiitlro  stock  of  the  Calm  \  A,!  1  lUso 

and  In  1H90  l.  asid  the  Peoria  A  E.-isteni  (wllleb  s.-e).  InlsOG  iUso 
praeticallv  abst.rbed  the  Columbus  Springfield  A  Clm  liin-atl  and  the 
Cliiclniiatl  .Sandusky  A  Clevi  land.  Entire  eoiunion  stock  of  the  latter 
Is  owiieil.  nnd  iiiidiT  a  lease  running  till  19il9Jnterest  Is  paid  on  boniU 
and  dividend- on  preferred  stock.  Y.  .5l.i>.  1.57.  GiH. 

C  VI  ITM.  STOCK.-Aecordliig  to  Ohio  "tntute-.  company  'ja' PrivlIciB 
of  retiring  preferred  Htoek  at  par  after  Juno  •  1  <  bi  .hin.  1.  1  '<90, 

the  Ciuniimli  stock  was  $-_M),.5tMi.(KM).  and  It  has  bocubicreasesl  to  prc«- 
out  tlf^uru  to  ac<iulrtj  Blocks  of  Hues  absorlavi,  etc.  ^ 
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Cleveland,  Cincinnati, 
Chicago  &  St.  Louis  Ry 


Jawuaky,  1894.] 


RAILEOAD  STOCKS  AND  BOKDS. 
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mV'ESTORS’  SUPPLEMENT. 


[VOl.  LVIII. 


SHbm  rtberw  will  oonfcr  a  sreat  favor  by  Riving  Immediate  notlee  of  any  error  discovered  In  tbese  Tables. 


RAILROADS. 

Size,  or 
Par 
Value. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  jiage  of  tables. 

of 

Road. 

of 

Bonds 

Clevela7id  Gift.  Chic.  <£;  St.  Louis  ( Co7iclude(l ) — 

C.  C.  C.  &St.  L.,  Cairo  V.<fe  Ch.  Div.  l8t  M.,  ^^old..c‘' 

267 

1890 

1,000 

8t.  Louis  Div.  (St.  L.  Alt.  A  T.  H.)  coll,  tr.,  g.,c’’Ar 

194 

1890 

1,000 Ac 

Cin.  Wab.  A  Mich.  Div.  1st  mortgage,  gold . c* 

203 

1891 

1,000 

Gen.  mort.  100  year  bonds  for  $50,000,000  a.W&v  1,808 

1893 

1,000 

Obligations  for  Proi-rietary  Lines. 

■Cincinnati  Lafayette  A  Chicago, 1st  mort.,  gold.c 

56 

1871 

1,000 

■Cincinnati  Sandusky  A  Cleveland— Pref.  stock. .. 

50 

Consol,  mort.  ($3,000,000)  gold  (See  text) . c 

170 

1888 

1,000 

■Cincinnati  A  Spring. — 1st  m.,  i>.A  i.gu.  See  text.c 

48 

1871 

1,000 

2d  mortgage.  Big  Four  owns  $526,000  more..o 

48 

1872 

1,000 

Olevel.  Lor.  <t-  Wheel. — Cl.  Tusc.  Val.  A  W..  Ist  mort 

158 

1878 

1,000 

Clcv.  Lor.  A  W.  Ry.,  cons.  M.,  $5,000,000,  gold.c* 

165 

1893 

1,000 

Car  trusts . 

dev.  d  Maho7ii7ig  Ynl.—C\.& Mali.  3d  M.  (now  Ist). c* 

57 

1876 

500  &c. 

Cons.  M.  for .$3,000,000, gold,  (1st on  58  miles).c,(Er 

125 

1888 

l,000Ac 

Clevela7id  <£•  .¥«rie((o— Ist  M  ,g.,  sub),  to  call  at  110. 

97 

1887 

1,000 

Oleve.  <t  Pittsb. — Stock,  7  p.  c.  guar,  by  Penn.  Co _ 

50 

Consol,  sink,  fund  mort.  for  $5,000,000,notdr’n.c 

199 

1867 

1,000 

Gen.  mortg.,  gold  (guar.  Pa.  RR.)  series  A, . c’ 

199 

1891 

1,000 

do  do  do  series  B . 

199 

1892 

1,000 

Constr’n  and  equip’tinc.,Ser.  “A,”dr’n  at  100  c 

1873 

1,000 

dolebrookdale— 1st  mortgage . 

13 

1868 

100  Ac. 

■Ool7imbia  <£  Gree7iville — 1st  mortgage,  gold . c* 

164 

1881 

1,000 

2d  mortgage . c* 

164 

1881 

1,000 

■OohimbiaNewb.  d Laurens — lstM,lor$12,000  p.m.,g 

63 

1887 

1,000 

OoUimlms  <£•  Ci77cin7iati  Midla7id — Common  stock. . 

Preferred  stock  (see  remarks)  non-voting . 

1st  mortgage,  extended,  guaranteed . 0’ 

71 

1884 

1,000 

Debentures,  guaranteed . 

1890 

Oolunib7is 7Iocki)ig  ValleT/d  Toledo — Common  stock. 

100 

Preferred  5  per  cent  stock,  non-cumulative . 

.... 

100 

Amount 

Outstandins 


$5,000,000 
10,000,000 
4.000,000 
See  text. 

792,000 

428,850 

2,571,000 

2,000,000 

125,000 

700,000 

1,000,000 

70,000 

487,900 

2,154,000 

590,000 

11,236,900 

1,584,000 

3,000,000 

443,000 

792,000 

600,000 

2,000,000 

1,000,000 

707,000 

2,000,000 

1,000,000 

2,000,000 

240,000 

11,696,300 

2,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4=  g- 
4  g. 
4  K. 

4  g. 

7  g. 
per  an. 

5  g- 
7 

7 

7 

5  g. 

■y 

5  g. 

6  g. 
per  an. 

7 

41-2  g. 
41^  g. 
7 
6 

6  g. 


4I2 
412 

5  per  an, 


When 

Payable 


J.  &  D. 
M.  &  N. 
J.  &  J. 
J.  &  D. 

M.  &  8. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 


M.  &  8. 
See  text 
F.  &  A. 
Q.-M. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  A  D. 
J.  &  J. 
A.  &  O. 
J.  &  J. 


Where  Payable,  and  by 
When. . 


N.  Y.  Drexel,  M.  &  Co. 
do  do 

do  do 

do  do 

do  do 

New  York  and  London. 
N.  Y.,  Drexel,  M.  &  Co. 
do  do 

do  do 

N.  Y.,  Un  Tr.  &  Cleve’d 


N.  Y.  ,Winclo  w,Lan.  &Co. 

do  do 

N.  Y.,  Cuyler,  Morgan. 
N.  Y.,  Winslow,  Lanier, 
do  do 

do  do 

do  do 

do  do 

Phila.,  Phil.  &  R.  Offlee. 

See  text. 

Oct.,  ’92,  coup,  last  pd. 
Balt.,  N.  Farm.&  Pl.Bk. 


J.  <te  J.  N. Y., Farmers’ L.&T. Co. 
J.  &  J.  Balt.,  B.  &  O.  RR.  Co. 


Bonds — Prlnol- 

pal,When  Dne. 
.SVocfcs— Last 
Dividend. 


Jan.  1,  1939 
Nov.  1,  1990 
July  1,  1991 
June  1,  1993 

Sept.  1,  1901 
Nov.  1,  1893 
Jan.  1,  1928 
Apr.  1,  1901 
Jan.  1,  1903 
Oct.  1,  1898 
Oct.  1,  1933 


Sept.  15, 1896 
Jan.  1,  1938 
Aug.  1,  1937 
Dec.  1,  1893 
Nov.  1,  1900 
Jan.  1,  1942 
Oct.  1,  1942 
Jan.  1,  1913 
June  1,  1898 
Jan.  1,  1916 
Apr.  1,  1926 
Jan.,  1937 


J.  &  J. 


Jan.  1,  1939 
Jan.  1,  1895 


N.  Y.,  Co’s.  Offlee.  I  Jan.  2,  1894 


Dividends.— On  preferred  stock  m  per  cent  quarterly  to  date. 
On  common,  in  1890,  4  per  cent  (1  i)er  cent  being  extra  in  July),  in 
'91,  3  p.  c.;  in  ’92,  3  p.  c.;  Aug.,  lig;  in  ’93,  3  p.  c  ;  in  ’94,  Feb.,  none. 

Bonds. — The  Cinchinnii  Ittdianapolis  St.  Louis  d-  C/iirngo  4  per  cent 
mortgage  for  $10,000,000  will  retire  all  prior  bonds  as  they  fall  due. 

TIk  sinking  tund  provision  of  the  Cleveland  Cohnnhns  CIneinnati  <£ 
Indianajmlis  consolidated  honds  ot\9t7i:  may  be  c.anceled  at  option  of 
holders,  and  the  t)ouds  so  stamped.  Tlie  principal  of  the.se  bonds  is 
payable  in  gold,  but  the  interest  is  payable  at  oiition  of  holder  either  in 
lawful  money  at  7  i>er  cent  per  annum  or  in  Briii.sh  sterling  at  6  p.  c. 

Of  the  Indianapolis  d)  St.  tlrst  mortgage  lumds  series  “A”  are 

J.  &  J.;  series  “B,”  M.  &  8.;  series  “C,”  M.  &  N. 

Of  the  $10,000,000  St.  Louis  Division  bo7tds  of  1890  issued  to  the  St. 
Louis  Alton  &  Terre  Haute  in  payment  for  its  main  line,  bonds  for 
$6,700,000  are  reserved  to  retire  bonds  maturing  in  April.  189 1,  u))on 
payment  of  which  the  St.  L.  Div.  bonds  will  lie  a  hrst  lien ; 
$250,000  bonds  are  held  in  a  sinking  fund  for  the  issue,  bonds  to  be 
purchased  at  or  under  105  with  the  income  therefrom — no  bonds  drawn. 
For  full  abstract  of  deed  of  trust  see  V.  52,  p.  42-45. 

As  to  the  Ci7icin7iati  Wabash  <£■  Jitieh.  4  per  cents,  see  V.  52,  p.  718. 

1'he  100  7/ea/- 7nort(/age  of  1893  is  limited  to  $50,000,000,  of  which 
$29,252,000  reserved  to  retire  at  maturity  the  bonds  now  out¬ 
standing  on  the  various  lines  (exclusive  of  those  on  the  Cairo  division, 
the  Peoria  division,  the  Michigan  division  and  the  St.  Louis  division 
west  of  Terre  Haute).  Of  llie  balance  $5,000,000  were  authorized  to 
he  sold  at  once  for  double  track,  equipment,  etc.,  and  the  remaining 
$15,748,000  can  be  issued  only  after  July  1, 1894,  for  new  construction, 
etc.,  at  the  rate  of  $1,000,000  a  year.  See  V.  56.  p.  578, 792. 

It  is  a  question  whether  or  not  the  Cinci/i/iati  Sa7id7isletj  <6  Clevela7id 
consols  of  1888  are  now  a  first  lien,  certain  persons  claiming  that  the 
preferred  stock  is  secured  by  lien  of  prior  bonds  in  trust. 

The  Cinci7i7iali  <£■  Sp7H7igfleld  firsts  are  guaranteed,  one-half  of  them 
by  C.  C.  C.  &  Ind.  (now  consolidated  with  Cl.  Ciu.  Ch.  &  St.  L.)  and  one- 
half  bv  the  Lake  Shore  &  Mich.  So.  See  Cin.  &  Soring,  statement. 


General  FiNANCES.-On  July  1,1893,  there  were  outstanding  $1,922,- 
001  bills  payable  and  $2,212,841  equipment  bonds,  the  latter  payable 
In  yearly  instalments.  In  July,  1893,  $2,000,000  general  mort.  100- 
year  4s  were  sold  and  proceeds  applied  to  reducing  floating  debt,  and 
in  November.  1893,  the  remainder  of  the  $5,000,000  given  in  the  l)al- 
ance  sheet  of  June  30,  1893,  as  outstanding  was  offered  to  the  public. 

Latest  Earnings. — From  July  1  to  Nov.  30,  1893  (5  months) — 
5mo7itlis. —  Gross  earn’ gs.  JVeteami’gs.  I71I.,  re7itals,  <tc.  Bal.,  S7i7'p. 

1893 .  $6,006,655  $1,494,473  $1,127,272  $367,201 

1892  .  6,695,912  1,718,712  1,101,473  617,239 


Annual  Report. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  on  last  Wednesday  in  October.  See  report  for  1892-93  published 
at  much  length  with  balance  sheet,  &c.,  in  V.  57,  p.  466,  472. 

Year  e7id’g  .771716  30-  1890.  1891.  1892.  1893. 


Miles  operated .  1,588  1,588  1,588  . 

Passengers  earnings.  $3,422,872  $3,649,505  $3,824,201  $4,307,371 

Freight .  8,598,838  8,608,219  9,129,417  9,.338,787 

Mail  and  express _  617,435  630,892  631,768  769,993 


Total  earnings... $12,639,145  $12,888,616  $13,585,386  $14,416,151 
Oper’g  exp.  &  taxes.  8,739,182  9,193,992  9,838,542  10,964,787 


Net  earnings _  $3,899,963  $3,694,623 

Rentals .  265,513  245,823 

Interest,  &c .  57,649  82,938 


$3,746,844 
232,7301 
11,342  ( 


$3,451,364 

252,904 


Total  netincome.  $4,223,125  $4,023,384  $3,990,916  $3,704,268 

Interest  on  bonds  .. .  $1,788,257  $2,123,303  .$2,293,642  $2,445,135 

Rentals .  936,585  469,406  276,532  207,826 

Dividends .  1,320,000  1,318,322  1,340,000  1,340,000 

Miscellaneous .  14,940  10,792  73,310 

Surplus .  $163,344  $101,561  $80,742  df.$362,003 

— (V.  56,  p.  500,  578,  792;  V.  .57,  p.  466,  472.  894,  979. 

Cleveland  Lorain  ik  AV’lieelinR.— ("Nee  Jfrtp.l — Owns  from  Lorain, 
O.,  to  West  Wheeling,  O..  158  miles,  and  branch  to  Bellaire,  O.,  7  miles, 
and  has  trackage  into  Wheeling.  Reorganized  in  1883  after  foreclosure. 

History. — This  raili/jaj/  is  a  consolidation  in  Nov.,  1893,  of  tlie  C.  L. 
&  W.  railroad  with  Cleve.  &  Southwestern.  {.See  V.  57,  p.  808.) 

Stock.— Common,  .$8,000,000,  and  preferred,  $5,000,000. 

Bonds  — The  new  consolidated  mortgage  for  $5,000,000  (U.  S.  Mtge. 
Co..  N.  Y.,  trustee)  covers  165  miles  niain  line,  the  extension  of  30 
miles  about  to  be  built  to  Cleveland,  also  70  miles  sidings,  and  equin- 
ment  valued  at  over  $1,000,000.  The  mortgage  provides  for  the  retire¬ 
ment  of  the  Cleve.  Tusc.  Val.  A  Wheeling  firsts  at  maturity.  The  l)onds 
of  1884  have  been  siicured,  and  tlie  mortgage  is  to  be  discharged  of 
record. 

Dividends  on  preferred:  In  1887,  3  p.  c.;  in  1888, 2  p.  c.;  In ’89,  2  p.  c. 

Earnings. — Earnings  of  tlie  old  company  were :  From  July  1  to  Oct. 
31.1893  (4  moi  ths),  gross  $558,285,  against  $520,482  in  1892;  net 
$208,646,  against  $160,823.  For  year  1892-93  gross  $1,442,182, 
against  $1,412,186  in  1892  and  $1,332,534  in  1891;  net  $361,101, 
against  ^29,217  and  $323,355.— (V.  56,  p.  463;  V.  57,  p.  341, 808, 979.) 


Cleveland  &  ITIahoniuR  Valley.— Owns  from  Cleveland,  O.,  to 
Sharon,  Pa.,  81  miles;  Niles,  O.,  to  New  Lislton,  O.,  and  branches,  44 
miles ;  total  operated,  125  miles,  of  which  57  miles  (Clev.  &  Mahon,  road) 
is  double  track.  Le.ased  to  N.  Y.  Penn.  &  Ohio  till  1962;  rental  $514,- 
180  jier  year,  payable  monthly.  Consols  (trustee  Central  Trust  Co.)  are 
reserved  to  retire  jirior  bonds  in  1896.  Coupon  interest  is  J.  &  J.,  reg¬ 
istered  interest,  Q.— J.  Stock  is  $2,759,200,  of  which  $2,758,250  Is 
held  by  “Atlantic  Pir.st  Leased  Lines  Rental  Trust  Co..  Limited.”  of  Lon¬ 
don.  Dividends,  11  to  12i8  per  cent  per  annum.  V.  57,  p.  179. 

Cleveland  ft.  Marietta.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  and  branch,  97  miles,  and  8  miles,  VaUey  Junction  to  Canal 
Dover,  leased.  Foreclosed  for  the  second  time  in  May.  1886,  and 
reorganized.  Pennsylvania  RR.  obtiiined  control  in  October,  1893, 
having  purchased  about  two-thirds  of  the  stock.  Consolidation  of  the 
Cleve.  A  M.  with  the  Toledo  Wal.  Val.  A  O.  is  proposed.  V.  57,  p.  979. 
Stock,  .$.$2,000.000— par  $100;  car  trust  June  30.  1892,  $180,779. 
From  Jan.  1.  1893.  to  Aug.  31, 1893  (8  mos.).  gross  earnings  were  $223,- 
793,  agst.  $213,410.  In  1891-92  gross  $337,077;  net,  $79,320;  inter¬ 
est,  $45,606;  rentals,  $5,733 ;  balance,  sur.,  $27,981.  (V.  57,  p.  721,979.) 

Cleveland  &.  Pittsburg.— f Nee  Map  Pe7insylva7iia  Railroad, 
Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches— ^Bayard,  O.,  to  new 
Philadelphia,  31  miles;  Yellow  Creekto  Bellaire,  43  m.;  trackage,  Roch¬ 
ester  to  Pittsburg  (Pittsb.  Ft.  Wayne  A  Chic.),  26  miles;  total,  224  miles. 

Lease— Leased  for  999  years  from  Dec.  1,  1871,  to  Pennsylvania  RR. 
Co.,  and  lease  transferred  to  Pennsylvania  Co.  Rental,  7  per  cent  on 
stock,  and  organization  expenses,  the  lessees  assuming  all  liabilities. 

Bonds.— The  general  mortgage  is  for  $10,000,000,  the  bonds  being 
all  equally  secured  and  guaranteed  principal  and  interest  (endorsed)  by 
the  Pennsylvania  RR.  There  is  a  sinking  fund,  but  none  of  this  issue 
can  be  called  for  payment.  See  guaranty,  V.  56,  p.  604. 

Income. — In  year  1892  profit  to  lessee  $440,  against  loss  in  1891  of 
$14,795,  against  a  deBcit  of  $2,517  in  1890  and  of  $229,740  in  1889. 
—(V.  54,  p.  78,  202,  203,  206, 1036;  V.  56,  p.  164,  332, 604;  V.  58,  p.  81.) 

Colorado  Midland.— See  Atchison  Topeka  A  Santa  Fe  Ststem. 

Columbia  &  Greenville  (S.  C.)— Owns  from  Columbia  to 
Greenville,  8.  C.,  143  miles,  with  branches  21  miles.  Also  owns 
Laurens  RR.,  31  miles,  and  leases  Blue  Ridge  RR.,  32  miles,  and  Spar¬ 
tanburg  Union  A  Col.  RR,,  69  miles. 

Stock,  Etc. — Preferred,  $1,000,000;  common,  $1,000,000;  owned  by 
Rich.  A  W.  P.  Terminal ;  par,  $100.  Due  Rich.  A  Danv.  Jan.,  1893, 
$653,000.  In  May,  1886,  leased  to  Richmond  A  Danville,  which  see. 

Coupons.— Interest  due  October  1,  1892,  on  2d  mortgage  was  paid  in 
January,  1893.  First  mortgage  coupons  due  July  1,  1893,  were  paid 
by  Reorganization  Committee;  those  due  .Ian.  1.  1894,  were  not  paid 
at  maturity,  but  were  expected  to  be  paid  in  a  short  time.  V.  58,  p.  42. 

Reorganization. — The  Rich.  A  W.  P  Term,  plan  as  amended  provides 
that  this  comiiany’s  .first  mortgage  bonds  shall  receive  interest  at  5  per 
cent  in  cash  and  1  per  cent  in  preferred  stock  of  the  now  company  for 
five  years  from  Jan.  1,1893,  and  at  6  per  cent  in  cash  thereafter.  'Their 
present  mortgage  lien  to  remain  undisturbed  (except  as  to  interest  as 
above);  or  if,  in  order  to  carryout  this  arrangement  foreclosure  be 
found  necessary,  new  bonds  of  equal  lien  to  be  substituted.  Seco7id 
mortgage  bonds  to  receive  125  p.  c.  in  pref.  stock  of  new  compan.v. 

Earnings. — Prom  June  17,  1892,  to  Dec.  31,  1893  (I8I2  months), 
partly  estimated,  gross  $861,569;  net  $227,189;  interest  payments 
made,  $150,218 ;  other  expenses,  $32,325:  balance,  surplus,  $44,646. 
In  year  end.  June  30,  1892,  gross,  $750,709;  net,  $153.3  63;  interest, 
$180,000 ;  rentals,  $77,987.  (V.  56,  p.  881;  V.  58,  p.  42.) 

Columbus  Sc  Cincinnati  Midland.— f Nee  Map  Balt.  <6  Ohio.) — 
Owns  from  Columbus,  O.,  to  Midland  City,  O.,  71  miles.  In  Jan¬ 
uary,  1890,  leased  for  999.  years  to  Central  Ohio,  by  which  assigned 
to  Baltimore  A  Ohio.  See  V.  51,  p.  718.  The  Baltimore  A  Ohio  assumes 
the  Central  Ohio’s  guaranty  of  principal  and  interest  of  the  bonds  and 
of  3  per  cent  per  annum,  payable  semi-annually,  commencing  with 
Jan.  1,  1895,  on  the  preferred  stock,  “  unless  said  stock  be  redeemed  at 
not  less  tlian  its  par  value”  at  anytime  after  January  1,  1893.  B.  A 
O.  owns  the  common  stock.  Gross  in  1 891-9*2,  $349,117 ;  net,  $33,970; 
interest,  $105,882 ;  deficit,  $71,912,  agst  deticit  in  1890-91  of  $66,598. 

Columbus  Hocking  Valley  Sc  Toledo.— (Nee  Map.) — Owns 
main  line  from  Pomeroy,  O.,  to  Walbridge,  O.,  250  miles,  with  trackage 
(Northwest  Ohio)  Walbridge  to  Toledo,  6  miles:  branches  to  Athens, 
New  Straitsville,  Nelsonville,  etc.,  72  miles;  total,  328  miles. 

History,  Ac.— A  consolidation  in  July,  1881,  of  the  Columbus  A 
Hocking  Valley,  Columbus  A  Toledo  and  Ohio  A  West  Virginia.  The 
capital  stock  of  $1,500,000  of  the  Hocking  Coal  A  RR.  Co.,  controlling 
10,000  acres  of  coal  lauds,  was  purcliasedin  1881  for/$8,000.(X)0.  The 
guaranty  on  Toledo  A  Ohio  Central  5s  is  disclaimed.  V.  53,  p.  436. 

Suit  is  in  iirogress  against  iiarties  formerly  m  control  to  recover  the 
proceeds  of  sale  of  $8,000,000  consolid.ated  .5s,  claimed  to  have  been 
wrongfully  diverted  from  treasury.  General  Term  reversed  decision  of 
lower  court  and  held  defendants  liable.  V.  57,  p.  683. 

Stocks. — In  Dec.,  1891,  $2,500,000  pref.  5  per  cent  stock,  non-enmo- 
lative,  was  autliorized,  $2,000,000  being  sold  to  old  stockholders  at 
50. —See  bonds  below.  It  is  redeemable  at  the  option  of  the  compai^ 
at  par  at  any  time  after  tliree  years  from  its  date  of  issue.  V.  54,  p.  446. 
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Stuarl'*' 


Rt.  Stephen 


'rJreenwIch 


Borwick 

^McCutchenvIlIe' 


ilandorf  jOuawa 


Shiloh 


Scott 


ColumbuBl 

GroveJ 


Shelby  Jc, 


Ashland 


'Blufftoi 


lij^elphos  g 


Wooster: 


PITTS; 


Crestllni 


Mansfield 


Forest 


ptwiT 


^owlei — ^ 

Jlorral 

VActon 


gallon 


fehancs _ 


_ _ 

'udonvillc 


Belleville  ^ 


CHdersvllle 


Mercer 


Mlllcrsbui 


,RION 


Mlson 

iMt.Gllcad 


AVapakoneta  , 
,  Lexciston 

I  Rtservoir^ 

T  Botkins  T 

6Anna  ( 

BellcfO 


^t&sfoNEj 

■^dgeway  / 


Ankenytown 


St.Marysj 


Klllbuck 


Gann’ 


j  \^rand 

.er  Sia^rvoir 


Prospcc^' 


Fulton 


Harper  clalbome, 


Sflnste) 


intalnc 


'Centreburg  o 


Hunt 


Quincy 


<y;SiL--^\Cr»A^Idney 

^ycrsallles 

PiquaH/Plqua  Jc. 

— ^^TVCovington 


iPottcrsliurg. 


)  Utica 


'Marysville 
[ford  Ccn. 


Johnstown 


Dresden  Jc, 


'Urbana 


iGreenVille 


Ilecbanlcsburg 


ewark 


.udlow. 

FalU  1 


Arcani 


■Walscrs 


Manche^r 


Darllngtoi 

iltonhamV^' 


ipringfield 


luckeye 


Iley  Cpossjfair 
l^chbour^ 


Dodsoi 


London 

[S^Charleston 


inelville 


Rtdficld 


Stillwater  Jc, 


,8hvllle 


Eato^ 


,enia 


SAN^TONE 


.Jeffersonville 


Allentow^ 


Carllsl 


[CIRCLEVILLE  ^ 

LOGAI^^ 

\  Haydenvi* 
1  \CnIon  FurnaccJ 
/  \  Summit^ 
\  Starr^ 

Nw  Plymouth^ 
/  Swa^., 

HILLICOTI^E/  CT<^paW/,/j 

Jr  McArlhulJ^%*^ 

ARTHUR  '4,^K  ' 


Oortllston 
^  Buqtuol 
E  ls6nvillc 

^^^Ina 

X^AXHENS 


Adclphl 


IHopctown 


Albany 


Byers  Jc?!? — 
HamptW  Jc, 

Wellston. 


i-||llawk’8V 

^^Mlnerton^ 

■p%Nlles 

Aw^wlngton 

Vinton 


Grcqndalt' 


POMEROY 


Jackson 


'Sargents 

Wctmorc 

Johnsons 


Porter^ 

EvergriVn^ 

KVrr^ 

Mllls^ 

dALLlPOLI^ 


)Mdl8on  — 
T.PUEASAN 


nrtghton 


-^nloni 

Fuhjarft 


iSciotovtUc 


laydenv 


pOllvc  S 
Mi.Vcrn\)n 


.\  rbucklo 


Orfmm'a 

Landinii 


Frankin  t 
iFumocv  ^ 


Culbcrtstm 


Buffalo 


Midway 

C  R«J  ; 


IRONTONl 

V^CTCRsiuRO 


GrccDUp 


(*  1 1*  n  K  t  J  o 

;^^HanBcy  IW 


Summit 


Canciubiirg^ 

7 

^^Denton  ~ 

*  O.Jc. .  = 

Loulsi^’ 


, Starr#* 


Grayson 


.Sallna 


:w  Plymouth 


Willard 


Rlcbardsol 


& 
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INVESTORS’  SUPPLEMENT, 


[VoL.  L\  m. 


Subscribers  will  confer  a  ereat  favor  by  giving:  Immediate  notice  of  any  error  discovered  In  these  Tables. 


KAlJ^liOADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Oolumitis  Hocking  Valley  <£■  Toledo — ( Coneluded ) — 
Col.  <&  Hock.  Val.  1st  iiiort.,  Colmn.  to  Athens. .c” 
Col.  &  Toledo  1st  M.  (Columhus  to  Wall)ndgc)..c’‘ 
Col.  <fe  Tol.  2d  moi  t.  (Columhus  to  Walhridge) . .  .c 
Ohio  *  We.st  Va.  Istmort.  (Logan  to  Pomeroy). .c’ 

Consol,  mortgage,  gold . c' 

Gen.  mort.,gold,on  road  &  Hocking  Coal&  RR.Co.c 

Oolunihns  Sanninsky  <f  7/oc/ri«j/— Stock . 

Col.  Sh.  A-  Hock.  Istmort.  for  $5,000,000.  gold. C 
Eo.uipm’t  M.,  suh.  to  c.all  after ’96,  ($1 ,000,000)  g.c* 
Sandusky  &  Columbus  Short  Line— 1st  M.,  gold.c* 

Equipment  mortgage  for  $1,000,000 . 

Col.  Sand.  &  Hock.  gen.  mort.,  .$10,000,000.  gold 
Zanesville  Term’l  Co.  1st  m.  for  $500,000,  gold. c* 
Columbus  Soutlie7'n. — 1st  mtge.,  .$12,500  p.m.  gold. 

Columbus  (t  Xe/iid— Stock,  8%  per  cent  reut,ai . 

Concord  d-  Claremont  (N.  H.) — 1st  mortgage . c 

Concord  d  Jlfontrenl— Stock,  Class  I.  (B.  C.  &  M.  pf.) 

Stock,  Class  II  (B.  C.  &  M.  new) . 

Stock,  Class  III.  (B.  C.  &  M.  old  stock) . 

Stock,  Class  IV.  (Concord)  $6,000,000.  See  text. 

Best.  Con.  &  Mon.  improvement  mortgage . c 

Concord  &  Montreal  consol.mort.for$5,500,000.c* 
Conn,  d  Tassnm.— Fret,  stock,  5-6 p.  c.ren’l,99yTs.c* 
Ist  mort.  (White  Riv.Junc.  to  Canada  line)  gold.c* 
Massawippi  st’k,  guar.same  div.  as  Conn.  &  Pass. 
Newport  &  Richford  1st  mort.  guar,  by  C.  &  P.c* 
Concord  d  Po?gs.— Stock, 7  p.c.  rn’l,  99  yrs.  Conc’d. . 
Conneclmit  River — Stock  ($2,670,000  authorized) . . 
Scrip,  redeemable  in  ten  years  in  cash  or  bonds.. 

Bonds,  not  mortgage,  for  $1,000,000,  gold . 

Connecting  (Phila.) — Ist  mortgage,  endorsed . c 


Miles  Date 
of  1  of 
Road,  i  Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTKRKST  FOR  DIVIDEND.S. 

Ronc/.s—Frino'i 
pal, When  Duo- 
Slocks — Last 
Dividend. 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  aud  by 
Whom. 

76 

1867 

$500Ae. 

$1,401,000 

7 

I 

A.  A  0.  In.  Y.,  Atlantic  Trust  Co. 

Oct.  1,  1897 

118 

1875 

1,000 

1,000 

2,500,000 

7 

F.  A  A. 

N.Y., Atlantic  Trust  Co. 

Aug.  1,  1905 

118 

1880 

600,000 

7 

M.  A  8. 

do  do 

Sept.  1,  1906 

85 

1880 

1,000 

1,584,000 

7 

M.  A  N. 

do  do 

May  1,  1910 

325 

1881 

1,000 

8,000,000 

5  g. 

M.  A  8. 

do  do 

Sept.  1,  1931 

325 

162 

1884 

1,000 

1,618,000 

(?) 

6  g. 

J.  A  D. 

do  do 

vJuuC 

115 

1890 

1,000 

3,54.5,000 

5  g. 

J.  A  J. 

See  text. 

Jan.  :,  1940 

115 

1891 

1,000 

685,000 

6  g. 

A.  A  0. 

N.  Y.,  Metropol.  Tr.  Co. 

Apr.  1,  1916 

110 

1891 

1893 

1,000 

3,000,000 

83,000 

(?) 

5  g- 

6 

M.  A  N. 

See  text. 

N.  Y.,  Metroi)ol.  Tr.  Co. 
New  York  City. 

Nov.  1,  1941 

.... 

1894 

1,000 

5  g- 

F.  A  A. 

Feb.  1,  1944 

4 

1890 

1,000 

453.000 

5  K. 

J.  A  J. 

N.  Y.,  Hatch  A  Foote. 

July  1,  1940 

88 

1889 

1,000 

1,087,500 

5  g. 

F.  A  A. 

Aug.,  ’92,  coup,  last  pd. 
Columbus,  0.,  Treasurer 

Fel)..  1929 

55 

50 

1,786,200 

See  text. 

Q.-M. 

Dec.  10,  1893 

71 

1874 

500  Ac. 

500,000 

7 

J.  A  J. 

Bost.,  Treasurer’s  ollice. 

Jan.  1,  1894 

.  -  -  . 

.... 

100 

800,000 

See  text. 

Q.-F. 

See  text. 

Feb.  1,  1894 

.... 

100 

540,400 

See  text. 

Q.-F. 

do 

Feb.  1,  1894 

.... 

.  _  _  - 

100 

4.59,b00 

See  text. 

Q.-F. 

do 

Feb.  1,  1894 

.... 

.... 

100 

4,183,800 

See  text. 

(i.-F. 

do 

Feb.  1,  1894 

166 

1881 

1,000 

500,000 

6 

J.  A  J. 

B’ston.Faneuil  HallB’k 

Jan.  1,  1911 

262 

1890 

1,000 

3,430,000 

4 

J.  A  D. 

Boston  Safe  D.  A  Tr.Co. 

June  1,  1920 

.... 

.... 

100 

2,500,000 

5  per  an. 

F.  A  A. 

Boston,  8.  Dep.  ATr.  Co. 

Feb.  1,  1894 

110 

1893 

1,000 

1,900,000 

4  g. 

A.  A  0. 

do  do 

Apr.  1,  1943 

37 

.... 

100 

400,000 

5  per  an. 

F.  A  A. 

do  do 

Feb.  1,  1894 

22 

1881 

1,000 

350,000 

5 

J.  A  J. 

do  do 

Jan.  1,  1911 

47 

.... 

100 

3,50,000 

7  per  an. 

J.  A  J. 

Bost.  AManchester,  N.H 

Jan.  2,  1894 

80 

.... 

100 

2,580.000 

10  p.  an. 

J.  A  J. 

Bpringtield,  Mass. 

Jan.  2,  1894 

80 

1893 

.... 

1,290,000 

4  per  an. 

J.  A  J. 

do  do 

19(13 

.... 

1893 

1,000 

1,000,000 

991,000 

4  g. 

J.  A  J. 

Boston. 

1943 

7 

1864 

1,000 

6 

M.15  as. 

Phila.,  Penn.  RR.  Office. 

1900-’l-’2-’3-’4 

Dividends.— On  common  stock  since  1881 :  In  1883,  2^^  per  cent;  in 
1885,  1338  in  stock;  none  since.  Dividends  on  preferred:  In  1892, 
July,  2b)  per  cent;  in  1893,  5  per  cent;  in  1 894,  January,  2^2  per  cent. 

Bonds — Consolidated,  mortgage  was  for  $14,500,000,  of  which  $6,- 
600,000  reserteu  i<,  meet  prior  liens;  but  in  1892  $777,000  consols 
reserved  for  7  per  cents  due  Jan.  1, 1892,  were  canceled,  the  7  per  cents 
having  been  retired  with  preferred  stock.  The  “  Hocking  Coal  &  Rail¬ 
road”  joined  in  making  these  bonds.  The  Central  Trust  Company  is 
trustee.  The  general  mortg  ige  of  1884  for  $2,000,000  covers  the  road, 
and  is  also  a  mortgage  on  the  coal  property  of  the  “Hocking  Coal  A 
Railroad  Company,”  whose  stock  is  owned  by  the  C.  H.  V.  &  i . 

Company  owns  equipment  costing  over  $5,000,000  free  and  clear  of 
car  trusts.  Also  equipment  covered  by  car  trusts  to  a  total  of  $457,- 
000,  interest  6  and  7  per  cent.  In  November,  1892,  company  con¬ 
tracted  for  1,600  coal  cars,  30  ton  capacity,  which  will  be  charged  to 
operating  expenses  during  1893  5.  Bills  payable  Jan.  1,  1893,$324,700- 
Earnings.— From  Jan.  1  to  Oct.  31.1893(10  mos.),  gross,  $2,795,- 
694,  against  $2,778,847  in  1892;  net,  $1,222,313,  against  $1,283,982. 

Annual  Report. — Fiscal  year  ends  December  31.  Annual  meeting 
will  hereafter  be  held  the  third  Tuesday  in  March. 

Tear  eliding  Dec.  Zl—  1889.  1890.  1891.  1892. 

Gross  earnings . $2,496,319  $3,056,752  $3,263,554  $3,372,585 

Net  earnings . $1,*07,692  $1,308,200  $1,415,5.56  $1,482,141 

MlsceUaneous .  28,335  32,147  40,371  10,000 

Total  receipts . $1,036,027  $1,340,347  $1,455,927  $1,492,141 

Interest  on  bonds .  $997,820  $977,420  $977,420  $923,030 

Interest  on  car  trusts,  etc.  12,950  38,205  60,850  55,782 

Int.  to  Pa.  Co.  on  lease.&c.  24,658  24,490  24,525  26,804 

Dividend  on  preferred .  50,000 


Balance,  surplus .  $599  $300,232  $393,132  *$436,525 

*  Of  this  amount  $226,185  was  spent  lor  construction,  Ac.,  and 
$195,715  for  equiiiment,  leaving  a  surplus  of  $14,625.  (V.  55,  p.  589, 
827;  V.  56,  p.  80,  164,  205,  462;  V.  57.  p.  683, 1038. 

Columbus  Sandusky  &.  Hocking.— f .See  Jfon.j— Road— San¬ 
dusky  via  Columbus  to  Zanesville  and  southerly  to  Glouster.'Shawuee 
and  Shawnee  Junction,  with  branches;  total,  272  miles,  of  which 
227  miles  are  owned  and  45  miles  leased. 

History. — Formed  in  December,  1893,  by  consolidation  of  the  San¬ 
dusky  &  Columbus  Short  Line  and  the  Col.  Shaw.  &  Hocking. 

Stock. — Common,  $5,000,000.  Prof,  non-cuniulative  5 p.c.  $5,000,000. 


Concord  &.  Montreal.— Owns  from  Na.shua,  N.  H.,  via  Concord. 
toWoodsville  (near Wells  River  Junction),  128  miles;  WoodsvHle  to  i 
Groveton  Junction,  53  miles;  W’ingroad  to  Mt.  Washington,  20  miles.  I 
Hookset  branch,  3  miles ;  total  owned,  204  miles.  Leases  Concord  A 
Portsmouth  RR.,  Manchester  to  Portsmouth,  N.  H..  41  miles,  and  branch 
7  miles  ;  sandry  other  lines,  88  miles.  Operates  lines  to  Belmont,  Jef¬ 
ferson.  Alton  Bay,  etc.,  50  miles;  ^  interest  in  Man.  &  Keene,  30  miles.  I 
In  addition  extensions  to  Berlin  Falls,  21  miles;  North  Weare  to  Hen- 
niker,  N.  H.,  66  miles;  Goffstown  to  New  Boston,  N.  H.,  52  miles; 
total.  139  miles,  were  completed  in  1892-93.  Total  operated  Oct  1,  ! 
1893,  564  miles. 

Organization. — The  Concord  and  the  Boston  Concord  &  Montreal  I 
railroads  were  consolidated  in  September,  1889,  forming  this  company,  i 
but  the  constituent  coiinianies  retain  a  nominal  existence  to  preserve 
the  legality  of  certain  leases.  A  lease  to  the  Boston  &  Maine  has  been  , 
under  consideration.  V.  56,  p.  205,  463;  V.  57,  p.  938.  , 

Stock.— The  Boston  Concord  A  Montreal  preferred  (Class  I)  is  entitled 
to  6  per  cent  yearly:  the  Boston  Concord  A  Montreal  new  stock  (Class 
II.,  and  old  stock  (Class  III,  amounting  to  $459,600)  are  entitled  to 
not  exceeding  6  per  cent  yearly  out  of  the  saving  which  results  ' 
from  the  refunding  of  the  funded  and  floating  debt  of  the  Boston  : 
Concord  A  Montreal.  The  Concord  stock  (Class  IV.)  will  receive  such  I 
dividends  as  may  be  declared  after  providing  for  the  di  videndson  Class  I.  , 
Class  IV.  stock  was  increased  from  $3,000,000  to  $4,200,000  in 
1892-3  [V.  55,  p.  421]  and  the  Issuance  of  au  additional  $1,800,000  to 
pay  floating  debt  and  to  extend  Whitetleld  &  .leffersou  Branch  was  • 
talked  of  in  1893.  Loans  and  bills  payable  June  30, 1893,  $1,553,135. 

Dividends. — In  1890,  on  class  I.  and  class  IV.,  6  per  cent;  in  1891.  6;  ■ 

in  1892,  6;  in  1893,  6.  On  Class  II.  Dec..  1891,  2  per  cent;  in  1892, 
Oct.,  3;  in  1893,  6.  On  class  III.  in  1893,  Nov.,  ILj  per  cent.  In  1894,  . 
Feb.,  l^e  per  cent  on  all  four  classes;  dividends  now  quarterly. 

Bonds,  Ac. — The  consolidated  mortgage  was  authorized  to  fund  n 
the  floating  debt,  to  provide  for  retirement  of  prior  bonds  when  due,  and  i 
for  Improvements.  As  to  Manchester  A  Lawrence  suit  to  recover  $1,- 
000,000,  see  V.  56.  p.  82.  On  April  1,  1893,  $1,717,300  B.  C.  A  M.  68 
and  7s  matured  and  were  paid.  On  July  1, 1893,  of  the  consols  unissued 
$25,000  were  in  the  treasury,  $667,000  i)ledged  as  collateral  and  > 
$1,378,000  in  possession  of  mortgage  trustee. 

Annual  Report. — Fiscal  year  ends  June  30.  Report  for  1892-93  in  , 
V.  57,  p.  721,  showed  gross  earnings  $2,509,948;  net,  ,$624,344 ;  rent-  ’ 
als,  $74,260:  interest,  $264,452 ;  dividends,  $337,530  (of  which  $57.- 
000  charged  to  surplus  account);  balance  def.,  $51,898.  In  1891-92 
gross  $2,369,499 ;  balance,  surplus,  $4,243.  (V.  55,  p.  373,  421,  678  ; 

V.  56,  p.  82,  463,  668;  V.  57,  p.  721,  938.) 


Bonds.— Col.  Shaw.  A  H.  Jf/wt  mortgage  o/ 1890  (trustee.  Met.  Trust 
Co.)  covers  the  115  miles  of  road  from  Col.  to  Shawnee  and  branches. 

The  Sandusky  d  Columbus  Short  Line  first  mortgage  covers  the  line 
from  Columbus  to  Sandusk  :  the  mortgage  is  for  $3,000,000.  An 
equipment  mortg.ige  for  $1,000,000  was  filed  In  June,  1893.  Metro¬ 
politan  Trust  Co.  is  trustee  of  both  mortgages. 

In  Jan.,  1894,  there  were  also  outstanding  equipment  notes  of  Col. 
Shaw.  A  H..  $674,630,  of  San.  A  Col.  Short  I.ine,  $454,997. 

The  Col.  Sandu8k>  &  Hock,  general  mortgage  of  1894  is  for  $10,- 
000,000  gold,  of  which  suftici'  nt  bonds  are  reeeived  to  retire  all  out¬ 
standing  bonds  of  both  the  old  companies  as  they  mature;  $750,000 
consols  were  oflei  ed  to  security  holders  at  90  and  interest. 

Zanesville  Terminal  Railway  K  leased  for  99  years,  and  its  bonds  guar¬ 
anteed  as  to  interest.  This  Terminal  Company  paid  a  dividend  of  2  per 
cent  in  August,  1892. 

COUPONS.-Under  terms  of  consolidation  Col.  Shaw  d  H.  first  mort. 
Interest  due  Jan.  1  and  July  1,  1894,  and  Sand,  d  Col.  Short  Line 
first  mort.  interest  due  May  1  and  Nov.  1,  1894,  will  be  paid  in  bonds 
of  ti  e  consolidated  company,  these  bonds  being  taken  at  90  per  cent 
of  their  fate  value. 

Earnings.— From  July  1, 1892.  to  June  30, 1893  (12  months),  gross 
earnings  of  the  Col.  Shawnee  A  Hocking  (115  miles)  were  $768,616; 
net,  $299,524,  against  $206,114.  In  the  year  1 891-92  gross,  $723,647  ; 
net,  $245,087;  rentals,  $53,030 ;  interest,  $164.953 ;  balance,  surplus, 
$27,104.-(V.  53,  p.  604;  V.  54,  p.  486;  V.  57,  938,  1083.) 

Columbus  Soutliern.— Completed  in  1890  from  Columbus,  Ga.,  to 
Albany,  Ga.,  88  miles.  Stock,  common,  $880,000 ;  preferred,  $440,000. 
Operated  by  Georgia  Midland  A  Gulf.  For  year  ending  June  30,  1892, 
gross  earnings  were  $98,6j8;  net,  $17,034.  President.  W.  B.  Lowe. 


Concord  &.  Tortsmoutb.— Owns  Portsmouth,  N.  H.,  to  Manches-  ' 
ter,  N.  H.,  40*2  miles,  and  branch  7  miles.  Leased  to  Concord  RR.  in 
18(52  for  99  years.  Lease,  rental,  $25,000;  7  per  cent  on  stock. 

Connecticut  Passumpsic.— Owns  White  River  Junction.  Vt.,. 

to  Canada  Line,  110  m.;  leases  999  years  Massawippi  Valley,  37  miles. 

Lease. — From  January  1,  1887,  leased  to  the  Boston  A 

Lowell  for  99  years  on  a  basis  to  pay  Connecticut  A  Passumpsio  stock 
5  per  cent  per  annum  for  ten  years  and  6  per  cent  thereafter.  In 
October,  1887,  the  Boston  A  Lowell,  carrying  this  road,  was  leased  to  ' 
Boston  A  Maine.  Stock  authorized,  $3,000,0()0;  outstanding,  as  in  table. 

Securities. — Massawippi  stock  receives  same  dividends  as  stock  of 
lessee,  and  $400,000  of  it  [not  included  in  the  amount  outstaudlngl  i 
is  i)ledged  as  part  security  for  4s  of  1893  [$1,900,000  authorized]  l 
which  replaced  $1,500,060  of  7s  due  April  1.  (V.  57,  p.  1040.) 

Dividends  since  1880 — In  1881,  5  per  cent;  in  1882  and  1883,  6;  in 
1884,  5*2:  in  1885  and  since  at  rate  of  5  yearly.  See  rental  above. 
Average  annual  net  earnings  years  1890  to  1892,  $219,883. 

Connecticut  River.— Owns  from  Springfield,  Mass.,  to  Keene,  N  i 
H..  75  miles;  branches,  5  miles;  total,  80  miles. 

Lease. — Leased  for  99  years  from  Jan.  1,  1893,  to  the  Boston  A 
Maine,  annual  rental  being  $258,000  (equal  to  10  per  o  nt  per  annum 
on  present  capital  stock),  payable  in  semi-annual  instalments  Jan.  1 
and  July  1,  and  in  addition  thereto  interest  on  4  per  cent  scrip.  Lessee 
pays  all  taxes,  operating  expenses,  etc.,  but  lessor  shall  issue  its  stock 
or  bonds  to  meet  thecost  of  permanent  improvements. 

Dividends  1876  to  1892  Inclusive  8  per  cent  per  annum,  and  now 
under  lease  10  per  cent.  In  January,  1893,  paid  *2  per  cent  extra. 


Columbus  Springfield  &  Cincinnati.- See  Cleveland  Cin¬ 
cinnati  Chicago  A  St.  Louis. 

Columbus  A  Xenia.- Owns  from  Columbus,  Ohio,  to  Xenia,  Ohio, 
66  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts¬ 
burg  Cincinnati  Chicago  A  St.  Louis,  which  pays  8  per  cent  on  stock. 
The  lease  is  guaranteed  by  the  Penn.sylvania  Railroad  Company.  The 
Columbus  A  Xenia  pays  per  cent  dividend  i)er  annum,  2I5  per  cent 
March  10  and  September  10  and  2  per  cent  June  10  and  December  10 
Concord  A  Claremont  (IV.  H.).— Owns  from  Concord  to  Clare¬ 
mont,  N.  H.,  56  miles;  branch,  Coutoocookville  to  Hillsborough,  N.  H., 
15  miles;  leases— I’cterboro  A  Hillsboro  KH.  18  miles ;  total  operated, 
89  miles.  Controlled  by  Boston  A  Maine,  which,  with  Boston  A  Lowell, 
guaraaatees  Intcreet  under  lease  of  Northern  RR.  Stock,  $412,100. 


Bond.s. — In  1893  $1,000,000  bonds  were  sold  to  pay  floating  debt. 

Earnings. — por  9  months  ending  March  31,  1893,  net,  $248,397, 
again.st  $301,147  in  1892.  In  year  ending  June  30, 1892,  gross  earnings 
w'ere  $1,161,518,  against  $1,120,645  in  1890-91;  net  income  (applic¬ 
able  to  dividends),  over  rentals,  interest,  Ac.,  $206,644,  against  $236.- 
400  in  1890-91.  (V.  55,  p.  2.56,  461,  806,  1035,  1077,  1110;  V.  56,  p.  ■ 
82,  245,  289,  835;  V.  57,  p.  510.) 

Connecting  (Pblladclpliia).— Owns  from  Mantna  Junction  t® 
Frankford  Junction,  Pa.,  7  miles;  total  mileage  including  2d,  3d,  4tli  1 
tracks  and  sidings,  44  miles.  Lea.se<i  to  Phil:idelphia  A  Trenton  for 
999  years,  and  with  that  road  operated  by  Pennsylvania  Railroad.  ■ 
Rental  $139,993,  which  pays  6  per  cent  on  $1,278,300  capital  stock  : 
(nar  $.50)— of  which  $1,277,700  owned  by  Pennsylvania  Railroad. 
Current  liabilities  July  1,  1892,  $1,062,047. 
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RAILROADS. 


For  explanation  ot  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Cornwall  <£  Lebanon. — Stock..... . 

New  Ist  mortgage  for  $800,000. .. .............  • -  r 

Oresson  (£  Clear/ .  Co.  dtN.Y.  Short  Route  Ist  M.,  g. 
Cumberland  d  Pennsylvania —  1st  mort.  gold,  guar. 
Cumberland  Falley-Stock  ($.184,900  is  preferred). 

1st  and  2d  ms.,  gold  (2d  $109,500  due  Apr,  1908.) 
Danlntry  (t  Norwalk — See  New  York  New  Haven 
Danville  <t  Western— Bee  Richmond  &  Danville. 
Dayton  d  Mich.— Com.  stock  (3icP.c.  guar.  C.H.&D.) 
Preferred  (8  per  cent  guar.  C.  H.  *  ®  > 

1st  mortgage,  guar.  p.  &  i.  end  by  C.  H.  Ji  d — c 
Toledo  Depot,  2d  mortgage. .. ..... ■■  ■■■■:■.■  —  •  r® 

Dayton  <C  Ujiion— Ist  mort.,  sink,  fund  (notdraMn)o 
Income  mortgage  bonds,  sinking  foRR-;  -  w"'' 

Dayton  <£•  ITesteWi— 1st  M.,  guar.  L.  M.  and  L.  &  A.c 
Def.Chesap.  <t  New  OW.-lst  M.,  «'20.000  p.  m.,g.o* 
D«/oware— Stock— 6  p.  c.  guar,  till  1898,  P.M 

1st  mortgage,  convertible,  guar.,  P.  « .  «  B - o 

General  mortgage  for  $2,000,000,  gold .........  o 

Del.  <£  Bound  Rr.— Stock— 8  p.  c.  gu.  Phila.  &  Read. 


1st  mortgage . - ^  .  ,, _ 

Ist  mort.  on  Trenton  Br.,  2d  mort.  on  mam  line. 

Delaware  <6  Hudson  Cnnof— Stock. . . . . 

Debentures  secured  by  Penn.  Divls  n  1st  nmrt.o 
Ist  mort.  on  Pennsylvania  Div.  ($10,000,000)c.tr 
Schenectadv  A  Duan.  1st  mortgage,  interest  guar. 
Blulf  Point  Land  Improve.  Co.  1st  M.,gold,guar.o 
Delaware  Lackawanna  cC  Western — Stock........... 

Con.  M.  now  1st  M.onroaa&equip  ($10,000,000)c 


Miles 

of 

Road. 

Date 

of 

Bonds 

81ze,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS.  | 

Amount 

Outstanding 

Rate  Per 
Cent. 

When 

Payable 

Where  Payable,  and  by; 
Whom. 

24 

$50 

$800,000 

See  text. 

J.  A  J. 

1 

Co.’s  oir.,  Lebanon,  Pa. ' 

24 

1891 

100  Ac. 

800.000 

5 

A.  A  0. 

do  do 

29 

1884 

750,000 

6  g. 

M.  A  N. 

In  default;  see  text.  ! 

57 

1891 

1,000 

1,000.000 

5  g. 

M.  A  N. 

N.Y. .Consol.  Coal  Olllce.  ^ 

50 

1,777,850 

8  per  an. 

Ci.-J. 

Phila.  AChambersburg.' 

82 

1856 

500  Ac. 

270,,500 

8  g. 

A.  A  0. 

do  do 

Ck  HA 

RTKOR 

D. 

i 

50 

2,403,243 

3*fl  p.  an. 

A.  A  0. 

Cincinnati.  | 

1871 

50 

1,211,250 

8  per  an. 

Q.-J. 

do  1 

142 

1881 

1,000 

2,675,000 

5 

J.  A  J 

N.  Y. ,  Kessler  A  Co. ;  Cln. 

18C4 

53,000 

7 

M.  A  8. 

do  do 

32 

1879 

1,000 

225,000 

7 

J.  A  I). 

N.Y.,  Am.  Exch.Nat.Bk. 

32 

1879 

1,000 

90,000 

6 

J.  A  1). 

37 

1864 

i;ooo 

495,000 

6  A7 

J  A  J. 

N.  Y.,  Bank  of  America. 

1889 

1,000 

0) 

6  g. 

J.  A  J. 

100 

25 

2,196,982 

6  per  an. 

J.  A  J. 

Dover,  Co.’s  Ottice. 

85 

1875 

500  Ac. 

551,000 

6 

J.  A  J. 

Phil.,  Fid.  I.T.  A8.D.C0. 

117 

1892 

1,000 

500,000 

4»a  g. 

J.  A  J. 

Philadelphia. 

100 

1,800,000 

8  per  an. 

Q.— F. 

Phila.,  240  80.  Third  8t. 

27 

1875 

1,000 

1,500,000 

7 

F.  A  A. 

Phila. ,  Guar.T.  A  S.  D.Co. 

4 

1879 

1,000 

300,000 

6 

M.  A  N. 

Phil,a.,Of.,240  8o.3d8t. 

100 

30,000,000 

7  per  an. 

0— Mch. 

N.Y.Of.,21  CortlandtSt. 

1874 

1,000 

4,829,000 

7 

A.  A  0. 

do  do 

1877 

1,000 Ac 

5,000,000 

7 

M.  A  8. 

do  do 

14 

1874 

100  Ac. 

500,000 

6 

M.  A  8. 

do  do 

1890 

1,000 

300,000 

1  4 

J.  A  J. 

do  do 

50 

26,200,000 

7  per  ail. 

Q.-J. 

N.  Y.,  26  Exchange  PI. 

288 

1877 

1,000 

3,067,000 

7 

i 

M.  A  8. 

1  do  do 

Pnnoi- 


Dividend. 


Feb.  1,  1894 
Apr.  1,  1921 
May  1,  1904 


Oct.  1.  1893 
Jan.  2,  1894 
Jan.  1,  1911 
Mch.  1,  1894 
Dec.  1.  1909 
After  1910 
Jan.  1,  1905 
July  1,  1921 
Jan.,  1894 
July  1,  1895 
July  1,  1932 
Nov.  20, 1893 
Aug.  1,  1905 
Nov.  1,  1899 
Dec.  15,  1893 
Oct.  1,  1894 
Sept.  1,  1917 
Sept.  1,  1924 
Jan.  1,  1940 
Jan.  20,  1894 
Sept.  1,  1907 


Cornwall  Sc  Lebanon.— Owns  from  Lebanon,  Pa.,  to  Conewago, 
22  miles;  branches,  2  miles.  Dividends,  foraierly  4  to  ILj  per  cent  j 
vearlr  were  in  1893  (J  p.  c.;  also  in  1892-93  paid  a  special  dividend 
?f  13  per  cmu“in  1894,  Feb.,’ 2  p.  c.  In  year  ending  June  30, 1893  gross 
earniims  were  $251  95(>;  net,  $129, 9o5;  intere.st,  etc.,  $42,/38 ,  sur- 
p?us  lor  dividends,  $87,217.  In  1891-92  gro.ss,  $230,G()  1.  In  August, 
1893.  there  were  car  trust  Gs  for  $201,000. 

CrcNson  A:  Clearfield  County  Sc  New  York  Short  Konte.- 
Owus  from  Cre.sson,  Pa.,  to  Irvoiia,  Pa.,  2/  miles,  and  branch  to  Rich¬ 
land  Mines,  2  miles.  Leased  for  99  years  from  Jan.  2,  1893,  to  the 
Pennsylvania  RR.  Co.,  which  Iws  pure based  a 
Coupon  duo  Mayl,  1893,  was  not.  paid  s®"‘®  1^® 

coupons  are  also  held  against  the  coiiipau.\.  The 

cost.  Stock,  $1,000,000:  par,  f-iO.  <’Rr  «-Rsl5,'i«®.^®';- I- 1' 

000.  In  1891-92  gross  earnings  $110,(>04:  net,  $^18.2.il.  (V.  o5,  p.  1078.) 

Cumberland  Sc  Pennsylvania.— Owns  from  Cumberland,  Md., 
to  Piedmont,  Md.,  and  several  braiiehes,  57  miles.  It  is  owned  and 
operated  by  Consolidation  Coal  Company,  which  gtiaraidees  by  en- 
dorseiueut  the  new  tlrst  mortjxago  bonds.  See  V  52,  p.  390.  otocK, 
$1,500,000;  par,  $100.  (V.  52,  p.  390.) 


Delaware  <k  Bound  Brook.— Owns  from  Bound  Brook  (Centra 
of  New  Jersey)  to  Delaware  River,  27  miles;  branch  to  Trenton,  etc.,  7 
miles.  In  connection  with  Central  of  New  .lersey  and  Nortli  Pennsylva- 
uia  forms  a  line  between  New  York  and  Philadelphia.  In  May,  1879,  tho 
property  '"as  leased  for  990  years  to  Philadelpliia  A  Reading,  the  les.seo 
paving  interest  and  8  per  cent  on  stock.  Rental  $2 1 5,090.  November, 
1893,  dividend  was  declared  as  usual.  Gross  earnings  in  1892, 
$1,132,441;  net,  $011,272,  against  .$520,048  in  1891. 

Delaware*:  Iliidson— cNec.lfop.)— Ownscaiial fromRondont.N.Y., 
to  Honesdale,  Pa.,  108  miles  (completed  in  1828),  and  operates  railroad 
lines  extendin;;  from  Wilkosbarre,  l*a.,  via  Albany,  N.  to  Roiiso  8 
Point,  on  Canada  lino,  with  branches.  (J83  miles  in  all.  Tho  system  \» 
well  shown  on  tho  adjoining  map,  and  includes: 


TAnes  owned—  ililes. 

Lackawanna  A  Susquehanna. .  22 

Valley  RR.  ot  Pa .  17 

Gravity  RR .  50 

Schenectady  A  Mechanioville.  10 
Cherry  V'all.  Sharon  A  Alliauy.  21 
Schenectady  A  Duauoslnirg. ...  14 


Lines  leased — *  See  these  cos.  Jtiles.- 

‘Albany  A  Su.squehanna . 143 

*Now  York  A  Canada . 150 

‘Rensselaer  A  Saratoga . 192 

Union  RR .  20 

.felferson  RR.  (trackage) .  35 

Other  lines .  4 


burg  Railroad,”k"mile8;‘'bVllsbWg  A  Mechaiiicsburg  Railroad.  9  miles; 
Southern  Pennsylvania  Railroad,  21  miles;  controls  Mont  ^Uto  Railroad, 
18  miles,  but  accounts  are  kept  separate;  total  operated,  loo  miles. 

STOCK.— Authorized,  $2,000,000;  outstanding,  .$l,292,9o0  common, 
$24 1,900  first  pref.  and  $243,000  second  pref.;  of  this  $9  <o,800  com¬ 
mon  and  $237,200  iireferred  are  owned  by  Pennsylvania  RR.  Co.  Large 
advances  have  been  made  to  branch  roads.  The  Southern  P®RR'  '8 
leased  for  net  earnings;  no  interest  i>aid  on  bonds  since  March,  ibva. 

Dividends.— In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
Jan.,  1894,  both  inclusive,  at  rate  of  8  per  cent  yearly. 

EARNINOS.-Jan.  1  to  Sept.  30,  1893  (9  months)  gross  $005,081. 
against  $700,597  in  1892 ;  net,  $189,237,  affainst  $‘-210jb71. 

In  year  1892  gross  earnings  were  $84o,073:  not,  $241,461,  taxes, 
$12,832;  real  estate  and  construction,  $37,419;  interest  paid  on  bonds, 
$21,640;  dividends  paid  (8  p.  c.),  $l.i2,228;  balance,  surplus,  $27,341. 
In  1891  gross,  $803,298;  net,  $189,108. 

Danbury  *  Norwalk.-SEE  N.  Y.  New  Haven  A  Hartford. 
Dayton  Sc  Jllolilgan.— Owns  Dayton,  O.,  to  Toledo,  O.,  141  miles, 
and  leases  Deshler  to  Findlay,  11  miles. 

Lease.— Leased  May  1,  1863,  in  perpetuity  to  Cincinnati  Hamilton  A 
Dayton.  Rental  is  the  interest  and  sinking  fund  of  debt,  and  8  per 
cent  on  preferred  stock  and  3*3  per  cent  on  commou. 

Securities. — Guaranty  on  preferred  is  secured  by  mortgage  of  1871, 
but  the  preferred  carries  no  voting  power.  V.  50,  p.  813.  The  mortgage 
of  1850  IS  held  alive  as  security  for  the  bonds  of  1881,  which  are  there¬ 
fore  a  first  iieu. 

Earnings. — Profit  to  le.ssee  in  1886-7,  $276,502;  in  188’L8,  . $363,- 
933;  In  1888-9,  $348,068 :  in  1889-90,  $379,494  ;  in  1890-91,  $392,3().5. 
Gross  earnings  in  year  ending  June  30,  1892  (including  Troy  A  I  iqua 
branch.  8  miles),  were  $1 ,8 1 5,472 ;  net,  ®'’®J ?®‘‘‘ 

and  dividends,  $380,400.  Current  liabilities  July  1, 1892,  .$8/0,.j1o. 

Dayton  Sc  C'nIoii.— Owns  from  Dodson,  O.,  to  Union  Cl^,  Ind.. 
32  miles;  leases  Dayton  to  Dodsdon,  15  miles;  total  operated,  47  miles. 
Operated  by  Cleveiand  Cincinnati  Chicago  A  8t.  Ismis,  which.  Jointly 
with  the  Cincinnati  Hamilton  A  Dayton,  owns  the  capital  stock.  All 
surplus  earnings  over  Interest  goes  to  a  sinking  fund  for  tho  redemption 
of  bonds  at  not  aliove  100.  Capitai  stock,  $80,300.  In  year  18.H-.)2 
gross  earnings,  $149,994;  net,  $73,833;  surplus  over  interest  on  In¬ 
comes,  $39,233. 

Dayton  *  West orii.— Owns  from  Dayton.  O.,  to  State  line,  Ind., 
37  miles,  and  leases  4  miles  to  Richmond,  Inil.  I.,eaHed  from  January  1, 
1865,  for  99  years,  renewable  forever,  to  little  Miami,  and  so  operateil 
by  Pittsb.  Cin.  Chic.  A  8t.  Ismis.  Tho.se  companies  are  visual  owners 
and  answeralile  for  all  obligations.  Of  bonds  $32,000  are  /s. 

Dcratiir  Cliesapeake  Sc  New  Orleaii*. —Projected  from  Deca 
tur.  Ala.,  to  Slielbyville  Tenn.,  78  miles,  ot  which  34  miles  from  Ala¬ 
bama  8:ate  lino  iiorthvard  are  completed.  Road  was  sold  In  fore¬ 
closure  Jan.  2,  1893,  and  company  reorganized  as  the  Mlildle  Tenn¬ 
essee  A  Alabama.  V.  50.  p.  42.  Proposed  coiiipromlse  with  credi¬ 
tors  provided  for  a  tlrst  mortgage  for  $;i.i0,000  to  comidete  and  equip 
road  from  Shelbyville  to  Decatur,  ami  for  second  mortgage  bonds, 
$12,000  ner  nilio,  to  take  up  present  Indebtedness.  Stock  authorized, 
S-0  000  per  niUo.  Duvlil  Wilcox,  Secrctury,  20  Ntw^au  Htrect,  N.  i. 
-(V.  52  p.  80;  V.  53.  p.38:  V.  50,  p.  42.) 

Delaware.— Owns  from  Delaware  Juiictlon(Phlladelphla\\  ilmlngton 
ABaltimore),  Del.,  to  Delmar  (Maryland  line),  95  miles;  branches,  22 
miles;  total  operated,  117  miles. 

Leased  till  1897  to  the  Philadelphia  IMlmlngton  A  Baltimore, 
which  owns  $1,181,325  of  the  stock.  Rental.  0  per  cent  on  stock  and 
interest  on  bonds;  any  surplus  of  net  earnings,  after  paying  rental, 
divided  equally  between  lessee  and  lessor.  In  year  ending  October  31. 
1893,  gross  earnings  were  $1,389,229;  “®f'-e525.73!>;  interest,  dM 
dends,  etc.,  $212,945;  siu-pliis,  $312,794,  against  $10.>,490  In  1891  02. 


Total  operated . 

Also  leases  Utica  Clinton  A  Binghamton  and  Romo  A  Clinton  RR. 
44  miles,  siili-let  to  New  Y'ork  Ontario  A  Western. 

IIiSTORV,  Etc.— This  company  was  chartered  April  7, 1823.  It Jle 
among  tho  largest  miners  and  carriers  of  anthr-acito  coal.  In  May,  1892, 
certain  officers  of  the  N.  Y.  Central  entered  the  directory.  See  V.  54, 
p  799.  In  Juno,  1889.  tho  Adirondack  Railroad  (00  miles)  was  pur- 
cha-sed.  Of  tho  Rutland  Railroad  stock  Delaware  A  Hudson  owns  $3,- 
000,000  preferred  and  $1,000,000  common,  but  tho  road  Is  leased  to  the 
Central  RR.  of  Vermont. 

Dividends  since  1880 :  In  1881,  4*9;  in  1882,7;  In  1883,7;  in  1884, 
7;  in  1885,  6;  in  1880  and  1887.  5;  in  1888.  6;  from  March.  1889,  to 
Dec.,  1893,  both  inclusive,  7  per  cent  yearly;  for  1894  also  tho  rato 
has  been  fixed  at  7  p.  c.,  payable  134  per  cent  quarterly. 

Bonds. — Adirondack  Railroad  bonds  carry  the  endorsed  guarantee 
of  tho  D.  A  II.  as  to  principal  and  iutorost.  See  that  company. 

Tho  Pennsylvania  Division  bonds  cover  coal  lands,  collieries,  rail¬ 
roads,  canal,  equipment  and  all  other  iiroporty  in  Pennsylvania. 

ANNUAL  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  Is  hold 
on  the  second  Tuesday  in  May.  Rejiort  for  1892  was  in  Chronicle, 
V.  56.  p.  280. 

Tear  eiuliny  Dee.  31.  1889.  1890. 

Receipts  from  coal.  $8,652,318  $7,800,207 

Railroads .  9,482,975  10,670,732 

Miscellaneous .  822,300  911,908 


1891. 

$8,335,010 

10,002,324 

711,809 


1892. 

.$9,629,333 

10,350,443 

452.765 


Total . $18,957,593  $19,382,907  $19,109,203  $20,438,541 

Operating  expenses.  12,992,868  13,303,234  13, .511,776  13,977,7.57 

Net .  $5,964,725  $0,079,673  $.5„597,427  $6,460,784 

Int.,  taxes  A  rentals.  3,420,829  3,511,333  3,393,377  3,425,320 

Balance  for  stock.  $2,, 537,896  $2,568,340  $2,204,050  $3,035,464 

— (V.  54.  p.  345,  3«4,  486,  560,  643,  799;  V.  50,  p.  1  63,  286.) 

Delaware  l.aekawaiina  *  Wenterii.- fNre  .Ifii^v.— Road— 
Operates  main  lino  from  .lersey  City,  N.  J.,  opposite  Now  5ork  City,  to 
Biitlalo,  N.  Y.,  409  miles,  with  liranchos  to  coal  region,  etc.,  191  miles. 
The  system,  as  clearly  linllcatcd  on  accompanying  map.  Includes  : 


Lines  ownetl —  Miles. 

N.  J.  8tate  line  to  N.Y.  line - 115 

Br'nchesto  N’rthumherrnd.Ac.  97 
Lines  teased — 

•Morris  A  Essex . 120 

•N.5'.  Lackawanna  A  Western. 214 

‘Cayuga  A  Hu.sqiiehanua .  3  1 

•Oswego  A  WyraciiHO .  35 


Lines  leased —  Miles. 

•Hyracuso  Bing.  A  N.  5' .  81 

’Utica  (,'heiiango  A  Hiisii .  97 

‘Valley  RR.  of  N.  Y .  12 

•Warren .  18 

Riissex,  Ac .  77 


Total  operated 


. 900 


'  8eo  the.sc  coiiipanlos  for  terms  of  leases,  etc. 

IlLSTORY,  Etc.— This  Is  one  of  tho  most  ImiMirtant  of  tho  aiithraelt« 
coal  mads.  It  was  originally  tho  I.lgctts  Gap  R;illnia.l.  chartered 
In  18 19;  name  ch.ango<l  to  Lackawanna  A  \\  esti-ni  in  1851,  and  then  to 
present  title  In  1853.  Its  leased  linos  are  mostly  hehl  under  long 
leases,  and  tho  system  Is  compact.  In  Oct.,  18'.»3,  tho  V  andcrbllts  jiro 
iiuilcrstood  to  have  bought  a  large  bhu  k  of  tho  stock.  800  \  .  o , .  ji.  / 1 

Dividends.— Formerly  paid  10  per  cent,  but  In  tho  dull  time--.  1876  to 
1880  no  dlvldonds  wore  luild;  In  1880  3  por  cent  was  paid;  In  1881.  OJti: 
In  1882,  1883  and  188  1.  8;  In  1885.  7  H;  from  1886  to  Jan.,  1891, 
both  inclusive,  at  rate  of  7  i>orcenl  poranuiiiii. 

Gknekvi.  Fisvnces.— On  Doe.  31.  1892.  aei  oiints  nvolvatdo  (Includ¬ 
ing  cash  and  coal  on  hand,  Ac.)  were  $9,189,258,  against  $8,625,922 
Do<’.31,  1891:  accounts  payable  $8,85  1.47.5  against  .$<  ,9  / 1.  / 1.1. 

Earnings.— Tho  lonseil  linos  for  9  months  oiullng  8»'pt.  30.  1893, 
had  surplus  over  charges  of  .$1,318,001 ,  against  $1,0.12,810  In  1892. 

Annual  Rkpokt. — Fiscal  yeareiuls  Dec.  31.  Annual  nu'etlng  Is  hold 
on  the  Tuesday  precisling  tho  last  Friday  In  February,  rho  report  for 
1892,  with  balance  sheet,  wa«  In  UllRONICl.K,  V.  50,  p.  103. 
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RAILROADS. 


For  explanation  of  column  liea<lln«ra,  ic.,  see  notes, 
on  tlrst  page  of  tables.  


Delatcare  Maryland  <*  V,:, 

Jcaotlon  &  fi.-lst  m.  to  State. red.  aft.  Jan.  Do.. 
Junction  *  Breakwater  2d  '“"'•tgaire........--;-0 

Break  Frank,  lat  in.  to  State,  tcmI.  aft.  Jan.  9.)^ 
Worcester  RR.  Ist.  M.  (-s.f.  not  In 
Denver  <£  Rio  Ornmfe-Stoek,  c«“'  - ’ 
Pref.  stock.  5  per  cent  non-ct»ni. 

1st  mort.  $1,000  gold  or  £200  sinking  fund.  -C^.tr 
Istoonsol.  inortgjige  ff'"" 

Improvement  Mort.  ($o,000  per  mile)  kold...c  Ar 
Dei  ifooiM  di  Fori  Aw/i/e— Common  stock . 

Ist  mSgage!^ Series  A, interest  guaranteed. ... . . 

1st  mort.,  Series  B,  income,  interest  guaranteed.. 
Mortgage  on  extension,  intere.st  guaranteed . 

''?st^M‘"funding“andiSi.'^^^^^^^^^^ 
Cj/“Crw«f.-stock  ($15,000,000  auth.) 
let  mortifaije,  KoU  ($18,500  per  mile) ...... -.-••O 

Dm  JloiTiM  Union — Ist  M.  for  $800,000,  j?old...-.c 
cSroit  Bay  City  <6  i/j?.— Stock  ($2,000,000  auth.)^. 

Comsol.  mort.  gold.  guar,  by  Gr.^unk  of  Can  .o 
Detroit  BUUdale  <£  S.  IF.-St’k^l  p.  c.  rent  1,L.S.&MS. 
Detroit  Lansing  <£  A'orlAem-^tock,  common . 

^^a^LansTng'ist  mV, eAended  in 
D  L.  A  N.  consol,  mort.  (1st  mort.on  167  m.)...o 
Baginaw  A  West.  1st  M.,  gold,  guar.,endorsed..o 
G^R.  L.  A  D.  Ist  M.,  ($20,000 p.  m.)  endorsed.. o 


r  by  giving 

Inimcd 

Miles 

Date 

Size,  or 

of 

of 

Bar 

Road. 

Bonds 

Value. 

$25 

44 

18(Vo 

.... 

44 

1879 

1,000 

19 

1873 

.... 

35 

1876 

500  Ac. 

100 

100 

295 

1871 

500  Ac. 

1,621 

1886 

500  Ac. 

1,621 

1888 

500 

100 

100 

1874 

1.000 

88 

1874 

1,000 

.56 

1881 

1,000 

112 

100 

112 

1892 

1,000 

)00 

150 

1892 

1,000 

1,000 

3 

1887 

100 

1883 

1,000 

1,000 

189 

1878 

189 

1878 

200  Ae. 

65 

.... 

100 

100 

100 

55 

1869 

1,000 

222 

1877 

500  Ac. 

43 

1883 

1,000 

55 

1887 

1,000 

Amount 


INTERKST  OR  DlVIDKyPS. 
When 


Cent. 


$52r>.7.5fi 

18.5.(K10 

2.50.000 

200,000 

•1(M),000 

38,000.000 

23,<i50,000 

(i,:l82,500 

23.(!.50.OO0 

9,103,500 

4,283,100 

7(>3.500 

1,200,000 

1,200,000 

(572,000 

800,000 

(1) 

4,200,000 

2,511,000 

511,000 

1,(570,000 

2,500,000 

2,000,000 

3,200,000 

1,350.000 

1.825,600 

2,510,000 

770,000 

2,672,000 

566,000 

1,108,000 


3 

4 

3 

4  g. 


Where  Pa,vidde,  and  by 
Payalile'  l\h<»iu. 


Ho  ruts — Princt- 
pal.inien  Dnew 
Storks—  IJrtH 
Dividend. 


J.  ’a  J.  Phlla..23'3’8aFonrth8t.;  Jan.  1.  1933 
K  A  A  I  do  do  Fell.,  1899 

y  A  J  do  do  Jan.  1.  1933 

1  A  a  do  do  I  April.  1896 


Boo  Ve='<:  .  Offleo,  47  Wm.  8t..  Jl.  Y.  See  text. 

7  g  M.  A  N.  N.Y.,  Fourth  Nat.  Bank. I  Nov.  1,  liWO 

4  g.  J.  A  J.  do  do  Jan.  1.  1^8 

5  g.  J.  A  D.l  do  do  June  1,  1028 

VV;  CliicagoVc.'RVl.  APao.  AugVl,  18^ 
J.  A  J.  N.Y.,Chlc.R.I.APac.Co.  Jan.  1.  1^5 
T  A  J  ^  do  do  June  1,  1905 

J.  A  Jj  do  do  June  1,  1905 


8eo  text 
4 

2>« 
4 


5  g.  J.  A  J.| 


4  to  5  g.  J.  A 

5  g.  M.  A 
See  text.  I  — 

6  g.  'J.  A 
6  g.  lA.  A 
6  g.  jA.  A 

4  per  an.  J.  A 
F.  A 
F.  A 
J.  A 
J.  A 
J.  A 
M.  A 


'j.  N.  Y.,  Metropoi!  Tr.  Co. 
N.|  N.  Y.,  Central  Trust. 


5 

7 


Jan.,  ’93,  last  coup.  p’(). 
(N.Y.Ag’cyBk.Com., ) 
i  (  Canada  A  I>ondon.  ) 
N.  Y.,  Farm.  L.  A  Tr.  Co. 


8ee  text, 
do 
do 
do 


Jan.  1,  1933 


.Ian.  1,  1933 
Nov.  1.  1917 
See  text. 
Jan.  1,  1913 
Nov.  14, 1918 
Nov.  15,  1918 
Jan.  5,  1894 
Feb.  1.5,  1887 
Feb.  15,  1888 
July  1,  1399 
Jan.  1,  1907 
July  1,  1913 
Sept.  1,  1927 


Krj'ir''.  . 


’464’,540 


_  .  ,  __  ton  877  163  “BS”  739  878  $34,016,065  $38,246,420 

Total  expenses.. ..$30.8^7.163  ”  7  833.689  7,979,863 

Net  receipts.........  7,3^0.4.59  7,J4H./  ^’^  226  5,366,406 

Interest  and  rentals.  5,222,375  o,-±r.o,  _ | _ 

’IS.®  ‘i.®® 


Balance  afterdlvs...  $314,084  $786,273  f381cl63  $779,457 

(V  55,  p.  257,  806;  V.  56,  p.  163,793;  V.  5/,  p.  -99.  <-l.  85  .) 

_  _ _ _  A  Virginia.— Owns  from  Harrington  to 

leased)  was  1  687  miles,  of  which  670  miles  was  stanciard  or  laid 
a  third  rail.  In  8eptemher  branch  to  coal  mines,  1 1  miles,  was  opened. 

History  -The  former  Denver  A  Rio  Grande  Railicai/.  iJworporateii 

^feompISy  aid  th^Colorado  Midland,  and  its  bonds  guaranteed. 

DrviDENDS.-On  preferred  stock:  In  1887,  2i3perct.;  In  1888  3*1 ;  In 
loort  4«TQQA*'<a4  •  in  iftOl  Feb  .  2^2  p.  c.;  then  none  till  189J, 
whe^i  inVei^  p  c.’ waspald'lnd  May  1  p.  c.f  in  Aug.  none.  See  below. 

nnvns  — Coupons  of  the  tlret  mortgage  sevens  are  payable  at  optiiin  of 
hoS-ther“'ln'’K7.  City  f35  U.8.  lokin  London 

or  in  Amsterdam  86  florins,  all  free  of  U.  8.  taxes.  Of  um  co<i 

tolidaled  gold  bonds  (United  States  Trust  fPii^be  Iss^i^l  at 

ruchTai'°onniVres\^ploT^^‘c.ls"^^^ 

ment  of  the  first  78  the  first  consols  will  be  a  first  lien  on  (iH  the  jiriip 
^v  as  thev  are  now  on  about  1,300  miles  of  road  and  all  the  equip- 

mpp't  Consols  for  $6  900  000  are  also  reserved  for  extension  to  Ogden, 
S  deemed  S^vlsable^  Those  u^nlssued  may  be  used  with  the  consent  of 
a  majority  of  the  preferred  stock  for  extensions  ac  nin  exceeding 
»20  0()0  per  mile  See  abstract  of  mortgage  in  Chromcle.  V.  47,  p.  -28. 

mo“  (Uv  (U.  8.  Trust  Co.,  trustee).  Is  issued  on  t l  e 
property  covered  by  the  consolidated  mortgage,  ami  m  covers  all  the 
?o^Wy’^  property,  following  bnrnediately  after  the  consoltdaUd. 
abBtract  in  Chhonicle,  V.  47,  p.  22 J. 

Qenerai.  Finances.— In  February,  1893,  the  company  haying  dis- 
aharged  all  of  its  bills  payable  and  loans,  resumed  payment  of  divi¬ 
dends  out  of  earainra,  hut  In  June,  1893,  the  directors  decided  to  p^s 
the  quarterly  divided  upon  tlie  preferred  stock,  because  of  the  uncer¬ 
tainty  rwardlng  the  mining  industry  in  Colorai^o.  November  1893 
$215,0()0  4  per  cent  bonds  and  $33,500  58  were  Issued  to  pay  for  branch 

**’ln*D«5^ber.  1893.^the'  wmpany  beW  ‘“‘Jj*  treasury  stocks  and  Imnds 
of  Ite  own  issues  of  a  market  value  of  $1,d00,<m>u. 

Latest  Earnings.- From  July  1  to  Nov.  30  (5  months): 
a  Mos.  Gross  Earnings.  Xet  Earninjs. 

1893 . $2,848,045 

1892 .  4,205,983  1,881,815  1,128,  <28 

ANNUAL  Report.- Fiscal  year  now;  ends  June  30. 

Is  held  at  Denver  the  third  Tuesday  In  October 
year  1892-93  was  in  V.  57,  p.  396,  421,  423. 

Tear  ending  June  30 — 

Average  miles  operated .  1,57,1 

Gross  earnings . 

I  Net  earnings .  ,  ,-5 

I  Other  Income .  10,44/ 


Surulns. 
$112,017 
753,087 

Annual  meeting 
Full  report  for 


1892. 

1,610 

$8,830,947 

3,709,354 

63,550 


1893. 
1,646 
$9,317,647 
4,03.5..562 
54,57-. 


Total  net  Income . 

Interest  on  bonds .  1,344,005 

Taxes  and  Insurance .  oi.i.iui 

Betterments .  2.59,816 

Miscellaneous . Ij‘(>2b3 

Dividend  on  preferred  stock.. . .  59l.2.->0 


3,772,901 

1,986,675 

362,127 

240.000 

269.989 

Nil. 

91T.II3 


4,090,137 

1,980,675 

3.52,0S8 

■240.(M)0 

1(19,(165 

473,0(M) 


929,309 


Balance,  suri’ltis .  106,733 

<T7  KA  T.  AAR  '701  •  V  55  p  033  2.54.  411,  100,  404.  679;  V.  .56, 
p.T2,^2l)5^;  V.  57,  p.  59,'396,  '42  I  .’422,  423,  683.  721. 763, 930. 1039.) 

Denver  Texas  A  Fort  Worth. -See  Union  Pac.  Denver  a  Gult 


no.  YVnlneo  A  Fort  Dodge.— Owns  from  Des  Moines  to  Fork 
Dodge.  Ia.,  87  miles,  with  an  extension  56  '“jl®"  to 

with  Chica"o  Milwaukee  A  fit.  Paul.  Leased  J  an.  1, 1887,  to  the  LUioago 
Rock  Island  A  Pacific  for  19  years  at  a  rental  of  30  per  cent  ot  the  jhosb 
eaimln-s  with  a  waraiit^^  of  4  per  cent  Interest  on  the  flrst  mortgage 
Snd  extension  bomls.  and  2L2  P®^  .c®Ht,P7Q 

on  bonds),  against  $143,432  in  1891-92. 

ytoIiiph  a  Kaiisas  City.— Des  Moines,  la.,  to  Calnsyllle,  Mo.. 
n‘>  miles  3-foot  gauge.  Foreclosed  in  1887.  tinder  the  mortgage  f()r 
$“’*000  000  (Massachusetts  Safe  Deposit  Co.,  trustee),  $480,0()0  )on(  8 
are  pledged  as  (•oll;iteral  for  notes  given  for  new  ®'l'**Pm®”j’ 
e[ctSauthori7.ed  issue  is  $S  00(3  per  mile  on 

per  mile  'jf?vV7.^^er$3  232  '^'stocS' heM  by  p'^esldept.  >L  ^  b! 
Ed'^^ertv.’oi^  s\?rtn;^fl’eh^^^^^^  Trustee.  Curfent  liabilities  ..an,  1. 

1893,  $(53  8  5  09.  "  Des  Moines  to 

Fo”da  ulna"!  L5^iniles,  ami  from  Clive  (7  miles  from  Des  Moines)  to 
Rnone’  35  miles-  total.  150  miles-all  standard.  A  consolidation  of 
Tiin  1*  180*2  Theboiuis  bear  4  per  ceutintereir^ttin  Jaii.  1, 
a?ter  5  percent.  Mortgage  trms^tee  is  the  .Metropolitan  Trust  Co  N^  Y. 

F  vnviNOfi  -From  Jan.  1  to  Oct.  31,  1893  (10  mos  ),  gross  $.i43,759, 
against  ‘$34'9,724  in  1892;  net,  against  $138,013.  J®^ 

?092  gross  $  11 1,223  ;  net  $182,813,  a,^inst  $13^3  in  1891.  Presl 
dent,  F.  M.  Hubbell.  Des  Momes,  la.  (V.  53,  p.  256.) 

!  WioH  ItlolneB  Union.— A  tennlual  road,  2^1^  miles  In  ^ 

Dps  Moines.  Controlled  by  Des  Moines  Northern  &  Western— which 
The  rentals  and  wheelago  are  in  excessof  fixed  charges.  Stock 
ized,  $2,000,000;  outstanding,  $400,000— par  $100.  Due  on  real  estate 

I  ntv  A  Alpena.— Owns  from  Alger,  on  MlchlgM  Cen¬ 

tral  to  Alpena,\o.5  miles;  Loon  Lake  Branch,  32  m.;  Mud  Lake  Branch, 
38  n’l  •  other  liranches,  49  miles;  total  Jan.  1 ,  1893, 224  miles.  Much  of 
the  branch  line  mileage  Is  said  to  he  temporary,  built  only  to  bring  out 

^  lumber.  ,  . 

receivership.  -  Oct.  26, 1893,  D.  M.  Dickinson  was  made  receiver. 

Divii)EXi)S.-In  1888,  4  per  cent;  In  1891,  2*3  per  cent. 

bonds.  ETC.-Loans  and  bills  P^y=>i''®  ^MoX  of 

Julv,  1893,  coupons  were  not  paid  8ee  V.  57,  p.  2o.5.  A  m.gon  y 
the  bouds  has  been  deposited  with  Drexel,  Morgan  A  Co. 

Farnings— From  Jan.  I  to  Oct.  31  (10  months).  In  1893  gross, 
«3->4<n8  against  $27‘2,25.5  In  1S92;  net,  $147,585,  against  ^5,(500 
In  1892  ’OTOss  elroing's.  $351,706;  net,  $i).5,506;  ‘bter®,"*  »!> 
$150.60O;^alance  ‘l®‘'cit,  $54,494.  In  1891  gross.  $417,  57;^,  net, 

$132,819.-(V.  51,  p.  113;  V.  52.  p.  320;  V.  So,  p.  99o.  V.  57,  ‘»8,/2J.> 
n  #***uttH  ftVnvpil  Al.  r?lll waiiRee.— Owns  from  DetroH, 

M®h  to  Grand  Haven,  Mich..  ^9  miles.  This  Is  a  reor^nlzatlon  of  the 
riotrrtW  At  i^fiiwaiikce  which  was  sold  in  foreclosure  September,  ISTS* 
?Sl^tnl“arSra’nJedfby  rhe  «-“d  Trunk  o^anada.  Stook. 
SI  500  000 ;  par,  $50.  Real  estate  mortgages,  $2-6,000.  —ars 

^  From  .iMuary  1  to  Nov.  30,1893  (11  months),  gross  eanilngs  were 
SI  03(2  893  agst  $1119,413  in  1892;  net,  $166,103,  agst.  $-62,850. 
/iV.;..  o’nrni’nM  in  1892  £252  414:  net,  £58,687;  deficit  under  interest, 

Kr4™WalnTlif.67^^^^^^ 

Detroit  miudale  A  Southwestern.- Ovrns  from  Ipsllan^ 

Mich  to  Bankers,  Mich.,  65  miles.  Succe-sor  to  ^^®^’!®**^***'*?®J*  ^ 

rSSHriS 

t  A  iVorllieni.— Owns  from  Grand  Trunk  Jnno- 

to  Howard  Cflty  Mich.,  157  miles;  branohes.-8tanton  Juno- 

Dividkvds.— On  common  Stock  since  1879-In  1880, 6;  in 

Via'?  *1.  Ill  iHMHaiid  1889.  nil.  On  prcfcmMl  sUM*k  in  1^<9*‘;J® 
wr  Sent? frimi  1080  to  1884,  Inclusive.?  jH-r  cent:  in  ‘885,  5»«;  in  1888, 
in  1887,  7:  In  1888,  3*«:  In  188J  ami  since,  nlL 
p.’.vns  FTC-Tlie  siukliig  fund  holds  $233,000  of  tho  Detroit  lAtj- 
.Ipg  V’5;.r^hcrn  7s  and  $2o“o()0  of  the  loi.l  i  A  lAiiisliig  .5s  given  as  ou^ 
;  («  tlie  table  On  Jail.  1.1893.  bills  payable  were  T  ' >.000. 

FrltMids  of  tlie  com|iany  pnrrk  tsrd  tlie  July.  1893,  coupon*.  ?**'' Sei^ 
tru  mis  oi  im  ii  111  /  i,,  .  Detroit  were  also  pun  lia-ed.  see  V. 

bn?"-M-.s"ue‘t/ja....«n’,  «;> 

of  relief  will  be  presented  in  l-chruiir>,  18.*  1.  \  .  h*.  l  •  1 

I  VTKHT  KAKVINOH.-For  n  months  ciullnKN%>v.  no  t^iridnir^  wc^ 

i/Vios.  ''rAT”:!?'  '"$2M":97f.''  .i/f"  .'""he 

ffivVVViV^M.'sl'stic  *5r7;«92  .nr.  28.910 
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RAILROAD  STOCKS  AND  BONDS. 


SabscrlbcrM  will  confer  a  great  favor  by  giving  IminetUate  notice  of  any  error  discovered  In  tliewo  Tablen. 


RAILROADS. 


For  explanation  of  column  headings,  «kc.,  see  notes 
on  first  page  of  tables. 

jyubuque  <£  Siaiix  City — Stock . 

let  mortgage  2d  division . . 

General  mortgage  for  .^3.000, 000,  geld  ... ...  .c,tr 

Iowa  Falls  &  Sioux  City  Ist  M.,  la.  I.  to  S.  City.. 
Cher  &  Dak  and  Cedar  Rap.  &  Chio.  Ist  morts. . . 

nuliilh  (£  Iron  Kanye—lat  mortgage . c.tr 

JIuluth  Missabe  <£  Sorthcrn—\»t  mortgage . 

1st  consol,  mortgage.  $.3, .500, 000,  gold  . . 

Ihil.Red  l8t.M.,g.,$20,OOOpermlle.o'.tr 

jyululh  South  Shore  Atlantic— 

Marq.  H.  &  On.  Gen.  M.— Ist.  M.  on  Mar.  &  \\  est.o 
Duluth  South  Shore  &  Atlan.,  Ist  mort.,  gold. . c.tr 
First  consol,  mort.,  gold,  interest  guar.....c  tkr 

Duluth  Tra/ig/cr— Ist  mortgage  for  .$2.000.000.... 

Duluth  Winnipeg.-lat  M.for$7,000.000,gold.  o* 
DiU.&  Winn.Ter.Co.  Ist  .M..$2.50.()00,g.,guar.p.A;  i. 
Dunkirk  Allegh.Val.  <£  Fitlehury—Ut  mort.,  gold..c 
2d  and  3d  mortgages  (.$200,000  only  are  3d  M.).c 
East  Broad  Toj>-Ut  mortgage..........  ...........r 

East  Pennsylvania— SUwMti  v-o  gu.999yrs.Phil.&R. 

IstM.,  gold,  guar.  p.&l.  by  Pliil.  &  Read,  (eud.).c 
East  Shore  Terminal— mortgage,  gold  ........c 

2d  M.  ($300,000),  g.,  red.  at  105  &  int.  any  M.&S. 
East  Tennessee  Tiryima  <C  Georgia — Common  stock. 
Ist  prefeiTcd  stock  (5  per  cent  non-cumulative) . . 
2d  preferred  stock  (5  per  cent  non-cumulative) . . 
Old  IstM. s.l.(Bristol,Tenn.,viaChat. to  Dalton,  Ga) 

Divisional  M.,  g., (Bristol,  Tenii.,  to  Selma.  Ala.).o* 
Ala.  Cent.  ISt  M., Selma  to  Meridian,  gold,  guar.c 
E.  Tenn.Va.  &  Ga.  con.sol.  .M.,  g. (.$20,000.()00) .c.tr 

1st  extension  mort.  ($20,000  p.  m.),  gold . cAr 

Improvement  and  equipment  mort.,  gold . c&r 

Cincinnati  Exten.sion  Collat.  Tr..  gold,  guar . c*i 


Miles 

of 

Road. 

524 

43 

143 

184 

197 

149 


25 

156 

366 

580 

i’oo 

■96 

90 

30 

36 

36 


242 

552 

95 

1,015 

273 

1,015 


Date 

of 

Bondrt 

Size,  or 
Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Amount 

Outstanding 

Rate  per 
Cent. 

Whe.n 

Payable 

Where  Payable,  and  byl 
W’hom.  ! 

$100 

$8,000,000 

See  text. 

N.  Y.,  Olllce,  216  B’way.l 

1864 

500  Ac. 

586,000 

7 

J.  A  J. 

do  do 

1  1888 

1  .OOOAc 

2. ’23 1,000 

5  g. 

J.  A  D. 

do  do  1 

1869 

500  Ac. 

See  text. 

7 

A.  A  0. 

do  do 

1888 

3,930,000 

5 

J.  A  I). 

do  do  1 

1887 

1, OOOAc 

5;758.(K)0 

1,209,000 

5 

A.  A  0. 

N.  Y.,  Office.  Mills  Bldg. 
Metropolitan  Trust.  1 

1893 

1.000 

(1) 

J.  A  J. 

N.  5'..  Central  Trust  Co.| 

1888 

1,000 

500,000 

5  g. 

J.  A  J. 

New  York  City.  1 

1885 

1,000 

1,400,000 

6 

A.  A  0. 

N.  Y.,  Third  Nat.  Bank. 

1887 

1,000 

4,000,000 

5  K* 

J.  A  J. 

do  do  1 

1890 

1 ,000 

14,600,000 

4  g. 

F.  A  A. 

New  York  or  I/ondon. 

1891 

1,000 

600.000 

6  g. 

J.  A  J. 

N.  5'.,  Metro|>ol.  Tr.  Co. 

1889 

1.000 

2,000.000 

•■5  g- 

J.  A  J. 

Jan.,  ’93,  coup,  last  p<l. 

1892 

1,000 

250.000 

«  g- 

J.  A  J. 

.Ian.,  ’93,  coup,  last  lid. 

1870 

1,000 

2,000,000 

7  g. 

J.  A  I). 

N.  Y.,N.  5'.  Cent. A  Hud. 

1872 

1,000 

900,000 

7 

A.  A  0. 

do  do 

1873 

1,000 

5(50,000 

4 

J.  A  J. 

Jan.,  ’85,  Int’st  last  pd. 

50 

1,730,450 

6  per  an. 

J.  A  J. 

Phil.,  Phil.  A  Read.  RR. 

1888 

1 ,000 

495,000 

M.  A  8. 

do  do 

1890 

1,000 

1,000,000 

•I  g. 

F.  A  A. 

N.Y.,DavlsACo..44Wall 

1892 

1,000 

100 

100 

277,000 

27,500,000 

11,000,000 

18.500.000 

3,123,000 

8g. 

M.  A  8. 

do  do 

1  .... 

See  text. 

. 

Nov., ’91,  div.  la.st  paid. 

1870 

1^0 

i' 

.1.  A  J. 

N.  Y.,  Chase  Nat.  Bank, 
do  do 

1880 

1,000 

3,106,000 

s  g. 

J.  A  J. 

1879 

1,000 

1,000,000 

6  g. 

J.  A  J. 

do  do 

1886 

1,000 

12,770,000 

5  g. 

M.  A  N. 

.'^ov.,’93,  c.ou.  last  paid. 

1887 

1,000 

See  text. 

5  g. 

J.  A  D. 

June,  ’92,  cou.  last  paid. 

'  1888 

1,000 

6,000,000 

5  g- 

M.  A  8. 

Sept.,  1892,  last  paid. 

1890 

1.000 

6.000,000 

5 

F.  A  A. 

Feb.,  ’93.  coup,  last  pd. 

Dividend. I 

.Ian.  17,  1894 
July  1.  1894 
June  1,  1938 
Oct.  1,  1917 
Deo.  1,  1935 
1,  1937 


Oct. 

.Ian. 

Jan. 

Apr. 

Jan. 

Aug. 

Jan. 

July 

July 

June 

f)ct. 

July 

Jan. 

Mcli. 

Aug. 

Mch. 


1,  1923 
1,  1928 

1,  1925 
1,  1937 
1,  1990 
,  1921 
1,  1929 
1,  1922 
1,  1900 
1,  1900 
1,  1903 
,  1894 
1,  1959 
1,  1915 
1,  1902 


ANHUAL  Report.— Report  for  1892  was  in  V.  56,  p.  537,  showing : 
Tear  end.  Dee.  31.  1889.  1890.  1891.  1892. 


July  1,  1930 
July  1,  1918 
Nov.  1,  1956: 
June  1,  1937 
Sept.  1,  1939 
Fel).  1,  1940* 


to  which  was  being  added  about  9*g  miles  now  under  e.ontract.  The 
mortgage  for  .$2,000,000  is  to  the  .Metropolitan  Trust  Co.  of  New  York, 
as  trustee,  and  provides  for  bonds  at  .$50,009  p(!r  mile  for  road  l)et  ween 
Ironton  and  Lake  -Avenue,  Duluth,  at  $20,000  for  additional  single 
track,  at  $13,200  for  double  track;  and  for  $750,000  for  bonds  for 
depot  grounds,  depot  in  Duluth,  wharves,  freight  hou.ses,  etc.  Stock 
authorized  and  outstanding,  $2,000,000.  The  Duluth  ^Superior  Belt  ha& 
been  organized  to  extend  the  system  to  8in)erior,  Wi.s. 

Duluth  A:  'Winnipeg.— Owns  road  completed  in  1892  from  New 
Duluth  to  Deer  River,  Minue.sota,  100  miles,  an  ^.  leases  Superior  Belt  «k 
Terminal  Ry.,  6  miles.  In  February,  1893,  control  was  acquired  in  in¬ 
terest  of  Canadian  Pacific.  Extensions  projected.  V.  56,  p.  245.  Stock 
authorized— common,  $3,000,000 ;  pref.,  5  p.  c..  non-cum.,  $2.000.()00. 

Boxds. —Trustee  of  mortgage  for  $7,000,000  is  the  Guar.  Trust  <k 
Safe  Deposit  Co.  of  Philadelphia.  E.vusings.— From  Jan.  1  to  Aug.  31 
(8  mouths),  in  1893,  gross  $190,681,  against  $84,899  in  1892.  In  the 
fiscal  year  ending  June  30,  1893,  gross  earnings  were  $226,188;  net 
over  expenses  and  taxes,  $94,173.  In  year  1892  (road  still  under  con¬ 
struction),  gross  $114,260;  net  $40,202.  (V.  55,  p.  297;  V.  57,  p.  979.) 

Kant  Pennsylvania.— Owns  double  track  from  Reading,  Pa.,  to 
Allentown,  Pa.,  36  miles.  Leased  for  999  years  from  May  1, 1869,  to  the 
Philadelphia  <fe  Reading  RR.  at  a  rental  of  6  per  cent  per  annum  on  the 
stock  and  interest  on  the  bonds. 

East  Shore  Terminal.— Road.— Owns  terminal  road  in  Charles¬ 
ton,  8.  C.,  3  miles  ;  second  track,  3  miles ;  sidings,  4  miles;  private 
sidings,  l>.i  miles.  Gauge  4  ft.  8^2  in.  Rail  (steel)  60  lbs. 

IltSTORV.— Company  owns  14  wharves,  30  warehouses,  about  30 
acres  of  land,  4  cotton  compresses,  etc.,  on  the  water  front  of  the  city 
of  Charleston  and  connects  the  same  with  the  railroads  entering  the 
city  by  moans  of  throe  miles  of  double  track.  Business  consists  in  the 
transportation  of  freight  between  the  railroads  and  the  piers,  a  gen¬ 
eral  wharfage  business  and  the  compressing  and  storing  of  cotton. 
Road  built  in  1890  aiul  1891  and  extended  in  1892. 

SEcruiTiES. — Stock  authorized,  $5,000,000;  outstanding,  .$1,120,000. 
Other  securities  as  in  table.  Mortgages  cover  entire  property. 
Operations. — Net  earnings  for  9  months  to  Dec.  31, 1892,  $56,378. 
Orticors  are— Samuel  D.  Davis,  President,  44  Wall  Street,  New  York, 
N.  Y.;  'Vice-President,  Win.  E.  Huger.  Charleston,  S.  C.;  SecreUtry  and 
Treasurer,  John  L.  Nisbet,  44  Wall  Street,  New  York,  Principal  ollico 
and  address,  Chat  leston,  8.  C. 

Ea«t  TeiiiiewHee  'Virginia  A  Georgia  Hallway.- This  com¬ 
pany’s  lines  are  as  follows  : 


sur.  74,164  sur.  58,859  26,593 

Profit  19,149  16,907 

V.  56,  p.  537  ;  V.  57,  p.  22,  298, 


.... - .paid -  ,  ■  -  r. 

Balance .  def.  6,712 

Def.  8.  V.  &  St.  L.  RR.  3,369 
—(V.  54,  p.  287,  682;  V.  55,  p.  255; 

1039,  1122.) 

Diibnque  A:  Slonx  City.— Owns  from  Dubuque,  Iowa,  to  Iowa 
FaUs,  143  mUes  ;  Iowa  Falls  to  Sioux  City,  184  miles;  Manchester  to 
Cedar  Rapids,  42  mUes;  Onawa,lowa,to  Sioux  Falls,  Dakota,  l.->.o  miles; 
total  owned,  524  miles.  Also  leases  Cedar  Falls  &  JHuuesota,  /6  miles. 

LEASE,  Etc.— In  Apnl,  1887,  a  controlling  interest  in  stock  was 
was  sold  to  Illinois  Central  which  Co.  in  February,  1891,  leased  the 
road;  rental  is  net  earnings  and  lease  terminable  on  60  days  m^ce. 
V.  52,  p.  350;  V.  51,  p.  493.  A  suit  to  annul  the  lease  of  the  Ced.  Falls 
&  Minnesota  RR.  has  been  appealed  to  U.  8.  Supreme  Court. 

STOCK  AND  Bonds.— The  Illinois  Central  Railroad  Company  July  1, 
1893,  owned  ,$7,917,800  stock  and  $1,731,000  5  per  cents;  also  all  the 
Cherokee  &  Dakota  and  Cedar  Rapids  &  Chicago  58,  duo  in  1935,  which 
are  pledged  as  part  security  for  its  4  per  cents  of  1952.  Iowa  Falls 
and  Sioux  Citv  mortgage  is  for  $2,800,000,  of  which  $460,500  July  1, 
1893,  held  in  the  Dulmque  &  Sioux  City  trea.sury. 

Dividends — In  1888,  ig  of  1  per  cent;  in  1891,  2;  in  1892,  about  15  of 
1  p.  c. ;  in  1893,  January,  14  percent;  June,  none;  in  1894,  Jan.  1  p.  c. 

Earnings.— In  year  ending  June  30,  1893,  gross  earnings  were 
$2,430,421  (against  .$2,.540.516  in  1891-92);  net,  $749,351;  loss  Irom 
operating  Cedar  Falls  A  Minnesota,  $16,4.16;  available  net  (including 
$1  840  other  income),  $734,754;  rental  Cedar  Falls  &  Minnesota,  paid 
into  Court,  $113,370;  interest,  .$512,835;  dirtdends,  $99,995;  balance, 
sitriilus,  $8,5.54.  (V.  54,  p,  159;  V.  55,  ii.  542  ;  V.  57,  p.  5-46.) 

Diiliitli  A  Iron  Kange.— Owns  Duluth  to  Ely,  Minn.,  116  miles, 
with  branches  to  Mesaba  Range,  etc.,  33  miles.  Also  owns  ore  docks, 
shops  and  yards  on  L:ike  Superior  costing  over  $1,. 500,000. 

Stock,  Etc.— Stock  authorized,  $3,000,000;  outstanding,  $500,000; 
par  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
about  184,000  acres  had  been  patented  to  it  prior  to  June  17, 1893.  See 
V  51  p  875  The  Minn.  Iron  Co.  owns  the  stock,  .$3,.500,000  income 
certificates  and  $400,000  bonds.  The  bonds  are  authorized  at  the  rate 
of  .$25,000  per  mile  for  construction  and  $7,000  for  equipment,  the 
Metropolitan  Trust  Company  of  New  York  being  trustee. 

Earnings.— January  I  to  Sept.  30,  1893  (9  months),  gross,  $1,043,954 
against  $1,283,181  in  1892;  net  .$563,308  against  .$741,628. 

In  year  1892  gross  $1..5-47,476 ;  net,  .$853,(i31 ;  interest  on  bonds, 
$218,200;  rentals,  $3,767;  Interest  earned  on  loans,  $11,092;  balance, 
surplus,  $642,756.  In  1891  gross,  $1,154,129,  net,  .$618,321.  Presi¬ 
dent,  J.L.  Greatslnger,  DiUuth.  (V.  56,  p.  330, 332, 1015;  V.  57,  p.  723.) 

Duliitli  ^Ilssabe  A  Nortliern.- Owns  from  Duluth  to  Mountain 
Iron,  Minn.,  73  miles;  branches,  47  miles;  total,  120  miles.  In  Septem¬ 
ber,  1893,  it  was  reported  that  control  of  this  roa<l  had  lieen  olitained 
by  the  Lake  Superior  Consolldatetl  Iron  Mines,  with  a  capital  of  .$30,- 
060,000.  N.  Y.  Olllce,  46  Wall  st.  Alfred  .Merritt,  President,  Duluth. 
(V.  57,  p.  422,  938.) 

DuIiitli  Ked  Wing  A  Sou  thorn  .-Projected  from  Duluth  via 
Red  Wing,  Minn.,  and  Bioux  Citv,  Iowa,  to  a  point  opposite  Omaha. 
Neb.  In  operation  from  Red  Wing,  southerly  to  iCumbrota,  25  miles; 
branches,  3  miles.  Stock,  $375,000.  Trustee  of  mortgage  is  Central 
Trust  Company.  In  year  ending  June  30,  1893,  gross  earnings  were 
$71,032;  net,  $28,454.  President  T.  B.  Sheldon.  (V.  56,  p.  403.) 

Duluth  South  Shore  A  Atlaiitlo.— Operates  Duluth  to  Sault 
Ste.  Marie,  411  miles;  “Soo”  Junction  to  St.  Ignaee,  43  miles;  other 
lines,  128  miles ;  total,  582  miles.  Connects  with  Canadian  Pacific. 

Oroaniz.vtion,  &c.— In  July,  1888,  a  controlling  InUirest  In  this 
company’s  stock  was  sold  to  Canadian  Pacific  parties.  The  Marquette 
Houghton  &  Ontonagon  160  miles,  was  loa.sed  in  perpetuity,  hut  in 
1890  the  lease  was  rescinded  and  all  the  property,  exempt  its  franchise, 
sold  to  the  Duluth  South  Shore  A  Atlantic,  which  assumed  its  debt. 

Capital  Stock. — Common  stock  Is  $12,000,000  ;  preferred,  .$10,000,. 
000 ;  par  both  $100.  Preferred  stock  is  6  per  cent,  non-cumulative. 

Bonds,  Ac. — CartrustOs,  Decemb  r,  1893,  $184,1 1.5,  due  in  Instnl 
ments,  last  maturing  Nov.  7,  1895.  See  abstract  of  first  mortgage,  V. 
45,  p.  274.  Marquette  A  Ontonagon  bonds  and  M.  II.  A  O.  6a  of  1878 
to  a  total  of  $1,930,500  were  paid  in  1892  and  rephii.ed  by  consol.  4s, 
and  on  May  15,  1893,  $1,500,000  M.  H.  A  O.  6s  were  paid  at  105. 

Tke  first  consolidated  mortgage  of  1890  has  Interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific.  The  consols  authorized  are  $20,- 
000,000  on  the  580  miles  now  or  hereafter  owned,  and  $20,000  per 
mile  of  new  lines  In  excess  of  580  miles.  Of  this  $.5, 100,000  Is  reserved 
for  prior  bonds.  Bee  V.  50,  p.  874. 

Earnings.— January  1  to  Oct.  31,  1893  (10  months),  gross  earnings 
$1,828,194,  against  $1,912,787  In  1892 


ilain  lines.  Miles. 

Bristol  to  Chattanooga,  Tenn..242 
Cleveland,  Teun.,  to  Lauder¬ 
dale,  Miss . 359 

Atlanta  June.,  Ga.,  to  Bruns¬ 
wick,  Ga . *348 


Branches,  d-c.  Miles. 

1 1  branches .  298 

Trackage  to  Meridian .  18 


Tot.  of  all  oper.  .1  une  30,’93. 1 .265 

*  6f  this  Ansteli.  Gn.,  to  Atlanta,  18  m.,  Is  owned  jointly  with  Ga.  Pao. 

Company  also  owns  small  branches,  41  miles,  and  Is  Interested  In  the 
Memphis  A  Charle.ston,  Chattanooga  to  Memphis, Tenn.,  etc.,  330  miles, 
and  the  Mobile  A  Birmingham,  1.50  miles.  Also  leased  the  Ismlsville 
Southern  RR,  130  miles,  and  the  Knoxville  A  Ohio,  Knoxville,  Tenn., 
to  Jolliw),  66  miles,  and  Is  Interested  in  the  Erlanger  roads;  the  Clnoln 
natl  N.  O.  A  Tex.  Paciflo,  Cincinnati  to  Chattanooga.  Tenn.,  336  mllesi 
the  Ala.  Great  Southern.  Wanhatchle,  Tenn.,  to  .Meridian  and  branoU 
295  miles,  etc.  Branch  of  12  miles  was  opened  In  June,  1893. 

Organization,  Etc. — Successor  of  the  Ea-st  Tennessee  Virginia  A- 
Georgia  Rallrom/,  sold  in  foreclosure  .May  25,  1886.  The  Rlchiuoiul 
Teniilnal  held  In  November,  1892,$H,783,2(H)  first  lUxMeireil.  $6,536,000 
second  preferred  and  $5,880,000  common.  The  Knoxville  A  Ohio  is 
leased  till  1988  and  Its  bonded  Interest  guaranteed  by  the  rental.  In 
April,  1890,  acquireil  an  Interest  In  the  Ala.  Great  Hoiitli.  system  by  pur 
chase  of  stock.  8ee  Cln.  N.  O.  A  T.  Pac.  and  V.  50.  p.  560. 

Stocks  OWSED.--On  July  1,  1892.  company  owned  the  following 
stocks:  .Mom)ihls  A  Ch.arlcslon,  $2.774,02.> ;  Knoxville  A  Ohio,  $767.- 
(M)0  (out  of  $1,122,2<K») ;  Alabama  Great  rtoilthern.  $5,63.5,500 :  ('In.  N. 
O.  A  Tex.  Pae.,  .$250,300;  Rich.  A  West  Point  Terminal,  $2.9(M),000; 
$|.54,‘2UO  Alabama  Central  stock. 

Rkckiversiiii-.— On  June  24,  1892,  receivers  wero  ajUMilnted.  Tliey 
are  now  C.  M.  McGhee  and  II.  Fink.  In  .April,  1893,  foreclosure  suit* 
were  brought  under  both  the  Inijirovemeut  and  eqiilpment  mortgitgo 
and  the  general  mortgage  of  1890.  Pei-  V.  58,  ji.  12  <. 

CiTcoN  Pavmests.— Default  occurred  December  1,  1892,  on  the 
extension  mortgage  5s  and  the  general  mortgage  5s  (V.  .55,  n.  938), 
and  In  Mar.,  1893,  on  the  lmi)rovemcnt  and  equipment  bonds,  (\iupoiin 
due  Jan.  and  July,  1893,  and  Jan..  1891,  on  1st  7s,  Divisional  5s.  Ala¬ 
bama  Central  6s  and  Knoxville  A  Ohio  6s  were  paid  at  maturity.  As  to 
Isuilsville  80.  coupons,  see  that  company.  The  Aug.  1893,  Cincinnati 
extension  coupons  were  not  paid.  Nov.,  1893,  InU-rest  on  the  oousol. 
.5s  was  ]iald  Jan.  ‘2.5,  1891. 

Rkouoam/.atiiin.— The  Rlchmoml  A  West  Point  Tcnninal  reorgan 
Izatlon  plan— e<H3  Rich.  A  W.  P.  Term.— offers  the  following  terms  to 
this  company’s  securities,  those  not  mentloiusl  being  left  iiMdlsturbed. 
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For  explanation  of  column  livings.  &o.,  see  notes 
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Sant  Tennessee  Virginia  <C  Oeorgia — 

Gen  M^r  $15.(500.000  ($20,000  p.  m.).  goW.c.M 
Knoxviur*  OUio-ist  M.,  gold.  m  o* 

Sasl  <£  West  Ala.— 1st  cons.  M.,  g.  ($15,000  p.  m.)  o 

Stock,  to '3 

glgin  Joliet  dt  £as(e/-/i-lst  M.  vliK 

ffcrxfri  .0* 

Elmira  <t  Williamsporl— St  k.  coni., 5  p.  c.  reii  IjN 
Preferred  stock,  7  p.  o.  rentiU. 

1st  mort.,  convertible  into  common  stock  at  p< 
Income  bonds,  909  years  to  run. . j. 

Erie  <t  Pi«s.— Stock,  7  p.  c.  rental.999 
Oonsol.  mort.  free  of  State  tax  (for  !j 
Equipment  bonds .  • 


. 0 


2(i  mongatfH  income  bonds, 

BtansvUie^IndMMipolis-y.^.^ 


Ist  gen.  mort.,  $12,500  per  mil 
Evanwitle  dl  Ten‘e  llaute — Stock. 
Consolidated  mortgage,  gold.  . 


Miles  1 
of 

Road.! 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount  1 
Outetaudlug 

1 

1,247 

1890 

$1,000 

See  text. 

66 

1885 

1,000 

$2,000,000 

116 

1886 

1,000 

1,725,000 

16 

100 

738,750 

94 

100 

3,000,000 

177 

1891 

1,000 

6,079.000 

&  Out 
120 

0. 

1884 

1,000 

750,000 

120 

1884 

1.000 

1,250,000 

34 

1884 

1,000 

500,000 

75  Lj 

50 

500,000 

7.5 

50 

500,000 

7513 

1860 

1,000 

1,000,000 

1863 

500 

570.000 

85 

50 

1,998,400 

81 

1868 

1,000 

2,109,000 

a  81 

1870 

1,000 

511,000 

81 

1890 

1,000 

775.000 

a  19 

1883 

1,000 

500,000 

1883 

500 

500,000 

*  40 

1879 

1,000 

251,000 

*  55 

1884 

1,000 

653,000 

•  135 

1886 

1,000 

1,596,000 

♦  80 

1888 

1,000 

94,0()(' 

'  112 

1891 

1,000 

1,30(>,000 

50 

4,000,000 

1  1 .5 

1880 

30,000 

*  144 

1881 

1,000 

3,000,000 

•  25 

1883 

1,000 

375,000 

♦  15 

1890 

1,000 

450,000 

•  182 

1892 

1,000 

1,721,000 

Cent. 


When 

Payable 


5  g- 
0  g. 

6  g. 

5  per  an. 
Jiapcran 

5  g- 

6  g- 
5  g. 

r>  g. 

5  per  an, 
7  per  an 
G 

5 

7  per  an. 

7 
7 

4  g. 

6  g. 
6 

7 

6  g. 
6  g. 

5  g. 

5  g. 
See  text 

0  g- 

6  g. 
6  g. 
5  g. 
5  g. 


Prlnol- 

_ _ pal.Wlien  Due. 

Where  Payable,  and  by  A7«rfc»  — Cast 


INTEREST  OR  DIVIDENDS. 


Whom. 


.1.  &  D.  June, ’92,  coil,  last  paid. 
J.  &  .1.  N.  Y.,  Chase  Nal.  Rank. 
J.  i\c  D.  Cast  paid  Dec.,  1887. 
J.  it  D.  Bo.ston,  by  Treasurer. 
A.  it  O.  Boston,  by  Treasurer. 
M.  ii  N.  N.  Y.,  Drexel,  M.  &  Co 


Dividend. 


A.  &  O. 
A.  it  O. 
J.  &  J. 
M.  it  N. 
J.  it  J. 
J.  &  J. 
A.  &  O 

(li.-M. 

J.  &  J. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
Feb’y  1. 
M.  it  S. 

.1.  it  J. 
J.  &  J. 
M.  &  8. 
M.  it  S. 
See  text 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 


N.  Y.,  192  Broadway. 

do  do 

N.  Y.,  Nat.  Bank  Com. 
Phlla.,  Penn.  RR.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y.,  Farm.  L.  &Tr.  Co 
do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.Ai  Tr.  Co 
N.  Y.,  Farm.  L.  &  Tr.  Co 
do  do 

do  do 

do  do 

do  do 

do  do 


Deo.  1,  1940 
July  1.  1925 
Deo.  1.  1926 
Dec.  15,1893 
Oct.  5,  1893 
May  1,  1941 

Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1924 
Nov.  1,  1893 
Jan.  2,  1894 
Jan.  1,  1910 
Oct.  1,  2862 
Dec.,  1893 
July  1,  1898 
Oct.  1,  1900 
July  1,  1940 
Feb.  1,  1933 
Feb.  1,  1933 
Sept.  1,  1900 
July  1,  1924 
Jan.  1,  1926 
Sept.  1,  1928 
Sept.  1,  1931 
Aug.  1,  1893 
July  1,  1910 
July  1,  1921 
Apr.  1,  1923 
Apr.  1,  1930 
Apr.  1,  1942 


Assessment.  A'ciojs.  l‘ref.  stock.  Com.  stk. 

rt  wx  r.  (,0  p.  <5. 

85  p.  o. 
80  p.  o. 


Old  issue.  . . . .  -  - 

Common  stock . $9  per  share.  .  9  P-  «• 

Ist  preferred  stock . 1-3  per  share .  o' 

2d  preferred  stock . $b  per  share.  .  .  .  C  p.  . 

ist  extensioii  58  .  text.  . 

Imp.  and  equip.  58 .  125  p  c 

gin.  exteneiou  . . ^  ■  so  c. 

for  March,  ’93,  coupon  on  completion  of  the  reoigaiii/.ation. 

....  ... _ 1  (2Q7  A  T 


ir  iviarcu,  DO,  cuuiluu  wiA  . -  *4* 

Dividends  have  been :  On  first  preferred  stock  In  1887,  4  per  cent ;  li 
1888,  5;  in  1889,  5;  in  1890,  5;  in  1891,  2;  none  since. 

for  oT  the  two  issues.  Ii()wever.  $7,000,000  in  the  aggregate  have 

feSi  rs„i  £Sg 

‘ia'«wK;&o'"o““SfSS 

The  trustee  under  the  consolidated  mortgage  of  188b  and  ^e  nr.  t 
Sr^uthern's^lfk'rc^ls^e  ®hat"  Def^^^^^^^ 

tio^“ldan"ViXfu  Jan?  1894*!  boud^deposU^ed^^ 

!irh?r p.  127. 

See  abstract  of  mortgage,  V.  52,  p.  83.  , 

Fioatino  Debt— On  July  1,  1893,  the  company  had  outstanding 
oa?  trusts  of  $32i,875  and  receivers  obligations 

$1,959,049;  overdue  coupons  $398,500. 

Latest  EARMNOS.-From  Jan.  1  to  3d  week  Oct.,  1893  (9%  months), 
gro88$4,461,880,  against  $4,973,976  in  1892.  .onoo-j^oi, 

anniiac  report— Fiscal  year  ends  June  30.  Report  for  1892-93  was 
In  V  57  D  850  The  results  do  not  include  Knoxville  it  Odlu>  ®to.  Of 
IC$M2S;9®  "oinL  orbonds^^^^^^^^^ 

Year  ending  June  30-  1890  1891.  18J2 

Miles  operated  June  30..  718*’730  $6,048,804  $5,768,728 

J2:S3l:638  *4:wgg°  cswai 


tAT  m  — milea*'brancnc8. 11  mues;  lotai,  1.0^  lunuo.  ^ 

CUicut,m  for  transfer  .>f  frokht  from  one  Une  to 
another  without  breaking  bulk.  Also  reaches  coal  Helds. 

BTOCK.-Stock,  $6,000,000;  par,  $100.  _  „ 

Krr _ First  mortfifaK©  Central  Trust  Co.  and  J* 

Butler)  is  for  $10,000,000 ;  the  balance  unissued  oog 

extensions,  betterments,  etc.  Equip,  notes  June  30,18.13,  $28  .9S9- 
I  ixEQT  FviiNivos  — Julv  1  to  Nov.  30, 1893  (5  montbsl,  btoss  $417,- 
756tIgaLkCT72i.il^^  not,  $142,733  against  $119  757 
ANNUAL  REPORT.-Rcport  for  1892-93  was  in  y.  f  J; 
irpn<4Q  <*arnin‘»'s  $020,032,  ajjainst  $815, l.M  in  1801  ,  net, 

358,  against  $2(57.202;  ‘“tfrest,  $289  08.5; 

Samuel  Spencer,  N.  Y.  (V.  55,  p.  677  ,  >  •  o7,  p.  7  13.) 
Ellzabetlitown  Lexington  Sc  Big  Sandy.— See  Cues.  &  Oulo 
iriinira  Cortland  A  IVortliern.— Owns  Elmira,  N.  Y.,  to  Cana- 

stota  N  Y  119  miles. and  leases  during  corporateexistence,  Cauastota 

Nortbirii  Raili-oad.  Cauastota  to  Camden.  N.  Y..  21  miles.  Stock  l« 
$2,000,000;  par,  $100. 

V.nvivrs— From  Tiilv  1  to  Sept.  30,1893  (3  months). gross  $1 07,136, 
a.?atnst  $io?0(i?ii  $36,079.  against  $52,152.  In  y^r 

m-osA  *419  188^^^  1892;  net.  $121,668, 

•lu'srnst  'ftll5  9‘)0"  interest  on  preferred  mortgage,  etc.,  .$16,400;  rent¬ 
al?  etc  .IlS^OOO^sm^^^^^^^  against  $51,590.  V.  57,  p.  595 

v/inaniasn  Ar  f  It ic 4^  II t H tIo •“O wns  fToni  Cftnundui^uii,  N.  Y.,  t-o 

nfAmm"  Tunctlon'^64  miles  Hodus  Point  to  Stanley,  34  miles;  other  2 
-t?tal  100  miles  A  consiilidat  in  Decemlier.  188(>,  of  tlie  Sodus  Bay 
I  southern  ^ii^  otli.?;  railroads.  cost  of  operating  to  the 

Av.,x  wl\w*li  owns  nil  tbo  $X, 500, 600  stock.  i^Ctis©  lu&y^ 

J^e”renZ=Rtd?n  tiiTrt  ^otlce.  I^u  1892  gross  earn.  $714,918;  net, 

$5,774;  iut.  $25,000;  other  charges,  $15,938. 

\villlAttiMi>ort*^Owns  from  Williamsport,  Pa.,  to  Bl* 
N  Y  75  miles  Leased  to  the  Northern  Central  Rall- 
wiv  fo?999  year?from  May  1.  1863.  at  a  rental  of  $151,500  i.er  annum 
after  Janua/v  l.  1880.  The  dividends  on  tlie  eommoii  stock  arc  5  per 
oiiT  nn  the  nrcferrcd  7  per  cent,  less  taxes,  making  dividend  on 
'cmnmmf  4”58  i^c.'a^d  ^n'Jref^rred  6-38  p  c.  Gross  earnings  in  1892, 

$1,135,940;  net,  $332,326 ;  rental,  $lo3.4b0.  ,  o  q.  ii 

Erie  A  Plttsbiirjr.-Owns  New  Castle.  Pa.,lo  Girard  Pa.,  81  miles: 
brS  to  Eririlocks.  3  miles;  trackage,  U>  Eric,  17  miles;  total 
onerited^  101  miles.  Leased  to  the  Pennsylvania  Railroad  for  999 
?iar8  ftoni  Marcli  1,  1870.  at  a  rental  of  7  per  cent  on  stock  and 
fnterest  on  the  bonds,  and  the  lease  transferrerf  to  tlie  Penusylvaida 
Comuanv  Under  tlie  general  mortgage  sullloient  bonds  are  re.serv^ 
^o"rXM;Hor'bond«  Aon  due  T'.e  les^e  has  been 
to  the  lessees,  the  deficiency  being  in  1889.  $290,734,  in  18 JO,  $-b/,705, 
I..  1Q01  ftoni -7‘24:  in  1892.  $206,430. 


Net  earnings  . $2,073,240  $2,074,441  $1,198,310  $1,502,469 

Net  1^01  iroome . J2.125.927  $2,200,745  $1,456,420  18.008 

Interest  on  bonds . 000*^^’“®^’  ® 


Balance  . 8r.$171,184  Br.$51.536df.$51.5,931  df$5U222 

/V  <iA  n  643  800  924-  V  55  P  21,2.55,856,89.5,938.1110;  V.56, 
;.%6f6"37?579.‘87rf  V-.  5i"p:?63.  850.’l084.  1123;  V.  58  p.  127., 

A  Weal  Uallroud  of  Alabama.— Owns  Cartersvllle.  Ga., 
to  Pftll  Citv  Ala  117  miles;  branch,  2  miles.  Chas.  P.  Bail,  Receiver. 
S.^flficat^’for  ^49,863,  bearing  8  Btaml?rd‘hl 

K?Uy?^ld?nt?Vew  York.  (V.  55,?).  938;  V.  56,  p.  463,'923.) 
Eastern  (Mass. )— See  BOSTON  <S£  Maine 

Eastern  Minnesota.— See  Great  Northern.  „  ,  , 

^  /V  u  \wf)wnB  from  Portsmouth,  N.  n.,  to  Beabrook 

adLsachusetteState^ine).  16  miles,  ^  l^^^r?{o‘  y?a™ 

ionsolidated  with  Boston  A  Maine)  from  OcUiher  l.  1878,  for  (h^^ 

SI?  ^Sura,“  re  increase.  3  per  ^nt.  Proposition  to  oonsolhfate  with 
the  Boston  A  Maine  under  consideration  .  ^ 

HI  vpr  •Owns  from  LoKftusport,  Ind.,to  Butler,  94  Dillej». 

FOTOOlosed  July  6. 1877.  Leased  for  99  ’d  tni^Am1l’T892 

forever,  to  Wabash,  at  2  per  cent  yearly  on  f'>® 

then  2'fltm  1895  and  3  per  cent  thereafter.  V.  53.  p.  436. 

ElKln  Joliet  A  Eastern.-GS**  W707,J}f„ J™'" ",,V.  • 
on  l4ike  Michigan,  via  Spaulding  to  Oi)s’ 

130  mllee,  and  branches  Aurora  to  >ormanlow  u,  9  miles  Wautor  lo  ka  a 


TO  Tlie  iesMvt5“,  biiv  ncttA.)*'  ^  ,»yx 

in  1891,  $201,724;  in  1892,  $206,430.  „  ai,  iqi- 

Eureka  SprliiKs.-Seligman,  Mo  .  to  E®rek®  Springs,  Ark  18^ 
41500  000:  par,  $100.  From  Jan.  1  to  Oct.  Jl,  1803  (lO 
montiis)  eross  oarninirs  were  $67,604,  against  $67,434  in  1892;  net, 
0(i4\f>iXst  $34  In  1892.  In  year  1892  irross.  $81,087;  net, 
$41  213;  interest  on  firsts  and  incomes.  .$45,000  ;  in  18!)3.  none. 

Evansville  A  I  ndlunapolls.— Owns  Evansville  to  Terre  Haute, 
Ind  ( Vi"  Worthington),  138  miles;  branch  6  miles;  leases  branch  *> 
Brazil,  12  miles;  total  1.56  miles.  . 

IlisTouv,  Etc.— A  consolidation  in  October,  f 885,  of  the  Lvanvllle  A 
Indinti'iiiolis  the  Evansville  Waslilngton  &  Brazil  and  the  leiro 
iD  nti  Ir  Holitlieastcm  RRs.  Of  the  consolidated  mortgage  bonds. 
»i<lo4  000  are  reserved  to  meet  prior  liens.  Tlie  consolidated  bonds  and 
the  bonds  of  1924  are  iruarant^id  ^ 

which  owiifl  entire  capital  sUick,  $-.000,000. 

T  atkrt  Faknisgs — From  January  1  to  l>cc.  .11,  189.1  (12  nionlha)# 

1892.  In  year  1892-93  K'miui, 
KqT (p»0- *  net  $196,131;  tlxeil  charce**.  $184,830;  flurnliia,  $1 1 ,301. 
tu  189r-92  gn,;s:$;W8.79r.;  net.  $179.2 16.  (V.  54.  p.  1 1  <.{. . 

Evansville  A  Blcliinond.-Owiis  Elmira  to  Westport.  Ind.,  KXi 
miles,  and  coal  spins  10  miles.  Projected  to  KteUmond,  65  miles. 

Stock  and  BoSDs.-Coiitrolled  and  operated  by  the  Kvaiisvlllo 
If  nitii  wlilcli  by  endorsement  on  eiieli  boini  guarantees 
Hie  nrbie  p  ?nd  of  the  general  mortgage  :.s  and  own. 

.1  sUick  of  $1.500.000.  The  authorized  issue  of  those 

bmiiu  Vs  $2.0m..i)OO.  of  whlrt.  ?l'^:-’.^?»3\‘|;J‘V8T;ri3’  “ 

Western  Division  gold  Ss.  Sihi  V.  64.  p.  366,  587,  6 13. 

KVKNINOS.-From  Jan.  1  to  July  7.  1893  (6*4  months,,  yross  e.irnln^ 
*-1  111 Ill  St  >K.56  192  ill  1892.  For  year  endlug  Juni>  .(0.189.1, 
vmss  Ai  te.VO?!  net!  $19,378;  deficit  under  charges  $12,752,  against 
dcllcrt  ill  1891-92  of  $10,160.  t.T.r^i. 

Evansville  A  Terre  lluiitc.— Owns  fnnn  KvaiiHillle  te  Terr* 
ir  7,T,i  109  miles;  Fort  Branch  to  Mt.  \ernon,  3/  mile#; 

Ithi'r  bra  ch’os'l.5  miles.  Proprietary  Llues-Kvansvlll.-  Ib-lt  Ritilwav 
oJ^'^.nfV.i  oiicrated  dlreetly,  166  miles.  Ojierates.  kis-iilng  earning* 
,1  O'*'®"-  *"^‘‘.1  iiio  *  Indianapolis  (whieh  see,.  1 4  I  mlles.aml  leased 

H??  2  dii?  lA?  svVllo  &  Rle\imond  Railroad.  Elnara  te  Westport. 

1(12  mUe?  an<\  (im  “purs  10  miles;  total  of  all.  430  miles.  The  UkiIi^ 
rtUe  Extension,  23  miles  additional,  la  leased  to  other  oompaule-  ai 

$12,000  yearly. 
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Subscribers  will  confer  a 


RAILROADS. 


re^favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Evansville  Terre  E.  Chic— 1st  M.,  g.,lnt.  guar  o' 
2d  mortgage,  gold,  iut.  guar,  by  Ch.  &  E.  Ill.  ...o 

Incomes . 

Fall  Brook — Cor.  Cow.  &  Antrim  deb.,  red.  at  lOO^o* 
Farmville  <£  Botvhalan— 1st  mort.  for  ^550,000 
Second  mortgage  for  .f 500,000,  incomes. 

Findlay  Ft.  Wayne  £  Tre.‘ft.—l8tM.,g., $18, 000p.m. o' 

2d  mortgage  lor  .$400,000,  gold . 

Eastern  extension  let  M.  lor  $1,050,000,  gold.” 

Ftic/ife-j/eg— Common  stock . 

Pref.  4  par  cent  stock,  non-cum . !!!!!] . 

Bonds,  $500,000  are  Os,  due  Oct.  1, 1897  . c 

Bonds, $500,000  yi'’ly,’99to  1903  inch,  bal.l  OOslc’ 

Bonds . 

Bonds  to  State  of  Mass.  (34  p.  c.  iiit.  till  Feb.,'’’97) 

Bonds . 

Bonds . . 

Bonds  ($1,500,000  due  1907,  iutere's't  A.  &  6) 

Bonds .  „ 

Bonds  lor  $2,500,000  (See  text.)  .  .  .”.’.’.'.'.’.’.  .  ’. 
Boston  Barre  A  Gardner  2d  3d  mortgages 
Troy  <fe  Boston  1st  mort.  (V.  53,  p.  405) 

3B0S  Wnrtoof*  Jt-r  _ _ 


Size,  or 
Bar 
Value. 


$1,000 

1,000 


Amount 

Outstanding 


Hoosac  Tun.  &  W.  deben.,  subiect  to  call  c 
Cheshire  EE.  plain  bonds,  $550,000  due  1898  c' 
Brookline  A:  Pepperell  plain  bonds,  guar,  (end) 
Flint  £  Fere  Marquette— Common  stock  (.$3,500,000) 

Pref.  stock,  non-cnmulative  (for  $6,500,000) . 

HoUy  Wayne  &  Monroe  1st  M.  guar.p.&  i.,  end  c 
FUnt  &  Pere  Marq'tte  mortgage  68  of  1920,  gold  c 
Consol.  M.,(for  $10,000,000)  $20,000  p.  m.,  g.c* 
Port  Huron  &  Northwestern — Ist  mortgage  c 

F.  &P.  M.  IstM.  PortH.  Div.  ($3,500,000),gold.c* 
Equipm’t  bonds,  $40,000  due  annually  Nov.  l.c* 


35 


65 

281 

384 


’74&’7 

’80-’88 

1889 
1887 
1887 

1890 
’84-’87 

1890 

1893 

1875 

1874 

1883 

76-’78 


1871 

1880 

1889 

1879 

1889 

1887 


1,000 


1,000 


100 

100 

1,000 

1,000 


1,000 

1,000 

1,000 

1,000 

1,000 


1,000 
1,000 
500  &c. 


100 

100 

1,000 

1,000 

1,000 


1,000 

1,000 


$775,000 

325,000 

150,000 

710,000 

320,000 

500,000 

1,440,000 

400,000 


7,000,000 
17,000,000 
1,000,000 
4,500,000 
750,000 
5,000,000 
2,250,000 
500,000 
2,500,000 
500,000 
1,  •>00,000 
153,000 
577.000 
1,364,000 
800,000 
100,000 
3,298,200 
6,342,000 
1,000,000 
3,999,000 
1,800,000 
104,000 
3,125,000 
160,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  g. 


312 


See  text. 
6  <fe  7 
5 
5 

to  4 
4ie 
5 
4 

4 

5 

6  6 
7 

5 

6 
5 


See  text. 
8 

5  g. 
7 

i"’ 


When 

Payable 


M.  &  N. 
J.  (fe  .1 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
J.  &  J. 


J.  &  J. 
A.  &  O 
Various 
M.  &  8. 
F.  &  A. 
M.  &  8. 
J.  &  D. 
Various 
.1.  &  D. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
J.  &  D. 


&  A. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Farm.  L.  &Tr.  Co. 
do  do 

do  do 

Phila.,  Fidelity  Trust. 


Jan. ,’93,  coup,  last  paid 


Boston,  Office. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


N.  Y.,  Kountze  Bros. 
Boston,  Fitchburg  EE. 
do  do 


^  EvansviUe  &  Craw  fords ville  RR. 

Until  Oct..  1893,  It  beloiigod  to  the  Mackey  system.  Has  close  traffic 
contract  with  Chicago  Ac  Eastern  Illinois  for  route  to  Chicago. 

November,  1893,  stock  increased  from  $3,000,000  to 
$4,000,000,  and  “  scrip  dividend”  equal  to  one-third  of  their  holdings 
was  ottered  to  stockholders,  such  scrip  to  be  convertible  into  new  stock 
on  payment  of  $20  per  share  (par,  $50). 

Dividends  since  1880. —  In  1881,  412  ner  cent:  in  1884  5-  in  1885, 


Bonds,  Guaranties.  Etc.— EvansviUe  Ac  Richmond  bonds  for  $1,400,- 
<W0  and  certain  Evansville  &  Indianaiiolia  bonds  are  guaranteed.  See 
those  companies.  The  Evansville  Ac  Terre  Haute  endorsed  Peoria  De- 
1  bq-7  ,  T{»cre  were  also  car  trust  notes  July  1, 

1893,  $553,567,  and  loans  and  bills  payable  $526  107 

Hiortgage  covers  182  miles  of  road  owned 
and  $3,5(10,000  of  stock  of  proprietary  roads,  having  a  mileage  of  277 
miles.  Of  the  authorized  issue  $3,855,000  are  held  in  trust  to  fetire  the 
“hturity,  the  mortgage  providing  that  the  prior  liens 

retire  the  car  trust  notes. 


A  sufficient  amount  is  also  held  to 


East  Sag.,  Mich.,  Treas. 
&  J.  N.  Y.,  Merchants’  N.Bk. 
A.  &  O.  N.  Y.,  Mer.  Ex.  Nat.  Bk. 

do  do 

do  do 

do  do 

Boston,  Intem’l  Tr.  Co. 


M.  Ac  N. 
A.  Ac  O. 
A.  Ac  O. 
M.  Ac  N. 


Bonds — Princi¬ 
pal,  When  Due. 
/Stocks— Last 
Dividend. 


May  1,  1900 
Jan.  1,  1900 
May  1,  1920 
May  1,  1898 
May,  1922 
JiUy  25,  1923 
July  1,  1940 


1943 


Jan.  15,  1894 
Ap.’94AcOo.’97 
Var.’99tol908 
Mch.  1,  1899 
Feb.  1,  1937 
Sept.  1,  1897 
June  1,  1900 
1904-5-7 
June  1,  1920 
Nov.  1, 

July  1, 

July  1, 

Sept.  1, 

July  1,  ’oe-’gs 
Dec,  1,  1911 


1903 

1895 

1924 

1913 


See  text. 
Jan.  1,  1901 
1, 

1, 

1, 

1, 


Oct. 

May 

Oct. 

Apr. 


1920 

1939 

1899 

1939 


Nov.l,’94to’97 


extras.  It  is  said  $414,000  will  complete  the  roa  d 
an^AHen  w  are  Washington  Trust  Cm  of  New  York 

In  July,T8f3,''|^r,'$^’l&\  |6*lT  $18,000  per  mile. 

I*"®®  Boston,  Mass.,  to  Fitchburg  Mass  50 

tion  6?mftof®^R^stnn°n  1®  EotferdamJuno- 

9,®.“’pl_  “.'l®®' .?®8ton  Barre  Ac  Gardner  Railroad,  Worcester  to  Win- 


General  Finances  - An  important  change  in  the  directory  took 
place  in  Oct.,  1893  and  capital  stock  was  issued  to  pay  the  floating  debt 
see  above.  D.  J.  Mackey  has  resigned  as  i)re8ident  and  director. 
The  road  has  been  operated  at  an  abnornially  low  rate  (about  50  per 
cent),  and  has  paid  large  dividends,  but  it  is  understood  that  the  pres¬ 
ent  management  will  be  more  conservative.  * 

bo^ught*^'^  acres  of  coal  lands  in  Sullivan  County,  Indiana,  were 


nil; 
.  c. 


.^NDAL  Report  --Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Evans^lle  the  third  Monday  in  October.  Report  for  1892-93  in  V. 

O  / J  p.  LUo / » 


Fear  ending  June  ZO —  1891. 

Total  miles  operated .  161 

Gross  earnings . $1,102,629 

Net  earnings .  494,685 

Other  income .  44,056 


1892. 

165 

$1,225,413 

607,777 

100,233 


1893. 

165 

$1,285,672 

589,908 

46,651 


Total  net  income .  $538,741 

Interest  on  debt,  etc .  $221,175 

Dividends .  165,000 


$708,010 

$231,346 

180,000 


$636,559 

$277,487 

300,000 


Balance,  surplus .  $152,566 


$296,664 


—(V.  55,  p.  462.  639,  679,  854,  995  ;  V.  56,  p.  165,  V.  57,  p 
422,468,556,722,808,1037,1039,1122.)  v.o/,  p. 


$59,072 
144,  179, 


Evif Terre  Haute  &.  Cliieagro-— Owns  fi’om  Terre  TTfliite 
Junction,  Ind.,  to  Danville,  Ill.,  49  miles ;  leases  to  Terre  Haute  6  miles 
and  Indiana  Block  Coal  Road,  15  miles.  On  AprU  30?1880  leased  to 
the  Chicago  Ai  Eastern  Illiuois  for  999  years;  terms,  $75,000  per 
rentals  and  taxes.  Majority  of  stock  owned 
by  Ch.  &  East.  Ill.,  which  guar.  Int.  on  first  and  second  mortgages. 

Fairmont  morganstowii  Sc  Fittsburg.-Operated  from  Mor- 
Fairmont,  W.  Va.,  26  miles.  A  consolidation  in  Aug., 

Itll  leeTro.  uITv!57"p:  25T^* 

Brook  Railway.— Owns  from  Coming,  N.  Y..  to  Antrim 
Pa.,  53  miles;  branch  to  Harrison  Valley,  Pa.,  33  miles;  Fall  Brook 
br^ch,  7  miles;  leases  Syracuse  Geneva  &  Corning  Ry.,  Corning,  N.  Y. 
to  Geneva,  N.  Y.,  58  miles,  and  branch,  6  miles;  and  Pine  Creek  Rv  ’ 
etokesdale  J  unction  to  Newberry  June.,  Pa. ,  75  mUes;  total,  232  ^es! 
History,  ETC.--Formerly  Corning  Cowanesque  Ac  Antrim.  Name 

a^^OOoimf  to  $5,000,000,  of  which 

}Jh>UU,UUU  pi6r.  066  V.  55,  p.  21.  Divi(i6Ild,8  Pd>id  Quartftrlv  IVTarph 

1  N^^wTork  Cen’traUs  ove^ 

with  said  companies  guaran- 
toes  the  bonds  of  the  Pine  Creek  Railroad  Company. 

Earnings.  “ 

848, 

In  -  _ 

net.  $307,899;  net,  inc.  other  income",  .$579,317;' dirtdends  (8M  p.  c 
®.;0“ common),. $31 1,250;  balance,  surplus,  $249,- 
824.— (V.  53,  p.  568;  V.  54,  p.  469;  V.  55,  p.  21.)  . 

^  OwnsBermndaHundred,Va.,to Farm- 

ville,  83  miles,  and  branches  to  Eiipes’  Falls,  etc.,  7  miles;  total  96  miles 
3-ft.  gauge.  Completed  March  3,1890.  Stock:  Common,  $497  lOO  • 

;  par,  $100.  Loans  and  bills  payable  July  i,  i892! 
J'me  30,  1892,  gross  earnings,  $86,578  ;  net, 
$13,8/5;  taxes,  $4,297.  In  year  1890-91  gioss,  $93,018;  net,  $8,345. 

,  Western.— Owns  road  in  operation 

miles,  and  partly  completed  to  Fort 
Wayne,  Ind.,  31  miles.  In  J iily,  1893,  Andrew  Brown  was  made  tem¬ 
porary  receiver,  and  the  contractor  obtained  an  attachment  for  the 


J^iine’so^^llos  45o"n'’q®’  miles  ;”total’lm8^d,^  ^l^liuesftotoS 

June  JO,  18J3,  450  miles,  ot  which  159  miles  double  track. 

^®^-  1890,  consolidated  with  the  Cheshire  Rail- 

Tiov  Saratoi^°i°NtoT-A;  tlie  B®8ton  Hoosac  Tunnel  Ac  W.,  the 

xloy  oaiatoga  &  North,  and  the  Monaduock. 

Massachusetts  owns  $5,000,000  of  the  common 
stock.  The  preferred  stock  is  entitled  to  4  per  cent  dividends  then 
ve“r“l892  93  tbf®n''®f  i'®ceive  dividends  share  and  share  alike^’^  In 
to  non  fit.  I*cef®-rred  stock  was  increased  from  $16,498,000 

to  Jt>17,000,000  for  consobdation  referred  to  above. 

1830,  2 ,  in  1891,  31-2 ;  in  1892  and  1893,  each  4 ;  1894,  Jan.,  2  p 

bondsZrJurtI  Monadnock  Railroad  5  per  cent 

T  n!!  4*  ’  ^  4  mortgage  note  of  the  H. 

T.  D.  &  E.  Co.  tor  $500,000  due  April  5,  1894.  For  Vermont  &  Mass 
guaranteed  securities  see  that  company. 

General  Finances.— On  June  30,  1893.  there  were  outstanding 

wa^to?  R  B.*  &  d’.^^onds  paid  w&ue  ^“i®^  ^391,000 

000  had  been  issued  lu  January,  1894.  V.  57,  p.  510  547 
Latest  Earnings.— From  July  i  to  Sept.  30,  1893’(3  months'  eross 
^^’824.441,  against  $2,008,387  in  1892;  net,  $536^78! 
agst.  $645,963 ;  surplus  over  charges,  $169,333,  agst.  $305,428  in  1892 

1  BKPORT.-Fiscal  year  ends  June  30.  The  annual  report  for 

1892-93  was  in  Chronicle  V.  57,  p.  508. 

Year  ending  June  30.  1890.  1891.  1892  1893 

Total  miles  operated .  369  436  436  450 

Total  gross  earnings . $6,259,533  $6,851,002  $7,348,806  $7,707,298 

Op.  expenses  aud  taxes. .  4,525,605  5,133,465  5’336;778  5;768|472 


Net  earnings . $  1,733,928  $1,717,537  $2,012,027 

Eentalspaid .  $271,980  $274,980  $260,980 

Interest  on  debt .  799,153  869,068  945,271 

Other  interest .  8,264  20,216  18  793 

Dividends .  261,835  562,749  649  238 


$1,938,826 

$264,147 

953,254 

21,639 

668,133 


$31,653 


Bailee’  sunilus .  $392,696  def.  $9,475  $137,745 

419,  501 ,  503,  544,  765,  806;  V.  56,  p.  247,  754;  V 
57,  p.  255,  508,  510,  547,  809,  979,  1039.) 

*  Fere  Marquette.- Owns  from  Monroe,  Mich.,  to 
Ludm^on,  Micln,  254  miles;  13  branches  to  East  Saginaw,  Fostona, 
i  *®  Saginaw,  90  miles;  Port  Huron  to 

Sa-nd  B^ch  (3  feet),  70  miles ;  Palm  to  Grindstone  City,  etc.  (3  feet),  45 
*'®,  -^Ilmont  (3  feet) ,  34  miles ;  trackage  to  Detroit 
and  Bedford,  17  miles;  total  in  1893,  660  miles,  of  which  139 
were  3-feet  gauge ;  “  business-producing  branches  (not  bonded),”  142 
miles ;  spurs  and  sidings,  154  miles. 

f  Securities,  ETC.-Sold  in  foreclosure  August  18. 

1880,  and  reorganized.  In  1889  absorbed  Port  Huron  At  Northwestern, 
etc.  Large  interest  in  stock  w-as  said  to  liave  been  acquired  by  parties 
interested  in  Col.  Hock.  Val.  At  Tol.  in  Dec.,  1893.  ^  ^ 

Bonds,  Etc.— The  consolidated  mortgage  of  1939  is  a  first  mortgage 

111  4I.4  TDllAa  nf*  UrtoU  1  rrt— _ a.  rr _  P 


on  II414  miles  of  road,  ^ustee  Central'ti^st  Co.'  Port  Huron  DiviV- 


ion  iMrteage  is  for  $3,5<^,00(),  of  which  $125,000  reserved  for  $104,- 
Fi  f  1S93,  there  were  outstanding  hills 

payable  for  $505,790.  Land  grant  was  513,000  acres,  of  which  64.350 
acres  unsold  Jan.  1, 1893 ;  sales  in  1892 — 5,617  acres  for  $43,240 :  Lius 
receivable  Jan.  1,  1893,  $80,316.  e-*  ,  o ,  ui/in 


•  pi'^^ENDS.— Onprefeired  stock  since  1885— In  1886, 412;  in  1887, 5i«; 

in  1890,  6  per  cent;  in  1891, 
in  1892,  412;  in  1893,  Feb.,  2  per  cent;  August,  none. 

Latest  Earnings.  For  11  months  ending  Nov.  30  earnings  were : 

11  Months.  Ch-oss.  Net. 

1893 .  $2,528,966  $622,931 

1892 .  2,621,994  778,484 

An-nual  Report. — Fiscal  year  ends  Deo.  31. 

56,  p.  667. 

Year  ending  Dec,  31.  1890. 

Total  gross  earnings . $2,923,575 

Net  eamiiigs  over  taxes .  $881,166 

Interest  on  debt .  558,104 

Dividends . (5)  317,100 


Ini' St,  etc.  Bal.,  surp. 

$556,750  $66,1^1 

556,959  221,525 

Report  for  1892  in  V. 


1891. 

$2,900,624 
$861,213 
581,771 
(4)  253,680 


1892. 

$2,886,716 
$861,961 
607,943 
(4)  253,680 


Bal.  for  the  year . sur.  $5,962  sur.  $25,761  snr  $338 

-(V.  54.  D.  328.  367,  447,  798.  889;  V.  56,  V  66^  V  57,  p.  217'i038.) 


J 


January,  1894.  J 
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subscriber*  will  confer  a  great  favor  by  giving 


Immediate  notice  of  any  error  discovered  In  these  Tables. _ 


RAILROADS. 


?er  explanation  of  column  Ueadlufrs.  &c. 
^  on  tirst  page  of  tables. 


, see  notes 


Miles 

of 

Road. 


l^rkla  Central  <£•  Re».-lst  M.  $5,226  p.  m,  gold.c* 
2d  M  (1st  on  ext.,  92  miles)  .$5,22(5  per m., 

Consol,  mort..  $7.800.00()  (flO.OOO )..  i  ®. 

Boutli  Bound  1st  M..  gold,  int.  ‘’P'V 

fort  Worth  d-  Denv.  Ci/i/— Ist  M.,g., $18,099  P- 
Eqnipment  bonds . 

fort  Worth  <C  Kio  Gc.-lft  M...gold,  $-0j0()0  l  •  m.c 
Halteston  Harrish.  d-  S.  An/onio— 1st  j".'  * 

*i(\  iiiortffuire  Harrisb.  and  Houston  to  San  Aut.c 
WeS  Uh-  1st  M  .  g., SanA.to ElPaso,G36  m. Abr.c^ 

ealeeslon  Houston  <£•  Ileutl.  of  l^.^i-lst  M  .  guar,  .c 
Otorovtown  d-  Western— Ut  mortgage.  gold........o 

eeon/ia  Carolina  d  ^yor.— IstM.,  g<dd.  gmar.i  .A  ^ 

rifnritifi  Co _ Tr*8tb  ds»s.f.,ilr.at  110  ait.J ulj , 

Z^rZ  Midland  d  Gu//-l8t  text^.tr 

2d  mort.,  incomes,  non-cum.,  ,o00  per  mile.... 
Incomes . 

<J^rma*I’rtcifi’f-iRt’M- p.'m.  .goii'l,  Int.  gu. 
Con  2d  M.  "SiO.OOO  per  mile)  gold,  interest  K'“ir.o 

Con.  2d  income,  “‘i  {  ^to‘eall  c* 

■pnnm  M  tr  ffu.  P*  ^  P  (cud.)  8.I.,  suoj.  to  taii.c 

iqidp;  k’.:  L  &  i-  Kva-  R.&U-.  subject  to  calL.c* 

Car  trusts,  .Tune  30,  1892. - - - -i---, . 

4ieorgia  Railroad  d  Banking  Co.— Stock . ..^-- 

Bonds,  not  mortgage . e 

Bonds,  not  mortgage  . . e  .vi 


Date 

of 

Bonds 


.57.5 

(5(56 

780 

136 

10 

26 

98 

98 

451 

15 

15 

14(5 

225 

(571 

671 

50 

3(5 

268 

ibo 

100 


56(5 

566 

566 


307 


1888 

1890 
1893 

1891 
1370 
1881 


Size,  or 
Par 
Value. 


INTEREST  OR  DIVIDENDS^ 


Amount  lijite  per 
OutsUinding, 


-1- 


1881 

1889 

1888 

71-’80 

1880 

1881 

1881 

1883 

1887 

1889 

1887 
1893 
1893 

’93-’94 

1882 

1888 
1888 
1889 
1891 


1877 

1880 


$1,000 
1,000 
1 .000 
1,000  1 
100  Ac.! 
100  Ac. 
100 
100 
1,000 
1,000 
1 ,000 
1,000 
1 ,000 
1,000 
1,000 
1,000 
1,000 

i’.ob’o 

1,000 

1,000 

500 


When 

Payable 


rrmcl 

_  pal, When  Due. 

Where  Paya))le,  and  by  Storks— iMt 
Whom.  Dividend. 


1,000 
500  Ac. 
500  Ac 
1,000 
1,000 

■'ido 

1,000 

1,000 


$3,000,000  ! 

428,000 
3.3  13,000 
2,033,000 
300.000 
200,000 
43(5.132  , 

2,291,41(5  5^1  p.  an 
7,958,000  '■  ■ 

1 60,000 
225.000 
2,923,300  I 
4,75(5.000  1 
1,000,000 
13,418,000  ' 

6,354,000 

2,000,000  , 

200,000  I 

.5,360,000 
4,000,000 
1,(5.50.000  ' 

I  750.000 

105,000] 

'  82,500  I 

'  5,0(53,900 

4,711,510 
4,(5(50,000 
931.000 
47,000 
661,(5.50 
4,200,000  See  text. 
1,000,000 1  6 

1.000.000'  6 


A 
A 
A 
A.  A- 
J.  A 


A.  A  O. 


6  g 

5 

5 

5  g. 

6  g- 

5  g. 

6 
5 

5  g. 
5  g. 
5  g. 


4 

4 

6 


6  g 
5  g. 

5  g. 
.5  g 

6  g. 


N.  Y.,f5uar.A  Indem.Co. 

I  do  do 

I  do  do 

N.  5’.,  St.  Nlcii.  Nat.  Bk. 
'  do  do 


.Inly  1.  1918 
Jan.  1.  1930 
Jan.  1,  1943 
Apr.  1.  1941 
July  1.  1900 
Apr.  1,  1921 


8. 

D. 

8. 

J. 

J. 


M.  A 
.1.  A 
M.  A 
J.  A 

J.  A 

K.  A  A. 
.1.  A  1). 
M.  A  N. 
J.  A  J. 

A 
A 
A 
A 
A 
A 


A. 

M. 

J. 

J. 

J. 

J. 


N.  Y.,  Farm.  i,.  A  Tr.  Co.i 
June. ’93.  coup,  last  pd.] 

N.5'.,  NaV.iikmf  No.  Am.j 
N.Y.,So.  Pac.t^o.,  A  Host.] 
do  do 

N.Y.,So.Pac.Co..23  B'rd 

N.  Y.,  19.5  iiroad way. 

N.Y., Brown  Bro.A  Balt. 
July ,’92.  coup. last  paid. 
See  text. 


A. 

J. 


A 
A 

A.  A 
A.  A 
F.  A 
M.  A 
M.  A 
Q.-J. 
J.  A  J 
J.  A  J 


8cpt.  1, 
Dec.  1, 
Mch.  1, 
July  1, 
July  1, 
Feb.  1, 
June  1, 
May  1, 
July  1, 
Apr.  1, 
May  1, 
J  uly  1 , 
July  1, 

!  July  1. 
Jan.  1, 


1893 

1921 

1899 

1929 

1928 
1910 
1905 
1931 
1931 
1913 
1917 

1929 
1937 
1926 
1926 


New  York. 

Jan. ,'93,  coups,  bought. 
Apr.,‘92,  coup,  last  paid 

See  text. 

See  text. 

N.  Y.,  Atlantic  Tr.  Co. 
N.y.,Am.Ex.  B’k  AAug. 
do  do 

do  do 


1903  4 

Jan.  1,  1922 
Oct,  1,  1923 
Oct.  1,  1924 
Aug.  1,  1904 
May,'94-1906 

Jam  1.5, 1894 
July  1,  1897 
Jan.  1.  1910 


Bound  RR.LlSe'^miles,  is  ieased,  but  practically  owned.  All  included 

*,”xVS'iS  "isy 

In.,  to  ‘colmubia,  S.  C..  136  miles  I.yVl^f  mm^beKu^clmsld^^^T^ 

jaKS  sif.r.w'fr'S  r..*v‘y.“sW«r="'"'’ 

luortKaee  Uustee,  Merc.  Tr.  Deposit  Co.  of  Baltimore. 

ttarvtvps _ From  July  It  1892,  to  June  30,  1893  (12  m(^hs),  gross, 


Geor-la  Carolina  A  Nortlierii.-Owns  roml  from  Monrott.  N.  C., 
to  At)  a  Ota  (Inman  Park),  (Ja.,  2(58  miles ;  completed  in  April,  18J-. 

Soo““”’t^*-o-bot  *527.126  (par  $100),  mostly  owned  by  the  lessees. 


lorTeasre;  nee 

outstanding,  $527  126  (par  flOO),  rnoatb’  ox 
IS  ami  biUs  payalJe,  July  1, 

.»rv  1  Ml  itirta  \  irrn?4a  Aam  $4  <  9.90o.  aff 


«95®5o34?103^,  V.%fp  rd3,5d2  :  V.‘d7,  p.  255,’ 547,  595,  1122.) 

.  w  r'loversvllle.— Owns  from  Fonda,  N.  Y., 

i)1vfdeud8^  1892-93^5  Zr  cent,  against  10  per  cent  in  1891-92.  (V.  55, 

from  Jackson  Mich,  to  Fori 

Fori  44ajne«  jata  .,j„<,t  24,  1882,  leased  perpetuaUy  to 

SendT  on  fonmonVock.  hut  not  e^«?e<Vn«  2  pei  cent  a  year.  In 
year  1892  gross  earnings,  $234,8o2,  against  $-19,81-  in 
^  D  .  A-  nciiver  City.— (See  Map  Cnwn  Pacific  Denver  d 

from  Forwortln  Texas,  to'  Texas  State  line,  454 
muisT^d  operates  Pan  Handle  RR.,  15  miles,  owning  >ts  stock. 

nnr  ANI7VTION  Etc.— U.  P.  Denver  A  Gulf  owns  $7,/ 66,000  of  the 
«<)%5  000  stock-  par  $100.  First  Os  for  $213,000  (additional  to  those 

fbov(9wereheldircompany’stre  ig  1893  See  a''Sfra«t  of 

mortgage  V  45,  p.  440  (trustee.  Mercantile  Trust  Co.  of  Now  Y  ork.) 

rkcfivkuship  -President  Morgan  Jones  and  John  D.  Moore  were 
KKCEiv  fcmH  •  1893.  The  Decemi>er  coupon  went  to 

defm  It  ^n  Dec 

sfdoll  Tilghman  and  G.  M.  Dodge,  Chairman,  were  appointed  a  tirst 

mortgage  bondholders*  committee.  ^jo  «i 

vnjvivr-a _ Tn  year  1892  gross,  $1,750,285;  net,  $501,-43;  other 

„  ,  .vnrtii  A  lllo  Grande.— Owns  from  Fort  1\ orth,  Tex.,  to 

Rmwnwootl  abotU  146  miles:  completed  in  August,  1891.  Mortgage 
lUustee  is  Central  Trust  Company,  New  York.  Stock  authorized,  $.1,- 
500.000;  outstanding,  $2,923,300;  par,  $100. 

Earnings -From  January  1  to  Oct  31,  1893 

«!30,0?5rnet  $12g,908.  (V.  51,  p.  669,  680;  V.  52,  p.  81,  351,  642.) 

llarrlsbure  A  San  Antonio.— f See  Map  of  South 

^  Rosns  -First  mortgage  covers  256  miles  of  road  and  1  076,331  aertw 
voinwl  at  about  $l  467,000.  It  has  a  sinking  fund  of  1  per  cent. 
bU  lUs  oSal  wllhbomUioldersto  surrender  their  Imiids  if  .  niwii. 

is  a^lso  $43  399  Texas  school  dctit  oiil.slaudiiig.  I  oatliig  llalilll 
Kan  L  1893T  $1,284.7(53,  including  $1,33 1.3  10  unpaid  coupons  on 

W  D  2d  mortgage ;  tioating  aRsela,  $bH),8H>. 

EiRNtNOS.-FromJanuary„l.^Nov.,3;W8(l..n 


Loans  and  blUs  payable,  July  i.  jT252'^2’n 

Nov.  30, 1893  (11  mos.). 

In  year  1892  $292,597,  again-st  $146,010  in  1891.  (V.  54,  p.  889.) 

r  por«-Ia  Comnany.— This  company  was  formed  in  1887  to 
the  (Seorgda  CenAil  Railroad  A  Banking  Company,  of  whose  stock  It 
nnrns  *4  000  000  all  pledged  to  secure  its  trust  bonds.  Its  own  stock 
0f*10  000  000  an(l  $3A477oOO  of  the  collateral  trust  1‘onds  are  owned 
by  ArSXfe  West  Point  Terminal.  In  November.  1892  the  R  ch- 
mond  Terminal  receiver  brought  suit  to  sot  ‘*55*^  n  938 

the  securities  of  this  company  were  purchased. 
merlst  detafuted  Jan..  1893.  "see  notice  Chronicle  March  18.  1893. 

z-pnr.Hn  Ylidlaiid  A  Gulf.— Owns  from  Columbus,  Ga.,  to  McDon- 
ou-'h  uTo  miles.  Completed  in  September,  1887.  Operates  Columbus 
Southern,  Columbus  to  Albany,  Ga.,  88  miles. 

STOCK  AM)  Bovns. -Stock  authorized,  $2,000,000:  outstanding. 
*1  245  000  par  $100.  Car  trusto,  $53,900.  In  1892  Poetically 
all  the  old  6s  were  exchanged  for  new  4s_and  incomes.  I  or  extensions 
additional  1st  48  may  bo  issued  at  $15,(100  per  mile.  The 
and  July  1893,  iuterest  on  Ist  mort.  was  paid  in  ten-year  5  p.  c.  notes, 
and  tlie  j’an.,  1894,  interest  was  paid  >2  in  cash  and  >2  in  such  notes. 

FARNiNiiS.— In  year  ending  June  30.  1891,  ifeoss,  $212,222 ;  net 
over  expenses  and  taxes,  $76,434;  interest,  .$89,4()0.  (V.  56,  p.  42, 164.) 

Georgia  Pacltlc.-Atlanta,  Ga.,  to  Greenville.  Miss  458 
brauche's  108  miles,  of  which  22  miles  3-foot  gauge  ;  total,  566  miles 
Lease,  Etc.— Lea.sed  to  the  Richmond  A  Danville  for  20  yearn  from 
January  1,  1889,  (with  prl\-llego  of  renewal):  rental  net  earnings. 

Receiveushii-.— In  June,  1892,  the  Richmond  A  Danville  was  placed 
in  receivers’  hands. 

PiirroN  P  atments. —Interest  duo  Oct.  1, 1892,  on  the  -d  mortgage 
wS  mit  nai  l  and  January,  1893.  coupons  on  tirst  mortgage  xvere 
b(K  b^w:!-.  Cly.lean.Fh  F.StoHe  July.  1893,  and  Jan.,  1894, 

'siSug.S'^'Tffroad'Vpcnr^^^^^  I--  "■  nmae- 

koper  and  Reuben  Foster  as  recelA’ers  Independent  of  Rich.  A  Dan. 

UKOKOANIZATION.-The  Ricli.  A  W.  P.  Terminal  reorganization  plan 
'IS  iiiuended  providcR  that  the.fir^f^  mortf/aoe  hoiids  shall 
eat  at  5  per  cent  in  cash  and  1  per  cent  Hi  preferred  stock  of  the  new 
comimnrtor  live  years  from  Jan.  1,1893,  and  at  6  PPr  c™t  in  cash 
thereafter  Their  present  mortgage  lien  to  remain  undisturbed  (except 
afto  interest  as  above) :  or  if. in  onler  to  carry  out  this  arrang 


gros  ,T  A-  iletKlerHOii  of  1  8 8‘2.— Owns  from  Gal- 

Galveston  lions  Texas  .50  miles.  Foreclosed  in  1871,  and 

TZZin  1882:  Control  vested  in  Mo.  Kan.  A  Tex.  Leased  for  9!)  years 


•Vs  to  interest  as  above) :  or  if,. in  order  to  carry  out 

foreclosure  be  found  necessary,  new  bonds  of  equal  lien  tobesulistltutM. 
Consolidated  second  mortgage  bonds  to  receive  P‘'r  cent  *"  PCCj^ccreil 
at-ock  of  the  now  company.  Income  bonds  to  receive  3.>  P<  r  oeni  in 

preferred  stock  of  the  now  company.  Stock  Ui  'suit  Vi’Torwloie 

Uniiion  stock  of  tlie  new  company.  In  f“c«closo 

was  brought  in  accordance  with  the  plan.  \.57,  p.  144. 

STOCK  —Stock  Is  $8,555,000  (par  $100),  of  which  $4,378,432  Is  held 

by  Richmond  A  West  Point  Terminal  Co. 

FIOATINO  Debt.- Unsecured  Moating  debt  to  R  A  D.  Jan.  1,  1893, 
WM  about  $4,000,000,  a  part  of  which  is.  however,  in  dlsputo. 

Farninos— From  June  17.  1892.  to  July  31.  1893  (13>ii  in^ontlis), 
o^«aa  155  157  •  net  $’297,021.  In  year  1891  92,  gross  were  $2,043.- 
6\rntt;  #65.480;  charges,. $777.WM).  In  18!b>-91  gross  $1,889,316. 
-(V  .56.  p  .)37.  668,  881,  974 ;  V.  .57,  p.  144  ;  1  .  o8,  )..  43. 

(  noru-lH  itallroHd  A  Ifaiikliiz  Company.— Owns  ^m 
Auinista  Oa'*  to  Atlanta.  Ga..  171  inlTos;  branches  to  W  whlngton 
^TAthens.58  miles;  Macon  A  Augusta  RR  (proprletnryroadl.taiiiak. 
Oa  .  to  Macdn!  Oa..  74  miles;  trackage.  4  miles;  total.  307  miles 

OROANI/.  ATION.-Owns  also  one-half  the  stock  of  the  "  (wterii  Kill  way 

SrBsi'.- 

unme?  V  tl  e^^^^  (not  included  111  th.'  le:...c,  was  turii«l 

o?er  to  the  ••Oeorgla  Radroad  Bank."  a  separate  ^ 

($198  2001  of  whose  stock  l.s  held  by  the  (icorglii  RR.  A  B.iiikltig  Co. 

DIVIOEMIS  since  I88O-I11  issl.  9I9  p.T  cent:  In  18>so.  f^n, 

1883  to  1887.  10:  In  1888.  lol,:  from  Issp  to  .Ian..  1;‘'L  tmth 
tocbislve  at  rate  of  1 1  i-r  cent  per  annum  i  2  H  i-r  cent  quarterly). 


<)0 


INVESTOES’  SUPPLEMENT. 
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1 


For  explanation  of  column  Ueadings,  &c.,  see  notes 
_ on  first  page  of  tables. 


Georgia  RR.—( Concluded.)— 

Bonds  not  mortgage .  «» 

Bonds  not  mortgage .  . 

Georgia  Soutlie?’n  <t  /’/o/nda.— Stock . 

Ist  mortgage  ($12,000  p.  m.),  gold.. ■■.'.■.■ . » 

Gettysburg  d-  Harrisburg — . 

Ist  mortgage .  . 

^uverneur  f  Oswegatch ie— ist  m! gold' '^ar ’ ' '  ‘c 

(tniar.  i)y  Pa.  ’RR'.)‘’c* 
lstM.,g.,  ($37d,000  land  grants,  f.  not  drawnl.c* 
^t  moi^,  extended,  gold,  guar,  by  Pa.  RR  c* 
^d  mortgage,  redeem,  at  105  till  Aug.  1. 1894’c* 

General  mortgage  lor  $13,000,000.  c'&r 

Funded  coupon  scrip  for  $1,498,400. . . 

G.  R.  &  Ind.  RR.  1st  M.,  gold.traf.  guar  c** 
com.  stock  issued) 
CoUat.  ft.  mort.,  red.  at  100  after  Sept., ’93, gold  c 
He'  Man.— Stock  (rental b p.  c.  in  gold) 

dr’n  at  l05.c* 

™,™®rt£age,  gold  (does  not  cover  lands)  c* 

Dakota  Extension  1st  M.,  gold  . n* 

Cons  morE,l  gr.  ($13,344,000 are 6s)Vgoid.c*ft 
Montana  Exten.  IstM.  ($25,000 p.  m.),gold.c*<fer 
Pacific  Extension  M.  for  £6,000,000,  gold.  c*ifcr 

Minneap  Un.RR.l8tM.,g.,gu.($650,000are  58)  c’ 

East  of  Minn.  IstM.  ($50,000  p.  m.),  g.,gu.  c*.fer 
Montana  Cen.  1st  M.,g.($6,000:000  arl  bl)gu  clr 
Willmar  &  Sioux  i  aUs— l8tM.,g.,gu.p.&i,  (end)c*Ar 


Miles 

of 

Read. 


285 

35 


13 


335 

335 

335 

367 

367 


37 


Date 

of 

Bonds 


1882 

1887 


1887 


1891 

1892 


620 

620 

1,212 

2,470 


802 


70 

256 

205 


1869 

1869 

1891 

1884 

1884 

1893 

1886 


Size,  or  I  . 

Pjj^P  Amount 
Value.  Outstanding 


$1,000 

1,000 

100 

1,000 

50 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 


1892 


1879 

1879 

1880 
1883 

1887 
1890 
1882 

1888 

1887 

1888 


1.000 
100 
1,000 
100 
100  Ac. 
1,000 
1,000 
1,000 
l.OOO&c 
£100&c 
$1,000 
l.OOO&c 
1,000&C 
1,000 


Company’s  Report. — In  year  ending  March  i  ooq  e  i  * 


$300,000 

200,000 

4,275,000 

3,420,000 

600,000 

56,000 

300,000 

4,986,081 

I  3,734,000 
1.637,000 
2,975,000 
3,746,000 
1,234,000 
750,000 
25,000,000 
15,000,000 
20,000,000 
2,321,000 
8,000,000 
5,676,000 
31,734,000 
7,616,000 
£3,000,000 
$2,800,000 
4,700,000 
8,000,000 
3,625,000 


1  INTEREST  OR  DIVIDENDS 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

6 

5 

J.  A  J. 
J.  A  J. 

N.Y.,Am.  Ex.Bk.AAug. 
do  do 

6  g. 

J.  A  J. 

Jan.  ’92  coup,  last  paid 

5 

5  g. 

A.  A  O. 
J.  A  D. 

Phila  ,  P.  'a  R.  office. 
J».Y.,Gr*d  Cent.fetation. 

\  7  g. 

4igg. 
6 

J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 

N.  Y.,  5V inslow,  L.  A  Co. 
do  do 

do  do 

4 

5  g. 

5  per  an. 

6  per  an. 

I  «■ 

6 

4^2  &  ^g. 

4  g. 

5  &  6  g. 

5  S- 
5&6g. 

5  g. 


Semi-an 
.1.  &  J 
Q.— E. 
M.  &  S. 
Q.— F. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  .1. 
J.  &  D. 


N.  Y.,  M  inslow,  L.  A  Co. 
July, ’93,  coup,  last  paid 
N.  Y.  Office,  40  Walt  St. 
do  do 

do  do 

New  York  and  London. 

do  do 

New  York,  40  IVaU  St. 
do  do 

do  do 

I N.  Y.  A  Lon. ,  Baring  Bros 
'New  York,  40  WaU  St. 
N.  Y.40Wall;  Bos.,Lee,H 
New  York,  40  Wall  St 
do  do 


FT 


Barings  op  RAiLROADs.-From  July  i  to  Dec  3T  isou  . 

ross,  $753,022,  agst.  $813,536  in  1892f  nel  $340  115  a^st 

Tom  July  1.  1892.  to.Tuno  uii  1  «o-e  ,i.’>  ...  ag.st.  .$2/9,631. 


t  UA  lu.year  1891-92  gross  earn.s. 


390.  Due  lessees  June  30,  ’90,  $600,976.  (V.  53,  p  289% 

to'pS'.St  pS;"85'’S,c.%n?'SS;r?i^^  S""'  ,<>•’ 

mWch  see.,  ys  miles,  Completed  li?  Jeouary,  igyo  il,,  *891  Mi'^wliVia 
55  n  bondholders’  committea  was  appointed  (see  v" 

Jerred  and  $4,0c0,0u0  common  stock.  V  %  p 
In  the  year  endluff  .Tniic  uo  i  on'y  _ 7 _  por.jsJ. _ 


Bon/fe— Prlnofi 
pal.  When  Due 
iStocfc*— Last 
Dividend. 


Jan.  1,  1922 
Jan.  1,  I922j 

July  i',  ‘iS!^ 

1926'  * 
June  1,  1942 


Oct.  1,  1899^ 
Oct.  1,  1899 
July  1,  1941 
Nov.  1,  1899 
Sept.  1,  1924 


July  1, 
Feb.  1, 
Sept.  1. 
Feb.  1, 
July  1, 
Oct.  1, 
Nov.  1, 
July  1, 
June  1, 
July  1, 
July  1, 
Apr.  1, 
July  1, 
June  1, 


1926 
1894: 
1902 
1894  j 
1909 

1909  t 

1910 
1933  ! 
1937 
1940 
1922 
1908 

1937  1 

1938  t 


MffineapoUs®  A ''ManitTbif ®R^r%d,  S/Zof/mill^of  road®  ^  Ms®o*'  o^”^ 

ag/unsf  3;ft7  J«iy^l'’?892‘'=®-  wfs’4,'25”7;. 

1893.  and  to  Yan^ion^&"kVa“  (^T'l’  ^FtlslfliTuTe^t^f » 


wfr ds“ TY.r/j  mileA*'^S‘$'?li^;o^o:a^  owned^b^TTlitf 'V 
?.°810  fnd  V^slfp.^SOL ^®“trat:  See  V.  55; 

O^^Tf"L  For?  Wayne,  It.ffi.'^o’^irc'kffiaw^Stf 

Branch,  25;  other  branches,  44  m  les-^otol  owned 

and  operates  Cincinnati  Richniond  A  FOTMV?aTOl  KP  t®®’ 

Bonds.— Of  the  original  $5,375,000  Ist  morte-no-c  vo  «■}  oc,.,  nnn 

bonds  have  no  hen  on  the  land  grant.  See  guaranty  v’  56  n  ba.f 
gageTo^d^and  WSd^y^lO^oupo^ns."^^^’  $^.7o6,Oob  26  mort- 

equal  ffiTeres?  on%.e  bSTif  1%“2 hfd  '’*'‘’“',‘1 

Cin.  Rich.  A  Fort  Wayne  and  Tr’ayerse  City!  s^tS'cumpauhfs^ 
Funding  Plan. — Default  was  made  ftpnt  i  iqqo  y.  a 

eral  mortgage  5  per  cents,  and  in  islis  most  of^th’e®m.?,io^°“®  a 

Ife^s?il! lo^^O io“ ^^•i.2"6“r  « 

-e-  $316  OST; 

inortgages’on  real  estate!  $254!’l86?"^”*^*  uui/aid,  .$93,375 ;  bonds  and 


1893,  and  to  Yankton,  So.  Dakota  (Will.  A 

were  allowed  to  subscribe  to  «5  non 

toTlie*reSp«on%fiTm'^‘??.  b^ud!’at  or  under  lol"*^ 
Sales  for  year  ending  June  30,1893.  were  34,514  acres  tor  *<>Qi 

Sts  June  30  rsos"  5^  T^®a“®*  due  on  ?and‘oon- 

""Mtonilp’o^Us®  &  No«hV/pac?(iu 

duly  1. 

Dividends  on  Manitoba  stock  have  been  6  per  cent  yearly  since  1880. 

fo?«f?onn'o<w?*^c  P.™  Northern  issued  its  collateral  trust  bonds" 
^  deposit  with  the  trustee  of  £3,000  000  Paoifia 
Extension  4s  of  the  St.  Paul  Minn.  A  Manitoba  Ry  Co  Any  or  all  of 
these  bonds  arc  subiect  to  call  for  rcric.o.oio..  a 


ficres.  ARRftt.ft  fti  Q'7*.?  _ about  286,239 


acres.  Assets  $1,030,373  bills  receiyai.le,’  olitunlfmTo'ish. 

1P2  6\^8%ot^atost  $2,9^68:iE%i^^^^^^^^^ 

a=^FV;;;$..4??l66  $2.6tl?979  $.^1^0  414  $2^640 

Net  over  exp’s  A  taxes  766,714  859  3«9  ’A-"r’2i’  ?’2,ol6,640 

Interest  on  bonds,  etc.  737,425  739  700 

Bit.  on  floatog  debt. .  54,.553  58,630 

Rentals  and  misccl...  3,168  30  760 


which  $1.5,096,900  are  reserved  to  pay  prior  liens.  Tlie  mortgage  o’n 
bei%"X^"e&^^^ 

mortgage  for  £6,000,000  (trustee  of  mort«*affft  r^n- 
tral  Trust  Company  of  New  York),  provides  for  bonds  at  £6  OrtO  rtpr 
mile  in  Montana  and  £7,000  per  mile  west  of  Montana*  £3*000^00 
of  tins  issue  are  pledged  to  secure  the  Great Xrthe?A*8  oo^ 
trust  bonds.  See  abstract  of  mortgage,  V.  52.  p.  32  oouaterai 

M-inneapolis  Union  bonds  cover  tlie  passen‘'er  terminals  at  Mititia. 

sstKSs,,;;;,'™  “*  sii-gt 

mS'r.lSiT Vi 

mmals  and  elevators.  Montana  Central  bondreover  several  ro^ 

ssues  ibd  toe'’crc.ft®'Yn^V,^®'’^'>  Manitoba  guaraStelsToth  th^e 
’ic";;  Great  Noitliern  assumes  the  guarantv. 

Fa((s  bonds  are  endorsed  with  ioint  and  several 
^ Manitoba  and  Great  Northern  companies.  Further 
issues  may  he  made  at  $17,500  p.  m.  for  additional  road.  V.  56,  p.  247. 

earnings  of  the  company  from  June  IS 
’  Iha  and  the  rental  due  the’ 


694,788 

751,929 

52,186 

208,431 


732,654 

724,850 

46,997 

203,972 


.  def.$28,433  Bur.$30,292  df. $317,758 df.$243,105 

•  (V.  55,  p.  373;  V.  56,  p.  413,  649,  666;  V.  57,  p.  144 ;  V.  58,  p.  127.) 


?i^“^ffi^the“iucr%8  wiirhe’$5!29S  ’!igalnsUL640%8%in- 

A  Siouk’Falls  bonisliud  $?,Soo!ooO  pre^^^  iri893.‘'““'' 

Latest  Earnings.— From  Jaii.  l  to  Dec.  31,  1893  (12  mouths)  gross 
ll^Ty’y^y’m  fftyfy;'  ^’,'“1"/*  “yyito'm  were  .13.641.765,  agliutr 

a  J’ear  ends  June  30.  Annual  meeting  is  held 

for®1892  September.  Tue  aunua'l  report 

The  was  published  m  the  Chronicle  of  Nov.  25,  1893.  ^ 

shows  (1)  earnings  of  the  lines  leased  from  St 
<2)  the  Gt.  Northern  income  acc^int 
(3)  the  earnings  of  the  Eastern  of  Minnesota,  Montana  Central,  etc.  ’ 

di^ded  hi^l892“rt  ^aud®Wc«^L”^  proprietary  co  npanics  were  not 
income  account.  ^  included  in  the  Great  Northern’.s 


January,  1894.] 


RAILROAD  STOCKS  AND  BONDS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


6ve^  Say  Winona  t£  St.  Paul — Common  stock 

Preferred  stock  (see  text) . ”  ’  c* 

First  consolidated  mortgage,  gold . c 

2d  mortgage,  Income,  non-cumulatlve.  '  . o 

Oulf  a:  Chicago— atodk .  . 

Bulf  Western  di  r&ros— Stock.  . 

Ist  mortgage  ($20,000,  per  mile)  gold. . 

Hancock  &  Calumet— . 7 _ 

Consol,  mortgage,  gold,  redeemable'  at  iios! ! " 
Hannibal  A  St.  Joseph — Common 

Preferred . . 

Consol,  mortgage,  now  ist  mortgage  '. . o 

Harlem  River  <e  Portchestei-See  if.  Y.  New  'ha've 
Harnsb.  Portsm’lh  Ml.  Joy  dt  Lane. — 8tock,7p.  e.gu 
1st  mortgage  (ext:d  In  1883),  Int.  guar.  Pa  RR.  r 
Hartford  <£■  Connecticut  TTes^ern— Stock 

Ist  mortgage .  . 

Hereford— Bee  Mafne  Central.' . 

Housatonic—See  New  York:  New  Haven  &  Hartf 
Honshu  Central  Arkansas  <£  Northern — 1st  mort 

Mortgage  of  1890 . 

Houst.East  <t  TFeslTeras— l8tM.('$'2'6,66'Op'.m')"g'c'&rl 
Houst&Tex.  Cent.  RR.-Common  stock  ^  I 

Ist  M.  1.  gr.,  g.,  red.  at  110 .  . c**ri 

Consol.  M.,landgr..gold,  Int.guar.  by  So.Pac.c*&r 
Gen.  m^ort..  gold.  Interest  guar,  by  So.  Pac. . .  .c-&r 
Debent.,  p.  and  i.  guar,  by  So.  Pac.  See  text.<  *&r 
Debent.,  p.  and  1.  guar,  by  So.  Pac.  See  text.cM-r 
Hud.  Sus.  Bridge  d-N.  E.  Ri/.— l8tM.$10,000,000.c*&r 


Miles 

of 

Road. 


215 

215 

62 

i'l'i 


Date 

of 

Bonds 


Size,  or 
Par 
Value. 


22 


292 
N  &H 
54 
54 

i'0'9 

ORD. 


192 

453 

453 

453 


1892 

1892 


1891 

1891 

1881 

ART. 

1853 

1883 


1889 

1890 
1893 

1890 

1890 

1890 

1890 

1890 

1888 


$100 
100 
500  &c 
1,000 
100 


100 

1,000 

100 

100 

1,000 

50 

500  &c. 
100 
1,000 


1,000 

i,6'o'6 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 

Outstanding 


$8,000,000 

2,000,000 

2,500,000 

3,781,000 

400,000 

500,000 

2,220,000 

350,000 

330.000 

9,168,700 

5,083,024 

8,000,000 

1,182,.550 

700,000 

2,699,300 

700,000 


1,078,000 

917,800 

1,344,000 

10,000,000 

7,459,000 

3,518,000 

4,302,000 

705,000 

411,000 

0) 


Rate  per 
Cent. 


INTEREST  OR  DIVIDENDS. 


5  g. 
See  text 

5  g. 
See  text 
See  text 

6 

7  per  an. 

4 

2  per  an. 

5 


When 

Payable 


F.  &  A. 
F.  &  A. 
J.  &  D. 


jBojm/*— Prlnof- 
l\Tiere  Payable,  and  by  1^^ 

_ _ Whom.  Dividend. 


J.  &  D. 


.1.  &  J. 
Dec’ber. 
Dec’ber. 
M.  &  S. 

J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  J. 


J.  &  D. 
J.  &  J. 
M.  &  N. 


N.y.,  Farm.  L.&Tr.  Co. 
N.  Y..  when  earned. 
Ripley,  Miss. 

N.  Y.,  Miiis  Building. 
New  York  City. 

N.  Y.,  Third  Nat  Bank. 
Boston  Office, 
do 

N.Y.,Bk.  of  No.  America. 

Phila. ,  Company’s  Office 
do  do 

Hartford, 
do 


Feb.  1,  1911 
Aug.  1,  1906 
June,  1893 


Dec.  1,  1941 
See  text. 
Jan.  1,  1931 
See  text. 
See  text. 
Mch.  1,  1911 

Jan.  10,  1894 
July  1,  1913 
Aug.  31, 1893 
July  1,  1903 


J.  is  _. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A. 


Ripley,  Miss. 
New  York. 


.Tune,  1893 
July  1,  1920 
May  1,  1933 


J.  N.  Y.,  Centrii'ii-ust  Co.  July'  i,'  1937 


(1.)  OPERATIONS  ST.  PAUL  MINNEAPOLIS  A  MANITOBA. 


do  do 

do  do 

do  do 

do  do 

In  default. 


Oct  1,  1912 
Apr.  1,  1921 
Oct  1,  1897 
Oct  1,  1897 
Feb.  1,  1938 


Year  end.  June  30.  1890. 

Av.  miles  operated.  2,784 
Passenger  earng’s.  $1,774,568 
Freight  earnings.  ..  6,915,167 
Mail,  exp.,  r’nts,  Jsc.  684,265 


1891. 
2,797 

$1,876,960 

7,628,011 

776,743 


1892. 
2,865 

$2,028,949 

9,720,486 

854,693 


Tot.  gross  earns.. $9,374,000 
Maint.  of  way,  &o. .  $776,506 

Maint.  of  cars .  487,517 

Motive  power .  1,478,640 

Transportation .  1,242,490 

General .  531,620 

Taxes .  274,351 


1893. 

3,352 

$2,145,293 

10,522,805 

854,483 


$10,281,714  $12,604,128  $13,522,581 
$1,243,001  $2,243,543  $2,107,413 

611,895  )  T 
2,230,530 1  1,045,419 

1,541,454  3,473,277 

505,876  709,308 

367,551  375,554 


513,670 

1,628,645 

1,302,052 

476,587 

299,651 


Total  expenses. $4,791,124  $5,463,606  $7,500  849  $7  710  971 

Net  earnings . $4,582,876  $4  818  108  $5  103  279  l^sn’mo 

P.c.of  exp.  to  earns.  51-11  53-i4  59-51  ^  57-02 

(2)  GREAT  NORTHERN  RAILROAD  INCOME  ACCOUNT 
Tear  ending  June  30.  1891.  1892  ibqq 

Net  earns.  St  P.  M.  &  Man _ $4,818,108  $5  103  279 

Interest  on  bonds  owned .  285  704  ’i"-’™  ^5, §11.010 

Dividends  on  stocks  owned....  21  036 

Rentals  of  leased  lines .  185'705 

Interest  and  exchange .  lis’sao 

BiUs  receivable . ! .  198,480 

Other  income .  114  424 


340,187 

18,036 

178,256 

249,763 

135,630 

17,547 


244,040 

70,136 

191,518 

256,688 

92,830 

163,339 


$6,042,698 

4,099,224 

(5)1,000,000 


Total  receipts . $5,742,043 

Paid  rental  St.  P.  M.  &  Man. .  4,084  672 
Great  Northern  dividends. . . .  (3i4)650’,000 
Miscellaneous .  18,750 

Surplus .  $988,621  $943,474  $1,182^30 

MONTANA  CENTRAL,  ETC. 


$6,830,161 

4,647,831 

(5)1,000,000 


Tear  end.  June  30, ’93.  Cross. 
Eastern  Minnesota. .  .$1,355,236 

Montana  Central .  1,157,385 

Minneapolis  Union . . .  306,660 
Willmar  &  Sioux  Falls  500,014 


The  net  earnings  here  include 


^txed charges.  Balance. 
$235,000  sr.$507,675 
3o4,474  460,000  df.  105  526 

240.090  16i;500  srVSisOO 

236,167  142,187  sr.93,980 

luoiuue  "Other  income,”  which  for  EaatorT. 
Minn.,  was  $167,527;  for  Mont  Cent,  $2,154-  for  Minn 
-(V  54,  p.  525,  683;  V.  55,  p.  59,  33i  976,  995  1013  1037 
p.  42,  752,  887 ;  V.  57,  p.  144,  170,  375,  880,  893,  8^9 7,’  958 

*  **•  Road  owned  from  Green  Bav 

^Pls,,  to  Marshland,  Wis.,  209  miles;  branches  I3  Tniiea. 

Winona  4  mUes;  total,  225  miles,  of  wiSch  in’Marrti  1893 

were  steel.  Also  leases  the  Kewaunee  Green  Bay  &  Western^R 

Kewaunee  to  Green  Bay,  30  miles.  The  Winona  & 

(which  see)  is  operated  in  the  same  interest  *  Southwestern 

reorganized  without  foreclosure  by  plan 
SupppMENTof  July,  1892,  and  V.54  p  443 
to  the  property^  Lackawanna  &  Western  parties  are  interested 

4892,  a  traffic  agreement  was  made  for  a  through  freiizht 
Itee  to  the  east  over  the  Toledo  Ann  Arbor  &  North  Michigan  via  the 
Delaware  Lackawanna  &  Western.  Connection  with  tee  T^A  A  &  N 

Stock.— The  preferred  stock  is  entitled  to  5  per  cent  if  earned  then 
common  to  5,  then  preferred  to  2  p.  c.,  and  commorto  any  balance 

The  first  consolidated  mortgage  is  to  the  Farmers’  imn  a. 
Trust  Co.,  as  tms^e,  and  covers  the  entire  property  and  its  eouinnipTit 
excepting  the  La  Crosse  branch  6  miles  in  length.  ^  equipment, 

year  ending  June  30.  1893  gross  <R4.9i  qia  . 
$106,419 ;  interest,  taxes,  etc.,  $121,269 ;  deficit  ^14  8“^ 

VteteK*Bte"^lt  55®?.!lts7  tefah  TlTtnUe?"®'’!-  8oTher"n"fa^ffl*,; 

property,  the  Morgan’s  Louisiana  &  Texas  owning  all  hnt^«q 

lli  247  ag^hi8t  S74f2i  deficit  from  opeSg 

against  }t>74,721  in  1891 ;  interest  $73,036 ;  taxes  $7  748  ^ 

te**Prten,®^te.,‘^?9““tesrb?a7crTZle?“|^^^^^^^^ 

fe\'!'^r'8Tffirtd!nd®2®i^p;c",T^^^^^  Mort 

fifil’grtss,  $77T926^®fetf68.36l.™‘“^  ^ 

jS,  Ma?206  nfites ;*b’ratt^&er?n  te  KaS^s  Ci’tv^'s^’ 

Bt.  Joseph  to  Atehlspn,Kan.,  20  miles;  PalmVa  to  Q^oy  m'  ^13  mnol: 
leaiies,  3  miles ;  total  operated,  295  miles  Owna  tro* 

STOCK.-Chlo.  Burl.  K  Quincy  Rl.'?Zs$?4l‘4\Wstec^‘‘”l4ef^^^^^^^^ 


Pennsylvania  RR.  Co.  for  999  years  from  January  l  i  8Ri  ®  thtr 
n«lPs?^  4>er  cent  on  the  stock  and  interest  on  tee^  bonds  taxes  and”^^ 
penses  of  orgamzation.  Stock,  $1,182,550;  par  $50  ’  ex- 

nuni  on  the  stock.  There  are  $%4,500  Conn.  Weste^  7 

bonds,  due  1900,  convertible  into  stock  at  60  per  cent 

I?:  p  10«.'®  pledged  Snder  its  mortgigl. 

Housatonic.— See  New  York  New  Haven  &  Hartford. 

^  IVest  Texa-s.^fNarrew  ^  \  /\ 

from  Houston,  Texas,  to  Sabine  River  at  Loganspoft, i92^milM  ~° 

saS‘e^^re7o?d’fn7S^^^ 

a"tUr&f 

»‘iu,ouu.  Aoout  Sp2,000,000  were  to  he  u.sed  to  settle  the  nrinpiTiai  a  nA 
interest  on  the  old  firsts  and  $300,000  for  prior  jud^l^Sts  The  ?e 
mamder  of  tee  issue  will  be  reserved  to  standard-giugIThe  roai 
Earnings.— “From  J uly  1  to  Nov.  30, 1893  (5  montlm^  pT'niaa  flii  qq  /<  /<  o 

Air?Se?#o7®t  Worth 

Texas  &  Northwestern,  12  mUes;  Austin  &  Northwest^ 
^n,  mi^s;  other,  4  miles.  The  Waco  &  Northwestern  Bremond  trt 
Ross,  Tex.,  57  mile^  was  soldin  foreclosure  Dec.  28. 1892— see  that  com¬ 
pany.  Land  grant  from  the  State  of  Texas  was  10,240  acres  per^mile 
History.- Foreclosure  sale  of  the  Houston  &  Texas  CnntT^ 
(excepting  its  Waco  &  Northw.  division)  was  made  Sepfl 
1888,  to  the  reorgamzation  committee,  and  this  Ailroad  compLiv  or-' 
gamzed  (by  p  an  V.  45,  p.  792,  820),  but  tee  property  wTs  in  the^Lds 
of  Charles  Dillingham  as  receiver  tUl  April  11,  1893,  when  tee  new 

company,  with  Thos.H.  Hubbard  as  President,  took  possession 

STOCK.-The  new  stwk  is  $10,000,000  and  the  old  stockholders  nald 

?hf^Ln\rk“%7V%\f^.^477^^^  ^  P-  rat^7hVe"‘i 

Bonds.— The  bonds  are  being  gradually  reduced  with  proceeds  of 
December,  1892,  the  Morgan’s  LoSna  &  Texas 
RR.  &  S8.  Co.  brought  suit  to  recover  $1,343,538.  There  is  a  claim  of 

first  mortgage  b^^Xa^r^rls^e^ed'  $399,000 

“lertfase  bonds  may  be  caUed  for  redlmp^ 
tion  at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  in  V.  52,  p.  242.  The  first  mortgage  was  a  first  lien  on  some- 
thing  less  than  2,000,000  acres  of  land  and  the  consoliijated  mortgage 
en  about  1,000,000  acres.  Of  the  consolidated  68  $1,14^  - 
‘‘“cunt  outstanding  above)  are  held  as  part 
^curity  for  the  general  mortgage  48.  Trustee  of  general  mortga^  is 
Metropolitan  Trust  Co.  of  N.  f.  There  are  $13,000lJnion  DepoUionds 
The  debentures  have  interest  but  not  principal  payable  in  gold,  ' 

IS^^^er^as'foUowTf^”®®’ •4‘M‘e  30,  1891  a«(l 
Tear  ending  June  30—  1891  1892 

44  eight .  2,550,084  2,788|247 

Iie8;8!l 

^8^53*’)  P-  335 ;  V. 
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RAILROADS. 


For  explanation  of  colmuu  Ac.,  see  notes 

on  first  page  of  tables. 


Miles 

of 

Road. 


Huntingdon  Broad  '^op-Comnwn  . 

Preferred  stock,  7  per  cent,  non-cunjniative ...... 

Istmort.,  extended  in  1890  (int. 

2d  mort.  (interest  but  not  prm.  payable  m  told) . 
3d  mortgaKe,  consolidated . .  . 


1  at  Tnnrt  Oi  (  8t6rlillff  1)011(18  of  1895 . .  •  -  •  I 

1  8  7  4  f  o  r  I  Sterl.  of  ;03,  y*"'  ®  [ 

$15,000,000 Sterlingbpndsof  190.5 ..........  > 

secures  aU  Us  of  1886,  due  1951' "S. 
eou^v  3*2S  of  1886,  due  1951.  gold.  .0*  J 

TruTbondssterl.(securedby  CU  St  L 

iBt  M  Spring.  Div.  (Gilman  to  8p.),$2,000,0OU.c 
lit  m'.’.  Midtile  Div.,Otto  to  Norman  June.  &  brs^r 
Collateral  trust  l^ouds.  gold  $ 

Cairo  Bridge  bonds,  gold  (see  remarks). ...c  Ar  . 
Col.  trust,  $25,000,000,  gold,  on  L.  N.  O.  A  T..C  Ar 
Collateral  trust  of  1904,  gold  (see  text)..  — .. 
Chicago  St.  Louis  A  New  Orleans  1st  mortgage.. 

2d  mortgage  . 

‘lidat 
his  1 

•/o.™-rst-M.',  gold.  red.  at  par 

Yst  and  2d  inc.Ms.  ($2.50.000 

gf*  Tllinois  Southern — 1st  uiortoac^e . 


Indiana  cC  Illinois  Southern- 

/S:^^o«soV-istm.Vg;;s:f:notsubj.tocall.d 


Date 

of 

Bonds 


67 

67 

67 

67 

67 


706  < 


111 

131 

854 

798 

567 

567 

567 

100 

152 

118 

118 


18.54 

18.57 

1865 


1875 

1874 

1875 
1886 
1886 
1886 
1877 
1881 
1888 
1890 

1892 
1894 
1877 
1877 
1881 
1889 

1893 
1889 
1889 
1886 
1886 
1886 


Size,  or 

V^lm. 

Amount 

Gut.stauding 

INT 

Rate  per 
Cent. 

CREHT  O 

When  \\ 
i’ayiitile 

$50 

$1,371,750 

See  text. 

I.  A  J.  P 

50 

2,000.000 

7  per  an. 

I.  «k  J. 

500 

416,000 

4  k* 

A.  A  O. 

500 

367..500 

7  g. 

F.  A  A. 

1,000 

1,497,000 

5 

A.  A  O. 

100 

50,000,000 

See  text. 

M.  A  8.  N 

100 

10.000.000 

1  jier  an. 

J.  &  J. 

£200 

2,500,000 

6  g. 

A.  A  O. 

£200 

3,600,000 

5  g. 

A.  tk  U.  1 

£200 

1.000.000 

5  g. 

J.  <52  1). 

1,000 

1,500,000 

4  g. 

J.  A  J.  ? 

1,000 

2,499,000 

31s  g. 

J.  A  J. 

£200 

5,266,000 

SHi  g. 

.1.  A  J. 

1,000 

1,600.000 

6 

J.  A  J.  1 

1,000 

968,000 

5 

F.  A  A. 

500  Ac. 

15,000,000 

4  g. 

A.  A  O. 

1,000 

3,000.000 

4  g. 

,1.  A  D. 

500  Ac. 

21.534,000 

4  g. 

M.  A  N. 

1 ,000 

5,000,000 

4  g. 

J .  iSc  J- 

1,000 

1,367,000 

7 

M.  A  N. 

1,000 

80,000 

6 

J.  A  D. 

liooo 

11,281,000 

5  g. 

JlsADls 

1,000 

3,500,000 

4 

tl  .  <^L  1J> 

(1) 

5  g. 

J.  A  D. 

1,000 

800,000 

4  g. 

.1.  A  D. 

500 

457,500 

4 

A.  A  O. 

1,000 

500,000 

5 

.1.  A  D. 

1,000 

739,000 

6 

J.  A  D. 

1,000 

973,000 

4l2g 

M.  A  N. 

WMiom. 


i  Boiui»—  I'rinol 

ipal.Wlien  Due. 
Stockn—hnat 
Dividend. 


do 

do 

do 

do 


do 

do 

do 

do 


do  do 

Ixtndon. 


do 


do 


do  do 

London.  Baring  Bros. 


do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 


New  York. 


do 


do 


PUila.,’ Fidelity  Trust. 


Jan.  25,  1894 
Jail.  25,  1894 
Sept.  30,1920 
Feb.  1,  1896 
Apr.  1,  1895 
^^ar.  1,  1894 
Jan.  2,  1894 
Apr.  1,  1895 
Apr.  1,  1903 
Deo.  1,  1905 
Jan.  1,  1951 
Jan.  1,  1951 
July  1,  1950 
Jan.  1,  1898 
Aug.  1,  1921 
Apr.  1,  1952 
Dec.  1,  1950 
Nov.  1,  1953 
Jan.  1,  1904 
Nov.  1,  1897 
Deo.  1.  1907 
June  15, 1951 
Dec.  1.  1951 
1943 

Dec.  1,  1939 
Deo.  1.  1939 
1906 
1906 

May  1,  1926 


m  Ton  —Owns  h-om  Huntingdon,  Pa.,  to 

M"uSt"ffif.  Pa.U5  miles;  branches,  22  miles;  total  operated,  67. 

SECUKiTit:s.-Preferred  stock  is  7^1,er  cent  no>w 

057.  (V.  56,  p.  1055.)  ^  _  . 

^  t  r'Aiiti-sii  —  ( 2fan) — LINE  OF  ROAD — Chicago  to  Cairo, 

In^iracQvdredalso  fhe  Louisville  New  Orleans  A  Texas  mow  called 

Memphis  to  Louisville,  etc.,  398  miles. 

vtio’mBv  1  FASKS  AC  —Chartered  in  December,  1850,  and  organized 
•  1  «5l  *  The  company  pays  to  the  State  7  per  cent  of  gross 

m  March,  1851  The  con^any  paj  s  ^o^jg  ^  New  Orleans 

^  f.i  .,n  tiiIyt  1  1  At  4  D6r  C6iit  P6r  aDuuiD  on 
its  s^^o^tock^ll^f  which  m  deposited  to  secure  the  le^ed  lint 

4  per  cent  bonds  part  of  an  issue  I  iTmortgage  and 

$162l)§0mn^grant*mOTme’bonds  were  unexchanged  ““tst^dlng 
fune’  30  1893  See  tmlow  also  ^^ertisement  Chromc^e,  J^e  U. 

Coo  A  MTssii^Fipi  Valle?RK  Co.  ^^892^  (V.  55,  P.  679.)  In  1887 

189T*l^nl?ol'lVthl  C.  »>y 

Central.  V.  57’,  p.  1083.  The  Louisville  A  Nashville  was  reported  to 

be  Interested  in  this  deal  _ 

T  ANDB  —The  Louisville  New  Orleans  A  Texas  on  July  1,  1891,  bwn^ 
579  M5  a^l  of  lln^.  and  there  were  land  and  town  site  notes  in 

treasi^  for  $758,783-aU  subject  to  its  income  bonds. 

Capital  STOCK  —The  leased  line  slock  is  secured  by  deposit  of 
000  Chicago  St  Louis  A  New  Orleans  stock,  and  in  case  of 
d^ys  in  the  payment  of  any  semi-annual  (Uvidend  of  2 
stockholder  is  share  of  the  stock  pledged. 

^Un^tob^r  12, 1892%tockholder8  voted  to  inoreiwe  1''® 
from  ^5,000,000  to  $50,000,000  for  improvements.  See  V.  5o,  P- ^55. 
r»tvTf>RND8 _ On  common  stock  since  1882 — In  1883,  8  and  17  per 

Cuiro  briilne  bond,  are  aecured  by  deiK,«tt  of  a  like  araoimt  of 

%rthi 

J"?d'fv“  m- cent  mTl'uil  v‘''n 

l^f^^nVoV  tlmlebomC^rioO.t*^^  still  in  its  treasury  Dec.  1... 
"®The  c“«rlrtf5o£fo/ 

taTn  securities  obtained  in  connection  with  the  purchase  of  the 

1I77,  $539,000  are  a  prior  lien  on  that  part  of  the  ■ 

GENERAL  Finance.".— Bills  payable  were.  July  1. 189.t,  $-.07.>.4m  . 
coupon  and  rents^yable,  $510,442 ;  contra,  cash  assets.  $2,498,6 , 1 . 


lateral  trust  bonds  were  issued.  See  Ches.  Ohio  A  Southwestern. 

EARNIVGS.-Jiily  1  to  Nov.  30, 1893  (.5  luoiithsL  gross  earnings  $10.- 
409  820  agst.  $8,390,648  in  1892;  net,  $3,  <  14,607,  agst.  $-,—6,694. 

ANNUAL  REPORT.-Fiscal  year  ends  .luiie  30  Auu'tal 
at  Chicago  the  second  \\  e.lnesday  lu  'ei  Rtpoit  for  18.)2  93  w^s 

operation  of 

Louisv.  N.  O.  a  Texas— wliicli  sec  below. 

Tear  ending  June  30— 

Miles  operated. .  —  o  nao 

Passenger  eanimgs .  $3,8  i-.3a 

Freight  earnings . . .  ^7’q,w  ci^ 

Mail,  express  A  miscellaneous.  l,908,6io 


1892. 

2,883 

$4,388,269 

12,809,973 

2,093,518 


1893. 

2,888 

$,5,151.39& 

12.781,201 

2,162,591 


Total  earnings . 

Operating  expenses . 

Net  earnings . ;'  V 

Net  receipts  from  interest,  Ac. 
Miscellaneous .  34,t»uo 


•817  881  555  $19,291,760  $20,095,190 
■12:761.046  14.070.020  14,283.^ 

$.5,811,256 
1,259,586 
66,906 


Total  receipts . . 

Interest  on  Ill.  Central  bonds. .  $1,462,42.5 
Int.  on  Chic.  8t.  L.  AN.  O.  bonds. 

Rental  Dub.  A  Sioux  City  RR.  . 

Dividends  on  Ill.  Central  stock 
Dividends  on  Leased  Line  stock 

Pennanent  improvements . 

Miscellaneous . 


1,247,010 

829,169 

2,250,000 

400,000 

130,027 


$5,221,740 

913,733 

61,038 

$6,196,511 

$1,459,925 

1,196,845 

776.413 

2,250,000 

400,000 


$7,137,748 
$2,077, 42&. 
1,217,840 
732,914 
2,500,000 
400,000 


98,921 


80,910 


Balance  .  8r.$128,65e 

Loolsvi'lle  new  Orleans  A  TEXAS.-Besults  on  807  miles  fr^  Nov. 

1.  1892,  to  June  30,  1893  (8  months).  452’ 

$711,725  .  back  taxes  and  ^qio^c>95  .  ^  m  103, 

r2'7;  ¥.-^7,"p.’l98:l3“’54t’5^^9,'683;76i  1083;  V.  68. 

B  127  ) 

■  Illinois  Sc  loxva.— Owns  from  Streator  Junction, 

A  E.  lU.)  Wheatfleld  to  La  Crosse.  Ind.,  13 •  <Kah.  <A  Sen.  kk.)  Ka 
kee  to  Seneca,  lU..  38  miles;  total  of  all.  209  miles. 

Grpanization  Etc. — Extension  to  South  Bend,  Ind.,  is  to  be  built 
under  charter  of  the  Indiana  Illinois  A  Iowa  Railway  Co.  of  ^dianiL 
8ECnRiTlES.-Stock,  $3,597,800;  par,  $100.  Car  tr^ts  D^..  1893^ 

FAHNivos  -  In  vear  ending  June  30, 1893.  gross  $/ 82.840;  net,  $1^4, 

6IR  "bir“i.  »5»0.,  ™t|K  BbSiS 

SSreKK fS  ■  IV  55, V“'4C,  V.  56,  p.  413.1 

:f!l7,l24.  Bills  payable,  $224,435  Jul>,  183- . 

ludlanapoIU  Decatur  A  Western.-See  Ind.  Spring.  A  West. 
IndlaiiapoIU  Sprlnglleld  A  We.lcrn.-Indlanapolls,  Ind..  to 
Decatur,  Ill.,  152  miles.  ....  a, 

II.STCRV.-Orgaulzcd  in  1393  to  succeed  V;:‘‘,‘,‘‘V"??^‘'*ReSdza 
Uou  pui:  lu  V  56  p  24\b’Bo«dimh\ers-c..uu  irante.l  an  extern 

''sTiiCK-^'mi*.  ^.'o<M»!ot>0;  prof.  5  p.  c.  non  cum.  $1,500,000;  par  $1W. 

V  i«viv<m-From  July  1  t4>  Nov.  30.  IS!);)  (.5  mouths),  gniss  $186.-41, 

..u^'kiust  *035  071  .  1892;  net.  $^l2.  lHO.  ..^mnst  $75,961.  In  yeareudii^g 

V.  57,  p.  298;  V.  58.  )'.  8l.i 

■  ••uiHiiaiiolla  liiilon.— Owns  3  miles  of  tniek  with  tenninaU  at 
et^  Fonmsn  1850*  ml  furnishes  terminal  facilities  u,  t'*® 

but  lUe  bonds  are  not  subloct  to  call  before  mattvrlty. 
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;nl>,cr.l,er,  w.U^r  a  :.rca«7avor  l>Y  .n.n,ed.a,e  notice  ot  any  error  aUcover.d  ...  U.e,^T^b^ 


railroads. 


■or  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables.  


ndionavolis <t  rinceniiex— 1st  M., »nis^.  P 
2d  M.,Vjaranteed  p.  &  1.  Penn.  RR. 

JnUniational  d-  Great  Northern — 1st  niort., 

2d  M.  gold,  int.  p.c.  till  "o 

3d  m.  ($3,000,000)  Income  till  Sept.  1, 18J7,  g.  .o 

Colorado  Bridge  bonds,  sinking  land . 

fowa  Ce«(ral— Common  stock . 

I»referrcd  stock  (5  per  cent  non-cum.,  see  l^x*'  ■ 
ist  M..  for  ^T.O.W.OOO;  $15,000  per  mUe,gold.  .c 
KeltUsburg  Bridge  Ist  mortgage,  gold,  guar - c 

/^fcsoarii7e  LoiTisci7ir<f'-S'(.'Lo«!s^^  Chicago  P 
Tarksourille  St.  Aui/usliiie  d  ist  M 

Jacksonville  St.  Augustine  *.1^“",^“, 

St.  Augustine  &  Halifax  Ri\ er  1st  M.  bond.  .. . 
St.  Johns  &  Halifax  River  1st  M.  bonds  ...... 

tacksonvUle  Tampa  d:  Key  *' 

AtlanticCoast  St.  Johns  &  Indian  R. 

Sanford  A  Lake  Kustis  1st  M.  /fw.oo'' 

J  T.  &  K.  W.  consol,  mortgage  for  $4.000,0000.. 

c'oUat.  Trust  loan  on  Fla.  So.  bonds,  |eries  A . 

Do  do  do  stock.  Scries  B . 

Equiimient  bonds  Series  A  and  B  .  .  .. 


!#c7-.so>i— 1st  and -Jd IMS,  exieii.  (u  x,,.,... 

Ist  M.  Carimndale to S.  depot,  gold, guar.  p.  *  1 . .c 
Tnliet  d  Xorlliera  Jiit/iana— 1st  M.  gu.  P- 
Tuiiclioti  (rhila(lel]>liia)— 1st  mortgage  (extend*  d) 

talla^/u^rf^JHVA.-Stoc^^^ 

1st  moi-tgage.  $1 .5.000  iiermili-.aohl. guar.  )»..t  l 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

117 

1867 

$1,000 

$1,700,000 

117 

1870 

1,000 

1,402,000 1 

776 

1879 

500  Ao. 

7,954,000  1 

776 

1881 

500  Ac. 

6,968,500 

776 

1892 

500  Ac. 

2,646,000 

85,500 

776 

1892 

Various 

498.969 

1880 

1,000 

206,000 

.... 

100 

100 

8,20:J,900 

5,538,600 

503 

1888 

1,000 

6,325,5.54 

1885 

1,000 

.591,000 

20 

100 

600,000 

EORIA 

A  ST. 

Louis. 

1888 

1 ,000 

1,000,000 

360,000 

.... 

390,000 

130ig 

1884 

1,000 

1,566,000 

37 

1886 

1,000 

360,000 

29 

1886 

1,000 

2<)0,000 

200 

1890 

1,000 

1,784,000 

1888 

1.000 

2,905,000 

1888 

1.000 

900,000 

88-89 

500 

53,000 

48 

28.5,.5()0 

'  8 

1867 

1,000 

300,000 

37 

1  1889 

1,000 

2,800,000 

45 

1877 

1,000 

800.000 

3-56 

1882 

1,000 

42.5,000 

1865 

1,000 

300.000 

16.5 

1890 

100 

1,000 

9,000,000 
1  2.16i),000 

INTEREST  OR  DDrHDENDS. 


Rate  per  When  Where  Pavable,  and  by 
Cent.  .Payable  Whom. 


7  F.  &  A. 
6  M.  A  N. 
0  g.  M.  A  N. 
4*3  to5  g.  M.  A  S. 
4  g.  M.  A  8. 


M.  A  N. 
M.  A  N. 


Bowfg — PrtnoW 
pal.W'hen  Due. 

Stotka—ljMt 

Dividend. 


N.  Y.,  Farm.  L.  A  Tr.  Co. 

do  do 

N.Y.,  office,  195  B’way. 
do  do 

See  remarks. 

N.  Y.,  CentrarTnist  Co. 
N.Y.,  office,  195  B’way. 


See  text. '  — 

5  g.  J.  A  D. 

6  g.  J.  A  1). 
See  text,  yearly. 

F.  A  A. 


N.  Y.  office,  11  Wall  St. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Central  Trust  Co 
‘  Boston. 


N.  Y.,  Mercantile  Tr.  Co 


6  g.  .1.  A  .1. 
6  g.  iM.  A  8. 
IM.  A  8 
iM.  A  8 
F.  A  A. 
IF.  A  A. 


6  g. 
6 

4  to4i3 
4 
0 
(> 


M.  A  8. 


A  6  J.  A  J. 

5  g.  lA.  A  O 

7  !J. 

4I3  *  J. 

6  |A. 


A  J. 
A  J. 
A  O. 


4  g.  iA.  A  O. 


Feb.  1,  1908 
May  1,  1900 
Nov.  1,  1919 
Sept.  1,  1909 
Sept.  1,  1921 

Nov.i,’94-'97 
May  1,  1920 


Apr.  11,  1892 
June  1,  1938 
.lime  1,  1925 
July  10, 1891 


Aug.  1,  1918 


July,  ’93.  coui).  last  pd. 
Mar., ’93,  coup,  last  pil. 
Mar., ’93,  coup,  last  pd. 
No  coupons  paid. 

See  text. 

See  text. 

N.Y., Mercantile  Tr  Co.| 
In  default.  | 

Phila.,  Fidelity  Tr.  Co. 
N.Y.,  N.  Y.  L.E.  A  W.RK. 
N.  Y.,  Farm.  L.  ATr.  Co. 
Phila.,  233  So.  4th  St. 
do  do  I 


Jan.  1,  1914 
Jan.  1,  1908 
Sept.  1,  1916 
1940 

Aug.  1,  1898 
Aug.  1,  1898 
$7,500  s..an. 
1910 

July  1,  1927 
Jan.  1,  1909 
July  10,  1907 
July  1,  1907 
Apr.  1,  1900 


N.  Y..  (  en’trai  Tr.  Co.  I  Apr.  1,  i990 


Svfto“m  l^milesVH^^^^^^^  to  Overton  ^ 

Houst.  A  Hend.,  Galveston  to  Houston,  50  miles  ;  total,  8-0  miliss. 

OROANlZATios.-Reorganlzed  without  foreclosure  in  1892  umler  plan 
In  V  54,  p.  203,  306.  Road  tiuned  ov.  r  to  company  •  *1.  ’ 

n  KK)  177  In  1892  the  M.  K.  A  T.  disposed  of  its  interest  in  the 
It’ocktrMr.GoiUd.  \seeV.,50.  p.313;  V.  54.  p.  366.) 

btock— Stock  authorized  $25,000,000;  outstanding.  $9,755,000 , 

par  ^TOO;  controUed  in  interest  of  Missouri  Pacific  as  stated  at>f>Ye. 
Bonds -In  the  reorganization  the  first  68  were  unchanged.  The 

innt  •  but  in  case  Of  default  the  rate  reverts  to  6  per  cent  as  formerly. 
Second  mortgage  bonds  are  reserve  1 "P  t^®  ^oooOo”until°after 

Sent*’l^l897”dr^w”interesrouK  if  earned,  non-c’umulative.  St'j-  pro- 
tt^ion  rtspertfnrpiyS^^  V-  P'  cert  ficates 

of  ^ebU-dness'^ai/se.jurcd  “J . 

*  TVeTnteimattonaVA\H?at  guarantels  $2,000,000  of  Galves- 

t<in  Houstem  A  Hemlerson  1st  mortgage  5  per  cent  bonds. 

I.' .  In  niileiidar  vear  1893  gross  on  825  miles,  including  Gal. 

H  V  rt  wer7l"4  OsfS  In  1892  guoss.  $4.195.833 ;  net. $894,515.  In 
•ISOlCTl’iss  i};.1^9’8i634  ;  in  1890  gloss,  .$4,0.53.(i49.  (V.  55.  p.  100, 177, 

331. 462, 1036;  v:  56.  p.  82  :  V.  57.  p.  256. 2-.)8. 341,  3 ,  u,  8o3.) 

Irnii  Kallwav.— Owns  road,  Ironton,  O.,  to  Centre,  O.,  13  miles, 
and  bran*^"  s  7  n.?iea.  Divi.leml  h.  18iH.  1^.  P®®  ®®-‘.V  1“ 

June  SO  1803,  kii’osfl  earnni^H.  $43,3;>/,  agaiu>t  St‘3-,J0J  m  loJi  J- , 
net,  $3,340,  against  .$2,280  ;  taxes.  $3,442. 

l«>w  n  Ceiitral.-Operates  from  Peoria.  Ill.,  westerly  to  Oskaloosa, 
la.,  thenoe  northerly  to  Manly  Junction,  la.,  and  branches,  4. 8  “''|®;  ■ 


Oiois— 

Iowa  June.,  Ill.,  to  Miss.  River.  89 
Miss.  River  to  Uskaloo.sa,  la  . .  9-; 
Oskaloos.!  to  Manly  Jiinction  .l.rt 
Branches  to  Albia,  etc . I60 


JjC(fscs^~  stiles* 

Keilhsliurg  Bridge  over  Missis- 

sippi  River . 283 

Trackage,  Iowa  Junction  to 
Peoria . 383 


Total  owned . •'>63  Total  leas*-d . .  6 

Burl.  Cedar  R.  A  No.  leases  Manly  June,  to  Nortliwood.  11  miles. 
HiSTOUV.— 16  organization  (by  plan  in  V.  44.  p.  653)  of  the  Central 
Iowa  sold  in  foreclosure  in  1887-88. 

CAi'lTAi,  STocK.-Commoii  stock  authorized.  $11,000,000;  Preferred 
aiUh'irizcd,  $7,400,000.  The  prclerred  is  entitled  to  5  per  cent  (uou- 
«umulative),  then  common  to  5,  then  both  share  pro  rata. 

Dividends. — On  preferred  stock  in  1892  paid  1  pi'r  cent. 

Bonds  Etc.— Trustee  of  first  mortgage.  Mercantile  Trust  Co.  See 
Abstract  V  49,  p.  582.  In  February,  1892,  $400,000  *’'®  P®.®  ®®",''®  •?* 
1888  were  issued  for  new  e<iuipment 

1893  $470,635  bills  payable  were  outstanding,  agst.  $_8.),.)00in  189-. 

EAUNISGS.-From  July  1  to  Nov.  :p,  189:6  (5  •>i''>'ll>«)-Kr"s"  •11333.- 
478,  against  $861,640  in  1892  ;  net,  $32 1,. 54  <,  against  $-57,301. 

ANNOAL  RkI'OKT.- Fiscal  year  encls  June  30 t  r.-port  fi^  8n'\'ous''Xn 
In  V.  57,  p.  5D*J.  Soft  coal  toiinajfc  In  year  189--33,  70o,81i  louft,  an 

Increase  of  26  per  cent  over  1891-9‘2. 

Year  endiny  June  :10.  1891. 

Av’ge  miles  of  road  operated.  492 

Gross  earnings . $1.6"'->.74  3 

Net  earnings  (overtaxes) -  410,887 

Per  ct.  ex.  to  earnings .  VI  ,.5-7 

total  net  rec’ts  (inol.  rentals)  4‘2t),987 

Interest,  rentals,  AO .  40o,..OJ 

Dividends . 


interest  ineludiii"’  tlie  70  miles  extension  to  Rockledge  complet(-d  in 
J.a.mafy.  “  President.  26  Broad ivxy.  xNow 

York,  is  said  to  own  all  the  .securities. 
jackHonville  NouilieaHtcrii.  )  See  Chicago  Peori 

JackNonvlIlc  Louisville  A:  St.  LoiiIm.  S  A  ST.  LODIS. 
Jacksonville  Tampa  A  Key  AVest.-Uiio  of  r.iad  Jackson- 
rlllo  Fla  to  8aufonl,  125  miles :  Kiitt^rpriso  branch.  4  miles, 
Ocl'Uid  briiuch  6  miles;  Atlantic  Coast  8t  Johns 
Futer  ris"^  37  miles;  Saufonl  A  Lake  Eustis  l)iv.,8auford 

to  -nivarct  29  miles;  total  .I.T.  A  K.  W.,  200iuiles.  Operates  lines  as 
follows^  Fhn'ida  Houih.,  Palatka,  Fla.,  to  Brooksvllle.  iuid  I'r-uiches 
179  miles  narrow  gauge;  and  Bartow  to  Punta  Gorda,  80  miles.  SU 
loiins  <fe  Lake  Eusti.s,  Leesburg  to  Astor  and  Lane  Park,  48  mdes,  nar 
row  gat  gas  was  in  Aug..  1893.  placed  in  hands  of  C.  P.  Lovell  as  receiver 
RFrFivERSiiii'.  ETC.— Opened  March,  1886,  and  consolidated  with  the 
Atlantic  Coast  St.  Johns  &  Indian  Kiver  KR.  and  the  Sanford  A: 
tis  RR  in  J  ul  V,  1892,  A.  Q.  Garrettsoii  wasappointed  receiver  of  Hie  ^  1”^ 
Ilia  Construction  Co  .which  ownsinostof  tills  company  sstock.  On  Aug. 

4  1892  Mason  Y'ouiig.  of  New  York,  was  appointed  receiver  of  the  J. 

4^’r^.“55!^rio  W  ^ 

was  aliout  1,500,000  acres. 

Coui’ON  Payments. — Receiver’s  certificates  for  $125,000  were  au- 
tho?i^eclTn  August,  1892,  to  meet  J.  T.  A  K.  W.  iiiterest  payineiits  The 
ttvst  umrtga''e  interest  due  July  1,  1893,  was  paid  m  January, 

Of  t he  mtere^^^^^^^  1.  1693.  on  the  collateral  trust  loan  (aer  os 

A^ml  B),oue-half  was  paid  hut  the  halaiice,  extended  till  Jan.  1,  18.)4, 

'"8T.'^”K-^Stock  July^*!.'^ 

the  Florida  construction  Co.  owns  Jt>2,715,JUO. 

Rnvns-The  Jacksonville  rampant  Key  West  tlrst  mortgage  bonda 
of  1884  are  suliiect  to  call  at  1 10.  Tlie  eoiisolidated  imirtgage  is  for 
ooo  0(fo  of  mS  $’l216.0.)0  reserviHl  D)  retire  the  prior  houds 
Wlicii  due  ’  Certain  of  the  consols  hearing  serial  niiuiliers  higlier  tliaii 
2 ‘>16  are  lieid  liy  tlie  former  Presideut  of  the  company  as  collateral 

215, ‘2.56,679;  V.  56,  p. ‘206.  621;  V.  .  p.  21 , .  3  11 ,  \  .  .)8.  l .  127.) 

lellVrsoii.-Owiis  from  Laiies))oro,  Pa.,  to  ‘ « 

rase^i“  wS  nJw  v:;rk^ikrKH"  a^Vosdt^ 

autced  prluclpal  aud  interest  by  lessee.  Capital  stock.  $.,0.)b,0o0. 

*  JeHersoii  :tIa<llNOii  A  Indianapolis.— 8co  PlTTSBUBO  CINCIN¬ 
NATI  Chicago  a  8t.  Louis. 

A  Norlliorn  Indiana,— Owns  fniui  Joliet,  Ill.,  to  Lake 
ntatlon  Ind  45  miles.  Operated  as  part  of  Hie  Michigan  Central  sys¬ 
tem  RoVmI  opened  in  1854  and  Ica-scd  to  tlie  Miclilgau  teiitral.  Htook 
(SI3<)0  000,  par  $100)  carries  dividends  of  8  per  *!eut  per  annum. 


1892. 
497 

$1,888,260 
475.491 
74'8l 
48!».7.59 
399,530 
(1  p.  C.)  55,364 


1893. 

497 

$1,912,501 

509,005 

73-79 

.523,317 

392,686 


Balance,  sundiis .  .  »‘30  (i:n 

Of  the  surplus  for  1893  $.54,024  was  appbed  to  oonsiniclton  and  tlie 
ba'^auce  cK.  to  inco.nS  aceoiu.t  "■‘'-"f®';.® 

dent,  Russell  8age.  (V.  53,  p.  2.j6,  367.  407 ;  V.  54,  p.  *8,-13.  .103, 
€48  ;  V.  55,  p.  1’20;  V.  .57,  p.  .59-2.) 

viMi.ir  — *. ■■  V  lie  Aii'^nstiiie  A  Indian  ICIvcr,  Owns  fniiii 
Jaoksoiiville  Fla.,  via  ML  Augustine  to  3i'liastl.ni,  Fla.,  ’223  "'''o’*: 

brauohes  to  I’alatka,  Sau  Mateo  aud  '/:?®'’‘’.,;f',,;:'"®’'VxV.-n'h  n  <H 
Western  Hi  i  •  H|iiiugs  to  Now  .•siuyrii  i.  FU  .  .10  mil*;..  Lxli  ii  loii  oi 
110  miles  from  Mel  •ouriic  to  t<:ike  Wortli  -aid  t.>  li-  "''  C  • 't  t. 
A^  oousoiidatioii  in  1893  of  several  roads  previously  ouulrolled  in  same 


l»OW.WU,  l»ai  iTAVv;  . . .  .  -  ...  ^1. 

■  r i»i»ila4l€»lulilu).— Owns  from  Belmont,  la.,  B\Orays 

Ferrv  Fa  about  4  miles.  It  eonnecls  the  Ffniisylyaidu,  tlie  I’hlludid- 

. 

Kaiiaivlia  A  tllclilgaii.— (.See  .Map  Tolnto  d  Ohio  C’r*i/r«/.)— Gwmj 
Px^nhig  O  To  Mahleu.A^  W.  Va..  131  miles,  ami  l•xt••nsllln  opened 
Oirnlng,  O.,  ,  („ii  witli  the  dies.  A  Olilo  at  iiioiiHi  of  Gaiilcy 

mv^^r  31  ililieV  ;  tnuVag  ”  total  181  lullcs.  of  which  11  miles. 

leased  to  Tol.  A  Ohio  Cent.  .  ,  ,v  xn  ^ 

iiixToitr  l-Tc  — F'lm'closcd  March  1.  1890.  and  reorganized.  ',5.  .50, 

EH:;- ih 

M  .h’  18  V  III  S’ 31  Mill.-sto  moatii  III  H.iiili-y 
R  cr  am  f.  •  b.  Itcnm-uts.  ..,,ul,. incut,  eb-..  f 

issued.  8eeh.il:.m’0  .ll.■.■tor  Aprl.  .10.  wit  .i  earuliigs.-te..  Ill  V  .  .,*  p.  h-. 

I  .T7ST  l••*R^•lN.is.  July  1  to  Nov.  :i0.  18  til  |5  mos  gro-  f  1 60.0.5 .  . 

V^.2;!n^sV.6...o0.^m..$UO.3:...,^UV 

;;2:5;4hV’  iu  ’'m>il.'tS^l2.3l5;  uei.  $86,201.  tV..51.p.S01:  V.57.  p.22.  02 
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RAILROAD  STOCKS  AND  BONDS. 
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L  AA*'  A  I  J  _ _ _ — - - -  _  ,  , 

======T^^rcal  favT7byl^;;7;^.»odla,«  notice  of  an>  error  .ll,^vcrc.l  In  thee 

Subscribers  win  corner _ „  ^  I VrKRKST  OK^)I VI I>i;NI>^  {Til.Wlicn  I>iio. 


railroads 


Miles 


T^planation  of  column  hea<lln|s.  &c.,  see  notes  of  ^ 

on  first  page  of  tables.  _ 


m  Citv  Ark.  ct  Xew  Or/.-lst  M..  POld-see  text 

M  tr.,  >;uar..o* 

^Monga^s.  guaranteed  (part  drawn,  at  10.,). c 

kSs®&  Missouri  RR.  Ist  mortgage .  .  . . c 

fi  Ten-vear  co\ii>ou  notes 

«r^*  SstTr  ft  M  Plain  (red’ble  at 

»;U.  niortlg^e  g25.M«  1^ 

KrsK;S>> 

Kansas  Eqmp-  ^o-  laO  jj  ,000.000. c 

^Coupon  interest  notes  subject  to  call  a^Uj^at^- ■  -  - ; 
■Rlmiinirbain  eQUii>inent  M.,  (  -It-i/y  p* 


Date  ,  Size,  or 
of  1  I’ar 
Bomlsl  Value. 


Amount 

Outstanding 


Rate  per  When  'VUere  P^Im  ' "’DU-rdeud.’'' 
Cent.  Payable,  "  >‘<’"1. 


^^slKoA"udTarrvil.R^^^ 

rou.  Cifv  Su&nrfton  . . . 

Ist  mortgage,  pcm-  -.-,—  p‘ ' ist  M  gold . c* 

2d  mortgage  ror  . . . 


10 

174 


160 

202 

26 


671 

81 


276 


125 

274 

61 

■36 

"lO 

.513 

513 


1891  I  $1,000 
1886  !  1,000 
1885  1,000 

1877  500 


100 
100 
100  Ac 
1,000 
1,000 
5, 000 Ac 
1.000 
1,000 
1,000 
1,000 
1,000 
1 ,000 
1,000 


1879 
80-’84 
188 
85A  86 
1884 
1888 
1887 
1889 
1889 

1889 

1887 

1891 

1888 

1890 
1890 
1893 
1877 
1880 

1890 

1892 

1893 

1892 

1893 


1,000 
1,000 
1.000 
1,000 
100  Ac. 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


$.■>40,000 

I . 9.')0.»t00 
3,192.000 

.->8.000 

600,000 

9,!)‘.t7,000 

2,750.000 

2.197.000 

1,214.000 

390,000 

320.000 

338,000 

II, 977.000 
1,606,000 
3,000,000 

7 1 1 ,000 
47.5,000 
6,892,000 
861, .500 
1,000,000 
189,000 
2,500.000 
2,600,000 
5,000.000 
5  15,000 
2,7.50,000 
1,000,000 
75().000 
1,000.000 
300,000 
(!) 


X  Y.  CitV  A  London.  I 

l!oiton.Of...50  State  St. 

Boston,  Mercli.  Nat.  Bk.| 
Boston.  I 

N.  Y.  City. 

Boston.  Of..  50  State  8t. 

do  do 

Bost.,  Nat.  \Vel)Ster  Bk. 
do  do 

do  do 

Boston.  Of.,  50  State  St. 
•Boston.  Nat.  Union  Bk. 
Bost.,  Nat.  Webster  Bk. 
Boston,  Nat.  Union  Bk. 
N  Y.,Un.Tr.  Co.  ABost. 
Host.,  Nat. Webster  Bk. 

See  text. 

Boston,  Of..  .50  State  St. 

Boston, OldCol'iiyTr.  Co 

do  do 

X  \  fiftice,  45  Wall  St. 

x".  Y..  36  Wall.  See  t<‘Xt. 
Boston.  2d  Nat’l  Bank, 
do  do 


Phila.,  Union  Trust  Co.] 
Ph  WAP  Smith  139  Cites 

do  .  do 
Phil.,Prov.  1  ifeATrust 


Xov.  1.  1931 
.Inly  1.  1910 
Oct.  1.  1935 
Oct..  l'.>07 
.lulv  I.  1922 
Kell.  16.  1891 
Keb.  15.  1893 
.June  1,  1908 
Kept.  1.  1910 
Aug.  1.  1922 
Var.  1895-96 
May  1,  1894 
May  1.  1928 
OcL  1.  1927 
Oct.  1.  1929 
1  Jan.  1,  1905 
Mch.  1.  1909 
Mch.  1,  1927 
Sept.  1,  1901 
Mch.  1,  1903 
Aug.  1,  1905 
Aug.  1,  195»0 
Apr.  1,  1923 
Jan.  1.  1907 
June  1,  1920 
Xov.  1,  1893 
June  1.  1920 
Pel).  1,  1922 
Pel).  1,  1923 
Mch.  1,  1922 


Orlesi Uls, ““Projected  from 

’tock.*authortzi-d®.$(i.000,0()(>rtssued,$l^^^^^^^^  ot 

.iles.  Mortgage  is  for  $2,500.(^00.  btoc  k  one-half  by  Atchison 

5100);  outAtaudiug  J^lOOtOOO  IrVu^as  Citv  Fort  Scott  Mem- 

:opeka  A  Santa  Fe  and  three-tenUisJ^y  p  Doulile-tracked 


"eit.  *1)0.9031  balance.  •nri>lu>,  Tera.lnal  property 

^b.  4. 1893.  See  V.  56,  p.  246;  %  ’  from  Cedar  Juno- 

Kansan  9,**”*”  i ijym'ues  and"  branch  to  Pleasant  Hill, 

lon,Kan  toAsh^tove.Mo  164mUes,^^^^^^^^  operated. 

)lty  Fort  Scott  A  ^“^30  1393  (5  months),  gross  earnings 

EAR>-lNG9.-From  Jn  y  1  .  ^nef  $37.‘-28L  aglinst  $43,700; 

AxxtJAl.  REPORT.-Fiscal  yea^  ends  ^une  $351,560 ;  net, 

3.  A  M.  report)  for  1892-93  showed  gr^  e  g^  1391-92  gross 

Bf  ano^^ 

Organization.— Formed  m  April,  188  ,  VC  Memphis  railroads. 

S.e"K.r^f.^“Sl»S."KSM 

On  preferred  since  188(^In  1881.  8^^  ^  g 

both  inclnsive,  at  rate  of  8  per  eeiu  yearij ,  .  ^ 

‘\'?N r-Un^rt^ie 

6ill  and  ShortCreek  A  Jopln  r^sd«^g“td?a?e  drawn  at  105  (of  these 

bonds  are  bought  at  110,  or,  if  I  „„„  held  alive  in  the  sinking  fund). 

l,onds$277.0<W  wereon  Jane  30  1^^  ^  4^  p  246 

Tlie  Onrrr.iit  Wtrer  KR.  honris  are^  uridgr.  bonds  are  guanmteed 

The  Karinas  Ouy  interest  aiik  aro  8nt)ject  to  sinking 

by  endorsement  as  to  principal  and  luterest  aim  aie  J^io  935.  xhe 

bind  drawings. ™?ranteed  and  tlie  issue  is  rwleeinahle 
Kansas  Fq«<P»»<»‘‘ Jionds  are  ^ariuite^  entitled  to  an  annual 

M  a  whole  at  any  time  at  110  auQ  in  mav  be  purchased  but 

Blnkinj?  ftind  of  $12,000,  ft^'^iooo  Katisus  Ciiy  and 

Sannot  be^  (^awn.  Also  eom- 

IS’TnSt  189-1  biUspayabli  for"$835. 957  were  outstanding. 
lTrst  EARNfNGS.-From  July  ft.X." Tilfuiuie. 

.  S  nSi 

inr5”7";^  f892»3‘:56Te"xp"e"n:ie“d 

S!T42"li.&8  $5.\&2 

fnSHSsS'i^lioK^  ^lioeiille  niiuicSi 


Kaiiwa**  City  A:  I udepeinleix’C  *fojf*‘l,>5'i339**Cjipi'tai  Stoc^ 
to  Mer.e.idencl.  Mo..  8  (?^^ 

^oss.  $95,978;  net. 

$41,740;  interest  on  liomls,  $-3,i  ->•  _owns  from  Memphis 

Kansas  Ciiy.nempbl'?  *  'rches  t.‘)  Aberdeen.  Miss.,  and 

to  Biritiinghiim,  Ala.,  -o3  mile.  j\  completed  in  Oetober.  1887. 

Bessemer.  Ala.,  2.1  miles,  total, i  m  u  >  *  par.  $100. 

STOCK,  u'‘''f'7t’MJui]))ui*ovviis  half  tlie  stock  aiui  gives  a 

The  Kansas  City  Fort  8ec)tt  A  Meuiplm  )  n  .^privod  from  business 

trallic  guarantee  of  10  to  Tlie  K.  C.  M.  A  B. 

to  and  from  this  road,  »  7®:ts*  ’7ed  chirges  since  Sept..  1891.  a  reor- 
having  lieen  unable  to  earn  its  I'^eu  yu  i  -^  9  jg 

ganizitthin  plan  was  1-reseute.l  lu  Dec  18  •  ■  ^  1 


England  Trtist  Company  tru.b  l.t^  1393.,  inclusive. 


BaL.lncl.  other  Ino.. 

Dividends  paid .  566,414 


$256,881 

208,972 


$244,959 

219,984 


$203,611 

137,490 


,  •  7*7  a)ir  3147  909  siir.$24,97.5  siir.$66,121 

PoWi:92  ^ai■d  d^'olts  oA  the  Current^^^^^^ 

,SrorKS‘^  ”lX».l|neV 

itrordingontrance.  into  Kansas  CTty.  j^Vuary,  1893,  entire  capital 
“7o'c\^as  pSUrthe^Kill^  tmy  SuhurhL  Belt  Co.-which  .ee. 
3tock  paid  in.  $.500,000  ;  par,  $100. 


ganiz 

Xew  England  Trust  Company  trustee  ^ausYaiu  y  ’'Op'V,  inclusive, 
nrst  mortgage  coupons  )l)ie  Sept.  i.  ;  ,  secured  liy  the  coupons 
were  fun<|e.l  i^o  ^^x^^requip  e\i  hm«"^’ guara'nteed  by  this 

"Sll 

^*L'.NUAL^REi>ORT^-Fi9Chlgye;iJ 

$1 79.757;  '^nclu  liug  traffic  g\®“^o75“5^^^^^  total  net^^a&r  add- 

825.  In  1891-92  gross  $1  174.3^-.^uet  $.1.5,0^^^  ^  ^  ggg  , 

ingtratllc  guaranty,  $236,47  .  (  •  ,g  Operates  road 

Kansas  City  *Ari<  23"  miles.  ^  211  miles. 

StfvMe^iMoilm'silo^m.  Ark.,  are  owned  and  the  remaining 
24  miles  operated  under  lease.  r-ontraet  let  for 

HiSTORV.-Completed  as  now  m  December,  gnij^h  from  Tox- 

construction  to  lort  =  length,  has  lieen  purcliased  by 

arkana  north  to  "  ilton.  ,,ei,ig  extended  to  Little 

parties  interested  in  K.  C.  P.  A  •  J  j  1),,^  to  tiulf  of  Mexico. 
River,  Ark.,  8  miles,  i*  « lU  fonii  p  ut  u  ma  g^^^^  author- 

Pzedf$5.00rp?l^  mile!  pfr  $100^^  Lme  Sulphur  Springs  to  Siloam  opened 

In  December.  1893.  permileof  main  track 

B<)NM)s.— First  mortgage  gobniomL^  four  years 

were  authorized  in  Aj'''**' «f,,rt""ige  covers  efiuipment.  Missouri 
will  he  payable  oiil^y  M  earned.  M.irtgaM-  cm  e^  i^^ 

Kansas  A  Texas  Trust  '’LeJs  fo?  mortgagA.  E.vksings.- 

Trust  Company,  of  New  'Vork,  ‘t,  „,outM.  gross  $196,268.  against 

ISifo.  The  lessee,  |t>>‘7«"f®®«  7^  ,^1 

anty  V.  56,  p.  (>9.>),  and  if  prior  tii  Aiig.  ,  ,  *t,,o  Interest  on  the 

afU-r  33  per  cent,  of  the  gross  earnings  si  all  exeeeu  excess  (aU 

bonds,  taxes  and  ^''^porate  expeusi  s.  tlu  im 

advances  by  Missouri  ‘,“''4.57.  Stock  is  $2..500.{>00. 

to  the  Kansas  (;ity  A  Pacltlc.  8oe .oi.  P- •*  p.  4.57,  494.  W 

of  which  $1,725,000  Is  owned  by  M.  K.  A  1.  ('  •  -’i.  1 

1  If  1 II  ll*»«e*OwnR  from  Kan- 

KaiiHas  City  miios  branches  58  iiilli's . proprietary 

sas  City  to  Council  Bluffs,  l  .)7  mile  ^  „,ilcs  ;  total  operated.  318 

Unes  . \7^^f  «5  062^  wm*  pnrehase.1  by  the  Chicago 

miles.  The  capB/t*  ann  ai\d  thread  1*b  operated  as  |)art  of  that 

Knrcolis^lf  Nos."l'to  560.  !;.^r79>irne'‘t.‘$803r654‘‘; 

tie  mortage  398.^rent.?rr$26“305;  paid  divldcndA.  $363.161 . 

Interest,  $.191,398.  rentals,  :d-o,  .  ^  jfnp.>-KoAi>-  Extends 

ssr,  c5„as  la  ‘si 

furnishes  quick  transit  fron  j  in  eonnei-tlou  with  the  Union 

Blue  Valiev.  .  By  rt'^onl  •'*7""'"  "•  in  Kansas  City.  Kansas 

Terminal  kailroad.  b'*'^  ip.tpinn  by  a  system  of  vliwlucls,  and 

. . . . 

from  the  nortliwest.  w.'st  and  roiisol.  Temiliial  Ry 

in  stock  was  V'*’'}„^‘’''''l'g.r))!i;)'  v  Texas  Trust  Co.,  of  Katisju^  City. 

mortgage  is  thi- Mtcsourl  Kaisii  A  x  I  j,,  ^,ss  earn- 

EAKMN'.s.-Froin  Jan.  1  .'  ,7,^'.,,}  y.  office.  :16  Mall  Htrc-  t. 

iiigs.  ifiJJt. 932.  against  $  I m  * 

-(V.  .55.  p.  995.) 
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TIAILROAD  STOCKS  AND  BONDS. 
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Snb«crlbor«  will  confer  a  great  favor  by  slvl«s  Immediate  notice  of  any  error  dl^coverod  In  Tabl^ 

- - INTERKST  OR  niVinKNDfl. 


RAILROADS. 


,r  explanation  of  column  headings,  &c.,  see  notes 
on  tirst  page  of  tables. 


Miles 


of 

Road. 


insas  cut!  VTalkins  d:  6ul/-lst  inort,  gold  ...o^ 
j».  Oity  Wyandotte  N. 

Kan  City  &  Beatrice  Ist  mortgage,  gold,  guar. o 

.jirwei/  <£  Black  ili«s— Ist  mortgage.. . . .  . 

^ulZ,  Oentral-See  Louisville  &  NA8in;iLLE. 
tntncky  <£■  IndiuTia  Bridge— Ist  uiortgaiae,  gold. . 
rerminal  bonds,  ^old . 

Miiacfci/JIiJl’tf— l8tM.,$25.000p.m.,red.utpar.o^ 
%axukl  UnMW-lstmort. 

2d  mortgage,  income,  bonds  for  $l,d00,000. . 

tokxik  dives  Jfo.— Preferred  Mock,  8  per  cent..... 

Ist  mortgage,  interest  guar.  C.  R.  I.  <k  P . o 

tokuk  <t  Tre«<en»-Common  stock......... 

inderhook  cC  Hitdwn— 1st  mort.,  gold,  $37o,000. 

Inas  County  Elevated — Stock . . . 

gold,  series  “A,”  $.550,000  per  mile,  .o^ 
2d  mortgage  ($7,000,000)  gold,  $550,000  p.m..o 
Funded  coup,  scrip  of  1890 

do  do  of  1893 . -  . 

Fulton  Elev.lstM.,Ser.A,$550,000 
Non-cumulative  6  p.  c.  incomes  for  ^^'^^S.bOO. . 

„ . I _ I.-  lotivi  crnltl  (rprteni.  at  lOo) 


Non-cumuiaiive  o  p.  v. 

■  ngslon  d  PewhroAre— Ist  M.,gol(L(redeni.  at  lO'’); 
ooxv.  Cum.  Gapdi  Louis— 1st  mortgage,  gold....o 


Tnr  bonds  non-cum.,  g.  (red.  after  1897  at  10b)c 
IktErie  £  Westem-Com.  stock,  f^O.OOO  per  mile 
Pr^I.  stock,  6  per  cent  (not  ciun.)  ($20,000  p.  m). 
Ist  a ortgage,  ($10,000  per  mile)  gold. ...... . . -o 

XBt  ocitL  AAH  riAP  milo^  CTOld.O 


2d  mo"rt::?  for’$3:625;66oT$575oo  Jer  mile)  gold^o 
.akc  Roland  Elevated  rBalM— let  M.  gold  —  o  &r 


100 

134 

20 

tit! 


Date 

of 

Bonds 


1890 

1888 

1889 

1890 


2 

40 

92 

92 

102 

162 

148 

17 

6 

6 

6 

6 

6 

3% 


1881 

1886 

1889 

1890 
1888 
1888 
1890 


Size,  or 
Par 
Value. 


$  &  £ 

$&£ 

500 

1,000 


Amount 

Outstanding 


Rato  per  When  IWhero  Payable,  and  by  '  Stwks-  iMt 
L^nt.  Payable  Wlmm.  DlrtdeniL 


$1 .400,000 
3,750,000 
400,000 
862,000 


1878 


113 

70 

70 

36 

36 

725 

725 

725 

725 


1889 


1885 

1888 

1890 

1893 

1889 

1893 

1882 

1888 

1889 

1887 

1887 


1,000 
1,000 
1,000 
100 
100  AO 
100 


100 

1,000 

1,000 


5  g. 
5  g. 
5  g. 
5 


.r.  &  J.  N.  Y.  Olllce,  2  Wall  St. 
J.  &  J.  Ill  default. 

J.  &  J.i  In  default. 

M.  &  N.  N.  Y.,  Uu.Tr.  &  Boston 


1,000 


1887 

1891 

1892 


1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 


1,000,000 

400,000 

600.000 

300,000 

1,000,000 

2,500,000 

800,000 

I, 524,600 
2,750,000 
4,000,000 
See  text. 
3,250,000 
3,377,000 
See  text. 

440,550 
See  text. 
1,979,000 
See  text. 

572,000 

1,650,000 

500,000 

366,000 

1,669,000 

II, 840,000 
11,840,000 

7,250,000 

1,800,000 

1,000,000 


5  g. 

5  g. 

5  g. 

6  g. 
6 

5  g. 

6 

See  text 

5 

2  per  an. 

6  g. 


.M.  &  8. 
J.  A  I). 
A.  &  O. 
J.  &  1). 
F.  &  A. 
J.  &  J. 
J.  A  J. 
See  text 
A.  A  O. 
A.  A  O, 
J.  A  D. 


Mar. ’93  coup,  last  paid 
Juiie.'93,coup.  last  paid 
.Vpr.,  '93,  coup,  last  pd. 
.Iuno,’93,coup.  last  paid 


Jan.,  ’91,  coup. last  paid 


N.Y.  Ollice,  68  BroadSt. 

do  do 

N.  Y'.,  C’uyler,  Morgan 


5  g  A  6  J.  A  J. 
“5  g.  A.  A  O. 
6  April  1 
5 

5  g.  M.  A  8. 


6 

5  g. 

6  g. 
6  g. 
6  g. 


J.  A  J. 
J.  A  D. 
A.  A  O 
J.  A  J. 


See  text.,  Q.— F. 

5  g.  J.  A  J. 
5  g.  J.  &  J. 
5  g.  M.  A  8 


Roiu/*— Prinol 

pal, When  Due 


Jan.  1,  1930 
Jan.  1,  1938 
July  1,  1939 
May  I,  19’2<> 


Mar.,  1911 
Dec.,  1916 
April,  1919 
June  1,  1920 
Aug.  1,  1918 
July  1,  1928 
July  5,  1920 
May  1,  189S 
Oct.  1,  1923 
Oct.  10,  1893 
Deo.  1,  1909 


N.Y.,  Mercantile  Tr.  Co. 
See  text. 

New  York, 
do  do 

N.Y.,  Mercantile  Tr.  Co 


In  default. 

Juno  ’92  coup,  last  paid 


Last  coup,  paid  in  1888. 


N.  Y.  Ottice,  80  Br’dway 
N.  Y.,  Chase  Nat.  Bank, 
do  do 

Baltimore  Otllce. 


Jan.  1,  1925 
Apr.  1,  1938 
Apr.  1,  1900 


Moh.  1,  1929 


Jan.'  1,  1912 
June  1,  1928 
Oct.  1,  1919 
Jan.  1,  1917 
Jan.  1,  1917 


Feb.  15,  1894 
Jan.  1,  1937 
July  1,  1941 
Sept.  1,  1942 


r'liv  TVntkliiH  A  Ciulf. — Completed  in  1892  from 
^^^’harles  ^a  northerly  to  Alexandria,  100  miles.  Surveyed 
n^miVe'^*  northwesterly  from  Alexandria  and  also  jirojected  fi'om 
?utoern  terminus  to  Calaoieu  Pass  on  “ent 

fte  V  54  D  761.  At  Alexandria  road  connects  >yjtU 
rtan^as  Northern  (Missouri  Pacitic),  making  through  line  to  St. 
:Snfs  aid  points  iiorth ;  also  with  Texas  A  Pacitic  for  New  Orleans  and 
he  West  ^Bonds  issued  at  $15,000  per  mile,  but  this  may  be  increased 
f\  nort  for  future  reauireinents.  Mortgage  trustee*  Famiertj  Loan 

Vail  Street,  New  York.  (\ .  54,  p.  o25,  761,  \ .  5b,  p.  164.) 


Elevated,  in  operation  from  former  city  limits  to  easterly  Une  of 
Monlauk  Avenue,  2  miles;  projected  to  J amaica,  1  mile. 

STOCK  —Under  plan  below  mentioned  a  majority  of  stock  will  be 
voted  on  by  August  Belmont,  J.  H.  Frothingham,  James  Jourdan,  K, 
A.  Abbott  and  J.  R.  Carter  as  readjustment  trustees. 


.  AUUUtl-  »uu  O  .  iv.  vyoiawa  - - 

Bonds.— Interest  on  second  mortgage  f "."‘1®.  ^‘;’'o®4‘/®8inco“c^S 

Oct.  1,  1892,  was  funded  into  scrip,  and  in  ■^Pdl.  ®’nc,!i 

•  _  J _ *A.  ^^4'  ixAfritr  Ani'TiAfi  it;  wii.s  iiroi)os(*d  to  exchange  one 


[nU'rcM^w^VZryMringem^^^^^^^^^ 

third  ($1,125,600  out  of  $3  377  000) 


fro’irtre“un“  xchanged  bonds  into  scrip  be 

trust.  A  portion  of  the  snrrendered  bonds  (about  $-.50,000)  wii  oe 

sold  to  pay  floating  debt.  It  is  also  PreP'*®®/!  t®  under  ^ 

and  Kings  County  companies,  bringing  the  lultoii  lo.id  uinier  luo 


unm.erlleldirvirt'inir''ar7’  r,wn'ed '‘by '  Kansas  City  A  Beatrice. 
Irauches,  17  miles.  4'rackage  to  Carbondale,  43  miles.  Total,  23o  mUes. 


Kingreo^-JnVy^^^dUrrage!"^  r89.f,  niatt,^  ®5\‘“,r53s' 6^68“' 

only  about  700  iinasseuted  bonds.^^  S  P. 


17  miles.  rracKage  uiC/aiuuuuair,  ^.w***, • 

Eeceiver  was  appointed  in  1890.  Sold  in 

nd  reorffauizatiou  as  K.  C.  A  Northwestern  pending.  See  V.  58,  p.  81. 

toceiver’scertiticates,  car  trusts  claims 


rh(mt'$i  ^’“’Vooo  "see  V.’5(i^  p.  501.  Reorganization  plan  of  March, 
893  in  v“56  p  501  Stock  issued,  $2,973,000;  par,  ^100.  In  year 
l93’^S8  eannngs  $352,900,  against  $340,’2(r2  m  1891  92.  (  V.  55,  p. 
•97;  sllSiV  56.  IL  501,  792. 1015 ;  V.  57,  p.  1039  ;  V.  58,  p.  81.) 

Keariiov  A  Black  mils.— Owns  road  from  Kearney  to  Callaway, 
leb  ,  66  mSes ;  opened  in  1890.  Belongs  to  Union  Pacific  system. 
STOCK  for  $838,142  and  1®*,  mortgage  bonds  for 


?Umon  Pacific  (in  Jan.  1, 1893.  Nov.,  1893,  interest  was  paid  Dec.  15. 
Vahmngs  }2r  1892“  gross,  $121,891  :_net, 


JercM'rnd'sinkUm’fun'irch 

^79,087  ;  net,  $29,049  ;  deficit  under  charges,  $1(),502. 

Kentucky  Central.— See  Louisville  A  Nashville. 

KentiickT  A  Indiana  Bridge.— Owns  steel  cantilever  bridge 
>ver  the  Ohm  River  at  Louisville  and  5  miles  of  railroad  between 
•luUville  Kv  and  New  Albany.  Ind..  and  5  miles  of  belt  line  in 
LiOuisville''  also  operates  New  Alliany  Belt  A  Terminal  RR.,  -  miles, 
md  owns^Louis.  A  New  Albany  Ferry  Co.  and  N.  Albany  Street  Car  Co. 

Receivership.— Defaulted  on  coupons  Sept.,  1893.  See  V.  57,  P-  510. 
i96  Toliu  McLeod  F  W.  Tracy  ami  S.  M.  Felton  are  receivers.  Reor- 
tMiziition  giving  Balt.  &  Ohio  RR.  control,  was  said  to  be  under  way 
n  Oct.,  1893.  See  V.  57,  p.  722. 

SECCRITIES.-Capital  stock  $1,700,000  (par  $100).  City  of  New  Al- 
Dany  Ind  guarantees  $250,000  of  1st  niort.  Imnds,  but  int.  had  not 
iu^Jan..  1894^  The  issuance  of  $‘-200,000 
wim  rpi>ort€d  uimcr  considcratiOD  in  June,  1893.  In  1891 
Mffniugs  were  $198,3.59;  net.  $108,513  :  iutereatj_$l(W,000.  In  1890- 
‘1  gross,  $175,574.  (See  V.  57,  p.  510,  596,  683,  (22.) 


•''s\T.rK;;g 

Trust  Company  of  New  York.  (See  abstract  of  first  mortg.ige  in  \  .  49, 
n  237  )  The  Fulton  Elevated  Railroad  is  leased  for  99  years,  and  its 
mnds  'guaranteed,  principal  and  interest.  I.oans  and  lulls  payable  were 
$306,799  Sept.  30.  1893. 

EAUNINGS.-From  July  1  to  Sept.  30  (3  months),  earnings  were  : 

ANNUAL  Report. — Fiscal  year  ends  Juno  30.  Annual  statement  for 
18^)2  93  with  balance  sheet,  was  in  V.  57  p.  510.  showing  gross  oarm 


Keiituckv  Midland.— Owns  road  Frankfort,  Ky.,  to  Paris,  Ky. 
.Omiles^  coiupleted  in  1890.  Extensions  projected.  Stock, common 
» 100  shares  of  yvhich  2,200  preferred;  paid  in  5,100  shares,  $— —  each 
lirst  mortgage  Is  for  $5,00(),000j^  trustee.  Central  Trust  Co.  In  year 
L891-92  gross,  $63,383  ;  net,  $13,o37. 


Kentucky  Union.— Owns  from  I,exlnrton,  K?-.  to  -lackson,  Ky., 
iniit  92  miles  In  February,  1891,  Mr.  U.  F.  Kean,  of  New  York,  yyas 
^pointed  receiver.  Receiver’s  certificates  for  $12.5,000  were  issued. 
1  December,  1892,  road  was  ordered  sold  in  foreclosure  under  flr.st 
ortgage.  See  V.  55,  p.  1078.  Litigation  pend  ng  in  January,  18J4 
lock,  1^5.000,000  (par,  $100L  There  arc  about  .,ig 

Bar  l89‘i-93  irroRrt,  $2*36,84/ ;  net,  $(>6,075,  a  dcrtclt  of  $.*,258 

1  1891-92.  (V.  55,  p.  146,  938.  1078  ;  V.  57.  p.  979.) 


K<>nkiik  A  Dcm  .Molnc»i.— Oivns  from  Keokuk,  la.,  to  Des  Moines 
^162  miles.  Leased  for  45  years  from  October  1.  1878,  to  the  Clilcago 
ock  Island  A  Pacific  Railroail,  the  lessee  to  pay  25  per  cent  of  the 
mss  earnings,  but  guarantees  the  interest  (not  the  1"'‘“®'1"‘'>  ®'|  j'j® 
ands.  The  stock  is  $1,524,600  8  percent  prefened  and  $2,600.-100 
mimon  (par  of  both  $100),  ainujorit.vof  which  ‘®  hfl* ,1*^, 4'*® 
arplus  for  year  1891-92  wins  $21,221.  against  $S,.5’2.>  in  1890  !]1- 
otal  cash  surplus  to  Sept.  30.  189’2.  $3(!.619,  from  yvhich  pa  d  divl- 
ends  on  preferred  in  May,  1893.  of  -$2  40  per  share.  Rental  in  year 
892-93  $158,721,  against  $146,025  in  1891-92. 

Keokuk  A  Weslorn.— Owns  Alexandria,  Mo.,  to  \'an  Wert,  la., 
43  miles  ;  operates  to  Alexandria,  5  m. 

History.— Sold  in  foreclosure  in  1886,  and  reorganized. 

Mortgage  Note.— A  6  per  cent  note  for  $200,000,  secured  by  mort 
age,  payable  at  will.  Is  outstanding.  Dividends— In  1888.  1  per  cent; 
n  1891,  2  ;  in  1892,  April,  1  ;  Oct..  1 ;  in  1893,  April,  1  p.  c.;  Oct.,  1  p.  c. 
Earnings.- From  Jan.  1  to  Sept.  30,1893,  (9  months),  gro.ss  $289,114, 
gainst  $’294, 32’1  in  1892  ;  net.$96, 913,  against  $95,446. 

Annu.vl  Report. — R**port  for  1892  in  V.  .56,  j).  -162  Hliowcd  gross 


Kiiio-Mton  A  Pembroke.— Oyvns  from  Kingston,  Ontario,  Can.,  to 
Renfrew^ou  the  Can.  Pac.,  104  miles;  br.anches.  9  miles:  total,  1 13  niilw. 
In  Jan.,  1894,  holders  of  old  Ists  had  a®®®"*®!!  to  an  eyhanp 

for  new  4k.  Stock,  $4,500.000 ;  par,  $-50.  Gross  year  1891-92  $151, 
485 :  net,  $32,416. 


Knoxville  CuiubcrUnd  Ban  A 

Tenn  with  tunnel  at  Cumberland  Gap,  to  L.  A  N.  at  lyiKuiiw 
boro  "74  miles'  brandies,  7  miles.  Default  on  Ist  mortgage 
coupons  occurred  December  1, 1892,  and  Clarence  (2ary  was  made  re¬ 
ceiver.  Mortgage  trustee CentralTrust  Co.  Stock  authorized :  (>im^^ 
*S7*>  000  ■  i>r6fcrrc(l,  4;1,380,000 :  pjvr,  $100  ;  paid  lu  $*.,730,()00. 
!’uVteitTabiE  July  1.  i892:  $50fe: 

Titno  '-10  1802  irr088  caruiiij^fl,  $169,242,  not,  $29,418, 

$54,000; 'taxes/efc..  $5,003.  In ’90-91  »ao8s,  $162,052.  (V.  55,  p.  1078.) 


T.nke  Itrlc  Alliance  A  Soutliern.— Owns  from  Bergholz,  O..  to 
AUlauce,  O.,  36  miles.  Major  K.  E.  Scranton  “I’P'lloted  reviver  in 
Nov.,  1893.  See  V.  57,  p.  938.  ^2; 

1893  (11  months),  gross  eartimgs,  $7’-,7.3,  agst.  $/.j,731  in  189- .  ne 
$12,797,  against  $18,377.  In  1892  ctoss  $83jbo9.  ««*•  f 
1891,  gross,  $75,087;  net,  $14,141.  (V.  53,  p.  58.  \  .  .)7,  p.  338.) 


Lake  Erie  A  YVestern  Ballroad.- fSc<  JIa/J./— Oyvns  teom  6m- 
duskv  O  to  Peoria,  Ill.,  4‘20  miles,  and  branch  to  Minster,  10  miles, 
Indianapolis  to  Michigan  City.  162  inilo.s  ;  Fort  'Va}'®® 
and  branoli  to  RushvUlo,  1 33  miles ;  total,  725  miles,  of  which  631  stool. 


History  Etc. — Company  formed  in  1887  after  foreolosuro  of  the 
Lake  Erie  A  Western  Railway.  In  March.  1887,  purchiisen  Indlanapo  s 
Perm  A  Chicago,  162  miles,  and  In  June,  1890.  acoulred  1-ort  " 
cfii  A  LouisviW.  (See  V,  50,  P.590.)  The  tern.lna^s  at  Indianapolis. 
•  '’  nr  Ca 


2\xnual  REroRT.— U'^pon  lor  m  >  .  .>^i,  i».  lu-  n.ix/TT^y, 

S407,151;  net,$135.373;  interest,  $12,710;  taxes,  ^*10,  l.j-l;  coiistnu-ttou, 
te.,  $15,970;  principal  of  note,  $10,000;  dividends,  .$80,009;  balaium, 
)239i  hal.Dec'jl.  1892.  $^11,515.  In  1891.  gross,  $-14  ’2 /  -I;  no  .  $160.- 

^  n  r-,  y-..  r>.v  ti’im.....  QA  V  V  VifiXA.  Pr4«a.  IV.  nfi.  T).  -lltJ.I 


K'oria,""KorVwaiTie  aud  Now'Oastlo  aro  operated  partly  uodor  lease. 

Dividends — On  preferred  stoek-^Fn  1890,  4  per  cent ;  In  X391, 4  ,  Id 
1892,  4-U;  iu  1893,  5  p.  o.;  In  1894  Feb.,  IH  P-  **. 

Bonds.— Al)stract  of  first  inort^aKo  (Conlrul  Trust  d'h' 

Mason,  trustees).  In  V.  46.  p.  45;  of  •2d  iiiortgago  ((  ent.  Trust  Co.  of  N .  Y  . 
and  Roht.  C.  Bell  of  Ind.,  trustees).  111  \  .  54,  p.  444. 

L.yTEST  Emisings.— For  10  mouths  ending  Oct.  31  i-amliigs  wet-' : 

Gross.  .Vrf.  Fixed  Charges.  Bal...'<urp. 

lao-i  $‘’081  163  $l,231,19fl  $.'>19,66()  $(i99,.>39 

laoil;;:::;::::.:; 1:333:169  .5’27.’2oo  8o.-.,96» 

ANNUAL  Report.— Flsc:il  year  ciid-s  Ib-ocmber  .11.  Annual  moi-tliig 
is'held  irt  Peoria  on  llrst  Wednesday  In  Oetolmr.  Anuual  report  for 
1892  was  lu  'V'.  56,  p.  666. 

1890. 

$3,071,138 
$l,’275.r..56 
;i;i2.7.50 
1  16, .*>03 
fl  173,600 


Year  end.  Dec.  31.  1h89. 

Gross  earnings . $2,839,278 

Net  earnings . $1,116,21'.) 

Interest  on  Imnds _  :tO3,(_)O0 

Taxes  and  rentals....  139,320 

Dividends . di  1 18,400 


1-)91. 

$3,273,355 
$1,1 17.s‘37 
363,771 
1.5.5.06H 
(4)  i73,i;oO 


1892. 

v:’.5‘-  sl82 
$1,620,3.50 
.131,667 
•JiMt.03;i 
■5)  .502,000 


;  Dal.  liec.  3i.  leuz,  n;  lo./.,  - 

Q.  H.  Cuudee,  52  WUllam  St.,  N.Y.,  Vlce-Pres.  (Y  .  56.  p.  462.) 
kiikth  Coiiiitv  Elevated.- Owns  road  In  operation  through 
iYilton*8treet,  Brooklyn,  to  former  city  line,  6' 14  miles;  leases  Fulton 


Balance,  surplut-. 

Bettenuonts . 

Calvin  H.  Brice.  .N. 
p.  330.  066;  V.  .57.  l 


!f.5.5.5..519  $3’22.^03 

$111, ’201  $223,2.56 

Y'..  President.  ;V-5l,  p 
1.  .5.56.) 


$1.55,179  ';:io;1.6.59 

$216. .''09  $11!*. 219 

443,  1 1 1.  559;  V.  56. 


. . ■■o.ic.  Of  -y  -•■ov«'---  '" 

Snbserlbers  will  coi»cr  a  great  fav - y_ - - -  OR  J>1V1UKI^ - pal.Whei 

_ ^  ..  _ — - -  ^  »»w  SfnrJea— 


EAILKOAD  stocks  AliH)  BONDS. 
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kailkoads 


,^,anatlon^o^column  Ueam^ 


Miles 

of 

Road. 


.  Shore  <£  Michigan  Soh</i«jvi— Stock . 

I'aranteed  n  y ’‘to  Erie,  Pa.)  -O 

it.Cr.&8tor.  j.  g,.ar. 

.  ■ 


88 

258 

864 

864 


Date 

of 

Bonds 


62 

37 


41 

29 


58 

58 


»reCerrcd  stock,  guarantee  =  1  p.Aii£i.(eud).c 

a’?^'^f'‘^alVeVVst&2dMV.-i$^^^^^ 

Hutf  RWer  CoTM.tor^$3^^ 

^  V^lc^Stock  ($106,300^  10  p.  c.  pref.)... 

4niortga^,  coupon  andregistered.-.-.^ --y-  ^ 

1  mortgage.. . -  -  v-VlV  'dr’ll  at  par.c.tr 

do  ’  fouTaud^ro^rts”  $ t>'52i6oo  are^^ 

do  annuity,  $2,538,000  are  4128 . 

CONTINGE.NT  Eiabii.ities  - 
V  VI  V  1  ot  M  .  ffold. 


51 

51 


43 

43 


43 

713 


46 

41 


63 
Text. 
7 
63 


1868 

1869 

1870 
1873 
1876 
1890 
1889 
1889 


Size,  or 
Par 
Value. 


$100 
100 
500  Ao. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


jioruls — Prinol- 
pal,When  Dn*. 


Amount 

Outstanding 


vA.-  - - - -  ..I— — - 

When  |WlierePa;ral.le,andby, 

Cent.  I  Payable!  tVhom. _ _ 


1888 

1863 

1869 


1884 

1893 

1882 

1881 

1887 

’79-’81 

1880 

1890 


101 

101 

285 

285 

285 


100 

1,000 

1,000 

1,000 

50 

50 

1,000 
1,000 
1,000 
1,000 
1,000 
.500  &c. 


1868 

1870 

1873 

1873 

1873 


1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 


$49,466,500 
533,500 
2,755,000 
1,355,000 
15,390,000 
24,692,000 
924,000 
400,000 
79,000 
322,000 
610,000 
840,000 
298,000 
500,000 
1,500,000 
661,8.50 
1,500,000 
4,000,000 
1,380,000 
800,000 
209,800 
385,000 
65,000 
584,000 
40,441,310 
5,000,000 
6,000,000 
1,329,000 
10,404,000 
10,896,000 


tPXt.|F.  &  A.'N.Y.,OrandCent.omce. 


Coupons  are  paid 
liy  Treasurer  at 
(irand  Central 
Depot,  Now  York,' 
ana  registered  in¬ 
terest  by  Union 
Trust  Company. 


F.  &  A. 

A.  A  f). 

A.  &  O. 

See  text 
J.  &  D.i 
F.  A  A.i 
.1.  A  J. 

J.  A  D. 

J.  A  D. 

A.  A  O. 

J.  A  J. 

A  J. 

A  A''N.Y.,Or’d  Cent. Stat’n 
&  J.l  N.  Y.,  Union  Trust  Co. 

T  ^  do  do 

V*N  Y.Farm’Ij.AT.A  Cbic. 

j'  .Iiilv,  '93,  coup,  la.st  pd. 
I  N.  Y.,  Nat.  Exch.  Bank, 
jl  do  do 

o.  ftu 

.1.  do  du 

y  1  do  *to 

Phila.,228  So.  Third  St. 

Reg.atotJiceicp.Bk  N.A 


1894 

1894 

1898 

1899 

1900 
1903 
1908 
1940 
1989 
1989 
1893 
1938 


11  Kcc.au'iovi.,  v/jt*. --  - 

M.  A  S.iPUila.  Of.,228  8o.^3d8t. 

'  t  a  1)  iRcg.atotliceiop.Bk.N.A. 
!j.  A  D.!phUa..Of.,228So.3d8t. 


Feb.  1, 

Feb.  1, 

Apr.  1, 

Apr.  1, 

July  1, 

Deo.  1, 

Aug.  1, 

Jan.  1, 

Deo.  1, 

Deo.  1, 

Oct.  1, 

July  1,  - 
Var.  to  J’ly,  97 
June  1,  1S94 
Feb.  1,  tS94 
Jan.  1,  1894 
July  1,  103^ 

1  July  1.  1028 
July  1,  1912 
July  1,  1911 
July  1,  1917 
1899  A  1911 
Jan.  1,  1900 
July  1.  1920 

See  text. _ 

June  1,  1898 
Sept.  1,  1910 
Dec.  1,  1897 
Dec.  1,  1923 

Irredeemable. 


15,000,000 

10,000,000 


!j  A  J  lN.Y.,Mercli.N. Bk.APh. 

'  a.  a  O.i  do  do 


July  1.  1940 
Oct.  1,  1941 


ihiirii  vai«  it^nu  *  . . .  : - - - - 

ake  Kolsind  BiUtlm'^^^ 

ble  track.  I*®  miles  single  track  roaa  in  Earnings 

kiMecI  Mra  »  W  »r.0.03i>.  Stock. 

i  system,  well  mi  i, rased,  mchtrh  sec.) 


Leased,  see-  . 

Kalamazoo  A.  A  C.  K  — 
Jaine.stowu  &  tranklui .. 
Malioniiitf  Coal  RR  -  • .  ■  •  • - 
Detroit  Hillsdale  &  b.  W 
Port  Wayne  A-  Jackson 


Miles 
.  59 

51 
50 

..IT  6.5 
..IT  98 


lO.OOU.inio  ■'  “-J _ 1 - -  . 

miles  opened  for  5oo'^'B')''i>f*— I’*’”''*'*'”"  ''’•'J?  '"’*‘1® 

STOCK,  f''>>5\9aid,  •blO.'-  ^^ring  c'>««l>'uction  and  ^r 

the  company  for  luti-r®'^*  L,  .  ponds  are  not  to  exceed  $8.>0,000 

the  flrst  two  years  thereafter,  me  ooii<is  ni«_  anentsand 

a  a  _ ..a^l  aakV  tHITHH 


tiie  first  two  years  Va  extensions.  Financial  ag«iil» 

per  mile  on  road  and  ®9’iiJ  J'*®  “j',,j,,.p,.,,Rt,sjSavi 

trustees  under  \''?..”.Vl*:'?v^.^'‘c.iriruitec.'NewYor'k. 


(,d  oiencd  directli/. 

do.N.  Y..to  Chicago,  Ill... i40 

Iry  branches . oi.i 

.lire  stock  owned. 

•oltA  Chicago.  . .  »» 

■oit  Monroe  A  Toledo .  |>3 

iniazoo  A  White  Pigeon...  .17 
tliem  Central  Michigan....  61. 

•gis  Goshen  A  St.  Eouis,  |  ,,i„  track  By  control  of  “  Nickel 

p^tiie  main  line  489  *1“'®.^  *;|^.\i,er\iue  from  Biitlalo  to  Chicago, 
e”  the  Bake  Shore  has  ^  , «  ,  869.  The  N.  Y,  Ch.  A 


Grand  tot.  oper.  Jan.  1,93.1,454 


te”theBakesiiorc  iia-sBi...  - - - -  , 


k  since  1882,  Lake  Sh®re  it.,  ist  preferred  stock 

75,000  of  its  2d  preferied  ,.e’ jiahoning  Coal  KK.  [see  Lake 

ml  o  (besides  the  entire_stock  of  the  pro- 


.._s  reported  soul  ill  i>ovcm.i®a, nnq  000  since 
ki-iTM.  STOCK.-j-The  stock  ha,  imr  cent’dividends 

1.  The  guaranteed  stock  of  $o3  ,  ,880  1881,  1882  and 

iviDENDS.— On  common  ®tock  since  .J^®j^^88.5  and  1886,  nil:  in  1887 
sVs  W  cent  each  year;  11.  1884  7.  ?,"‘\891,  6^1;  iu  1892, 

oN'b=^.Tt?tere.^onthecon«>M 


■ings  Bank,  Chicago; 

rx  iiwirfirjiire.  ^  v  ---  -  n 

Fanners’ Loan  A  Trust  Jus  from  Leavenworth  to 

stock  ($1,380,000)  'i®’”?  ,„J, ids  $690,000  arc  guaranteed  *’7  U.  IL, 

Toneka  A  Santa  Fe.  Of  the  oonus  t  ■  ^  1894,  were  not  paid. 

the  balance  liy  Atcliison.  Co  ipons  iqc,.,  in  189‘2  gross  $33,‘270: 
Accoiintspayable  were  $981^  .  g”i,;st’$43J49  in  1891;  deficit  under 

deficit  from  operating,  *'-^‘i7^r’857  in  1891. 

charges,  $92,886,  thani  N.  Y.,  to  Bennington,  Vt., 

$(To,910;\\efldtuiider'’;perating  on  Erie  Road 

to*B^c\‘^IT^^r^M.f;S^ 

Mavl'Took,  N-^  •;  J-*  *5^„irinrA  tn  RliiUipsk^irff ,  13  inilas; 

ajre  R^ninnylvauia  RR-»  ..  Auffust,  1S8S,  tho 

aSe.  Smilea;  t<)tal  oporatert  0 

of  New  JerBoy  purchased  about  ^  ^  ^  >^avliration  Co.,  controls 

Uiirwith  tho-stock  11®  '1 ''7, 7''®  &  o:  H9l>87,130.  Stock,  $1,340  - 

niort.  covers  22  m. 


E.vKSiNos.-Prom  JU1.V  1  to  ^®l’’-.^“r  emUng  Jui'ie'jo:  ‘1W3,  groes. 
056,  against  t?1243)l.''Jji78  2.  Iu  5  7“  10.286;  other  in^re^st. 

<'.^01.289;  "®t’,.i^'  ;’.7^7.:  *51.305.  In  18914)’2  net.  .$185.0,8;  loans. 


iu  1892.  >{76.551;  iljt.p’sU'’'  ;;’V;^o’l’;l2  ni^i:  1-1116 

$14,959;  lialauce,  surplus,  '  jos.  Oriunell  Burt  Prc-il'lem. 

■tgage  is  paid  on  coupon  nnd  liills  iiayahle  [^ei’t-  W  55*  p.  298,  ,'.43,  935, 1076;  V.  o6,  p. 

XDs.—interest  on  me  coim.>....«,v-.  . . -  -'-g  e  i  Broadway.  1^.  ^ 

s  J.  A  J.,  on  registered  I”’!'"'',';*;  ^s  —  i>m,0s  nrior  thereto  are  j  .200.  836 ;  V.  57,  p.  510.  1 08  4.1  ^  ^  v’o„.«rk  N.  J..  to  Buffalo, 


SDS. —  iiiierewt  viu  T 

B  J.  <fe  J.,  on  or  the  hondfl  prior  thereto  are 

e  first  consolidated  contUlmted  to  tlie  sinking  fund.  The 

s,  which  auiounted  t 

"."to" 

[It  and  loss  surplus,  July  1,  189.3,  $1..  -..^^  carniugs  (partly 

mimV''i«"l893r-’®re^ 


It®.  ...  Charues  Diridends.  Jtal-.surp 

108.  dross.  ao'iviiOOO  *•’ 9i;7  9HO  $28(>,//9 

.  ..$23,686,519  ^•:^’'^75';  66  *2.967  990  268.837 

>  22,415,383  6,612,193  3,3/a..mo  .  ’  , 

892  was  published  in  V.  06,  p.7.U,^^ol.  .^g,, 

1  4*lo 

3srStotojtiM«.^ 

r.  exp.  k’  «  . _ J _ _ — - - - - m  „  .....  ,..o  1  ,\o 


dends.. 


$6,(>39.744 

6.5-93 

$7,022,285 
$507,645 
3,’245,01.5 
53,350 


79 


$6,645.2 
68- 15 
$7,144,037 
$.564,419 
3,’22.5,7‘23 
53,3.50 


(Jet  earnings.... 
of  op.ex.toear’gs 
,lncl.  oth.  iiic’mo 
tals  paid . 

Test  Oil  debt.....  .  .k'l  "s-ii,  ij.j.tk.ik.  — , - 

.d’s  on  guar.  «''^  ^5,.^  ^7;i\’;pV5  (6)2.967 .9«jo  (6)2.967,990(0)2.967,990 


$6,798,710 

68-27 

$7,254,333 
$557,153 
3,’2()4,370 
53,350 


Ins  over  divs  $Y42.950  $3.32, .5a5  W  078f  V .  56,  p. 

,Ue  Slioro  t'>^V;'";“7J,"'hrVuiVlics,5()  inlles.  la-ased  in  per 

iigstown  to  Audo\cr,  O.,  and  bra  uu  ,  ^  j 

Itv  for  40  per  cent  of  ^hibh  nno  of  Rb  preferred 

{.'^owned  =iH6-^9tH)  «>f  tts  CO,™  "i';,\.Ji-“’a’cIa,me  making  tlicm 
k.  Tlie  Ptof®i'r®‘*  poiiinunv :  Imt  it  is  understood  the 

omablo  at  par  at  option  .  lends  naid  on  common  stoc), . 

an  will  not  be  myi  41^  in  1892.  Feb.  51^;  Aug.,  1; 

889  4k!  p.  c.;  in  ' 890.  5,  in  I8JI.  were  $614.- 

803.  Keh..  •>;  Au^,  3  P  '  ‘  *,>1  ior.o  goo*  surpluB  over  InlereHt 

.  against  W20  in  89^^ 

dividends  (5  p.  c.  on  prer.  ami  o  uu  Chicago  a  douldo- 

akc  Street  (,<''*'‘"-‘,*]!kn'st'^?roin  M^rkc^t  and  Madison  streeU 
2lte?t:rne?tyrn?iU;aIso\"liugT^^^  loop  from  Market 8t.. in 


New  York  to  Hutfulo  Kept.  !  ♦  1“.  -*  i.i,,!.  v*ilUw  was  Iranetl  to  the  1  Ull- 
mtlos  over  the  Eric.  In  1892  the  •^®.  ^'.imlcinbcr  1, 1891.  the  Reading 
adelpliia  A  Reading  for  JT*/'®-  18!13.  tim  Reading  went  into  the 

guaranteeing  dividends  7,®F  Fii‘id^  inlv  1893.  1*4  ner  cent  only  wa.s 

hands  of  receivers  and  ‘'Vi  ^q.Vt  8.  1893.  t\.e  lease  was  ter- 

,.ald  on  Lehigh  \  al^V  ■'»  <><  '?•  _V,”ii';i;i>„i  was  paid. 

minated  and  in  Octoliti,  18.  •  .  ^  conipany  owns  22,723 

CoAi,  PKOi’KUTV.— The  Lehigh  Vi^®^  i-i  092  acres.  It  also  owim  a 
acres  of  anthracite  coa  amis  14.259  acres  The 

jujijoHty  of  th(5  Block  lu  othci  I  .  ^  inO  acres  of  coal  lautls.  All 
Lchi^'h  Valley  Coiupany  Ib  owned  hy  the  Isrehlgh 

the  stuck  of  t>'®  6chigh  VaUi  >  C  ‘I  F  1^^^ 

Valley  Railroad  Co.,  hut  its  $.mi>.i  j,,  pHiniary,  1893,  a 

1910,  were  md.  .  cc„t  gold  bonds  was  filed  liy  the  Coal 

mortgage  foi  7,V-2-<  '“i;?  \  7.1«,545  tons  of  coal. 

Co.  The  Coal  Co.  in  1893  sola  i,i  ‘  ,  ,gm  )„  1882, 6i«; 

I)ivii>i;Ni>s.-On  couimou  stock  Riiue  l  In  ^g„7  41,;  from  1888 

to  1883  and  1884.  8 :  in  188.>  (.  In  1886-  I  •  lnOct..li« 

m  July.  l«l'‘3.  both  Inclusive.  Id  rate  "i.’lU  per  cent;  July.  1 '4  nor 
per  cent;  in  ’  893.  Jim.,  1 7  ®  ,  1891.  dlvldciids  were  omitted, 

cent;  the  October,  18.)3,  an  (trustee.  Fidelity  Insuranco, 

B(,M>s.-Tho  ,"''■'4  'fV.'r  $ lo.<MiO.<«><>.  of  which  17701, are 

Trust  A  8.  I>.  (.0.  of  1  hiU  1-  „rior  Hens  when  due.  The  lioiids  are 
reserved  to  retire  $1 1  .'>"0  ( Kl O  prior  11  ,  ..  „,„,jecl  to 

Issued  ill  tliren  series,  of  ,,’,  ‘.,ieh  Void,  $3ti2.(M10  heitig  the  amount 

call  at  par  in  Im-reaslng  ,  .Ami  of  the  “  eoi.i.oii  and  reg- 

payable  in  1893.  A  t'o  call,  l.nt  which  prior  to  Nov 

tstered”  bonds,  whleli  am  u  1  y  J  ,,„i,i,.ra  Into  bonds  of  tlie  tblrd 

13.  1893.  were  convert Ibh  i  t  01  11  II  irredeemable,  never  falling 

senes,  those  last  ’’®*'ik  issues  are  eipially  seeiired. 

luo  oxeept  In  ease  of  d«  fa  ■  an  ot  Sew  York.  Owns  road 

GlAlt.vNTiKs.  -  l.rhiyh  \  "  ^'“L  ,[['  nit’le.^  double  tniek.  8toek  all 

from  Bullah..  N.  V.  to  8a>  re.  )  ..^3^ 

owned  liy  laililgh  \  allej  'f'*'  „  1.  i  ,  ,,  1 1  l.  ami  V.  5  t.  p.  203,  96.5.) 

aiiee(’o..  IMilladelplita;  alistrai  \.-  ^oa.l  from  Hoiith 

p4:^^^^L^:j:?^ofc:::vn.v:witbA^ 

sr^^n'rriry  t;:rL!.'b.gb  ‘see  v.  53.  p.  6  m.  ss,,.,  cemrai 

Tnistf’o.ofNow  Yor),.  trustee.^_^^  dividends  guarank^d 

Bondstll  owned  l^'  Isdiigb  Valley.  3Vater.shed  supplies  city  of  Newark 
with  water.  See  V.  50.  p.  137. 
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1KVEST0.RS*  SUPPLEMENT. 


Snbscribers  will  confer 


[VoL,  LVIII. 


RAILROADS. 


a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


on  first  page  of  taUlAs. 


Lehigh  Tal- 


Delano  Land  Co.  bonds,  gold,  gnar.  p.  &1.  (end.). 
Moms  Canal  stock,  4  p.  c.,  guar.  999  years 
Preferred  stock.  10  p.  c.,  guar.  999  years. . 
L.V.Coal  Co.lstM  $12,000,000,g.s.f..notdrn.c^t 
X/lfcA/i«fd  Oarroll.<iWesl.—\»tM. (4:10,000  p.m  ),g  c’ 
Consol,  mortgage  ($15,000  p.  in.).  .. 


Idttle  Rock  <£•  First  mortgage,  gold . t 

Little  Sehnylkilt-Btock . . 

Long  Island — Stock . 

let  mortgage.main  line . . c’ 

2d  mortgage . i c* 

Consol.  M.  g.  ($1,390,000  reserv’d  for  prior  b’dsjc’' 

General  mortgage,  gold .  o’* 

Metropolitan  Ferry  Co.  1st  M.,  golc'l,  red!  at  lio'.c* 
L.  L  RR.  mort.  on  ferry  for  $2,750,000,  gold.,  c* 
Mortgage  bonds  of  1932  for  $500,000,  gold 
New  York  A  Flushing  1st  mortgage,  assumed. . . . 
Brooklyn  &  Montauk  l.st  M.,  $250,000  are  6s.. .c* 
Second  mortgage,  gold,  assumed. .  e' 

Long  Island  City  &  Flushing  1st  M,.  assumed  'c* 

Consol,  mortgage  gold,  assumed .  c' 

New  York  &  Rockaway  1st  mort.,  iut,  only  guar 
Smithtown  &  Port  Jell.  1st  M.,  guar.  p.  A'i.  (end.) 
L.I.RR.  North  Sh.Br.consol.M..$l,500,000,guar.c'‘ 
N.  ^ .  Bay  Ext.  RR.  1st  M.  gold,  gu.  p.  &  i.,  end,  c 
Los  Angeles  Terminal— iRt  mortgage,  gold 
Louisiana  Western — 1st  mortgage,  gold . .  c’ 


Date 

of 

Bonds 

s  of 
Road 

r  105 

1866 

r  105 

1888 

60 

1880 

. 

1892 

r  .... 

189’2 

52 

1886 

1893 

2 

1864-8 

84 

1882 

133 

1887 

28 

.... 

94 

1868 

158 

1878 

180 

1881 

180 

1888 

1887 

1892 

.... 

1892 

2 

1880 

76 

1881 

76 

1888 

^23^ 

1881 

1887 

.  -  -  . 

1871 

|l9j 

1871 

1892 

6 

1893 

51 

1891 

112 

1881 

Size,  or 
Par 
Value. 

$1,000 

1,000 

1,000 

1,000 

100 

100 

l.OOOAc 

1,000 

’ '  50 
1,000 
1,000 
1,000 
50 
50 
500 
00  Ac. 
1,000 
1,000 
00  Ac, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
500 
1,000 
1.000 
1,000 
1,000 


Amount 

Outstanding 


$3,000,000 

7,000,000 

6,000,000 

1,200,000 

1,025,000 

1,175,000 

l,.500,n00 

516,000 

(1) 

4,943,100 
525,000 
1,500,000 
3,250,000 
2,487,8.50 
12,000,000 
1,121,000 
268,703 
3,610,000 
3,000,000 
1,250,000 
1,500,000 
325,000 
125,000 
1,000,000 
600,000 
600.000 
650,000 
250,000 
75,000 
1,075,000 
200,000 
See  text. 
2,240,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

4  A  5 
5 

.5  g. 
4  per  an 
10  per  an 

5  g- 

I"- 

8  per  an 

6 
5 

-7  ® 

7  per  an. 
5  per  an. 
7 
7 

5  g. 

4  g. 

5  g- 

4l2g, 

1^- 

5  A  6  g. 

5 
7 
7 
5 
5 

5 

6 


When  j 
Payable  I 


IVTiere  Payable,  and  by 
Whom. 


J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  J 
A  A 
A  A. 
A  J. 
A  J 


g- 


Pennsylvania  <£•  Xeic  York  Canal  <f  ..„.—x^ca,.scu  .or ve-.rs 

from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  aU  its  stock.  General  mortg.  bonds  of  1889  (trustee,  Girard 
Life  Insiu-ance  Co.)  are  reserved  to  take  up  lu-ior  bonds  when  due 

bP^«?«-l?oon floating  debt  Nov.  30,  1893,  to 
be  /0,000,  secured  by  L.  ^  .  Coal  Co.  bonds. 

$loToo“o(m^/”vT;sW°o  VaUey  owned 

Coal  Co.  bonds  only  $1,500,000  having  lieen  sold. 
Dividends  ha(l  been  paid  regularly  for  35  years,  when  in  1893  the  Oo- 

would^bVfempOTary  thought  the  suspension  of  dividends 

months),  gross, 
,567,12:1,  against 

^‘^^‘'♦?^~,T’^®^®®‘‘^^®‘’‘*'®"‘^®^’ovember30.  The  report  for 
Chronicle,  V.  58,  p.  80,  and  stated  that  "  the  re¬ 
duction  in  the  amount  credited  to  *  income  from  investments  and  other 
sources,  as  coinpared  with  former  years,  is  mainly  due  to  certain 
Tl'ici-t  K-  this  class  being  now  included  in  ‘trausimrtation  earnings,’  ” 
1H93  d^.t  a’*"®  $450,000  net  revenue  for  Noveinber. 

1893,  due  to  the,  strike  It  wss  further  stated  that  tlie  Phila.  A  Readin.' 

to  the  Reading  under  its  lea.se  of  the  Lehigh  Valiev 
was  widely  inaccurate  and  excessive.”  No  balance  slice 
Year  ending  Nov.  30—  1891.  1892 

Earnings  from'  coal .  $8,679,884 

Miscellaneous  freight .  5.944,820  a 

Passengers .  2,149,298  "C 

Mail,  exiiress,  etc .  ’554,’307  o 


g. 

g- 

g- 

g. 


Q.-M 
Various 
M.  A  N. 
M.  A  8. 
J.  A  J. 
Q.— F. 
M.  A  N. 
F.  A  A. 

Q.-J. 
J.  A  D. 
M.  A  N. 
M.  A  S. 
J.  A  D. 
M.  A  8. 
M.  A  8. 
J.  A  D. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
M.  A  8. 
Q.-J. 

J.  A  J. 
J.  A  J. 
J.  A  J. 


Phila.,  Bk.  N.  America. 
Phila.,  Lehigh  Val.  RR. 

Phila.,  Of.,  22880. 3d  St. 

do  do 

do  do 

do  do 


Princt 

pal, When  Due 
Stocks — Last 
Dividend. 


July,  ’93,  coup.lastpaid 

Cinn.,OfficeVi8t’Nat.Bk. 

do  do 

N.  Y.,  Bank  of  America. 
Sept,  ’92,  coup,  last  pd. 
Phila.,  Of.,  410  Walnut 
N.  Y.,  Corbin  Bank’g  Co. 


June,’96A’0e 
Apr.  1,  1939 
1, 

1. 

1, 

1, 

1, 

1. 


May 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 


1920 

1932 
1894: 
1894 

1933 
191«i 


N  lY 
N.Y., 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

Cell.  Tr. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

A  St.  L. 


8.  Pac.Co.,  23  B’rri 


Dec.  9,  1893 
1894-1898 
Feb.  1,  1894, 
Sept.  1,  ■ 

Jan.  12, 

Feb.  1, 

May  1, 

Aug.  1, 

July  1, 

June  1, 

Nov.  1, 

Mch.  1, 

June  1, 

Mch.  1, 

Mch.  1, 

June  1, 

May  1, 

■'  1, 

1. 

1, 

1, 

1, 

July  15.  1931 
July  1.  1921 


May 

Apr. 

Sept. 

Oct. 

Jan. 


1937 
1894 
1894 
1898 
1918 

1931 

1938 

1937 
1922 

1932 
1920 
1911 

1938 
1911 
1937 
1901 
1901 
1932 
1943 


I  sheet  is  published. 


.Shore  Branch  road  (formerly  Smithtown  A 
Port  J^er.son  RR.).  19  miles;  leases  New  Y’ork  A  Rockaway  RR  9 
miles;  Brooklyn  A  Jamaica  RR.,  10  miles;  New  York  Brooklyn  A 
M.anhaton  Beach  Railway  and  branches,  20  miles;  total  leased  58 
Tillf  M  Y '  p®’'  p  '»'les.  of  which  92  miles  has  second  track 

The  N.  Y.  Bay  Extension  RR.  was  completed  from  Hempstead  to  VaUey 
t>  miles,  in  Jul.v,  1893.  Line  from  Valiev  Stream  easterly  to 
afford  access  for  freight  to  Bay  Ridge  proposed  in  July,  1893. 

1  Etc.— Control  was  acquired  in  December, 

1880’  by  the  Long  Island  Company,”  controUed  liy  Mr.  Austin  Corbin 
noffnnn  ^he  stock  was  increased  from  $3,260,700  to 

to  $12,000,000  in  order  to  absorb 

A  controlling  interest  in  the  stock  of  the  Pros.  Park  A  Coney  Island 
— whicli  see— was  acquired  in  1893.  See  also  V.  56,  p.  42.  In  February 
uinianv  bnii.rht  n,„i  j.^sued  a  mortgage  for  $500,000  upon 

tank  KvtO.n.siOTl  T?T?  Pn  vroa 


1893,  tlie  company  lioiiglit,  and 

tlie  Stewart  RR.  lu  May,  1893,  the  Montauk  Ex^nsioii  RRrCo  "was 
$500,000,  to  build  from  Bridgehampton  to 


1893. 

$9,‘225,027 

6,009,420 

2,606,026 

770,304 


Ciillodcn  Point,  25  miles. 

*1’  1882,  1;  from  1883  to  1890,  both  inclusive,  at  the 
in%ln^  Feb  ‘^‘14  P® 1892, 5 ;  in  1896.  5  p.  c.; 

Boniis.  Central  Trii.st  Co.  is  trustee  of  general  mortgane  of  1888 
The  ferry  mortgage  for  $2,750,000  covers  all  the  real  and  personal 


Total  gross . $17,328,309 

Op.  expenses,  incl.  rentals.  13,075,909 

Net  earnings .  $4,2.52,400 

Income  from  invest,  etc _  1,581,951 

Total  net  income .  $5,834,351 

Interest  on  debt .  2,817,240 

Gen'l  expenses,  incl.  taxes.  723  510 
Dividends .  2,070,370 

Balance,  surplus . .  $266,231 

—(V.  55.  p.  678,  996 ;  V. 


Cj 
o  0) 

£  CO 


c  5 


$18,610,777 

12,705,360 

.$5,905,417 
■  363,2;i;i 

$6,268,6.50 

4,179,860 

522,377 

l,016,34;i 

$550,070 


145.  255,‘510,  548,  638,  8'53’ 854,^893^^979^  V.’  SS^’in^Soi^l  25^121’)*’' 
1  I^itdifield  Carrollton  Sc  VV’cstcrii,— Owns  from  Bni’nertTn^r^T 

^e™ria  “a’  ®  operated  by  the  Chicago 

Stock  SiHon  non  1®’  ?  returned  to  its  owners  in  November,  1893. 

668!;“°"  authorized 


Blchmond,Ind.,4  m.;  Cin.  St.  C^rneettog  R^.,Tm.Vtoroperated,^^^^ 

contract  and  guarantees  its  faithful  execution 
^  cent  on  $4,943,100  stock  and  interest  on  debt 
In  addition  to  above  bonds  thpi*A  in  on  ooo  neot. 

capitalized  debt;  Interest  January  and^j'iUy®  Lessee’s repo^^r^tidJ 
road  shows  net  loss  to  lessee ;  In  1887:$298  405  -  to  18S8 
in  1889,  $385,873;  In  1890,  $384:451:  to  I89i  ’si52  749’- 
$230,636.  The  Little  Miami  Co.  does  not  admit  these  losses.  *  ' 

authorized  the  issue  of  $3- 
bonds  (to  be  issued  to  the  lessee  from  time  to  time  in 
for  betterments),  and  also  $3,000,000  stock  into  whlch^t^ 

Md^M  Avertible  pending, 

ana  no  convertible  bonds  had  been  issued  prior  to  December  II  1893 

“om'jiUr7"l868^^*Fl!r‘“F^*’^  Reading  RaUroad^fo^^oryeato 

i88“,  aK’l"^^?centTanu‘a^flTr8io'^  " 


The  mortgage  4  per  cents  of  1892  are  secured  by  purchase  money  lien. 
Gu.uianties.— in  addition  to  guaranteed  bonds  in  table  above  the 
Long  Island  guarantees  bonds  of  the  following  companies — which  see 
New  York  Brooklyn  A  Manhattan  Beach,  New  York  A  Rockaway 
Beach  and  Prospect  Park  A  Coney  Island.  ^ 

The  L.  I.  RR.  North  Shore  Branch  Company’s  bonds  are  an  absolute 
first  mortgage  (except  tor  $75,000  Smithtown  A  Port  Jefferson  bonds 
not  yet  exchanged)  upon  the  road  from  Northport  Junction  to  Port 
Jefferson,  19  miles,  and  on  the  easterly  extension  of  12  miles,  which 
IS  to  be  limit  with  bonds  held  in  reserve.  The  bonds  are  uncondition¬ 
ally  guaranteed  as  to  priucipal  and  interest,  and  are  so  endorsed 
Mortg:ige  trustee  is  Central  Trust  Comiiaiiy.  V.  55.  p.  322 
The  Nctr  York  Bay  Extension  HR.  bonds  (Central  Trust  Co.,  trustee) 
willbe  a  hrst  mortgage  on  about  17  miles  of  road  from  Garden  Cfltv 
to  Manhattan  Beach  RR.;  6  miles  now  built:  total  authorized,  $600 - 
000.  Capital  stock,  $600,000.  See  V.  57,  p.  723.  ’ 

Finances.- Loans  and  bills  pa.vable  Sept.  30.  1893,  $450.- 
000 ;  mortgages  on  real  estate,  $286,238;  equipment  trust.  $150,473; 
toe  funded  debt  in  year  1892-93  increased  $520,000.  New  York  Bay 
Extension  Railroad  bonds  for  .$200,000  were  issued  in  October  1893 
Renewals  of  r.alls  are  being  made  with  76  to  80  pound  steel  rails.' 

f ^  30,  1893  (3  months),  gross, 

$^’^^2,293  in  1892:  net,  $580,147.  against  $609.- 
897 ;  bal.  over  int.,  rentals,  etc.,  $415,770.  against  $467,650. 

Annual  RBPop.--Fiscal  year  ends  June  30.  Annual  meeting  is  held 
the  second 'Tuesday  lu  April.  Report  for  1892-93  was  in  V.  57!  p  594 
See  also  article  p.  807  In  year  1892-93  of  the  gross  $2,455,921  was 
from  passengers;  $1,369,863  from  freight;  balance,  mail,  express,  Ac. 
Year  ending  June  30  -  1891  1892 

Gross  earnings . $4,061,899  $4,171,524 

Operatmg  expenses .  2,529,239  2,734,416 


Net  earnings . $1,532,660 

Total  net,  including  other  income. $1,593, 257 

Interest  on  bonds .  528,043 

Taxes  .  131,276 

Rentals....  .  175,582 

Interest  and  discount .  25  191 

Dividends . (4)  480,000 


$1,437,108 
1,518,246 
556,705 
130,878 
178,603 
28,874 
(5)  600,000 


1893. 

$4,300,336 

2,833,892 

$1,466,444 
1,59.3.189 
576,859 
155,563 
211,63a 
29,839 
(5)  600,000 


$23,186  $19,295 


Balance,  surplus .  $253,165  . 

—  (V.  54,  p.  289,  597,  846;  V.  55,  p.  22, 146,  322,  602,  857,  1036  •  v’  56 
p.  42, 164.247,  608,  625, 973;  V.  57,  p.  510,  694,  SOT.oU.)  ” 

lioj*  Anseles  Terminal — Owns  51  miles  of  road  connecting  Los 
Angeles,  Cal.,  with  Pasadena,  East  San  Pedro,  Verdugo  and  Altadena 
standard  gauge.  Completed  as  now  in  1891-92.  Stock  authorized,  out 
standing,  $3,800,000 ;  par,  $100.  Mortgage  is  for  $1,500,000  on  45 
miles  and  $20,000  per  mile  for  additiontu  road ;  it  covers  60  acres  of 
terminal  lands  in  heart  of  Los  Angeles  and  40  acres  of  water  front  and 
Pedro,  the  seaport  of  Southern  California.  In  Jan... 
94,  the  boitos  were  held  by  the  trustee.  Trustee,  St.  Louis  Trust  Co. 
President,  Geo.  B.  Leighton,  St.  Louis. 

Louisiana  Western,— (See  Map  o/^oiRAem  Pdcfffc.)— Owns  from 
Lafayette,  La.,  to  Orange,  Texas,  112  miles.  Operated  under  lease  by 
the  Southern  Pacihc  Co.,  which  owns  all  but  $50,000  of  the  $3,360  009 
stock.  The  lessee  pays  all  charges  and  turns  over  to  this  company  7 
p^  cent  of  the  total  net  profits  under  the  omnibus  lease. 

^  30,  1893  (11  months),  gross, 

^ i  1892;  het,  $485,772,  against  $485,741. 

$-^'19'073  ;  surplus  over  cliarges, 

T  profit  due  tliis  company  as  per  lease,  $186,960. 

In  1891  gross,  $1,061,676;  net,  $457,815. 
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For  explanation  of  column  headiiiKs,  &c.,  see  notes 
on  first  paj^e  of  tables. 


Miles 

of 

Road. 


"-rt.  k.r.&e 

Illinois  A:  fit.  Ijoius  1st  luortKage  n* 

1  St  M s. .  d lie  Dec. ,  1  >106  A- A  pK i ; i  !)62! c' 

I  ■  \ C‘'"sol.  inort.,  gold  (.$8,000,000)  c  ■ 

Genei.il  mortgage  for  $1.5,000,000,  gold . .  c* 

Loitisoillt  it  Nftshoillc — Stock . 

Consol.  1st  M.  (prior  liens  are  oiilv  $333,000)  ”c* 
Meinidiis  AOhio  1st  M.,  Paris  to  Aleiil.  g  .giiar  c- 
Mem.Clarks.iVL.  1st  M.,f, Guthrie  to  Paris\’enn  o' 

.^.  Ji,cV.N.  j^tM.jHtiidersou  toNasii.,i;,(lr’ii  at  no  o* 

r  i8J)4),c* 

T  fund,  notdravTi  p* 

Ala.RR.,  2d  ni.  as  coi.goid  c 
Pensacola  Dmsiou  Ist  m.,  gold  (dr’n  at  105) . .c 

Sd’iu  ^^  O-to Mobile,  gold.c* 

2d  M.,  N.  O.  to  Mobile,  gold . 

eoutiieast  &  St  L.  Div.  Is?  Mort,  goid.;;;;;;;;c» 
2d  M.  gold.  East  St.  L.  to  Evansville  &  lir  c' 
?®AV‘U^"^tS'tge  L.  C.  &  L.,  gold.  .  c’ 

Ist  M.  (50-year  Ss),  $15,000  pfm.,  gold.  . c’ 

®®tlat.  trust  ($7,000,000),  gold  'c* 
4^75,000  000  gold  ^  ctfer 

C^iutral — Coviuff.  ALcxinfir  iii()i*t  ftvf 
MaysvlUe  &  Lexington  RR  mort^ag^  ’ 

New  mortgage  ($7,000,000)  gold..  ..?..'.'.'.'.'.’;;c* 


72 

182 

182 

24 

20 

7 

353 

353 


419 

130 

83 

46 

135 

802 

785 

175 

175 

189 

45 

141 

141 

208 

208 

175 

118 


Date 

of 

Bonds 


Size,  or 
Par 
Value. 


1881 

1886 

1886 

1887 

1875 

1880-2 

1889 

1893 


1,079 

160 

80 

49 

220 


1868 

1871 

1872 
1877 

1879 

1880 
1884 
1867 
1877 
1880 
1880 
1880 
1880 
1881 
1881 
1881 

1887 

1888 
1890 
1881 
1855 
1876 
1887 


$1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
100 
1,000 
$  Ac  £ 
£200 
$1,000 
1,000 
1,000 
1,000 
1,000 
100  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
.  1,000 
l.OOO&o 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


Lo«?sv,ZKy..^o"“East"yt®^^^^^^ 

Albany,6miles;  Walnut  Hill  to  CentraltS.  7J^  mUek 

FairWld‘^“ehS:uan'’of’Si.ondh^^^^^^^^^^^^^  «• 

Stock  issued,  $:{, 790  747  •  n-tr  ^ino 
Apiil,  1893.  company  retired  the  4{i  ooe;  *>iT.> 

of  directors  for  terminals.  eoiiii.,np„t'yl?ii  t'lo  board 


$900,000 
2.000,000 
670,000 
300,000 
200,000 
300,000 
3,795,000 
See  text 
52,800,000 
6,806,000 
3,500,000 
2,015,660 
720,000 
2,180.000 
11,189.000 
4,531,000 
2,850,000 
892,000 
1,960,000 
580,000 
5,000,000 
1,000,000 
3,500,000 
3,000,000 
50,000 
1,764.000 
5,129,000 
13,462,000 
1,938,000 
219,000 
400,000 
6.523,000 


Rate  pel' 
Cent 


INTEREST  OR  DIVIDENDS. 


6 

6  K- 

6  g. 

6 

5  g. 

4  g. 
See  text. 

7 

7  g. 

if; 

7 

6 
6 
6 
6 
6 

3 
6 

5 
5 

4 


When 

Paj-able 


\Moitdg — Prlncf 

Where  Payable,  and  byi^N/wA^^Last  ’ 
_  "horn.  Dividend. 


g- 

g- 

■  g- 
'  g- 
'  g. 

:  g- 

'  g- 

g- 

g. 

^  g. 


1^- 

7 

4  g. 


J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
Various 
J.  &  J. 
M.  (fe  8. 

E.  &  A. 
A.  &  O. 
J.  &  D. 

F.  &  A. 
M.  A  S. 
J.  &  D. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  A  8. 
M.  &  N. 
M.  A  N. 
M.  &  N. 
J.  &  J. 

&  A. 
J.  &  D. 
J.  &  J. 
&  J. 


'A* *1^'*  \?:b  liist  pd 

i.w'  ,  t^oup.iaBtpd. 


|Oct.,  ’33,  coup.  ijiHtpd 

iJw*’  P'l 

|Uct.,  33,  coup,  last  pd 


'July,  ’93,  coup,  last  pd 
‘'Security  6c  Tr.  Co 
N.  Y.,  120  Broadway. 
X  . do 
London  and  New  York 
.r  do 

120  Broadway 


J. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


June  1,  1921 
Oct.  1,  1926 
Oct.  1,  1936 
Oct.  1,  1927 
June  1,  1895 
1900-1902 
July  1,  1939 
Mar.  1,  1943 
See  te.xt. 

Apr.  1,  1898  , 
June  1,  1901  i 
Aug.  1,  1902  I 
Moh.  1,  1907  1 
Dec.  1,  1919  ? 
June  1,  1930  i 
Nov.  1,  192*  ; 
Jan.  1,  1897 
Oct.  1,  1907 
Apr.  1,  1910  !! 
Mch.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Mch.  1,  1921 
Mch.  1,  1980  f: 
Nov.  1,  1931 
May  1,  1937 
Nov.  1,  1931  ^ 
July  1,  1940 
Aug.  1,  1921 
June  1,  1895  I 
Jan.  1,  190® 
July  1,  1987 


pL'Kissue ’I'rtso  00^  hr.anehesl’etc.',  it  l.eiug  pTo'-' 

$1,300  T'.>  retire  preferred  Jtoek, 


S;ass,-iisfe„a;«sM  „ 

vfi5''3’!  ^  878!'*  Net ‘^rntn-iT/  fs-ll  92“®  ^ 

three  mouths  traffic  was  iutorruptod.^’^^  published  since  for 

1891-92 $L41 1*5.52’  Interest.  Rentals.dc.  liat..S'urp 

1889-90;::;  1:169:412  $■7,312 

under  their  own  title:  luaikcd  with  an  asterisk  being  fully  described 


siukfufDu^ftLT&.n^^^^^^  to  call  at  110  for  a 

issued,  plus  the  interest  accrued  on  In  t)®r  cent  of  all  bonds. 
$223,000  in  all  in  1893-94  on  all  bonds  so  drawn-about 

PaffiT^for’  $7.5,00ffi000 ‘was^lutbSe^^  $4l“f ^®“~ 

served  to  retire  all  prior  liens  (none  of  th«*l:i’^t7,6(>0  bonds  being  re- 

the  l)alance  for  improvements  pxttnsim,^?U  L^*®“'’  ®an  be  extended), 
ndle,  including  ec  Xmeutl  nnd  f^^^^^^^^^  the  rate  of  $32,000  pe^ 

Trust  Co.  of  New 

and  its^  outTmdif,  "’‘t?  la'rcliased  at  foreclosure  sale  in  1891,. 

sumed.  They  al^"7ib?cct  .for  $2,000,000  were  as-" 

being  gradually  retired.  ®  ^““4  at  110,  and  are- 


Lines  owned  ubsolnielu  or 
through  entire  capital  sfoeh.  .Uiles 

Louisville  to  Nashville  185 

Sundry  other  Hues . 2  416 

Lines  leased,  dc.  ’ 

*  Nashville  A  Decatur. ...  119 

’  South  A  North  Ala.  RR  i«2 

Other  lines .  53 


.  d  separaleh/.  Miles. 

Nashville  Flor.  A  Sheffield _ 105 

"Nashville  Chatt.  A  St.  Louis.. 810 

*  Hender.sou  Bridge .  10 

*Georgia  Railroad  .system . 721 

Operated  for  other  co’s .  88 

Owned  but  leased  to  other  co’s:  66 


(see  that  company)  for  :$‘>S6  00b^bo’n’di^nf®T*'^^  ®®'n*L^  North  Alabama, 

m.VsT"’  “  “ 

$100,000.  in  all  .$700  ?)00  ^  $600,000,  and  the  sinking  fund  charge  by 

reported  $13,462,000  as  olitsuLdin’’-!’®^”'  *'*® 


ra  J,8¥ 


Totalsystem  proper . 2,955  Total  of  all  June  30,  ’93..4^ 

tereT’Marcb*‘9^’i«^'o®*^*’s‘^®^'~''^*‘?  Louisville  A  Nashville  was  c’har- 
November  1859  ^^Tbe  '^®tween  Louisville  and  Nashville 

feS"lndtl’Lrhi^t‘^^£Vards\"i*d” 

liabilities  for  interest  on  the  auliH-iry  extensions.  The 

longing  directly  to  the  Louisville  A  Nasilvill^Co  A  ‘*'®  *’®' 

nties  owned  and  iu  the  sinking  fund  wts  i^V  57  n  60'‘  ®®®‘'" 

tro?  hZTasshmJaVel^u^^^^^  Central’wa^kcquired,  oon- 

^^in  #ovemhe^®7893“t''/;^®c'’ o  ’ A^  Co^affies'!^*' 


Gross 
6  mos.  earninas. 

1893..  $9,761,073 

1892..  11,684,929 


Net 

earninas. 

$3,879,596 

4,511,322 


Other 
inc.  (net). 
$79,256 
154,816 


Fixed 
charges. 
$2,8.50,7.50 
2,720,597 


lialance, 

surplus. 

$1,108,102 

1,945,501 


held 

waB< 


~Kiiss:;s3r“ 

Year  end.  . Tune  30.  1890.  1891  1892  i«qo 

Average  mileage....  2.198  2%.0  2,857  2  943 

Paslfu-ers™"®**' ' '  $13,113,965  $14,604,220  $15,450,16» 

&^res;^^ss;v?<;:;: 


Gross  earnings.... $18,846,004  $19,‘22o  7'z9  $'>1  ‘>35  72i  «9o  ±ne,  «oa 
ranspor.  expenses.  4.458.786  a  on,  ^ 


OOWto^^5.5.0(f().?)SoVor\umffiTa^^^^^ 

July" lfl892?'$^2?200,0(Hfyet  to  he°isslmlf®'"p,mt’her^i^^  at  70.  leaving 


IS^'.'TKs'sS,  ««nt  ...  .t..!,;  I, 


n  ™  '■'*»  ***  ^  i-ou  t,  none.  See  V  liK  i»  «?’ 

bonds.  See  V.  39,  t>.  409,  and  V  51  p  463  ’*’“^’^‘‘“’700  of  stocks  and 


.The  Pensacola  DieuSl  mVd7iv^.1?,iP®/Z®  “k  «  Inally  reached. 


Transpor.  expenses.  4,458,786 

Motive  power .  2,633,130 

Maint  nee  of  cars. . .  1,196  718 

“  of  ways,  Ac.  2,040,’334 
General .  1,090,123 


4,752,901 

2,738,3.54 

1,267,128 

2.097,670 

1,202,391 


5,176.354 
3,195,008 
1, .50.5,617 
2,404,712 
1,510,731 


Total  oper.  expen. $11,419,092  $12,058,444  $13  792  122 

Net,  Inch  iuvs’ts .  8,065,598 

Taxes  paid .  397.721 

Interest  and  rent _  4,524,694 

Georgia  RR.  deficit..  !)0,339 
Loss  on  other  roads. .  186  203 

Hardin  suit .  ' 

Dividends  (see  below).  2,4o736'7 


$5,435,490 

3,154,40® 

1,573,685 

2,570,492 

1,648,573 


62-74 
7,880,160 
410,810 
4,207,629 
Prof.62,530 
205,494 


64-95 
7,976,892 
513,185 
4,860,878 
124,695 
128,001 


2,400,000  2,376,0d6 


$14,382,643 

$8,020,996 

64-20 

8,437,105 

579,538 

4,911,258 

70,978 

127,043 

225,737 

2,112,000 


?f:!l“®® . sr.$461,275  8r.$656,226  def.$25,867  8r.$410.551 


^  The  Prus-a-rJa  bii’;;.-";, 

$.5,000  till  1900.  inclusive,  then 


iJlSOO  koV  1’®’’  ““d  1-10  cash; 

in  uauu  o  cash,  in  1891-92  4I2  p.  c.;  in  1892-93  4  p.  c. 


1 65'  21*7  *946’  d70.  V'23:  V.  56.  p.  57.  83 

b6i.  721.  ?63:  808, Wd,  938.'’iol9:T.5iJp:  ’111’ 
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Jones  V, 


Monroe, 


Adrian  ^ 


iHireemlvers 


Uudso] 


'Casso  polls 


TOLC 


Fayeiic 


'-4Ts>un  jfm>oleon 


Milford 


Wojslltaln 
,  WanataSi 

!^^rosse 


Knox 


'lymouth. 


llolgttto 


ludson 


Claypool 


DuiHjut  /  Findlor 


Latty 


Medai'wlUe 


vWinamao 


Carey 


Forest 


k^Fnclds 
\  Chalmers  I 
.prookston! 
J  AshGr.l 
S>vs.BatUo) 
/  GVqyr^l 

LAFAYEimJ! 


Bluffton 


Kenton 


Waimkoncta 


Melina] 


Kokomi 


irtford 


Oxford 


'^Portland 


'Bellcfontalj 


[Ridge \jille 


Sidney 


Tipton’ 


\ 

linden] 

-^Chcrrj' 


ci^lUcsi 


Danville  ya 


idensou 


[piingflekl 


CRAWrORDJ 
\  VILLI 


►odsoiT 


Xnights 


ibrldge 


OAYTi 


^>TTuion  _flCO 
rrponicrs 
BainI>ndg?J  J2 


INOS. 


Claj'ton  /\<\ 


Glendale  1 
*  <l^Iartwen 
Spring 


^>^ningtoii 


Sheiy^ 

‘rankling 


Marti 


Greensburg 


Hillsboro 


Columb^ 


Batavia 


■W°'^*ngto^ 
Sullivan  /k 


Sardinia 


Jones Y 


'almouth' 


MaryB^Ulu 


"o*^ 

Vanceburgl 


iScotpburgli 


Mt.  Olivet 


I  Johnson  Jc. 


^ynthiana] 


Grange 


White 

tincetoi 


Hillsboro 


?fferTOnvlll6 


ShflbyviliS 


[LStcrllng 


incebarsT 


Frenchborg 


.Versailles 


Stanton 


krdstown 


.Bloorafjield 


Riehtnond 


HarrodsburgV 

Danville 


pwensboro 


.Htirgln 


»kenrid^ 


mdale/ 


Danville  Jc> 


IlchmonUyo. 


DUon 


rptons 


liivingHton 


'Millwood 


iunforda  V 


Ubcrt: 


London 


XaTnmoOi  Oai;e 


.PrdYidence 


CotblOi 


Nm^ohN  illo 


Oakland 


Barbour  V, 


Bowling  GnM 
Blempbls  Jc. 

AuLum 


Glasgow 


.utta' 


hnevllle 


RureeBvnii 


N  MAP  OF  THE 

LOUISVILLE 
NEW  ALBANY  &  CHICAGO 
^  RAILWAY 


OniniMrIand 


CumlwrUnd  Oiip' 


s'*' Adair  V. 


'JcUlco 


Guthrlo 


'ClariBvtllc 


Qallattn 


Aniuulale 


JUDollon 


.noxvilij 


NASHVILL 
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ESTYESTOES’  SUPPLEMENT. 


1 


[VoL.  Lvm. 


l?or  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tal)les. 


£oitWB(«eiV^CMi  Alb.it  O/ijc.— Stock,  $4,500,000i8pref. 
1  J  New  Albany  to  Mich.  City. .  .c* 

let  M.,  Chic.  &  Ind’polis  Div.,Chic.  to  Ind.,gold.c* 
Consolidated  mortgage  (for  $10,000,000)  gold  c* 
General  mortgage,  $25,000  p.  m. ,  gold. ..... ..i c* 

tMiusviUe  New  Orleans  d-  Texas— See  Illinois  Cent 
LouisvUle  St.  Louis  d  Texas — Stock 

Ist  mortgage,  gold .  . A* 

Ist  consol,  mort,  $5,000,000,  gold . c 

Louisville  Saulhern—StocV . . . 

1st  M.  $5,000,000,  gold,  guar . . c 

^kem  Fafley— Sfk,10p.c.rental, 999  yrs.Nor.f^ent 
^nch.d^r.—\»t  M.$3, 000,000, $20;000  p.m^g  o’* 
Mmoii  dBirmingham-lst  M.for, $20,000  p.m.,|old 

r  Cumberl.  June,  to  Dan..c 

I'6®<istoFarmingtou.e 
Me.C.  Ist  M.,  cons.,  A.  B.  C.  D.  ($209,500  5s) .  c* 

($10,000  4s)... .0* 
Branch , . . . c 

Sinking  fd.  10-20s,gold,  red.oii  or  aft.  Pel).  l.’95.c 
Improvement  bonds, “A”  and  “B.”  gold,  not  mort 
Me,  Cent.  Eu  A  No.  Am.  refunding^mort.,  gold? 

P-  c-  rental  999  years 
Portland  &  Ogdens,  stock  (2p.  c.  rental,  999  yeai\s) 

Ist  mortgage,  gold,  iiitere.st  guar .  c 

Consol.  M.  $20,000  p.  m.  (guar,  liy  end.)  .  c 
Dexter  A Piscataii  »is  stock  5  p.c.  rental  999  years. 
1st  M.,  Dexter  to  Dovei,  etc.,  guar,  by  end 


LiOiiiMTllle  New 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

28'8 

$100 

1880 

1,000 

158 

1881 

1,000 

512 

1886 

1,000 

512 

RAL, 

1890 

1,000 

.... 

.  .  . 

100 

122 

1887 

1,000 

146 

1892 

1,000 
100 
500  Ac. 

126 

1890 

21 

.  .  . 

20 

115 

1890 

1,000 

97 

1890 

1,000 

107 

1891 

1,000 

.... 

.... 

100 

72 

1865 

100  Ac. 

109 

1868 

100  Ac. 

18 

1870 

500  Ac. 

36 

1871 

100  Ac. 

^304 

1872 

100  Ac. 

1872 

100  Ac. 

41 

1883 

1,000 

.... 

1885 

1,000 

.... 

1886-7 

56 

1893 

1,000 

114 

100 

109 

100  ' 

62 

1870 

500  Ac., 

107 

1888 

1,000  ( 

17 

100  i 

17 

1889 

1.000  I 

Amount 

Outstanding 

$1.3,500,000 

3,000,000 

2,300,000 

4,700,000 

2,800,000 

3,071,100 

2,800,000 

1,629,000 

3,500,000 

4,340,000 

600,000 

2,012,000 

1,940,000 

2,200,000 

4,984,800 

1.166.700 
756,800 
496,500 
633,000 

4.176.700 
1,530,000 

679,000 

600,000 

450,000 

1)000,000 

2.488.700 
4,381,883 

800,000 

1,319,000 

110,000 

175,000 


Rate  per 
Cent. 


INTEREST  OR  DIVIDENDS 


When 

Payable 


See  text.  J.  A  J 
6  |J.  A  J. 

6  g.  |f.  a  a 

6  g.  A.  A  O. 
5  g.  M.  A  N 


6  g.  F.  a'  a. 
5  g.  M.  A  8. 


J.  A  J, 
>■  Q.-J. 
t.  J.  A  J. 
M.  A  N. 
M.  A  8. 
;.  Q.— J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  ,1. 
A.  A  O. 
A.  A  O. 
J.  A  D. 
F.  A  A. 
J.  A  J. 
J.  A  J. 

.  A.  A  G. 
■  Q.— F. 
J.  A  J. 
M.  A  N. 

.  J.  A  J 
J.  A  J 


i  Bonds — Prlnol- 

,,,.  „  - —  pal, When  Due. 

Where  Payable  and  by  Stocks— Lust 
Whom.  Dividend. 


N.  Y.,  Olfice,  80  B’way. 

N.  Y.,  Chase  Nat.  Bank 
do  do 

do  do 

do  do 


See  text. 
July  1,  1910 
Aug.  1,  1911 
Apr.  1,  1916 
May  1,  194C 


LastpaidFebV,  1893.  [  Feb!' 1,' 1917 
Meh.,  93,  coup,  last  pd.  Sept.  1,  1942 


See  text. 

N.  Y.,  Office,  13  Wm.  St.' 
N.  Y.,  Mercantile  Tr.Co. ! 


3ept.’92,coup.  last  paid. 

Portand,  Me.,  Office. 
Bost.,  N.Rev.  Bk.;  Port.' 
do  do 

do  do 

do  do 

do  do  I 

do  do  I 

Bost.,  Am.L.ATr.;  Port.' 
Portland  Tr.  Co.,  Port.; 
Bost.,  N.Rev.  Bk.;  Port. 
Boston  and  PortlaniL  ' 
Bangor,  Treas.  Office. 
Portland,  Me.  Cent.  Of. 
Bost.,  N.Rev.Bk.APort. 
Bo.s.,N.  Rev.  Bk.  ABos. 

Dover,  Me.,  Office.  ' 
Bost.  N.  Rev.  Bk.,  Port.: 


NewAlbanyrind.\c7pposUe“"oui*inl"K^^^ 
miles,  Indiana  state  line  to  Massachusetts  Avenue  Indiaiianolis’ 162 
^e.s;  proprietary  liiies-Bedford  A  Bi.ionitt,;!?!  RR.,  Beilfonriml  to 
"i 41  miles;  Orleans  West 
1  8  I^>ck  Springs  Ry.,  Orleans,  Ind.,  to  French  iJSl  spihits 

State  Hue  ^”o  ndIps“'New^A 

203  iniles  are  hud  with  o2  to  56  pound  steel,  272  miles  with  60  to  67 
OOO^yewfUth^fhlc-V-oVv^^^  A  lease  fol 

pany  owns  $l,0()(),006)"giVes  enteancet;‘‘‘ad<?agoT,n^^^^ 

X?t\’dZTeu  $^40,000 

of  imleiied,  an  additional  $1,500,000  preferred  beiii*'*  sold  to  stork 
holders  at  40  per  cent  to  pay  for  oquipraeiit.  Fiir  future  canita  ro- 
^2'5()0  ()mi  nf  proposeil  to  issue  from  time  to  time  an  aclditional 
if  preferred.  Tlie  preferred  is  entitled  to  6  p  c.  (livillemls 

if  eai  lied,  nou-cumulative,  common  to  receive  all  rcm.aining  profits 
Divii)eni).s.— On  new  preferred  February  Ist,  1894,  lig  per  cent. 

anT$UMh)o'o<m  ^-  bOOO  per  .iiile  of  road 

w..!!  feserved  to  retire  tlie  Ists  as  tliev  mature 

payable  ?(?^$5*99^<i5r*' ^wly  ],  1893,  there  wore  loaus'aiid  bills 
Srp?eterredtteck  ,4^  i'*  Noy.  by  the  sale 

Hfi’^'^raanagement  more  than  $1,325  - 
w^?b  sVoli  ‘I  ''“Pi'ovcments,  the  entire  line  being  liow  laid 

with  steel  except  the  narrow-gauge  branch  to  Switz  City. 

Nov.  30,  1893  (.5  months),  gross,  $I  625  795 
against  $1,533, / 74  in  1892;  net,  .$604,404,  against  $502,389.  '  ' 

1800  93  h',  *"  ^une  30.  Report  for 

dar  years  1880  1  Kim  ..V.a  tV'i'u'"  '’“‘‘V-  f'>l‘"ws  forthe  calcn- 

aar  yeais  1S8J,  18 JO  and  the  hscal  years  ending  June  30,  ’92  and  ’93. 


July  1,  1940 
.Ian.  2,  1894 
Jan.  1,  1940 
1940 

Mch.  1,  1990 
Jan.  1,  1894 
Apr.  1,  1896 
July  1,  1898 
Oct.  1,  1900 
July  1,  1896 
Apr.  1,  1912 
Apr.  1,  1912 
June  1,  1923 
Feb.  1,  1905 
July,’16A’17 
Jan.  1,  1933 
Oct.  16,  1893 
Nov.  30, 1893 
July  1,  1900 
Nov.  1,  1908 
Jan.  15,  1894 
July  1,  1929 


1889. 


„  .  soou.  1890. 

Gross  earnings . .$2,495,823  $2,630,132 

Net  earnings .  861,533  ^ 

Dividends  received. . . 


Tot.al  net  income.  $861,533 
Interest  on  bonds,  etc  621,303 
Rentals .  138,832 


917,176 

25,000 

$942,176 

651,781 

155,297 


1891-92. 

$3,067,108 

952,160 

45,000 


$997,160  $1,13.5.022 
768,243  763,810 

163,001  191,031 


1892-93. 

.$3,416,188 

1,060,622 

74,.400 


i§i:  iU:  ii  ^ 

Isonlsville  New  Orleans  A  Texas.— See  Illinols  Central. 

I'**"*"  *  Texas.— Road.— Couisville  to  Henler- 
???  b^^’’  'H'les,  of  which  West  Point  to  Louisville,  Ky  20  miles  is 
■trackage;  owns  also  Irvington  to  Fordsville,  Ky..  14  mites  ,and^?anch 
1  mile ;  total  Operated.  lOG  miles,  Kxtcnsioii  of  1  ."j  inile.s  to  a  poniuv. 
tioii  with  the  Louisville  A  Nashville,  was  under  construction. 

1893,  coupon  was  not  paid,  and  Attilla  Cox 
51^ to  Pondholder.s’ coniiiiittee,  see  V.  57,  ii 
enP'  wP  the  Hrst  mortgage  bonds  were  beingifopo.sited  with 

the  Atlantic  Trust  Co.  for  purpose  of  foreclosure  Flo.uiu-  (101?^! 

^atPreSs'^or'^’^®'*'  *B200.0()0  due  euiiiloyees;  imVe? 

diate  repairs,  etc.,  necessary  estimated  at  $325,000.  See  V.  57,  p.  1039. 

fof$5PM3:000.^o?which\$‘A8’00‘?^)<?te"^^^^^ 

gage  6s  at  maturity  The  consols  have  first  Iten  on  14  niiteP  fmm  L-! 

P  ordsville,  Ky.  Feb.  9,  1893,  tliere  werejoutstandiiig  .$294 - 
000  c.ir  trust  notes  and  certiticates.  Mortgage  trustee,  Central  Tr.  C(). 

Report.— Fisc-al  year  ends  Juno  30.  Ro))ort  for  1891-92  in 
V.  o5»  p.  10/7.  In  year  1802“0d  trross  •/- 

$606,787  in  1891-92  ;  net  $250, 9o2.  against  $229  770  ^'v'v  McOr-i! 
373*-  s’  Naw’York,  FinaneS  A^n te  (V  55  p  Iso' 

373,  /23,  1077;  V.  56,  p.  331,332;  V.  57,  p.  217,  298,  510,  1()39;) 

♦...*0*“*"'’**’^  Soiitlicrn.— Owns  from  Louisville,  Ky.,  south westerlv 
to  Biirmn  on  Qncinn,ati  Southern  Railroad,  83  mites,  with  branches  to 
Lexington  and  Georgetown,  47  miles;  total,  ISoTniies  ^'’aiiches  to 

History.— In  July,  1890,  le.ased  for  99  years  to  the  East  Tennessee 

interest  of  the  new 

P'rPPn'.PP®  V.  51,  p.  51,  612.  Stock.  $7,000,000;  par,  $100.  The  E.ast 
in  receivers’  hands  in  June,  1892,  aaid  in  July  1893 
he  only  interest  paid  was  .$17  .50  on  bonds  assenting  to  the  Terminal 
reorgamzation  pLn.  Interest  due  on  firsts  Jan.  1,  Iso^  was  no™aid! 


?soV”  the  mortgage  and  for  receiver  was  bromdit  in  Tiilv 

1893.  Equipment  notes  July  1,  1893,  $149  429  matuHnPir.  i Poa  oT’ 

Pre«ide‘n®i.?''f due’  eIsI  ’Tenii  ’  v7  A  f’^’.^loV  444  lee 
^  *  statement  to  stockholders  in  Dec.,  ’93,  V  57  n  1039  ' 

thaf  &  w.  P.’  Terminal  plan  provides 

dated*comuaP;;l,V be  exchanged  for  70  per  cent  of  a  new  con.soli- 
(lated  cfimpany  s  5  per  cent  bonds  and  30  per  cent  of  its  nref  Ktnr>v 
bond  accompanied  by  $1,000  L.  AS  stocik  an  addl" 

’Vl  *tlio  Ti"’  I’®  given.  See  V.  56,  p.  882  In  JiUy 

93,  the  bondholders  decided  to  accept  the  terms  offered.^  V  57,  p.  lOo’ 

.$42  nte  ^  t®  ®®®-  31.  1893,  gross’, 

I  S!  ” 

882;  V.  57,  p.  60;  V.  57,  p.  105,  1039;  V.  58,  p.  127.) 

„  '’■"Hey.— Owns  from  Millerslnirg,  Pa.,  to  William.stown  Pa 

20  miles;  hrancli,  1  mile;  total  operated,  21  miles  It  is  a  coal  roaii’ 
te:ise(l  and  operated  by  the  Northern  Central  Railroad  since  J^dv  1880 
and  previously  by  the  Summit  Branch  Railroad.  -The  lease  ilfor  999 
years  from  March  1,  1866,  and  tlie  rental  is  $62,500  per  animm 

sarasssig- 

LyiicJilnirg  A  Diirliain.— Comnletod  in  1890  from  Lynchhurff 
¥\^r-  ll"!  Leased  for  999  years  froifftlarchf’ 

*  stock  authorized,  .$2,000,000;  outstand- 

r'!?’  t1.876,.)00  (par,  $100).  Mortgage  trii.stee  is  tlie  Mercantile  Trust 
i'  tlie  bomls  has  lioen  reduced  for  one  year  from  March 

1.  18. )3,  to  .1  per  cent  ami  tlieu  for  one  year  to  4  per  cent  thereaftpr  ro 
l!I;  V.'®  I’l’L'Cd'al  and  this  interest  lieiug  uiiooiidfttm^^^^ 

Tr imn®,®P  I’  V ‘®  l®-‘’eeo  l)y  endorscineiit.  President,  W.  C.  Houston 
.Ti.,  1  liiiadelpliia.  In  year  1891  gross  earnings  were  $166  13^  N(i 
seiiarate  reimrt  of  earnings  now  made.  (V.  51,  p.  84;  V.  54,  ii.  159.)^ 

Owns  Macon  Junction  to  La  Gramre 
G,i.,  97  miles.  Me.s.srs.  (xill,  Sliaw  A  Oiier  of  Baltimore  are  a  bond- 
l‘oq,>®'’r  ®4?'"'“’**'®®-  Poroclosuro  proceedings  were  instituted  in  April 
189..,  by  tlio  mortgage  trustee.  As  to  status  in  Nov.,  1893,  see  V.  57  n 
8.)3,  umter  0:1.  So.  A  I' la.  item.  First  mort.  Iiondliolders’  committee 
rc(liie.st  deposit  of  bomls  in  N.  Y.  Security  A  Trust  Co.  liy  Feb.  15, 1894* 

.)8,  p.  82.  Receiver’s  cortihcatcs  for. $30,000  have  b^n  authArizijd 

From  Jan.  1  to  Nov.  JO,  180J  (11  months),  gross  earninf»’s  $69  669 

agarrl.Ht^$-4J78^  'to 

Macon  A  Nortlicru.-Owiis  from  Macon.  Ga.,  to  Athens  Ga  105 
ISoT'  ni"?soT77o  *  Macon,  sold  in  foreclosurii  Mai- 21, 

leascd  for  9y  years  to  tlie  Richmond  A  Danville  and  the 

S'si  S', as  r5T.rsf^"s,‘isr 

;3”  i-s  srxC 

18.)J,  ofteis  the  bonds  50  per  cent  in  common  and  50  per  cent  in  nre- 
ferred  stock  of  a  new  consolidated  company.  See  R.  &  W.  P.  T  ^ 

From  July  1,  X802,  to  June  30,  1893  (12  mouths)  gross  enms  ^ft9 
295;  net,  .$5,935  (V.  55.  p.  177, ’2I6.  412;  V  5(?!ir463?538:  579:  88l'' 

ITlalioniiig  Coal.— See  Lake  Shore  System, 
nialiie  Central.— Line  of  road,  Portland  to  Vancelioro  Me  via 

yllnftes’-^Rteb'ro®}  ’‘'‘-“t®’*®®’  S'unlierland  Junction  to  Skowhegan* 
iiiip.V'l®^  B.ith  to  Lowi.stoii  and  Farmington,  76  miles;  branches— 
Belfast,  Dexter,  Biicksiiort  and  Mt.  Desert  Ferry,  132  miles;  Portland  A 
Ogdeusburg  Railniad,  Portland,  Me.,  to  Luneiiherg,  109  miles’  small 
brandies,  6  miles;  Upper  Coo.s  and  Hereford  railway.s,  Luueulierg’  N  H 
to  Lillie  Ridge,  Quebec,  108  mile.s;  Bath  to  Rockland  (including steam’ 
ferry ,  7  miles)  48  miles ;  total,  822  miles,  of  wliicti  345  miles  owned  429 
p!*'i®™*^?'^  under  ,)99  year  lcase.s_,  and  practically  owned;  33  miles 
opeiated  under  oO-ycar  lea.se3  and  1.5  miles  ferry  lines 

(f,®-®®"®®’  Nonncbcc  A  Leeds 

Stock.— Of  tlie  stock  .$2,516,000  was  owned  on  Juno  30.  1893  bv 

.teubtetrtSg;  etc  '®‘®®'^  wasissued’for 

inl883,  5te:  from  1884  to  Janii- 
hry ,  18J4,  both  inclu.sivo,  at  tlic  rate  of  6  per  cent  yearly. 

Bo.vi),s,GiiAUANTTHs.-Con.sol8  of  1872  are  held  in  trust  to  retire  all 
under) ring  bonds  at  maturity.  Tlie  European  A  Nortli  American  6  per 
couts  (lue  Jan.  1,  18!)  t,  were  refunded  into  tlie  Maine  Central  gold  4  per 
contS’  issued  iiiidoirtiiortgage  made  Jointly  witli  the  E.  A  N.  A.  ^ 

1  «qi®*^li9®nn?f  '^..P®'’  ®e'**^  delientnre  oonds,  due  February, 

p?=^p^’  Shore  Line  6  per  cents,  due  1923;  also  $150,000  Bel¬ 

fast  A  Moosehead  Lake  mortgage  bonds,  due  1920,  not  guaranteed  in- 

^**e  roiital.  Jointly 

with  Boston  A  Maine  guarantees  $300,000  Portland  Un.  Station  bonds. 


.) 


January,  1894.] 
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RAILROADS. 


i?or  explanation  of  column  headings,  &o.,  see  notes 
on  first  pag©  of  tables.  _ _ 


Maine  Oentral^(C(ytu-Juded.J— 

Hereford  R’y  stock  (4  p.  c.  rental  for  999  years)., 

Ist  morttcace,  guar.  p.  A  1*  ioodorsea).. . 

Upper  Coos  RR.  stock.  6  p.  o.  rental  999  years. 

1st  mort.,  guar.  p.  *  1.  (endorsed) . 

Extension^.,  $21,000  p.  m.,  guar.  d.  A  Mend.) . 
Knox  &  Lincoln  stock,  guar.,  5  p.  c.,  99J  years.  . 
Ist  M.  Penobscot  Shore  Line  RR.  Co.,  as^med. 
K.  &  L.  2d  mortage  'ort' 

Dexter  &  Newport,  stock, 5  p.  c.  ’ 

Eastern  Maine,  stock,  4^  p. 

Manches.  di  ia«>.-Stock,10  px  ren'l  tiU  193^B.<feM 
Real  estate  bonds  (not  inorL)  int.  gu.  by  B.A  M  c 

SfanA««anE(eca(erf.— Consolidated  stock . 

Metropol.  El.  Ist  mort.,  $600,000  p.  m.,  gold,  .o 
2d  mortgage  (guaranteed  by  Manhattan)  .  ...c 
N.Y.  El.  1st  M. (payable  at  105  aft.  1M5)$&£.^W 
N.  Y.  El.  deb.,  secured  by  consol,  mor^of  loJU. . 
Manhattan  Elevated  consolidated  mort.,  gola..o 
iiaricopu  Ph<x>nix — Stock . . 

KlnX'^Afum-Vstn^Vt" 

Con.l8t.M.,g.,$4,500,000,8.f.$15,000  after  1^8970 


Mtmphis  d:  Charleston — Stock  *rfv, : ' 

TeM.  State  loan $l,736,906,l8tM.on  line  m  Tenn. 
Ala.  &  Miss,  old  Ist  and  2d  morts.  (See  text)..... 
Bonds  of  1880,  secured  by  old  mort-Sjiu  trust,  gold. 


Miles 

of 

Road. 

Date  1 
of 

Bonds 

Size,  or 
Par 
Value. 

i 

Amount 

Outstanding 

INT 

Rate  per 
Cent. 

53 

$100 

$80o,(mo 

4  per  an. 

53 

1890 

1,000 

800,000 

4 

22 

100 

350,000 

6  per  an. 

22 

1890 

1.000 

350.000 

4 

33 

1890 

1,000 

566,000 

4)9 

48 

100 

200,000 

5  per  an. 

48 

1890 

1,000 

1,300,000 

4 

48 

1891 

1,000 

114,000 

5 

14 

100 

122,000 

6  to  5 

18 

100 

200,()0() 

4ra  p.  an. 

22 

100 

i.ooo.tmo 

10  p.  an. 

1892 

1,000 

274,000 

4 

36 

100 

30,000,000 

6  per  an 

18 

1878 

£  &  $ 

10,818,000 

6  g 

18 

1879 

1,000 

4,000,000 

6 

14 

1876 

$  &  £ 

8,500,000 

7 

32 

1886 

1,000 

1,000,000 

5 

32 

1890 

1,000 

11,663,000 

4  g. 

34 

100 

600,000 

.... 

34 

1886 

1,000 

540,000 

6  g. 

1881 

1,000 

383,000 

6  g. 

224 

1887 

1,000 

3,821,000 

6  g. 

SHOR 

92 

E  &  A 
1886 

TLANTIC 

1,380,000 

6g. 

‘25 

5,312,725 
As  collateral 

93 

’54-’67 

... 

As  collateral 

1  z 

See 

1880 

1,000 

2,155,000 

;  7  g- 

text. 

1867 

1,000 

105,000 

7 

293 

1877 

1,000 

1,400,000 

864,000 

i  7  g. 

293 

1877 

1,000 

7  g. 

293 

1884 

1,000 

1,000,000 

1  6  g. 

INTEREST  OR  DIVIDENDS. 


Prlnot* 
pal, When  Dae. 
i((ocfc»— Last 
Dividend. 


M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  *  N. 

&  A. 
F.  &  A. 
F.  &  A. 
M.  &  S. 
M.  &  N. 
M.  &  N. 
J.  &  J. 

Q.-J. 
|J.  &  .1. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
A.  &  O. 


Portland,  Me.  Cent.  Of. 
Boston,  Mass.  Nat.  Bk. 

Portland,  Me.,  Olllcc. 
Bost.,  N.  Rev.Bk.;  Port. 

Portland,  Me.,  Ollico. 
Portrd,Me.,Mo.Cent.Of. 
Boston,  Nat.  Revere  Bk. 
do  do 

Dexter,  Me.,  Oflice. 
Rockland,  Me.,  Ollico. 
Manchester  and  Boston. 
Boston,  B.  &  M.  RR. 
N.  Y..  71  Broadway. 
N.  Y.,  Mercantile  Tr.  Co 
do  do 

do  do 

do  do 

do  do 


M.  &  N 
J.  &  J 
J.  &  J 

J.  &  J. 


Various 
J.  A  J 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 


Nov.,  1, 
May  1, 
Nov.,1, 
May  1, 
May  1, 
Fob.  1, 
Aug.  1, 
July  1, 
Sept.  5, 
Nov.,1, 
Nov.,1, 
Jan.  1, 
J  an.  2, 
July  1, 
Nov.  1, 
Jan.  1, 
Mch.  1, 
Apr.  1, 


1893 

1930 

1893 
1930 
1930 

1894 

1920 

1921 
1893 
1893 

1893 

1922 

1894 
1908 
1899 
1906 
1916 
1990 


N.  Y.,Fann.  L.  &Tr.  Co. 
July,  '90,  last  paid, 
do  do 

In  default. 


Jan.. '93,  coup,  last  paid 
do  do 

do  do 

do  do 

July,  1892,  last  paid 


Nov.  1,  1916 
July  1,  1911 
Jan.  1,  1937 

July  1,  1926 


Jan"l,’  1915 
Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1,  1915 
Jan.  1.  1924 


Floating  Debt.— Notes  payable  were  $388,000  Oct.  1, 1893. 
f*rni VOS -From  January  1  to  March  31,  1893  (3  months),  CTOss 
$?106  502 /against  $1,009,959  in  1892;  net,  $35o,920,  agst.  $339,981 
Sal  REPORT.-R^cal  year  ends  Sept.  30.  Report  for  1892-93  was 
In  V  57,  p.  1037.  Of  1893  surplus  $60,000  was  credited  to  bridge 
fund’and  $10,000  to  iiyury  fund. 

Tear  ending  Sept.  30  -  1890. 

T.'S  SmM;;:;;»w26!465  *4,324.905  *4,757,003 

Net  earnings . $1,367,798  $1,695,|1.3 

Other  receipts .  43,765  3J,074  00,01/ 


1893. 

82*2 

$4,951,835 

$1,610,311 

59,835 


Total  net  Income . $1,411,563  $1,421,601  $1,756,630  $1,670,146 

Rentals  paid .  ^284,655  $360,093  $480,887  $483,196 

Balance,  surplus .  $90,127  $17,691  $176,950  $80,766 

— (\.  55,  p.  976, 1078;  V.  56,  p.  164,  852;  V.  57,  p.  852,  1037.) 
Hlanchester  &  Eawrence.— Owns  from  Manchester,  N.  H.,  to 

“*I^Med  'fo^'so  years  fr^m  “Member  1, 1887,  to  Bos^n  &  Maine  at  a 
re^al  paying  K)  per  cent  dividends,  at  which  rate  dividends 
naid  for  many  years.  Suit  has  been  instituted  to  recover  $1,000,000, 
said  to  be  due  from  Concord  Railroad.  See  referee  s  report  Jan.,  1893, 
In  V.  56,  p.  82,  under  item  as  to  Boston  A  Maine. 

itTaiiliattaii  Klevated.— ROAD.— Controls  and  operates  all  the 
el^ated  railroads  in  N.  Y.  City,  its  main  teack  OK^ting  3^^1es. 
Besides  these  it  owns  and  operates  the  Suburban  R.  T.  RR.,  0*4  mues. 

HiSTOKT,  ETC.— Formed  Nov.  24,  1875,  ^  operate  elevated  railroads 
In  New  York  City.  In  June,  1884,  ail  liabilities  of  the  leased  Boos 
were  assumed  and  $26,000,000  new  stock  was  autiiorized  to  retire 
old  stocks.  In  Mayri891,  .$4,000,000  stock  was  Issued  to  acquire  the 
stock  of  the  Suburban  Rapid  Transit  Railroad,  which  ** 

across  the  Harlem  River,  and  iiad  a  road  in  operation  to  near  17l8t 
Street,  N.  Y.,  2 19  miles.  See  V.  52,  p.  642. 

Bonds  and  Liabilities.- There  are  considerable  claims  pending 
against  the  elevated  roads  for  damage  to  Property  on  their  lines,  and 
many  of  these  are  before  the  courts.  See  Ciiri^icle  V.  56,  p.  289. 

The  consolidated  mortgage  (tnistee.  Central  Trust  Co.)  is  limited 
on  present  mileage  to  .'^0,000,000,  and  will  provide  for  prior  bonds 
wh^  due.  Further  amounts  may  be  Issued  for  extensions  if  de.lred 
at  the  rate  of  $300,000  per  mile  of  single  and  $600,()00  per  mile  of 
doiibll  toa^k  (See  abstract  of  mortgage  in  V  .51  p.  .  ami  appl  ca¬ 
tion  to  New  York  Stock  Exchange  in  V.  52,  p.  353.)  On  the  Stock  Lx 
change  on  Nov.  16,  1893,  $11,963,000  consols  had  been  listed,  biit  of 
these  the  company  lield  $300,000  against  “  special  account.  Tliere 
are  $117,000  more  consols  held  to  redeem  convertible  certiticates. 

Dividends.— In  1884,  3  per  cent;  in  1885  to  1887,  inclusive,  6;  in 
1888.  5:  in  1889,  1  in  cash  and  4*0  in  scrip;  in  1890,  4*5  cash  and  l*a 
■crip  :  In  1891,  1892  and  1893  each  6  cash  ;  in  1894,  Jan.,  IL^  p.  c. 

GENERAL  Finances,  Etc,- Cash  dividends  were  resumed  in  April, 
1890,  after  four  di\’ldend«  of  1^  per  cent  each  had  been  paid  In  Borip. 

Latest  Earnings.— Tlie  report  to  the  New  York  State  Railroad  Com¬ 
missioners  for  the  three  months  ending  Sept.  30,  1893,  was  as  follows: 

3  mos  —  Gross.  Net.  Other  inc.  Interest,  etc.  Bal.  surp. 

1893......  $2,379,420  $1,078,614  $35,000  $644,670 

1892 .  2,468,730  1,174,479  35,000  681,089 

Annual  Report.— Fiscal  year  ends  June  30.  Annual 
held  the  second  Wednesday  in  November. 

G.^t?'’eaSs‘^“:".".".T. .  $9.l5"9?710  $lJK8  $11,226.3:59 

Net  over  operating  oxp .  o’nag’aaS  o’lil’die  2’668’767 

f,ias^‘“!^“!‘  l&o  lihofilo  fisoSiooo 


$468,944 
528,39o 
meeting  Is 

1892-93. 


Surplus  over  dividends - -  $976,586  $1,19.5,713  $1,171,292 

Number  of  passengers  carried  and  gross  earnings  have  been  : 

.  .  nttil  . 


Tear  end. 

Sept.  30.  Passengers. 
18rt3-84...  96,702,620 

1884- 85.. .102,354,729 

1885- 86.. .115,109,.591 

1886- 87. . .  158,963,232 

1887- 88.. .171,529,789 


Earnings. 

$6,723,832 

7,000,566 

7,426,216 

8.102,662 

8,673,871 


Year  end. 

Sept.  30.  Passengers.  Earnings. 

1888- 89. . .  179,497.433  $9,080,881 

1 889- 90* ..  1 85,833,632  9,388,68 1 

1890- 91*  .196,714,199  9,959,710 

1891 - 92*.. 213,692.570  10,835,978 

1892- 93*. .221,407,197  11,226,359 


-(v! ITs.  p"  639.  679?90(:,  8.57,  1035  :  V.  .56.  p.  127.  206,  289,  621, 835, 
836,  1056 ;  V.  57,  p.  105,  256,  298,  469,  808,  809,  8.)4.) 

marietta  dc  North  tioorsrIa.-Owns  road  completed  in  Au¬ 
gust,  1890,  from  Knoxville,  Tenn.,  to  Marietta,  (la.,  217  mllM, 
branch,  7  miles ;  trackage.  Western  &  Atlantic  Railroad,  Marietta,  Ga., 
to  Atlanta  Ga.,  20  miles ;  total  operated,  244  ni 
History,  Receivership,  Jcc.— Completed  in  1890  and  oonsolldatM 
with  Knoxville  Southern.  Interest  defaulted  Jan.  1,  1891,  and  J.  B 


Glover  appointed  permanent  receiver  on  Feb.  p. 
ordered  for  January  10,  1894,  was  postponed.  .Tl>e  Atlantic  Trust  re¬ 
organization  plan  was  declared  operati  ve.  8^  the  P'a" 

It  is  proposed  to  consolidate  Marietta  &  North  Goor^.i,  231  ^1^. 
Knoxville  Belt,  4  miles ;  Knoxville  Cumberland  Gap  &  Louisville,  103 
miles;  Morristown  &  Cumberland  Gap,  4()  miles ;  Caattanooga  South¬ 
ern,  96  miles— a  total  of  474  mUos  of  constructed  road.  See  each  coim 

pany.  Extensions  to  Bristol,  Atlanta,  Chattanooga  and  Birmingham 

involve  tiie  construction  of  174  miles  of  road.  (V.  5.>.  p.  JJ.>.) 

Obligations. — In  addition  to  bonds  in  table  above  the  company  on 
July  1,  1893,  had  the  following 

obligations,  $410,000;  Mar.  &  Nor.  Ga.  old  2da,  $6,000 ,  c^h  outlay 
needed  to  complete  lmprovements_ deemed  essential,  $.>00,000.  stock 
(including  Knoxville  Southern),  $5,250,000. 

Earnings.— From  April  1, 1892,  to  _Au^  31  (.5  months),  ctos^  $87,- 
449.  (V.  55,  p.  857,  995  ;  V.  56,  p.  923,  1015 ;  V.  o7,  p.  683,  979.) 
marquette  Hoiigliton  6c  OntonaKon.— See  Duluth  8.  S.  AAT 
mason  City  *  Fort  Dodge.-Owns  road  from  Mason  Cltv.Ia. 
to  Lehigh,  la.,  88  miles,  and  lirancli,  4  miles.  Stock  autiiorized,  $5,  - 
000,000;  outstanding,  $920,000 ;  par,  $U)0.  Diterest  due  and  imcraed 
July  1,1892,  $-196,^0;  bills  payalile,  $3,483.  In  year  ending  June 
30  1892  gross  earnings  were  $143,199  ;  net  over  operating  exj^nses 
ind  tal4sf$28,9S  Total  detlcit  to  June  30, 1892,  $401,464.  Vresi- 
dent,  James  J.  Hill,  of  St.  Paul. 

meniplils  6c  ciiarle«ton.-RoAD.-Owns  from  Memphis  to  Stev¬ 
enson,  Ala.,  272  miles;  branches  to  Florence,  etc.,  -0  miles ;  leases  to 
^attanooga,  38  miles  ;  total,  330  miles— largely  56  pounds  steel. 

Receiversiiip,  etc.— The  East  Tenn.  Virginia  &  Geor^a  RR.  on  Juno 
30  1892  owned  $2,774,025  ot  the  stock,  but  its  right  to  vote  thereon 
wVcmftester^Y.'sO,  i,.  703;  V.  52,  p  831.)  On  J>>ly 
Fink  was  appointed  receiver,  and  on  July  25  C.  M.  Mo(lhee  Joint  re 
eeiver  in  intere.st  of  the  East  Tennessee.  V.  5.>,  p.  100, 177. 

Coupon  Payments — Coupons  due  July  1, 1892,  wore  paid  with  inter¬ 
est  Ian  3  1893.  Couiions  due  January  1,  1893,  excepting  general 
mortgage  coupons  were  paid  with  interest  Jan.  2,  1894.  See  V.  55,  p. 
21,  1110.-(V.  57,  p.  850.)  ,  ,  , 

REORGANIZATION.-Tlie  Richmond  &  W.  P.  Terminal  plan  of  May, 
1893  provided  that  this  company’s  $864,000  consol.  7s,  as  well  as  the 
general  bonds,  should  bo  exchanged  for  »ocuritiea  of  a  new  coiimany 
to  succeed  tlie  Rich.  Terminal.  The  holders  of  these  bonds  refused  to 
aoo%t  the  terms  offered,  and  in  January  1894,  it  was  announced  that 
thev  would  not  be  allowed  to  share  In  the  reorganization.  Large  ex 
penditures  for  renewals  and  equipment  are  said  to  be  necessary  < 
See  V.  56,  p.  882. 

BONDS.-The  7  per  rent  bonds  of  1880  are  all  equally  secured  ly 
donosit  in  trust  of  the  entire  issue  of  the  company  s  old  ftrst  inort- 
Se  bonds  of  1854.  and  of  all  but  $105,000  of  its  second  mortgage 
bonds  of  1867.  The  bonds  of  1880  have  therefore  a  llrst  lien  on  the 
O0()  inlles  of  road  in  Mississippi  and  Alabama  and  cover,  suliject  to 
the  Tennessee  State  loan,  the  93  miles  in  Tennessee. 

1877  cover  all  the  property,  suliiect  to  the  prior  liens,  and  $1,400,000 
irtherimve  a  llrst  liin  on  the  ih  miles  in  ‘ 

in  Tnist  therefor  of  the  Tennessee  State  $VrtiA  ,in.?'l«77® 

Fanners' Loan  &  Trust  Co.  is  trustee  of  the  deeds  of  1880  and  1877, 

rl  e  cAntral 'Trust  Co.  of  deed  of  1884.  June  30.  1893,  car  truste,  prin¬ 
cipal  and  interest,  were  $100.380 :  ’ 

coupons  duo  and  unpaid  (Jan.  and  July ,  18.13),  $.176,680. 

EAUNINGS.-Jan.  1  to  Oct.  21,  1893  (94*  months),  gross,  $1,080,812, 
against  $1,121,057  in  1892.  ,  , 

Annual  Report. — I'iscal  year  ends  J  tine  30.  Report  for  1 89’--93  In 
AN.  6^'  showed  the  following.  Tho  charges  In  Inelude 

toterest  on  bonds  (not  paid),  $376,680;  car  trusts,  $2,730;  miscel¬ 
laneous,  $33,131. 

Xet.  Other  me 
$293,700  $-185 

307,281  240 

462.8.50  29,181 

514,730  11,751 

V.  56.  p.  637,  882; 

Walerbiirr  A-  roiiiierllcnt.— Owns  from  Oomwell, 
r/iiiii  via  Meriden  to  Waterliurv,  Conn..  30  miles,  l/castal  for  99  years 
teom  seit  1  18^^^^  N.  Y.A.Vew  England  at  $22..500  per  annum, 
nTAi  bte  li  semi  annual  Instalments  dlr.-ctly  to  triist.-e  of  mortgage 
Farmers’  Loan  A  Trust  Co.),  to  be  appllo.l  toliiten-st  on  Imn.ls  Htock. 
«50<  mm  -  par,  $100.  Tlie  New  Eiiglaml  went  lnt«)  receivers  liands  in 
December,  isooi  and  the  .lanuary.  1891.  coupons  oflst  mortgage  went 
unpaid.  (V.  54,  p.  36/,  648.)  .  11, 

-nctronolltiiii  Wesl  M.le  Elevated  (<'lilrngo).  ^-Drganlzeil  to 
Imtol  an  elovatcil  railway  In  Chicago,  running  from  tlio  Board  of  Trade 
Building  wesD-rly  alamt  6  miles,  with  liniiielie^.;  tlie  toDil  lentrth  to  bo 
iVlia  mller llrst  two  miles  to  bo  four  t  racks,  the  rest  twij  tracks.  The 
"  f  wav  Is  to  beboiight  and  owned  in  fee.  and  will  be  mortgaged 
[.‘'secure  trie  l.onds.^  Sto'm  authorized.  $15,000.(8)0.  K..ad  Is  being 
built  under  contract  by  tlie  West  Side  Couslniotlon  Csnupany,  an.l  dur¬ 
ing  ooMteuctlou  the  voting  power  on  tho  construotlou  company  a  atoak 


Tear. 

1892-93.... 

1891-92.... 

1890-91 _ 

1889-90.... 
-(V.  55.  p 


Gross. 
...$1..5’20,241 
...  1,.531,514 
...  1,747,461 
...  1,783.730 
21,  100,  177; 


Charges.  Italanrr. 
$^112,.541  df.$l  18,347 
384,553  def.  77,0:12 
395.868  BUr.  96,163 
390,149  siir.  136,3:11 
V.  57,  p.  8.50.  1081: 
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BAILKOAD  STOCKS  AKD  BONDS. 
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subscriber*  will  confer  a  great  favor  by  giving  Immediate  nolloc  of  any  error  clUcovored  In  li.ese  TsbW 


RAILROADS. 


For  explanation  of  column  heailina:*,  *c.,  see  notes 
on  first  piiRO  of  tables. 


I 

Miles  I  Date 
of  of 
Road.'  Bonds 


Meriden  Walerhnr.  <f-  rofiii.— 1st  V 

Melronolilan  ir<*f  Side  Eleraled  (of  Ch ic(((/o;— Stock 

IstM.  ($1  .">,000,000)  (told . ‘■''■■r 

Mtxicnu  Central — Stock,  it'’J5,G00  per  iiille . 

1st  niortfraire  (nnasseuted) . . . . . 

Consol,  mortfjaue,  $;5‘i,000  per  mile.  sold. . .  .c  .cr 

1st  eonsol.  incomes,non-('um.(.'ii0,t>0Op.m.),Kold.c 
2d  con.im'.$(),400p.m.red.at.'>0p.e.till  Aug.l.)_.)c  . 

Reiristered  income  lionds.  unassented . r 

Mexican  1st  M., $30,000  p.  m.,g.o  .cr 

Mexican  Kalional — Stock . "I'l 

Ist  M.,  subsidy,  gold,  subject  to  ‘'kll 
2d  M.,ser.“A.’’  g.,  ine.  accum.  (for  f 
2d  M..ser.“B,”  g.,  inc.  non-ac.  (for  $H).  )/.),000).r 
3d  Mioi’tfffiiTO,  (Id). (inconio  not  c\iiuul}itl\  e)  goUl.r 

Mexican  Northern — Stock. . . . .  ■  ■ . ■  ■  •  - -  • 

Ist  mortgage,  U.  S.  gold  coin,  s.  f.  not  called - o 

Consol,  mort. — now  1st  ($2,000,000  are  os) .  .c 
M.  C.  Michigan  Air  Line,  1st  "lortgage  ....... cAr 

M.  C.  Ist  M.  on  Det.  &  Bay  City  ($1,000,000)  —  o 
do  do  do  *  *  'T 

M.  C.  Ist  mortgage  on  Grand  River  Val.  RR...  .c 
M.  C.  1st  mortgage  on  Kalamazoo  &  S.  Haven. .  .r 
G’d  River  V' alley  stock,  5  ]).c.  rental  in  perpetuity 
Det.  &  B.  City  bonds,  endorsed,  no  moit  lien.cAr 
Bridge  bonds,  endorsed,  no  mortgage  lien  — .. 
Jack.Lans.Ac  Sae.  stock,  3%p.c.  y’rl.V.  guar.byend. 
Cons. mortgage, assumed, extended  in  1801.. c 

Bay  City  &  Battle  Creek  1st  M.,  gold,  gu.  p.  &  i.c 
Battle  Creek  &  Sturgis  1st  .M.,  gold,  gu.  p.  *  i.;®' 
Joliet  &  Northern  Indiana  1st  M.,  guar,  by  M.  C..c 


30 


1,832 

1,832 

1,832 

573 

1,004 

1,001 

1,004 

’83 

83 

276 

115 

147 

147 

84 
39 
84 


295 

295 

18 

41 

45 


1888 

189'2 

1881 

1889 

1889 

1889 
1881 
1892 

1887 

1887 

1887 

1887 

1890 

'72-’82 

1890 

1881 

1881 

’79-’8G 

1889 

1872 

1873 

7i&80 

1889 

1889 

1877 


„lRate  per  Ulien 

Vuliie.  Out.staiiding  [.nyablc 


INTKKKST  OK  Dl  V IDK.N  1  i.s. 


$.... 
100 
1,000 
100 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
100 
1.000 
500  Ac. 
500  Ac. 
1,000 
100 
1,000 
100 
1,000 
1,000 Ac 
1.000 
l.OOOAo 
1,000 
l.OOOAo 
50 

1,000 

1,000 

100 

l.OfiO 

1,000 

1,000 

1,000 


$  150,000 
N’ne8ei>.  '93 
4,00(),00() 
47,81  1.100 
04  f, 000 
57,021,000 
17,2")0.300 
11,222,000 

578.200 
14,000,000 
33,3.">0,000 
11,578,000 
12,205,000 
12,205,000 

7.040,000 

3,000,000 

1,000,000 

18,738,204 

10.000,000 

2,000,000 

1  3,570,000 

’  1,. 500, 000 
700,000 

491.200 
274,000 
150,000 

2,000,000 

2,234,000 

250,000 

421,000 

800,000 


5  g. 


(7) 

4 

3 

3 

3 

4 


6  g. 
0  g. 

6  g. 

0  g. 

See  text. 

0  g. 
See  text. 
7  A  5 

4 

5 

5 

6 
5 

5  per  an. 
8 
8 

3ti!  p.  an. 
5 

3  g. 
3  g. 

7 


Where  Buyable,  and  by 
Whom. 


*  riiiei 

pal, When  Due. 
.SVocA'*— Laet 
DlvddencL 


J.  A  J. 

F.  ‘a 'a. 

J.  A  J. 
J.  A  J. 
July  10 

.liily'l 
M.  A  S, 

.l’a’d. 

.M.  A  8. 
April  1. 
May  1 
See  text 
J.  A  D. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
M.  A  S. 
Q.-M. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
M.  A  8. 
J.  A  D. 
J.  A  D. 
J.  A  J. 


July,  1893,  last  paid. 

N.Y.,  32  Nassau  A  Clile. 

Boston.Safebep.ATr.Co 
do  do 

Boston,  when  earned. 

N.  Y.,  Company's  Ofllce 

N.  Y.,  Nat.  City  Bank. 
Paid  2  p.  ct.  Mar.  1,’93 


N.  Y..  offleo,  42  Pine  St. 

do  do 

N.  Y.  Gr’d  Cent.  Depot. 
N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.Y..  Gr’d  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
do  do 

Jackson,  Mich. 

N.  Y.,  Union  Trust  Co. 

do  do 

N.  Y.,  Gr.  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,Farm.  L.ATr.  Co 


July  1,  1925 


Aug.  1,  1942 

Jul'y"l’,”i9H 
July  1,  1911 
Jail.  10.  1939 
Jail.  10.  1939 
July  1,  1911 
Sept.  1,  1942 

June  I,  1927 
July  1,  1917 
July  1,  1917 
July  1.  1937 
Jan.  20,  1894 
Deo.  1,  1919 
Feb.  1,  1894 
May  1,  1902 
Jan.  1,  1940 
Meh.  1,  1931 
Mch.  1,  1931 
Sept.  1,  1909 
Nov.  1,  1939 
Jan.  10,  1894 
May  1,  1902 
May  1,  1903 
Sept.,  1893 
Sept  1,  1901 
Deo.  1,  1989 
Dec.  1.  1989 
July  10, 1907 


will  be  in  the  hands  of  G.  C.  Clark,  of  Clark,  Dmlgo  A  Co.,  N.  Y  ;  Oborge 
C.  Allen,  late  of  Busk  A  Jovons.  N.  Y..  and  H.  L.  Higgmson,  of  Lee, 
Higg^nson  tfe  Co.,  Boston.  V.  55,  p.  103o;  V.  56,  p.  200. 

niexlran  Central  ( Jlexlco).— (See  J/apj— Mileage— Main  line 

Mexico  City  north  to  Juarez  City,  1.224  m  annda'piHra 

Division,  11  miles  on  Guaniyuato  Branch,  161  mUes  on 
Division  and  17  miles  on  the  San  Bias  Di\dslon.  44 
Division,  and  branches  7  miles;  total  Dec.  31,  1892, 1,87(>  miles. 

Organization. — incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter 
emment.  Debt  readjusted  in  1889— see  V.  48.  p.  191,  -92,  327. 

Subsidy.— The  total  subsidy  received  to  July,  1890,  was  about  $17,- 
800.000  in  American  money.  By  tlie  c®bstruction  of  the  Pachuca 
Division  the  company  earned  an  additional  subsidy  of  $8,000  per  mile 
on  44  miles,  payable  in  Mexican  5  per  cents,  the  company  has  lo- 
ceived  under  the  Tampico  Harbor  Concession  $2,040,00(1  6  per  cent 
Government  Bonds  corresponding  to  a  depth  of  15  feet  in  the  channel. 
In  Dec.,  1893,  there  was  receivable  bom  the  Government  the  balance 
of  the  total  amount  of  $3,000,000  of  bonds,  the  channel  having 

*^*The^$7?00(/,000  priority  bonds  wore  paid  off  with  proceeds 
collections,  interest  ceasing  April  10,  1891.  See  P- 

January  1, 1893,  there  was  left  of  the  subsidy  in  trust  ^,311,.D9,  tobe 
used  whenever  necessary  for  the  payaient  of  principal  and  interest  of 
the  consolidated  mortgage  bonds.  In  addition  to  which  were  the 
amounts  receivable  under  the  Tampico  Harbor  concession. 

Bonds.— The  consolidated  mortgage  4  per  cents  (trustee,  Boston 
Safe  Deposit  A  Trust  Company)  cover  the  entire  property,  all  old  flrsta 
deposited,  and  the  subsidy  eanied  and  to  be  earned.  (See  abstract  oi 
mortgage  in  Chronicle,  V.  49,  p.  177.)  Both  senes  of  Incoines  are 
non-cuniulative  and  secured  by  ()ne  indenture  to  the  American  ^an  A 
Trust  Companv.  First  consolidated  incomes  received  3  per  cent  inter¬ 
est  July  10,  1890,  and  3  per  cent  in  July,  1891,  and  1892,  respectively: 
in  July,  1893,  none  was  paid. 

Latest  Earnings,  Ac.— From  Jan.  1  to  Nov.  30, 1893  (11  months), 
gross  In  Mexican  currency  were  $7,202. 8o4,  against  $7,212, .>66  in  18J2, 
net,  $2,584,518,  against  $2,656,603. 

Annual  Report— Fiscal  year  ends  Dec.  31.  Report  for  1892  in  V. 
56  p.  734,  752,  754,  gave  a  full  account  of  the  affairs  of  the  company 
and  its  prospects,  with  earnings,  balance  sheet,  Ac.  The  gross  earnings 
below  are  Mexican  currency,  all  other  figures  U.  S.  currency.  In  189- 
the  company  received  an  average  of  only  68'26  eents  for  its  Mexican 
dollars,  against  76'74  cents  in  1891. 

income  account— (U.  8.  CURRENCY  EXCEPT  AS  INDICATED). 

Tear  ending  Dec.  31—  1889.  J®3(X  i 

Av’ge  miles  operated .  1,462  1,527  1,665  l,82j 

Gross  earnings,  Mex.  cur. $6,337,225  $6,425,694  f7.374,539  $7,963,254 

Net  earns.  Mex.  cur . $2,825,398  $2,424,524  $2,694,7.50  .$2,961,46< 

Do  do  in  U.  8.  cur....  2,090,0.56  1,978,1.57  2,068,013  2,021,015 
Subsidy  acc'tinU.  8.  cur..  812:912  601,127  300,000  500,^ 

Miscellaneous  in  U.  3.  cur.  22,542  17,953  '>1<6 


Receipts  are  applied  to  interest  on  bonds,  in  case  ‘|® '®'®"®yjj®j" 
earnings,  or  to  their  payment  when  drawn  by  lot.  Annual  I  aymen^ 
on  siilisidv  from  Mex.  Gov.  were  6  percent  of  eistoms  receipts,  bat 
for  three  years  from  8opt.  1,  1393,  this  has  been  reduced  to  2  per  cent, 
tbe  remaining  4  per  cent  to  be  deferred  and  bear  6  per  cent  interest. 

STOCK.— Stock.  $33,350,000  (par  $100),  placcid  in  trust  with  the 
Farmers’  Loan  A  Trust  Company,  leaving  the  road  In  contriil  of  and 
2d  mortiratfe  boudUoUlers  until  it  earns  and  pays  interest  on  both 
of  bonds  f()r  two  coutiecutive  years,  in  which  event  the  control  rev'crw 
to  the  stockholders.  The  first  llaortga^ce  bonds  have  two  votes,  the 
M.,A.  A  B.,bonds  one  vote  each  at  boiidholdcrs  meetings.  'The  MexIoatt 
National  Construction  Company  is  supposed  to  own  a  iniAjority  of  the- 
capital  stock  and  .$7,000,000  of  the  incomes. 

Bonds. — The  first  mortgage  of  1887  is  a  prltir  lien  upon  aU  the- 
lines  in  Mexico,  constructed  or  to  be  constructed,  and  upon  tlie  Texa» 
Mexican  securities.  Tlie  bonds  are  rcdeimiable  on  luitiee  at  par.  Trus¬ 
tees  Hugh  M.  Matheson  aiidCapt.  W.  G.  Raoul.  On  Jan.  1, 18.1.1.  $_<_83,- 
699  raised  by  sale  of  first  mortgage  bonds  remained  unexpended:  *'  34,- 
786  of  this  being  in  capital  re.scrve  fund,  and  $48,913  held  for  debts  of 
old  company.  The  authorized  issue  of  first  mortgage  bonds  wa» 
$12,500,000,  and  the  amount  ouTstanding  has  been  reduced  to  present 
figure  bv  redemption  with  subsidy  of  $319,000  in  1891  and  of  $305,- 
000  in  1892  and  $298,000  in  1893.  ,  «  „ 

The  2d  mortgage  bonds,  series  “A,”  are  strictly  cumiilaHve,  and  not 
foreclosable  while  stock  remains  in  trust  as  alioye  stated  -,  the  2d  moit- 
gage  bonds,  series  B,”  are  non-cumulative :  trustees,  W .  O. 
and  J.  A.  Horsey.  Third  mortgage  tru.stees.  C.  J.  Canda  and  H.  A.  Rlsley 
On  series  “A”  bonds  from  eariiliig.s  of  1893  2  per  wiit  was  paid 
March  1,  1893.  Loans  and  bills  payable  Jan.  1,  1893.  $11.1.13-. 

Of  the  2ri  mortgage  bonds  $5,000,000  (one-half  each  seiies  A  and  BJ 
eiitereil  into  a  special  trust  arraiigement  by  whlcli  they  are  drawn  ^ 
p.aymcut  with  proceeds  of  certain  subsidy  certificates.  8oe  V.  56,  p. 
and  Financial  Review  for  1890,  page  59. 

Latest  Earnings.- From  Jan.  1  to  Nov.  30,  18^.3  (11  months),  grossj- 
$3,869,199.  agst.  $4,240,617  in  1892  ;  net,  ii.U9 

018;  applicable  to  int.  on  bonds,  $833,(44,  agst.  $1,068, /uJ  in  18  J2. 

Annu.vl  Report — Fiscal  year  ends  Deo.  .31.  Report  for  1892,  with 
the  balance  sheet,  etc.,  was  given  in  V.  56,  p.  -1159.  Gross  earnings 
below  are  in  Mexican  currency,  all  other  figures  in  U.  S.  currency. 
INCOME  ACCOUNT— (U.  S.  CURRENCY  EXCEIT  GROSS  EARNINGS). 


Total  net  Income . $2,931,510  $2,597,237  $2,3(58,013  2,5'28,685 

Interest  on  bonds .  2,03i),643  2,434,581  2,321,180  2,6(>7,769 

Miscellaneous .  105,881  261  39,374  . 


Balance . 8r.$785,986  8r.$102,395  .$7,-t59  Hdf 139,084 

f  Balance  to  credit  of  Income  account  Dec.  31. 1892,  was  $122,620. 
—(V.  54,  p.  159,745,  7«0,  7(53;  V..55,p.938;  V.60,p.  731,7.52.9(3.) 

Jlexlcan  Iiilenialloiinl.— (.See  Map  Southern  Pacific)— KoxD— 
Owns  in  Mexico  a  standard  gauge  road  irom  Ciudad  I’ortlrio  Diaz,  via 
Torreon,  on  Mexican  Central,  to  Durango,  540  miles,  with  branches 
33  miles.  Completed  In  October.  1892.  Capital  stock  Dec.  31,  1892^ 
$16,975,000;  iiiiacljusted  accounts,  $107,598:  accrued  interest,  $18().. 
667.  Mortgage  trustee.  Metropolitan  Trust  Company  of  New'  York 
Late'-t  Evrninos, — From  Jan.  1  to  Nov.  30  (11  mos.)  in  1893  gross, 
$1,839,172,  agaln.st  $1,874,054  in  1892;  not,  $620,207,  agst.  $731,550. 

Annual  Report,— Report  for  1892,  V.  56,  p.  811.  834,  showed  gross 
earnings  on  an  average  of  464  miles,  of  $2,09.5,720  (Mexican  currency); 
net,  $766,815;  exchange  on  purchases  in  United  States,  .$()3,0'21:  tota  , 
$830,436,  equal  in  U.  8.  currency  to  $553,024;  other  liicoiiie.  $l'-,‘_8‘-, 
deduct  Interest  accrued  8.  pt.  1  to  Dee.  31,  1892,  $186,667;  mlscelhi- 
neoiis,  $23,485.  President,  C.  B.  Huntington,  N.  Y.  City.  New  Aork 
olllce,  35  Wall  Street.  (V.  56.  p.  8  I  l ,  83  1;  V.  .57.  p,  179,  181.) 

itloxlcnn  National  Ilallroad  (.Tlexleo),- Owns  from  Laredo 
to  City  of  Mexico.  842  miles;  Aeambaro  to  Batzuaro,  <)6  miles;  E 
Salto  branch,  45  miles;  Matamoras  to  Han  Miguel.  70  miles;  small 
branches,  5  miles ;  total  owned,  1,001  miles;  controls  through  owner¬ 
ship  of  stock.  Texas  Mexican  Railway,  Corpus  Clirlstl  to  Laredo, 
Texas,  and  branch,  163  miles;  other  lines,  5  miles ;  total  1,232  miles. 

Organization. — Snecesaor  of  the  Mexican  National  Kallicrty,  sold  In 
foreclosure  May  23,  1887.  Also  owns  all  the  Texas  Mexican  K'y  first 
and  second  mort.  bonds  and  $2,453,750  of  Its  $2,.500.000  capital  stock. 

SunsiDT.— As  to  subsidy,  see  full  particulars  in  Supplement  for  Janu¬ 
ary,  1893.  Total  subsidy  applicahle  lo  the  new  first  mortgage  bonds 
was  $6,003,120,  Mexican  money,  of  which  $2,596,000  has  been  paid. 


Year  end’y  Dee.  31 —  1889. 

Ml  les  operated .  1,218 

Gross  earnings . $3,660,124 

Net  earnings .  $533,354 

Interest  and  discount.  9,109 

Subsidy  receipts .  194,425 


1890. 
1,218 

$3,754,966 

$62.5,169 

14,671 

305,314 


1891. 

1.218 

$4,206,422 

$892,788 


1892. 

1,218 

4,756,030 

1,346,898 


112,.500 


$945,1.54  $1,005,288  $1,346,898 
$809,.500  $738,835  $720,185 

135,654  412,137  381,220 


Total  net  income..  $736,888 
Int.  on  Ist  M.  bonds..  $7.53,880 

MIsc.,  bet’m’ts,  etc —  32,119  _  _ 

Balance . df.  ir$49,lll  .  dni$145,684  8r.$245,49»- 

II  This  amount  was  duo  from  the  subsidy  trustees. 

— (V.  55,  p.  256;  V.  56,  p.  ‘200,  499,  .501,  625;  V.  57,  p.  11.) 

Jlexlean  iVortliorn.— Owns  from  Escalon,  Mexico,  on  the  Mexi^it 
Central  By.,  to  Sierra  MoJada,83  miles, all  steel,  completed  July  1S91. 

Bonds. — The  mortgage  of  which  the  Stale  Trust  Co.  of  New  lork  la 
trustee,  is  for  $1,660,000,  of  which  $135,000  bonds  have  been  purohnsed 
for  the  sinking  fund.  The  bonds  are  not  subject  to  call. 

Dividends.— From  February,  1892,  to  NovembiT,  189-,  both 
Inclusive.  1  h  per  cent  quarterly  (0  per  annum.)  In  hebriiarv,  1892,  an 
extra  dividend  of  leper  cent  was  paid,  in  189.1  paid  in  March  lie; 
in  June.  ILj;  Oct.,  1  per  cent.  In  1891,  Jan  .  mi  plreent. 

Earnings.- In  year  ending  June  JO,  189.1,  gross  $1,100,118,  not  . 
$560,073.  July  1  to  Oct.  31,  IHil.l  (I  mos.)  gross.  $252,099.  against 
$1173,703  in  1892;  net.  $13 1,271,  against  $182,672. 

.nii’lilgaii  Central.— ('.‘Icr  .Man  adjoining  Xeir  York  Cenlrat 
nnf/c.I- Line  of  Road.— Main  line— Kensington  to  Detroit.  2(0  nillee, 
ami  Windsor  to  Huspcnslon  Bridge  (Canada  Houthern),  226  miles ; 
total  main  line,  196  miles.  Branches  owned  and  leased  1.1 -8  miles  ; 
trmkage  III.  Cen.,  11  miles;  total  January  1.  1893  1,038  miles. 

There  are  214  inlles  of  second  track  and  810  nilles  of  sidetracks. 

OrgaMzvtion,  l.EASKS.  Ac.  The  Michigan  Central  was  chartered  lit 
1840;  the  whole  line.  Detndt  to  Kensington,  was  opened  In  18.)2. 
lines  descrlbecl  above  as  leased  are  all  held  by  the  Michigan  (  (jntral 
nonilnally  underleases  at  fixed  rentals,  but  an>  practically  owned. 

CvNiDx  Koltiikrn  Contract,— In  ,\ov.,  1882.  a  clo-c  contract  w.x^ 
made  with  Can.  8o.  for  the  operation  of  Its  road  and  for  the  dl\  Islon  •>! 
net  profits  over  all  charges  as  follow*;  luie  thinl  to  Canada  Nij.  ami 
two-thirds  to  Michigan  Ci'iitral;  but  the  .MIehlgan  Ccntml  w  as  eiitltbsl  to 

an  on  thin  pi-oi>ortlon  iia  It  (llnilnlrtlirs.  its  vnor^o  by 

pavnirnt  of  boiuln  or  oiIiitwIkc,  and  honco  liitlcrlv  nion»  tjiao 

two-llilnlrt  of  tlie  net  Incoiio'.  Tin*  (•(Mi!n»i*t  fora  ro  »ip|>4»rUoii 

inont  ovorv  llvo  years  and  In  the  rv  apporlloninent  I . ember,  \\ 

WHS  th.it  tlio  ('aiiadii  Soiitlu  ni  siionbl  tUori'iiftcr 

emit  and  the  Miehltfaii  ('cntnil  iier  eont  of  tho  tlrst  .t*!  .<^,000  or 
net  earninjfs,  any  anionnl  over  that  to  be  dlvld(**t  thcret<'forc 
third  to  C.  rt.  and  two  thirds  lo  M.  C.  V.  55.  p.  I07H. 
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Snbscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 

— .  . 

Size,  or 
Par 
Value. 

For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 

of 

Road. 

of 

Bonds 

Middle  Oa.  cf  Alantic  — Stock,  $12,000  per  mile _ 

Mortgage,  $18,000  per  mile . 

1892 

$100 

1,000 

1,000 

Middlesborough  Belt— 1st  mort.  for  $1,000,000 _ c 

Middlesex  Talley— Stock . 

16 

22 

1890 

Ist  mort.,  $600,000,  gold,  ($20,000  per  mile)..o* 

22 

1892 

i.ooo 

Middletown  TJn.tf  W.  Qdp — IstM.,  ext. In '86 . o* 

13 

1866 

100  Ac. 

2d  mort.  ^ar.  interest,  reduced  to  5  per  cent...c* 
Milwaukee  Lake  Shore  <£  Western — See  Chicago  & 

1871 

500  &c. 

Nort 

h-Wes 

TERN. 

Milwaukee  if  Lake  Winnebago — Common  stock . 

100 

Preferred  stock,  6  per  cent,  cumulative . 

100 

Ist  mortgage,  gold . o* 

66 

1882 

1,000 

Income  mort.  (cumulative),  gold,  interest  paid. o* 

66 

1882 

1,000 

Debentures,  convert.,  gold,  see  remarks . c* 

Milwaukee  if  Northern — See  Chicago  Milwaukee  & 

St.'Pa 

1884 

ul. 

1,000 

Mine  Hill  if  Schuylkill  Hav. — Stock  (7ia  p.  ct.  rent’l) 

53 

50 

Mineral  Range — New  consol.  M.,  gold,  red.  atl05..c 
Minneapolis  if  St.  Louis — 

17 

1891 

500 

Common  stock . 

100 

Preferred  stock . 

100 

Ist  M.,Minn.to  Merriam  Jc . c* 

27 

1877 

1,000 

1st  mort.,  Merriam  Junction  to  State  Line.gold.o* 

93 

1877 

500&C. 

Ist  M.  Minn.&Dul.,Miim.to  White  B.Lake . * 

15 

1877 

1,000 

Iowa  exten.  Ist  M.,  g.(Al.  Lea  to  Fort  Dodge) .  .c* 
Consolidated  mortgage . 

102 

1879 

1882 

1882-7 

1,000 

Imp.  &  equip.  M.,  1st  Ik  2d8er.,  jun.  lienonroad.c* 
Mort.on  Southwestern  exten8ion($12,000  p.m.)o* 

360 

1,000 

53 

1880 

1,000 

2d,  M.,  income,  gold  (White B’r to  Ft.  Dodge)... c* 

224 

1880 

1,000 

Pacific  extension,  1st  mortgage,  gold . c* 

92 

1881 

1.000 

Amount 

Outstanding 


424,000 

500,000 

440,000 

150,000 

250,000 

520,000 

780,000 

1,430,000 

520,000 

244,000 

4,210,200 

733,900 

5,769,700 

4,000,000 

455,000 

950,000 

280,000 

1,015,000 

108,000 

3,887,000 

636,000 

500,000 

1.382,000 


Capitai,  Stock. — ^The  stock  has  rema'tned  at  same  amount  since  1873 

Dividends  since  1882— In  1883,  5;  in  1884,  3;  in  1885  and  1886, 
nil ;  in  1887  and  1888,  4 ;  in  1889,  4 ;  in  1890,  5 ;  in  1891,  5 ;  in  1892, 
5*a;  in  1893,  5^2  p.  c.;  in  1894,  Fell.,  per  cent,  of  which  II3  extra. 

Bonds. — The  Jaclcson  Lansing  if:  Saginaw  hoyuls  were  assumed  by 
Michigan  Central,  which  also  guarantees  in  perpetuity  3^2  per  cent  on 
the  stock.  The  Bay  City  <f  Battle  Greek  mortgage  is  for  $1,800,000, 
hut  amount  outstanding  can  lie  increased  only  at  $15,000  per 
mile.  The  total  issue  of  Battle  Creek  <6  Sturgis  bonds  is  $500.- 
000,  but  of  this  $79,000  was  sub-guaranteed  by  the  Lake  Shore  &  Mich- 
jrian  Southern,  7  miles  of  the  B,  C.  &  S.  being  operated  by  that  company. 
The  Bay  City  &  Battle  Creek  and  the  Battle  Creek  &  Sturgis  issues  both 
carry  the  guaranty  of  the  Michigan  Central  endorsed  on  the  bonds. 

Operations,  Finances,  &c. — The  road  is  operated  under  a  close  con 
tract  with  Canada  Southern,  and  the  earnings  of  both  roads  are  included 
in  the  statistics  below.  Nothing  has  been  charged  to  either  the  con¬ 
struction  or  equipment  account  since  1883,  with  the  exception  of  laud 
for  right  of  way  and  terminals.  All  betterments  and  improvements  to 
the  road  have  been  charged  to  operating  expenses. 

Annual  Report. — Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  the  Thursday  following  the  first  Wednesday  in  May.  Report  for 
1892  was  in  V.  56,  p,  752.  In  the  following  figures  for  1893  the  results 
for  the  month  of  December  are  estimated. 

Year  ending  Dee.  31—  1890.  1891.  1892.  1893. 

Miles  operated .  1,609  1,609  1,639  . 

Gross  earnings . $14,490,711  $15,162,960  $15,908,292  $16,075,000 

Operating  expenses..  10,731,754  11,107,569  12,046,095  12,136,000 

Net  earnings .  $3,758,957  $4,055,391  $3,862,197  $3,939,000 

P.  0.  op.  ex.  to  earns..  74-06  73-25  75-72  75-50 

Net,incl’gotherinc..  $3,816,450  $4,114,019  $3,908,995  $3,985,000 

Rentals  paid .  $184,310  $184,310  $184,310  ) 

Interest  on  debt . 2,270,022  2,254,977  2,220,054  >  2,401,000 

Miscellaneous .  134,723  .  . ) 

Can.  Southern  share.  355,633  446,776  380,712  473,000 

Dividends . (5)  936,910(5J2)  1030601  (5^2)  1030601(5 12)1030601 

Surplus . def. $65,148  $197,355  $93,318  $80,399 

*  Balance  to  credit  of  Income  account  Dec.  31, 1892,  was  $2,390,067 
— (V.  54,  p.  742,  760 ;  V.  55,  p.  4,  21,  1078;  V.  56,  p.  403,  500,  7  52 
1057;  V.  57,  p.  6,  1065,  1083.) 

middle  Georsrla  &  Atlantic  —Owns  from  Eatonton  to  Starrsville, 
Ga.,  37  miles;  operates  Milledgeville  &  Eatonton  RR.,  21  miles;  total, 
58  miles.  Extension  7  miles  to  Covington,  Ga.,  was  to  bo  completed 
Jan.  1, 1894.  Stock  and  bonds  owned  and  held  liy  Sealioard  Company, 
of  Savannah,  Ga.  None  were  outstanding  in  November,  1893.  Pro¬ 
jected  from  Savannah  to  Atlanta,  about  236  miles.  J.  D.  Weed.  Presi¬ 
dent.— (V.  53,  p.  126.) 

middlcNborough  Belt.— Road  around  City  of  Middlesborough, 
Ky.,  11  miles ;  branches  to  coal  miues,  6  miles ;  total,  17  miles  ;  opened 
January  1, 1891.  Capital  stock,  .authorized,  $1,000,000;  par,  $50.  There 
are  car  tru.sts  outstanding.  July  1,  1893,  interest  was  not  paid  and  in 
Oct.,  1893,  receiver  was  appointed. 

middlesex  Valley.— Opened  for  business  in  October,  1892,  from 
Naples,  N.  Y.,  north  to  Stanley,  N.  Y.,  22  miles.  Extension  projected. 

middletown  Unionvllle  A:  Water  Gap.— Owns  from  Middle- 
town,  N.  Y.,  to  Unionville,  N.  J.,  State  lino,  13  miles.  Stock,  $149,850; 
par,  $50.  Is  controlled  through  ownership  of  stock  by  Now  York  Sus¬ 
quehanna  &  Western,  which  pays  interest  on  bonds.  In  year  ending 
June  30, 1892,  net  income  from  operation,  $13,921,  against  $12,968  in 
1891;  deficit  under  fixed  charges,  $7,842,  against  $8,905. 

milwaukee  Lake  Shore  A  Western,— Merged  into  Chicago  & 
Northwestern  RR.  Co.  Sept.  1,  1893.  V.  57,  p.  375.  See  V.  56,  p.  792. 

Annual  Report.— The  annual  report  for  1892  was  in  V.  57,  p  59 
showing  gross  earnings,^  $4,209,465  ;  other  receipts,  $12,479 ;  net,  $1.- 
630,654;  interest  paid,  $769,488  ;  rentals  and  miscellaneous,  ^1,164; 
dividends  (7  on  pref.),  $3.50,000..— (V.  54,  p.  119,  328.  696;  V.  55.  p 
218,  894;  V.  56,  p.  331,  373,  792  ;  V.  57,  p.  59,  375,  979.)  ^ 

*  hake  Winnebago.— Owns  Neenah  to  Schleisin- 
gerville,  Wis.,  65  miles.  Lea.sed  for  99  years  to  Wis.  Cent,  at  374  per 
cent  of  gross  earnings  as  rental ;  but  alter  $175,000  per  year  is  re¬ 
ceived,  the  balance  of  net  earnings  is  to  be  equally  divided. 

Dividends. — Preferred  has  paid  regularly  9  per  cent  per  annum, 
being  regular  preference  of  6  per  cent,  and  on  account  of  accrued  back 
^vidend  an  additional  3  per  cent.  In  February,  1893,  an  extra  divi 
denfl  of  10  per  cent  on  account  of  accrued  back  dividends,  of  which 
only  $6  50  per  share  remained  unpaid  in  December,  1893. 

Bonds. — Debentures  Nos.  1  to  200  are  convertible  on  any  coupon  day 
Into  preferred  stock,  and  Nos.  201  up  into  common ;  the  lessee  pays  in¬ 
terest  on  them  during  first  ten  years  after  issue. 

,  1892-93,  $204,324;  in  1891-92,  $200,843;  in 

1890-91,  $198,.591.  In  1892-93  gross  receipts  were  .$207,759;  net  over 
expenses  and  taxes,  $200,465;  interest  on  bonds,  $11 1,800. 


INTEREST  OR  DIVIDENDS. 

Rate  per 

When 

Where  Payable,  and  by 

Cent. 

Payable 

Whom. 

5 

J.  &  J. 

N.  Y.,  Merc’tile  Tr.  Co. 

6 

J.  &  J. 

Jan.,  '93,  coup,  last  pd. 

5  g. 

M.'  &  N. 

N.  Y.,  Central  Trust  Co. 

5  g. 

M.  &  N. 

N.  Y.,  N.  Y.  Susq.  A  W. 

5 

J.  &  D. 

do  do 

9  per  an. 

F.  &  A. 

6  g. 

J.  &  J. 

N.Y., 36  WaU St.  ABost. 

5  g. 

J.  &  J. 

do  do 

6  g. 

A.  &  0. 

do  do 

J.3i2Ju4 

J.  &  J. 

Phlla.,OfHce,  119  S.  4th. 

5  g. 

J.  &  J. 

N.  Y.,  Third  Nat.  Bank. 

J.  &  J. 

Last  paid  July,  1893. 

7  g. 

J.  &  D. 

See  text. 

7  g. 

M.  &  N. 

Last  paid  Nov.,  1893. 

7  g. 

J.  &  D. 

Last  paid  June,  1893. 

6 

J.  &  J. 

Last  paid  Jan.,  1890. 

6 

J.  &  J. 

Last  paid  Jan.,  1890. 

7  g. 

J.  &  D. 

Last  paid  Dec.,  1887. 

7  g. 

J.  &  J. 

Last  paid  Jan.,  1888. 

6  g. 

A.  &  O. 

Last  paid  Oct.,  1893. 

Bonds — Prlncl  > 
pal, When  Due- 
Stocks — Last 
Dividend. 


July  1,  1930 


Nov.  1,  1942 
Nov.  1,  1911 
Deo.  1,  1896 


Feb.  1.  1894 
July  1,  1912 
July  1,  1912 
Apr.  1,  1904 

Jan.  15,  1894 
Jan,  1,  1931 


Jan.  1, 
June  1, 
May  1, 
June  1, 
Jan.  1, 
July  1, 
Dee.  1, 
Jan.  1, 
Apr.  1, 


1907 

1927 

1907 

1909 
1922: 
1922 

1910 
1891 
1921 


ntlwaiikee  A  Northern.— Schwartzburg,  Wis.,  to  Champion,  254 
muos:  branches — Sidnaw  to  Ontonagon.  47  miles;  branehes.  61  miles ^ 
total,  362  miles,  under  construction  from  Channing,  on  its  main  line, 
to  Sidnaw,  about  44  miles  to  be  completed  in  I8y3.  tn  September, 
1890,  the  Chicago  Milwaukee  &  St.  Paul  gave  one  share  of  its  common 
stock  for  each  share  of  the  Milwaukee  &  Northern.  On  July  1, 1893. 
the  M.  &  N.  became  a  division  of  the  St.  Paul  system.  See  V.  57,  p.  22. 

Earnings.— From  January  1  to  June  30,  1893  (6  months),  gross 
were  $854,449.  agst.  $796,668  in  1892.  In  year  1892-93,  gross 
were  $1,768,374;  net,  .$543,538.  In  year  1891-92,  gross,  .$l,765,3'i7; 
net,  $642,904,  against  $619,803  in  1890-91;  interest,  $369,678;  balance, 
surplus,  $273,226.— (V.  51,  p.  240,  275,  383,  416;V.  57,  p.  22.) 

Jlineral  Range.— Houghton,  Mich.,  to  Calumet,  Mich.,  15  miles: 
branch,  Franklin  Station  to  Franklin,  2  m.;  total,  17  miles  (3-foot  gauge. 

History,  Etc.— Operated  in  close  connection  with  Hancock  &  Calumet 
(which Fee.)  Reorganized  in  1891.  In  December,  1892,  a  controlling 
interest  in  the  stock  (whole  issue,  $400,000 — par  $100)  was  purchased 
by  parties  interested  in  theDuluth  South  Shore  &  Atlantic.  V.  55,  p.  110. 

®onds. — The  consolidated  mortgage  covers  all  the  property,  including 
$250,000  of  Hancock  &  Calumet  stock,  which  is  five-sevenths  of  the 
whole  issue.  On  J anuary  1,  1892,  old  bonds  outstanding  were  $65,600: 
equipment  notes,  $142,500. 

Latest  Earnings— From  Jan.  1  to  Deo.  21, 1893  (11%  months),  gross 
$157,101,  against  $166,112. 

In  1892  gross  earnings,  $129,067.  Gross  earnings  m  1891,  $146,505; 
net,  $71,556.  President,  W.  F.  Fitch;  Secretary.  A.  E.  MiUer.  Mar¬ 
quette,  Mich.  (V.  54,  p.  557;  V.  55,  p.  1110.) 

IHinneapolls  ASt.I.onls.— Owns  main  line,  Minneapolis  to  Angus., 
la.,  259  miles;  Pacific  Division,  Hopkins  to  Morton,  92  miles;  Kalo 
Branch,  2  miles;  Lake  Park  Branch,  ILj  miles;  total  operated,  3541* 
miles.  Leases  trackage  from  Minneapolis  to  St.  Paul  over  St.  Paul  A 
Northern  Pacific  Railroad ;  also  owns  from  Minneapolis  to  White  Bear, 
12  miles,  which  is  leased  to  the  St.  Paul  &  Duluth  Railroad. 

History,  Default,  Etc.— This  company  was  organized  in  1870.  The 
Jan.,  1888,  coupon  on  equipment  bonds  went  to  default.  W.  H.  Trues- 
dale,  Presideut,  was  appointed  receiver  in  June,  1888,  in  the  foreclosure 
suit  under  improvement  and  equipment  mortgage.  See  V.  56,  p.  538. 

In  August.  1892,  the  stockholders  appointed  a  committee  consisting 
of  F.  P.  Olcott,  August  Belmont,  W.  A.  Read.  W.  L.  Bull  and  J.  Ken¬ 
nedy  Tod  to  protect  their  interests.  A  majority  of  the  stock  is  depos¬ 
ited  with  the  Central  Trust  Company,  assuring  the  success  of  the  reor¬ 
ganization.  In  October,  1892,  the  stockholders'  committee  were  given 
a  majority  of  the  board  of  directors ;  plan  of  reorganization  has  been 
prepared.  See  V.  55,Jp.  256,  289,  590.  See  also  V.  56,  p.  792. 

Bonds,  Etc.— Total  annual  fixed  interest  charge  is  $556,140,  and  $35,- 
000  IS  accruing  yearly  on  theiucome  bonds  which  matured  Jan.  1, 1891. 
The  Chicago  Rock  Island  &  Pacific  is  understood  to  own  a  large  block 
ot  the  improvement  and  equipment  bonds. 

Bonds  issued  under  the  mortgage  due  June,  1927,  numbered  from 
1,101  to  1.400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  the  Burl.  Cedar  Rapids  &  Northern  RR. 

The  rental  from  the  St.  Paul  &  Duluth  RR.  Co.  is  applicable  by  order 
of  court  to  coupons  on  Minn.  &  Dulut  i  bonds,  due  May  1,  1907. 

Payment  of  Coupons. — The  table  gives  the  date  of  the  last  coupon 
paid  on  each  of  the  several  issues  of  bonds.  Payment  of  coupons  in 
default  has  included  interest  accrued  to  date  of  payment.  See  pav- 
meuts  V.  56,  p.  164,  753 ;  V.  57,  p.  683,  979.  V.  58,  p.  127. 

Payment  of  June,  1893,  counou  of  first  mortgage,  Merriam  Junction 
to  State  line,  was  garnisheed  in  action  against  bondliolders ;  December, 
1893,  couiion  was  i)aid,  however. 

Latest  Earnings. — July  1,  1893,  to  Nov.  30,  1893  (5  months),  gross 
$793,005,  against  $935,596  in  1892;  net,  $351,122,  against  $372,116. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92  was 
given  in  Chronicle,  V.  55,  p.  296.  Advance  statement  for  '93  as  below> 

Year  ending  J%ine  30—  1890.  1891.  1892.  1893 

Gross  earnings . $1,507,124  $1,605,364  $1,985,033  $1,974,498 

Oper.  exp.  and  taxes .  1,001,950  1,069,146  1,186,601  1,267,685 

Net  earnings .  $505,174  $.536,218  $798,432  $706,813 

Total  net  income .  $612,041  $651,477  $925,724  $845,174 

Rentals  paid .  $62,281  $65,025  $61,797  $62,554 

Interest  paid  during  year  313,473  217,860  35,525  . 

Total .  $375,754  $282,885  $97,322  . 

Balance,  surplus .  $236,287  *$368,592  *$828,402  *$782,620 

*  Additiomal  expenditures  for  improvements,  equipment,  &o.,$269.- 
294  in  1890-91,  $247,230  in  1891-92  and  $302,776  in  1893.  In  1892- 
93  there  was  paid  as  interest  on  bonds  $1,136,229  from  accumulated 
surplus  in  receiver’s  hands. 

-(V.  55,  p.  256,  296,  298,  373,  590.  806  ;  V.  56,  p.  127.  164,  502,  538, 
668,  753,  792;  V.  57,  p.  217,  255,  596,  683,  979  ;  V.  58,  p.  127.)  ' 
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Snbacrlbers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables 

 RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  llrst  page  of  tables. 


Minn.  HI.  Paul  <£■  Sanlt  Sle.  Marie. — Common  stock. 

Preferred  stock,  7  per  cent,  non-cumulative . 

Minn.  Sanlt  Ste.  Marie  <fe  Atlantic  1st  M.  gold..c-' 
Minneapolis  &  Pacillc.  Ist  mort.,  $15,000  p.  m-.c' 

Consol.  M.,  gold,  int.  guar.— See  text . c* 

Income  certificates . 

Car  trusts . 

Mississquoi  Talley— Stoeb,  4  p.  c.  rentai’cent.  Vt! ! 

Missoin'i  Kansan  <£  Tejras. — Common  stock . 

Preferred  stock,  4  per  cent  non-cumulative . 

Tebo.  &  Neosho  1st  mort.,  gold,  s.  !.,  red.  at  100.. 

M.  K.  &  T.  1st  mortgage,  gold . 

2d  mortgage,  (income  till  Aug.,  1895)  gold. 
Kansas  City  &  Pacific  let  mort.,  gold,  int.  guar  c* 
Dallas  &  Waco  1st  M., $20,000  p.m.,g.,p.&i.  gu.o* 
Mo.  Kan.  &  Eastern  lstM.,gold,  gu.  p.Ai.  (end.).c* 
2d  M.  for  .$500,000  gold,  guar.,  p.  &  i.  (end.) . . . 
M.  K.&  T.  in  Texas  1st  M.,  $20,000  p.m.,  gold,  gu.c* 
Boonevllle  Bridge, IstM.,  gold., gu.,  dr’n  at  100. c* 
Guar.  bo7t(ls  of  companies  operat’d  stparately— 
Sh.Sh. & So.l St M., $20,000 p  m.g. ,gu. ,p. &i. (end.)c* 
8.  W.  Coal  &  Imp  IstM.  guar.  p.  &  i.end.  s.  f.  in ’99. 
Missouri  Pacific— Stock,  $55,000,000  authorized. 
Pac.  RR.  of  Mo.  1st  mort.,  extended  in  1888,  gold 
2d  mort.  ext.  in  1891  in  gold,  St.  L.  to  K.  C.  .c* 
1st  mort.,  real  estate,  extended  in  1892,  gold.. 
Ist  M.  Carondelet  Br.,  g.,  gu.  p.&  i.(end.)ext.’93 
3d  M.  (cover’gaU  property  of  Pacific  RR.  of  Mo.) 
Mo.  Pacific  Ist  met ,  ’  exlngton  to  Sedalia,  Mo. . 
Consolidated  moitgage, $30,000,000,  gold...o* 


Miles 

of 

Road. 


495 

280 

970 


28 


100 

1,601 

1,601 

125 

67 

162 

162 

128 


155 


283 

283 

’l3 

296 

55 

1,076 


Date 

of 

Bonds 


1886 

1886 

1888 

1890 


1870 
1890 
1890 
1890 
1890 
1892 
1892 

1892 
1873 

1893 
1889 

1868 

1871 

1872 

1873 
1876 
1880 
1880 


Size,  or 
Par 
Value. 


$100 

100 

1,000 

1,000 

1,000 


100 
100 
1,000 
500  &c. 
500  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
$  &  « 

1,000 
1,000 
100 
1,000 
1,000 
50()  &c. 
500 
1,000 
500  &e. 
1,000 


Amount 


$14,000,000 
7,000,000 
8,280,000 
3,231,000 
See  text. 
771,000 
303,905 
500,000 
47,000,000 
13,000,000 
187,000 
39,813,000 
20,000,000 
2,500,000 
1,340,000 
4,000,000 
500,000 
2,635,000 
666,000 

See  text. 
600,000 
47,436,575 
7,000,000 
2,573,000 
800,000 
245,000 
3,828,000 
650,000 
14,904,000 


**•  A:  Sault  Ste.  Marie.— fNcc  Map.)— 

Owns  ADnneapoUs  to  Sault  Ste.  Marie,  Mich.,  491  miles ;  branches  15 
miles ;  from  Minneapolis  northwest  to  Kulm,  No.  Dak.,  308  miles- 
Hankinson  ^o  International  Boundary  Line,  No.  Dak.,  342  miles :  track¬ 
age  m  MiMeapoiis,  St.  Paul,  etc.,  19  mUes ;  total,  1,175  miles.  Exten- 
mon  northwesterly  to  the  International  Boundary  was  completed  in 
Sept.,  1893.  At  the  Boundary  line  connection  is  made  with  the  Cana 
dian  Pacific,  aflordisg  a  through  line  from  St.  Paul  and  the  East. 

„  June,  1888,  by  consolidation  of  the  Minneapolis 

Sault  Ste.  Mane  &  Atlantic,  the  Minneapolis  &  Pacific,  etc.  (See  V 
46.  pp.  538,  609.)  Controlled  in  the  interest  of  the  Canadian  Pacific. 

Stock. — After  7  p.  c.  on  pref.,  common  and  preferred  share  pro  rata. 

Botos.— Can.  Pac.  guarantees  by  endorsement  4  per  cent  Interest  on 
mi  the  bonds  assenting  to  a  reduction  of  interest  to  4  percent.  (See 
y.  50,  p.  784;  V.  51,p.  239.)  About  one-half  the  Minneapolis  &  Pacific 
bonds  and  practically  all  of  the  other  issues  assented.  V.  54,  p.  799. 

Abstract  of  Minneapolis  San  t  jste  Marie  Atlantic  moTt^nso  in  V  45 
p.  243.  'The  consol,  mortgage  0/1888  (trustee.  Central  Trust  Co.,  mort¬ 
gage  abstract  Chronicle,  V.  47,  p.  142),  was  tor  $21,000,000  on  800 
miles  (suthcient  of  this  amount  being  reserved  to  retire  the  prior 
I’®*’ on  all  additional  mileage.  In  Aiu-il, 
1893,  when  of  this  $21,000,000  there  was  outstanding  $9,489,000  and 
the  rest  in  trust,  the  company  sold  on  account  of  170  mile.s  of  new  road 
$3,42(1,000.  making  tptal  issued  $12,909,000  as  in  table,  and  cou- 
^0  ®®^^  additional  $3,888,000  on  194  miles  to  be  built  in 
JsRo  payable,  including  car  trusts  May  1, 

1893,  $424,439 ;  due  Canadian  loan  account,  .$3,289,287. 

Earnings.— From  Jan.  1  to  Nov.  30, 1893  (11  mos.),  gross,  $3,106,937, 
against  $2,980,932  in  1892;  net,  $836,870,  against  $1,116,404. 

S,ro8s  earnings,  $3,314,149;  net,  $1,240,946;  interest, 
$866,710;  rentals,  $166,318;  taxes,  $81,310;  sundries,  $67,627; 
balance,  surpliis  108,981.  In  1891  gross,  $2,586,821;  net,  $1,026,174. 
(V.  55,  p.  723,  995;  V.  56,  p.  414,  710.) 

Missouri  Kansas  Sc  Texas.— ("See  Map.)  Road.- ITie  lines, 
•learly  shown  on  the  map,  embraced  Jan.  1,  1893,  the  following: 


INTEREST  OR  DIVIDENDS. 

lionds — Prinol 
pal, When  Due. 
Stocks — Last 
Dividend. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Vliom. 

.... 

4  (5)  g. 

4  (5) 

4  g. 

.1.  A  J. 
J.  A  J. 
J.  A  J. 

N.  Y.,  Morton,  B.  A  Co. 
do  do 

do  do 

.luly  1,  1926 
Jan.  1,  1936 
July  1,  1938 
July  1,  1909 
1896  A  1897 
Jan.  2,  1894 

4  per  an. 

J.  A  J. 

New  York  Chicago. 
St.  Albans,  Vt. 

7  g. 

A 

A 

i 

5  g. 

5  g. 

7  g. 

J.  A  D. 
J.  A  D. 
F.  A  A. 
F.  A  A. 
M.  A  N. 
A.  A  0. 
A.  A  0. 
M.  A  8. 
M.  A  N. 

N.  Y.  Office,  45  Wall  St. 

do  do 

Feb.,  ’94.  coup,  was  pd. 
N.  Y.,  Office,  45  WaU  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

June  1,  1903 
June  1,  1990 
Jime  1,  1990 
Aug.  1,  1990- 
Nov.  1,  1940 
Apr.  1,  1942^ 
Apr.  1,  1942 
Sept.  1,  1942 
May  1,  1906 

5  g. 

6 

See  text. 

4  g- 

5  g. 
412  g. 

7 

5 

6  g. 

J.  A  D. 
J.  A  J. 
Q.— J. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
A.  A  0. 
M.  A  N. 
F.  A  A. 
M.  A  N. 

do  do 

do  do 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

June  1,  1943 
1929 

July  15,  1891 
Aug.  1,  1938 
July  1,  1938 
July  1,  1938 
Oct.  1,  1938 
Nov.  1,  1906 
Aug.  1,  1920 
Nov.  1,  1920- 

Lines  owned  and  controlled.  Miles. 
H’nnibal,Mo.,to  Ho’ston.Tex.l.OOS 
Denison  via  Greenville  to 

Hillsboro .  172 

Parsons.Kan.,to  June.  City..  157 
Kansas  <?lty  &  Pacillc  Ry.— 
Stevens,  I.T.,  to  Paola,  Kan.  130 


St.  Louis  Extension .  157 

Sundry  branches .  324 


Total  operated  Nov.,  1893.1,945 
Operated  separately. 
Sherman  Shrev.  &  Southern— 
J’ft'ers’ntoGreenv.,Tox.,&c.  155 


Of  the  main  line,  71  miles,  Fort  Worth  to  Whitesboro,  is  operated 
^^®  Texas  &  Pacific.  The  Holden  Branch,  54  miles,  owned 
vi'  ^®®''i®d  to  no.  Pac.,  and  not  included  in  above  mileage. 

M.  K.  &  T.  trains  run  into  Galveston  over  the  (lalveston  Houston  & 
Henderson  tracks.  See  V.  57,  p.  91,  853. 

.  Ac-— Reorganized  in  1890,  without  foreclosure,  [plan 

“rrY'  mortgage  being  paid  olT  at  par. 

-  Railway  Company  of  Texas”  was  formed  with  capital 

of  $8,00(1,(100  to  consolidate  certain  of  the  roads  in  Texas.  The  entire 
stock  IS  deposited  with  Central  Trust  Co.  as  trustee  for  the  benefit  of 
the  M.  K.  &  T.  security  holders.  (V.  54.  p.  1047 ;  V.  55,  p.  298.) 

As  to  the  Missouri  Kansas  &  Eastern  see  below. 

M.  K.  &  T.  owns  entire  capital  stock  of  the  Galveston  Houston  & 
Henderson,  operated  under  lease  by  International  &  Great  Northern. 

Land  Grant.— Land  grant  in  Indian  Territory  3,110,400  acres,  sub- 
iect  to  extinguishment  of  the  Indian  title.  (V.  55,  p.  937.) 

Stock.— B®sid®s  stock  as  above  the  Boonville  RR.  Bridge  Co.  has 
$1,000,000  stock— par  $100;  the  Dallas  <k  Waco  has  $670,000  stock- 
par  $100,  and  Sherman  Den.  &  Dallas  $100,000;  aU  included  by  M.  K. 
&  T.  in  its  balance  sheet  in  the  outstandiu#^  capital. 


from  Franklin,  Mo.,  to  Texas  Junction,  Mo..  162  miles.  The  mortgage 
IS  lor  $4,000,000.  See  guaranty  V.  56,  p.  (304. 

«io  ^1®'^  ^  mortgage  to  secure 

$10,000,000  of  bonds  at  $-20,000  per  mile  for  extensions  in  Texas. 
They  are  guaranteed  princi))al  and  interest  and  are  so  endorsed;  trus- 
i®®  central  Trust  Co.  See  above,  and  guaranty  V.  56,  p.  604. 

The  Sherman  Shreveport  d-  Southern  mortgage  is  for  $6,100,000  at 
.$20,000  per  mile;  outstanding  .$3,100,000,  of  which 
JfJtoO.OOO  pledged  under  the  M.  K.  &  T.  mortgage  of  1890,  and  $1.- 
OoO.OOO  issued  to  M.  K.  &  T.  for  standard-gauging  the  road,  which  was 
loimerly  the  East  Line  &  Red  River.  The  line  is  operated  separately. 

The  Southeastern  Goal  <£■  Improvement  Vo's  bonds  are  guaranteed. 
The  company’s  property  includes  15,000  acres  of  coal  lands,  the 
Denison  dj  Washita  Ry.,  1.5  miles,  mines  in  active  operation,  etc., 
the  direct  revenues  in  year  1892-93,  it  is  said  more  than  sufficing  to 
meet  the  interest  on  the  bonds.  The  mortgage  is  for  .$1,000,000. 

Deferred  payments  due  for  c.ars,  etc.,  on  July  1, 1893,  were— payments- 
extending  till  Feliriiary,  1898,  $493,179;  payments  extending  till. 
November,  1905,  $260,634,  to  bo  made  from  mileage  of  oars. 

General  Finances.— In  1888,  when  receivers  were  appointed,  the 
road  was  di.siuembered  and  in  bad  physical  condition.  Since  then 
large  expenditures  have  been  made  for  iinproveineuts,  connecting 
links  have  been  built  and  the  line  to  Kansas  City  has  been  leased.  TTie- 
line  to  Houston  was  opened  in  April,  1893,  and  the  St.  Louis  extension 
was  ready  for  local  traffic  in  July,  1893.  About  Jan.  1, 1894,  the  latter 
line  was  also  opened  for  through  travel,  the  C.  B.  &  Q.  bridge  by  which; 
St.  Louis  is  reached  having  been  completed.  The  obligatory  interest 
and  rentals  for  year  1893-4  will  be  about  $2,200,000;  interest  on 
second  morts.  (if  earned)  $800,000. 

Sherman  Shrevep’t  &  Soiith’n  bonds  for  $1,050,000  were  in  the  treas¬ 
ury  June  30,  1893.  Neither  they  nor  the  Coal  Co.  bonds  are  a  charge 
on  M.  K.  &  T.  earnings,  both  companies  being  separately  operated. 

Latest  Earnings.— January  1  to  Dec.  21, 1893  (II34  months),  gross. 
$10,103,338,  against  .$9,543,690  in  1892.  ® 

Annual  Report.— Fiscal  year  ends  J  une  30.  Report  for  1892-93  was 
in  Chronicle,  V.  57,  p.  805,  and  showed  $843,219  spent  for  improve- 
ments— see  article,  V.  57,p.  786.  Earnings,  etc.,  have  been  as  below, 
the  interest  paid  including  $400,000  [2  per  cent]  on  2d  mort.  incomes. 

Tear  ending  June 'iO.—  1891.  1892.  -laou 

Miles  operated  June  30 .  1,724  Av.  1,674 

Passenger  earnings.  . $1,918,884  $1,870,269 

Freight .  6,918,355  7,319,912 

Mail,  express,  etc .  515,252  560,382 


1893. 
Av.  1,712 
$1,896,987 
7,876,357 
614,847 


$10,388,191 

$7,810,734 

2,.597,490 

2,359,443 


$238,047 
V.  57,  p  . 


Gross  earnings . $9,352,491  $9,750,563 

Operating  expenses  and  taxes  $6,583,842  $7,317,493 

Net  earnings,  incl.  oth.  income  2,774,578  2,433,070 

Interest  on  bonds  and  rentals .  2,259,827 

Renewals,  &o .  94,300 

Balance,  surplus .  $78,943 

— (V.  55, p.  146, 177, 298,  590, 93 7  ;  V.  56,  p.  42, 373,  579,  819 
91;  V.  57,  p.  256,  298,  341,  375,  763,  764,  786,  805,  853.) 

Missouri  Paclflc.— Road— The  lines  operated  are  as  follows  : 
Lilies  owned  and  controlled.  Miles. 

St.  Louis,  Mo.,  to  (Imalia, 

Neb .  495 

Pleasant  Hill  to  Joplin,  Mo..  133 

14  branches  owned .  445 

Proprietary  lines  [entire  st’ek 
o  wu’djform’gline  to  Pueblo, 

Col.,  etc . 1,833  . 

Total  Mo.  Pacific  and  branch  lines  Jan.  1, 1893 . .  .3,214 


Leased  lines  and  trackage.  Miles. 
Boonville  St.  L.  &  Southern...  44 

Osage  Div.  M.  K.  &  T .  54 

Verd.  Valley  Ind.  &  West .  81 

Leroy  &  Caney  Valley .  52 

Kansas  City  &  S.  W .  48 

Trackage  to  St.  Joseph,  etc _  29- 


Bonds.— Full  abstracts  of  the mortgage  of  1890  (trustee  Central 
Trust  Comiiany)  and  of  the  second  mortgage  (trustee  Mercantile 
Trust  Company)  were  in  V.  51,  p.  495.  The.se  mortgages  cover  the 
mam  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from Houston,  Tex., 
a  di'tance  of  941  miles  [exceiit  71  miles  of  trackage]  and  sundry 
branches,  tlie  total  mileage  mortgaged  being  1,601  miles,  including  the 
Sherman  Shreveport  &  So.,  formerly  the  East  lane  A  Red  River  RR. 
P*® '1‘®,  Slier.  Shr.  A  So.,  except  $1,050,000  [turned  over  to  M. 
K.  AT.  for  standaid  gauging  the  lin®  [are  deposited  as  part  security 
for  the  aforesaid  mortgages.  These  mortgages  also  cover  the  right  to 
the  land  grant  in  the  Indian  Territory. 

Payment  of  interest  on  the  second  mortgage  of  1890  is  not  obligatory 
^11  August  1,  189.i,  and  is  not  cumulative,  Imt  in  February,  1892, 
the  coupon  of  2  per  cent  was  jiaid,  Tlic  agreement  to  iia.y  coupons  on 
the  second  mortgage  prior  to  Augii.st  1,  IS95,  is  conditioned  “  upon 
siich  net  earnings  as  shall  remain  at  the  expiration  of  each  six  months 
alter  payment  of  operating  and  maintenauce  expenses,  taxes,  repairs, 
renev  als,  reiilai-ements,  insurance  and  interest  on  the  first  mortgage 
bonds.”  Interest  payments  in  February,  1893,  2  per  cent.;  February, 
1894,  2  per  cent.  (V.  56,  p.  127.) 

Guaranties.— Intere.st  is  guaranteed  on  $2,500,000  Kansas  City  A 
Pacific  4  per  cent  bonds  and  on  tlie  Booneville  Bridge  7s,  and  prin 
oipal  and  Interest  on  Dallas  A  Waco  bonds  (issue  limited  to  $1,340,000). 

pe  Missoitri  Kansas  <&  Eastern  bonds  are  guaranteed,  principal  and 
nterest.  The  road  forming  the  8t,  Louis  extension  and  extending 


Also  operates  Central  Branch  Union  Pacific,  388  miles ;  .Sedalia  War¬ 
saw  A  Soutliwe.stern.  Sedalia  to  Warsaw,  narrow  gauge  43  miles;  St. 
Louis  Iron  Mountain  A  Southern  and  leased  lines,  1,770  mUcs.  Grand 
total  Missouri  Pacific  mileage  January  1,  1893,  5,415  miles. 

Organization,  Leases,  Ac. — The  Pacific  RR.  of  Missouri  was  sold  in 
foreclosure  Septemlier  6,  1876.  The  present  company  was  a  consolida¬ 
tion  in  August,  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 
Tlie  bonds  of  tlie  proprietary  liues  are  practically  aU  pledged  to  secure 
Mo.  Pacific  issues.  The  Iron  Mountain  stock  is  mostl.v  owned  by  tliD 
Missouri  Pacific.  Complete  control  of  the  International  A  Great 
Northern  was  secured  in  1892.  See  V.  54,  p.  366. 

On  Novemlier  11,  1893,  .lames  C.  Thompson  of  Sedalia  was  appointed, 
receiver  of  the  Sedalia  Warsaw  A  Southwestern.  V.  57,  p.  854. 

Stock.— Increase  of  stock  to  $55,000,000  was  authorized  in  July 
1890,  and  may  be  made  as  stockholders  from  time  to  time  determine. 

Dividends— In  1881,  6;  in  1882,  6I4;  in  188c  to  1887,  inclusive, 
yearly;  in  1888,  514;  in  1889,4:  in  1890,4;  in  1891,  3  p.  c;  none  since. 

Bonds  —The  Varondete  branch  bonds  were  extended  for  45  years- 
from  Oct.  1,  1893,  at  4ig  iicr  cent.  The  consolidated  mortgage  is  for 
$30,000,000 — trustees  John  F,  Dillon  and  Edward  D.  Adams — the 
lialauce  unissued  is  in  the  hands  of  trustees  to  redeem  prior  bunds  as 
they  fall  due  if  deemed  best.  See  abstract  of  mortgage  in  V.  47,  p.  287 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000- 
or  $15,000  per  mile.  For  sp'-u  ti-s  nledged,  Ac.,  .see  V.  46,  p,  678. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Missouri  Pacific — ( Concluded.) — 

Gold  collateral  trust  bonds  ($15,000,000) . .  .c*<fer 
1st  collateral mort.  bonds  for  $10,000,000  gold. o’ 

Boonville  St.  Louis  &  Southern  RR.  let  mort _ 

Ler.  &Caney  Val.lst  M. ($10,000  p.m.),gold.,gu.c’ 
Verdigris  Val.  Independence  &  W.  lstM.,g.,guar. 
Missouri  Pacific  System — St.  Louis  Ireni.  Mt.  <£  So. . . 
St.  L.  IronMt.&So.lstM.,  extended  at  5  p.c.in’92.c 
2d  mort.,  gold,  $1,000  or  £200,  at  hold,  opl’n.o’* 
Arkansas  Branch  Ist  mort.,  land  grant,  gold. c 
Caii-o  Arkansas  &  Texas  l8tmortgage,gold.c’^&r 
Gen.  consol.  &  land  gr.M.  ($45,000,000),  gold.c' 
Do  do  gold,  stamped,  guar.  p.  &  i..c’ 

Car  trusts,  due  10  per  cent  yearly . 

Kansas  &  Ark.  Val.  1st  M.  $20,000  per  m.,  gold. 
Little  Rock  &  Ft.  Smith  1st  M.,land  gr.  sink.fund. 

10-year  coupon  notes . 

Uttle  Rock  June.  Ist  M.,  guar,  p.&i.by  Iron  Mt..c' 

Mobile  <£  Birmingham. Slocti . 

Receivers’  certificates  (authorized  $263,000).... 

1st,  ($20,000  per  mile)  gold,  guar.  p.  &  i . c&: 

2d  mortgage  for  $1,500,000,  gold . 


ConsoL  mortgage  for  $4,000,000 . 

Mobile  <£  Ohio — Stock  ($10,000,000  authorized)  golc 
l8tM.,Mob.  to  Col.  (prin.gold.int.  lawful  money). C 
Ist  mort.,  exten.,Colum.  to  Cairo  A  branch,gold.c‘ 
General  mort.  for  $10,500,000,  land  grant,  s.  f. .( 

Equipment  bonds . 

Jfofi. <f  Jf  alonc-lst  M..$l  5,000p.m. .g.,gu.p.,fei.(en.)c'' 
Income  bonds  non-cum.,  5  per  cent  (see  text). 
Monongahela  River — See  Baltimore  &  Ohio. 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

1,120 

1887 

$1,000 

$14,376,000 

5  g. 

M.  A  S. 

N.  Y.,  Mercantile  Tr.  Co. 

.... 

1890 

1,000 

9,636,000 

.5  g'. 

F.  A  A. 

do  do 

44 

1886 

1,000 

400,000 

6 

F.  A  A. 

N.  Y.,  Am.  Ex.  Bank. 

52 

1886 

1,000 

520,000 

5  g. 

J.  A  J. 

N.  Y.,  Mercantile  Tr.  Co. 

81 

1886 

1.000 

806,000 

5  g- 

M.  A  S. 

do  do 

210 

1867 

1,000 

4,000,000 

5 

F.  A  A. 

N. Y.  Mercantile  Tst  Co. 

310 

1872 

$  A  £ 

6,000,000 

7  g. 

M.  A  N. 

New  York  or  London. 

99 

1870 

1,000 

2,500,000 

7  g. 

J.  A  D. 

N.  Y.,  Mercantile  Tr.  Co. 

71 

1872 

1,000 

1,450,000 

7  g. 

J.  A  D. 

do  do 

1,272 

’81tO’7 

1,000 

18,683,000 

5  g- 

A.  A  0. 

do  do 

1,272 

.... 

1,000 

7,403,000 

5  g. 

A.  A  0. 

do  do 

.... 

.... 

.... 

2,029,000 

6 

Quar’ly. 

do  do 

165 

1887 

1,000 

3,400,000 

5  g. 

J.  A  J. 

do  do 

165 

1875 

50<)  Ac. 

2,342,500 

7 

J.  A  J. 

do  do 

.... 

.... 

.... 

41,086 

7 

J.  A  J. 

Boston,  E.  Atkins  A  Co. 

2 

1891 

1,000 

435,000 

6 

A.  A  0. 

N.Y.,  Mercantile  Tr.  Co. 

.... 

.... 

100 

3,000,000 

1893 

202,000 

146 

1887 

1,000 

3,000,000 

5  g- 

J.  A  J. 

Jan.,’92,coup.  last  paid. 

146 

1890 

.... 

1,100,000 

0  g. 

J.  A  J. 

85 

1877 

1,000 

1,000,000 

4  A6 

J.  A  D. 

June,  ’92,  last  paid. 

122 

1890 

1,000 

590,000 

5 

J.  A  D. 

100 

5,320,600 

472 

1879 

500  Ac. 

7,000,000 

6 

J.  A  b. 

N.  Y.,  Farm.  L.  ATr.  Co. 

55 

1883 

1,000 

1,000,000 

6  g. 

Q.— Jan. 

do  do 

527 

1888 

500  Ac. 

8,210.000 

4 

M.  A  8. 

N.  Y.,  Gallatin  Nat.  Bk. 

.... 

’84-’90 

1,000 

487,027 

6 

Vario’s. 

New  York  City. 

181 

1892 

1,000 

2,.500,000 

^  g- 

M.  A  S. 

N.  Y.,  Knickerb.  Tr.  Co. 

1892 

3,900,000 

Up  to  5 

Aug.  29 

N.  Y.  Of.,  when  earned. 

Bonds — Prlnol- 
pal.When  Due. 
Slocks — Last 
Dividend. 


Jan.  1,  1917 
Aug.  1,  1920 
Aug.  1,  1911 
July  1,  1926 
Feb.  1,  1926 

May  1,  1897 
May  1,  1897 
June  1,  1895 
June  1,  1897 
Apr.  1,  1931 
Apr.  1,  1931 
1893-1902 
Jan.  1,  1937 
Jan.  1,  1905 
Jan.,  1894 
Apr.  1,  1916 


Jan.  1,  1937 
Jan.  1,  1937 
June  1.  1897 
1940 


Dec.  1,  1927 
July  1,  1927 
Sept.  1,  1938 
Var.,  ’94r-1899 
Sept.  1,  1991 
Sept.  1,  1992 


As  to  collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 
The  icroi/ <£  Ca/tcy  Fa/ffi/ Railroad  in  Kansas,  80  mUes,  is  lea.sed  and 
bonds  guaranteed  by  Missouri  Pacific  as  also  the  Verdigris  Valley  Inde¬ 
pendence  dr  Western.  The  Booneville  St.  Louis  <£  Southern  RR.  (Booue- 
ville  to  Versailles,  Mo.,  44  mUes)  is  leased  at  $25,000  per  annum. 
General  Finances.— Dividends  were  discontinued  in  October,  1891 
The  report  for  1892  says  that  “  during  the  year  1892  $800,000  of  8 
per  cent  St.  Louis  City  real  estate  mortgage  bonds  of  the  Missouri 
Pacific  Railway  Company  were  extended  at  5  per  cent,  effecting  a  sav¬ 
ing  in  interest  charges  of  $24,000  per  annum  ;  and  $4,000,000  of  7  per 
cent  first  mortgage  bonds  of  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  Company  were  extended  at  5  per  cent,  effecting  a  saving  in 
Intere.st  chargr  s  of  $80,000  per  annum ;  the  aggregate  reduction  of  in¬ 
terest  charges  amounting  to  $104,000  per  annum.  The  cost  of  the 
funding  of  these  securities,  amounting  to  $101,12 5,  was  paid  from  cur¬ 
rent  income.  The  total  amount  of  Missouri  Pacific  and  Iron  Mountain 
securities  funded  from  7  and  8  per  cent  into  5  per  cent  bonds  during 
the  past  two  years  amounts  to  $14,373,000,  effecting  an  annual  re¬ 
duction  in  interest  charges  of  $294,000,” 

Advances  by  directors  Dec.  31, 1892,  were  $4,100,658,  against  which 
it  is  said  the  company  has  in  its  treasury  the  following  securities : 
$1,000,000  Iron  Mountain  5  per  cents,  $3,000,000  Missouri  Pacific  first 
collateral  trust  5s,  $5,500,000  Wabash  debenture  B  bonds — total, 
$9,500,000.  It  was  thought  wise  not  to  sell  those  bonds  at  the 

g rices  quoted  for  them  in  the  general  market.  See  V.  56.  p.  668.  The 
rst  collateral  bonds  of  1890  increased  .$2,636,000  in  year  1892. 
Earnings.— Jan.  1  to  June  30, 1893  (6  months),  gross  of  Mo.  Pacific 
and  St.  L.  I.  M.  &  So.  combined,  $12,740,284,  against  $12,419,262  in 
1892;  net,  $2,376,665,  against  $2,688,147. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  St.  Louis  in  March.  Report  for  1892  was  in  V.  56,  p.  498— see  also 
editorial  p.  484.  Earnings  of  all  lines  onerated  have  been  as  follows : 

All  lines—  1889.  1890.  1891.  1892. 

Av.  miles  oper'd.  5,019  5,109  5,283  5,388 

Total  earnings... $23,493,467  $25,370,344  $25,918,106  $27,700,992 
Total  expenses..  15,532,883  18,002,729  18,495,357  20,100,239 


Suiqilus  earn’gs  $7,960,584  $7,367,615  $7,422,749  $7,600,752 

Eat.exp.toearn’s  66-12  p.  c.  70-96  p.  c.  71-36  p.  c.  72-56  p.  c. 

For  the  Missouri  Pacific  proper  and  branches  (3,191  miles),  not  in¬ 
cluding  Iron  Mountain  and  other  auxiliaries,  the  report  was  as  follows: 

Year  ending  Dec.  31—  1890.  1891.  1892. 

MUes  operated  December  31 .  3,145  3,191  3,213 

Passenger  earnings . $2,742,808  $2,663,798  $2,641,684 

Freight .  9,174,427  8,865,315  10,301,205 

Mail,  express  and  miscellaneous..  1,589,294  1,691,984  1,712,111 


Total  earnings . $13,506,529  $13,221,097  $14,655,000 

Total  operating  expenses .  10,224,706  9,920,148  10,837,725 


Net  earnings . $3,281,823  $3,300,949  $3,817,275 

Dividends,  mterest,&c.,  received.  2,223,951  634,054  664,287 


Missouri  Pacific’s  guaranty  of  principal  and  interest:  form  of  guaranty 
was  in  V.  56,  p.  650.  Jan.  1, 1893,  $153,560  old  incomes  were  still out- 
standmg.  “  Advances  by  directors”  Jan.  1, 1893,  $776,447— sundry  ac¬ 
counts  payable,  $1,382,479.  In  1892  car  trusts  increased  $1,477,500. 

Annual  Report,- Report  for  1892,  in  V.  56,  p.  499,  showed : 


Year  ending  Dec.  31 — 
Miles  operated  Dec.  31.. 

Gross  earnings . 

Net  earnings . 

Other  receipts . 


1890. 

1,550 

$10,859,173 

$3,889,487 

27,356 


1891. 

1,547 

$11,581,034 

$3,877,034 

20,413 


1892. 

1,770 

$11,689,789 

$3,289,327 

32,511 


Total  net  income .  $3,916,843 

Interest  on  bonds .  $2,414,506 

Taxes,  bridge  exp.,  rent’ls,  &e.  798,979 

Dividends .  773,294 


$3,897,447 

$2,271,471 

1,586,229 


$3,321,838 

$2,259,103 

t977,535 


_ Balance  for  year .  def.  $69,936  sur.  $39,747  sur.  $85,200 

t  This  item  includes :  Taxes,  $245,425 ;  rentals,  $392,968 ;  commis¬ 
sion  for  extending  bonds,  car  trust  expenses,  etc.,  $339,142. 

— (V.  55,  p.  100,  551 ;  V.  56,  p.  465,  499 ;  V.  57,  p.  1039.) 


Mobile  Ac  Blrmingbam.— Road, — Owns  from  MobUe  to  Marion 
Junction,  Ala.,  147  miles ;  trackage  to  Selma,  15  mUes;  opened  in  July, 
1888.  Line  of  213  miles  into  Mobile  completed  in  September,  1893. 

History,  Etc. — EastTennes.see  Virginia  &  Georgia,  which  guaranteed 
first  mortgage,  in  June,  1892,  went  into  receiver’s  hands,  and  T.  C. 
Bush,  was  appointed  receiver  of  Mobile  &  Birm.  Coupons  due  July  1, 
1892.  were  not  paid.  See  V.  55,  p.  21, 59.  Netcurrentliabilities  June  30, 
1892,  were  $326,27.3.  The  Richmond  &  West  Point  Terminal  reorgani¬ 
zation  plan  issued  in  May,  1893,  provided  for  the  exchange  of  the  M. 
&  B.  bonds  for  50  percent  of  the  new  consolidated  company’s  preferred 
and  tlie  same  amount  of  its  common  stock.  Some  holders  object.  (See 
Rich.  Terminal  and  V.  56,  p.  882.)  In  Sept.,  1893,  there  were  $200,000 
receiver’s  certificates.  See  mortgage  abstract  in  V.  57,  p.  274. 

Earnings.— In  year  ending  June  30,  1893,  gross  receipts,  $281,375; 
net,  $22,810.  In  1892,  gross  receipts,  $274,664,  against  $286,714  in 
1890-91 ;  deficit  under  operating  expenses,  $1,914;  interest  on  bonds, 
.$205,000:  taxes,  $11,895;  other  payments,  .$1,137;  total  deficit  for 
year,  $219,748.  In  1889-90  net,  $61,199;  taxes,  $11,562.  (V.  51,  p. 
612;  V.  55,  p.  21,  59 ;  V.  56,  p.  882.) 

Mobile  Sc  Girard.— Owns  Columbus.  Ga.,  to  Scaright,  Ala.,  122  m. 

Receivership. — A  receiver  was  appointed  Nov.  11,  1892,  and  in 
July,  1893,  suit  was  brought  to  foreclose  the  mortgage  of  1877. 

Lease. — From  June  1,  1886,  leased  to  Central  of  Georgia  (which  July 
1,  1892,  owned  $816,200  stock)  for  99  years,  with  a  guaranty  of  II3  per 
cent  per  annum  on  $473,400  stock.  The  lessee  is  in  receiver’s  hands, 
and  in  June,  1893,  the  U.  8.  Circuit  Court  decided  that  if  the  M.  &  G. 
stockholders  were  not  willing  to  accept  net  earnings  in  lieu  of  rental 
that  their  property  should  be  returned  to  them.  In  September,  1893,  the 
directors  declined  to  accept  surrender  of  the  road.  V.  57,  p.  21,  423. 


Total  net  income . $5,505,774  $3,935,003  $4,481,562 

Interest  on  bonds . $2,598,143  $2,776,580  $2,734,850 

Dividends .  1,823,498  1,422,859  . 

Taxes,  rentals,  Ac .  588,187  1,824,796  tl,028,095 


Balance  for  year . -(-$495,946  —$2,089,232  -(-$718,617 


t  This  item  Includes:  Interest  and  exchange,  discount  and  premium. 
*593,427 ;  extending  second  mortgage,  etc.,  $294,985 ;  taxes,  rentals. 
$139,682.  (V.  56,  p.  463,  484,  498,  501,  668  ;  V.  57,  p.  469.) 

Missouri  Hacifle  i^stem— St.  Louis  Iron  Mountain  Sc 
Soutliern.— Owns  8t.  Louis  to  Texarkana,  Texas  Line,  490  mUes; 
branches  to  Belmont,  Mo.,  Bird’s  Point,  Mo.  (Cairo),  Camden,  Ark., 
Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 

Ehis,  Tenn.,  Ac.,  714  miles ;  total  owned  January  1,  1893,  1,237  miles. 

eases  Little  Rock  A  Fort  Smith  and  Little  Rock  Junction  railroads, 
172  miles;  Kansas  A  Arkansas  Valley  RR.,  170  mUes.  Houston  Central 
Arkansas  A  Northern  Railway,  McGehee,  Ark.,  to  Alexandria,  La., 
190  miles.  Total  operated  January  1,  1893,  1,770  miles.  In  Jan., 
1894,  purchased  Houston  Central  Ark.  &  Nor.  V.  57,  p.  1039. 

Stock,— Stock  $25,788,925,  of  which  $25,716,105  July  1,  1892.  was 
owned  by  Missouri  Pacific— mostly  acquired  in  1881.  Little  Rock  A 
Fort  Smith  was  acquired  by  exchange  of  etock  in  1887.  Bee  title  of 
that  company  in  Scpple.ment  of  May,  1888,  and  previously. 

Lands.— The  sales  of  land  in  Arkansas  for  1892  were  19,384  acres  at 
$3-18  per  acre,  the  total  sales,  including  town  lots,  being  $65,761 ;  in 
Missouri  were  2,606  acres  for  .$3-61  per  acre,  the  total  sales  including 
town  lots,  being  $9,850;  from  Little  Rock  A  Fort  Smith  grant  8,764  acres 
for  $3-07  per  acre.  Lands  in  Arkansas  un.sold  Dec.  31,  1892,669,839 
acres;  in  Missouri,  78,055  acres ;  of  Little  Rock  A  F.  8.,  520,436  acres. 

Bonds.— The  general  consolidated  mortgage  is  for  $45,000,000,  bonds 
being  reserved  to  retire  all  prior  issues,  these  covering  only  485  miles. 
The  mortgage  is  a  first  lien  on  the  787  miles  in  Arkansas  and  on  all  un¬ 
sold  lands,  amounting  to  747,891  acres  on  January  1, 1893.  Trustee  of 
mortgage.  Mercantile  Trust  Company  of  New  York.  As  indicated  in 
(Jie  table  above,  part  of  the  general  mortgage  58  are  endorsed  with  the 


Stock.— Common  stock,  $1,251,208;  preferred  stock,  $11,344,  and 
$2,530  Pike  County  stock;  par,  $100. 

Bonds. — The  first  mortgage  bonds,  of  which  .$200,000  are  6s  and  $800.- 
000  48,  are  guaranteed,  principal  and  interest.  Consols,  at  $12,600  per 
mile  for  extensions  were  authorized,  the  total  issue  not  to  exceed 
$4,000,000.  The  Central  of  Georgia  owns  the  $590,000  consols  issued. 
Default  on  dividends  and  Ist  mortgage  interest  occurred  Dec.  1,  1892. 

Earnings.— From  July  1  to  Sept.  30,  1893  (3  months),  gross,  $49,084; 
net,  $5,266.  For  year  ending  June  30,  1893,  gross  $207,925  ;  net,  $11,- 
532.  In  1891-92  gross,  $182,532;  net,  $5,130;  in  1890-91gross  $205,- 
145;  net,  .$4,815.  In  1889-90  gross,  $274,082;  net,  $68,017,  against 
$93,564  in  1888-89. 

Mobile  Sc  Ohio.— f See  Map.) — Owns  from  Mobile,  Ala.,  to  Colum¬ 
bus,  Ky.,  472  miles,  proprietary  line,  Kentucky  A  Tennessee  Railroad 
to  Cairo,  21  miles;  also  branches  to  StarkviUe,  Ac.,  34  miles;  total 
owned,  527  miles ;  leases  St.  Louis  A  Cairo  (which  see),  Cairo  to  St.  L., 
152  miles,  and  track  to  Millstadt,  9  mUes:  total  operated,  6H8  miles. 

History,  Etc. — Opened  in  1861,  reorganized  in  1879  without  fore¬ 
closure.  As  to  proposed  extension  to  Montgomery,  Ala.,  see  below. 

Lands.— Lands  June  30, 1893,  were  567,968  acres,  valued  at  $298,619, 

Stock.— Stock  authorized,  $10,000,000;  outstanding,  $5,320,600; 
par,  $100.  The  voting  power  on  $4,942,100  of  the  stock  is  exercised  by 
the  general  mortgage  bondliolders  by  virtue  of  the  deposit  in  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879,  upon  which 
tills  voting  power  was  conferred.  Tlie  Supreme  Court  of  Alabama  In 
April,  1893,  decided  that  the  voting  trust  is  still  in  force  and  valid. 

Bonds  —Under  the  general  mortgage  of  1888  (trustee.  Farmers’  Loan 
A  Trust  Co.)  there  can  be  no  forocios'ure  till  four  coupons  are  in  default. 
Of  the  $10,500,000  authorized,  the  amount  canceled  by  sinking  fundis 
$708,500,  held  to  exchange  for  debentures  not  exchanged  $40,570,  and 
in  reserve  in  treasury  .$1,581,500.  Mortgage  .abstract,  V.  47.  p.  83. 

Loans  and  bills  payable  .lune  30,  1893,  $511,616,  against  .-$424,267 
in  1892.  lu  1893  the  Mobile  &  Ohio  .agreed  to  guarantee  $3,500,000 
Montgomery  Tuscaloosa  A  St.  Louis  bonds  to  complete  that  road,  con¬ 
necting  it  with  the  Plant  system  at  Montgomery,  Ala.  V.  57,  p.  722. 
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INVESTORS’  SUPPLEMENT. 


[VoL.  LVIII. 


Sub,>crlber>>  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  dUeovered  In  theae 


RAILROADS. 


For  explanation  of  column  lieadinKs,  &c.,  see  notes 
on  first  page  of  tables. 


TablcN. 


Miles 

of 

Road. 


Montana  Central— See  Great  Northern. 
Monterey  <£  Hex.  Gulf—\e,t.  M.  $25,000  per  m.,  g  c’ 
Monigom  dt  Enfavla^l»t,  8.  f.,  $15,000  not  dr’n  c’ 
Mont.  Tusc.  <£•  St.  L.— Ist  M.,  g.,  $3,500,000  gu.  p.&  1. 
Morgan's  La.  <£  Tex.— Ist  M.  (N.  O.  to  Morgan  Cityic* 

Ist  mortgage,  Alexandria  Extension,  gold . 

N.  O.  Opel.  &  Gt.  West.  bi’s.  ex.  in ’89  (assumed) 

Morris  <t  Essex— Stock,  7  p.  c.  guar.  D.  L.  &  W . 

Ist  mortgage,  sinking  fund . 

Convertible  bonds . 

Gen.  M.  &  1st  on  Boonton  Br.  &c.  (guar.  D.L.’&W  ) 
Consol.  M.  (for  $25,000,000)  guar.  D.  L.  &  W.o**r 
Special  real  estate  bonds 


Morris  &  Essex  Extension  stock,  guar.  4  percent 
Morristown  <£  Cwn.  Gap—]  st  M., $2.5,000 p.m.,  gld.c* 


Nashua  <6  Lowell — 8tock,9  p.c.  rental,92  yrs.  B.&ivi. 

Bonds  not  mortgage . 

Nashville  Chattanooga  <£•  St.  iorns— Stock . 

Jlst  mortgage  (lor  $6,800,000) .  . c*ir 

K  2d  mortgage,  gold  or  silver .  c*&r 

let  M.  on  Fayette,  and  McM.brs.  ($6,000  p.m.jc*&r 

® let  mortgage  on  Lebanon  Branch .  c* 

let  M.  on  Jasper  Br.  ($90,000  are  88,  due  iooeic* 
Ist  mortgage  on  Centreville  Branch,  gold  c**r 
let  M.  on  Tracy  City  Br.  (Tenn.  C.  &  1.  RR.)  .c**r 
Ist  M.  on  Bon  Air  Br.,  red.  at  par  aft.  July  ’97,  c* 
,  Consol.  M.  ($20,000,000),  $20,000  p.  m.,  gold  c- 
.  Duck  River  RE.  let  M.,  $6,000  p.  m.,  assumed.c* 

2d  mortgage,  gold,  assumed . c* 

Nashville  <£-  l>eca(Mr— Stock,  guar.  6  p.  c.  by  L.  ’&  N 
Ist  mort.,  guar.,  s.  1.  ($200,000  held  in  sink,  fd.) ' 
Nash.  Flor.  it  Sheff.—XsX  M.  ($2,500,000),  gold,  gu  c 
Nashville  it  Kiioxville—XsX  mort.  for  $2,000,000  c* 


389 

81 

i'02 

157 

80 

‘84 


137 

’"2 

40 

15 


340 

321 

125 

29 

43 

46 

20 

7 

710 

48 

48 

119 

119 

91 

73 


Date 

of 

Bonds 


1888 

1879 
1893 
1878 

1880 
1859 

1864 

Var’us 

1871 

1875 
Var’us 

1891 

1880 

1873 

1881 

1877 

1877 

77-’83 

1883 

1887 

1887 

1888 

1876 
1881 

1870 

1887 

1888 


Size,  or 
Par 
Value. 


Amount 

Outstanding 


$1,000 

1,000 

1,000 

1,000 

1,000 

"'50 

500  Ac. 
1,000 
1,000 
1,000 

‘i’do 

1,000 

100 

‘i’do 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 
1,000 
25 

1,000 

1,000 

1.000 


$9,727,000 

1,500,000 


INTEREST  UK  DIVIDENDS. 


Rate  ])er 
Cent. 


5,000,000 

1,494,000 

249,002 

15,000,000 

5,000,000 

281,000 

4,991,000 

12,151,000 

2,795,000 

221,000 

1,000,000 

800,000 

100,000 

10,000,000 

6,300,000 

1,000,000 

750,000 

300,000 

461,000 

376,000 

540,000 

130,000 

4,796,000 

86,000 

24,000 

2,265,582 

2,100,000 

2,096,000 

1,170.000 


5 

7 

7  per  an. 
7 
7 
7 
7 

4ig  &  5 

4  per  an. 

^  ®  e 

9  per  an. 

5 

5  per  an. 

7 

6 
6 
6 

6  g.  &  8 
6 

6&  I' 

6  per  an. 
7 


When 

Payable 


&  N. 
&  J. 


A.  & 

J.  & 

A.  & 

J.  & 

M.  &  N. 
J.  &  J. 
A.  &  O 
J.  &  D. 


AVhere  Payable,  and  by 
Whom. 


Nov.,’91,coup.  last  paid. 
Jan. ,’93, coup,  hast  paid. 


M.  &  N. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
Q.-F. 
J.  A  J. 
J.  A  J. 
A 
A 
A 
A 
A 
A 


J. 
J. 
J. 
J. 
J. 
J. 
O. 
J. 
A  N. 
A  D. 
A  J. 
A  A. 


N.y.,8.Pac.Co.,23Broad 
do  do 

do  do 

N.Y.,  Del.  Lack.  A  West, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Hduus — I'nnoi  - 
pal, When  Due. 
Slocks — Last 
Dividend. 


Nashua,  Indian  Hd.  Bk. 
do  do 

See  text. 


A.  A 
J.  A 
M. 

J. 

J. 

P. 

M.  A  N. 


do 

do 

do 

do 

do 

do 

do 

do 

ilO 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Nashville. 

N.  Y.,  120  Broadway. 
N.  Y.  and  Louisville. 


Nov.  1,  1938 
July  1.  1909 
1943 

Apr.  1,  1918 
July  1,  1920 
Apr.  1,  1899 
Jan.  1,  1894 
May  1,  1914 
Jan.  1,  1900 
Oct.  1,  1901 
June  1,  1915 
Various. 

Nov.,  1893 
Jan.  1,  1921 
Nov.  1,  1893 
July  1,  1900 
See  text. 
July  1,  1913 
Jan.  1,  1901 
Jan.  1,  1917 
Oct.  1,  1917 
Jan.,1906A’23 
Jan.  1,  1923 
Jan.1895  to’17 
July  1,  1917 
Apr.  1,  1928 
Jan.  1,  1896 
Nov.  1,  1909 
Dec.  6,  1893- 
July  1,  1900 
Aug.  1.  1937 

1918 


1893  (12  months),  gross 

Report  for  year  1892-93 

1892.  1893. 

$3,443,760  $3,358,471 
1,201,841  1,213,9.52 

1,159,679  1,159,052 


Latest  Earnings.— From  Jan.  1  to  Dec.  31. 

$3,333,730,  against  $3,341,684  in  1892. 

Annual  Report.— Fiscal  year  ends  June  30. 
in  V.  57.  p.  636. 

Year  end’ g  June  30—  1890.  1891 

Total  gross  earnings.  $3,173,431  $3,559,138 

Net  earnings .  1,172,‘297  1,322,596 

Int.,  taxes  A  rentals.  1,055,708  1,165,148 

Balance’ surplus....  *$116,589  *$157,448  *$42,162  *$54  900 

/  expended  for  ^uipment  and  now  construction 

eperaliug  expenses)  $208,481  in  1889-90  $451  980  in 
1890-91,  $218,070  in  1891-92  and  $’210,902  in  1892-93. 

— 54.  p.  78.  266.  276.  329,  683,  762,  800  ;  V.  55,  p.  233,  253  7G4 
1035;  V.  56,  p.  206,  579,  622,  711,  835;  V.  57,  p.  (50.  636,  722 J 

&  Malonoj— fNee  Mop  jV.  T.  Cenlro).)- Owns  from  ller- 
>•  Central’s  main  lino  northerly  to  Malone,  on 
the  Central  Vermont,  with  branches,  181  miles  in  all. 

History,  Lease,  Etc.- Completed  in  November,  1892.  Furnishe.s 
acce^  to  heart  of  Adirondacks  and  forms  link  in  a  new  througii 

19,1893,N.  Y.  Centinl 

stockholders  voted  to  lease  this  load  and  guarantee  its  first  mortgage 
"I*'  P*"®  1°  Pa.Viiient  of  tlie  first  mortgage  in¬ 

terest  for  that  year  to  pay  not  e.xce.sding  5  per  cent  interest  on  the 
incomes.  N.  V.  Central  owns  the  .$4,500,000  stock,  andhastheoption of 

retiring  the  incomes  at  any  time,  and  having  issued  in  lieu  thereof  ‘>d 
mortgage_gunranteed  gold  4  per  cents,  due  8ei.t.  1,  1991.  See  official 
statement  \ .  56,  p.  501 .  As  to  bonds,  see  V.  56,  p  782.  (V.  57,  p.  22.) 

Mexican  Giilf.-Owns  road  completed  in  August, 
^91,  from  A  enadito  (on  the  Mexic.an  International  Railroad)  via 
Monterey  to  Tampico,  on  the  Gulf,  about  390  miles.  See  V.  54,  p.  964. 

I'  was  appointed  receiver.  In 

October.  1893,  a  Iioudliolders’ committee  had  organized  a  corporation 
m  Belgiiiin  to  luotect  their  intere-ts.  Coudert  Bros.,  68  William  St 
attorneys.  (See  V.  57,  p,  638;  V.  54,  p.  643-  V  55 
p.  ^5.)  The  Central  Trust  Company  of  New  York  la  trustee  of  the 
mortgage.  Mexico  gave  this  road  a  subsidy  of  $14,222  per  mile  in  6 
per  cent  sfiver  bonds.  Stock  $100,000.  ^ 

^  ^®®-  31. 1893  (11  months),  gross,  $997,810 

against  $883,462  in  189l! 
—(V.  54,  p.  643.  964;  V.  55,  p.  765;  V.  56,  p.  463,  835;  V.  57,  p.  638., 

Montgonierv  &  Enfaiila.— Owns  Montgomery  to  Eufaula,  Ala  . 

May  1,  1879,  and  re-organized.  Operated  under 
which  guarantees  the  principal  and 
bonds.  Stock  is  $620,000,  all  owned  by  Central  Railroad 
year  ending  June  30,  1893,  gross  earnings,  $255,131 ; 

®^P®”®®®’^^3'9‘J0;  in  1892,  gross  earnings, 
$289,845;  net,  $42,6b9;  interest  and  sinking  fund  $105  000  fn 
1890-91  ^oss  $307,613;  net, ^$58,553.  8ee  cinteal  of  Ga'!’ Tte^^^^^ 
due  Jan.  1, 18J3,  was  paid  m  Feb.,  but  July,  ’93,  interest  was  not  paid 

TnsicalooKa  A  St,  Louis,— Formerly  the  Mont- 
gomen  Tuscaloosa  A  Memphis.  Projected  from  Montgomery,  Ala 
te  Columbus  Miss.,  with  branches,  198  miles.  In  1893  contrLtwas 
made  with  Mobile  A  Ohio  to  guarantee  the  bonds,  principal  and  in¬ 
terest:  road  to  lie  built  when  sale  of  bonds  is  negotiated.  At  Mont¬ 
gomery  will  connect  with  the  Plant  System.  (See  V.  p.  722.) 

Morgan’s  Louisiana  A  Texas  Railroad  A  SteainsliinCoin. 
pany,-t*ee  Map  of  Sirulhom  Rociyic.i-ROAP-Owns  from  New 

^®o5®‘^  i'‘’^®®’  '’ranches,  55  miles;  trackage  Cheney- 
vule  to  Alexandria,  24  miles ;  total,  283  miles. 

— The  Southern  Pacific  Company,  on  Jan.  1  1893  held 
n®  f '3,000,0(10  stock  and  oiieriited  road  under  lease. 
TOe  lessee  pays  all  charges  and  also  23  per  cent  of  the  net  profits  under 
the  omnibus  lease.  ’  Comoany  has  18  iron  steamships,  of  whicdi  13 
were  owned,  plying  befriveen  New  York  and  New  Orleans  and  between 
'Yharves,  warehouses,  ann  on  Jan.  1  1893  orvned 
$3/0,500  bonds  of  the  Houston  A  Texas  Central  iR.  Company,  Ac. 

Earning^.— From  Jan.  1  to  Nov.  30, 1893  (11  months),  gross  .$,5  063  - 
kw’  ^^’990,998  in  1892  ;  net,  .$1,026,571,  against  .$1,076,668. 

trf^i  $.’.942,752 ;  net.  i-l  ,454,633,  against  $1 ,61 3,324 

O'’®’’ charges,  .$525,209;  net  profits  due  comiianv 
under  lease  to  Houthern  Pacific,  $614,298.  kumpauy 

Map  of  Delaware  Laekawana  it  Western.)— 
w  Hoboken,  N.  J  to  Phillipsburg,  N.  J.,  85  miles;  br^ich, 
.L*  via  Moms  A  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles- 
leases  16  miles;  total  operated,  136  miles.  omues, 

Porpe^tuity  to  Delaware  Lackawana  A  West.,  which 
liabihties  and  pay  7  p.  c.  per  annum  on  the  capital  stock, 
^ey  a^ree  to  pay  8  pei*  cent  in  case  30  per  cent  of  the  #;ro8S  earn- 
Ini/s  in  any  one  year  shall  be  sufficient  to  jiay  all  charges  and  10  per 
emit  on  the  stock.  See  form  of  guaranty,  V.  56  p  812^  ^ 

Western  as  a  loiite  with  terminal  facilities  on  New  York  Harbor,  but 
earnings  on  the  road  show  a  large  annual  deficit  for  the 
lessee  company  after  the  payment  of  rental.  The  loss  to  leasee  was 
over  .$900,000;  in  1892  about  .$l,50O,0W  In  1892?  g^^iss 
earnings  of -road  proper  119  miles)  were  $5,772,665;  net,  .$l?149;42o! 


I'Owell.— Owns  from  Lowell,  Mass.,  to  Nashua  n  tt 
inJ^’ii®®'  Hn  October  1,1880,  a  lease  for  99  years  to  the  Boston  A 
Lowell  was  made.  In  1887  lease  was  transferred  to  Boston  A  Maine 
Tlm^f.fAdp'i^rf  ®  rental  of  $73,000  (9  per  cent  on  stoc^i* 

e®'’*'  assumed  by  the  lessee,  and  the,  lessor  holds  the- 
lessee  s  notes  for  same  amount.  Bonds  due  Aug.  i,  1893,  were  paid. 

Nawlivllle  Chattanooga  A  St.  Louis.— f See  Ma».J— Owns  from 
^attanoogU’  Tenn.,  to  Hickman,  Ky.,  320  miles;  branches  to  Lebanon. 
Ac.,  352  miles ;  leases  \\  estem  A  Atlantic,  Chattanoo<.'a  Tenn  to  At- 
ffinta.  Ga.,  138  miles;  total  operated  June  30,  ISOj:  810  mUes  In 
ritv®tn P’‘’'®'’ased  also  the  Tennessee  A  Coosa  RE.,  AVveth. 
Cdy  to  Gadsden,  37  miles.  A  connecting  link  of  about  48  miles 
between  Huntsville  on  N.  C.  A  8t.  L.  and  Wyef’  City  is  under  construo- 
lum-  ^  l”»7'’ased  17  miles  of  road,  extemling  the  CeuTrt 

Allen  s  Creek,  Tenn.  The  Western  A  Atlantic  is  leased 
for  29  years  fi-om  December  27. 1890,  at  $420,012  per  annum  * 

«  owned  bv  the  Louis- 

viue  Nashville,  and  pledged  under  its  unified  mortgage,  etc. 

•  since  1880 — In  1881,  3;  inl882,  l^s;  in  1883  and  1884  2* 

^?1886,1;  in  1887,  4;  in  1888,4i4rfrom  1889 

list:  iS,  l”‘ c.'.  fsej  v”  57,  pl’ssiy"’''  “ 

ta?!  ®‘’“olidated  mortgage  of  1888  (United  States  Trust  Co.,  trus¬ 
tee),  $10,807,000  bonds  were  reserved  to  retire  all  prior  bonds. 

FiNANCES.-In  May,  1892,  $500,000  additional  first  con- 
solid.itcd  mortgage  5  per  cent  gold  bonds  were  issued  to  acquire  new 
»>®king  the  total  amount  listed  $3,847,000?  in  J^T 
I3  m  non  a®V”re  the  Tenn.  A  Coosa  RR.,  37  miles,  in  Decembe? 

$300’000  on  extension  thereof,  etc.,  and  in  February,  1893,  an  ,addl- 

4/1'nn  ®xteu.sion  of  Centreville  BranS  ; 

$10(),t00  more  were  issued  in  Dec.,  1893,  for  construction,  etc 

®“.  Sept.  30, 1893,  against  $1,546,844 
July  1, 1892.  {See  full  statement  in  V.  57,  p.  495.) 

Latest  Evenings.- From  July  1  to  Deo.  31, 1893  (6  months) : 

Net  earnings.  Int.,  rentals,  de.  Bal.,  sura. 

'§93 . $2,270,123  $992,898  $733,6-15  $259  293 

'892 .  2,674,424  1,059:528  734:774  324:754 

Annual  Report.- Fiscal  year  ends  June  30.  The  report  for  1892-93 
wasmven  at  length  in  Chronicle  V.  57,  p.  494,  509,  514,  the  West¬ 
ern  A  Atlantic  being  included  for  the  first  time  in  1891-92 
Tear  ends  June  30.  1890.  1891.  1892  1893 

Mileage  end  of  year .  652  6.52  81o'  810’ 

Gross  earnings . $3,550,460  $3,943,304  $5,353,288  $5,131,779 

Not  income  1,430,414  1,6.57,063  2,060,893  2,162,435 

Interest  on  debt  a^  taxes  $873,388  $914,799  $950,515  $1,012,331 

Rental  W.  A  A.  RR .  ....  4‘20,012  420,012 

Inpprovements .  85.881  142,617  118.111  51,355 

Dividends . (5)333,427  (5)333,427  (5)500,000  (5)500,000 

Ba'auce.  surplus .  $137,718  $266,220  $72,253  $178,738 

—(V.  55,  p.  604;  V.  56, p.  331 ;  V.  57,  p.  494,  509,  514,  684*1039.) 

Nashville  A  Decatup.—rNce  Map  Louisville  it  N ashville. )—OvrM 
teoni  Nashville,  Term.,  to  Decatur,  Ala.,  119 miles.  Leased  to  LouisviUe 
A  Nashville  for  30  years  from  July  1,  1872,  at  a  rental  of  6  per  cent  per 
annum  on  stock.  The  lessct  assumed  all  the  debt  and  owns  $823,300  of 
its  stock.  In  1891-92  gross  $1,443,431 ;  net,  $484,318  ;  interest,  $147,- 
000;  Qividends,  $135,935.  In  1890-91  gross.  $1,491,782;  net,  $566,897. 

Nashville  Florence  A  Sheffield.— r«ee  Map  Louisville  it  NasA- 
ri«e.)— Oivns  from  Columbia,  Tenn.,  to  Florence,  Ala.,  79  miles,  with 
branch  Iron  Cit^Tenn.,  to  Pinckney,  Tenn.,  12  miles,  and  has  trackage,. 
Florence  to  Sheffield  (Memphis  A  Charleston  Railroad),  3  miles;  oper- 
hranqh,  11  milt-s;  total,  105  miles.  Oper.ated  by  Louisville 
A  Nashville,  whicn  company  guarantees  the  principal  and  interest  of 
the  bonds  by  endorsement,  and  owns  $729,400  of  the  $862,050  stock, 
par  .$100.  Stock  authorized,  $2,000,000.  Due  L.  A  N.  on  open  account 
.lime  30,  1892,  $276,600,  In  1892-93  gross  earnings  were  $199  922  • 
nct,$28’447;  taxe.s,  $6  292  ;  interest,  etc.,  $125,374  ;  deficit,  $103,219- 
lu  1891-92  gross  $492,462;  net,  $18,008.  (V.  53,  p.  793.) 

Nashville  A  Knoxville.— Owns  from  Lebanon  to  6  miles  beyond 
Cookville,  6o  miles,  and  branch  to  Carthage,  Tenn.,  8  miles.  Extension 
under  construction.  Stock,  authorized.  $500,000;  outstanding,  ,$372.- 


.$25,!)20;  interest  charges,  $62,200. 

Naugatuck.— See  New-  York  New  Haven  A  Hartford. 

Nesquehoning  Valley.— Owns  from  Nesquehoning  Junction,  Pa., 
to  Tameuend,  Pa.,  17  miles;  Tunnel  Branch,  to  Lansford,  Pa..  1  mile. 

'd’’  9^9  y®3.rs  to  the  Lehigh  Coal  A  Navigation  Company.  In 
1884  the  option  to  purchase  the  stock  at  par  and  interest  was  suspended 
tor  20  years,  with  a  guarantee  of  5  percent  per  annum  on  stock. 

Nevada  Central.— Battle  Mountain  to  Austin,  94  miles  (3-tt.  guage.) 
Stock,  $750,000;  par,  $100.  Reorganized  in  1888.  In  June,  1892-93 
of‘$ri  007in\’891-92''®^  operating  expenses,  $10,899,  against  deficit 
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Siibserlbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  tbese  Tables 


KA  ri, HOADS. 


iTor  explauatioii  of  ooliiinii  heartiiifrs,  &c.,  see  notes 
on  first  iiatie  of  tables. 


Ifaiigatvrk-—St  e  New  York  New  Haven  &  Ha 

^fesgnehoiniiy  Tof.— Stock,  .“i  ji.c.  ftn.  till  1904  . 

Kerada  Central— M.  k.,  income  (sinkiior  fund). 

JNevacIa  Sovthern—lpt  M.,  ifl.SOO.OCO,  gold _ c*&r 

Nemirk  <t  Hiidso?! — 1st  nioitgage . c 

I/etrark  Smnerset  <t-  f^lroiluv. —  lst]M.,ext.in  ’89,  g.c* 
Nevtmrg  Imh hrss  d-  Cnniierlirnl — <  ol.  trust  bonds. 

Income  mortgage  for  $1,625,000 . r 

Ifeie  Castle  d-  hearer  Stock . 

Hew  Baren  <£•  Derby — See  N t  w  York  New  Haven 
Hero  Haren  <£  yart/iamjitoyi—Seei  Ne;w  York  New 
Hew  Jersey  Jirnchrm — 1st.  M.,  guar,  b.y  N.Y.Cent.cAr 
Hew  Jersey  d  flew  York — 1st  M.  (reorganization). c* 

2d  mortgage . r 

N.  J.  &  N.Y.  Extension  Ist  M.,  int.  guar . 

Hew  Lonetfrit  flarthern — Stock . 

Consolidated  M.,  now  1st  M.  ($689i6o6  are'4s)  .'c* 
Hew  Orleans  d  forth  Eastern — Prior  lien  ni.,  gold.c* 

1st  nKirtgage,  gold . 

H.OrVns d  forth  1  stM.,$20,000p.n).,g.,c*<tr 

Hew  Orl.  <£  So.— Prior  lien  M  Rcrip,gold,red.  at  105  c" 
let  mort.  for  $1 ,000,000,  income  for  five  years. . . 

Hewport  fews  d  Ytiss^ssr/rpi  Valley — Stock . . 

H.  1.  Brooklyn  d  Hanhattan  Beaeh — 

Preferred  stock,  non-cumulati  ve . 

N.  Y.  &  Msnliattan  Bea'  li  1st  M .  . c* 

N.  Y.  B.  &  M.  B.  1st  con.  M.,gold,  guar,  by  E.  I.c* 
Hew  York  d  Canada — 1st  M.ster..guar.D.iS.’H.,Can.c 

Hew  iork  Central  d  Jlndstn*  fiver — Stock . 

K.  y.  C.  &  H.,  5  $30,000,0(  0  )  ( 

Ist  mort _ (  £2,000,000  S  coupon  or  reg.  ^ 


Miles 

of 

Road. 

Date 

of 

Bouds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

IITFOR 

D. 

18 

.... 

$50 

$1,418,600 

5  per  an. 

M.  A  S. 

PUlla.,  226  So.  Third  St. 

94 

1888 

1,000 

750,000 

5  g.. 

J.  A  J. 

No  coupons  paid. 

30 

1893 

1,000 

Jan. ’94, none 

5  g. 

J.  A  J. 

6 

1871 

1,000 

250,000 

7 

M.  A  S. 

N.Y.,  L.  E.  A  West.  ER. 

44 

1869 

500  Ac. 

800,000 

5  g- 

M.  A  N. 

N.  Y.,  Union  Trust  Co. 

.... 

1891 

59 

226,000 

5 

M.  A  N. 

.... 

1877 

...  . 

1,1 64, ,500 

6 

When  earned. 

15 

50 

700,000 

See  text. 

Q.-J. 

Newcastle,  Pa. 

&  Ha 

RTFOR 

n. 

Have 

N  A  H 

AHTKOF 

D. 

5 

1886 

1,000 

1,700,000 

4 

F.  A  A. 

N.  Y.  Cent.  A  Hud.  Rlv. 

34 

1880 

>00  <fec. 

400,000 

6 

M.  A  N. 

N.  Y.,  Mercantile  Tr.  Co. 

34 

1885 

500  Ac. 

100,000 

5 

J.  A  J. 

do  do 

.... 

.... 

.... 

120,000 

121 

.... 

100 

1,500,000 

8  per  an. 

Q.-J. 

New  Ixmdon,  Office. 

121 

1880 

1,000 

1,500,000 

4  A  5 

J.  A  J. 

N.  Y.,  Bk.  of  No.  Ainer. 

196 

1885 

1.000 

1,220,000 

6  g. 

A.  A  0. 

N.  Y.,  Central  Trust  Co. 

196 

1881 

1,000 

5,000,000 

6 

J.  A  J. 

N.  Y. ,  M  uUer,  SchallACo. 

77 

1890 

1,000 

See  text. 

5  g. 

J.  A  J. 

In  default. 

66 

1891 

100 

250,000 

5  g. 

A.  A  0. 

London  Agency. 

66 

1891 

.... 

924.000 

6 

.  _  -  . 

.... 

100 

13,679,000 

20 

100 

650,000 

5  per  an. 

A.  A  0. 

N.  Y.,  L.  I.  RR.  Co. 

14 

1877 

500  Ac. 

500,000 

7 

J.  A  J. 

N.  Y. ,  Corbin  Bank’g  Co. 

20 

1885 

1,000 

933,000 

5  g. 

A.  A  0. 

do  do 

150 

1874 

£100  A.' 

4.000,000 

6  g. 

M.  A  N. 

London,  Baring  Bros. 

100 

See  text. 

See  text. 

Q.-J. 

N.  Y.,  Or.  Ceiit’l  Depot. 

840 

1873 

1,000 

30,000,000 

7 

J.  A  J. 

N.  Y.,  Gr.  Cent.  Station. 

840 

1873 

1,000 

9,733,333 

6  g. 

J.  A  J. 

do  do 

Bonds — Pnncl- 
Iial,Wlien  Dne. 
AVocA'*— Last 
Dividend. 


Sept.  1,  1893 
July  2,  1938 
Jan.  1,  1923 
Sept.  1,  1901 
Nov.  1.  1929 
1921 

.Tune  1,  1977 
Jan.  1,  1894 


Feb.  1,  1986 
May  1,  1910 
Jan.  1,  1986 


Jan.  1|  1894 
July  1,  1910 
Nov.  1,  1915 
Jan.,  1911 
Jan.  1,  1940 
Oct, 1931 
1931 


Oct,  1893 
Jan.  1,  1897 
Oct  1,  1935 
May  1,  1904 
Jan.  15,  1894 
Jan.  1,  1903 
Jan.  1,  1903 


Nevada  Soullicrii  Railway.— Line  oe  Koau.— (lofts  (now 
Blake)  hi  California  on  Atlantic  <Si  Pacitic  to  Good  Springs,  Nev.,  100 
Hniles,  of  n  bicli  30  miles  completed  in  April,  1893:  also  p'otccted  to 
Cedar  City.  Utali.  Stock  ant borized.  $2,000,000;  par  .flOO.  Mortgage 
itrusiee  Metropolitan  Trust  Co.  of  N  Y.  Bonds  are  issued  at  $ir..0()0per 
miile  for  road  in  ai  tu  •)  operation  and  $5,(00  per  mile  adtlifioual  for 
•equipment.  In  Jannary,  1894,  no  bonds  li.td  been  sold.  Isaac  E. 
Blake,  President,  Denver,  Col.— (V.  56,  p.  464.) 

Newark  &  II iidMoii.— Owns  from  Bergen  Junction  to  Newark,  N. 
J.,  6  miles.  I.eased  to  New  York  Lake  Erie  A- \\  cstcin  at  a  rental  oi 
$17,.50O  per  aiiiinm.  Stock.  $250,000;  oar,  $100.  In  year  ending  1892 
•gross,  $82,112 ;  net  over  interest,  $6,806. 

Newark  Somerset  Ac  Sirafisville— Owns  from  Newark,  O.,  to 
Sliawnee,  0.,44  miles;  lirancli  3  miles.  I.eased  to  B.  A  O.  till  Nov.  1.  1929 
•(witb  right  to  perpetual  leiiewal  at  B.  A  O’s  option)  at  30  per  cent  of 

fross  earnings  and  a  minimum  rental  of  $40,000  (interest  on  delit), 
lock,  common  $7il5.600,  and  preferied,  $230,900  (jiar  Imtli,  $50). 
$705,5.50  of  the  tirst  and  $ltll.850  of  t he  latter  owned  by  Baliimore  A 
Ohio.  Flouting  debt  July  1 .  1891 ,  $653,203.  In  1891 -'>2  gross  earns.. 
.$149,978;  deficit  from  oijcrating,  $10,027,  against  net  in  1891,  $2,116. 

Newbiirir  Diitebess  Sc  Coiineellciil.— Owns  from  Duteliess 
Junction,  N.  Y.,  to  Milierton,  N.  Y.,  59  miles.  Foreclosed  Jau.,  1887. 

Earnings.- From  July  1  to  Sept.  30,  1893  (3  month-),  gro.ss  $42,827, 
agaiust  $42,743  111  18*12;  net,  .$7,381 ,  against  $8,053.  in  year  1892-93 
igKKSs  $167,.587.  against  $173,505  iu  lH!)l-!)2:  net,  $32,408;  sui-plus 
ovcrcbai-ges,  $11,166.  against  $17,597  iu  1891-92. 

Stock.- Common  $500,000  and  preferred  stock  .$600,000  ;  par  $50. 
Bonus,  Etc. — Trustee  of  collat.  trust  is  t’eutial  Trust  Co.  There  were 
July  1,  1892,  .$65,000  of  .5  per  cent  mortgage  notes  and  $10,000  bills 
payalile.  See  lialauce  sheet  .tune  30,  18!»3,  iu  V.  57,  p.  51  l.  Jidin  S. 
Bchuttze,  President,  59  Wall  Street.  N.  Y.  (V.  55,  p.  37  1  ;  V.  57,  p.  5  1  5.) 

New  CaMlc  Sc  Beaver  Valley  .—Owns  from  Homewood,  Pa.,  to 
New  (’nsOle,  Pa.,  1,5  miles.  Leased  to  Pitttsbiirg  Fort  Wayne  A  Cliicago 
Kailhiad  for  9{)  rears  at  a  rental  of  40  per  ceut  of  gross  earuiugs,  anil 
tease  assumed  by  Peiiusylvaiiia  Company. 

D*vii)ENI.6.— In  1884,  19  per  cent;  in  1885,  10  per  cent;  in  1886  and 
T887.  6  jiei  cent  each  ;  in  1888  and  1889,  10  tier  cent  eacii ;  iu  1890,  11; 
in  1891, 30hj:  iu  1892,  (!;  in  18i»3,  6;  in  18!)4.  Jau  .  l^a  p.  c. 

Earnings. — Gross  eaniings  in  1 892,  $1 58,53 1 ;  net.  $53.80  i ;  rental 
received, $63,414, against  .$67,626  in  1891 :  loss  to  lessee,  $9,609. 
iNew  Haven  Sc  Derby.— See  New  5()KK  New  Haven  a  llARr. 
)Nev/  Maveii  A:  .Norlliaiiiptoii.— Sec  N.  Y.  New  Haven  A  Hart- 
New/  Jersey  .In  iicdoii.— Tcindnal  road  through  .lerscy  City, 
»3oIe4.««i  .".ud  Wecliawkcn,  connecting  tlic  trunk  lines  terminating  at 
<;hoae  IKihiVs ;  length  about  .5  milt  s.  I.eased  for  100  yinirs  fiom  Jane 
Jo,  I88(>,  (o  the  New  5'ork  Centi'al  wbieb  gmtranlees  the  homis  ahso- 
ilutely  ai  d  owns  $100,000  stock,  't  he  mortgage  i.-  for  f  i.OdO.OOO. 

New  Jersey  A-  New  lOrk.— Owns  from  F.rie  .liinction,  N.  J.,  to 
•Oar’ierville.  N.  Y.,  29  miles;  UraEehes  to  New  City,  etc.,  .5  miles;  oper- 
•ates  t«  Haverstraw.  etc.,  14  miles;  total  oiierated,  4,8  nules.  Reorgan¬ 
ized  after  foreclosure  in  Ajiril,  1880.  Stock  ontsliinding,  $1,440,800 
■common;  $788,000  preferred;  par.  $l(i(i.  Loans  and  hills  payable 
■were  $40,000  Oct.  1,  1893.  Control  is  witli  preferred  stock  and'  first 
■mortgage  till  6  per  cent  has  lieen  p;iid  on  preterred  for  three  years. 

Earm'Gs.— From  Jan  1  to  Ang.  31.  1  893  (8  nios.).  gross,  $218,340, 
against  $2  1 0,(.92  in  1  ~92.  In  1 8*i2-i)3  gross  earnings,  $331 ,833,  again -t 
:$304,4(i0  in  1891-92;  net,  $57.9(i3,  ag:iinst  $.36,740:  siiiplns  oyer 
•charges,  $13,7.50,  against  deficit  of  $3,(i60  iu  lH'tl-92.  In  1890  91 
(gross,  $276,609;  net,  $31,987.  (Y.  55,  p.  855  ;  V.  58,  p.  80.) 

New  London  Norlliern.— Owns  from  New  London,  Conn.,  to 
Brattloboro,  Yt.,  121  miles,  and  leases  BrattleLoro  A  M  hitehall  ER., 
(Brattleboio  to  South  Ixindoiidi  iry,  Yt.,  37  miles. 

lAiASEi'  for  99  years  from  Deo.  1.  1891,  to  Central  Vermont.  The 
feutskl  is  $210,000  i>cr  aniuini,  which  leayes  a  small  siiridiis  alter  pro- 
■vidiug  for  inter.,  etc  ,  and  8  per  cent  diyidends.  Ta- es  and  improve- 
niieotsmetby  leasee,  without  claim  oii  .New  Loudon  Northcru. 

DlvtiiENDS. — From  1888  to  .laii.,  1892.  iiicliisiye,  at  rate  of  7  per  cent 
))ier  anuimi ;  thereafter  2  per  ceut  quarterly  uuder  lease. 

Earnings.— Ill  year  1892  gross  eanungs,  $681,329:  net,  $187,946. 
In  1891  gross,  $645,648;  net,  .$210,128.  -(V.  .53,p.  250,  S8I.1 

New  Orleans  A.  Yorlli  I  astern.— NcwOrleans,  l.a.,  to  Meridian 
Miss.,  196  miles,  all  60  lb.  steel  rails.  Stock  is  $.5,000,000  (par,  $100), 

-  if  which  $4,320,000  and  $4,900,000  1st  nmrtgage  Imnds  are  liehl  by 
•the  Alaliaiiia  Ni  w  (u  leans  A  'Texas  I’aeitie  .1  unction  Eailwa.y  (’oin)iaii.y 
—’Which  see— to  whieli  was  dne  July  l.lStl.'i,  $1  ,()62,232dii  coiiiioii 
account  and  $740,768  on  ot her  aeeonnis.  In  Fehinary.  18})3,  $lo0, 
0(  0  ]  lior  li  n  1  «.mIs  v  eie  ■•i.lii  Oq-  einents.  etc. 

Earmngs. — Film. Ini'  ’  to  Ni'V.  30, 1 8t(3  (5  nniiihs).  gross  enrniii'gs. 
$!.9(., ‘.<40,  against  $.581,806  ill  1S92;  m  t,  $124,000.  against  .$92,000. 
Etioit  lor  .(ear  ending  June  30.  18!i;i.  with  Iml  inc*^  sheet.  wu»  in 
V.  .57.ii.  761,  sliowiiig  gross,  $1 ,  il  !i,!>(.2,  again-1  .'fii  ,290.6'_6  in  1892. 
rj<  t,  $2‘-’9.C04,  against  $273,443;  inleiest,  $3ii6.s71:  bulain-e.  deficit 
.$137,867,  agst.  $!)(i,3.53  in  18!)2.  I n  180O-iil .  gross.  $1 . 1 38.529;  net, 
•.$264,540.  (V.  53,  p.  289;  V.  55,  p.  64„;  V.  56,  p.  332;  V.  57,  p.  761.) 


New  Orleans  Ac  Nortliwesterii.— Owns  from  Natchez,  Miss., 
to  Kayville,  La.,  77  miles;  Bastrop  to  Collins,  La.,  7  miles;  total, 
84  miles.  Projected  to  Little  Rock,  Ark.  Stock,  paid  in,  $4,500,- 
000,  liar  $100.  Bonds  for  $1,500,000  are  hypothecated  for 
loans.  In  August,  1891,  receiyers  were  appointed  and  $500,000 
receiyer.s’  cin  tiiieates  were  authorized  for  reimirs,  etc.  It  is  said  the 
eoinpauy  will  complete  the  road  from  Rayyille  to  (  ollins  on  the  Mo. 
Pac  In  year  1891-92  gross  earnings,  $47,538;  uet  oyer  taxes.  $11,044. 
W.  D.  Jenkins,  General  M.anager,  Natchez,  Miss.  (V.  57,  p.  467.) 


New  Orleans  Ac  Soutbern.— New  Orleans  south  along  the  Missis 
sippi  River  to  Bohemia,  with  a  branch,  66  miles  in  all.  Successor  to  the 
New  Orleans  A  Gulf,  sold  iu  foreclosure  March  5,1891.  See  V.  52  p. 
391  :  V.  53,  )).  156.  Stock  authorized,  $200, 0()0 ;  outstanding  in  June, 
1893,  $128,00(1 ;  par  $100. 

Earnings.— From  Jan.  1  to  Dec.  31,  1893  (12  mos.).  gross.  $117,368, 
against  $130,475  iu  1892;  deficit,  $3,232.  ag.st.  siiridus,  $2,5‘28  in  1892. 

In  1893  gross,  $143,452;  net,  $8,443,  against  $11,633  iu  1892. 

Newporl  News  Ac  lilisstssippi  Valley.— ORGANIZATION. — In¬ 
corporated  In  1884  under  the  laws  of  Conuecti’ciit  to  control  a  system 
of  railroads,  lint  its  interest  iu  these  had  mostly  been  disp  sed  of  In 
1892.  Ill  .July.  1893,  tile.  Ches.  AO.  8.  W.  lease  was  cameled  (see  V. 
.57.  11.  218s  aud  in  .November,  1893.  tlie  .$5,608,700  Ghe-sajieake  Ohio  A 
Sotitli western  coinniou  and  $3,511,600  preferred  stock  owned  by  it 
w'iis  reported  sold  to  the  Illinois  Central,  tlie  Loui.sville  &  Nashrtlle 
being  also  interested.  In  Feb.,  92,  the  lease  and  stock  of  the  Elizas 
hethtowu  LexingTou  A  Big  Sandy  -w'ere  transferred  to  the  Chesa.  & 
Ohio.  Central  Paeitie  Jan.  1,  1893.  owne(‘  $1,680,000  of  the  stock. 

I.oans  aud  bills  payable  were  $818,435  July  4,  1892.  OHlces,  No.  23 
Broad  St.  and  New  Haven,  Conn. — (V.  57,  p.  218.) 

New  York  Brooklyn  A  ITIanbattan  Beacb.— fSce  Jfap  iono 
Island  EK.;— Owns  from  Fre-i  Pond  Junction  to  Manlinttan  Beach 
(Coney  Island),  and  branches  to  Bay  Ridge  and  Greenpoint,  20  miles, 
of  wliich  16  miles  double  track. 

Lease,  Etc.— A  consolidation  August  27, 1885.  Leased  for  99  years 
fi'om  May  1,  1882,  to  tlie  Long  Island  RR.  Co.  st  35  per  cent  of  gross 
earnings,  rental  guaranteed  to  be  at  leasi  5  per  cent  on  pref.  stock. 

Stock. — Common  $350,000,  preferred  $650,000  (par,  $100). 

Dividends.  —On  preferred  from  1883  to  1893,  inclusive,  5  p.c.  per  an. 

Bonds. — Consolidated  mortgage  of  1885  is  for  $2,000,000,  ot  which 
$50(1,000  1  eservi  d  to  retire  first  mortgage  at  maturity ;  trustee  is  Cen¬ 
tra  I  Trust  Company.  The  consols  are  eudorsed  liy  the  L.  I.  with  a  memo¬ 
randum  as  to  its  agreenieut  contained  in  the  lease  to  pay  full  interest 
on  the  hoiids  aud  to  purchase  the  principal  at  luaturit.y.  V.  56,  p.  812. 

Income.- Ti  vear  ending  June  30,  1893,  rental  was  .$1 11 ,6.50,  agaimt 
$110,850  iu  1891-92.  (V.  ol.p.  494;  V.54,p.  1048;  V.  57,p.723.) 

New  York  Sc  Canada.— Owns  from  tVliitehall,  N.  Y.,  to  Rouse’s 
Point,  N.  Y.,  1 13  miles;  lirauclies  to  Baldwin,  Ausable  aud  Provinoe 
Line,  3’^  miles;  total  operated,  150  miles. 

J.ease,  Etc. — Leased  in  perpetuity  and  virtually  owned  by  the  Dela- 
waie  A  H.  Canal  Co.,  which  giiaraiitees  the  bomis,  and  has  $4,351,548 
invested  in  it.  The  stock  is  $4,000,000;  jiar,  $10u. 

Earnings.— Fioni  July  1  to  St  pt.  30,  1893  (3  months),  gro.ss  $246,- 
8.52,  against  $303,467  in  1892:  net  $56,446  agaiust  $107,796.  For 
year  ending  .lime  30,  1893,  gross  eanilugs  were  $!)38,936.  against 
.^9-54,:-84  ill  1891-92;  net,  .$188,271,  against  $2 1 8,526 ;  deficit  under 
eliarges  $124,4.58,  airaiiisl  $92,237.  (V.  54,  p.  289,  888;  V.  55,  p.  298, 
806;  V.  56,  p.  290;  V.  57,  p.  300,  809.) 


New  York  Central  Sc  Hudson  River.- (.Nee  JTfip.l-The  system, 
clearly  shown  on  the  accompanying  map,  is  made  up  as  follows: 


Lines  owned.  IT  eethisco.  Miles. 

Now  York  to  Buffalo .  442 

Bratclii-sN.  Y.  Central  Div..  377 
Lines  leased.  $  See  this  co. 

West  Shore  and  Braucheslf..  495 

Troy  &  Creeiibiisli .  6 

S'lmyten  Diiyvil  &  Pt.  M .  6 

New  York  &  HarlemIT .  136 

New  Jersey  Jiinctioiill .  5 

Rome  Watertown  A  Og. IT _  599 


eg, 

About  300  miles  of  N.  Y.  Central  Dlv.  has  four  tracks. 


Mohawk  &  MalouelT .  181 

Cartilage  &  Adiroud.ackTT....  43 
Couverueur  &  OswegatchielT  13 
Carthage  W’atertown  &  S.  H.  30 


Total  in  earns.  Nov., ’93.  ..2,333 
Open'd,  earns,  kept  seitarale, 

Dunkirk  A.  V.  &  P.IT .  91 

Beech  Cr.  ek  IT .  149 

New  York  A  Putnam  IT .  61 


HisroRY,  Ac. — This  corajiany  was  formed  by  a  consolidation  of 
the  New  York  Central  aud  the  Hudson  River  railroads  October  1,  1869. 
The  New  York  Central  was  a  eousolidatioii  of  several  roads  under  a  8p©> 
oial  law  of  April  2,  18.53.  The  West  Shore  Railroad  was  leased  In 
Dec.,  1885,  (or  475  years.  The  Rome  Watertown  A  Ogdonsburg,  which 
see,  was  leased  in  pei’iietuity  in  March,  1891,  and  tlie  Beech  Oeek 
HR.  (which  see)  in  1890  for  999  years.  Tlie  Mohawk  A  Malone, 
Cartilage  A  Adirondack  aud  Couverueur  A  Oswegatchie  (see  eaehcom- 
panv  ]  with  a  total  inileasre  of  235  miles  were  lo.ascd  in  April,  1893.  and 
certain  of  tlieir  securities  were  eu  irauteed.  It  is  also  jiroiiosed  to 
ar(|oire  tlio  N.  Y.  A  N'li  therii — wliich  see.  V.  56,  p.  .501.  Tin  lease  of 
ttie  Caithagc  Watertown  &  Sackett’s  Harbor  was  arsiuiied  liy  the  N.  Y. 
Central  March  14,  1891.  N.  V.  A  I’ntuam  is  t(  ue  leased  iu  1894. 

Cxi  iT.vi.  .MiocK. — stockholders  voted  April  19.  1893,  to  increase  the 
caiiita)  stock  from  $89,428,300  to  $100,0(i0,000  for  iiuproveuiont.s 
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INViiJSTOKS’  SUFrLEMKNT. 


[VoL.  LVIII. 


SnbBcrlbers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


on  first  page  of  tables’ 


ifetc  York  Central  <£  Hudson  River—  Continued — 


t  lucO)  xonS7»  CUIJV.*  UU  IliUl  L« 

Debentures,  $15,000,000,  gold,  s.  f.  not  dr’n.c&r 

a,  Y.  Chicago  <£  at.  Lotiis — Common  stock . 

2d  nreferied  (5  per  cent,  non-cumulative) . 

let  preferred  (5  per  cent  non-cumulative) . 

1st  mortgage  gold,  sinking  fund  not  drawn . c* 

H.  Y.  Elevated— Manhattan  Elevated. 

N.  Y.  <£•  Greenwood  Lake — Prior  lien  M., $500,000.. 

let  and  2d  mort.,  income . 

N.  Y.  <£  Harlem— Com.  and  pref.stock,  8  p.c.,N.Y.C. 

Consolidated  mortgage,  coupon  or  registered.. o* 
Jf.  r.  Lackawanna  <£  Western — Stock,  guar.  .5  p.  ct. 
let  mortgage,  guar,  by  Delaware  Lack.  &tVest.c' 
2d  mortgage,  guar,  by  Delaware  Lack.  &  West.c* 
Terminal  Improv.  M.,  (for  $5,000,000)  gu.  p.  &  1.. 

Sew  York  Lake  Erie  <£•  D'cs/cra — Stock,  common _ 

PrefeiTed  stock,  not  cumulative . 

N.Y.  A  E.  1st  M.,PienuouttoDunkirk,N.Y.,ext.c* 

2d  mortgage,  (extended  in  1870)  gold . c* 

3d  mortgage,  (extended  in  1883)  gold . c* 

4th  mortgage,  (extended  in  1880)  gold . c* 

5th  mortgage  (extended  in  1888),  gold . c* 

Erie  R’.v,lst  M.,Bufi'.  Br.  Ilornellsv.  to  Attica,  g  c* 
let  consol,  mort.,  $30,000,000,  gold,  $  &  £. .  .c* 


MUes 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

1853 

$500Ac. 

$6,450,000 

1884 

1,000 Ac 

io,ooo,ooo 

.... 

1889 

l,000Ac 

1,000,060 

1890 

l,OOOAc 

See  text. 

.... 

.... 

100 

14,000,000 

.... 

.... 

100 

11,000,000 

.... 

.... 

100 

5.000,000 

513 

1887 

1,000 

19,425,000 

40 

1892 

1,000 

250,000 

40 

1878 

100  Ac. 

2,700,000 

145 

. 

50 

10,000,000 

136 

1872 

l,000Ac 

12,000,000 

214 

100 

10,000,000 

200 

1880 

1,000 

12,000,000 

200 

1883 

1,000 

5,000,000 

1 

1890 

1,000 

4,350,000 

.... 

.... 

100 

77,827,000 

.... 

.... 

100 

8,536,600 

446 

1847 

1,000 

2,482,000 

446 

1879 

1,000 

2,149,000 

446 

18.53 

1,000 

4,617,000 

465 

18.57 

1,000 

2,926,000 

465 

1858 

500  Ac. 

700,500 

60 

1861 

100  Ac. 

182,600 

526 

1870 

1,000 

16,891,000 

INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 

Payable 


5 

4  g. 


See  text. 

4  g. 

5 

6 

See  text. 
7 

per  an. 
6 
5 
4 


M.  &  N. 
M.  &  8. 
M.  &  8. 
J.  &  D. 


A.  &  O. 


F.  &  A 
J.  &  J 
M.  &  N, 
Q.-J. 
J.  &  J 
F.  &  A, 
M.  &  N, 


3 

7  M.  & 
5  g.  M.  & 
4i2g.  M.  & 
5  g.  A.  & 

4  g.  J.  A 
4  g.  J.  & 
7  g.  M.  & 


Where  Payable,  and  by 
Whom. 


London,  Union  Bank. 
N.  Y.,  Gr.  Cent.  Station, 
do  do 

do  do 


N.  Y.,  Gr.  Cent.  Station. 
N.  Y.,  Union  Trust  Co, 

New  York. 

None  paid. 

N.  Y.,  Gr.  Cent.  Station. 

do  do 

N.  Y. ,  by  Del.  Lack.  &  W. 
do  do 

do  do 

do  do 


N. 


Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


New  York  Central  Sc  Hudson  Klver,— (Concluded.) — 
$8,942,800  of  the  new  stock  was  offered  to  stockholders  of  June  15  at 
par,  iiaymeut  to  bo  made  50  p.  c.  July  1,  1893,  25  p.  c.  Jan.  2,  1891 
and  25  p.  c.  July  2.  1894.  See  V.  50,  p.  403,  5t)l.  In  Jauuary,  1891 
$0,00().000  of  tliis  stock  was  listed  on  the  N.  Y.  Stock  Exchange  making 

otal  listed  $9.5,428.300.  Dividends  on  stock  registered  in  Loudon  an 
payable  in  gold  at  lO^gd.  to  dollar. 

Dividends. — Prom  1809  to  1884,  Inclusive,  8  per  cent  per  annum;  in 
1885,  31c  per  cent.  From  1880  to  1889,  inclusive,  4  vearly;  in  1890, 
4%;  in  1891,  ILj;  in  1892,  514  p.  c.;  in  1893,  5  ;  iu  1894,  Jan.  II4. 

■Bonds. — Of  the  .$11,000,000  5 per  cent  debentures  due  1904,  $1,000,- 
000  registered  bonds,  dated  in  1889,  have  no  mortgage  jirivilege,  but 
have  a  stock  conversion  privilege,  which  debentures  of  1884  have  not. 

In  June,  1890,  $1.5,000,000  debenture  4  per  cents  were  authorized 
for  improvements.  They  are  to  be  included  iu  any  new  mortgage,  and 
h^ave  a  sinking  fund  of  $300,000  yearly— no  drawings.  The  N.  Y.  Stock 
Exchange  in  Jan.,  1894,  reported  $11,500,000  of  these  bonds  as  listed 
but  the  company  only  $10,794,000  outstanding. 

The  debt  certificates  due  May  1,  1893,  were  extended  for  twelve 
years  at  4  per  cent,  interest  and  principal  payable  in  gold.  Stock  Ex¬ 
change  reports  only  $0,430,500  listed  in  Jan.,  1894. 

Gdakanties.— Under  the  lease  of  the  West  Shore  RR.  $50,000,000  of  4 
per  cents  were  guaranteed  and  $10,000,000  West  Shore  stock  taken  as 
consideration.  Four  per  cent  per  annum  is  guaranteed  on  the  stock  and 
bonds  of  the  Beech  Creek— see  that  conipahy— and  in  1891  the  delit  of 
the  Rome  Watertown  A  Ogdensburg  was  assumed,  under  the  lease, 
and  5  per  cent  yearly  guaranteed  on  its  stock — see  that  company. 
Gouverneur  A  Oswegatchie  bonds  for  $300,000  are  also  guaranteed,  in 
Apiil,  1893,  voted  to  guarantee  $2,500,000  Mohawk  A  Malone  4  per 
cents  and  $1 ,000,000  Carthage  A  Adirondack  4s.  N.  Y.  A  Putnam  48 
for  $6,200,000  were  guaranteed  in  1894.  See  each  company. 

General  Fin.vnces. — A  new  four-track  bridge  over  the  Harlem  River 
is  to  be  constructed  24  feet  higher  than  the  present  bridge  at  an  outlay 
of  between  .$3,000,000  and  .$4,000,000.  See  V.  54,  ji.  560.  New  stock 
for  $6,000,000,  to  jiay  for  floating  debt  incurred  for  improvements  was 
fiold  in  1893-94. 

Latest  Earnings. — From  July  1  to  December  31,  (6  months),  Decenr 
her,  1893,  being  e.stimated. 

Gmos.  Gross.  \et.  Charges.  Dividends.  Surplus. 

18''3 . $24,0-46,()00  $7,715,000  $5,215,000  $2,235,700  $264,300 

1892 .  24,265,880  7,549,805  4,964,126  2,235,708  349,971 

Anneal  Report.— Fiscal  year  ends  June  30.  Rejiort  for  1892-93 
was  in  Chronicle  V.  ,57,  p.  .509;  see  also  editorial  )).  532.  The  tigiires 


Bonds — Prino- 
pal,WTien  Due. 
,S(ocfc*— Last 
Dividend. 


May  1,  1905 
Sept.  1,  1904 
Sept.  1,  1904 
June  1,  1905 


Mch.  1,  1893 
Oct.  1,  1937 

1942 

Nov.  30, 1908 
Jan.  2,  1894 
May  1,  1900 
Jan.  2,  1894 
Jan.  1,  1921 
Aug.  1,  1923 
May  1,  1923 


Jan.  15, 
May  1, 
Sept.  1, 
Mch.  1, 
Oct.  1, 
June  1, 
July  1, 
Sept.  1, 


1892 

1897 

1919 
1923 

1920 
1928 

1921 
1920 


Year  end.  Jane  30. 

Miles  operated . 

Gross  earnings . 

Oper.  exp.,  mclud.  taxes.. 

1801. 

2,096 

.  $37,902,114 
.  25,370,852 

1892. 

2,096 

$45,4  8,625 
31,130,113 

1893. 

2.006 

$46,036,603 

32,201,877 

Net  earnings . $12,531,262 

P.  c.  of  oper.  exp.  to  earns.  (6(i'94) 

Keb.  State  t’x  iirior  y’rs  88,740 

$14,330,512 

(68-47) 

77,351 

$14,644,816 

(68-80) 

227,423 

Total  net  income.. . . 

Rentals  paid . 

Interest  on  debt . 

Taxes  on  earn.  A  cap.st’k 
Reserved  for  deb’tures. 

Dirtdends . 

Miscellaneous . 

$12,620,002 

$4,452,100 

3,854,068 

274,806 

300,000 

(4)3,577,132 

72,222 

$14,416,863 
$5,303,704 
3,087,818 
214,359 
300,000 
(5)  4,471,415 
6,245 

$14,872,239 
$5,391,137 
4,170,595 
214,898 
300,000 
(5)  4,471,415 
26,318 

Balancai .  sur.$88,684 

-V  (V.  56,  p.  83,  206,  463,  501,  668,  700 
.532,  548,  765,  1040,  1065,  1083,  1122; 

sur.$133,322 
753  ;  V.  57,  p. 
V.  58,  p.  82. 

8ur.$288,877 
22,  489,  509, 

Annual  Report.— Report  for  year  1892  was  in  V.  56,  p.  791.  The 
road  IS  used  prmcipally  as  a  freight  line,  the  earuiugs  from  freight  in 
1892  amounting  to  $5,914,918  out  of  the  total  $6,407,165. 

Year  end.  Dec.  1889.  1890.  1891.  1892 

Gross  earnings . $5,090,329  $5,820,306  $0,171,088  $6,467,165 

Oper.  expeu.  A  taxes.  4,003,544  4,678,251  5,056,082  5,375,162 

Neteaming.s . $1,086,785  $1,142,054  $1,115,006  $1,092,003 

Net  ,mc.  other  income  $1,092,175  $1,154,828  $1,128,574  $1,102,209 

Interest  paid .  $791,680  $784,570  $780,422  $791,059 

Principal  equip,  trust  .  20  000 

Rentals  .  81,139  87,685  90,551  9i;320 

Sinking  fund .  99,954  93,748  99,940  48,794 

Dlv.  on  1st  pref .  . (3ig)175,000  (3)  150,000  (3)  150,000 

Balance,  surplus.  $119,402  $13,826  $7,667  $1,036 

— (V.  55,  p.  895  :  V.  56,  p.290,  791  ;  V.  57,  p.  256,  854.) 

New  York  Sc  Greenwood  Lake.— Owns  from  Jersey  City,  N.  J., 
to  Greenwood  Lake,  41  miles,  and  branches  to  Ringwood,  etc.,  7  miles; 
operates  Watchimg  Ry.,  Wood.side  to  Orange,  N.  J.,  4  miles,  and  the 
Arlington  Ry.,  1  mile;  total,  53  miles.  The  New  York  Lake  Erie  A 
Western  and  Cooper,  Hewitt  A  Co.  control  the  property.  Stock,  $100,- 
000;  outstanding,  $75,000;  par  $100.  The  holders  of  the  second  mort- 


etc.,  $44,851;  balauce,  surplus,  for  year,  $15,61)9. 

New  Yfork  Sc  Harlem.— Owns  from  New  York  City  to  Chatham 
N. \.,  127  miles.  From  Chatham  to  Albany,  24  miles,  the  Boston  A 
Albany  Railroad  is  used.  This  company  owns  the  Fourth  Avenue  street 
railroad.  The  proiierty  (except  tlie  horse  railroad)  was  leased  Aiiril  1, 
18/3,  for  401  years  to  the  N.  Y.  Cent.  &  Hudson  at  8  per  cent  dividends 
on  the  stock  and  tlie  interest  on  the  bonds.  The  iireferred  stock  is 
$1,355,650;  balance,  common.  Both  stocks  in  addition  to  the  8  per 
cent  guaranteed  liy  the  N.  Y.  Central  have  received  dividends  out  of 


showed  $81,100  surplus  over  2*2  per  cent  dividends.  Railroad  oiiera- 
tions  included  iu  New  York  Central.  (V.  55,  p.  372;  V.  57,  p.  467.) 

New  York  liaekawaiiiia  Sc  Western.— fSce  Map  of  Delaware 
Lackawanna  <£  irc.v/e;v(.l— From  Binghaiuton  to  Buffalo  and  Interna¬ 
tional  Bridge  and  branches,  214  miles;  Delaware  Lackawanna  A  West¬ 
ern  lias  a  lease  for  99  years,  giving  a  guaranty  of  the  bonds  and  5  )ier 
cent  yearly  on  the  stock,  the  guaranty  being  endorsed  on  the  bonds  and 
stock  certificates.  Due  the  lessee  J  uly  1, 1892,  $692,866.  In  year  1892 
gross.  $8,728,356,  against  $8,007,284  in  IsOl;  net,  $4,189,379,  against 
$-4,064,637  iu  1801. 

Now  York  Lake  Erie  Sc  YVesfern.— Jersey  City  to  Dunkirk,  N. 
Y..  460  miles,  with  branches  643  miles;  total  1,102  miles  including 


Lines  owned.  Miles. 

Pieriiiout,  N.  Y.,  to  Dunkirk. .  416 

Branches  to  Attica,  etc .  105 

Lines  leased.  (H  8ee  those  com¬ 
panies.) 

Jersey  City  to  Sufferus,  N.  Y. 

(.several  small  roads) .  31 

Jeffcisoii  KKTI .  45 

Bufl'alo  Branford  A  Pitts.RRir  26 


Lines  leas’d  (continued).  Miles. 
Buffalo  New  York  A  Erie  RRTf  140 
Siispeu.  Bridge  AErie  J.RKfl.  24 
Rochester  A  Geue.see  V'al.KKII  18 
Buffalo  A  Southwestern  RKIi..  66 
Northern  of  New  Jersey  RRH.  26 
Sundiy  short  lines .  176 


Total  N.  Y.  L.  E.  A  W . 1,103 


Also  leases  New  York  Pennsylvania  A  Ohio  and  branches,  598 
miles,  and  owns  the  entire  stock  of  the  Cliicago  A  Erie  (which  see),  own¬ 
ing  from  Marion, ''  *  . . 

ovei 
total ( 


lien,  auu  owu.n  tuc  eutiie  SLOcaol  Lue  uiiicago  ot  Jl«rie  (Wllicu  8ee),omi- 
gfrom  Marion,  O.,  to  Hammond,  Ind.,  249  miles,  and  leasing  trackage 
'ei  the  Chicago  A  Western  Indiana,  20  miles,  to  Chicago,  making  grand 
tal  Oct.  1,  1802,  1,070  mUes. 


New  York  Cliicago  4:  Si.  See  Map  of  New  York  Cen¬ 

tral  <t  Hudson  /ftrer.;— Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line 
512  miles  ;  leases  in  Buflalo,  lig  miles;  State  Line  to  Chicago,  9  iiil.  s’ 
Dunkirk  to  Silver  Creek,  8  miles;  total,  531  miles;  second  track,  8  miles] 

History. — Known  as  the  “Nickel  Plate.”  Sold  in  foreclosure  May 
19, 1887,  and  present  comiiany  formed  in  September,  1887. 

Stock.— Lake  Shore  A  Michigan  Southem  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock. 

Dividends. — On  first  jireferrred:  In  1891,  March,  3)2 percent;  in  1892. 
March,  3  per  cent ;  in  1893,  March,  3  per  cent. 

Bonds. — A  sinking  fund  of  «100,000  per  year  is  provided  when  n'et 
eamiiigs  are  $000,000  or  ui.wards,  if  lionds  can  lie  boiiglit  at  or  below 
102;  if  not,  the  sinking  iinil  lapses  for  that  year,  tints  leaving  $100,000 
more  tor  dividends.  The  original  issue  of  lioiids  was  $20,000,000,  and 
it  lias  I'een  reduced  to  present  amount  li.v  tlie  sinking  fund  pui(  lia.ses- 
See  alistract  of  mortgage  (Central  Trust  Coiiipaiiy  of  New  York,  triiscee), 
V.  45,  p.  541.  There  are  5  per  cent  old  gear  trusts  f  i-  $540, OoO,  [is. 
isued  iu  1802,]  $60,000  lieiiig  pa.\  ai.le.  Sept.  1  yearly  till  1002. 

Latest  Earnings. — For  9  months  ending  Sep.  30  earuiugs  were : 

9  nios.  Gross.  Net.  Other  me.  Charges.  Bat.. snip. 

1893 . $4,H62..555  $1, “33,311  $4,972  $847,420  $190,8(i3 

1892 .  4,567,154  861,790  7,240  779,807  89,223 


History,  Ac. — The  New  Y'ork  A  Erie  Railroad  was  chartered 
April  24,  1832,  and  opened  to  Dunkiik  April  22,  1851.  Reorganized 
as  Erie  Railway  Company  in  1861,  and  sold  under  the  second  consoli¬ 
dated  mortgage  in  1878;  reorganized  as  at  present  J une  1,  1878.  Erie 
holds  .$1,500,000  Chicago  A  Elio  incomes  and  all  its  $100,000  stock 
and  guarantees  interest  on  its  $12,000,000  first  5s— see  that  company. 

Receivership. — On  July  25,  1893,  John  King  and  J.  G.  McCullough 
were  aiipoiuted  receivers  the  st;ite  of  the  money  market  having  made 
it  impossible  to  renew  the  lloating  debt. 

Interest  Pa ysients.— Interest  due  Nov.  1, 1893,  on  Chicago  <£•  Erie 
drsts,  N.  Y'.  L.  E.  A  W.  eottaleral  trust  oonds  ai  d  N.  Y'.  L.  1 .  A  W.  C.  <£■ 
RR.  fii-sts  was  ii.iid,  but  iiitere.st  on  the  first  lieu  6s  of  1878  went  tem¬ 
poral  ily  to  default.  December  coiiimiis  of  the  funded  5s  of  1895  were 
paid,  but  interest  on  the  2d  consols  «  as  defaulted  on. 

Ri-ougantzatkin. — On  Jan.  2, 18  '4,  a  reorganization  iilan  was  i>re- 
senied,  seciiiities  a.ssonliiig  to  bo  deposited  with  Drexel,  Morgan  A  Co. 

The  p  an  (V.  58,  43)  provides  lor  the  i.-siie  of  a  $70,OOl),()oO  5  per 

cent  100-year  consol,  mortgage  with  adequate  foreclosure  rights  and  to 
cover  ail  the  property  of  the  company,  including  its  lease  01  the  N.  Y'. 
I’cnn.  A  Ohio  Railway  and  the  Chicago  A  Erie  Ry.  capital  stock.  The 
new  bonds  to  he  aiiplled  as  follows  : 

(1.)  143;-, 597, 400  to  acquire  second  consols  at  par. 

(2.)  $-1,031,400  to  acquire  funded  coupon  bonds  of  1885  at  par. 


JA^UABY,  1894.] 


KAILKOAD  STOCKS  AND  BO.NjUb. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  iiollce  of  any  error  discovere.l  In  these  Tables. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Kew  York  Lake  Erie  <C  Westem^i  Continved.)—  ^ 
N.  Y.  L.  E.  <fe  West,  funded  coupon  bonds,  gold.o 

1st  lien  mort..  gold,  sink,  fund  (not  drawn)... 

2d  eonsol.  and  biiuled  coupon  bonds,  gold.... o^ 

CoUat.  trust  bonds,  s.  f.  drawn  at  110,  gold.. 

Funded  coupon  bonds,  gold  (red.  at  lOo) . c 

Income  bonds  (uon-oiunulatiye)..^... . 

Old  car  trusts,  ser.  B.  to  G.  incl.,  partpd.  ann  .  o 

New  car  and  engine  trusts . •■•••fC'V  Vr':"’ 

N.  Y'.  Car  trust,  1888.  ser.  A.  (guar  oy  D.  &  H.).. 
Long  Dock  Co.cona.M.,g.(now  1st  M  ' (8eetext).e 
Newburg  &  N.  Y.  1st  mort..  e.xtended  in  1889.  . o 
N.  Y.  L.  E.  &  W.  C.  &  RR.  1st  M.,  gu.  p.  &  i.(end.)o 
N  Y.L.E.  &  W.  D  &  1.  Co.  1st  51.,  see  v.  56,  p.  82.0 
N.  r.  <t  Long  Branch— Bek  Cestrai.  of  N.  J. 

K.  T.  <£  N.  England— Btocic.  ($20,000,000  authorlz  d) 

Preferred  stock,  7  per  cent  cumulative . 

Ist  mortgage  ($6,000,000  V 

2d  mortgage  ($998,000  were  .5s  till  Feb.,’92).c*Ar 
Consolidated  mortgage  for  $25,p00,()00.  gold  ... 
Boston  Terminal  1st  mortgage  for  $1,500,000. c 
Due  on  purchase  Piper’s  Wliarf. ..... . . . . ... .....  -  • 

Alortgage  notes  on  land  at  Springfield  &  Hartford 


Miles 
of  1 

Date 

of 

Bonds 

Size,  or 
Pur 
Value. 

( 

INTERE.ST  OR  DIVIDENDS.  l 

Amount  | 
Outstanding 

Rato  jier 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Wiom. 

Road.j 

526 

1878 

^OOd^o. 

$3,705,977 

7  g. 

M.  A  8. 

New  5’ork  and  Ixindon. 

534 

1878 

1,000 

2,500,000 

6  g. 

M.  A  N. 

.Mny,’93,coup.  last  paid. 

1878 

500  *c. 

33,597,400 

6  g. 

J.  A  D. 

Jan.,  ’93,  coup,  last  pd. 

1882 

1,000 

3,344,000 

6  g. 

M.  A  N. 

N.  Y’.,  21  Corllandt  8t. 

1885 

1,000 

4,031,400 

5  g- 

J.  A  D. 

do  do 

1878 

300  Ac. 

508,008 

6 

Paid  6  p.c.  Jan.  15, 1893 

.... 

1,000 

3,418,000 

<  (!) 

Various 

N.  Y.,  21  Cortlandt  8t 
do  do 

.... 

1*88*8 

i!ooo 

]  2,661,661 

1  5 

J.  A  J. 

do  do 

.... 

1  88.5 

l^OOO 

'  7,500,000 

6  g‘ 

A.  A  O. 

N.  Y.,  Drexel,  Morgan. 

12 

1868 

i;ooo 

250,000 

5 

J.  A  J. 

N.  Y’..  21  Cortlandt  8t. 

1882 

1,000 

3,000,000 

6 

M.  A  N. 

do  do 

.... 

1883 

1,000 

100 

4,000,000 

19,809,000 

6 

J.  A  J. 

do  do 

100 

3,817,600 

See  text. 

M.  A  N. 

.July,  '93,  coup,  last  pd. 

321 

1876 

1,000 

10,000,000 

6&7 

J.  A  J. 

360 

1882 

1,000 

5,000,000 

6 

F.  A  A. 

See  text. 

1892 

1,000 

See  text. 

5  g. 

J.  A  D. 

Boston,  1 80  Sumner  St. 
Boston. 

.... 

1889 

1,500,000 

4 

A.  A  O. 

.... 

200,000 

34,300 

410,910 

1 

i 

5% 

Mt’hly. 

1890 

i,'o’6o 

"6 

F.  A  A. 

Boston.OldColonyTr.Co 

pal.When  Due. 
67offc»— l-ast 
Dividend. 


Sept.  1,  1920 
Deo.  1,  1909 
Doc.  1,  1900 
Nov.  1,  1922 
Deo.  1,  19<SO 
June  1,  197T 
1900,  '02.  '05 
Bv  Aug.,  189Ef 
$(>3,000  Jan.  1 
Oct.  1,  1935 
Jan.  1,  1929 
May  1,  1922 
July  1,  1913 


See  text. 
Jan.  1,  1905 
Aug.  1,  1902 
June  1,  1942 
Apr.  1,  1939 
Mch.  1,  1893 


Aug., '93  to 'BY 


To  make  these  exchanges  Iiondliolders  must  iiay  a  cash  assessment 
equal  to  22%  per  cent  of  their  holdings  so  exclianged,  receiving  there¬ 
for  new  bonds  at  90.  v  > 

(3.)  $508,008  to  acquire  the  present  income  bonds  nt  par. 

Bondholders  making  this  exchange  must  pay  a  cash  assessment  equal 
to  90  p.  c.  of  their  holdings,  receiving  in  return  new  lionds  at  90. 

(4.)  $9,915,208  to  be  taken  by  bondholders  as  above. 

(5.1  $6,.51 2,800  to  be  reserved  to  acquire  or  provide  for  the  iiresent 
reorganization  first  lien  and  collateral  trust  bonds. 

(6.)  $15,435,184  reserved  for  construction,  J’etterments, 

etc  not  exceeding  $1,000,000  in  any  one  year,  except  that  $500,000 
per  y<  ar  additionai  may  be  used  to  acquire  e.xisting  car  trust  liens. 

CAPITAL  STOCK.-Preferred  stock  has  a  prior  right  to  6  per  cent 
(non-cumulative)  from  the  net  profits,  “  as  declared  by  the  board  of 
directors,”  but  the  U.  8.  Supreme  Court  held  in  1886  that  tins  stock  has 
no  le^l  rij^ht  to  claim  a  dividend,  tliougU  net  earnlnj^s  are  sutneient. 
Dividends  on  preferred  stock  from  1882  to  1884,  6  per  cent  none 
afterwards  tiU  Jan.  15, 1892,  when  3  per  cent  was  paid;  none  since. 

Bonds.— The  first  lien  bonds  of  1878  have  a  sinking  fund  of  $100,000 
yearly  and  miglit  be  called  for  payment,  but  the  company  “  has  decided 
that  redemption  shall  be  by  purchase  only.’’ 

The  flrs(  consolidated  funded  coupon  bonds  are  secured  by  lien  of  wn- 
solldated  mortgage.  On  the  second  consolidated  >Hor/j/n</e  bonds  ($2o  - 
000  000)  and  the  2d  consol,  funded  coupon  bonds  ($h,o97,400)  both 
equally  secured  by  the  deed  of  tnist  (Farmers’  Loan  &  'I'rust  C9.,  mistec) 
no  foreclosure  can  take  place  till  six  successive  coupons  are  in  default, 
but  all  of  one  coupon  must  be  paid  before  any  part  of  a  subsequent 
coupon  is  paid.  Both  these  Issues  of  bonds  liave  voting  power. 

The  collateral  trust  t>ouds  of  1882  (the  U.  8.  Trust  Co.,  tnisfee,  see  V. 
38  P  509),  are  subject  to  call  at  110.  The  second  eonsoliduted  funded 
con  non  bonds  ot  1885  were  issued  to  fund  three  pastrdue  coupons  and 
the  coupon  of  June,  1886,  the  coupons  being  deposited  as  security. 

These  bonds  are  subject  to  call  at  105  and  interest. 

The  Long  Dock  consols  of  1885  by  their  terms  are  redeemable  any 
time  at  110,  but  only  from  sale  of  land  not  necessary  for  company  s 
use  No  land  has  ever  been  sold.  The  bonds  cover  the  Bergen  tunnel, 
577'  acres  of  land,  and  land  under  water,  dochs,  terminals,  etc.,  of  an 
alsessed  value,  1892,  $12,223,850.  The  Long  Dock  sto(-k  of  f 800  000 
is  all  owned  by  the  Eric,  which  leases  the  property  till  Nov.  16,  193.>, 
at  $180,000  per  annum,  payable  monthly  in  gold,  and  also  pays  taxes, 
rentals,  cost  of  maintenance,  etc.  .  ^  , 

The  A'.  1'.  Lake  Erie  <£  IK.  Coal  <t  JIR.  bonds  are  guaranteed,  principal 
and  Interest  (by  endorsement  on  bonds),  the  property  being  leased  to 
Erie  till  July  1, 1925,  at  a  rental  equal  to  interest.  See  V.  51,  p.  7o2 
and  description  of  property  in  V.  52,  p.  642. 

Of  the  $4,000,000  Dock  tC  Imjyrorcment  Company’s  bonds,  $604,000 
arc  deposited  under  Erie’s  collateral  trust  of  1882.  See  V.  56,  p.  82. 

On  Oct.  1,  1893,  the  new  car  trusts  amounted  to  $1,752,156,  the  new 
engine  trust  to  $909,505,  and  old  car  trusts,  $3,418,000. 

'file  N.  Y.  L.  E.  &  W.  Coal  &  RR.  Company’s  bonds  were  described  in 
V.  52.  p.  64g.  See  also  above  under  "  Organization,  Leases,  etc.” 

Floatino  Dert.— On  Jan.  2, 1894,  the  floating  debt  was  reported  as 
about  .$9,000.00(».  exclusive  of  $6,000,000  car  trusts.  General  balance 
sheets  of  March  31  and  June  30,  1893,  were  In  V.  57,  p.341.  The  cur¬ 
rent  liabilities  and  assets  as  reported  Sept.  30, 1893,  were  given  in  v  . 
57,  p.  919,  937. 

Latest  Earmnos.— For  the  first  2  months  of  the  fiscal  year,  the  re¬ 
sults  were  as  follows : 

Tico  months  ending  Eor.  30. —  _1892^ 

Gross  earnin)^ .  f5, 341, 736 

Net  earnings . 

Proportion  due  leased  lines .  498,-84 


1891. 

1892. 

1893. 

Pavonia  ferries — expenses.... 

$323,962 

$327,922 

$312,760 

Interest  on  funded  debt . 

4,688,880 

4,680,781 

4,680,781 

Interest  on  loans . 

114,592 

176,803 

129,897 

Interest  on  mortgages,  Ac... 

25,590 

9,275 

8,800 

Interest  on  equipment . 

Rentals  of  leased  lines . 

294.438 

303,836 

254,151 

1,518.086 

1,609.673 

1,614.188 

Taxes .  . 

1’20.239 

128,478 

142,651 

Claims  of  prior  years . 

51 ,955 

89.375 

46,509 

Other  debit  items . 

1.56,610 

248,396 

1’29,581 

Balance,  surplus . 

$1,005,378 

$733,259 

$917,438 

(V.  55.  p.  939.  1036;  V.  56,  p.  247,  793;  V.  57,  p.  16-4,  179.  298,  3^ 
342,  511,  548.  638.  723,  765,  894,  9 1 8,  936,  938,  1083;  V.  58,  p.  4.3. 


p.  16-4,  179.  298.  341.. 

- -  j 


New  Vork  Sc  New  Knglnnd.— Road  extends  as  follows: 


Lines  Owned.  Miles. 

Boston  to  Hopewell  June,  N.Y.215 
Wicopecto  Fishkill  Landing...  2 

Providence  to  Williinantic .  58 

Newton  to  Woonsocket,  R.  I...  29 
EastThouiiison  to  SouthbrUlge  17 
Ea.-<t  Hart  fort,  Ct.,  to  Spriugf’d  27 
Other  lines .  12 

Total  main  track  owned . 360 

Double  track . 109 


Leased.  (*.kee  separate  statement'./ 

‘Norwich  &  Worcester  RR .  66 

Rhode  Island  iSc  Mass.  RR .  14 

Rockville  RR .  4 

B.  A- A.  RR..  in  Springfield .  1 

Milford  A  Woonsocke.t,  etc.  ...  2l> 
‘Providence  &  Springfield  RR.  28 
Woonsocket  A  Pascoag  RR....  1(> 
•Mer.  Waterbury  A  Conn  R — 


30 


1893. 

$.5,118,490 

$1,771,147 

481,639 


Balance .  $1,419,502 


$1,289..508 


Annual  RF.roRT.— Fiscal  year  ends  September  30.  Annual  meeting 
Isheld  on  last  Tuesday  in  November.  The  annual  report  for  the  year 
1892-93  was  published  in  the  (’hronicle,  V.  57,  p.  918,  9.36.  The 
^oBft  e&rnin^  iDcludo  th6  N.  Y.  P6un.  <te  OUlo  &nd  all  the  lca6c*d  lines. 

Tear  ending  Sept.  30.  1891. 

Miles  operated  Sept.  30 .  1,698 

Total  gross  earnings . $30,090,699  $31, ‘261,/ 8-4  $29, .19. 1,1 6(1 

Proportion  paid  leased  lines .  2,587,066  2,6’28,o-13  ’2,6.5’2,534 


Leaving  as  gross  revenue 
Total  operating  expenses.... 


..  ..$27,503,633  $28,633,741  $27,340,626 
....  •20,’243,936  21,466.784  20,147,778 


Net  earnings .  $7,259,697  $7,166,957 


P.  0.  oper.  exp.  to  total  gross  earn'e.  67"2763 

PROFIT  AND  LOSS  STATEMENT. 


$7,192,848 


Total  leased  lines  openited.  .173 
Trackage.  Hopewell  Junction  to  Wicopee  Junction,  12  miles,  and  in 
Providence  to  .station,  1-10  miles.  Total  operated  Jan.  1,  1893,  545  m. 

Its  train.s  are  also  luuile  I  bv  Now  Lomfon  Northern  RR.  Co.  from 
Norwich  to  New  Loudon,  13  miles.  Company  controls,  thnmgh  lea-se 
of  N.  &  W.  the  Norwich  &  New  York  Transportation  Co.’s  line  of 
steamers  between  Norwich.  New  London  and  Now  York,  125  miles. 

Oroanization. — Successor  in  187.3  to  Boston  H.artford  &  Erie  RR., 
which  became  Insolvent.  In  March,  1893,  Mr.  .McLeod  became  Presid’t. 

RKrElVERSiiiP.— On  Dec.  27,  1893.  Thomas  C.  Platt  was  appointed 
temiiorary  reeeiver  of  the  N.  Y.  &  N.  E.  RR.  The  company  had  a  large 
floating  debt  and  no  collateral  available  to  secure  advances  for  pay¬ 
ment  of  interest  due  Jan.  1 ,  1894.  As  to  other  temporary  receivers  sec 
V.  57.  p.  1122. 

Stock. — Preferred  is  7  per  cent  cumulative,  without  interest. 

Dividends.— On  pref.  from  1886,  when  issued,  to  Nov.,  1891,  botb' 
incl.,  7  p.  c.  yearly.  Dividend  May  2, 1892,  was  ehioluexl.  V.  54,  p.  964 

Bonds.— In  March,  1892,  a  consolidated  mortgage  was  authorized. 
The  question  of  its  legality  has  been  pending.  (V‘.  56,  p.  83, 127,  622, 

Equipment  notes  mature  Aug.  1,  1893,  to  Aug.  1,  1894,  .$2.5,000 
yearly;  Aug.  1, 1895  and  1896.$100.000yearly:  Aug.l,  1897, $160,000. 

FiAlATiNO  Deht.— On  Sept.  30,  189.3  loans  and  bills  payable  were- 
$892,409  [including  $7.50,000  notes  given  for  Providence  &  Spring- 
field  uonds),  against  $502,110  Sept.  30,  1892;  due  for  interest, tralHc- 
balances  ami  vouchers,  and  to  companies  and  individuals.  $l,2.>0.209. 
against  $!)42,883  In  1892.  Offsets— Cash  on  hand  $102,317.  against 
due  from  a^ent8  and  other  coiiihanlei^  tl99,  a>;aiuHl 

$563.951 :  due  from  ’’others”  $1,223,309,  against  $715,509. 

Leased  Lines. — roinnany  guarautces  $750,000  Providence  *  Spring 
fleld  5  per  cents,  and  also  under  terms  of  leases  jciys  rental  rounl  to- 
Interest  and  dividends  on  following  bon  is  an  1  stocks;  .Meriden  Water- 
biirv  &  rojnectlcut  5s,  $130,000:  Norwich  &  Worcester  8  iier  cent 
stock.  $2,640,300  and  6  percent  lionds,  $100,000;  Pniv.  *  Hprtnglleld 
6  per  cent  stock.  .$.517,450;  Woonsocket  &  Piuscong  5  iht  cent  slock, 
$’200,000,  and  5  per  cent  bonds,  $100,000.  See  statemeut  for  each. 

Kauninos.— For  9  mouths  ending  Sept.  30  eamings  were ; 

9  inos  Gross.  .\rl.  Other  inr.  Interest,  etc  Fnlanre. 

1893  .$1,628,167  $1.^46.6'20  $3,922  $1 ,4 1 8.5.50  def.  $ltW,(H)K 

1892!!.’...  4,.539.()33  1,266,610  3,901  1,390.758  def.  12  1,244 

Annual  Rkuort.- Fiscal  year  ends  Dec.  31.  Annual  meeting  in  Bos 
ton  second  Tuesday  lu  March.  Annual  report  for  1891  in  V.  56,  p.  411. 
Year  ending  Dec.  3\—  1890.  1891.  189’2. 

Total  gross  camings . $6.0’29,12.5  $6,229,030  $0,’2’20,-H>4 

Net  eimilngs . $2,007.8.57  $1,91.5,684  $1.808..347 

Other  receipts .  9,301  7,204  5,3M 


Year  ending  Sept.  30 — 

Net  earnings . 

Pavonia  ferries  eamings  . 

Interest  on  securities . 

Other  credit  items . 


1891. 

;7,2.5!),697 

385,094 

385,641 

269,298 


1892. 

$7,166,9.57 

398,566 

310,5.57 

431,718 


1893. 
$7,192,848 
408,094 
.3’20,8’29 
314.985 


Total  credits . $8,299,730  •  $8,307,798  $8,236,750 


$1,922,888 
$160,240 
l.llO.O.'iO 
’264,7»  .4 
210,000 


$1,813,701 

$176,47U 

1,14.3.’2.50 

254,-103 


Total  income . $2,017,158 

Rentals  paid .  $110,793 

interest,  etc. . .  1,043,384 

Taxes .  283,800 

7  p.  c.  dlv.  on  pref.  stock .  189.000 

Balance,  surplus .  $i»0.187  dcf.$l’28.172  df.  $(M>.43G 

-(V  55.  P.  373,  419,  .504.  639.  701.  723.806.  895.  935.  938.  996;  V.  56  . 
11  83  1  2,  164  .  2(Mi.  331 .  a  I  1 .  461,  502.  .538.  .578.  6’2’2.  7tKi,  793.887 
V.  57,  p.  299.  511,  7’2’2,  764,  809,  854,  894,  939,  1122;  V.  58,  p.  43.) 


94 


INYESTOES’  SUPPLEMENT, 


[VoL.  LVIII, 


1 


..I  _ 

123  1883 

....  1803 

50  18(>9 

12  1881 
62  1892 


Snbsoribcrs  will  confer  a  great  favor  by  giving 


RAILROADS.  1  Miles  Date 

i'”  “‘"j 

Hew  t'ork  If  etc  Ilmen  d  liar! ford— &tOQi)i.  See  textj 

N.Y.Prov.i  Boston  IstM-.Prov.  to  titoii  gton.e 
Ist  M.  (Stonington  to  New  Loiulou)  assuiiied.c 
Gen’l  inort.  for  .i!4,000.000,  gold,  nasinned.  .c&r 
BONDS  OF  PltOl'UIKTAUV,  KTO..  links: 

Bos.  &  N.Y.  AirL.  1st  M..  N.  IL  to  W  illiiuan.,  Ct.c^ 

Dauluiry  &  Norwalk  eon.  M.  ($100,000  are  (^)-O 
^Genl.  ■M.,Danlniry,Conn.,to  W  ilson  1  oiut,&t.c 

Harlem  &  Portehester  1st  inort.  K''“r  •  - . c&r 

2d  mortgage,  gnar.  (See  V.  o(),  P-  81 3) . cAr 

Honsatonlc  old  consolidated  mortgage. . . 

Daiibiirv  Branch  bonds,  mbjcct  *^^^^d**  Vi***# 

New  consol,  mortgage  (for  $3,000,000)  gold,  .c 
Naiigatnck  1st  M.,  Nanga.  June,  to  1\  insted,  CLr 

New  Haven  &  Derby  2d  inort.  (now  1st) . c 

Con.sol.  inort  for  .$800,000 . ® 

Funded  coupon  certificates . 

Real  Estate  Certificates. . . . -  -  v; ' " 

N  Uav.&  Norili.  1st  M.,N.  Il.to  ConwayJ.,Mass.c 
Consol,  sink.  fd.  $15,000  per  year,  not  draw  u.c 
Nortliern  E.Ntension  bonds.. ............ ------e 

Bonds  (not  mortgage)  oAq’^u'Jc* 

Holy  &  W.,  leased,  1st  &  2d  M.,  ($200,000  gu.)c 
Old  Colonv-See  that  company.  ,  „ 

Shore  Line  l.st  M.,N.  Haven  to  N.  London,  Ct... 
snore  _v.  y.  &  No.  1st  mortgage,  gold.c 

Consol  mortgage  for  $6,200,000,  gold,  guai .  .pAi 
Equipment  trust  (on  Dec.  31.  1892)  .  ... 
w  Y'onl.dW. — t'on.M..uowlst,g.,red.atlOoin  99.c 
Refunding  mortgage  for  $20,000,000,  gold...c  &r 


Immediate  notice  of  any  error  discovered  In  tliese  Table*. 

INTEREST  OR  DIVIDENDS. 


Size,  or  Amount 
VaUiO 


Rate  per 
Cent. 


'Vlien  Where  payable,  and  by  A7ocA'»— Last 
■  ’  '  W’hoiii  Dlvl.lend 


Payable 


Dividend 


$100  $37,912,900  See  text.i  Q-— J- 
l.OOO&c  2,000,000 
100  Ac.  See  text. 

1,000  1,000,000 
1.000  300,000 
1,000  1,000,000 


4 
4 
7 
4 

4  «• 


J.  &  I). 
A.  .k  O 
.1.  A  .1. 
A.  A  O. 
A.  A  O. 


50 

36 

36 

12 

12 

74 

’so 

55 

13 

13 


92 

114 

27 

'17 


1880 

1880 

1883 

1873 

1881 

1880 

1882 

1887 
1883 
1870 

1888 
1888 
1888 

1869 
1879 
1881 

,  1886 

1870 


49  1880 

57  1887 

57  1893 

374  1889 

374  1892 


1,000 
1,000 
,  100 
1  1,000 
I  1.000 

500  Ac. 

'  I’.oo'o 

l.OOOAc 
loOO  AC. 

!  1,000 

1,000 

I'ooo 
I  1,000 
1,000 
'  1,000 
1,000 

l.fOOAc 
1,000 
j  i,oto 

I  $  or  £ 

I  l.OOOAc 


500,000 
500,000 
1.50,000 
2,000,000  , 
1,000,000 
100,000 
61,000 
2,83i),000 
1.50,000 
225,000  1 
.575,000 
480,000  1 
175.000 
1,300,000 
1,200  000  ! 
700.000 
700.000 
260,000 

200,000  ' 
1,200,000  i 
See  text.  1 
149,338  , 
5,600,000 
7,625.000  ! 


5 

5  A  6 
5 

6  A  7 
4 

4 

5 

5  g. 

4 
7 

5 

6 
6 
7 
6 
5 
5 

4  A  6 
41-3 

3  g. 

4  g. 

s'g. 
4  g. 


.Vew  Haven, Co.'s Olllee.  .Ian.  2,  1894 
N  Y.,  Cheni’ai  Nat.  Bk.  Juno  1,  1903 
New  York.  See  text. 

N.  Y.,  Centrai  Trust  Co..  Jan.  1,  1h99 
do  do  Apr.  1,  1901 

do  do  Apr.  1,  19,2 


A  A. 
A  J. 
A  O. 
A  O. 
A  I). 
A  O. 
A  O. 
A  N. 
A  I>. 
A  A. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
J.  A  .1. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 


N.Y.,  Lincoln  Nat.  Bank 
Now  Haven  .Conn, 
do  do 

N.  Y.,  Chein’al  Nat.  Bk. 
do  <lo 

New  Haven,  Conn, 
do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co.| 
New  Haven,  Ct..  Treas. 
New  Haven,  Conn, 
do  do 

do  <lo 

do  do 

N.Hav.,N.  Tradesm’sBk 
do  do 

do  do 

do  do 

do  do 


Aug.  1,  190J 
July  1,  19'20 
Apr.  1,  1925 
Get.  1,  1903 
Juno  1,  Hill 
Apr.  1,  1910 
Oct.  1,  1912 
Nov.  1,  19.37 
June  1,  1913 
Feb.  1.  1900 
May  1,  1918 
Fel).  1,  1900 
Aug.  1,  1900 
Jan.  1,  18!»9 
Apr.  1,  1909 
Al>r.  1,  1911 
July  1,  1896 
Apr.’98A1911 


51  A  S  N.  H..  Nat.  N.  II.  Bank.  March,  1910 
X  A  a  New  York  City.  Oct.  1.  1?27 

a!  a  O.  N.Y. ,  Gr.  Cent,  station.  Jan.  1,  1993 

t  ’  a  D  N.  Y.  Oflice  A  London.,  June  1,  1939 

M.  A  8.  N.  Y.  Otlice,  56  Beaver.  June  1,  1992 


York  New  Haven  Sc  Hartford.— Oivns  froin  IVoodlawn, 
to  8T)rin"tield,  Mass.,  122  miles;  branches  to  New'  Britain.  Middle- 
f'  maan  etc  75  miles;  N.  Y.  Providence  A  Boston  Division 
nndmi  to  Providence,  62  miles,  and  branches,  23  niiles;  total 
?w^^^pd”28”'\iiiles  of  wliich  22  miles  has  four  tracks;  leases,  and  for 
rtr^mos?  na?t  practically  owns,  lines  running  to  Winsted,  Conn.. 
TanT's  Flails.  MasL,  WUliniantic,  Conn.,  etc,  501  miles;  also  leases 
Prov?dence  A  Worcester,  48  miles;  has  trackage  on^fils 

n.iiZ>  and  other  trackage,  5  niiles;  total  operated  July  1,  1893,  818 
miles;  also  on  July  1  189l.’began  operating ^e  Old  Colony  (which  see). 
603  miles,  affording  direct  connection  w  ith  Boston. 

HisToitY  —A  consolidation  in  1872  of  the  New  York  A  New  Haven 
ATirt  the  New  Haven  ^  Hartford.  The  N.  Y.  Providence  &  Boston  was 
?ormadv  nmr"4d  w^  New  Haven  in  1893.  The  Company  owns  a 
ma^ritv  Interest  in  the  Providence  A  Stonington  Steaniship  Line. 

“sSrr  JfiTcoi^^; 

?heold  CoWSteamsldp  Company  In  March,  1893,  an  agreement 
was  made  with  Boston  A  Maine.  V.  56,  p.  865. 

CAPITAL  STOCK.-Stock  authorized,  $100,000,000.  It  may  be  Issued 

for  improvements,  buying  stocks  and  bonds  of  leased  loads,  Ac. 
TrYchin-’-e  for  Old  Colony  stock  in  progress.  Sc®  t)®low.  If  this  ex- 
^ifange  were  completed  New  Haven  stock  would  be  aboiU  $53,000,000. 

Authority  to  increase  the  capital  stock  to  $100,000.()00  was  granted 
bv  the  Coiinecticut  Legislature  in  February,  1893.  Of  the  increase 
$15  000  000  will  be  needed  to  take  up  the  convertible  debentures  in 
1903  (V  50  p.  289,  373,  579.)  See  President’s  statement  as  to 
icquisitio’ns  in  t.  56.  p.  579.  Stock  outstanding  is  given  as  reported  by 
New  5’ork  Stock  Exchange  January  18,  1894. 

Dividends.— From  18'  2  to  Jan  ,  1894,  inclusive,  10  per  cent  yearly- 
paid,  2ie  per  cent  quarterly. 

Bonds  -The  conrerlible  debentures  of  1893  for  $15,000  000  are  ex¬ 
changeable  at  option  of  holder  "on  April  1,1903,  or  within  60  days 

branch  for  completion  of  two  tr.acks  between  New  Haven  and  New 
London,  for  tenuinals  at  Providence,  New  Haven,  New  Aork,  etc.,  lor 
Miiipuient.  elminating  grade  crossings,  etc.  See  V.  5o,  p.  1035.  On 

June  30  189.1,  $13,122,800  had  been  subscribed  for. 

*^m?der  tlie  lea.se  the  Now  Haven  road  “assumed”  the  debt  of  Old 
OotoiD/'^rond.  The  bonds  of  the  Proeidenee  Company  are  now  direct 
obligations  of  the  New  Haven  Company,  legal  merger  having  taken 
place  in  189-1.  Gt  the  Providence  Company's  $4,000,000  of  f/cnrr«t 
mSl^aM  bonds  $1,300,000  can  be  issued  only  to  retire  prior  lioiids  at 
Satiildfv  In  addition  to  bonds  given  in  table  there  are  outstanding 
Colchester  Railroad  1st  mortgage  7s,  .$25,000;  Pawtuxet  Vall^  2d 
mortgage  6s,  .$60,000.  (See.^.  54  P  9M.)  Improvements  on  I>rovi- 
dence  terminal  in  progress  will  cost  $l,o00,000. 

Leased  Line  Stocks.— The  stocks  of  the  leased  lines  unexchanged 
on  Nov.  1,  1893,  and  the  dividends  payable  thereon  are  shown  behjw, 
?he  shares  being  all  $100  each  excepting  Danbury  A  Norwalk,  which 
are  $50  each.  The  leases  are  for  99  years 

aineks—  Total  issue. 

Bertehlre  . $600,000 

B?  A  N.  Y.  Air  Line  pref . 3.000,000 

rto  do  common..  864,231 

Danbury  A  Norwalk . 

Housatonic  pref . 2,891 ,1«)0 

N.  if.  A  Den.  (1) .  44  ( ,000 

N.  H.  ANorthami  lou  (2) . ^-l^OO.WO 

N  Y.  Provldouce  w  l.oston - 5,000,000 

Shore  Line  (3) . . . 

Stockbridge  A  Pittslici,' .  448,/ 00 

(1)  After  July  1. 1895.  i>ays  4  per  cent 
4  per  cent.  (3)  Generally  34  per  cent  in  January,  aim  t  lu  juiy. 

*  Floating  Df.iit,  Etc— On  Sept.  30. 1893,  outstanding  loans  and  bills 
payable  were  $2,000,000,  including  Housatonic,  etc-.,  iloatlng  drtit. 
mre  were  also  Housatonic  Railway  rolling  stock^rtlticntes  duo  189.), 
$200,000,  ami  certitlcates  of  indebtedness,  $150,000. 

Latest  Earnings.-  From  July  1  to  Sept.  30  (3  months)  operations 
of  Old  Colony  inciuded  in  1893.  .  ,  ,  , 

(irfiRS  Net.  Other  xnc.  I nt.^  rent.,  tic.  Bal.,Rui. 

iM'i  *7  069  672  $1  822.588  $87,573  $1,007,735  $901,426 

llll  4.337,155  ^1,562.372  76.207  410.000  1,228,579 

Annual  Report.— Fiscal  year  ends  June  30.  Animal  meeting  is 
held  third  Wednesday  in  October.  Report  for  1892-93  was  in  \  .  57,  p. 


635  and  does  not  Include  operations  of  Old  Colony  Railroad,  which 
tho  earnings,  however,  will  include  from  July  i,  iwjo. 

Tr.end.June30.  1890.  1891.  1892.  1893. 

Miles  op.  Juno  slO  508  ooo  r»i  er  in  1  oi  Q  '•rtl  *1  7  06ft 

Gross  oaruiiigs. -$10,749,167  $11,323,617  $11.913.j01 

Net  earnings .  $3,369,393  $3,39.1,71.5  $3,640,690 

Other  income....  149,383  188.36o  133,238  _  400.418 


Tot.  net  income  $3,518,776 

Interest  paid .  $80,000 

"  -  ■  982,888 

552,868 
1,705,000 


$3,583,080 

$80,000 

984,00'9 

616,923 

1,865,000 


$3,829,928 

.$80,000 

981,685 

605.962 

2,103,750 


$5,917,.552 

316,165 

1,7.57,.53T 

84.5,8.58 

2,945,535 

$52,163 


Vnex- 

Divid'd 

Divid'd 

changed. 

per  an. 

period. 

(1) 

6  p.  c. 

q.-J. 

$1,427,500 

4  p.  c. 

A.  A  O. 

864,231 

Pays  no  divid’d. 

153,600 

5  p.  e. 

J.  A  J. 

638,300 

1  p.  e. 

July. 

1,044,900 

10  p.  c. 

J.  A  J. 

97,300 

3-4 

.1.  A  J. 

56,500 

3-1 

A.  A  O. 

None. 

10 

.... 

lbt.8378.500 

7 

Q.-J. 

193,200 

7 '4 

J.  A  J. 

(1) 

6 

Q.-J. 

r.  (2)  After 

.April,  1890,  pays 

Rentals . 

Taxes . 

Dividends  (10^) . .  _ 

Balance,  surplus.  $198,020  $37,097  .$58,531 

— (V.  55,  p.  331.  418,  463,  501.  679,  l-o'’’7qV  835' 

T»  d‘2  127  164  227,  247,  26 J,  289,  464,  Oj9,  7»),>,  ooD, 

865.’^i015;  V.  57.  p.  469,  635,  72'2.  809,  853.  936,  1084.) 

Now  York  Sc  Piilnaiii.— Owns  from  1.5.5th  Street  and  8th  Aye. 

N.  Y.  City  (terminus  Mauhattan  Elevated),  to  Brewsters,  N.  '  ■> -’4 
double-track  hrauch  to  Yonker.s.  3  m.;  operates  4  mj  total,  61  miles 
There  are  also  valuable  terminals  at  tho  Iiaiieiu  K^er. 

History  —Successor  to  the  N.  Y.  A  Nortliern,  sold  under  foreclosure 
of  Sort.  Dec  2iT893.  and  purchased  for  N.  Y.  CentraJ  A  Hud.son 
River  RR.,  which  will  operate  it  under  lease.  V  .  ;>»,  p.  iz  /  • 
STOCK.-Capital  stock  is  $6,500,000 ;  par,  $100. 

Bosns.— The  N.  Y.  Central  guarantees  the  $6,200,000 
mortgage  bonds,  of  which  $4.000.00()  to  rPPresent  cost  of  acquir  ng 
contrel.^$ 1,000.000  to  he  reserved  for  improvements  and  $1, .^00,000  t 
be  held  to  retire  at  maturity  the  first  mortgage  Ss  due  m  19-  / .  See  V . 
56,  p.  501.  668  ;  V.  57,  p.  939.  .... 

Latest  E \rning8.— Earnings  of  tho  New  5'ork  A  Northern  liavc 
as  follows:  From  July  1  to  Sept  30.  1893  (3  months),  gross  $161.,  23. 

against  $173,989  in  1892;  net.  $33,301.  against  $13,132. 

Isv  1?:  Igv"”;  Ifi'.-lct  »53“8oc”v.S'',;.  SVv  |G'.  & 

207  373:  V.’57.  p.  341,  545,  807,  854,  939,  1081,  1083,  11-3,  58,  p. 

43;  V.  58,  p.  127.)  ^  - 

Neva-  York  Ontario  Sc  Western.— (See 
V  Y  to  Cornwall  N.  Y.,  272  miles;  hranclies  to  New  Biwlln,  2- miles ; 
to  Delhi,  17  miles;'  to  Ellenville,8  miles;  total  owned, 319  miles:  leases 
Randallsville  to  Utica,  31  miles,  and  Clinton  to  Rome.  13  miles;  (in  per- 
netuitv)  Ontario  Carliondalo  A  Scranton  Railway,  Hancock,  N.  5.,  to 
^raukm;  PA,  54  miles:  Wharton  Valley  RR.,  7  m.;  traekage-\\ ost 
Shore  RR.,  Cornwall  to  Weehawken,  53  miles;  total  operated.  July  1, 
1893, 477 miles.  , 

ORGANIZATION.-The  New  York  A  Oswego  Midland  wa.s  sold  In  fore¬ 
closure  Nov  14  1879.  and  this  company  organized.  All  securities  of 
Out.  Carb.  A  Scranton  Ry.  are  owned  anti  pledged  under  the  mortgages. 
STOCK.-Stock  is  $58,119,982,  (par,$100),  of  which  $6,(X)0  Is  old  pref. 
Bonds  Etc.— For  consolidated  mortgage  of  1889  sec  abstract  V.  49,  p. 

238.  The  refunding 

«5  500  000  to  retire  il.OOO.OOO  sixes  (paid  Sept.  1,  ?2),  $/,0}fi).i^  w 
retire  $.5,600,0(K)  consol.  Ss,  balance  for  improvement.s,  Ao.  Yhe 

covcrttall  the  couipany’s  property,  real  aml  pt  reonal.  acqu^ 

bo  acquired;  mori  gage  trustee  105  amf'cccrurtUn- 

^•pllt  hondfl  are  r<*<le(Miirthlo  in  and  after  1899  at  loj  ana  accruvu  lu 
tereftt.  The  $6,500,000  of  new  fours  Issued  entails  an  additional  char^ 
of  only  $20,000  per  annum,  after  making  /"Vj!  !?,  s'Vy'lwlo 

‘nterest  from  refunding  tho  first inortgage  »>s  In 

refundintc  4r  were  issued  for  additional  equipment,  cte.  1* 

4 14. 683,  721,954.  There  are  $75,000  Wharton  Vai.  guar.  5s,  duo  19^18. 
r  Itfst  Earnings.- July  1  to  Nov.  30. 1893  (.5  months),  gross  $1,826.- 

239,  against  $1,601,476  lu  1892;  net,  $.586,704,  against  $  165,01 1. 
ANNUAL  Report.— Fiscal  year  ends  June  30.  Annual  meeting  last 

wl  dimsday  in  Septemb.  r.  Heport  for  “"n  ww 

V  f’xT  see  also  V  .  .)#,  p.  5J0.  Coal  tratiit.  In  ****,x**^ 

l^,3.5'2',']2.5  tons,  against  1,120.416  in  1891  92  and  811.18.5  in 
Year  ending  June  30.  1891. 

Mllesoperatcd  (incl.  trackage)  424 

Gross  earnings . 

Oporal’g  expenses  and  taxes.  2.155,373 


1892. 
477 

$3,26.5,417 

2,461,136 


1893. 
477 

$3,688,174 

2.798,226 


Balance,  net  earnings -  .$6.51,330 

Total  net  Income .  $729,330 

Interest  on  mortgage  bonds. .  453,902 

Mlseell.  interest  and  discount  5,03- 

Rcntals  paid .  169,956  _ _ 

Balance,  surplus .  $100,440  ^'^O^.OIO  $TO3 

(V  >45  n  ”2  256  374  529.  .>4  3,  544,  .»f  2 .  891 :  5  .  ■»6.  p. -90,  50-, 
V  57.  p/sVlbll  630.  546  .V18.  Sbo.  .5.56,  H.54.  1010.. 


$804,281 
$879,306 
507.261 
Or.  1 1 .559 
176..585 


$889,948 
$965,008 
528.;t49 
Or.  633 
180,439 
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Ifew  Xoi'k  Fe>tv.  <£■  Ohio — Priorlien  M.,  gold,  $  &  £.0' 
Ist  niort.,  gohi,  ipl.OOO  or  £200  at  hold,  option.o' 
2d  3d  M.,  inc.,  gold,  $  A  £  (3d  M.  iii30,000,000)c‘ 
Equip,  trust  bonds,  sink,  fund  3  j).  c.ldr’u  at  100) 
Deferred  int.  warrants,  conv.  into  1st  M.  bonds.. 
New  Castle  A  Shenango  Valley,  1st  M.,  int.  guar. 
A",  r.  Philu.  d-  Aorfolk — 1st  M., $10,5001),  oi.,  gold.c* 
Income  niort..  gold,  non-euni.,  $10,000  per  niile.r 
A.  T.  <£■  Pork.  7i7i.— 1st  M.,  $1 ,000,000,  gold,  gu..c* 

Income  bonds,  non-cumulative . r 

A.  T.  Hiismirhfuni  d  West. — Pref.  stock  (See  text) _ 

Midland  RR.  of  N.  J,  1st  mortgage,  gold . c* 

Paterson  Extension  RR.  1st  M.,  i-eal  estate,  g..c* 
N.  Y.  Sus.  A  W.  1st  M.,  refdg,  g.  (2d  M  on  73  m.)  .c* 
2d  moit.  (.$1,000,000  gold)  3d  M.  on  73  miles. c* 

General  mortgage  for  $3,000,000,  gold . c* 

Terminal  1st  moit.  lor  $2,000,000,  gold . c*ir 

A.  ¥.  Texa.i d- Hlejr. — l.st.  M.,g.,$or  £,gu.by  So.Pac.c* 
Norfolk  d  Carolina — 1st  M.  for  $1,500,000,  gold.c* 

Norfolk  d  Southern — Capital  stock . 

Ist  mortgage.  $10,000  per  mile,  gold . c* 

Norfolk  d  llVs.(e/vi— Pref.  stock ,  6  pr.  ct,.  non-cum. 
Norf'k  APetersb’g — 2dM.  (now  let)  Nor.toPet’g.c 
South  Side — Consol,  mort.,  1st  pref.,  extended,  .c 

Consol.  M.  2d  pref.,  gold,  extended . c 

Consol.  3d  pref.,  Petersburg  to  Lynch.  A  br’s.  .c 
Virginia  A  Tenn.  enlarged  M.  (extend  in.  18841.  .c 
4th  M.,  now  2d,  Lyuchb’g  toBristol  andbr’ch.  .c 
Norf. AW'est.Gen.M.. Norfolk  to  Brlstol.etc.  gold.c* 


New  River  division  Ist  mortgage,  gold . c* 

Improvement  A  Extension  Mortgage,  gold...c* 
Adiustment  Mort.,  gold  (red.  Oct.’94  at  110)..c* 
Clinch  Valley  Div.  1st  M.,  gold . c* 


Miles 

Date 

Amount 

Outstanding 

INTEREST 

OR  DIVIDENDS. 

of 

Road. 

of 

Bonds 

Par 

Value. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

431 

1880 

$500Ac. 

$8,000,000 

6  g. 

M.  A  S. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

431 

1880 

500  Ac. 

44,342,000 

7  g. 

J.  A  J. 

See  text. 

431 

1880 

500  Ac. 

44,.500,000 

5  K. 

M.  A  N. 

None  pai(l. 

.... 

’88-’90 

£100 

£443,592 

23,087,958 

5  g- 

Various 

London. 

17 

1887 

$1,000 

250,000 

6  g. 

J.  A  J. 

N.  Y.,  Farm.  L.  ATr.  Co. 

112 

1883 

1.000 

1 ,848,000 

6  #?• 

J.  A  J. 

See  text. 

112 

1883 

1.000 

1,000,000 

6 

J.  A  J. 

7 

1887 

1,000 

878,000 

5  g. 

M.  A  S. 

N.  Y.,  Corbin  Bank’g  Co. 

1887 

1,000 

1,000,000 

5 

Jan.  1 

.... 

.... 

100 

See  text. 

See  text. 

Various 

N.Y.,Of.  15  Cortlandt  St 

72 

1880 

500Ac. 

3,500,000 

6  g. 

A,  0. 

N.  Y.,  Nat.  Park  Bank. 

1 

1881 

1,000 

250,000 

6  g. 

J.  A  D. 

N.Y.Of.,15  Cortlandt  St. 

134 

1887 

1,000 

3,750,000 

5  g. 

J.  A  J. 

N.  Y.,  Nat.  Park  Bank. 

134 

1887 

1,000 

636,000 

4  leg. 

F.  A  A. 

N.Y.Of.,15  Cortlandt  St. 

134 

1890 

1 ,000 

1.250.000 

•5  g. 

F.  A  A. 

do  do 

1893 

l,OOOAc 

990,000 

5  g. 

M.  A  N. 

do  do 

91 

1882 

cV:  £ 

1,457,500 

4  g. 

A.  A  O. 

N.Y..S.Pac.Co.:  London. 

110 

1889 

1,000 

1,320,000 

5  g. 

A.  A  0. 

N.  Y.,  Central  Tni.st  Co. 

104 

.... 

100 

2,000,000 

See  text. 

Q.-J. 

N.  Y.,  Atlantic  Tr.  Co. 

104 

1891 

1,000 

660,000 

5  g. 

M.  A  N. 

do  do 

'si 

1868 

100 

48,000,000 

See  text. 

A.  A  O. 

Phila..  333  Walnut  St. 

1,000 

496,000 

5 

J.  A  J. 

N.Y.,Merc.Tr.Co.APliil. 

133 

1868 

1,000 

290,000 

5  A  6 

J.  <fe  J. 

do  do 

133 

1868 

100  Ac. 

270,500 

5g.A6g. 

J.  A  J. 

do  do 

133 

1868 

100  Ac. 

452,800 

6 

J.  A  J. 

do  do 

214 

1854 

1,000 

980,000 

5 

J.  A  J. 

do  do 

214 

1866 

1,000 

1,000,000 

8 

J.  A  J. 

do  do 

428 

1881 

1,000 

7,283,000 

6  g. 

M.  A  N. 

do  do 

160 

1882 

1,000 

2,000,000 

6  g- 

A.  A  0. 

do  do 

588 

1883 

1,000 

5,000,000 

6  g. 

F.  A  A. 

do  do 

588 

1884 

1,000 

1,500,000 

7  g. 

Q.— M. 

do  do 

105 

1887 

1,000 

2,500,000 

5  g- 

M.  A  S. 

do  do 

Botulu — Princt 
pal.When  Due. 
Stocks — Last 
Dividend. 


Mch.  1,  1895 
July  1,  1905 
May.  19H  -15 
1908  A  1910 


.July  1,  1917 
Jan.  1,  1923 
Oct.  1.  1933 
Sept.  1,  1927 
Sept.  1,  1927 
Nov.  27,  1893 
Apr.  1,  1910 
June  1,  1910 
Jan.  1,  1937 
Feb.  1,  1937 
Aug.  1,  1940 
vtay  1,  1943 
Apr.  1,  1912 
Apr.  1,  1939 
Jan.  10,  1894 
May  1,  1941 
See  text. 
.July  1,  1900 
July  1,  1900 
July  1.  1900 
Jan.  ’96-1900 
June  30, 1900 
Mch.  1,  1900 
May  1,  1931 
Apr.  1,  1932 
Feb.  1,  1934 
Dec.  1,  1924 
June  1,  1957 


New  York  PeiiiD^ylvaiiia  &  Oliio.— Owns  from  Salamanca,  N.Y., 
to  Dayton.  O.,  388  miles;  branches— to  Oil  City,  34  miles,  other 
branches,  9  miles :  total  owned.  431  miles.  Leased  lines— Cleveland  A 
Mahoning  Valley  RR.,  124  miles;  Sharon  Railwav,  16  miles;  New  Ca.stle 
&  Shenango  VaUey,  17  miles;  Youugstovm  A  Austintown  Ry.,  10  miles; 
Westermau  RR..  2  miles;  total  leased,  169  miles;  total  operated,  600  m. 

History.— Formerly  Atlantic  A  Great  Western  Rv.  Leased  to  Erie 
for  99  years  from  May  1,  1883.  In  July,  1893,  the  Erie  went  into  re¬ 
ceivers’  hands,  and  a  modification  of  the  rental  has  been  propo.sed. 
The  company  has  received  since  the  receivership  only  the  net  earn¬ 
ings  of  the  luopertj'.  Five  trustees  have  voting  power  on  stock. 

Stock.— Stock  is  $44,999,350— par  $50. 

Lease. — Rental  32  per  cent  of  all  gross  earnings  until  these  reach 
$6,000,000,  and  this  proportion  decreases  by  1-10  of  1  per  cent  for  each 
$100,000  of  gross  earnings  above  $6,000,000  until  the  gross  earnings 
are  $8,000,000.  See  also  other  provisions  in  V.  49,  p.  793. 

Bonds.— Fir.st  mortgage  interest  not  earned  is  payable  in  deferred  war¬ 
rants,  to  be  capitalized  in  bonds  of  the  same  class;  pajuneut  of  interest  to 
become  absolute  not  later  than  July  1, 1895,  and  until  July  1,1895, 
the  right  to  foreclose  the  mortgage  is  suspended.  On  the  second  and 
third  mortgages  there  is  no  right  to  sue  the  company  or  to  foreclose. 
Januar.v,  1894,  interest  on  first  mortgage  was  paid  in  deferred  interest 
warrants,  rental  from  Erie  being  partly  in  default.  V.  57,  p.  1123. 

Annual  Report.- Fi.scal  year  ends  Sept.  30.  Reiiort  for  1892-93  in 
V.  57,  p.  1037,  showed  figures  as  below,  but  no  net  earnings.  The  Erie 
report  gives  net  in  1892-93  as  $2,059,960,  agst.  $1,7!)3,370  in  18!>l-92. 

Of  the  rental  due  from  the  Erie  for  the  year  ($2,269,432)  $441,567 
was  still  unpaid  in  January,  1894. 


Gross.  Rental,  Charges,  Div.  on  l.st 

rear.  Earnings.  etc.  etc.  M.  Coups.  Balance. 

1892-<.t3.. $7,379,349  .$2,327,179  $1,578,371  $303..56.5  8ur.$445,243 
1891-92.  7,209,717  2,287,358  1,608,372  693,785  def.  14,799 

C7)«rr/c.<f  in  1892-93  included:  Hire  of  equipment,  $273,920 ;  rentals, 
$.195,334;  interest  on  prior  lien  bonds,  .$480,000;  jidditious  and  better¬ 
ments,  $130,111 ;  general  expenses,  etc.,  $99,006;  total,  $1,578,371. 
—(V.  57,  p.  511,  548,  638,  722,  745,  It. 37,  1123.) 

New  York  PkllacleJplila  Sc  Norfolk.— Operates  from  Delmar, 
Del.,  to  Ca))e  Charles,  Va.,  95  miles,  and  King’s  Creek,  Md.,  to  Crisfleld; 
17  miles.  Trattic  contract  with  Penn.  Railroad.  (V.  47,  p.  807.)  A  six 
p^er  cent  bottomry  mortgage  for  $225,000  is  due  January  1,  1895. 
First  mortgage  coupons  due  January  1,  1894,  were  purchased  by 
Pennsylvania  RR.  and  Phila.  Wilm.  &  Norfolk.  (V.  57.  p.  1123.)  On 
July  1, 1892,  there  were  5  per  cent  or  trusts  for  $160,000,  “  miscel¬ 
laneous  obligations  ”  for  equipment,  $225,000,  and  current  liabilities, 
including  .$776, 100  matured  i  nterest  coupons  un  paid,  $1,01 4,415.  Stock, 
$1,714,375:  par,  .$100.  In  1892  gross  earnings  were  $795,881;  net, 
156,447,  against  $155,739  in  1891.  (V.  47,  p.  807;  V.  57,  p.  1123.) 
New  YorkProviaeiice  Sc  Boston.— See  N.Y.N.H.  A  Hartford. 


New  York  Sc  Kockaway  Beacli.— Ow-us  from  Glendale  Junction 
to  Rockaway  Park,  with  branch,  12  miles ;  trackage  to  L.  I.  City,  Brook¬ 
lyn,  Far  Kockaway,  etc.,  18  miles;  total  operated,  30  miles.  Stock  au¬ 
thorized  and  outstanding,  $1,000,000;  par,  $100.  ControUed  by  Long 
Island  Railroad  Comiiauy,  whose  endorsement  is  i)rinted  on  first  mort¬ 
gage  bonds.  In  year  ending  June  30,  18!)3,  gross  earnings  were 
$252,700;  net,  including  other  income,  $53,363;  interest,  $39,057; 
balance  over  charges,  $14,306,  against  $6,487  in  1891-i)2.  Baiance 
sheet  Juno  30,  1893,  V.  57,  p.  547.  (V.  55,  p.  543 ;  V.  57,  p.  547.) 

New  York  SuKqiielianna  &  AVosterii.-r.S'ceJfop.s-.;— Jersey  City 
to  Gravel  Place,  Penn.,  101  miles:  Two  Bridges,  N.  J.,  to  Unionville, 
N.  Y.,  21  miles;  other  branche.s,  12  miles;  Icase.s— Middletown  Union¬ 
ville  A  M  ater  Gap  KU.,  Unionville,  N.  Y.,  to  Midilletown,  N'.  Y.,  14  m.; 
ti’ackage  in  Jersey  City,  3  m.:  branches,  6  m.;  tof:il,  157  miles,  of  which 
19  miles  double  tr.nciicd.  In  January,  18!U,  began  ojieiatiug  the  Wilkes- 
baiTe  A  Eastern.  W  ilkesbarre  to  Stroudsburg,  67  miles.  Also  operates 
portion  oi  I’a.  Pough.  A  Boston. 


IIlsTdRV.— Coiisolidation  in  June,  1881,  of  the  Midland  of  New  Jersey 
and  other  railmads  and  on  April  25,  1893,  with  the  Hudson  llivcr  Rlt. 
A  Teiiiiiiial  Co.  A  trafiic  contract  i)romising,  it  is  saiil,  a  large  coal 
tonnage  luis  been  iiuide  with  the  Will.esbarrc  A  Eastern  [which  s  ej. 

“TI  CK.- Couimou  V'as  $13,009,000,  par,  $100;  pref. -rred,  cumulative, 
$8,000,000;  but  in  A)iril,  1.893,  it  was  voted  to  exchange  the  con. mon 
stock  lor  a  like  ainount  of  new  coniinon,  and  to  ait  horizc  .$13,OOi>,OiiO 
of  new  non  ciiinulatii  e  6  ])cr  cent  i  referred,  of  which  .$9,600,000  to 
be  used  in  retiring  ohl  preferred,  ($120  of  new  pref.  and  $1  25  iii  cash 
for  $100  of  ohl  lu  eril),  and  $l,0O0,O00  to  take  up  stock  of  Hudson  Ter¬ 
minal  A  By.,  leaving  $2,100,000  in  treasury.  8ee  V.  56,  p.  579,  71 1. 
The  X.  \.  Ktock  Ex.  on  Jan.  18,  1891,  reiioitcd  stock  outstanding  as 
follows:  Old  common,  $2,691,500;  new  common,  $10,308,500;  new 
preferred,  $10,3.1.5,700. 


liiviDKNDs.— The  old  preferred  stock  paid  its  first  dividend  (IH  per 
cent)  in  October,  18<)i;  in  1892,  .May  paid  14:  Xovember,  I4.  The  new 
prfrpri't'fl  ill  .V i»\’t*iiil)cr,  ] uaid  1  ^4  |i(*r  ('Oiil. 

1!  M)S. — Tlie  issue  of  refunding  inortipige  bonds  is  limited  to  $.3,7.50,- 
OOO.  or  the  general  luortgage  .ns  $l,t)0i),000  were  reserved  to  retire 
the  second  luortgagi-.  -'ce  mortgage  abstract,  V.  .52,  )>  81 
The  terminal  lu-^s  listed  in  8cpt.,  1893,  (U.  8.  Trn.stCo.,  trustee)  arc 
an  absolute  fir.st  mortgage  on  the  exteu.-ive  termiinil  luoperty  obtained 


from  the  Hudson  River  RR.  A  Terminal  Co.  (see  special  map  of  the 
terminals  on  adjoining  page)  and  on  all  improvements  to  be  made 
thereon.  They  thus  cover  3  miles  of  road,  of  which  about  one-third 
is  a  double-track  tunnel  under  the  Palisades  and  62  acres  of  terminal 
property  on  the  Hudson  River,  opposite  96th  Street,  New  York  City. 
The  balance  of  the  $2,000,000  uni.ssued  is  re.served  to  complete  the 
work,  which  is  to  lie  finished  by  Aiiril  1,  189-4,  and  tor  future  improve¬ 
ments.  Sec  full  abstract  of  mortgage  in  V.  57,  u.  512. 

The  New  Jersey  Midaud  junior  securities  were  exchangeable  into 
stock  of  this  company  on  certain  terms,  and  have  mostly  been  so 
exchanged.  There  are  also  $6,000  old  firsts  of  1911  and  $93,500 
debentures  of  1897  outstanding,  besides  $75,000  Passaic  A  N.  Y.  RR.  68, 
due  1910  (int.  J  A  D);  interest  is  guaranteed  under  999  .year  lea.se. 

Latest  Earnings.— From  Jan.  1  to  Nov.  30,  1893  (11  months),  gross 
$1,643,151,  agst.  $1,595,363  in  1892;  net,  $738,235,  agst.  $719,169. 

Annual  Report.— Report  for  1892  was  in  V.  56,  p.  462,  showing: 


Year  ending  Dec.  til  1889.  1890.  1891.  1892. 

Gross  earmngs . $1,402,466  $1,592,083  $1.656,.522  $1,713,909 

Net  earnings .  $551,438  $670,946  $716,455  $730,504 

Other  income .  33,527  30,401  30,051  52,752 


Total .  $584,965  $701,347  $746,505  $783,256 

Interest  on  bonds .  $441,120  $445,459  $469,586  $501,463 

Rentals .  26,491  26,446  26,446  26,725 

Miscellaneous .  12,955  25,776  14,993  2,906 

Dividends .  .  .  100,000  200,000 


Surplus .  $104,398  *203,666  $135,480  $.52,169 

— (V.  56,  p.  462,  579,  711,  793,  1015;  V.  57,  p.  469,  511,  512,  854.) 

New'  York  Texas  Sc  Me.xicaii.— Owns  from  Rosenberg  to  Vic¬ 
toria,  91  miles.  Stock,  $630,040,  of  which  Southern  Pacific  Company 
owns  all  but  $22,040.  There  are  also  $60, .500  old  sixes  outstanding. 
Operated  by  the  Southern  Pacific  Co.,  which  guarantees  the  4  p.c.  bonds. 

Earnings.— From  January  1  to  Nov.  30,  1893  (11  months),  gross 
$241,651,  against  $232,282  in  1892  ;  net,  $89,455,  again.st  .$75,654. 
In  1892  gross,  $257,437;  net,  $88,014;  deficit  under  charges,  f 15,032, 
against  $25,097  in  1891.  In  1891  gross,  $241,679;  net,  $69,467.  Due 
Southern  Pacific  Co.,  etc.,  Jan.  1,  1893,  $614,768. 

Norfolk  Sc  SoiitUern.— Owns  Berkely,  Va.,  to  Edenton,  N.  C.,  74 
miles;  (ferry  across  Albemarle  Sound  to  Mackey’s  Ferry,  9  mUes;) 
thence  road  to  Belle  Haven,  30  miles ;  total  main  line,  104  miles. 

History.— Successor  to  Norfolk  Southern,  foreclosed  April  29,  1891. 

Dividends.— Paid  first  dividend  (1  per  cent)  in  July,  1892;  in  Oct. 
1  II.  c.;  in  1893,  4  p.  c.;  in  1894,  Jan.,  1  p.  c. 

Earnings.— For  year  ending  June  30,  1893,  gross  were  $437,160, 
ag:iinst  $384,435  in  1891-92;  net,  .$138,104,  against  $74,229;  net  over 
charges,  $100,000,  against  $58,334 ;  dividend,  4  per  cent  in  1892-93, 
$80,000.  1  resident,  W.  B.  Dickerman,  74  Broadway,  New  York.  (V. 
57,  p.  510,  723.) 


Norfolk  Sc  Western.— f Nee  Maps.) — This  sy.stem,  shown  to  ad¬ 
vantage  on  accomiian.ying  maps,  consists  of  the  following : 


Road  owned.  Miles. 

Norfolk.  Va.,  to  Columbus,  O..710 
Radford,  Vu.,to  Bristol, Tciin.  106 
Roanoke,  \'a.,1o  Hagerstown. 238 

Grahani  to  Norton . 100 

Nor.  Car.  June,  to  State  Line..  75 
Sundry  branches . 123 

Of  the  above  33  miles  were  under 


Road  leased.  Miles. 

Lynchburg  A  Durham — 
LyuchburgtoDurhaiu,N.  C.  115 
Roanoke  A  Southern — 

Roanoke  to  \VTnstou-Salem..l21 


Total  of  all  Jan.  1,  1893... 1,588 

Double  track .  49 

con.structiou. 


OuGANiz.tTio.v,  Etc. — The  Athuitic  Missi.ssippi  A  Oliio  was  a  consoU- 
datiou  of  Norfolk  A  Petersburg,  South  Side  and  the  Virginia  A  Ten¬ 
nessee  roails;  foreclosed  February  10,  1881,  amt  reorganized  as  now. 

The  Ohio  E.\teiision  of  18  I  miles  was  coiniileted  in  September,  1892, 
afibrding  a  through  line  to  Coluiiibus,  O.  The  Shenaiidoah  N’alley  RR. 
was  purchased  Sept.  30.  1890,  and  beeame  tlie  Maryland  A  Washington 
DivivSioii.  In  May,  1893,  leased  Lynchburg  A  Dui  liau. — which  see. 

Capital  stock. — Prefcrrcil  stock  is  entitled  to  6  per  cent,  non- 
ciiuiulativc,  the  amount  authorized  by  stockholders  being  $.50,000,- 
(100.  The  aiuomit  outstaiiiliiig  has  bi-eii  iiiercasi-d  from  tiiiie  to  time 
for  new  const  nictioii,  etc.  In  June,  1893,  ,$5,000,000  of  pref.  was  .sold. 
See  below  and  V.  56,  p.  931.  Coinnion  slock  is  $9,50  ,000;  par,  .$100. 

Dividends  on  preferred  stock— In  1882,  4  percent:  in  1884,  Sig  in 
seiip;  ill  1888,  ILj;  in  1889,  3;  in  1890,  d;  in  1891,  3;  ill  1892,  April,  ILj; 
Oct.,  1  p.  Ct.  in  scrip,  convertible  into  debentures;  none  since. 

Bonds. — .Abstract  of  Clinch  Vallcg  mortgage  (Fidelit.y  Insurance  Trust 
A  Safe  Deimsit  (,'o.  of  Philadel))liia,' trustee)  in  V.  45,  p.  541. 

The  100- //cun  mortgage  of  1889  (trustee  Mercantile  'I  rust  Co.)  is  a  first 
mortgage  upon  the.  Ohm  Exti  iision,  192  miles;  tin;  steel  bridge  across 
the  Ohio  River;  itimn  various  short  braucln-s,  and  upon  the  extensive 
termiii  Is  at  L  imoert  Po. lit  and  Norfolk,  costing  over  $10,000,0)0;  it 
is  also  a  gi-neral  moitgage,  subject  to  pri)>r  mortgages,  upon  the  re¬ 
maining  projiertyof  the  company  at  the  date  of  the  mortgage,  Oelober, 
188!I.  the  total  mileage  covered  in  June,  1893,  beim;  936  miles. 
Tin-  mortgage  is  for  .$45,00.  ,00O,  of  whieh  .$25,000,000  held  by  trustee 
to  retire  prior  mortgages.  Abstract  in  V.  50,  p.  208— see  below.  ^  _ _ 
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snb.crtber>.  will  confer  a  great  favor  by  glvlnL-  Immediate  noUce  of  any  error 

|iiti  JS’licn  Due. 
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For  explanation  of  column  headings,  AiO.,  see  notes 
on  first  page  of  tables. 


Korf.  <t  W.— (Con.)— lOO-yr.  M.,  $-15,000,000,  g..c* 
Scioto  Valley  4:  New  England,  I'jtM-.nssiJJ'l-K-c 
Norf.  &  West.— Ist  M.  Marylaml  i  M  ash  Im  .,g.c 
Debentures  for  dividend  (sn'>j‘‘0l  ]<’  ' ' ‘’o'a 

Equipment  M.,  10-208,  g.,dr’u  atlOO  aft.Maj  ,  08 

Car  trusts,  principal . . v  L"  ‘ '  ’I 

Gold  car  trusts,  guar,  by  RR.  Equipment  Co..c 

Car  trust  of  1893.  gold  . . . . -  •  “ 

Roanoke  6c  So. lstM.,g..$15,000p.  m  .  gu.p  Ai.c 
Equip,  trust.  .$210,000,  guar.  p.Ai.  by  -C 

Lynchburg  A  Durham  liouds  guar.— see  that  Cm 
Col.  Con.  At  Term,  let  M.,  «old.  !?«•  P- *  *•  («iid.)c 
tfor(h  i  arolinu— Stock,  bp.  c.  till  1901,  R“.,Vi‘V/p 
Norih  Vacitic  Count— t^t  M..  gold,  sub.  to  call  at  lOO.c 

General  M.  for  $1.. 500, 000,  gold......... . ---C 

Ist  mort.  North  Pacific  Coast  Exten.s  onCo..gold.c 
No.  Fenn.—SXk,.  8  p.  c.  gu.990  yr8.,$b,000,000  auth. 

2d  mortgage . . . -  • 

General  mortgage  bonds........... . car 

6od(1b  86cured  by  $1,200,000  stock . r 

JS^ortheasl.  6’«.— 1st  uioit..  faiar.  by  State  of  Oa. .  .0 

Korth-JCa^ifern  (S.  CJ— Stock . . . 

Ist  luortjfage,  provided  for  by  consol,  mortgage. c 
2d  mortgage,  provided  for  by  consol,  mortgage. c 
Consol,  mortgage,  (for  $1,830,000)  gold  ........ c 

Northern.  (N.  iJ.;— Stock,  5  p.c.rental  tiU  July.189/ 
JV’o.  Adivon(iack^\^t  M.,  subjecttocallanyJcVJ.... 

Ist  consol.  M.,  $072, 000 — $12,000  i).  m.,gold . 

Northern  California— \»t  mortgage. . ........... . . 

Northern  Central-Stock  ($8,000,000  authorized) 

Ist  mortgage.  State  of  MarjTand  loan . 

2d  mortgage  . . ^ 


Miles 

of 


930 

129 

258 


122 


223 

70 

91 

5 

80 

50 

80 


40 

io2 

102 

102 

83 

50 

50 

54 

138 

138 


Date  j 

of  ! 
Bonds 

Size,  or  , 
Par  1 
Value.  ] 

Amount  ! 

Out»tumliug| 

INI 

Rate  per 
C'eui. 

ERE8T  C 

When 

Piiyal)le| 

1889 

$100Ac,| 

See  text. 

5  g. 

J.  A  J.j: 

1889  1 

1,000 

$5,000,000 

4  g. 

.M.  A  N.| 

18!ll 

500  Ac.i 

7,0.50.000 

5  g- 

J.  A  J.i 

1892 

500 ; 

4:10,000 

5 

A.  A  0.' 

1888 

1,000 

4.21:1,000 

5  g. 

J.  A  D.  1 

Varloiisi 

2.1H4.1  09 

.... 

1892 

1,000 

810.000 

5  g. 

18:13 

1,(M)0 

6!t8,000 

5  g. 

il. — J.  1 

1892 

1 ,000 

2,041,000 

^  B- 

M.  A  8.| 

1891 

1,000 

96,000 

6 

J.  A  D.i 

1 

1892 

500 

600,000 

5  g. 

J.  A  J.| 

100 

4,000.000 

6  per  an. 

.M.  4.^2 

1881 

1,000 

590,000 

6  g. 

M.  A  N. 

1892 

1,000 

750,000 

5  K. 

J  .  J  . 

1883 

1,000 

1.50,000 

5  g. 

«)  .  tj  . 

50 

4,720,750 

8  per  an. 

q.— F. 

1866 

500  Ac. 

1,500,000 

7 

,M.  A  N. 

1873 

4,500,000 

7 

|j.  J. 

1881 

1,200,000 

6 

M.  A  8. 

1890 

1,000 

(1) 

5  g. 

500 

260,000 

7 

M.  A  N. 

50 

900,000 

6  per  an 

J.  A  J. 

1869 

500 

820,000 

8 

|M.  B. 

1869 

500 

322,000 

8 

[ivl.  (Sc  H. 

1883 

1,000 

694,(H)0 

6  g. 

J.  A  J. 

100 

2,997,300 

C  per  an 

'  - J  . 

1889 

1,000 

77,000 

6 

«T .  (Sc  *1  • 

1893 

1,000 

See  text. 

5  g- 

j  J  .  (vt  sJ  . 

1889 

945,000 

5 

J.  A  D. 

50 

7,518,1.50 

See  text 

J.  A  J. 

1855 

1,. 500,000 

6 

1  - J  • 

1865 

506  iii-c 

1,126,000 

1  6 

Ia.  a  0. 

Wlieii  iWhero  Payalile,  and  by  Storkn—lMat 
Payalilel  "  lioni.  Dividend. 


J.lN.Y.,Mer.Tr.Co.&  PhU. 


do 

do 

do 

do 

do 


do 

do 

do 

do 

do 


Now  York  &  Plilla. 
do  do 

do  <lo 


Burlington,  N.  C. 


Jan.  1,  1990 
.Nov.  1.  1!»89 
Jan.  1,  liill 
Oct.  1,  1912 
June  1,  1908 


do 
do 
1.  Ot 
do 
do 
do 


do 
do 
So.  3 
do 
do 
do 


Charleston,  Olllce. 
do  do 

do  do 

N.  Y.,  Ciiyler,  Morgan. 
Bo.stou,  19  Milk  St. 

New  York  City. 

N.  Y.,  So.  Pac.,  23  Broad 
Balt.4:Pliil.,233  S.lthSt. 
Annapolis. 

Baltimore  Ai  Pliiladelp’a 


Ap.’94-Oet.’02 
Jul.’!»l-.Iaii’03 
.Mrli.  1.  1922 
$21,000  Dec.  1. 

Jan.  1,  1922 
Sept.  1,  1893 
Nov.  1,  1!M)1 
Jan.  1.  1912 
Overdue. 
.Nov.  2.5,  1893 
May  1,  1896 
Jan.  1,  1903 
Sept.  1.  1905 
1910 

Nov.,  1920 
Jan.  2,  1894 
8ei>t.  1,  1899 
Sept.  1,  1899 
Jan.  1,  1933 
Jan.  1,  1894 
July.  1899 
Jan.  1.  1923 
June  1,  1929 
Jan.  15,  1894 
I  iTedeemable. 
July  1,  1900 


The  Ncioto  Ta/Jev  d-  New  England  mortgage  (trustee  Central  Trust 
Company)  has  been  limited  to  $5,000,000,  each  bond  being  stamped 
■with^  a  statement  certifying  that  the  N.  &  IV.  “has  a.ssumed  and  cote 
nanted  to  jtay  the  principal  and  interest  of  bout!  ^  ^ 

Of  the  Mari/land  d  XVashington  Dtriston  mortgage  for  $10.000,0(>o 
(covering  road  from  Hager.stown,  Md..  to  Roanoke,  Va..  238  miles,  with 
branche.s  20  miles],  $2,500,000  bonds  were  reserved  to  extend  the  line 
to  Washington,  D.  C.,  and  $1,000,000  lor  other  purposes.  See  abstract 

'  'T^e' trusts  for  $900,000  were  issued  in  1892,  each  ’>einK  in¬ 
dorsed  with  a  guaranty  of  principal  and  interest  by  the  Railioad 
Equipment  Company.  Tiiese  car  trusts  are  not  subject 
maturity,  but  fall  due  in  forty  quarterly  instalments  of  about  $-3,000 
«ach.  The  car  trusts  of  1893  are  similarly  payable. 

iioanoke  d-  Southern  bonds  for  $2  041.000  were  f-'uaranteed  in  Febrm 

AT\~  189^ _ see  that  compaiiy  iii  Suprlemeni  for  Jaiuiurj ,  18.)3,  also 

V  ^54  p.  60ir684.  N.AW.owiis  ,$1,837,000  of  the  R.  A  8.  stock  for 
*2, 396,400  and  leases  the  road  lor  999  years.  Bonds  may  be  increased 
to  $4,041,000  lor  additional  mileage. 

Fixanxes.- The  mineral  section  traversed  liy  the  line  is  shown  by  a 

®«ier?893rrii*eet“i^^^  of  $2,000,000  due  in  De- 

demlier.  the  convertiiile  debcutiire.s,  tlie  lulls  payable  and  exp‘;n^,«  ^ 
equipment  and  conii>lctiug  tlie  Ohio  extciision,  tlje  »>>niehold^ 
•were  otfered  $5,000,000  of  the  100-year  bonds  and  $.>,000,000  of  ine- 
ferred  stock  for  $5,250,000  in  cash  and  accrued  interest  on  bonds,  the 
Issue  being  underwritten.  This  will  make  the  amount  of  100-year 
bonds  outstan  ing  $15.06.5.000.  On  the  New  York  Stock  Exchange 
Jail.  18, 1894.  iiad  been  listed  $12,2b.),000.  See  A  .  o6.  p.  J31. 

In  June  1893,  the  companv  had  virtually  completed  its  system,  and 
President  Kimball  anticipated  a  steady  growth  in  its  business. 

Latest  EARSIXGS.-Jan.  1  to  Nov.  30. ’93  (11  months),  3.237,- 

706,  against  $9,048,871  in  1892;  net,  $2,645,331,  against  $2,694,816. 

ANNUAL  REPORT.- Fiscal  year  ends  Dec.  31.  Ainuial  meeting  is 
held  at  Roanoke,  Va.,  on  first  Wednesday  in  May.  Report  for  1892 
was  pubUshed  in  full  in  the  Chronicle,  V.  56,  p.  667,  6  >3. 

1889.  1890.  1891.  1892. 

591  826  1,091  1,186 

$940,305  $1,612,260  $1,819,593  $1,880,820 
4,417,315  5,636,218  6,980,130  7.634,230 
239,505  » 313,438  388,319  437,831 


Average  miles  operated. 

Passenger  earnings . 

Freight  earnings . 

Mail,  express,  6co .  . 

Total  gross  earnings _ $.5,597,125  $/,.561,915  $9,188,042  $9,9.52,881 

Oper. exjien.  (inch  taxes).  3,483,352  4,838,610  6,009,(67  7,031,6/3 


Net  earnings _ _ _  $2,113,775  $2,723,305  $3,178,2/5  $2,921,208 

P.Vofop.ex.toeam’g8.  (6200)  («4;00)_  i«5-41). 

Income  from  invest.,  Ac.  $144,148  $233,919  $lo6,6-i|j  $144.60  ) 

From  Shen.  Valley  fund  t  .  13.),000  tl36,-60 


Total  net  income . $2.2.57,921  $2,9.57,22.5 

Interest  on  bonds,  Ac -  1,4.>1,265  1^814,008^  _,_i)6.130 

Dividend  on  i>ref.  stock..  (3)660,000  (3)  /3i>,000(a)l,0/2,.>00  f/O-lO.ooo 
MlsceUaueous .  41,609  88,60/  .  I,,  JOS 


Balance,  surplus .  $105,0-17  $319,610  $131,290df.$303,688 

-  Dividend  2Lj  per  cent,  of  which  1  per  cent  in  scrip  eouvertiblc  into 
bonils.  1  Derived  from  a  special  fund  of  $270,000  created  under 
agi-ecmeut  witli  tlie  8heuaudoah  Valley. 

—(V.  55,  p.  100.  463,  .544,  639;  V.  56,  p.  165,  538,  617,  6G7,  073,  753, 
931,  9  /3;  V.  57,  p.  22;  V.  58,  p.  43.) 


North  rurollna.— Owns  from  Goldsboro  to  Charlotte,  N.  f'.,  223 
miles.  lA-ascd  Septemlicr  11.  1871.  t.)  the  Klchmoml  A  Danville  lor  30 
years  at  $260.00t)  per  year.  Dividends  of  6  per  cent  an- paid  on  tlie 
Stock,  of  V  lien  the  .Stale  of  Norlli  I'andiu -  h(dds.83,Ooi».ooo.  1  he  L.  1. 
reorgaiiUation  plan  does  not  disturb  till-  comiiaiiy.  (\  .  oo,  i*.  8/  1.) 

North  IliKiHon  County.— .See  “.Mi.scell.vxeous.  Compami..s.” 

North  I'acilic  Const  (Narrow  <;nugc).— Own-  Pan  Fraiicl.seo  f o 
Cazadero,  87  miles ;  branches  to  San  Ihila/d  an  I  Mill  \  alb-y  1  niile^; 
leases  to  San  ■oiieutiii.  3  miles;  total  operated,  '.O  mill'-",  Inelading 
ferry  to  Sau  Franeiseo.  li  miles;also  has  ferry  to  sail  'imuitiu,  1  1  iiiile-. 
Stock  autlion/.ed,  $3,(niii.in,«i:  issued,  •^2..")lKl.(aal.  par. imi.  Fi  ii  ndly 
suit  to  roreclo.se  Extension  ( 'o.'s  niot'lgage  lor  fl.-.o.ooo  v.  as  hi -I  h  o'^d 
ill  February.  1S93.  For  .l  e/ir  eliding  .Iiiiie  3ii.  1 --'.i.!.  gre  1 1  s.6_'.i ; 
net.  $122,291;  iut.,  t.ixcs'.  etc.,  $91.1-.i5;  lialance.  surplus,  .•r2~,o'.M. 

North  I'euiiHj  Ivaiiia.— Owns  from  I’hiladelplila,  I’a..  to  Beth¬ 
lehem.  Pa..  56  miles;  branches  to  Delaware  Kner,  Ac..  :iii  miles. 
Ground  rents  and  mortgages  .Inly  1.  18'.i2.  $l5s, 12s.  l./Msi-d  for  990 

years  from  May  1,  1879,  to  Pliila.  A  Reading  at  s  jier  cent  on  stock. 

North  N  South  ol  Illliiols.— Owns  froiii  Sprlnglleld  to  Litch 
field.  111..  43  miles,  and  from  Lltelillcld  to  Mount  nine.  /  inlles. 
The’st.  Isnils  A  Cliicago  def.iulled  on  January,  Issn,  coupon,  ainl 
foreclosure  sale  of  main  line  was  made  October  I.  Iss9.  and  ol  the 
branch  Feliriiary  5.  Is90.  Litigation  having  been  pending  the  receix  er 
has  not  liecu  di.scliarged.  In  sept..  1890.  St.  I.oiiis  A  t  lilc.  was  lea-ed  to 
the  Chicago  Peoria  A  St.  Louis  at  $^10,000  per  annum;  but  in  July,  isii.l. 


went  back  into  the  hands  ot  the  receiver.  Stock— Common,_$l,500,TO0; 
preferred,  $1,300,000,  5  per  cent  non-crun.;  par,  $100.  \  .  5/,  p.  91,  180. 

Northeastern  Kll.  of  Georgia.— Owns  from  Athens  to  Lula, 
Ga  40milc.s.  Stock  is  $231,000.  and  a  majority  of  it  is  owned  by  the 
Rich.  Terminal,  wliich  holds  also  .$315,000  general  mortgage  bonds. 
The  Rich.  Terminal  reorganization  plan  ot  May,  1893,  offers  the  first 
mortgage  60  per  cent  in  new  .5  per  cent  lionds  and  40  fier  cent  in  Its 
preferred  stock. 

North-liaistcrn  (S.  C.)— Owns  from  Charleston,  8.  C.,  to  Florence 
8.  C  ,  102  miles;  leases  Jointly,  Lane,  8.  C.,  to  Sumter,  ,8.  C.,  38  miles; 
total  operated,  140  miles.  Of  consoUdated  mortgage  $_1.142.()()0  was 
held  to  retire  dclits  of  prior  lieu.  Stock,  $i)00,000 ;  par,  $50.  Dividends 
of  6  per  cent  per  annum  have  been  jiaid.  In  year  ending  June  30, 
1893,  gro.ss  earnings  were  $620,307  (against  $6.59,256  in  1891-92);  net, 
$168,402  ;  net  ineluding  other  ineome.  $201,668.  against  .$194,289  :  in¬ 
terest  paid,  $133,000;  dividends  (6  per  cent),  !ti.>4,000  ;i>alanee,  sur¬ 
plus,  $14,668  ;  total  suridiis  June  30,  1893,  $209,412.  (V.  53,  p.  921; 
V.  55,  p.  461,  1034  ;  V.  57,  p.  1038.) 

Northern  (New  Hampshire).— Owns  from  Concord.  N.  H-.  tp 
West  Lebanon,  N.  IL,  70  miles;  branch  to  Bristol,  N.  11.,  13  ni :  total, 
83  mile.s.  Lea.se  to  Boston  A  Lowell  (or  99  years  from  Jan.  1,  1890,  was 
assigned  to  Boston  A  Maine,  rental  being  5  per  cent  011  stock  till  JiUy  1, 
1897,  and  6  per  cent  thereafter,  payalile  in  gold.  In  adiUtion  to  the  5 
per  cent  dividends  provided  for  liy  the  lea.se,  an  extra  1  per  cent  jier 
minum  has  been  paid  regularly  from  the  eontiiigent  fund,  which  on 
May  1,  1893,  amounted  to  $366,426.  See  V.  53,  p.  95. 

Northern  Adirondack.- Completed  in  1889.  Ow-iis  roa/l  into 
the  Adiroiidaeks,  from  Moira,  011  Cent.  Vermont  RR.,  to  Tiipper  Lak(^ 
N  5'  ,  56  miles,  coiiiieeting  witli  Mohawk  A  Malone  By.  Laid  witli  .>6 
lb.  stei  1  rail-.  A  temporary  receiver  was  aiipoiiitcd  in  Januaiy,  1894, 
pending  settlement  as  to.a  loan  ol  $150.('06  sicuicd  by  pledge  of  the 
l.st  consols.  But  this  loan  was  aliout  to  be  paid  off  and  receiver  dis¬ 
charged  when  this  Supplement  went  to  jiress.  stouk.  $84<).i)l)(l;  par, 
$1001  Bonds. — First  consol,  mortgage  bonds  (autiior.  at  .$12,000  per 
Ill.)  $672,000  in  all,  of  which  $77,ooo  reserved  to  retire  th  •  pr.ormort. 
Iiiiuds.  E.vrsixgs  for  year  ending  .Iiiiie  30.  1^93,  reported  as  gross, 
$148,087;  net,  $7.5,72'5;  other  income.  $17,275.  In  1891-92  gross 
$187’.360;  net,  $100,992 ;  otlier  ineome,  $10,032. 

Northern  California.— Owns  from  Knight’s  L.anding  to  OrovUle, 
Cal  54  miles.  loiased  to  southern  Paoitlc  Company,  w'hieli  owns 
$1  •’’77  500  of  the  $1,280,000  stock.  This  is  not  the  Northern  kailrond 
ofCaliforiiia- see  that  coiiiiiany.  In  1892  gross  oarniiigs  were  $141,- 
314;  net,  $35,598,  agaiu.st  $8,333;  dellcit  under  charge.s,  $19,271. 

Northern  Central.— Owns  from  Baltimore,  Md.,  to  8unhury,  Pa., 
137  miles;  branch— Hollins  to  Green  Spring  Junction  ,9  miles;  leases— 
Shamokiii  Valley  A  Pottsville  Railroad,  30  miles;  Elmira  A  Williams¬ 
port  Railroad,  76miles;  operates  at  cost— Elmira  A  Lakes  Ontario  R.ul- 
road,  100  miles;  Suiiimit  Hr.iiicli  R  iilroa<l.  20  mile:  PeiiiisylViinia 
Railroad,  3  miles;  total  operated.  37.5  miles,  .\l.so  uses  New  York 
Lake  Erie  A  Western  tracks,  7  miles,  ami  Philadeliiiiia  A  Erie  tracks 
between  Suiiliury  and  lyewisport,  40  111.,  aii.l  owns  Uuiou  RR.,  9  miles, 

Organiz  xtidx.— This  was  a  eonsolldation  of  several  roa  Is  In  1854. 
Coiitrolleil  liy  the  I’ennsylvauia  RR.,  which  owns  $3. 188,950  stock. 

HECUltlTiEs  Owned — On  Jaii.  1,  18!)  l,  among  the  a-sets  held  were 
Baltimore  A  Potoiii  ie  stock,  $622,8.5i);  El.iiir.i  .k  Lake  Out  mo  sloek 
lall),  $1,5111,111)0;  Siiaaio  ilii  Valley  v  Piilt-ville  st  >e.i,  :  ilo.  I  1  i;  Lulon 
RR.  stock  (all).  $1,200,0  i  i,  etc.  The  ineome  fro  11  invest ui  oils  tii  ls92 
was  $2!I6,6.59,  of  Which  $2  10,000  was  from  dividends  011  Fiiloii  iCR. 

Ll  Milt. H  IES— .Mortgages  and  groiiiid  rents  on  .laiinary  1.  IS93,  were 
$319,8.10;  “Ollier  li.iodltlcs,''  .$.16.1.6/  I. 


Dl  VI  OEM'S  ji.lid  since  1  ss'2 — Fro  I II  I  -!;t  t,,  ism;  1 11  elusive,  8 ;  In  1487, 
8  ami  10  -tocK  :  ill  Isss.  7:  in  IssO.  s:  in  isoo.  s  j,.  in  1891,  7  p.  o.- 
In  1892,  7  i>.  e.;  ill  1  s9.1,  9  p.  e.;  ill  ls!i  1.  J.iii  ,  4  p.  c. 

I  vi'K -T  EiRMMJs.-.Ian.  I  t/i  Nov.  30.  I '93  'll  iiios.i.  gross.  $n.;  .50,- 
58!i.  agaiii't  ■r6,.55  1 ,673  In  ls92;  net.  $l.!).51  iie.iiust  .■»  1 .91 

.Vnm'ii.  RuP'iur.  -Fi.si'.il  v/'.ir  ends  Dee.  31.  Pr.-si  ,.-ul  r-  po,'.  for 
ISI12,  given  at  length  111  V.  56.  p.  2s7,  3.15,  showed  i.e-  fol.o,vs!!g; 


.....  ...  1  sol . 

.  .$1/,069.'.i.'>6  $'i,i/0',7'.17  $6, --JO,  ,68 
.  l.'.Ml.tod  1.6s7.o.l8  l.'io.;  :id 

307,62.8  .522. Ool  .l,',’.l-l 


Yritrriid.  /l-r.  31—  lss;i.  ^  ^ 

<  Iross  e/ii  alligs. . 

,N.  t  eiiriiliig  - . 

Htlier  leeelpts . 

Total  net  lueome - $2, 1  17,7 2  ' 

Reiit.il',  AC .  46  l.'70 

1  nli-  'e-t  on  ili-bt .  9.11. Isl 

Dlvld/  iid- . :8,  .571.'.i7.5 

.Mise-.dlaiieou- .  29.1. sjs 

B.ilaiiee,  surplus _  .$1  s',.. •,7.1 

-tV.  .54,  i>.  327.  Sll;  V.  oU,  p.  33' 


$2. 21  1.9'  1 
4  :5.5  72 
92  1,11:9 
(7)  526.260 
226.1,  ,t 

s  .7.162 
,  625. 1 


(7) 


2  'O.  , : 

4  to.  lOl 
'll  I. -  ll 
526.2...I 
2  2  I...5S 


•-  S:i'2 

$7.1  .-,290 
•2.O7k.-,:.:0 

$2. 112.  It* 

t  ‘  '  to 

'.6  l.li'.l!* 
(S)  l..ii  !  i  1 
120,311 


$170,211  $170,193 


NorlliiTii  of  New  .lersejr.— Owns  from  P./TC/ ii.  7,  .1. 
N.  .I.,21  iiitles;  leases  .sp.irkdl  lo  .Vyai’k,  5  ii-h-  -  .  t  -t.-.) 
miles,  lly  eoiit-  li  t  of  Apiil,  1 S69,  It  Is  op.  !.-::  i  by  .Nev 
Erie  A  We  teru  at  .>5  per  eeut  of  R-  gror.<  e  .r’Oi-,-  le  (  h- 


,  to  Kttiiflrlt) 

•  ^^2  .1.-  • 
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iCnTESTOES’  SUPPLEMENT. 


[VoL.  LVIIL 


Subscribers  will  confer  a  great  favor  by  giving  Immedtate  noMce  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


on  first  pase  of  tables. 


horihei~>i  Central — (Concl.) — 


Ui  AO  /  M!-  <  Iff >1(1,  .7>,  «x  If . . . ( 

ciircsall  equally.  (  gold,  E .  ( 

2d  gen.  mon..  scTies  “A”  &  “B”  (A  .$2,621,066) 
Union  RR.,lstliiss’d).$l  17,000  end.  bvBalt.City.c 


Rate  per 
Cent. 


Preferred  stock  (8  per  cent,  not  cumulative) . 

Ist  M.  and  Id.  gr.  Mi.ssouri  Div.,  dr’n  at  piir.c*&r 
Ist  M.  and  Id.  gr.  P.  d’Or.  Div.,  drawn  at  par.c*.tr 
Gen.lstM.  Id.  srr.,  g.,  .$2.5,000p.  m.,dr.  atllOc*&i 

Receiver’s  certilicates,  gold . 

Gen.  2d  niort.,  gold,  land  grant,  drawn  at  ii6.c*,fer 


!  a  ® , 


Consol  mortgage  for  $160,000,000,  gold  c*&r 
CoU.tr.notes  ($1.6,000,000)  g.,red.  af  May  I’OO.c&r 
Dividend  certilicates,  ext’d  in  ’88,  red.  after  1892 

Trust  equipment . 

James  River  Valley  RR.  1st  M.,  gold'’c 
Coeur  d’Alene  1st  M.,  g.,  not  drawn... c’ 

Gen.  M.,  $2.6,000  p.  iii.,  g . c' 

Spokane  Palouse  1st  M.,  gold . c’  ^ 

Duluth  &  Manitoba  1st  mort.,  gold.  .  c*  I  a  3  ®  S 

Dakota  extension  1st  mort.,  gold .  “ 

Helena  &  Red  Mountain  1st  M.,  gold.e* 

No.  Pac.  <fe  Mon,  1st  Dj.,  g.,  not  dr’n. .c*&r 
Cent.  Washington  RR.  1st  M.,  gold..c*&r 
Nor.  Pac.  ife  Manitoba  Term.  lstM.,g  .c* 


a  b  a  S’ 
a  a 

"W  t-  r<!  ® 

-•■2  *"3 


afcl-a 

i-i  a  S  ; 


Seattle  Lake  8.  ife  East. — See  that  company. 


Sta 


2o 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

138 

1868 

$1,000 

$2,804,000 

138 

1874-5 

$  &  £ 

1,727,000 

138 

1876-7 

$1,000 

2,000,000 

138 

1885 

1,000 

1,400,000 

138 

1876 

1,000 

3,593,000 

9 

’67-’70 

500  &c. 

900,000 

9 

1873 

1,000 

600,000 

21 

1887 

l(jO&C. 

654,000 

.... 

.... 

100 

49,000,000 

20.5 

1879 

100 
100  &c. 

35,504,131 

225 

1879 

100  &c. 

1  2,545,000 

2,146 

1881 

l,000&c 

43,393,000 

2,146 

1893 

.... 

See  text. 

1883 

l,000&c 

19,216,000 

2,146 

1887 

1,000&C 

l,000&c 

11,461,000 

3,476 

1889 

10.275.000 

.... 

1893 

1,000 

See  text. 

.... 

1888 

500  &c. 

519,500 

.  -  -- 

1888 

3,000,000 

64 

1886 

1,000 

963,000 

39 

1886 

500 

360,000 

49 

1888 

1,000 

878,000 

110 

1886 

1,000 

1,766,000 

110 

1886 

1,000 

1,650,000 

96 

1887 

1,000 

1,451,000 

17 

1887 

1,000 

400,000 

215 

1888 

l,000&c 

5,381,000 

108 

1888 

l,000*o 

1,750,000 

1890 

1,000 

750,000 

INTEREST  OR  DIVIDENDS. 


6  g. 

g  «• 

6  g. 
A^eg. 

5 

6 

6  ( 

6 


A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  <fe  J. 


See  text 
6 
6 

f 

6  g. 

6  g. 

il: 

7 

6  g. 
6  g. 

6  g- 
6  g. 

5 

6  g. 
6  g. 

5  g. 


When  Where  Payable,  and  by 
Payable  Whom. 


Various  Baltimore,  Treas.  Oflice. 
J.  &  J.iLondon  and  Baltimore. 
J.  <fc  J.  IBaltimore,  Treas.  Ollice. 
*  do  do 

Baltimore.Treas.  Ollice. 

do  do 

N.  Y.,  London  &  Balt. 
Jer.  City,  Hud’n  Co.  Bk. 


M.  &  N. 
M.  &  8. 
J.  &  J. 


A.  &  O. 
J.  &  D. 
J.  &  D. 
M.  &  N. 
J.  <fe  J. 

Q.— J. 
J.  &  J. 
M.  &  8. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
.1.  &  D. 
M.  &  S. 
M.  &  8. 
M,  &  8. 
J.  &  J. 


N.  Y.,  Mills  Building, 
do  do 

do  do 

do  do 

Apr.,  ’93.  coup,  last  pd. 
June,  ’93,  couo.  last  pd, 
June,  ’93,  coup,  iast  pd. 

N.  Y..  Mills  Building. 
July,  ’93.  coup,  last  pi. 

N.  Y.,  Mills  Building. 
July,  ’93.  coui).  last  i)d. 

N.  Y.,  Mills  Building. 
Apr.,  ’93,  coup,  last  pd. 
May,  ’93,  coup,  last  pd. 
.Inly,  ’93,  coup,  last  pd. 
Jiiiie,  ’93,  coup,  last  jid. 
Mch.,  ’93.  coup,  last  pd. 
Mch.,  ’93,  coup,  last  pd. 
Mch.,  ’93,  coup,  last  pd. 
July,  ’93,  couD.  last  pd. 


JiHuttg — Princi¬ 
pal,  When  Due, 
AVoeAcs— Last 
Dividend. 


July  1, 
July  1, 
July  1, 
Apr.  1, 
Jan.  1, 
Jan.  1, 
May  1, 
Apr.  1, 


1900 

1904 

1904 

1925 

1926 
1895 
1900- 
1917 


April  15,1892 
May  1,  1919 
Sept.  1,  1910 
Jan.  1,  1921 
April,  1894 
Deo.  1,  1932 
Deo.  1,  1937 
Dec.  1,  1980 
May  1,  189» 
Jan.  1,  1907 
Oct.  1,  189& 
Jan.  1,  1936 
Sept.  1,  1916 
Oct.  1,  1938 
May  1,  1936’ 
July  1,  1936 
June  1,  1937 
Mch.  1,  1937 
Sept.  1,  1938 
Sept.  1,  1938 
May  1,  1930 


of  the  balance.  The  contract  is  said  to  be  iiai  uy 

on  notice.  Stock,  $1,000,009;  par,  $100.  Dividk.vds.— Erom  1884  to 


uvvuvBi  c.vpciises,  against  .$93,765  in  1891-92; 

interest,  rentals  and  taxes,  $.69,379;  dividends  (4  percent),  $40,000; 
balance,  surplus,  ,$.>,161,  against  deficit.  $1,472  in  1891-92.  In  calen  • 
dar  year  1892  gross  earnings  were  $420,720;  net,  .$40,235  —(V.  53 
p.  603;  V.  55,  p.  461;  V.  57,  i>.  515.) 

Nortliern  Pacilie.— Line  of  Road— Main  line— Asnland,  Wis., 
to  Portland  and  Wallula  Junction,  Ore.,  2,137  miles;  Duluth  to 
Northern  Pacihc  Junction  (ic  interest),  24  miles;  Northern  Pacillo  & 
Mamtpba  (connecting  with  Canadian  Pacific  at  Winnipeg  and  Brandon), 

875  miles.  Total  owned. 
3,3o4  miles.  Leases— St.  Paul  &  NortUeru  Pacilie,  Braiuerd  to  St.  Paul, 
and  branches,  182  miles;  tracka.£?e— St.  Paul  Minneapolis  <fe  Manitoba, 
St.  Paul  to  MinueapoUa,  12  miles;  Minneapolis  Union  terminals,  3 
miles;  other  lines,  3  miles;  total,  18  miles.  Also  operated  sun.iry  branch 
Unes,  making  grand  total  Oct.  1,  1893,  4,374  miles.  See  also  Seattle 
Lake  Shore  is  Eastern  and  Wisconsin  Central,  no  longer  operated. 

History,  Etc.— Chartered  Iiy  act  of  Congress  Julv  2,  1864.  The  road 
opened,  450  miles,  to  Bismarck,  was  foreclosed  in  1875,  and  reorganized 
Chicago  jk  Northern  Pacific  stock  for  $15,010,000  (a  majority  iiitere.st) 
was  acquired  in  1890.  The  Cliicago  &  Calumet  Terminal  Rail¬ 
way  also  was  piircliased,  all  its  $6,000,000  of  bonds  being  pledged  as 
wllaprai  under  the  N.  P.  trust  deed  of  1893.  See  Chica.go  <k  Northern 
Pacmc.  The  leases  of  the  Wisconsin  Central  aud  Chicago  &  Nortliern 
Pacifac  were  termiuated  September  25,  1893.  See  those  companies. 

Receiversiiii’.- On  Aug.  15.  1893,  the  property  was  turned  over  to 
Thomas  1.  Oakes,  Ileury  C.  Payne  and  lleiiry  C.  Rou.se  as  receivers 
In  Octob- r.  1893,  .Alexander  McKeiisie  aud  lleury  Stanton  were  an 
pointed  receivers  for  Nor.  Pacilie  leased  lines  aud  S.  T.  Hauser  and  E 


1.  aim  neury  fuanion  were  ap¬ 

pointed  receivers  for  Nor.  Pacilie  leased  lines  aud  S.  T.  Hauser  and  E. 
L.  Bonner  for  No.  Pacilie  liranch  lines  in  Montana.  (V.  57,  p.  596, 639.) 

Coui*().v  Pav.’ments.— Of  the  interest  maturing  since  the  receivership 
began  tlie  interest  on  tlie  following  loans  liad  been  regularly  paid  up 
5  1‘eiul  d' Oreille  and  Mo.  Division,  6s,  the  first  6s  of 

1881’  the  recei  ers'  certificates,  tlie  roliatcral  trust  notes  and  tlie  Omur 
d  Alene  1st  6.s  of  1886.  The  iutere.«t  due  October  1,  1893,  ou  N.  P.  2d 
mortgage  was  not  paid,  r'oreclosure  suit  under  the  third  general 
niortgage  and  eomol.  mortgage  was  begun  on  October  18,  1893.  (V. 

O  / ,  p.  0o‘l. ) 

Reorganization.— In  Octolier,  1893,  holders  of  consols  appointed  a 
committee  in  Berlin  and  one  in  New  York.  See  V.  57,  p. 

committee  Edward  D.  Adams  is  chairman,  with 
olhee  in  Mills  Building,  N.  Y.  In  December,  1893,  Spokane  &  Palouse 
Mst  mortgage  lioudholders  appointed  a  committee  to  protect  theii-  in¬ 
terests;  Geo.  R.  Sheldon,  eliainnau.  V.  57,  p.  980. 

Mr.  Rouse  reiiorts  that  about  1,450  miles  of  the  main  line  require  to 
he  laid  with  lieavy  rail,  many  wooden  bridges  and  trestles  must  lie 
replaced  by  permanent  striiotun  s,  grades  must  lie  reduced  and  baUast- 
**®  tbiuks  will  cost  about  .$9,885,000. 

J'®ar  1893-94  be  estimates  will  beonly  about 
p, 600,000  (against  $8,985,986  in  1892-93)  owing  to  depression  in 
business,  new  competition,  etc.  The  total  annual  interest  and  sinking 
fund  charge  is  .$9,712,750. 

Coital  Stock. — The  preferred  stock  has  a  preference  for  8  per 
cent  in  each  year  If  earned,  hut  is  not  cumulative ;  its  claim  onnetin- 
come  18  subject  to  expenditures  for  new  equipment.  Until  default  on 
the  general  first  mortgage  the  preferred  was  to  be  receivable  in  payment 
1  q'oo  River  at  par,  and  the  proceeds  of  said  lands  (in 

1892  about  3,000,000  acres),  were  t  >  go  to  its  reclrement.  The  prefer¬ 
red  stock  was  ttius  reduced  from  $51,000,000  to  the  present  figure. 

the  riglits  of  tlie  preferred  stock  under  the  receivership,  see 
V.  57,  p.  423,  .511  The  back  surplus  due  tlie  preferred  by  way  of  divi¬ 
dends  o.e.,  for  dividends  earned  but  not  distributed,  unearned  dividends 
invested  in  consolidated  bonds  of  the  par  value 
Of  $0,347,000,  which  are  held  by  the  Farmers’  Loan  &  Trust  Company. 

"  ^rom  1884  to  1889 inclusive, 

ml,  in  1890  aud  1891,  each  4;  in  1892,  Jan.,  1;  April,  1;  since,  none. 

Bonds.-— 'The  general  Xst,  2d  and  3rf  mortgages  have  a  first,  second 
and  third  lien  respectively  on  the  company's  main  line  and  on  the 
’  ®^®®Pt  ns  to  the  parts  subject  to  the  two  divisional  mortgages  of 
1879  and  the  land.s  east  of  the  Missouri  River,  which  until  default  on 
bonds  are  subject  to  tbe  rie-hts  of  the  pre¬ 
ferred  stockholders.  After  default,  however,  on  the  general  Unit 
mortgage,  that  mortgage  becomes  a  jirior  lien  on  tbe  lands  east  of  the 
Mmsouii  River,  the  pref.  stock  then  ceasing  to  have  any  claim  thereon. 

iiie  second,  third  and  consolidated  mortgages  have  no  lien  under  anv 
circumstances  on  the  lands  east  of  the  Missouri  River.  The  general 
first  and  second  mortgage  bonds  are  subject  to  call  at  110  and  are 
drawn  and  ijaid  off  by  a  siukiug  fund  amounting  yearly  to  1  per  cent 
or  total  bonds  issued;  but  all  coupon  bonds  must  be  called  before  anv 
re^stered  bonds.  3d  mortgage  abstract  in  V.  47,  p.  21. 

The  consolidated  mortgage  covers,  subject  to  prior  liens,  the  main 
fine  and  branches,  a  one-half  undivided  interest  in  24  miles  more, 
and  all  the  land  grant  except  that  east  of  the  Missouri  River,  which 
is  subject  to  the  preferred  stock,  and  has  a  first  lien  on  1,330  miles  of 
OhmstC*  — ■  ^  50*^  abstract  of  mortgage— trustee.  Farmers’  Loan  & 


The  eollateral  trust  notes  of  1893  [FarinerV  Loan  &  Trust  Co.,  trusteel. 
'6  lor  $15,000,000,  (but  only  $12,006,000  were  to  be  issued  at  once. 
They  were  to  have  as  security:  North »ru  Pacific  con.sols,  $10,000,000: 
Cb.  &No.  Pac.  1st  5s,  $3,000,000;  Cliio.  &  Calumet  1st  5a,  $6,000,000; 
St.  Paul  &  No.  Pac.,  $7,000,000;  Chic.  &  vor.  Pac.,  $15,010,000  ;  Nor> 
Par,.  Kynrfta-4  non  •  trAtoi  <tii  Ann  C!.e..rv  _ i  xr 


Express,  $343,000;  total,  $41,353,000.  See  abstract  of  deed  V. 
56,  p.  1017;  also  lielow  and  V.  56,  p.  836,  887,  973,  1015,  1017  ;  V.  57 
.Notes  listed  to  Jau.  18,  1894,  $7,500,000.  Issued  to  Deo.  1. 
1893,  $10,275,000,  of  wlii.'h  $8,940,000  delivered  fo  subscriiier.a. 

Nor .  Pac.  <6  Montana  bonds  of  1888  are  outstanding  to  the  amount- 
of  .$8,843,000  on  354  miles  of  road,  but  of  these  $3,462,000  are  under¬ 
stood  to  be  pledged  under  the  N.  P.  consol,  mortgage  of  1890. 


Debt.— On  Deo.  1,  1893,  collateral  trust  notes  for  $10,- 
27j:),000  had  boon  issued  to  fund  the  tloatiujt  debt  and  there  were  also* 
outstanding  receivers’  certilicates  for  $1 ,71 2,000,  sundry  secured  loans- 
for  $2,440,965  and  vouchers  and  pay  rolls  for  $1,760,715. 


Lands.— The  land  grant  of  the  company  was  12,800  acres  per  mile  in 
States  and  25,600  acres  per  mile  in  territories,  and  the  lamia  earned  by 
construction  to  June  30,  1893,  were  estimated  to  be  about  46,824.960- 
acres,  of  which  about  38,442,501  reinaiued  unsold.  See  V.  57,  p.  682. 
Until  default  on  the  general  first  mortgage  the  lands  east  of  Bismarck: 
(Minn,  and  Dak.  Divs.,  about  3.000,000  acres  in  1892)  are  subject  to  the- 
rights  of  the  preferred  stockholders,  and  that  stock  was  received  in 
payment  therefor,  but  since  the  receiversliiu  only  from  actual  s*  ttlers. 

For  the  fiscal  year  1892-93  total  land  sales  were  280.571  acres  tor 
$1,025,843.  Total  sales,  including  town  lots,  &o.,  were  $1,251,397  l 
total  cash  receipts  for  year,  $1,386,106. 

Total  deferred  payments  (notes)  against  land  sales  on  July  1, 
1893,  was  $.5,079,651,  of  which  $733,556  was  applicable  to  the  retire¬ 
ment  of  preferred  stock,  $1,703,009  to  Missouri  Division  aud  to  Pend 
d’OreiUe  Division  bonds  aud  $2,643,085  to  the  general  1st  mort.  bonds. 


Gener  al  Finances. — In  May,  1892,  the  company  suspended  quarterly- 
cash  dividends  on  the  preferred  stock,  passing  the  dividend  due  in  July, 
and  on  August  15, 1893,  owing  to  the  large  decrease  in  earnings  an® 
inability  to  liandle  tlie  floating  debt,  the  road  was  placed  in  the  hands 
of  receivers’.  See  above. 

On  Aug.  30, 1893,  the  issue  of  $5,000,000  receiver's  certificates  was 
authorized,  to  run  7  months  at  6  per  cent.  They  can  be  used  solely  for 
redemption  of  securities  held  against  the  floating  debt,  and  they  rank 
in  lien  subsequent  to  the  general  first  mortgage  of  1881.  The  collat¬ 
eral  redeemed  therewith  is  to  be  held  as  security  for  the  receivers' 
certificates,  except  when  it  is  needed  to  carry  out  tbe  collateral  trust 
agreement,  and  then  the  collateral  trust  notes  themselves,  to  an 
equivalent  amount,  are  to  be  pledged  for  said  certificates. 


Earnings  Leased  Lines.— For  the  fiscal  year  1892-93  the  receivers 
reported  the  loss  to  the  No.  Pac.  on  the  leased  lines,  after  payment  of 
charges,  to  have  been  as  follows.  (See  V.  57.  p.  854) : 


James  River  Valley . $65,479 

Coeur  d’Alene .  98,931, 

Spokane  &  Palouse .  87,407  i 

Duluth*  Manitoba . 158,625  1 


Helena  &  Red  Mt . $30,270 

No.  Pac.  &  Montana . 423,659 

Central  Washigton . 117,980 

Other  lines . 923,251 


Mr.  Rouse’s  report  of  December,  1893,  states  that  several  of  tho 
branch  lines  were  allowed  an  arbitrary  In  the  division  of  through 
earnings  which  entitled  tliem  to  double  their  actual  mileage;  yet  in 
the  year  1892-93  ouly  two  out  of  27  earned  fixed  charges,  and  most 
barely  earned  oiieratiug  expenses.  Their  a’ggregate  net  earnings  were 
only  .$583,209  and  their  deficit  under  fixed  charges  $1,844,703.  On 
the  other  liaud  the  business  orginatiug  on  or  de.stiiied  to  points  on  the 
said  liranches  amounted  in  gross  to  $11,670,000,  of  which  about 
$8,000,000  was  credited  to  maiu  line. 


Latest  Earnings.— From  Jan.  1  to  Dec.  31,  1893  (12  months),  gross- 
$23,236,980,  against  $28,899,432  in  1892. 


Annual  Report. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  New  York  on  the  third  Thursday  in  October.  Report  for  1892- 
93  was  in  V.  57,  p.  682,  704.  The  Wisconsin  Central  does  not  figure 
in  the  gross  and  net  earnings  below,  but  the  net  result  from  operating 
its  lines  is  added  to  get  the  year’s  surplus. 

Trs.  ending  JuneSO.  1890.  1891. 

Mileage .  3,585  4,222 

Passenger  earnings.  $6,167,702  $6,680,492 

17,531,222 
939,830 


Freight  earnings... 
Mail,  express,  &o. . . . 


15,600,320 

842,481 


1892. 
4,412 
$6,296,285 
17,383,771 
981,401 


1893. 

4,443 

$5,917,054 

17,017,6’29' 

985,4’25. 


Gross  earnings..  $22,610,503  $25,151,544  $24,661,457  $23,920,108 
Operating  expenses.  13,463,746  15,400,996  14,577,349  14,934,112 


Net  earnings .  $9,146,757 

Per  ct.  exp.  to  cam’s  59-54 

Other  Income,  &c. . .  $1,341,172 


$9,750,548  $10,084,108  $8,985,996- 
61-23  59-11  62-43 

$1,593,135  $1,664,204  $2,166,727 


Total  net  inc . $10,487,929  $11,343,683  $11,748,312  $11,152,723 


As  to  the  amount  of  consols  outstanding  receiver  Rouse’s  report  on- 
that  $62,443,000  had  been  e.xecuted.  Of  these 


$4,S4(.,000  were  on  hand  or  pledge  1  as  collateral  on  loans  and  receiv- 
ers  certificates  and  .$8,850,000  were  deposited  under  collateral  trust 
and  Northwe.st  equiinnent  coutrncts.  In  January,  1894,  $45,676,000 
had  been  listed  ou  N.  Y.  Stock  Excliange. 
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frwVoi 


Owosso  Jc. 


KUnt 


Samla 


Komokn 


[Turand 


^Oxford 


Wplland 


SI  .Tlinmag/^— 

SSanoT^LPo^ 


lochcster  / 


leasing' 


aidlngs 


Uli'tmoe' 


Pouting,; 


Ilow'cll 


ilamazoo' 

Eatuf^ 


Plymoutb 


Arlxir 


^^VlndB*^  &BANO 
^T1  \  _  -Or,  I 

ilr  \  Essex  I 

V  Centre 


Homer; 


Combe 


Trentou. 


Honovei 


AVascpl 


Adrian 


Bankers 


Sturgis 


TOUDQ, 


I.Mvordtoi 


Andover  iWjl 


CLEVELAND 


own 


Bryan 


'^''Latimer 


Auburn 


Grafton 


^  WujTeu 

Ravenna' 


Foxburei 


IWelllngtoi 


- «i' 

Ft.Wayne  | 


t?<ew 

ICastle 


Cfiicag'o  Jc.\ 


VlndlajJ 
to — Carey 


Crestoir 


Alliance 


Leetoi 


iSlielby 


^Varw 


lluffton' 


Huntington 


[oinewood 


dansfleld  cSiroffvl'lle 


PITTS. 


Forest 


i-^^yuallon 

ja'tV  Edison 


Bluffton 


Kenton, 


Yellow 
Cr.  I 


Cetina 


Canal  Dover 


Portland, 


Mt\'ernoni 


5elk‘fontain^ 


Hartfor<l 


Lrburg 


[Ceuti 


Muocie 


Lingtoi' 


.Milford 


‘rinway 


PiTTSj 


BThijETopon 


iGreenville 


Cambridge. 


(pringfloid 


Now  Cofcllc 


.anesvUte^ 


liOndon 


i^incastcr 


PmirfiOi 


WU*\odlajid 

TKn«^vHii 

_  ^Jlariub^q*' 

’I'Lrt-loA  * _ 

/V ie«:  Vi }  i(\ 

yS^j/^SeW 

kO%rST.  MARV8  VS 

>4r  iichliout  ^ 

►^Willow  Island 
Wnvciiy 


^Dayton 


Caldwell 


Carclevil 

'ashlogton 


Xenia' 


Connci 


togan 


Wilmington;^' 


Franklin 


tChlUicotbc 


Himilton' 


Fairmont 


^Greensburg 


Athen) 


WILLIAMSTOWN 


Morrow 

Lorelao(^ 


ClArk8bur]» 


Hamden 

Jc. 


•^BilajrU  Kerry  bait. 
vBelieviUo 
O  Lon6.C‘‘dar 
ajIurraV'IUe 
wyiatfos  Bottom 
ISherman  I 
'flAVCNSWoClp 


WestpoitN^  ^  1 
Lawrenceburg' 


Waverlyi 


Ackson^ 


Werton 


Poifl 

.Iddleporf 


Co^mgton, 


L'cfXpSPENCER  " 
It,'  ‘•*noino 
'  P'latwoods 


ifN  .Vernon 


Richmond 


lasou 


Waltoj 


•Sewlon 


George  T. 


Madiison 


ralllpoUsi 


PortsniouOi] 


Braxton 


I  ronton 


eJS^ohnsou  Jc.  o/i/o" 


Grccnuii 


/'I'^n^OOTTE 


Hillsboro 


I'aris  V.,, 
i  Wincliertcr 


HARLESTON 


Dloomndd 


p-%Genool 


Frencliburg 


■Wlnlftfde 


Kauawba  Falls 


, Stallion 


Burghi 


PeuelkOrebard 


Richmond 


Sprliigftcld 


UieliardsoD 


Dingie: 


Scatty  V 1 11c 


Qulnntmol 


^  Aldeperv^ 


Junetioii  CY 


XJvIngston 


Illulou 


Plln-vllle 


Goo<I«rl1I 


Simmons 


Hazard 


OHIO  RIVER  R.  R 

AND  CONNECTIONS. 


^''Tarcwell 


TJoafotK 


llonaker 


Norton 
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JLNVESTOES’  SUPPLEMENT. 


^b^criber^  win  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
 on  first  page  of  tables. 


lfort7iemP(M.Ter.Oo.—\stU.,  gold,  red.,  atllO  c* 
Nwtnem  Railway  roal.;— Ist  M.,  Int.  guar.,  goid 
Consol.  M.  ($21,000,000).gold,l8tM.on  197m.c*<fef 
Horvneh  a  Worcester— Prbi.  stock,  8  p.  c.  rental 
let  M.,  principal  and  int.  guar,  by  N.  Y.  &  N.  E^o* 

Oconee  <£  Western— 1st  M.,  $9,000  p.  m.,  gold . 

Ogdensb.  dtLake  Champlain— Consol.  M.  (now  ist  M.) 

Income  bonds,  not  cumulative . 

Guaranteed  debenture  bonds  . r 

Ogdensb  TransitCo.  1st  M.  (Cent. Vt.& OgdensV,gu  ) 
Saratoga  &  St.  Law.  1st  M.,  for  $200,000,  guar  r 
Ohio  <£•  Mississippi— See  Balt.  &  Ohio  Socthwest 
Ohto  River— 1st  m.  [*2,000,000],  $12,000  p.  m.,  g.c* 
Gen.  M.  (for  $3,0o0,000),  gold,lst  on  39mUe8  .c* 
Ravensw.  Sp.  &  Glen.l8tM.,gold,gu.,p.&i.(end.jc* 
* BigS.  IstM.  ($400,000), gold, gu.c* 
Ofcio  SoMlli.— l8tM.,$4,000,000($15,000  p.m.)g.  o’* 

General  mortgage,  (for  $2,800,000)  gold . c’ 

Ohto  Talley,  Ey.— 1st  mortgage,  gold .  c* 

consolidated  mortgage,  gold,  guar.....’c* 

Old  Colony — Stock .  0* 

Bonds  (not  mortgage) . ’. . c&r 

Bonds  do  ($2,000,000  F.&A.,Aug>97)c&r 

i>onas  ao  .  p 

Bonds  for  Framingham  &  Lowell ’bonds.'.’.'.'.’  c 
Bonds  not  mort.  ($750,000  ’84,  due  July,  1904)  !r 
Boston  Clin.  F.  &N.  B.  mort.,  int.  guar,  by  rental. c 


Miles 

of 

Road. 


149 

386 

66 

66 

40 

118 


Date 

of 

Bonds 


1883 

1877 

1888 


9 


169 

208 

33 

12 

208 


108 

108 


125 


1877 

1893 

1880 

1880 

1888 


Size,  or 
Par 
Value. 


Amount 

Outstanding 


1889 


1886 

1887 
1890 
1892 
1881 
1889 
1886 

1888 


1874 

75-6-7 

1882 

1884 

84-’88 

1880 


$1,000 
1,000 
1,000 
100 
1,000 
1,000 
500  &c. 
100  &c. 
1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


$3,585,000 

5,156,000 

4.751,000 

2,767,800 

400.000 

360,000 

3,500,000 

999,750 

350,000 

759,500 

100,000 


INTEREST  OR  DIVIDENDS. 


Cen 


2,000,000 

2,598,000 

300,000 

300,000 

3,232,000 

2,520,000 

100,000 

2,029.266 

14,178,600 

1,692,000 

3,604,000 

200,000 

498,000 

4,250,000 

1,912,000 


6  g. 

8  per  an. 
6 

i" 

6 

4 
6 

5 


When  Where  Payable,  and  by 
Payable  Whom. 


J.  &  J. 
J.  &  J. 
A.  &  O 


6  g. 

6  g. 

c  ®  S- 

See  text. 

7 
6 

4^2 

4^2 

4 

5 


N.  Y.,  Winslow,  L.  &  Co. 
N.Y.,8o.Pac.Co.,23Br’d 
— ■  —  do  do 

J.  &  J.  Boston,  Second  Nat.  Bk. 
M.  &  S.  Boston,  N.  E.  TTust  Co. 
M.  &  S.|  New  York,  7  Pine  St. 


A.  &  O. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
J.  &  D. 


N.  Y.Mer.Ex.Bk.  &  Boat. 


Trs.  ending  June  30. 
Interest  on  bonds.. .  $5 

Rentals .  1 

Guarantees .  i 

Pay’nts,  other  lines. 

Dividends . (3)  i 

Sinking  funds . 

Miscel.(geu.  mt.,&c.) 


J.  &  D. 
A.  &  O. 
F.  &  A. 
J.  <fe  J. 
J.  &  D 
M.  &  N. 
J.  &  J. 
J.  &  J. 
— J. 

.  &  S. 
Various 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 


1^.- 


St.  Albans,  Vt. 
Boston  Security  Co. 
Ogdensburg,  N.  Y. 


N.Y.,  Central Tr.  Co. 
do  do 

do  do 

New  York  or  Phlla. 
N.  Y.,  Central  Tnist  Co 
do  do 

July,  ’93,  coup,  last  pd 
do  do 

Boston,  Oflice. 
do 
do 
do 
do 
do 

Boston,  N.  E.  Trust  Co. 


1899. 

1,115,752 

,424,021 

,333,008 

144,6.30 


1891. 

$6,247,074 
1,362,114 
1,014,698 

_  387,365 

,112,732  (4)1,472,466 
301,918  73,600 

108,708  348,078 


1892. 

$6,901,956 

1,230,214 

1,086,908 

394,953 

*(2)731,862 

1,188,018 

111,375 


Bonds — ^Prlnol- 
pal.VTien  Due. 
Sloe  fc*— Lasl 
Dividend. 


Jan.  1, 
Jan.  1, 
Oct.  1, 
Jan.  5, 
Mch.  1, 
Mch.  1, 
Apr.  1, 
Apr.  1, 
Apr.  1, 
Aug.  1, 
June  1, 


1933 

1907 

1938 

1894 

1897 

1923 

1920 

1920 

1920 

1909 

1919 


June  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
July  1,  1922 
June  1,  1921 
May  1,  1921 
July  1,  1926 
July  1,  1938 
Jan.  1,  1894 
Mch.  1,  1894 
1895-’96-’97 
Dec.  1,  1897 
Apr.  1,  1904 
1904  &  1938 
Jan.  1,  1910 


1893. 

$7,092,160 

1,198,333 

1,453,972 

519,423 


1,117,537 

660,552 


Balance,  surplus....  $947,159  $438,288  $103,026def  $889,254 

1891,  additional,  was  charged  against  surplus. 
U'yV  421.  504.  6.58,  677.  679T68  I.  723.  856 

p  266,  289,  332,  354.  362,  373,463,502,  .538  668  753 
376’  ^9^  P-  ^  3l’l', 


Company.— Owns  terminal  faclll- 
ttes  on  the  WiUamette  River,  Oregon,  at  Portland,  East  Portland  and 

dock  ?i.oX|e  7,954  ?eet  miles,  buddings  39, 

1883,  jointly  anrllseverally 
^Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  (laliforniZ 
suPibient  to  pay  interest,  sinking  funo  and 
TOHreVhT  sinking  fund  bepu  in  1893,  and  is  to  be  sufficient  to 

''®‘"S  drawn  at  110  and  interest. 
Ibe  Jan.,  1894,  interest  was  paid  at  maturity. 

($3,000,000)  owned  by  said  three  companies  (40  p.  c 
90  &  Navigation  Company,  40  per  cent  by  Northern 

®®“*'  *  California  Railroad),  and  held  by 

th^afn  Compa,ny  of  New  York,  to  be  delivered  after  payments  to 

the  sinking  fund,  which  18  to  cancel  the  bonds  ^  ^ 


(California).— This  was  a  consolida- 
jSPv^  railroad,  leased  for  99  years  fi  om 

^  mi  ^  stock,  if  earned,  and  retains  surplus  ° 

authorized  is  $21,000,000;  issued  $12,896,000,  all  but 

The  consolidated  58  of 

^88,  issued  under  mortgage  for  $21,000,000,  are  a  first  lien  on  197 
^^^®  ^  smhmg  fund  after  1897,  but  bonds  cannot  be  called. 

SI  37®5®i3fm  ^2-‘i95,114;  net,  $1,159,725,  against 

$1,3/5,131  in  1891 ;  surplus  over  charges,  $616,156;  dividends,  6  p.  c. 


^rom  Norwich,  Conn.,  to  Worces- 
^  ’iZfipf  ■’  A?  Norvrich  to  Allyn’s  Point,  7  miles ;  total, 

($500,000)  of  the  Norwich  & 
ru+y  Tra-nsportation  Company,  operating  boat  line  to  New  York 
Fetoa^  1  ®l  8*60^?^,.^'?’^'^  Q  ^®'^  England  Railroad  for  99  years  from 
f  ^  ®  P?*"  ®®“*^  preferred  stock.  Common 

stock  18  $6,600.  Notes  payable  June,  1893,  $275,500. 


'*^bstern.— Owns  road  in  operation  from  Hawklnsville 
to  Dublin,  40  miles;  graded  from  Hawklnsville  to  Grovauia  13  miles 
Successor  to  Empire  &  Dublin,  sold  in  foreclosure  Sept.  6  1892  Stock 
^77,000;  outstanding,  $360,000;  par  $100  ’  Mort^ao-e  is 

for  $477,000.  Trustee,  Mercantil?  Tru,st  Company.*  Mortgage  is 
Ogdensburg  *:  I/uke  Champlain.— Owns  from  Rouse’s  Point, 
118  miles,  and  leases  branch,  9  miles.  On 
1’ k’  l®f  sed  in  perpetuity  to  the  Central  Vermont  RR.  Co  for 

(par,  $100),  of  which  $1,591  000 

Is  owned  by  Central  Vt.  OnJuly  1,1893,  loansand  bills  payable,  $60,000. 

Earninos. — The  3  months  ending  Sept.  30.  1893  showed  a  deHeii 
ri?*^Jay*®d  ®**^*r  ®®  (^"hinst  a  surplus  o’f  $12,111  in  1892 

$858  416  51^189/92®  9®®  earnings  were  $850, 176,  against 

lo91-92,  net,  $216,747.  aifaiust  .^5261  684.*  intArAQt  atn 
h^(®'6ce,  deficit,  .$10,063,  .against  surnlii'a.  .$32  n  ^ 


*99/:  Qirv  1  1  ^91.,  /^;/,  agaiusL  Intel 

surplus,  $32,058.  (V.  54] 
1040.?’  '  ’  56,  P.  375;  V.  57,  p.  594, 

Ohio  &  mississlppi.-See  Baltimore  &  Ohio  Southwestern. 

Map) — Road. — Owns  from  Benwood.  opposite 
^®®}!“^>  $  ®s.*  Va.,  to  Huntington,  West  Va.,  211  mUes ;  trackage^uto 

earfvHn^’lS^^®  Himfin®^  Huntinrton  &  Big  Sandy  Railroad  (opened 
^°63),  Huntington  to  Kenova.  West  Va.,  on  the  Norfolk  & 
yiH^vT^-i®  miles ;  operates  Ravenswood  Spencer  &  Glen- 

ville  Railway,  Ravenswood  to  Spencer,  33  mUes;  total,  259  miles. 

Stock.— Authorized,  $6,000,000;  outstanding,  $5,915,430;  p.ar,  $100. 

gener.al  mortgage  is  the  Fidelity 
ooo  ^07^199^®!^?^;!?®’  ®^  Phlla.  The  R.  8.  &  G.  mortgage  is  for  $400]- 
«Rc‘9ft9°  interest,  amounted  to 

*  bills  payable,  $270,000,  and  in  trensurv  were  $402  Ooo  of  tlm 
$3,000,000  general  M.  5s  and  the  $300,000  Hunt  &  B^g  sTmlfy  o" 

Latest  Earnings.— From  Jan.  1  to  Nov.  30,  1893  (11  months)  cross 
014!agaTni?$30<J,6f7.*^^^‘^’^  $723,140  in  1892;  net,’$298,- 


\  P^1046^;'  V®56,I'5^3'8?T73.?’  ^'■®®‘'^®“*’  Parkersburg,  W.  Va.  (V  54, 

n^***.?  Southern.— ("See  Ifapl— Owns  Springfield,  O.,  to  Wellston 
6R^yiil®o®’i^“‘^  oranches,  25  miles  ;  extension  from  Springfield  to  Lima,’ 
9?«^,ii®®  (c<>mi>l®ted  in  Sept.,  1893) ;  and  Wellston,  9  miles ;  total 
rlZ,r®*i\®®'  Springfield  to  Columbus  to  connect  with  the 

Aheon  A  Columbus  controlled  in  the  same  interest,  and  from 
Lima  to  Toledo,  are  proposed.  V.  56,  p.  973 ;  V.  57,  p.  596. 

authorized,  $5,500,000;  outstanding,  $3,840,000-  par 

ieptembZr.'lsoS^'^S^e  ^^®  Pr®P®®®^‘”' 

the  flrfst  and  the  general  mortgage  are  to  the  Central 
ar ‘filVonG^Ifm-^J.fui^'f®'^®®'  The  first  mortgage  is  limited  to  $4,000,000 
?  •  ^5  ®^  completed  road.  In  1893  $960,000  first  6s  were 

i.ssiiea  for  Lima  extension.  June  30, 1893,  there  were  $357  969  loans 
and  bills  payable  and  $280,000  car  trust  6s,  due  in  one  to  five  years. 

7olfS“  t  $^83,643  ffi  l\92.®®‘''  months),  gross,  $673,- 

Annual  Report. — Report  for  1892  in  Chronicle,  V.  57,  p  143 
«99cSfo*’''’®®®,®®'‘'a.'7®'/?o‘!'^^l’5^L  oet.  $362,049;  interest  on  bonds’, 
D“?’i3®’ca9^’v'^H;r  $6I8,658;  net,  $286,273. 

682  V.  55,  p.  10,  58,  765,  1036;  V  56  d  206  331 
4  62,  700,  973;  V.  57,  p.  1  43,  299,  376,  596,  765,  sk.)  ’  ’  ’ 

Olilo  Valley.— Completed  from  Evansville,  Ky.,  via  Princeton  on  the 
*  Southwestern, to  Hopkinsville,  130  mUes;  branches, 

9  mdes,  leases  Princeton  to  Graoey,  21  miles;  total,  160  miles 

f89i®*Z99v'^^oo’^^‘^-~®^?®’"  is  $2,163,000  (par,  $100),  of  which  in 
1891  $1,297,500  was  purchased  by  the  Chesapeake  Ohio  &  Southwest- 
ern,  Whi^  guarantees  the  bonds  by  endorsement.  See  guaranty  in  V. 

a' *®  Hopkinsville  completed  in  AugusL  1892. 
tPP®(^tJtr^  A'jjy  1,, 1892,  $254,103.  The  general  mortgage  [trus- 

limited  only  to  $20,000  per  mUe.  fn  Dec... 
1893,  John  McLeod  was  appointed  receiver.  * 

Earnings --In  year  1891-92  were  $279,588;  net,  $18,887.  In  1890- 

91  gross,  $270,494;  net,  $90,841.  (V.  53,  p.  602,  641;  V.  54,  p.  800.) 

(Mass.)— Owns  from  Boston  to  Provincetown,  Mas^ 
PlJ*mouth,  Somerset  Junction,  New  Bed¬ 
ford,  Lowell  and  Fitchburg,  Mass.,  and  to  Newport,  R.  I.,  249  miles,  and 
®2“®  branches  126  miles  in  all ;  total  owned,  495  miles ;  leases— Bo  ° 
on  Hoston  to  Providence,44  mUes,  and  branches 

?so?  6fiu’mni=‘’  iir®A®i®i’  “'I®®!  total  owned  and  leased,  September, 

1  ixS’ ^®‘i®®-  Middleborough  &  Plymouth  RB.,  16  miles.was  leased  in 
1892,  and  interest  ou  its  $225,000  bonds  guaranteed.  See  V.  55,  p.  420. 

Lease.— In  1893  this  property  was  leased  to  the  New  Y'ork  New 
pf  ®  S  ®^‘'ttoc<t.  possession  being  given  July  1,  1893.  Nine  shares 
TnZf  ®7*®®^  ®^®  exchangeable  for  a  period  of  six  months  from 

June  19,  1893,  for  ten  shares  of  Old  Colonv.  To  December  19  1893 
about  $.5  ,500,000  of  the  stock  had  thus  been  exchanged.  The  lease 
provided  for  a  dividend  of  $2-3313  June  30.  1893,  and  thereafter  for 
dividends  of  /  per  cent  per  annum  on  stock  not  exchanged.  See  V 
otp’pt'  HI’  T*^®  Colony  owns  $967,300  of  the  $1,200,000 
stock  of  the  Old  Colony  Steamboat  Co.;  consolidation  is  proposed.  The 
Steamboat  Co.  m  November,  1893,  sold  $500,000  of  10-year  5  per  cent 
gold  bonds  for  new  steamers. 

Stock.-- An  increase  of  stock  from  $12,000,000  to  $15,000,000  was 
authorized  in  November,  1889,  and  on  Sept.  27,  1892,  a  further  issue 
was  auth^orized  in  order  to  raise  the  grade  of  Boston  &  Providence 
^®®^  miles,  as  ordered  by  the  Legislature.  In  Aug.,  1892,  $200,- 
000  stock  was  issued;  m  Jan.  and  Mar.,  1893,  $400,000  more  w^  solb 
at  auction.  In  March,  1893,  $600,000  of  48  of  1938  were  sold.  Bills 
payable  June  30,  1893,  $1,593,063;  live  per  cent  notes,  $200,000. 

,7/.^'^  Rn®n';7Z‘*®  report  for  1891-92  points  out  that  there  wUl  he  a  saving 
of  $150,000  ye  irly  in  mterest  charges  if  the  bon  Is  of  the  system  matur¬ 
ing  prior  to  March  2, 1897,  are  refunded,  when  due,  at  4  per  cent.  In 

^®®®®  $3,000,000  bonds.  There  are 
$400,000  New  Bedford  RR.  78  due  July,  1894. 

Dividends  since  1881-In  1882,  6ic;  1883  to  July,  1891,  both  in¬ 
clusive,  at  the  rate  of  7  per  cent  yearly ;  in  December,  1891  (dividends 
cnangedto  quarterly).  29,0  per  cent:  in  189-2,7;  in  1893,  March,  1% 
p.  c.:  .lune,  213;  in  October,  1893,  and  thereafter,  1%  p.  c.  quarterly 

UIICI6I'  XUO  16&iS6« 

Annual  REPORT.--Report  for  1892-93,  with  balance  sheet  of  June 
30,  was  III  V.  57,  p.  546. 

Year  ending  June  3ti.  1891.  1892  1893 

Gross  earnings . $8,376,452  $8,744,812  $9,408,886 

Net  earnings . $1,906,177  $2,0.50,426  $2,228,350 

Other  receipts .  239,054  159,807  136,075 


Total  income . $2,145,231 

Rentals  paid .  $563,373 

Intere.st .  696,213 

Dividends . (7)  872,690 


$2,210,233  $2,364,425 

$582,908  $606,745 

716,949  729,046 

(626)827,611  (7-5810)1,027,959 


Balance,  Rjinilns....  $12,955  $82,765  $675 

ril'  T-  269.  374,  793;  V.  57,  p.  469. 

6-16,550,1084.)  ^ 
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INVESTORS’  SUPPLEMENT. 


[VoL.  L'.  111. 


Snbscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these 


RAILROADS. 


For  e^)lanatlon  of  ooUiuiu  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Omaha  £  St.  Louis — Ist  mortgage,  gold  .  o* 

2d  mortgage  (.^4,000  per  mile)  gold . .'■.■.'c* 

P^und.  int.  certs,  sec.  by  1st  .vi.  coups.,  red.  at  100 
O^gon  £  OaL— l8tM.,g.($30,OOOp.m.)dr’uatlOO.o* 
wefirori  Improvement— See  Misokllaneous  Compan 

Oregon  A’acf/fc— Receiver’s  certificates . 

Ist  mort.  land  grant, s.  f.,  g.,  $25,000 p.  m. . .  .c*&r 

Oregon  Railtvay  £  Navigation — Stock . 

Ist  mort.  l>onds,  gold,  sink.  fd.  (drawn  at  io’o)  '  c 
Consol,  mort.,  gold,  $25,000  per  mile  (see  text)c&r 

Collateral  trust,  gold, redeemable  at  105 .  c* 

Oregon  Short  L.  £  17.  A’or.— Stock, $27,000,000 an’tb. 

Pri'*-  ftold, int.  lawful money.c* 
Utali  Southern  Ist  mortgage,  currency 
Utah  So.  mort.,  S.  Lake  to  .Thai*  (for  $l,950,006)”o 
Utah  South.  Extension.,  1st  M.,  Juab  to  Frisco  o 
Utah  &  Northern  Ist  mort.,  $12,000  per  mile  c* 
Consol.  M.,guar.,  $15,000  p.  m.,s.  f.not  dr’n,g.c* 
Equipment  bonds  ($36,000  payable  yearly). 
Idaho  Central  1st  mort.  Nampa  to  Boise  City  c* 
Con.  M.,  see  text  (1st  on  147  m.)  g.,  red.  at  105.0' 
Collateral  trust,  gold  (redeemable  at  105)  guar.c* 
Osivego  £  ifome— See  Rome  Watertown  &  Ogden 
Oswego  £  Syracuse— Stoek,  9  p.  c.  guar.,  D.  L.  &  W. 

Consolidated  mortgage  (guar.  D.  L.  &  W.) . 

Construction  M.,  guar.prin.  &int.(for  $1,000,0(56) 
Owensb.  Fatls  o'  Rough  £  6.  Riv.— Old  1st  mort 

Consol,  mortgage,  !ii20,000  per  mile,  gold . 

Owensboro  £  Nashville — 1st  mortgage,  gold  c* 

Paducah  Tenn.£  Ala.— IstM.,  $20,000 p.  m.,  goldc* 
Timnessee  Midland  1st  M.,  gold,  interesr  guar  c* 
2d  mortgage,  gold,  interest  guaranteed . c* 


Miles 

of 

Road. 


145 

145 

596 

lES. 

136 

819 

819 

223 

612 

37 

105 

138 

424 

424 

19 

1,482 

SBURG 
35 
35 
35 


88 

118 

135 

135 


Tables. 


Date 

of 

Bonds 


1887 

1890 

1891 
1887 


1890 

1879 

1885 
1889 

1882 

1870 

1879 

1879 

1878 

1886 
1887 
1887 
1889 
1889 


1876 

1883 

1893 

1881 

90’92 

1892 

1892 


Size,  or 
Par 
Value. 


$1,000 

1,000 

i‘,6bo 


1,000 
100 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &0. 

50 

1,000 

1,000 


1,000 

1,000 

1,000 

1,000 


Amount 

Outstanding 


$2,717,000 

51,000 

271,700 

17,707,000 

850,000 

15,000.000 

24,000.000 

4,940,000 

12,583,000 

5,182,000 

26,244,853 

14,931,000 

424,000 

1,526,000 

1,950,000 

4,995,000 

1,831,000 

142,000 

131,000 

10,895,000 

13,000,000 

1,320,400 

438,000 

668,000 

560,000 

(?) 

2,000,000 

2,432,000 

1,491,000 

1,220,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
8 

6  per  an. 
5  g- 


g- 


When 

Payable 


9  per  an. 
7 
5 
5 

5 

6 
5 
5 
5 


J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 

A.  &  O. 
A.  &  O. 

Q.-J. 
J.  &  J. 
J.  &  D. 
M.  &  8. 

F.  ’&  A. 
J.  &  J. 
J.  &  J. 

&  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
M.  &  8. 

F.  &  A. 
M.  &  8. 
M.  &  N. 


In  default, 
do 
do 

N.  Y.,  South  Pacific  Co 

Apr.,  '92,  coup,  last  pd. 
Apr.,  ’90,  coup,  last  pd. 
See  text. 

N.Y.,Un.Tr.Co.&Bo8t’n 
June,  ’93,  coup,  last  pd. 
Sept., ’93,  coui>.  last  pd. 


Where  Payable,  and  by 
Whom. 


See  text, 
do 
do 
do 
do 
do 
do 
do 

Oot.,  ’93,  coup,  last  pd. 
Sept.,’93,  coup,  last  pd. 

N.  Y.,  Del.  L.  &  W.  RR, 
do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


M.  &  N.  N.  Y.,  120  Broadway. 
J.  &  J.  .Inly,  ’93,  coup,  last  pd. 
M.  &  N.  May,  ’93,  coup,  last  pd. 
J.  &  J.|  .Inly,  1893,  last  paid. 


Bonds— Princi- 

pal,When  Due. 
Stocks — Last 
Dividend. 


Jan.  1,  1937 
May  1,  1940 
Jan.  1.  1937 
July  1,  1927 


Oct.  1,  1900 
Oot.  2,  1893 
July  1,  1909 
June  1,  1925 
Sept.  1,  1919 


Feb.  1,  1922 
At  Co.’s  option 
July  1,  1909 
July  1,  1900 
July  1,  1908 
July  1,  1926 
Apr.l.yearly. 
Jan.  1,  1917 
Apr.  1,  1910 
Sept.  1,  1910 

Feb.,  1894 
Mch.  1,  1907 
May,  1923 


1943 

Nov.  1,  1931 
July  1,  1920 
May  1,  1922 
July  1.  1922 


Omaha  &  St.  Louis.— Owns  road  from  Council  Bluffs  la.,  to  Pat- 
1  aoQ  "*'''5®-  F‘»ri>ied  in  1887  after  foreclosure.  In  June, 

lo.io,  John  r.  IBai’Utird  was  appointed  receiver. 

Stocic.— Pref.  6  p.c.  uon-ou.,  $2,220,500;  com.,  $2,313,000;  par,  $100. 

Bonds.— Five  coupons,  from  Jan.  1,  1891.  to  Jan.  1,  1893,  both  inclu- 
Interest  on  lir.st  mortgage  duo  July  1, 1893,  was  not 
payable  Diiy  iyi89l!$5Sf‘  mortgage,  V.  45,  p.  213.  Bills 

-J.''”-  ^  ^893  (8  months),  gross,  $153,531, 

ending  Juno  30,  1892.  gross,  .$575,310  ■ 
net.  ,$.59,280.  In  1890-91,  gros,«  $525,487;  net,  .$47:795.  Iii  1889-90 
gross,  $6.j4,828.— (V.  51,  p.  786;  V.  52,  p.  81,  391,  V.  .5.3,  p.  92l”) 

Portland,  Ore.,  to  California  State 
Une,  3(j.p  miles;  Albany  Junction  to  Lebanon,  12  miles;  Portland  to 
CorvaUis,  97  miles;  Woodburu  to  Natron,  93  miles.  Total,  567  miles 

Histouv,  Lease  Etc.— Reorganized  in  1887.  See  V.  44,  p.  118,  370. 

‘’Southern  I'acillc  Comiiany  for  -10  years  from  Janu¬ 
ary  1,  1887,  the  lessee  guaranteeing  intere.st  on  the  bonds,  and  the  lessor 
receiving  any  net  i>rorit  and  being  charged  with  any  deficit  after  pav- 
Potterments^  are  payable  by  lessor.  P:icitic  Improve¬ 
ment  Co.  owns  the  bulk  of  its  $1<),0()0,000  stock,  $12,000,000  of  which 
18  7  p.  c.  pref.;  par  is  $100.  Due  So.  I’ac.  Co.  Jan  1,  1893,  $373,143. 

grant  was  about  4,000,000  acres,  part  of  which  is  cov¬ 
ered  liy  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds  drawn 
at  par,  unless  piircha.sable  lower.  'Trustee  of  mortgage.  Union  'Trirst 
Company,  New  5  ork.  The  Soiitliern  Paeitic  guaranty  of  principal  and 
intiiest  IS  printed  on  eacli  ot  the  5  per  cents.  In  1892  net  land  sales 
subject  to  mort.  were  20,041  acres  for  .$89,753;  cash  receipts,  .$26,032. 

EAHxp'Gs.— In  1892  gross  earnings  were  $2,043,622;  net.  $484,928 
J”  ?*^9?);  total  net  income,  including  interest  re¬ 
ceived,  .$oU),.t  <8 ;  fixed  charges,  .$957,7;58  ;  deficit  for  year,  .$441,180 
against  deficit  of  .$489,147  in  1891.  (V.  56,  p.  165  ;  V.  57,  p.  469.) 

Oregon  Pacilic.-Owns  from  Yaquina  to  Detroit,  Ore.,  138  miles- 
Land  grant  of  8o0,000  acres  was  subject  to  a  lien  of  $600,000. 

Dec.  15,  1893  has  been  set  aside,  the 
$200,000  bid  being  insufhcient  to  meet  labor  claims  and  taxes.  Case 
conies  up  in  Pcb.,  1894.  Receiver  is  F.  L.  Uadloj'.  V.  57,  ii.  1123. 

1  .Net  current  liabilities  July 

1,  18J—,  were  $lo3,000,  not  lucliidin.g  receiver’s  certificates. 

ending  June  30,  1892.  gross  earnings  were  .$117,- 
operating  expemses,  $80,465.  Ollice,  45  WiUi.am 
ai  a.  <'”^;^-’P-298.421,806,  938,  1036;  V.  56,  p.  374, 

414,  \  .  56,  p.  464,  931;  1 .  o7,  p.  723,  1084,  1123. 

Oregon  Kailway  &  Navigalloii.— (ii'cc  Map  Union  Pacific.)— 

Huntington,  Ore.,  403  miles ;  brandies 

orA  /'im*  I’"*  '“‘les  narrow 

gauge-269  miles  arc  iron  rails.  Ocean  line  to  San  Francisco,  670  miles. 

simrt  T  ^^87,  to  the  Oregon 

^  Utah  Is  ort hem  RR.;  rental  0  per  cent  per  an.  on  stock  and 

mJ^i  At’"  abstract  V.  45,  p.  ,53i))  was  guaranteed 

by  Die  Unioii  1  acific.  In  1889  the  Oregon  Short  Line  Co.  purchased  a 
majority  ot  the  stock,  and  on  Jan.  1, 1893,  owned  $14,508,200  thereof. 

I’AY.MENT.-The  Union  Pacific  went  into 
recineis  hands  in  October,  1893,  anil  reorganization  is  pending  Per- 
miasion  to  pay.fii-.s-(  iimi-Dyiq/c  intere.st  due  Jan  1,  1894,  was  expected 
ffaily  in  Jaiiiiarv.  December,  1893,  consol,  mortgage  coupon  was  not 
paid  and  bondholders  committees  were  appointed  in  Berlin  and  in  Bos- 
toii  III  Dec  ,  189.3.  V.  57,  p.  980, 1040, 1084.  A  coll,  trust  bondholders’ 
committee  was  al.so  formed  in  December.  V.  57,  p.  1084. 

1883.10;  in  1884,  6^;  in  1885  in 

^ 1887  and  1888,  6 ;  in  1889,  7  (1  per  cent  being  extra  out  of 
assets),  from  Jan.,  1890,  to  Oct.,  1893,  6  p.  c.  per  annum.  None  since. 

Bonds.— /-Vi-sf  mortgage  has  a  sinking  fund  of  $60,000  per  year,  pins 
Interest  on  bonds  canceled  (.$116,610  in  all  in  year  1892),  to 
buy  bonds  at  or  below  110,  or  else  dr.aw  them  at  par  on  January  1 
bonds  so  paid  being  canceled.  'The  Farmers’  Loan  &  'Trust  Co.  is  trii.stee’ 
or  the  1st  and  the  eoiisoHdated  mortgage.  Consols  .authorized,  $z5.000 
$6,000,000  reserved  for  1st  6s. 

Ihe  eoUaleral  trust  issued  in  1890  (trustee  Americ.an  Loan  &  Trust 
Co.  of  Lostoii)  [.■t.2.),0()0,ooo  authorized]  covers  road  from  Winona  to 
Spokane,  IVasli.,  and  to  Mollan,  la.,  etc.,  and  from  Elgin,  to  La  Craiide 
ill  Ore  ,  223  miles  in  all.  See  aii.stract  of  mortgage.  (V.  51,  p.  243.) 

EARXING.S  ^Tan.  i  to  Sept.  30  in  1893  (9  mos.),  gross  $2,657,660, 
against  $3,2.18,3(3  in  1892;  net,  $548,9.50,  agaiust  $822,642. 

Annual  Rei-outs.— Union  Pacific  reports  have  shown: 

Cross  Net  i net.  other  Fixed 

Eaniings.  iiirome.  rharges.  Dividends. 

....$4,831,793  $1,528,704  $1,6.53,145  $1,440,000 
1,877,781  1,564,733  1,440,000 

1,032,686  1,381,877  1,440,000 

'-g;' .  ’’",'5'.’, i.71<>.<>42  1,020,465  1,440  000  744,4.3 

Charges  in  1892  include  interest  on  bonds  .$1,076,461 ;  sinking  funds 
intere.st  on  No.  Pac.  terminals  $118,320;  water  linos  deficit 

■^'9K6.io:to8TM2iyf 


liin©  A:  Utah  Northern.— (.S’ee  Map  JIniort 
/  aci/ic.)-~RoAD.— Owns  road  from  Granger.  Wyoming,  to  Huntington* 
Oregon,  542  miles ;  branch  Shoshone  to  Ketchuiu,  Idaho,  70  miles; 
Ogden  to  McCammou,  Idaho,  111  miles;  Pocatello  to  Silver  Bow,  Mon- 
tana,  2o6  miles  ;  Lehl  Junction  to  Tintic,  Utah,  54  miles;  Ogden,  Utah, 
to  4 risen,  275 miles;  sundry  branches,  117  miles  (of  which  40  miles 
narrow  gauge);  total,  1,425  miles.  Also  owns  but  leases  to  the  Montana 
Union  Ry.,  Silver  Bow,  Idaho,  to  Butte,  Garrison,  Mont ,  etc.,  57 miles 
Also  leases  and  controls  the  Ore.  R.  &  Nav.  Co.,  which  see  above. 

Org.vnization. — Formed  in  1889  by  a  consolidation  of  the  Oregon 
Short  Line,  the  Utah  Northern  .and  other  lines.  It  is  controlled  by  the 
Union  Pacific  Railway  Co,  which  operated  it  under  a  traffic  agreement. 

(Coupon  Payments.— Union  Pacifio  went  into  receivers’  hands  in 
October,  1893,  and  reorganization  is  pending.  'The  receivers  applied 
for  permission  to  pay  columns  of  the  several  loans  due  .Ian  1,  1894, 
and  It  is  understood  that  tlie  Oregon  Short  Line  interest  due  Felx 
will  also  bo  p.aid. 

CA.PITAL  Stock.— Stock  authorized  $27,000,000  (par,  $100) ;  outstand- 
ing  $2(.’24 1,853,  of  which  Union  Pac.  Jan.  1,  1892,  owned  $15,116,703 
pledged  as  part  security  for  tlie  U.  P.  collateral  trust  notes  of  1891 

Floating  DEiiT.-.Ian.  1,  1893,  .$5,273,0 19,  of  which  $1,066,.501  du. 
U.l .  Assets- Couipaiiy’slmnds,  $1,816,011:  accounts  receiv.able.$l50, 
818;  net  floating  debt,  $3,306,220,  against  .$2,775.  i:!5  Jan.  1,  1892.  Of 
the  $11 ,02 4,000  consols  ontstam-ling  Jan.  1,  1893,  $1,750,000  wore 
pledged  with  U.  P.  as  colUiteral  for  adv.auces,  with  power  to  sell. 


llcient  bonds  are  reserved  to  retire  prior  bonds  when  due,  ami  the  t9t.al 
^sue  on  tlie  road  in  operation  is  not  to  exceed,  including  prior  liens, 
$25,000  per  mile.  'The  Union  Pacific  guaranteed  interest  on  this  issue 
under  a  trallic  agreement.  See  abstr.iet  of  mortgage  V.  51,  p.  242 
'The  collateral  trust  bonds  of  1889  are  secured'  by  deposit  of  $13  - 
000,000  of  Oregon  Ry.  &  Nav.  stock.  The  Union  Pac.  guaranteed  both 
principal  and  interest  of  the  collateral  trust  bonds.  Trustee  is  Ameri¬ 
can  Loan  &  Trust  Co.  of  Boston.  See  mortgage  abstract,  V.  51,  p.  243. 

Earnings.— J  .an .  1  to  Sept.  30  in  1893  (9  months)  gross  $4,518,817. 
ag.aiust  $5,291,968  in  1892 ;  net,  $1,707,543,  against  $2,105,783. 

Annual  Report.— Report  for  1892  showed  as  follows.  The  charges 
in  1892  do  not  include  any  sum  due  Un.  Pac.  for  carrying  the  floating 
debt,  the  annu.al  expense  for  which  was  about  $250,000: 

Year  ending  December  ax  1890.  1891. 

Average  miles  operated .  1,404  1,422 

Gross  earnings . $7,488,031  $7,574,456 

Net  e.arns.  (after  deducting  taxes).  2,334,047  2,783,914 

Dividends  Ore.  Ry.  &  Nav.  stock.  788.180  848,049 

Other  income  from  invest.,  etc. ..  95,985  187,603 


1892. 

1,424 

$7,201,200 

2,670,122 

842,400 

183,735 


$3,696,257 

2,804,627 

220,497 

1,564,441 

cr.73,52B 


Tear. 

18!»2.. 

1891 .  5.673,172 

1890 .  4,954.711 

1889 .  4„576,136 


Deficit. 
$1,564,441 
1,126,949 
1,789,191 
7.14,4.3 


Tot.al  net  income . .$3,218,212  $3,819,566 

Interest  on  bonds . $2,577,412  $2,849,854 

Sinldng  fund .  201,110  217,458 

Los.sonTsedlin’s(O.Ry.&N.syst’m)l,789,190  1,126,949 
Miscellaneous .  47,182  34,411 

Balance . df.$l,396,682  df.  $409,106  def.819,781 

—(V.  52,  P..679,  902  ;  V.  54,  p.  719  ;  V.  56,  p.  247.) 

Oswego  dc  Syracuse.— Owns  from  Oswego,  N.  Y.,  to  Syracuse,  N. 
Y.,  3.5  miles.  Leased  in  1863  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  &  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stock  and  interest  on  bonds. 

Owensboro  Falls  of  Rougb  dc  Oreen  River.— Owns  from 
Owensboro,  Ky.,  southeasterly  to  Horsebranch  on  dies.  &  O.  S.  W.  42 
miles.  Exten.sion  to  Middlesborough  projected.  In  August,  1892.  Ches. 
&  O.  8.  W.  parties  bought  a  controlling  interest  in  the  stock,  and  road 
was  to  be  operated  in  connection  with  that  line  but  as  an  independent 
property.  Five  p.  c.  mort.  for  $6,000,000  ($20,000  per  m.)  authorized. 

Owensboro  <fc  IVasUvllle.—Own8fromOwensboro,Ky.,toAdalr- 
viuo,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by  Louis¬ 
ville  <&  Na.sliville  Railroad,  which  owns  the  $1,156,518  stock 
(par,  $100)  and  $1,200,000  of  the  first  mortgage  bonds — aU  these 
bonds  and  most  of  the  stock  being  pledged  under  its  trust  deeds. 
Ill  year  1891-92  gross  earnings,  .$263,197 ;  net,  $94,010. 

Padiieali  'ffennessee  dc  Alabama.— Road. — Owns  from  Padu¬ 
cah,  Ky.,  to  junction  with  Tennessee  Midland  at  Lexington, 
Tenn.,  119  miles,  and  operates  the  lennessee  Midland  RR.  from 
Meiniihis,  'Tenn.,  to  Perr.yville,  on  the  Tennessee  River,  136  milesj 
total,  255  miles.  E.xtension  of  Tenn.  Midland  to  N.ashville  proposed. 

History.— Connection  with  Tenn.  Midland  completed  in  Sep¬ 
tember,  1892,  forming  part  of  a  new  through  line  between  St. 
Louis  and  Memiihis,  as  well  as  between  Paducah,  Ky.,  and  Memphis 
and  all  Ohio  River  points.  See  V.  54,  p.  593,  801,  965.  The  Tennessee 
Midland  is  controlled  in  the  interest  of  this  company,  which  operates 
It  under  a  30-year  traffic  contract. 

President  W.  L.  IIu.se  and  John  Overton,  Jr.,  were  appointed  receivers, 
of  both  roads  in  October,  1893. 


January,  1894.] 
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confer  a  great  favor  by  giving-  ....m7d.atc  notice  »f  anr  error  d..ooverc.l  ... 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  i>age  of  tables.  


or  '£  i'oooiooo  steriing  (See  t«x  t  j.  •  -  o 
Sinking  ^^nd  subsidy  bonds., gold, 

Patrrmn  <£  i/urf.— Stk.,8  p.c.perp.rent.N.Y.L.L.&w. 

Pecos  Yalfei/— 1st  luort.,  gold,  $1*2,000  per  mile.. o 

©  ,  ^  (  Currency  registered  bonds . r 

“Srt  Currency  coupon  bonds . o 

Sterling  bonds . . . ° 

o  5  1  Gold  registered  bonds . r 

aL.  3  o*  Gold  coupon  bonds . - . •<> 

Oooo  I  Gold  sink,  fund,  1  p.  c.,  not  drawn.. c 
B^ds  (P.  W.  &  B.  stock  as  collat.)  not  U 
Navy  Yard  mort.  (extended  20  years  In  1881)... i 
CoUateral  trust  loan,  gold,  not 
Equip.  Tr.  gold  bonds  (e.  f.  5  p.c.  not  drawn.... o 
p2nn.  Car  Trust  (In  series  payable  Go  yearly).... 
Penn.  Equip.  Trust  (in  series  payable  ito  J early). 
Penn.  Rolling  Stock  Trust  (1-10  payable  yearly) . 

Del.  Ave.  Market  1st  mortgage. . . 

Delaware  Ave.  Bloodgood  property — 

Penn.  RR.  real  estate  purchasemoncy  gold  M.o  *r 
PentuDjIvania  Vonipnnu — Stock.... .  - VoVi 
Bonds,  sec.  by  P.  Pt.  iV.  &  C.  stock  (s.  f.dr  n  at  105-r 
Bonds,  gold,  sec.  by  pl’ge  &  guar,  (not  dr  u)..o  .tr 

Ptniisyh'ania  dt  tforlhioeslern— Stock,  (see  text) . . ... 

BeU’s  Gap  Extension  1st  mortgage  ...... .......o 

Consol,  mort.  (lor  $550,000)  s.  fund  notdr’n.o* 
Cleartleld  &  Jefferson  lstmortgage............-0 

Penn,  .t  N.  W.  cen.  mortcage  for  $2.000,000... 


Miles 

of 

Road. 


48 

48 

48 

15 

89 


508 

508 

568 

508 

.508 

568 

568 


Date 

of 

Bonds 


1867 

1880 

1890 


Size,  or  Amount  i 

value.  OutsUndlng«“^„r 


62 

24 

24 

38 

62 


1867 

1875 

1875 

1873-4 

1879 

1879 

1893 

1881 

1881 

1883 

1889 

1881-4 

’86-91 

1892 

1889 

1892 

1893 

1877 

1881 

1889 

1875 

1883 

1886 

1890 


$100 

£200 

$1,000 

50 

1,000 
50 
$  or  £ 
1,000  1 
1,000 
£200 
1,000 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
.50 

1,000 

1,000 

1,000 

50 

1,000 
1 500  &C. 
500  &o, 

I  1,000 


interest  ok  D I V I DENDS. _ : 

When  Where  Payable,  and  by  1  Slock^lMl 
Payable  Whom.  Dividend. 


_ N.  W.  gen _ 

Stock  authorized,  $5,000,000  ($20,000  per  mile) ;  outstandiug,  $2,- 
iqo  o()(^  B(  M)S.-St  Louis  Trust  Co.  is  trustee  of  all  three  mortgages, 
[nterest  Is  guaranteed  on  the  Tonnessee  Midland  bouils,  and  the  bonds 
o  ejXrseff  (Jii  mileage  the  Tenu.  Mi<l.  bomls  are  limited 

inioiint  now  outstaniling,  but  oil  any  o.xtensiou  eastwardlj  fiom  rtii 
mssee  Rh-er  ttrst  mortgage  bonds  may  be  issued  at  $15,(  00  and  second 
Sgageiit  $V,om^  f  S^io^^Nov  ’93 

see  adv  of  Jan.  21 . 1893.  Car  trusts  I'eb.  20, 1893,  $8J,bOJ.  .>o\.,  jo. 

Interest  on  Tenn.  .Mid.  went  unpaid.  lonq- 

EVKNISGS.— On  Paducah  road  proper  from  J?”- t  to  Aug._31,  189.1- 
ift  trross  cariiiiijjj* 'verft  $207, / (>0,  ujrninst 

and  *on  MUnaiid,  satno  period,  VoV 

nil  Tennessee  .Mi^  in  vear  1892.  gross,  $200,065,  »Wiinst$210  127 

“I  Vl  "if  830’’908:  vi  5^!  p.^s'Vof  V.  54,^f59r(1^“.  8ol  905:T 

65,”p.  80^  '  W.  L.’  iluse.  Pres.,  St.  Louis.  (V.  50,  p.  502;  V.  57,  p.  76o.) 
Panaiiia.-ROAD-Owns  from  Colon  to  Panama,  48  miles. 
IIisTOKY.-Coinpleted  Jau.  23,  185.5.  In  June,  1881,  most  of  tlie 
stock  was  sold  to  parties  interested  in  the  De  I.essepa  1  anama  Canal  (.o. 

In  Feb.,  1893,  the  old  arrangement  with  the  Pac.  Mail  was  terinnialcd, 
hut  in  June  1893,  a  new  agreement  was  made  winch  pro\  ides  for  a 
l^nse  to  tin.  iVinm  Co.  of  the  three  Pacitlc  Mail  steamers  plying  on 
the  Allaiitieatarentalof  about  $10,000  per  month,  the  Mail  Co  to 
handle  the  business  on  the  west  coa.st.  This  coutriict  runs  tdl -Inne  lo, 
1891.  with  option  of  exHMisiou  for  six  inontli.'^.  (bto  \  .  o7,  p.  1  lo.) 

DiviDKNDS  Since  1881  have  been;  In  1882,  12i^ :  In  1833,  ISip:  in 
1^4,  10;  in  1885,  10;  in  1880  and  1887,  nil  :  in  1888,  -(>;  in  1889,  J, 

In  1890,  5;  In  1891,  5;  in  18!)2,  2  p.  c.;  in  18.)3,  January ,  -  p.  c. 

Ronds— In  fall  of  1892  £202,000  ye  cral  mortyage  7s  were  issued, 
hearhm  an  endorsee  certify  lug  that  thejiolder  has  the  option 

of  haldng"hls  bond  extended  from  uct.  10,  1897,  to  Ot-tober  10  1907 
at  5  per^  cent  interest,  upon  notice  to  the  coiiipanj  before  July  1(), 
1897  'the  bonds  so  extended  to  be  siiliiect  to  call  for  redemption  at  lOo 
and  interest  anv  time  after  Oct.  10,  1902,  on  90  days’  notice. 

The  siihsidii  lionds  are  secured  by  pledge  of  $225,000  annual  sub- 
Bldv  imyaiile  by  the  U.  8.  of  Colombia  to  the  cotiinany,  and  are  drawn 
and  paid  off  on  November  1,  yearly,  w-ith  any  siiridns  of  the  subsidy  not 
needed  for  interest,  $90,000  lionds  being  paid  Nov.  1,  189.  .  Of  the 
bonds  given  above  as  outstanding  $033.()00 

the  L  were  on  Jan.  1, 1893,  held  by  the  sinking  fund  of  the  Is  of  1807. 

Anmiai  Report.— The  report  for  1892  in  Ciikosicle,  V.  .56.  p.  .578 
shtwed  net  inciune  of  $.820,390.  against  $90*2  233  in  1 891  and 
S9*’*2  500  in  1890,  and  a  surplus  over  interest,  sinking  fund  .and  otlmr 
charges  of  $18*2,810.  against  $323,801  in  ';Vi“  v^re’ 

dlvld'ends  in  189*2.  $*280,000.  (V.  55.  p.  3i  4.  .jOJ,  7-3,  JJO.  1111.  \  .  jO, 
p.  1*27.  375,  578.  580,  887;  V..57,p.  14o,408.) 

PaterMoii  &  lliulsoii.— Owns  from  Weehawken.N.  J.,  to  Patersom 
N  J  13  miles.  Leased  In  ^)erpetuity  at  $-18,400  per  year  to  New  5  oik 
Lake  Erie  A  Western,  forming  part  of  Its  main  line. 

l*eeo».  Valley.— Projected  from  Pecos  City,  Textis.  on  the  Texas  * 
Paeltlc  Railroad,  via  the  valley  of  the  Pecos 

Mexico,  on  the  Ateblson  Toiieka  A  8auUl  Fe,  about  340  ‘J'  ’*1"’  ^ 

In  January,  1891,  from  Pecos  City  to  Eddy,  about  .10  niilcs.  The 
mortgage  (trustee.  Mercantile  Trust  Conipaiiy  of  New  ' ‘'•''‘I  ^ 
$5,000,000.  Stock  authorized,  $;>. 000,000;  oiitstaiidlng,  _$L10.>,()0(). 
par  $100.  Eakmxos.— In  year  1892  gross  earnings  $1  _.)^/. 57 ;  net, 
$27,435'.  I"  1891,  gross,  $57,778;  net,  $.>,198.  (V.  ol,  p.  4.>8.) 

Peniisylvanla.-CSVe  .1f«i>;-LiSE  of  Roaiv-TIip  Pennsylvania sys 
tein  eiiil.races  alioiit  7,979  miles  of  railroad.  Including  all  <*'0*1  '“''I"'’'" 
of  Pittsliurg.  At  tlie  close  of  189*2  the  mileage  operated  east  of  1  itts 
burg  A  Eri<N  on  w  hieli  earnings  us  reported  were  l>aa<;'l.  'y“a  'V' ''V'l!. 
follows;  I’ennsylvaiiia  Division  and  branches,  l,o.)l:  1  lilladelphia  A 
Erie  Division,  540;  United  Railroads  of  New  Jersey  and  branches,  5-1 
total  operated.  New  York  to  Pittsburg,  with  branches,  2,0.>8. 

Oroasi/.  VTION,  Leases,  AC.-Tlie  charter  of  the  Pennsylvania  Rail 
road  was  dated  Ai>rll  13,1840.  The  Pennsylvania  Coinyxoi// controls 
all  the  lines  west  of  Pittsliurg  and  Erie,  the  Penesvlvania  Railroad 
Company  liolding  all  Its  stock.  Control  of  Cleveland  A  .Marietta  was 
obtained  in  Oet..  1893;  V.  ;>/,  p  >*21,  !i79. 

.8FC11IITIF.S  Owned.- The  total  cost  to  the  Pennsylvania  Railroad  Co. 
of  the  stocks  and  bon.ls  of  other  eouipanlos  held  In  its  treasury  was, 
up  to  January  1,  18!I3,  $1 1  1.0 18,70 1  (par  value  of  tlie  same.  $1(.0,. 
0i)5»i>r>l),  iiioHt  of  which  lire  pleilKCfl  t(i  Bc*cur«  I*enn-*ylvaiiia  Ihbuck. 

CaI'ITvl  Stock. — Sto<‘k  autliori/.od  iiy  In w' $151*700,00(1 ;  tlir  iitnoiint 
outMiaudlnK  hnn  hi-t-n  iuen*uBe<l  ln»ni  tiiiin  u.?! 

par  to  stoekliolders.  for  new  ae<(Uisitloiis.  ete.  (\  .  .>1,  !’•  ,M7.*,'  ' "  '  ^l^** 

stoek  was  increased  $*2,171,300.  making  total  Oet.  31 .  $1*.9.2  l.i.soo. 

DividesI)S.-Iu  1883,  Sig;  In  1884,  7;  In  1885  and  In  18’<o.  5;  In  1hs7, 
Ski;  In  1888  aud  18H9,  5  per  cent  yearly  ;  In  IHtiii,  Mac,  .>‘.j :  In  IH.H. 
0-  ill  189*’  0:  in  18tt3,  May,  20  per  rent  in  cash  aud  2  per  cent  In 
scrip  eoiiverllble  Into  stoek,  Nov.,  oh.  p.  c.  cash.  8ee  V.  50,  p.  753. 

Bonds  — Inleresl  on  grnrrat  mortgage  Os  of  1807  Is  payanU'  on  coupon 
bonus  lanuary  1  and  July  1;  on  registered  lionds,  April  1  lunl  October  1. 

Tko  eonsolidated  mortgage  of  1873  for  $loo,oiMi.ooo  secures  all  the 
•onsols  equally,  though  Issued  at  different  dates:  of  the  amount  author¬ 
ized,  a  sudlclent  amount  Is  reserved  to  retire  the  general  mortgago  of 


$7,000,000 
£800,000 
$2,152,000 
030,000 
987,000 
129,245,800 
i  19,997,820  , 
1,901,000 
2,757,000 
22.762,0*20 
3,498.000  I 
1,500,0(K) 
3,000,000  1 
!  7,909,000 

1,000,000 
9,900.000  ! 
2,748,000 
000.000 
5,887,000 
3,870,000 
300,000 
200.000 
2.000,000 
21,000,000 
976,000 
19,407,000 
2.842,4.48 
450,000 
2,250,000 
81,000 
148,000 
1,000,000 
771.000 


See  text. 
7  g. 

6  g. 

8  i>er  an. 

5  g. 
See  text. 

6 
6 
6 
6 

5  g. 

5  g. 

4  g. 

4 

5 

4  lag. 

4  g. 

5 
4 
4 

43io 
4*10 
4  g. 
See  text. 
0 

4  lag. 
4,  410  A  5 

.5  g. 
See  text. 

6 
6 
6 

5 


Various 
A.IOAO. 
M.  A  N. 
J.  A  J. 
A.  A  O., 
M.  A  N.! 
See  text 
O.-M.  /ji 
J.AD.  /y 
J.  A  J., 
IJ.-M.  i 
M.  A  S.' 
M.  A  N. 
J.  A  J.; 
J.  A  J. 
J.  A  D. 
M.  A  8. 
Quar’ly.  i 

Q.-F.  I 

Quar. 
M.  A  8. 
M.  A  8. 
M.  A  N. 

J.  A  J. 
Various 
A.  A  O. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
(J.  A  J. 
J.  A  J. 


N.  Y.,  *29  Broadway. 

N.  Y.  Olhce  A  I><indon. 
N.  Y.,  *29  Broailway. 

N.  Y.,44  Exchange  PI. 
N.Y.,  .Mercantile  Tr.  Co. 

Philadelphia,  Otilce. 
Phlla.  Otilce  A  I.s>ndon. 
Philadelphia,  Otilce. 
do  do 

Phlla.  otilce  and  I/ondon 
Philadelphia,  Otilce. 
do  do 

N.Y.,  Farm’s  L.  AT.  Co. 
Phlla., Pa. Co. for  Ins. Ac. 

Phlla.,  Co.’s  Otilce.  | 
Phlla., Ptovld’tL.AT.Co.: 
Phlla., Glr’d  Life  Ac.  Co.] 
Phlla.,Provld'tL.A  r.Co.i 
Phtla.,Tr.  8.  Den. A  I.  Co. 
Phlla.,  Glr’d  Life  Ac.  Co. 
Phlla..  *233  Ho.  4th  St. 

Pliiladelphia. 

N.  5'.,  Farmers*  L.  A  Tr. 
Pittsburg,  Co.'s  Olhce. 
Phlla.,  Tr.  S.  D.  A  I.  Co. 
N.  Y.,  Nat’l  City  Bank. 


Phlla.,  Guar.  Trust  Co. 
Phlla.,  105  8.  Fourth  St. 
Phlla..  Guar.  Trust  Co. 
do  do 

do  do 


Jan.  3,  1893 
Oct,  10,  1897 
Nov.  1,  1910 
Jan.  3,  1894 
Oet.  1.  1920 
Nov.  *29,  1893 
July  1,  1910 
June  1.5, 1905 
June  15, 1905 
July  1,  1905 
I  Sept.  1,  1919 
i  Sept.  1,  1919 
May  1,  1943 
July  1,  19*21 
Jan.  1,  1901 
June  1,  1913 
Sept.  1,  1914 
1893  to  1898 
1890  to  1900 
1893  10  190*2 
Mar.  1,  1909 
Sept.  1,  1912 
May  1.  19*23 
Mar.  10. 1893 
July  5,  1907 
July  1.  1921 
Various  dates. 
Oct.  1.  1939 
Jan.  10,  1894 
Aug.  1,  1905 
Apr.  1,  1913 
Jan.  1,  19*27 
Jan.  1.  1930 


1807  It  covers  all  the  property  and  franchises  of  the  compatij , 

Includim-  uJ  imiin  line  from  Philadelphia  to  Pittsburg,  and  ^^rnoches 
S-  lAotal  miles,  i.artly  four-traekeil.  together  i^ltli 

estate  and  equipment.  It  is  a\so  a  first  lieu  on  the  ^  Us  largo 

interest  in  other  railroad  linos  and  canals,  .is  well  as  on  Its  urge 
investments  in  .shares  and  bonds  of  otbor  companies  of  aii  i*‘7"'* 
cash  value  of  over  $50,000,000.  These  securities  l'i;m|'  <■«  I  7, cm 

income  of  over  .$*2,000,000.  Siukiiig  fund  f'lf q’i  i  'lo  i 

-Cou.sols  canceled.  $1,771,980:  other  seeiiritUvs  and  cash,  $-,.)40,.>b4. 

Ct ‘’.Philadelphia  Wll- 

"  The  lofm  of  1883  is  '7  *]»«  mortgage 

hnniirt  nf  milwidijirv  lines  to  tile  p:ir  value  of  $13.00U.()Uii. 

Tile  guaranteed  seourities  arc  liougiit  with  1  jw'r  cent  income 

yearly,  and  279,030  ho  parcUjweil  were  lield  Jan.  1.  IHJJ. 

Gener.vi.  finances  -In  189*2  company  suh.scribed 
$1,000,000  Pcuusylvauia  Compaiig  stock  aud  , 

dividends  paid  l)y  said  comp  iny.  Mortgages  and  ground  rents  Jan.  1, 

'’^Iu'M?vv*’l8\)3,^ve^!^’s':nlo^  real  estate  liotnls  for  pier  prop¬ 

erty  in  N.’ YCitv  and  $3.0  )0,000  eoiisol.  -Is  for  other  Improvemouts, 
an  additional  .$3,000,000  of  con.sol.  -Is  lielng  authorized.  itk 

L.ATEST  EARNiNr,s.-January  1  to  Nov  30_,  1893  (11  tuonths).  CT""- 
lines  east  of  Pitt.sburg  ami  Erie  J* ‘ i'.'lVe 

in  1802;  not,  .$17.()(5l*0>2.  nicainst  $IS.191.80S  in 
neriods  on  lines  west  of  Pitt.sliurg  aud  Krie  gross  earnings  in  1S.»3 
showed  a  decrease  of  $001,331  compared  with  18'J2  and  the  net  earn¬ 
ings  a  decrease  of  $1-19,007.  ,  ,  , , 

ANNUAL  REI’ORT.-Fiscal  ycar  ends  Dec.  31.  Annual  meeting  Is  hold 
at  Pliiladelpliia  on  Hocoiid  Tuesday  in  March.  The  report  for  189-  was 
?n  the  CiiS  V.  50.  p.  393.  -412.  415,  giving  full  p.irticulars. 

EARNINGS  ON  ALL  LINES  ROTH  EA.ST  AND  WEST  OF  I'llTSIlURa  AND  ERIK. 

1891.  1392. 

$1.34,254,013  $138.974..520 
91,819,000  98,352,033 


Tear  ending  Dee.  31— 

Gross  earnings . 

Operating  expenses .  t)*2,003,3bo 


Net  earnings .  $^tl,518.*258  $-1*2.134.953  $^10.0*22,437 

The  Income  account  has  heen  a.s  follows,  the  “  net  Income  given  In 

the  first  lino  being  the  amount  of  income  after  deiluctlng  Interest  paid. 

INCOME  ACCOO.NT  OF  FENNSVLVANIA  RAILROAD  COMPANY 

Tear  ending  Dec.  31 — 

Net  Income  Penn.  KK.  Dlv’n  $11,030,101 
Net  loss  or  gain  on  N.  .1.  Dlv.  -(-390,88.t 

Loss  on  Pitts.  A  Erie  Dlv . .  1 .04 1 

Balance  of  Income . 

Payments- To  trust  fund  . 

Consol,  mortgago  redeemed. 

Allegh.Val.RR.C*o.— Detlc'y 
Extraordinary  expenses — 


1891.  1892. 

$1*2,*257,432  $10.79 1.200 

-*270.450  — *29!I.19!> 

‘J.135  profit  10,849 


Balance  to  credit  of  Income 


To  credit  of  profit  and  loss. 
Bal.ln  set’m’t  of  claims,  Ac. 
Expenses  of  Uoods  J  une,'8‘J. 


$11,4*25.042 

93.498 

3*24.800 

ll!l.0O5 

1,63*2,021 

$11,971,841 

98.0*2*2 

3*24,780 

*274,00*2 

1,510,758 

$10..505,91(> 

89,179 

3*24,789 

1. 203!  137 

$2,109.3*27 

$2,*208,*2*2*2 

$l,li77,096 

9,250.3 15 

9,703.019 

8.828,814 

iiu)0,*241,873 

(0)  7,495,598 

(0)  7,OOIi.45B 

$3,014.41*2 

$2,*208.0'2 1 

$1,2*2*2.358 

1,061,764 

-1-49.019 

(-904,0ti9 

- - - - 

Balance . 

Bal.  protlt  and  loss  Doc.  31. 
— (V.  .55,  p.  313,  1001,  1078: 


$2,317,040 

$24,331,833 


$2.1*. 

$•26.  lOl.SUO 


$1,949,738 
$2*2.017.794 

-,»  ..  . . . V.  56.  p.  43.  393.  112.  115.  502.  538 

711,‘78*2;  V.  57,  p.  3,  7*21,  874.  979.  980,  lOlUt,  11*23.) 

Pennsvlvaiiltt  Ooiiipniiy.— Charten-il  In  Pennsylvania  April  7, 
1870.  amUiperates  all  the  Poiiiisylvanlajs 

Us  stock  Is  owiiiMl  by  the  PeiiiiHylvanla  lladroad  On  8el>l.  .lo.  ‘J*; 
Peiinsvlvaiila  Company  owiieil  siiiidrv  bomls  having  a  par  \  alue  of 
$10,718,500.  ami  stocks  of  par  value  o^  .$53.00*2.000.  'l"'*'''.,.'*f'’,'  ’|";  “Ul! 
bonds  n-pres.  iitliig  on  tlie  c.iiiipaiiy’s  books  a  value  of  rU..ll  l.8_>.t 
ami  >leb(liig  from  Jau.  I  to  Sept.  30.  18'.i3.  au  Im  oiiie  of  $1  .  .. 

Of  these  seeiirllles  part  are  pledged  us  said  below. 

DIVIDFNI)-*.- Ill  188:i,  I  per  eeiit :  tlu-li  mine  till  189'2,  wlieii  I  per 
cent  was  paid  In  .March;  lii  18J3.  M.vreli,  I  perc-iit. 

Bonds —Besides  tlie  liomls  given  aliovo  as  ouLstamllug  $2.2'2  l.OOO 
of  Os  itii.l  $533.0IM1  of  lifls  are  liel.l  In  the  sliikliig  fam 
Sn  per  real  hands  lire  seeured  l.y  d.  poslt  of 
burg  Fort  Waviie  A  Cllteavo  speelal  stock.  1  lie  </•>/'/ 

seciircil  by  a  deposu  In  trU't  of  tin-  b•.l■!••^  of  tlio  I'ltisuiirg  l-ort  "  at  ii« 
A  Chicago  II ml  tlie  Cleveland  .V-  Pittsburg  rallm  i-ls.  aii  l  of  b  -nds  .iiid 
stocks  bavli.g  a  par  value  April  1.  1881.  of  *- ‘*7' 
as  liy  lien  on  certain  real  estate.  Iliey  aie  al-«>  <aar.iiiC..l 
as  to  primipal  ami  Interest  t.y  tlio  P.miisylvaiila  Rilln.Et  Com¬ 
pany.  ami  are  so  endorsed;  the  tm-tees  of  the  iii  .rt  are  .  II. 
barites.  John  P.  Gn-eitaml  Henry  I).  Welsh.  In  I8',i2  ami  so.!  the  oom- 
puny  guarautwd  certain  Pltt-sburgClmlimatl  Chicago  A  -i.  Isiuls  bomU 
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Pennsyivania  Pmtghkeepsie  <£  Host.— let  M.,  gold.o 
2d  mortgage  for  $500,000.  gold . 

Peoria  d  Bureau  Val. — Stk.,  8  p.  o.  rent  1  C.  R.I.AP. 

Peoria  Decatur <£■  Eransville—SlocK. ... - v ' 

letmort.  (Peoria  Dlv..  Pekin  to 
Istm.  (Evansv.Dlv.,  Mattoon  to  Evansville,)  g.o 

Second  mortgage,  gold  — — ;; . ® 

P.  D.  &  E.  Gen.  M..  $10,000,000,  gold . 

Peoria  dt  Eastern— Stoc'k. . .  - .  •  ‘  •  • ' ' 

Ind.  Bloom.  &  West,  lat  M.,  pref.,  Int.  guar.  ..c*r 
Ohio  Indiana  &  West.  1st  M.,  pref.,  gold,  Int.  fO».o 
P.  &  E.  consol.  M.  $10,000,000,  Interest  CTiar..o 
2d  consol,  mortgage, Income,  nomcumulatlve.  ..o 
Peoria  <t  Pekin  Union— let  mortgage,  gold . o 

Per«Smip^^*s’tM.,ser.  I  (is'ti’n)  P-.* 

1st  M.,  ser.  2  (2d  I’n)  gold,  guar.  p.  &  1.  (end.)..o 

^^^M^pr^stock,  3  per  cent,  lien  piipr  to  “>ortg. 
let  mort.  (payable  $25,000,  due  yearl.vJan.  DcAr 
Mort.  bonds,  class  A, $200,000  reserved  for  Ist  M. 

Phila  d  JSri«— Common  stock  ($10,000,000  author.) 

Preferred  stock,  7  per  cent,  special..... . . 

Sunb.  &  E.  Ist  mort.  (extended  In  1877) . c.fer 

General  mort.,  gold,  guar.  *>y  Pa.  RR.... c 
General  mort..  gold,  guar. 

Phila.  Germ,  d  OheslnuiHiU—let  M. ,  w.  by  P^  I^.r 
Phila.  Germ,  dyorrist'n— Stock  rental..  P.  &  R.  KK- 
Phila.  Harrislnira  d  Pitlsbiirg— let  mort.,  gold.C  &r 
Phil.Neurlowndy.  P.— 1st M.. gold,  gii.  p.Ai. (end. >c 

EARNTNG8.-The  total  mllea.ge  operated  or  “"in  vear 

Is  3,532-operatcd  directly  by  Pennsylvania  pn-l- 1^4  miles.  In  year 
1892  gross,  $22..506,656:  net.  $8,0.^2,353  :  charges,  $6,8--.3/  9,  bal 
ance  surplus,  $1,229,974 ;  dividends  paid  (4  per  cent!,  $840,000. 

Income*accouut  ha.s  shown  «r-’^^^f«Mn^l8‘8*8^^oTa' 

deficit  in  1886  of  $200,674;  in  1887,  net  «i  nsi  <>5s’ 

ft74  801  •  in  1889.  net  profit,  $727,802 ;  In  1890,  net 
In  1891  net  profit.  $1,725,938;  in  1892,  profit,  $1,229.9/4.  iV.  5j,  p. 
57,161.973;  V.  57,  p.  638;  V.  58,  p.  81.) 

PeiiiiMVlvaiila  &  North  western*— Owns  Bellwood,  Pa.,  to 
Horatio,  (^2  miles ;  total.  Including  branches  7.3  miles.  A  consolidation 
Jan  1, 1890,  of  the  Bells  Gap  ami  ciearfleld  &  Jeflerson  roads. 

8TOCK.-In  March,  1893,  Increase  to  $2,500,000  was  authorued. 
Dividends.— In  1890,  5  p.  c.;  In  ’91,  5;  in  ’92,  S^a;  In  ’93,  6  p.  c.;  in 
1894,  Jan.,  2  percent.  . 

Bonds.— Of  the  $2,000,000  general  mortgage  bonds  authorized,  sur- 
fleient  are  held  to  retire  the  prior  issues,  when  due.  Five  p.  c.  car  trusts 
due  1893  to  1902,  $671,000,  due  $86,000  yearly  on  Mar.  1. 

Earnings.- In  yea?  1892  gross  $856,282  against  $860,332  in  1891  • 
net,  $250,196 ;  interest,  $114,870;  dividends.  $120,000  ;_balauce,  sur¬ 
plus,  $16,326.  E.  J.  Berwind,  Pres’t,  Philadelphia.— (4  .  o6.  P-  414.) 

Pennsylvania  PoiiglikecpNie  Sc  Boston.— Operates  ^rom 
Slatlnvton,  Pa.,  to  Campbell  Hall,  N.  Y.,  96  miles,  of  which  three 
sections,  aggregating  44  miles,  belong  to  other  companies. 

History,  Etc.— Interest  defaulted  Jan.  1,  1891,  and  in  February, 
H.  H.  Kingston,  of  Philadelphia,  was  made  receiver.  v 

by  Philadelphia  &  Reading  from  April,  1892,  to 

57,  61.  341.  In  August  the  New  York  Susquehanna  &  W  estern  began 
operating  the  New  Y'ork  A  New  Jersey  division,  and  the  Lehigh  Valley 
the  Pennsylvania  division  for  a  percentage  of  earninp.  Receii  er  s 
certificates  Dec.  1,  1893,  were  $243,097;  floating  debt  July  1,  1893 
$1,534,451.  Capital  stock,  $2,000,000;  par,  $o0. 

Earnings.— In  year  end.  June  30, 1803,  gross  earnings  were  $202,859 
net.  $24,488;  charges,  $183.141 ;  net  loss.  ^5158,653. 

$197,985;  deficit  under  operating  expenses,  $23,3/8.  Total  deficit  to 
June  30, 1893,  $963,888.  V.  57,  p.  852. 

Peoria  Sc  Bureau  Valley.— Owns  from  ®«cpu  Juption  to  Pe^ 
rla,  Ill.,  47  miles.  Tlie  road  was  leased  in  perpetuity  April  14,  1854,  tq 
the  Chicago  Rock  Island  ic  Pacific  at  a  rental  of  $125,000  per  annum. 

Peoria  Deealiir  Sc  Evansville.— Owns  from  I^kin  to  Evans 
vlUe,  235  miles;  branch,  6  miles;  Chicago  A  Ohio  River  Division,  Olney, 
Ill.,  northerly  to  Sidells.  86  miles;  total  owned,  327  miles;  leases  Pekin, 
Ill.,  to  Peoria,  Ill.,  10  miles;  through  Decatur,  3  miles;  total,  340  miles. 

RECEiVERSiiir,  Etc. — Belonged  to  “Machey”  Systeiii.  and  on  Jan. 
10,  1894,  after  the  Evansville  A  Terre  Haute  had  parsed  under  difier- 
ent  mauageiiient  the  P.  D.  A  E,  was  placed  in  receivers  hands.  The 
receivers  are  Perry  Huston  and  E.  O.  Hopkins.  ^  _  ,, 

Company  owns  $250,000  Pooria  &  Pekin  Union  Ptock.  Con.solldatlon 
with  Chic.  A  Ohio  River  was  effected  in  August,  1893. 

Floating  Debt:- On  July  1. 1892.  there  was  duo  the  EvansviUe  A 
Terre  Haute  on  loan  account  $3.52,12*2.  and  bills  jiavalile  were  $77,- 
260;  equipment  notes  and  contracts.  $59,123.  In  Sept.,  189.1,  uiere 
were  outetandlnj?  notes  for  $475,000  endorsed  by  the  Evans.  T.  ii. 

Bonda — ’Tlie  new  general  mortgage  is  for  $10,000,000,  of  which 
$4,845,000  is  held  by  trustee  to  retire  P.  D.  A  E.  bonds  when  due; 
$750,000  to  retire  $.tOO.OOO  Chicago  A  Ohio  River  1st  6s  and  its  $7oO,- 
000  incomes;  $.500,000  to  pay  floating  debt,  and  the  remainder  re¬ 
served  for  terminals,  equipment,  branches,  etc.  Fixed  charges,  pre¬ 
viously  $299,820  per  annum,  were  to  bo  $339,820  after  consolidation. 

Latest  EARNiNos.-July  1  to  Sept.  30. 1893  (3  months),  gross,  $‘208,' 
619,  against  $236.‘296  in  1892 ;  net,  $108,005,  against  $100,6  /  4. 

ANNUAL  Report. — Y’ear  ends  June  30.  Report  for  1891-9*2  in  V.  55, 
p.  894,  showed  gross  earnings,  $836,815;  net.  $340,734;  fixed  charges, 
$331,870;  surplus,  $8,864,  against  deficit  of  $13,526  In  1890-91.  (\ 
55,  p.  804;  V.  56,  p.  *207,  464,  6*2*2;  V.  57,  p.  145;  V.  58,  p.  8*2.) 

Peoria  Sc  Eastern.— (See  map  Clev.  Cin.  Chic,  d  8t.  Louis.) — Owns 
from  Pekin,  HI.,  to  IniUanaiiolls,  Ind..  *20*2  miles,  and  hw  a  lien  of 
000,000  on  Springfield  Division.  Indianapolis  u>  Springfield.  Ohio,  141 
milea;  trackage,  Pekin  to  Peoria,  9;  total  operated,  352  nilloR. 

Lease,  Etc. — Formerly  Ohio  Indiana  A  Western,  sold  In  foreclosure 
in  1890,  reorganize*!  jier  V.  49,  p.  616,  and  leaseil  till  Apr.  1,  19-10,  to 
Cleveland  Cincinnati  Ch.  A  St.  L..  which  guarantees 
not  principal,  of  the  first  eon.sols,  and  owns  one-half  the  $10,000,000 
stock,  par  $100.  If  the  Peoria  A  Eastern's  earnings  added  to  the  net  in¬ 
come  (up  to  $200,000)  over  op/watlng  expenses  of  the  Springfield  Divi- 
alon  of  the  Ohio  Indiana  A  Western  exce<*<l  the  sums  nec*3ssary  to 
pay  the  Peoria  A  Eastern’s  llxe/l  charges  and  to  reimburse  the  Big  lour 
for  all  advances  up  to  that  time,  the  surplus  Is  to  go  to  the  second  oon- 
■oL  incomes,  and  any  surplus  to  the  Peoria  A  Eastern  itself. 

Bonds. — The  consolidated  mortgage  of  1890  covers,  besides  the  roail 
owned,  the  $;5,0()0,0<M)  purohase  money  lien  on  the  .Springfield  Division. 
See  abstracts  of  niortg.-iges  of  1890  in  V.  51,  P-, •"‘V 
Western  mortgage,  V.  47,  p.  ‘201.  Duo  lessee  July  1,  189-,  $1.1.1.06-. 
E/iRNlKOA— From  July  1  to  Nov.  30,  1893  (5  months),  gro*"  $774 


Miles 

of 

Road. 

Date  ! 
of 

Bonds 

Size,  or 
Par 
Value. 

1 

Amount  i 
Outstanding. 

1 

INT 

Rate  per 
Cent 

ERKST 

When 

Payable 

73 

1889 

$1,000 

$1,500,000 ; 

6  g. 

J.  A  J. 

73 

1890 

1,000 

465,000 

6  g- 

J .  J . 

1886  , 

500  Ac. 

61,500 

4 

J.  A  J. 

47 

100 

1,500,000  , 

8  per  an. 

F.  A  A. 

100 

8,500.000 

....  [ 

. 

110 

.... 

1880 

1,000 

1,287,000 

6  g.  J.  A  J. 

128 

1880 

1,000 

1,470,000 

6  g. 

M.  &  ». 

244 

1886 

2.088.000 

5  g. 

M.  A  N. 

336 

1892 

1,000 

100 

Sec  text. 
10,000.000 

5  g- 

M.  A  N. 

202 

1879 

100  Ac. 

1,000.000 

500,000 

*7 

J.  A  J. 

342 

1888 

500  Ac. 

5  g- 

Q. — J. 

202 

1890 

1,000 

8,103,000 

4 

A.  A  O. 

202 

1890 

1,000 

4,000,000 

4 

April  1 

20 

1881 

1,000 

1,495,000 

6  g. 

Q.— F. 

20 

1881 

1.000 

1,499,000 

4iflg. 

M.  A  N. 

38 

1887 

100  Ac. 

799,600 

5  g. 

y-j- 

38 

1888 

1,000 

1,125,000 

5  g. 

Q.— J. 

59 

100 

960,800 

See  text. 

J.  A  J. 

59 

100 

323,500 

See  text. 

J.  A  J. 

59 

1869 

500  Ac. 

100,000 

8 

J.  A  J. 

59 

1881 

1,000 

693,000 

5 

J.  A  J. 

59 

1881 

1,000 

800,000 

6 

A.  A  O. 

79 

1881 

1,000 

2.200,000 

41a  A  5 

M.  A  N. 

287 

50 

7,985,000 

2,400,000 

See  text. 

.  ... 

287 

50 

7  per  an. 

Y'early. 

40 

1857 

1,000 

976,000 

7 

A.  A  O. 

287 

1869 

1,000 

8,680,000 

6  g. 

J.  A  J. 

287 

1869 

1,000 

10,018,000 

4  g.  A  5  g. 

A.  A  O 

7 

1883 

1,000 

1,000,000 

41a 

M.  A  N 

29 

50 

2,246,900 

See  text. 

Q.— M. 

44 

1890 

,  1,000 

(I) 

5  g. 

A  A  Ol.’i 

22 

1  1892 

1  1.000 

1,600,000 

1  5  K. 

A.  <fc 

Wnoin. 


Bonds —  Prinel- 

'pal.When  Due. 
Stocks- Ijset 
DividencL 


do 


do 


N.Y’.  .Ch.R.I.  A  Pao.  RR. 

.Iuly,'93  coup,  last  paid 
See  text. 


Jan.  1,  1939 
Jan.  1,  1910 
July  1,  1916 
Feb.,  1894 


N.  Y'.,  Dreiel,  M.  A  Co. 
do  do 

do  do 

N.  Y.,  when  earned. 

N.  Y.,  Central  Trust  Co. 
do  <lo 

Phila.,  Pa.  Co.  Ins.  on  L. 
do  do 

Richmond, 
do 

Richm’d  and  Petersb’g. 
do  do 

I  do  do 

I  Phila.,  Penn.  RR.  Co. 

|Phila.Of..233  8.4th  St. 
do  do 

Phila.,  Penn.  RR.  Co. 

Phil.,  Pa.  RR.  A  lyondon. 
Phila.,  Penn.  RR.  Co. 

Bhlla.,  Penn.  RR.  Otlice. 

I  Phila.,  132  So.  3d  St. 

I  Phila.,  Comp’y’s  ofllco. 

;Phil..  Phil.  A  Read.  RR. 


Jan.  1,  1920 
Sept.  1,  1920 
Nov.  1,  1926 
Nov.  1,  1942 


Jan.  1,  1900 
Apr.  1,  1938 
Apr.  1,  1940 
Apr.  1,  1990 
Feb.  1,  1921 
Feb.  1,  1921 
Jan.  1,  1918 
Jan.  1,  1918 
Jan.  2,  1894 
Jan.  2,  1894 
Jan.,1895-’98 
July  1,  1926 
Oct.  1,  1926 
Nov.  1.  1911 
Mch.  15,1892 
Deo.  31,  1892 
Oct.  1,  1897 
July  1,  1920 
July  1,  1920 
May  1,  1913 
Dec.,  1893 
Oct.  15, 1925 
Oct.  1,  1942 


857,  against  $763,859  in  1892;  net  $121,440,  against  $179,181 ; 
under  charges  $27,930,  against  deficit^$*23,l*20  lii  189*-. 


deficit 


yet. 
$27*2,352 
5*23,434 


Interest,  etc.  Balance. 
$141,620  def.$169,268 
454,519  sur.  68.915 


12  months.  Gross. 

1892-3  . $1,740, .502 

1891-2 .  1,833,143 

— (V.  55,  p.  461.) 

Peoria  Sc  PeUlii  Union.— Owns  from  Peldn  to  Peoria,  10  miles  on 
each  side  of  Illinois  River;  total  operated  20  miles.  Tlie  roivd  is  a  union 
road,  and  the  stock  of  $1,000,000  was  tiiken  by  the  ilifforeut  I  wrla  R^ 
companies,  and  they  pay  a  rental  and  also  terminal  cUars^es. 
p.  2.53.  Receipts  in  1891-92,  $.598,086;  net,  $*20/. *227;  pabl  interest, 
$157,155;  dividends,  (4  per  cent)  $10,000;  betterments,  .$.i,66.I. 

PerKl*»tnen.— Owns  from  Perkioinen  Junction,  Pa.,  to  Emaus  Juno, 
tion.  Pa..  39  miles.  Stock  subscription,  $38,0-10.  Reorganized  In  1887. 
There  is  due  Philadelphia  A  Reaillng  RR.  on  lo.an  a<*count  upwards  of 
$900,000.  In  year  ending  June  30,  189*2,  gross  earnliigs  were  $314,- 
289;  net,  $127,015;  Interest,  etc.,  $101,53*2;  surplus,  $2o,-18J.  In  1893 
liaiil  dividends  of  5  per  cent. 

Petersburg.- Owns  Petersburg.  Va.,  to  Garysburg,  ’ 

rents  Garysburg  to  Weldon  (Seaboard  A  Roanoke),  *2  miles  ;  tiital,  61 
miles.  Reo  ganized  in  1877  without  foreclosure.  Preferreil  stock  la 
guarante-d  3  per  cent  yearly,  then  common  receives  3  per  cent,  then 
both  stocks  share  pro  rata.  Dividend  on  coiiiuiou  stock  in  18J-,  6  per 
cent;  in  1893,  6  p.  c.;  in  1894,  Jan.,  3  p.  c. 

Earnings.— From  July  1  to  Nov.  30, 1893  (5  months),  gross  $190,389, 
against  $205,607  in  189*2  ;  net  $74,810,  against  $99^70-  1“ 

in#?  June  1893,  were  $548,030;  net,  $214,006.  In  18J1-J2, 

gross,  .$5*26,460;  net,  $229,853.  (V.  53,  p.  8  79.) 

Phlladelplila  Sc  Baltimore  Central.— Philadelphia  to  West¬ 
chester,  *26  miles ;  Wawa  to  Octoraro,  Mil..  46  m.;  Brandy  wine  Br.,  1  m.; 
leased  Che.ster  Creek  Railroad.  7  milea ;  total  operated,  80  mlloa.  The 
Phlbwlelphia  Wilmington  A  Baltimore  Railroad  holds  practicaUy  aU 
the  $2,495,650  stock,  and  operates  the  road  as  part  of  its  system.  In 
1891-9*2  gross  earnings.  $1,0*26,30*2;  not,  $211,44*2;  surplus  above 
charges,  $87,903,  including  interest  on  deposits,  etc.,  $24,164. 

Plillaclelplita  Sc  Erie.— CNce  3tap  Pennsglvania  RR.)—RoaJ>— 
Owns  road  extending  from  Suubury  to  Erie,  Penn.,  287  miles. 

Organization,  Lease,  Ac.— Fonnerly  Sunbury  A  Eric.  I.eased  to 
Penn.sylvania  RR.  Co.  for  999  years,  and  actual  net  receipts  paid  as 
rental.  Pennsylvania  RR.  owned  Dec.  31,  189*2,  $1,. 501. 800  common 
and  $2,400,000  special  stock  and  $3,823,000  general  mortgage  bonds, 
and  qity  of  Philadelphia  (sink,  fund)  $2,250,000  common  stock. 
Dividends. — On  common  stock  2  per  cent  was  paid  In  March,  1892. 
Bonds. — The  general  mortgage  Is  guaranteoil  by  Pennsylvania  RR. 
Latest  Earnings.- January  1  to  Nov.  30,  1893  (11  monthsij^  ctom, 
$4,801,213,  agst.  $1,8.55,81*2  in  189*2;  net,$l,511,336,ag8t.  $l,4o4,739. 

Annual  Report. — The  report  for  1892  in  Chronicle,  V.  56,  p.  287, 
(see  also  p.  332),  showed  earnings  as  follows  : 

Tear  end  Dec  31 _  1889.  1890.  1891.  1892. 

Gross  earnings;.  : . !$l, 689.137  $5,113,787  $.5,201,361 

Expenses  (ind.  all  taxes).  2,9*28,744  3,415,595  3,516,391  3,/-10,942 

Net  earnings . $1,760,393  $1,698,192  $1,684,970  $1,515,609 

Total  net  Income . $1,778,573  $1,716,4-10  $1,70*2,985  $1,.535.563 

Interest  on  debt . $1,034,470  $1,0.3-1,470 

Interest  on  special  stock.  168,000  1(18,000 

Interest  on  equipm't,  Ac.  506,*251  191,614  164,003  151,-98 

Surplus .  $69,851  $322,356  *$3*28,512  $173,794 

^^‘dlvldcnd  of  2  per  cent  on  common  stock  was  paid  in  Ma^h,  1892. 
—(V.  50,  p.  *274;  V.  52.  p.  *27  8;  V.  54,  p.  366,  406;  \  .  56,  p.  *28  7.  33-.) 

Plilla<lclplilH  Gcrmaiiloivii  Sc  ClicatiiiH  Hill.— In  Phll^el- 
phla  from  Germantown  Junction,  on  Connecting  Railway,  to  (  hestnui 
Hill,  7  miles.  From  May  1,  1883.  loused  for  30  yimrs  U>  the  Pennsvl- 
vanla  Rallroa/l  Company,  which  guarantees  4>fl  iier  cent  on  thejmnds. 
Rental,  net  earnings.  Pennsylvania  Railroad  owns  $9.)9./50  of 
the  $1,000,000  stock  (par,  $50).  Gross  eunilngs  in  189..  $.H4.7-» 
sgat$248,754  in  1891;  net,  $89,443;  int.,  $45,000;  rentals,  etc.,  $4,-51, 
Flilladelplila  Germantown  Sc  NorrUlown.— Philadelphia, 
Pa.,  to  Norristown,  i’a..  17  miles:  Gennantown  Brunch.  3  miles;  1  ly- 
mouth  RR..  9  miles  ;  other,  4  miles  ;  total,  34  miles.  Is*us.m1  Noveralier 
10,  1870,  to  Philadelphia  A  ReiMllng  Rallroa*l  for  999  years  at  a  n'nt^ 
of  .$269.6*23  anil  $s.(MH)  yearly  for  organization  exiM-nses.  DlyIdeniU 
usually  3  i>er  cent  quarterly  (12  per  annum)  wen*  in  ls93  tcmiHiraiUv 
rwluced  to  2'd  per  w'lit  quarterly  on  lu-countof  ocrUiln  losses  sust/duoL 
Flilladelplila  Harrisburg  Sc  l*llt«liiirir.— Owns  from  Harrla- 
burg.  Pa  ,  to  .'Slilppensburg.on  the  West«Tii  Mary  hind  Rallroail.  1 1  miles, 
sidings  and  laterals  1  I  miles.  Gpcneil  In  April.  IS'lI.  iiid  leas.  d  for  999 

years  to  the  Phlliiilel|>hla  A  Reailing.  which  by  endor . .  on  each, 

guaraiitis's  the  bonds,  principal  and  Inti*is*st.  1  be  nuit.il  *sivi»rs  in- 
t- rest  on  lioiids,  taxes  and  expenses,  (stock.  $2,00<*.iSK) ;  par,  $.50. 
Mortgage  is  for  $2,000.0*8).  (V.  51.  p.  383.  4.V.);  V.  52.  p.  121.  613.) 

Flilliiilelplila  \ewt  >xvn  A  New  York. —owns  from  Hecond 
and  Butler  sts..  Plilladelphl.i,  northerly  to  Newtown.  *22  m.  in  all.  The 
first  5s  are  endorsed  with  R<'a*Iltig's  guaranty  of  prlaclpal  anil  Intorest. 
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_ RAILROADS. _ 

For  explauatiou  of  column  bea(linf;.s,  &c.,  see  notes 
on  fli-st  page  of  tables. 


Philadelphia  <£  Reading — Stock . 

Receivers’  certificates . 

Ist  mortgage,  $  and  & . c 

Mortgage  loans  of  1844, 1848  and  1849 . c 

Mortgage  loan  of  1857  convertible . c 

Mortgage  loan  of  18(58,  gold  (sec  text) . c 

Consol,  mortgage  ($8,1(52,000  are  gold  (5s) . c 

Impr’t  M.,  gold,  s.  f.,  drawn  at  100,  V.  48,  p.2(50.c 

General  mortgage  of  1874  (see  text) . 

Consol.  M.of  1882,  gold,  stami)ed,  i>ay.  atnotice.c” 

General  mortgage  ($100,000,000),  gold . c*&r 

Istpref.  inc.  M.,  not  cum.  ($24,400,000)  gold...c* 
2d  pref.  Inc.  M.,  not  cum.  ($22,500,00(1)  gold. .  .c* 

3d  pref.  inc.  M.,  not  cum.,  gold . c* 

3d  pref.  inc.  M.,  gold,  non-cum.,  convertible . 

Terminal  M.,  gold,  gu.  by  P.  <fe  R.  Term.  RR..c*&r 
Ten-year  sinking  fund  gold  loan.  red.  at  100. .  .c* 
Delaware  River  Terminal  Pur.  Money  M.,  gold.c* 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.c* 

Collateral  trust  bonds  ($10,000,000)  gold . 

Deferred  incomes  (after  stock). See  V.  54,  p.  239. 
Car  trust.  Series  B,  $102,000due  each  March  l.c* 

Car  trust.  Series  C,  $30,000  due  Q.— M . c* 

Car  trust.  Series  D,  $310,000  due  Nov  1.,  gold,  .c* 

Equipment  notes . 

Mortgages  on  real  estate . 

P.  &  R.  (ioal&I.  purchase  money  &  real  estate  M. 

Do  do  guar,  extended  in  1892,  gold. 

Do  do  guar,  extended  in  1893,  gold. 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Boirrfs— Prlnd- 
pal.When  Due. 
Stocks— hast 
Dividend. 

Rate  per 
Cent. 

IVlien 

Payable 

Where  Pavalile,  and  by 
Whom. 

$50 

$40,426,361 

All 

1893 

.... 

3,545,523 

6 

.1.  A  J. 

Philadelphia.  Office. 

.... 

1843 

$  A  £ 

1,512,700 

6 

J.  A  J. 

Philadelphia  A  London. 

July,  1910 

.... 

1844-9 

1,000 

954,000 

6 

J.  A  J. 

Phila.,  Of.,  227  S.  4th  St. 

July,  1910 

.... 

18.57 

500  Ac. 

79,000 

4^2 

J.  A  J. 

do  do 

July,  1910 

.... 

1868 

1,000 

2,700,000 

5  g. 

A.  A  O. 

do  do 

Oct.  1,  1933 

.... 

1871 

200  Ac. 

18,811,000 

6  g.  A  7 

J.  A  D. 

See  text. 

Jime  1,  1911 

.... 

1873 

$  or  £ 

9,364,000 

6  g. 

A.  A  O. 

do 

Oct.  1,  1897 

.... 

1882 

500 Ac. 

5,767,042 

5  g. 

M.  A  N. 

Nov.,  1893,ooupon  paid. 

May  1,  1922 

327 

1888 

l,000Ac 

See  text. 

4  g. 

J.  A  J. 

Jan.,  ’93,  coup,  last  pd. 

Jan.  1,  1958 

327 

1888 

1,000 

23,865,097 

1  Up  to 

Feb.  1 

Feb.,  ’93,  coup.  last  pd. 

Jan.  1,  1958 

327 

1888 

1,000 

16,155,000 

|5  p  ct. 

Feb.  1 

do  do 

Jan.  1,  1958 

327 

1888 

1,000 

See  text. 

f  when 

Feb.  1 

do  do 

Jan.  1,  1958 

327 

1888 

1,000 

4,729,000 

1  earned 

Feb.  1 

do  do 

Jan.  1,  1958 

.... 

1891 

1,000 

8,500,000 

5  g. 

Q.-F. 

Phila.,  Prov.  Life  A  Tr. 

May  1,  1941 

.... 

1892 

1,000 

1,985,000 

5  g- 

F.  A  A. 

do  do 

Feb.  1,  1902 

.... 

1892 

1,000 

700,000 

5  g- 

M.  A  N. 

Phila.,  Guar.  Ti-ust. 

May  20,  1942 

.... 

l!-92 

1,000 

1,220,000 

5  g. 

J.  A  J. 

Philadelphia. 

July  1,  1942 

.... 

1892 

1,000 

As  collateral 

5  g. 

J.  A  J. 

Jan.  1,  1912 

1882 

50  Ac. 

25,568,090 

6 

.... 

1884 

1,000 

102,000 

6 

M.  A  S. 

Phila.,  Union  'Trust  Co. 

102,000  y’rly 

.... 

1887 

1,000 

540,000 

5 

Q.-5I. 

Phila.,  Fidelitv  Tr.  Co. 

120,000  v’rly 

.... 

1890 

1,000 

1,860,000 

5  g. 

Q.— F. 

Phila.,  Pi'ov’t  Life  A  Tr. 

310.000  y’rly 

5,000,000 

1894-1898 

1,568,495 

.... 

’72-’84 

500  Ac. 

(  5,  6  A  7 

Various 

Phila.,  Of.,  227  S.  4th  St. 

1894  to  1904 

.... 

.... 

500  Ac. 

>12145,106 

]  6  g. 

Semi-an 

do  do 

Various,  1897 

.... 

500  Ac. 

(  6  g. 

do  do 

Jan.  1,  1898 

Pliiladclpliia  &  Reading.— Line  of  Road — Owns  main  line, 
Philadelphia  to  Mount  Carbon,  Pa.,  98  miles;  branches  owned, 
229  miles;  leased  lines,  1,001  miles;  roads  controlled,  526  miles; 
total  operated  Novemlicr,  1892,  2,454  miles,  against  1,173  Nov.,  1891; 
but  in  August,  1893,  the  Lehigh  Valley  lease  was  terminated,  reducing 
the  mileage  over  1,000  miles,  and  in  the  same  mouth  the  Phila.  Read. 
&  N.  England,  107  miles,  was  placed  in  the  hands  of  a  separate  receiver. 

Histok-v,  Leases,  &c. — The  Philadelphia  &  Reading  Company  was 
chartered  April  4,  1833.  Itleases  .a number  of  roads  in  Pennsyivauia; 
also,  the  North  Pennsylvania  Railroad  and  Delaware  &  Bound  Brook, 
forming  the  line  from  Philadelphia  to  Now  York. 

Receivers  were  in  possession  from  May,  1880,  to  February,  1883,  and 
from  June,  1884,  to  January,  1888.  In  February,  1886,  reorganized 
without  foreclosure.  Voting  trust  expired  Aug.  1,  1892. 

The  Central  of  New  Jersey  and  the  Lehigh  Valley  systems  wore 
leased  e.irly  in  1893,  but  in  Aiigust,  18i)2,  the  lease  of  the' Central,  and 
in  August,  1893,  that  of  the  Lehigh  Valley,  was  terminated. 

In  Sepiember,  1892,  the  Port  Reading  RR.  (which  see)  was  completed. 
It  extends  20  miles  from  Bound  Brook  to  Staten  Island  Sound  (near 
New  York),  where  extensive  terminals  were  to  be  e.stablished. 

The  Market  street  station  in  Philadelphia  was  opened  in  March,  1893. 

RECEivEK.siiir. — On  Feb.  20,  1893,  receivers  were  again  appointed, 
the  floating  debt  having  become  unmanageable.  The  receivers  areJ. 
Low'ber  Welsh,  Judge  E.  M.  Paxson  and  Joseph  H.  Harris,  President 
•of  the  Reading.  Mr.  McLeod  resigned  the  presidency  on  May  1.  1893. 

Coci'ON  Payments.— The  July,  1893,  interest  on  the  general  mort¬ 
gage  was  still  unpaid  in  January,  1894. 

Drexel  A  Co.  and  Brown  Bros.  A  Co.  purchaned  coupons  of  thetm- 
provement  mortgage,  due  April  1,  1893,  and  also  the  interest  of  the 
■consol,  (is  and  7s  due  Juno  1,  ’93;  but  coup,  of  ths  improvement  mortgage 
and  also  of  the  mortgage  of  1868,  and  the  other  coupons  due  Oct.  1, 
1893,  were  paid  when  due.  See  V.  57,  p.  423,  596.  Nov.  1  coupons  of 
consol.  5s  of  1882  and  Delaware  Riv.  Term.  5s  were  paid. 

Guaranteed  interest  duo  Aug.  1,  1893,  on  Phila.  Read.  &  N.  E.  and 
Phila.  &  Frankford  bonds  was  not  paid.  Bee  V.  57,  p.  60;  V.  58,  p.  43. 

Coal  Properties. — The  Railroad  Company  owns  all  the  stock 
<$8,000,000)  of  the  Philadelphia  A  Reading  Coal  A  Iron  Company.  The 
estates  of  the  coal  company  aggregate  upwards  of  194,000  acres,  class¬ 
ified  as  follows : 

Coal  lands  owned  (acres).. .  .95,144  I  Timber  lands  owned  (acres)  70,489 
Goal  lands  leased  (acres) —  7,429  |  Iron  ore  lands  (acres) .  21,000 


Total  area  (acres) . 194,062 

Capital  Stock.— The  dividends  iiaid  on  Philadelphia  A  Reading 
•stock  from  1870  to  1875,  Inclusive,  were  10  per  cent  each  year;  in  1876 
2L?  per  cent  was  paid  and  nothing  since.  In  Nov.,  1893,  there  were 
$4,729,000  third  iireference  bonds,  convertible  into  common  stock. 

Guaranties.— See  Supplement  of  Januarv,  1893.  The  terms  of  the 
income  mortgages  of  1888  are  understood  by  some  to  forbid  the  pay¬ 
ment  of  interest  on  any  bonds  since  guaranteed  unless  such  linterest 
is  earned  by  the  property  covered  by  the  guaranteed  loan.  See  page 
VII.  of  advertisements  in  Chronicle  of  June  10,  1893. 

Bonds.— The  general  mortgage  78  and  68  of  1874  for  $24,686,000  and 
■other  prior  bonds  are  held  alive  as  collateral  security  for  the  general 
mort.  of  1888.  The  eonsol,  5s  of  1882  are  payable  at  par  at  anv  time. 
They  are  joint  bonds  of  the  Railroad  and  Coal  A  1.  companies  and  cover 
the  main  line  and  branches,  the  leases  of  the  North  Penn.  RR  ,  etc. 

The  general  mortgage,  and  first,  second  and  third  in-efereuce  incomes 
•(trustee  of  all,  Pennsylvania  Company  for  Insurance  on  Lives,  etc.,  of 
Philadelphia)  cover  in  addition  to  the  327  miles  of  road  owned  the  title 
to  leased  lines  (mostly  leased  for  999  years),  all  real  estate,  rolling  stock 
and  vessels  of  the  company,  $8,000,000  Philadelphia  A  Readimr  Coal  A 
Iron  Company  stock,  as  well  as  the  real  estate  of  that  company,  and, 
subiect  to  a  mortgage  to  Pliiladelphia  A  Reading  Railroad  Company 
dated  July  1,  1874,  stock  in  other  coal  and  iron  companies.  V.  46, 
p.  679,  and  see  mortgage  ab-tracts,  V.  47,  p.  141  and  112. 

The  total  authorized  issue  of  general  4s  is  $100,000,000;  of  this 
amount  $44,663,000  had  been  listed  in  Jan.,  1894,  and  of  the  bal¬ 
ance  there  was  re.served  for  special  purposes  appro.xiiuately  the  fol¬ 
lowing:  To  retire  improvement  bouils  and  bonds  prior  thereto,$33,- 
421.700;  for  real  estate  mortgages,  $1,89  4,000;  for  Coal  A  Iron  Com¬ 
pany’s  laud  mortgages,  $9,692,000;  for  securities  of  lines  leased  and 
■controlled,  $10,555,000.  Tliis  last  amount  is  to  beheld  for  the  pur¬ 
pose  mentioned  till  Jan.  1, 1898,  but  thereafter  will  be  applicable  to 
“  betterments,  equipment  and  other  after-acquired  property.” 

In  the  income  mortgages  net  earnings  are  detlued  as  tlie  jirollts  of  the 
railroad  coimiany  for  each  tlscal  year  ending  Nov.  30  derived  from 
all  sources,  after  paying  operating  expen.ses,  taxes  and  exi.sting  rentals, 
guarantees  and  interest  charges  (but  not  fixed  charges  of  the  same  sort 
subsequently  created) ;  also,  after  deducting  expenses  of  “  renewing, 
replacing  and  reiiairing  its  said  property  .and  premises,  including  sucli 
reasou<able  improvements  thereof  and  .additions  thereto  as  sh.all  be  nec¬ 
essary  for  the  safe,  proiier  and  economical  operation  of  the  same.” 

T\ie  third  preferemee  ineomes  maybe  increased  to  any  .amount  “for 
value.”  The  company  on  Dec.  1,  1892,  reported  .$18,249,216  out¬ 
standing  (including  those  convertible),  and  the  plan  of  May,  1893, 
mentions  $18,304,000  as  issued.  The  floating  debt  statement,  however, 
published  in  February,  1893,  showed  $3,744,000  to  be  pledged  as  col- 


hateral.  while  it  is  said  $.5,000,000  more  were  deposited  as  security  for 
the  Lehigh  Valley  lease.  Pee  V.  56,  p  711. 

In  Febru.ary,  1889,  the  first  and  second  jireference  bonds  received  ful 
Interest,  and  the  third  2^2  per  cent.  In  1890  only  Og  of  1  per  cent  was 
paid  on  the  first  incomes;  in  Feb.,  1891,  nil;  iu  Feb.,  1892,  5  per  eent 
on  firsts  and  4^8  per  cent  on  -seconds;  iu  February,  1893,  fuU  interest 
on  all  three  classes;  in  1894  none. 

The  terminal  mortgage  bonds  for  the  construction  of  the  Terminal 
RR.  are  the  Reading’s  own  bonds,  and  are  secured  bv  a  mortgage  upon 
all  the  property  of  the  Termiual  Co.  and  by  a  tralllc' contract  between 
Reading  and  the  Terminal  Co.  The  trustee  is  the  Provident  Life  A 
Trust  Co.  of  Phila.  Amount  authorized.  $8,500,000,  all  of  which  had 
been  issued  prior  to  Sept.,  1893.  See  V.  53,  p.  391. 

'The  ten-year  sinking  fund  loan  due  1902  is  secured  by  $2,196,000 
coal  hand  mortgage  bonds  deposited  with  the  Penn.  Co.  for  Insurance, 
Ac.,  the  trustee.  The  bonds  are  sulqcct  to  call  at  par  and  interest. 

As  to  the  collateral  trust  bonds  0/1892  see  V.  56,  p.  43  Chattel  mort¬ 
gages  for  $403,000  on  equipment  were  reported  Hied  iu  March,  1893. 

Floating  Debt. — The  annual  report  for  1893  -states  the  gross  cash 
liabilities  of  the  Railroad  Company  on  Nov.  30,  189.3,  as  $10,967,447  ; 
ca.sli  assets,  $4,182,117.  Coal  A  Iron  Co.  gross  cash  liabilities,  $7,- 
232,642;  cash  assets,  $5,797,741.  Excess  cash  liabilities  both  com- 
lianies  Nov.  30,  1893,  $8,220,231;  decrease  in  e.xcess  .since  July  31, 
$4,414,563.  'The  reorganization  plan  of  May,  18i)3.  showed  floating 
debt  of  $14,991,941  and  equipment  notes  due  1893-98  of  $5,000,000. 
V.  56,  p.  931,  973.  The  Speyer  loan  was  again  renewed  in  Jan  ,  1894 
for  three  mouths.  V.  58,  p.  43. 

General  Finances. — The  income  account  for  year  ending  Nov.  30, 
1892,  showed  full  interest  earned  on  all  the  preference  Incomes, 
and  this  interest  was  paid,  though  the  funds  therefor  were 
borrowed,  the  earnings  havin.g  been  expended  on  the  property.  This 
raised  the  floating  debt  to  an  amount  beyond  the  power  of  the  com¬ 
pany  to  carry  and  receivers  were  appointed.  A  reorganization  plan 
presented  iu  May,  1893,  failed  to  go  through.  V.  56,  p.  931,  973. 
The  mortgage  loan  7s  of  1868  for  $2,700,000,  due  Oct.  1,  1893,  were 
purchased  on  the  agreement  that  they  be  extended  as  gold  bonds  for 
40  years  at  5  per  cent 

Receivers’  certificates  for  $3,545,523  for  the  Railroad  Company  and 
$197,.526  for  the  Coal  A  Iron  Co.  were  authorized  in  July,  1893,  to  pro 
vide  for  part  of  the  floating  debt.  On  Aug.  18,  1893,  the  Reading 
turned  over  to  the  Lehigh  Valley  400,000  tons  of  coal  iu  settlement  of 
coal  claims,  thereby  reducing  its  floating  debt  $1,000,000. 

For  outline  of  reorganization  iilan  suggested  in  Januarv,  1894,  see 
V.  58,  p.  127. 

Latest  Earnings. — ^For  ten  months  ending  Sept.  30  results  were  as 
follows,  the  Coal  Company  report  not  including  the  Lehigh  Valley  coal 
department  business  iu  either  year.  The  combined  results  of  the 
railroad  and  coal  companies  it  will  be  seen  were  a  detlcit  in  1892-93  of 
$842,690  against  a  suriilus  of  $508,190  in  1891-92.  (V.  57,  p.  765.) 

(a)  railroad  company. 

10  mos.  Gross  earns.  Net.  Other  inc.  Charges,  dc.  Balance. 
1892-3.. $18,753,.544  $7,360,930  $499,826  $8,0(17,082  def.  $206,326 

1891- 2..  18,734,872  8,235,438  436,708  7,824,061  sur.  848,085 

(b)  COAL  COMPANY. 

mos.  Gross  earns.  Net.  Improv’ts.  Charges,<Cc.  Balance. 

1892- 3  $18,699,086  $979,327  $6-10,479  $975,‘212  def.  $636,364 
1891-2..  17,677,853  1,458,418  914,289  884,0*24  def.  339,895 

Annual  Report. — Fiscal  year  ends  Nov.  30.  Annual  meeting  is  held 
second  Monday  iu  January.  The  advauce  report  for  1892-93,  issued 
b.v  the  receivers,  was  in  V.  58.  p.  79.  The  report  states  that  if  the  .$2.- 
166,361  spent  for  improvements  and  equipment  in  1891-92  had  been 
charged  to  oiieratiug  exiieuses  (as  has  been  done  widi  the  .$1,694,286 
similarly  spent  iu  1892-93)  the  surplus  of  the  railroail  company  for 
1 891-92  would  be  $990,786,  as  against  $3,157,147  previou.sly  reported. 


Years  ending  Nov.  30— 

Passenger  traffic . 

Coal  traffic . 

Merchandise  tratlic . 

Miscellaneous . 

United  States  mail . 

Income  from  stks.  A  bds., 
from  steam  colliers,  Ac. 

1891. 

$4,045,862 

1 17,250,083 

482,694 

75,162 

1,257,307 

1892. 

$4,267,021 
18,272,167  . 

370,809  1 
76,250  J 

1,337,817 

1893. 

1  .$22,828,846 

1,327,049 

Total  earnings  RR.  Co.. 
Operating  expenses . 

$23,111,109 

13,176,631 

$24,324,065 

13,656,828 

$24,15’,895 

*16,582,195 

Net  earnings  RR.  Co. 
Net  earnings  C.  A  1.  Co. . . 

$9,934,478 

482,665 

$10,667,237 

1,273,148 

*$7,573,700 

1,104,195 

Total  net  both  Co’s. . . 

Rentals  RR.  Co . 

Interest  RR.  Co . 

Interest  Coal  A  Iron  Co.. 
Sinking  fund  Coal  A  I.  Co. 

$10,417,143 

2,838,351 

4,502,882 

815,526 

395,423 

$11,940,385 

2,840,098 

4,669,992 

1,060,828 

187,930 

$8,677,895 

2,907,028 

5,273,364 

1,*299,845 

Total  deductions .  $8,552,182 

Balance,  both  companies. sr.$l,864,961 

$8,758,898 
8ur.$3, 181,487 

$9,480,237 

def.$302,342 

*  Includes  $1,694,286  spent  for  improvements  and  equipment. 
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RAILKOAD  STOCKS  AND  BONDS. 


Ill 


...n:couferaT.reac;favor  by  «.v.n.^  ..n.ned.a.e^tce  of  any  error  <..,cover_cd  .n 


RAILROADS. 


for  explanation  of  column  Ueadiuga,  ic.,  see  notes 
on  llrst  page  of  tab.es 


Plain  bonds . 

Plain  bond.s . 

Plain  bonds, gold  .... 
Plain  bonds,  gold . 


2d  mortgage. 


nitsburg  Ohartiers  i  roi<j//iiopA«ni/— 1st  mortgage, 
Gen.  M.  $1,000,000,  gold,  gu.  p.if.  (end.)  See  text 


Col.  &  Indianapolis  Central  2d  mortgage . 

Union  &  Logansp't  Ist  M.(U’n  City  to  Logans.) 
dhlc.  St.  L.  ife  Pltt.s.  cons.  M.  ($22,000,000)  gold. 
Cincinnati  Richmond  &  Chicago  1st  mortgage. . 


2d  mortgage. 


Miles 

of 

Road. 

Date 

of 

Bonds 

! 

■58 

189'2 

58 

1892 

58 

1892 

58 

1892 

12 

1890 

27 

.... 

1875 

1880 

1887 

1887 

1891 

1892 

29 

1886 

75 

1885 

75 

1887 

105 

1890 

16 

1882 

16 

1892 

1,083 

.... 

117 

1863-5 

187 

1864 

208 

.1864 

93 

1865 

580 

1883 

36 

1866 

222 

1866 

222 

1870 

116 

1864 

p  216 

1868 

Par 

Value. 


Amount 

Outstanding 


LNTERK8T  OR  DlVIDKNDg. _ i^t^rDul 

Rate  per  When  Where  Payable,  and  by| 

Cent.  Puyal)le'  Whom.  j  Dl\ldend. 


$1,000 

1,000 

i',6do 

1,000 

100 

50 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  4o. 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


$2,00O.000 
3,750,000 
2,500,000 
See  text. 
3,850,000 
350,000 
See  text. 
11,819,350 
800,000 
1,000,000 
1,000,000 
1,000,000 
930,000 
1,000,000 
650,000 
3,500,000 
39,000 
2,450,000 
320,000 
380.000 
22,524,024 
116,000 
2,631,000 
780,000 
715,000 
1,.506,000 
552.000 
2,392,000 
1,995,000 
3.000,000 
6,863,000 


I 

4  g. 
4-5g. 

5  g. 

5  g. 

«  8-  I 

lOperan. 
See  text.' 

6 
5 
4 
4 
4 

4 

5 

6 
6 
5 


g- 

g. 

g- 


See 


g- 

6 

4  g. 
text 
7 

7 

7 

7 

5  g. 
7 

7 

7 

5 

7 


F.  A 
M.  A 
M.  A 
1  Oct. 
J.  A 

'd^^A 
A.  A 
J.  A 
A.  A 
M.  A 
J.  A 
A.  A 
F.  A 
J.  A 
J.  A 
A.  A 
F.  A 
A.  A 
Semi- 
A.  A 
J.  A 
M.  A 
A.  A 
A.  A 
J.  A 
A.  A 
J.  A 
J.  A 
F.  A 


A. 

N. 

N. 

I 

D. 

J. 

J. 

O. 
D. 
O. 

N. 

J. 

O. 
A. 
D. 
D. 
O. 
A. 
O. 
an 
O. 
J. 

N. 

O. 
O. 
J. 

o. 

J. 

J. 

A. 


Feb.,  ’93,  coup,  iast  pd. 
iNov.,  '92,  coup,  last  pd. 
>’ov.,  '92,  coup,  last  lid. 
I  None  paid. 


Phlla.,Comi)any’sOfllce 
'Phila.,  233  8.  Fourth  St. 
Phll.Of.;  B08t.,Kld.Peab 
1  do  do 

do  do 

Phila..  233  8.  Fourth  St. 
I  do  do 

I  do  do 

'New  York  A  Baltimore. 
iN.  Y.  Gd.  Cent.  Station, 
do  <lo 

See  te»t. 
Plttsl)urg  Ollice. 
do  do 

N.Y., Farmers'  L’nATr. 
N.  Y.,  Union  Trust  Co. 


do 

do 

do 

do 

do 


do 

do 

do 

do 

do 


N.  Y.,  Fann.  L.  A  Tr.  Co. 

do  do 

N.  Y..  Nat’l  City  Bank. 
Phila.,  Penn.  RR.  Otllce. 


Nov.  1,  1942 
Nov.  1,  1942 
Nov.  1,  1942 
Oct.  1,  1952 
June  1,  1940 
.Ian.,  1894 
Jan.  2,  1894 
Apr.  1,  1900 
June  1,  1910 
Apr.  1,  1917 
Nov.  1,  1922 
Jan.  1,  1926 
Oct.  1,  1932 
Aug.  1,  1911 
Deo.  1,  1932 
IXiC.  1,  1932 
Apr.  1,  1940 
Fet».  1,  1902 
Apr.  1,  1932 
Nov.  15.  1893 
April,  1895 
Nov.,  1904 
Nov.,  1904 
Deo.,  1905 
Oct.  1,  1932 
July  1,  1895 
Oct.  1,  1906 
July  1,  1910 
Jan.  1,  1914 
Aug.  1,  1900 


TRAFFIC  AND  EARSINOS  OF  RAILROAD  AXU  COAL  A  IROX  COMPAXIES 


Tear 

•tnd'g 

Nov. 

Coal  carried 
(tons  of 
2240  lbs.), 
one  mile. 

iPrehandise 
carried  one 
mile. 

Coal  from 
lands  of  0.  t£ 
I.  Co.,  tons 
2240  lbs. 

Cross  re¬ 
ceipts  both 
companies. 

Net  e'rnings 
of  both  com¬ 
panies. 

1885.. 

1886.. 

1887.. 

1888.. 

1889.. 

1890.. 

1891.. 

1892.. 

66.5,018,573 

727,179,462 

835,308,697 

848,257,474 

879,717,468 

976,587,989 

1,109.706,524 

. 

359.526,194 

398,862,487 

444,614.423 

435,904,463 

485,690,228 

591.379,912 

570,586,877 

6,040,178 

6,209,202 

6,901,497 

6,732,486 

6,614,127 

7,338,472 

8,080.463 

$34,343,501 

35,683,096 

41,188,737 

39,638,990 

38,355,601 

41,096.224 

44,422,843 

60,881.829 

.$7,926,304 

7,335,603 

12,430,054 

9,677,988 

7,992,819 

8.114.104 

10,417,143 

11.940.385 

iob“5“lw,  &“o4o,  1010,  1084  ;  V.  58.  p.  48.  .18,  60,  I*. 

miles*  total,  1G7  miles;  also  assumed  lease  of  Dutchess  Co.  RR.,  from 
P&e%sie  to  Hopewell  June.,  12  miles.  See  V.  56,  p  82 
Receivership,  Ac.— a  consolidation  in  July,  92,  [by  plan  in  V •  54.  p. 
597?  of  Central  New  England  A  Western  and 

.inniAQ  Roud  was  coutcolled  und  operated  by  Phila.  A  Reading, 
b?.T  hel^iranteed^i^^^^^^^  May  1  and  August  1.  189^3,  wa.snot 

but  me  (marauic  .>o  t  k  O  Sherwood  was  appointed  receiver. 

delphia;  Arthur  Brock,  Lebanon  ;  II.  O.  Seixas,  New  \ork. 
8TOCK-Common  is  $4,600,000,  all  owned  by  Pliila.  A  Reading. 

Rovns  -The  first  mortgage  is  for  $7,250,000,  botli  principal  and 
^Tping  miaranteed  bv  the  Philadelphia  A  Reading  ;  of  the 
Interest  bei  g  ,  .j..  (w,,,  odo  fives  were  reserved  for  future  use,  and 

thes^Vre  largefy  pted^d  ^co^^  of  the  balance  $3  750,000  are 

4  ner  cent  bonds  and  $2,.500.000  bear  4  per  cent  for  first  three  years, 

'‘i?r4nS;''rsXK.'’ 1.™ 

no\ea'])ledged’for  interest  payments.  'The  notes  are  secured.  It  is  said, 

by  $4(j7,000  first  mortgage  bonds  as  collateral.  _ 

EARSixos.-For  year 

Ac  $91  532 -  deficit  for  year'^1891-92.  $1,096.  (V  56.  p.  207. 
^5  754  OS-J;  V  57,’  p  218,342,  684.  765,  852;  V.  58.  p.  128.) 

Plilla'delplila  A  Treiitoii.-Phlladelphia  (Kensington),  Pa  .  to 

Morriavllle,  ra.,  ami  branch,  27  niilefl.  On  Dec.  1,  with  the 

Unu2d  Cos.’  of  N.  J.  for  999  years  to  the  Penn.  RR.,  at  10  p.  c.  on  $494,- 
100  stoch,  the  total  issue  beinK  $1,259,100. 

Philadelphia  Wilmington  A 

Philadelphia  Wilmington  A  Baltimore  Railroad,  1 17  miles ;  Philadelphia 
*  Raltlinore  Central,  80  miles;  Delaware  Railroad,  117  miles;  Queen 
Anne  A  Kent  Railroad,  26  miles;  Delaware  A  Chesapeake.  54  miles ; 
Cambridge  A  Seaford  Railroad,  27  miles ;  Delaware  Marj  land  A  \  Irglnia 
■98  miles  *  Baltimore  A  Potomac,  97  miles ;  W  astiingtoii  Houtliern,  35 , 
total  operated,  651  miles.  Practically  owns  Phila.  A  Baltimore  Central. 

OROANIZATIOX.-Penn.  RR.  owns  $10,890,930  stock  (mostly  pur¬ 
chased  in  1881).  and  operates  the  property. 

DrviDEXDS.-From  1868  to  1887,  inclusive  8  per  cent  vearly  ;  in 
1888  and  1889,  7  ;  in  1890,  6;  in  1891,  0;  in  92,  7;  in  93,  Jan.  4  p.  c., 
July  S^a  p.  0.;  in  1894,  Jan.,  4  p.  c. 

BOXD9  —All  to  be  secured  by  any  future  mortgage. 

AxxUAL  Report.- Ye, ir  ends  Oct.  31.  Report  for  1892-93  showed 
irrosH  eanilngs  $9,868,000;  net.  $2,653,40!);  "“n'l'i"  "ver  filar*'**". 
|l,330,640;  dividends,  $386,451.  I"  1891-92 
$2  162,627  ;  surplus  over  charges,  $1,033,183.  (V.  50,  p.  1  2«). 

Piedmont  A  Ciimberland.-Road  extends  from  Piedmont.  West 
vf.  to  Cumberland,  Md..  29  miles.  It  connects  with  tlio  West  '  Irglj'la 
Central  A  Plttsl.urg  Railroad,  by  which  it  is  operated.  I  cun.  RR  Co. 
on  Deo  31  189*2  owned  $'200,000  of  tlio  $6.50,000  slock  par  $50.  lor 
?ea?T892  bs^^osT  :  net.  $79,648  ;  Interest.  $3'i.900. 

Pine  Creek.— Owns  from  Stokesdale  Junction  to  Newberry  Jun^ 
ti^  Pa.  on  the  FaU  Brook  Road.  75  miles.  Oroaxiza-tiox.-N.  5 . 
Centrau’ontrols  the  capital  stock  and  the  road  Is  leased  to  the  I-  all 
Brook  Railway  Co.,  forming  a  connection  between  the  Central  and 
the  Philadelphia  A  Beading.  The  Ist  mortgage  Is  guanmteod  by 
the  Central,  tlie  Reading  and  the  Coming  Cowanesque  A  Antrim 
(now  Fall  Brook  Ry.  Co.)  Jointly  and  severally.  See  ^riu  of  guaranty, 
V  56  D  65a  June  30  1893;  bills  payable  were  $254,555.  8took. 
«t  ^(MWloar  $50).  of  which  July  1.  1893,  N.  Y.  Central  owned 
^999,000-  ^esrors  report  In  1892-93 :  llental,  Ac.,  $295,573;  Interest, 


$226,523;  balance,  surplus,  $69,0o().  > 

showed  a  balance  to  debit  of  income  account  of  $_36,.)-6. 

Akron  A  Western.— Owns  Akron,  O.,  to  Delphos.  165 
mile's  *  completed  in  1892.  Stock  authorized.  .'^l,’230.0M  ;  par.  $^ 
W  A  LmicIi  was  appointed  receiver  Julv  30,  1893.  Only  a  1'® 
of  the  April.  1893,  coupons  were  paid.  Suu  to  foreclose  tlrst  mortgage 
was  begun  in  Nov.,  1893,  (V.  57,  p.  218,  939.) 

PUtMbiirs  €hartIerM&  Vousfhloffpuy.— Owns  from  CJiartlew 
to  Beecliniont  and  branches,  16  miles  in  all.  Stock  authorized, 
$1.000,000 ;  outstanding,  $700,000,  owmed  johiily 
tioued  below.  Trustee  of  general  mortgage  for  $1,000,000  is  1  ideiity 
Title  A  Trust  Co.  of  Pittsburg.  Of  the  4  per  cents  Issued,  or  to  be 
issued  one-half  are  to  be  endorsed  with  the  guaranty  of  the  Pltt^ 
b^g  ancinnatl  Chicago  A  St.  I^uis,  the  other  half  with  the  »ri‘“tanty 
of  ttie  Pittsburg  A  Lake  Erie.  See  guaranty,  \  .  56,  p.  6o0.  The^re 
not  suiyectlb  call  before  maturity.^  T*®- 

$159,191,  against  $133,053  in  1891;  net,  $o8,494.  (V.  56,  p.  127.) 

Pittsbiirs  Cincinnati  Clilcajio  A  St.  t.oiiln.— fSec  ifap.)- 
The  system,  clearly  seen  on  adjoining  map,  luclinles : 

Lints  owned. 

Plttslmrg.Pa.,  to  Chicago.Ill.  o()4 
Rcucomb  Jc.  to  Anoka  Jc. .. .  Ibb 
Bradford  Jc.  to  Indianapolis.  104 
Indianapolis  tu  Jeffersouvlllo  108 
Branches . 


Lines  tensed {"tieethone  CO  s.)  Hues, 

•Chartlers . 23 

•Little  Miami  and  depend’s..  192 
Cincinnati  Street  Con.  Ry...  3 

Pitts.  Wheeling  A  Ky .  28 

Eng.  Connecting  Ry.  in  Chic.  2 

Other  lines .  5 

Lensed  jointly  with  T.  H.  <f  /. 

•St.  Louis  Vaudalia  AT.  H . . . 


158 


Total  owned . 1,083 

Traekage— 

H  Totalof  allJan.l.l893...1.554 

Mnapolls  Small  A  Richmond  and  Pittsburg  Cin.  A  St  L-  Con- 
trXd  by  Pennsylvania  Co.  and  RR.  Co.  througli  ownerslilp  of  *)toc^ 
Papitvi  stock —The  stock  authorized  is:  Common,  $45, OM.OOO 
nreferred  $30:000.000 ;  par,  $100.  Outstanding  Oct.  31,  1893,  com¬ 
mon  285  184 :  itreferred,  $22,5'24,6‘24;  also  held  In  resort  e  for 
stocks  old  co’mpan/es  uuexclianged,  common, 

$594  299  Stock  listed,  common,  $25,539,300,  I’r®^®*!’'®,**- 
*The  preferred  stock  Is  “  uon-cumulatlve  and  entltleil  to  a  ^tldend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  deelarwl  b>  the 
Boant  vrith  the  right  after  3  per  eent  has  been  declared  on  the 
oommon  to  an  additional  1  per  eent,  making  5  per  cent  alL 
After  5  per  cent  on  l)oth  common  and  preferred,  the  two  sliare  pro  rata. 

Dividexds  on  preferred:  In  1891,3  percent;  in  1892,  March,  2  per 
cent;  October,  2  per  cent;  in  1893,  April,  2  per  cent ;  Nov.,  -  per  conL 
EXCHAXOE  or  Stock. — In  the  consolidation  Pittsburg  Cln.A  St.  L.  ttret 
and  second  pref.  and  common  received  .$100  of  new  preferred 
shares  ($50  each)  of  old  stock ;  Chicago  St.  Isuiis  A  1  ittsburg  Railroad 
nref^cd  received  $66  66  new  preferred  and  $:J3  34  new  oommon  for 
each  $100  share  of  old  stock ;  Culcago  St.  Louis  A  Pittsburg  old  oom¬ 
mon  exchanged  for  now  common,  sliare  for  share.  unn 

UneSuged  Oct.  31.  1893:  I'ittsb.  Cin.  A  St.  L.  common  ^‘07.5M, 
Chic  St.  Ismls  A  Pittsh.,  common.  $.565  9(3$  and  l":"f9cred.  $18,353 , 
Steubenville  A  Indiana,  common,  $88,914;  Jeff.  M.  A  1.  $7,400. 

Boxds.— Tlie  consolidated  mortgage  for  '?"-’l9<8».0<)0  (Farmers  ^an 
A  Trust  Co  of  N.  5'.  and  W.  N.  Jackson  triistecst  covers  all  the  railroad 
nronertles  and  equipment  acquired,  or  to  he  aequlnsl.as  well  as  lts  fran- 
Consols  ror$20.813.000  are  reserved  for  the  l"'n>o«c  of  retiring 
I  all  sectional  bonds.  The  Railway  Company  has  “Kcc*'**  .t*****  Q 
at  the  time  of  tlie  maturity  of  tlie  Matter,  )iiiy  tlieni  off.  m  the  end  ^at 
the  consolidated  mortgage  may  tieconie  tlie  first  lien  on  the  whole  prop- 
i  ertv  The  remainder  of  llie  eonsolldiitcd  niortgiigo  bonds  are  to  o*  I*' 
mied  from  tlii  c  to  time  for  lini.rovement  of  the  company’s  property, 
?be  purXso!.«d  construction  o  .wldltioiial  railcar  and  ^r  other  In¬ 
fill  piinioscs.  All  of  series  A  and  B.  and  series  C  Nos.  -O.OOl  to  23,()<X), 
'  Inclusive  cuuallng  $23,000,000  in  all,  are  guaranteed  unoondltlona^ 
08*^10  prii'iciiial  and  interest  tiy  tlie  Penusyrvanla  Company,  in  o®®®™' 
■  uieo  with  tlie  vote  of  its  Boanl  of  Dln-etors.  am  are  so  endc  rs«L 
1  i\'/l)eeember  1893  only  $1,. 508,000  scries  C  bonds  had  lieon  listed 
on  New  York  Stock  1- xclianie.  The  three  series  are  all  equallyse- 
I  cured  There  are  4  per  cent  car  trusts  f"r>i<2«2.59p  due  a  various 
datiis.  See  adv.  Cmko.mclb  May  21.  1892,  aud  guaranty.  \ .  56.  p.  604. 

K  vKXixos.-From  Jan.  1  to  Dee.  31  (12  iiionlbs)  In  18»3  earnings 
showed  a  decrease  of  $117,759  and  net  a  decrease  of  $80,627. 

AXXOAL  Rei-okt.  -  Report  for  1892  was  in  CilROXiCLB.  V.  50,  p.  87*2. 

Year  ending  I>ee.  31.  I®??!  1^?43 

Milos  openited  ("r»tc'n  Proi>er)  1.144  mo  1-73  589 

’iSS:5« 


Net  earnings . .  . . 

Net  earnings,  incl.  other  Ino. . .  $3,991,889 
Net  earns,  of  L.  Miami  A  *7  ,0, 

profits  St.  L.  V.  A  "T.  11  .  387,185 


$3,955,783 

$3,961,946 

367.171 


$3,912,605 

$3,01-2,)S05 

483,983 


XoUl .  $4,379,074  $4,329,117  $4,396,585 


113 


INVESTORS’  SUPPLEMENT. 


LVIIE 


WAS. 


/a  ■ 

/ ciH 

Jancaet,  1894.  J 


KAILKOAD  STOCKS  AND  BONDS. 


il3 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

INTEREST  OR  DIVIDENDS.  " . 


RAILROADS. 


For  explanation  of  column  Ueadings.  Ac.,  see  notes 
on  first  page  of  tables. 


^Utn.  Otnn.  Chic.  <t  SI.  Louis— (Concludci). 

Pitts.  Cln.  CU.  A  St.  L.  cons.  g.  C 

do  do  B.„  K-  j  £ 

do  do  C.  g.  (  ^ 

Pitlsb.  Cleve.  <£Tc»/cdo-l8tM.,  g()ld,int.  guar.  B. 
P^ttsb.FI.  Waii’iett  <7Aic.— Stock.  7  p.  ct.  guar.  Pa.  RR. 
Guaranteed  special  imp.  stock,  7  p.  c.  guar,  by  end 
Istmortgage.serUis  A  to  F  )  Sink.  fund,  cumula-  > 
2d  do  series  G  to  MS  tivo,  notdrawu.o*  5 


3d  mortgage . - . .  .  . .  , 

JPittsburq  Junction— \st  mortgage,  gold . .  ...o 

Pitts.  June.  Terminal  1st  M.,  gold,  guar.  p.  A  1... 

PiUsburg  <£•  Lake  £ri«— Stock . 

Ist  mortgage,  gold . . . o 

2d  mortgage,  gold.  Series  A.  A  B . . . c 

Pittsburg  McK.  dt  roiioA.— Stock  guar  ,  see  text  . 
1st  mortgage,  guar,  by  P.  AL.  ^  and  L.  8.  AM.  8.0 
2d  M.,  gu. p.iti.  (end.)  by  P.  AL.  E. and  L. 8.  A M.  S.c 
McKeesport  A  BeUe  Vernon,  1st  M.,  gold,  assumed 
Pitts.  Ohio  Yal.  <t  Ctn.—Ut  M.  gold,  s.f.  not  drn.c 
Pitlsb.  Palnesville <£  Fairporl— 1st  M.,  gold,  Int.  mi . o 
Terminal  mort..  Interest  guar,  by  Pittsb.  A  «  est. 
Pitts.  Shenangod-  Lake  Erie— 1st  mortgage,  gold.o* 

Consol.  1st  M.  for  $1,800,000,  gold . o* 

Pittsburg  Virginia  <e  Uharleston—StooK . 

Ist  mortgage,  gold . 

Debenture  certi ticates . . . . . . — .  . v, '  ’  1  ‘ ‘  "i. 

Pittsburg  <t  Western— 1  st  M..  Pitts.  Newcastle  A  L.  E. 

1st  mortgage  for  $10,000,000,  gold . c^ 

2d  mortgage  for  .$3,500,000,  gold  — ......... .c 

Foxburg  Bridge  Co.  1st  ,M.,guaranteedby  P.  A  \v 
Ellwood  Short  Line,  Ist  M.,  gold,  gu.  by  P.  A  \>  . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

(1890 

$1,000 

$10,000,000 

1,083 

1  1892 

1,000 

10,01)0,000 

U892 

1,000 

2,956,000 

78 

1882 

1,000 

2,4(K),()00 

470 

100 

19,714,286 

470 

1871 

100 

16,967,200 

468 

1862 

500  Ac. 

5,2.50,000 

468 

1862 

500  Ac. 

5,l(i(),()()0 

468 

1862 

500  Ac. 

2,000,000 

8 

1882 

1,000 

1.440,000 

"so 

600,000 

4,000,000 

71 

1878 

1,000 

2,000,000 

71 

1889 

1,000 

2,0()0,()()0 

1884 

50 

3,9.59,650 

57 

1882 

1,000 

2,250,000 

57 

1884 

1,000 

900,000 

28 

1888 

1,000 

600.000 

15 

1890 

1,000 

1,000 

300,000 

63 

1886 

1,000,000 

1889 

1,000 

250,000 

143 

1890 

1,000 

3,000,000 

1893 

1,000 

See  text. 

73 

50 

2,0'14,8()0 

73 

1882 

1,000 

3,000,000 

1892 

.... 

1,050,000 

1878 

500  (to. 

219.000 

1887 

1,000 

9,700,000 

1891 

1,000 

3,500,000 

1882 

100,000 

3 

1890 

1,000 

300,000 

125 

50 

1.333.342 

Rate  per  Wnen  i  Where  Pa;ral>lo,  and  by 
Cent.  Payable  hom. 


It#  g. 
g. 

4>9  g. 

6  g. 
per  an. 
per  an. 

7 
7 
7 

6  g. 

5  g. 
See  text. 
«  g. 

5  g. 
6  per  an. 

6 
6 

6  g. 

5  g. 

5  g. 
5  g. 
5  per  an. 
5 
5 

7 

4 

5 

6 

5  g. 
See  text. 


g. 

g- 


A.  A  O. 
A.  A  O. 
M.  A  N. 
A.  A  O. 
Q.-J. 
Ci.-J. 

Various 
Various 
A.  A  O. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
A.  A  O, 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 

May. 
A.  A  O. 
'j.  A  .1. 
J.  A  D. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
F.  A  A 
M.  A  8 


N.Y., 


N.  Y 
N.  Y. 


N.  Y. 


Fanners’  L’n  A  Tr. 
do  do 

do  do 

.,  Cent.  Trust  Co. 

,  Winslow,  L.  A  Co. 
do  do 

do  do 

do  do 

do  do 

,  3d  N.  B.  A  Pitts. 


Prtnol- 
pal.When  Dae. 
Storks— iMt 
Dividend. 


Pittslmrg,  Co.’s  Ofllce. 

do  do 

iN.  Y.,  Security  A  Tr.  Co. 
N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Pltt.sl)’g.  Fidelity  Tr.Co.i 
Phil.,Pa.RR.,233  So.lth 
N.  Y.,  Mercantile  Tr.  Co. 

do  do 

N.  Y'.,  Central  Tnist  Co. 
do  do 

Philadelphia  Ollice. 
do  do 

Allegheny,Pa.,'latN.Bk. 
N.  Y.,  Drexel,  M.  A  Co. 

I  do  do 

'  N.  Y..  Union  Trust  Co. 

New  York  City. 

N.  Y..  Farm.  I..  A  'Tr.  Co. 


Oct.  1,  1940 
Apr.  1,  1942 
Nov.  1,  1912 
Oct.  1,  1922 
.Ian.  2,  1894 
Jan.  1894 
July  1,  1912 
July  1,  1912 
July  1,  1912 
July  1,  1922 
Oct.  1,  1907 
Fell.  1,  1894 
Jan.  1,  1928 
Jan.  1,  1928 
Jan.  1,  1894 
July  1,  1932 
July  1,  1934 
July  1,  1918 
Oct.  1,  1920 
July  1,  1916 
July,  1916 
Oct.  1,  1949 
July  1,  1943 
.May  5,  1893 
Sept.  1,  1912 
Dec.  31,  189.5 
June  1,  1898 
July  1,  1917 
.May  1,  1941 
8ci)t.  1,  1902 
Aug.,  1920 
Sept.  25. 1893 


Plttaburs  Cincinnati  Clilcago  A  St.  l,oula.— (Concluded.) 


1890. 

Interest  on  bonds . 

Rentals  paitl . 

Car  trusts  (including  interest).  15o,412 

Interest  on  L.  Miami  securities  79,444 

Dividends  on  preferred . 

Miscellaneous .  /1,1.)J 


1891. 
$2,358,025 
802,053 
144,826 
79,444 
(3)  669,574 
7,736 


1892. 
$2,323,.594 
802,084 
102,214 


(4)  896,847 
5,682 


Bal.,sur.(overdlv.in'91  and’92)  $674,974  $267,4.59  $266.16/ 

— (V.  55,p.  257,  1036;  V.  56,  p.  207,461,  872  ;  V.  5/,p.  14o, 8ol,  1 1-3.) 

I'ltlNbiirg  Clevelaiul  A  'roledo.^ - From  Newcastle  Junction. 

Pa.,  to  Akron,  O.,  77  miles.  Stock.  .$3,000,000  (par$.)0),  of  winch  Balt. 
A  Ohio  UK.  owns  $1,.50,5,000.  Leased  in  July,  1884,  for  99  years  to 
Pitt.sburg  A  Western.  The  B.altimoro  A  Ohio  guarantees  interest  on  the 
bonds  (.see  terms  in  V.  39.  p.  (>07.)  From  Jan.  1  to  ()ct  . 11,  1893  (10 
months),  gross  earnings  were  $688,(i9.  .  against  ^  •'•’.’J 
year  ending  June  3u.  1892.  gi'oss,  $.)8.'<,ll>.{ ;  net.  $10-. /.>1.  6’ Ih  it 
under  interest,  ■$  41.24!).  laians  and  billspayalile,  $3,0/  2,(>92,  I>el>.,  189.5. 

Plllsbiir"  A  Coiiiiellsvlllc.— (Sek  B.V.I.TIMOUE  A  Ohio.) 

Plll*.biir'>-  Port  Wayiio  A  Cliicago.— (Ncc  Map  Penn.  RR.)— 
Road.— Owns  from  Piltsl.urg,  Pa.,  to  Chicago.  111.,  and  hr.,  470  ludcs. 
Douldc  traek,  PittslmrgtoCreotline,  18!)  miles, completed  in  Dec..  18.)3. 

Lease,  A<;.— Foreclosed  Oct.  24,  1861.  and  reorganized.  From  July 
1  1869,  leased  in  periietiiitv  to  the  I’eiin.  RR.  at  a  rental  equivalent  to  in¬ 
terest.  sinking  fund  of  delit  ami  7  per  cent  on  $l!),71  4,286  stock.  The 
lessees  keep  road  m  reiiair  and  pay  taxes  and  expense.s.  Annual  rental 
and  interest  eharge,  $3,390,000.  The  pridit  to  lessees  has  lieeu  large. 

C  vriTAi.  STOCK.— The  special  Improvement  stock  is  issued  to  Penn- 
sylvania  UK.  for  improvements,  Ac...  under  arlielo  16  of  lea.se,  which 
provides  that  the  lessor  may  issue  special  lionds  or  stock.  .SeoV.  .)0,  p. 


and  August  on  “II”;  /March  and  Septemlier  on  "I”  ;  April  and  Octolier 
on  “K”;  May  and  Novemlier  on  "L,”  and  June  and  December  on 
“M.”  I/e8.see  pays  $104,100  yearly  to  sinking  fund,  and  if  bonds 
cannot  lie  i>urcha.sed,  funds  accumulate.  Of  tlie  aliove  Ist  mortgage 
bonds,  $2,262,500,  and  of  the  second  mortgage  $2,585,.500,  and  $1,508,- 
686  cash,  were  held  in  the  sinking  funds  Jan.  1,  1893. 

An.scai.  Rei’out.— Report  for  1892  was  in  V.  .57,  p.  59,  showing  gross 
earnings,  $12,769,832;  net,  $3,576,738  ;  protlt  to  le.ssee  over  Interest, 
etc  .$  '!)3  234;  also  paid  to  sinking  fund  $10  4,100,  leaving  a  lialance 
«f  $189,134.  In  1891  gross,  $11,659,14  4 ;  net,  $4,178,560;  protlt  to 
lessee, $946,138.  (V.52,  p.  498,  938;  V.  56,  p.  774;  V.  57,  p.  59,218.) 

PlttMbiirg  Juiiolloii.— Owns  8  miles  of  tracks  (including  sidings, 
Ac  )  at  Pittsburg,  Penn.,  connecting  the  Balt.  A  Ohio  and  the  Pittslmrg 
A  Western,  which  companies  in  1882  agrecil  to  pay  the  Pittsburg 
Junction  $2  for  each  car  passing  over  its  road.  In  1891-92  gross 
earnings  $287,114,  against  $215,105  in  1890-91 :  net,  $212,72.0 ;  fixed 
charges,  $132,434;  surplus  $80,291,  against  .$119,711  in  1890-91. 
Common  stock  is  $960,000;  preferred,  $-480,000;  par,  $50.  Dividends 
of  7  per  cent  were  paid  on  preferreil  stock  for  several  years. 

Pittsbiirg  A  Lake  Krie.— Gwns  from  Pittsburg,  Pa.,  to  Youngs¬ 
town,  O..  68  miles ;  branch  lines  to  Newcastle,  Pa.,  3  miles,  and  Fcrry- 
opolis,  8  miles;  total  owned,  79  miles  (of  which  66  doulde  track);  leases 
Pitts.  McKeesport  A  Yoiigh.  (which  see),  93  miles;  total  openiUid.  1 64 
miles.  Owns  $330.(K)0  stock  of  the  Pitts.  Chartiers  A  Yough.— which 
see.  The  P.  A  I..  E.  is  oper.ited  in  Interest  of  l/iike  Shore  A  .Mich.  So., 
which  owns  $2,000,050  of  Its  stock. 

Dividends.— 1884  to  Feliruapy.  1892,  inclusive.  6  per  cent  yearly ;  In 
August.  1892,  5  p.  c.;  in  1893,  10  p.  c.;  In  1894,  Feb.,  5  p.  o. 

Annual  Reis  hit.— Report  for  calendar  year  1892  was  In  V.  57,  i>.  21 
showing  gross  earnings  .$4,3.50,1*26 ;  net,  $l,!f82,*2.>.5 ;  against  .$926, .830 
In  1891  :  interest.  $225,  434;  rental  to  Plttsli.  McK.  A  Y.,  .$166,923;  on<'- 
half  profit  on  Pittsburg  -McK.  A  Y.  paid  to  Lake  Shore  A  .Michigan 
Southern,  $75,123;  dividends,  $400,000;  siiridus,  $214,775.  Real 
estate  mortgages  Jan.  1,  1893.  $136,242 ;  balance  to  credit  of  income. 
$1,,551,860.  (V.  54,  p.  641,889;  V.  56,  p.  375;  V.  57.  p.  21.) 

Pittsburg  !tIcKeosport  A  VoHgliloglieiiy.— Owns  from  Pitts, 
■to  N  Ilax’en.  Pa.,57  m.;  .McKeesport  to  Bellevernon,  28  m.;  branches,  5 
m  •  leases  3  m.;  Jan.  1.  1893,  total,  93  miles,  of  which  12  miles  double 
track.  Road  opened  November,  1883,  and  In  1890  consolidated  with 
McKeesport  A  Bellevernon.  In  July.  1893,  a  branch  to  Perryopidls,  5 
miles,  was  completed,  and  an  extension  was  proposed. 

Lease.— I/eascd  to  Pittsburg  A  l/uke  Erie  RR.  lor  999  years.  Rental 
is  6  per  cent  on  the  stock,  principal  and  Interest  of  the  Pittsburg  McK. 
A  Yough.  bonds  being  guaranteed  by  Pittsburg  A  I/Ske  Erie  and  Lake 
■Shore  A  Michigan  Soutliem  companies,  the  guaranties  being  endorsed  on 


Lines  oirurd  infer. —  Miles. 

-Vlleglieny,  Pa  , to  W.  Sewickly.  46 
Rock  Point,  Pa.,  to  New  Castle  1 1 

Hazleton  to  Niles .  12 

Frisco  to  Crowthers .  6 

Gallery  .Iiinc.  to  Butler .  13 

:5-ft.  gauge  llue.s  to  Jewett,  etc.  i:56 


the  share  certificates  and  bonds.  The  gu.aranty  of  the  stock  is  on  the 
express  condition  th.at  the  liolder  shall  acce\)t  par  for  the  same  on  July 
1,  193  4.  See  wording  of  guaranty  in  V.  5(5,  ji.  774.  I  rotlts  to  lessees 
in  1892,  $150,246,  of  wliich  one-half  was  payalile  to_tho  Lake  Shore  A 
Michigan  Southern.— (V.  52,  i>.  126;  V.  56,  p.  40:i,  77-4.) 

Pittsburg  PaliiCMVllle  A  Falrporl.— Owns  from  Falniort,  O., 
to  Youngstown,  etc.,  O.,  63  miles.  Operated  at  cost  l>y  Pittslmrg  A  W  es^ 
ern,  but  intero.st  of  lionds  is  guaranteed.  Common  stock,  $8()0,t)i)0:  pre¬ 
ferred,  $2.50.000  (par,  .$50),  of  which  in  1892  the  Pittsburg  A  Western 
purchased  all  the  couitnon  and  $160,000  preferred.  From  Jan.  1  to  Oct. 
31,  1893  (10  months),  gross  $313,191.  against  $266, o87  in  1892. 

PIt*w)nir***  Slieiiufigo  A  I.ake  lOrle,— Map.)  Owns  from 
Butler,  Pa.,  to  Girard.  Pa.,  or  Wallace  Junction.  107  miles;  liranches  to 
Conneaiit,  etc.,  10  miles;  leases  to  terminals,  Eric,  et  -..  Pa.,  3  miles ; 
Mca/lville  Conneaiit  Lake  A  Linesvlllo  KR.,  Linesvillc  to  Meadville,  21 
miles;  trackage,  N.  Y.  Chic.  A  8t.  L..  to  Erie,  10  m.;  total.  181  miles. 

Oiio.vNiz  iTtoN.  Etc.- Reorganized  in  Oct..  1890.  after  consolldntl()n 
witli  other  co!upaui«*fl.  lu  .-Vpril,  with  th<*  J^rio 

Terminal  and  Conneaiit  Terminal  Go’s.  Stock,  $  1.80it,000 ;  par,  .<.>0. 

Bonds  — Consolidated  mortgage  is  tor  .$  1,800.000.  of  which  $  t.OOO.tlOO 
is  reserved  to  retire  tiie  nrst  mortg.ige  at  m  it  irity  and  81,2.>0.000 
to  redeem  a  like,  amount  of  bonds  of  the  Erie  Terminal  ami  Con 
iicaut  Terminal  companies,  which  latter  liomls  arc  now  licliig  can¬ 
celed.  The  remainder  of  the  authorized  issue,  .$5.i0,0  )0.  to  lie  used 
in  p.iyuii-nt  of  equipment  already  purchased.  Toe  lake  tralllc  secured 
ill  1H9.1  through  the  •ipcnii'gof  the  Goiiiic  iut  Ilarbor  t"r  uinals  largely 
increased  the  /•aruings.  In  .8ept.,  1893,  mile  contract  with  i/ako 
Superior  Consol.  Iinii  Mines  for  tran.-portatioii  of  ore.  (V.  ui.  p.  8  41.) 

EuiNixos.— From  Jan.  1  to  Dec.  I^l.  1893  (12  months),  approximate 
gro.ss,  $500,835  ;  net.  $191,038  ;  suiqilus  over  cliargcs.  $;}3,038. 

In  calendar  year  1892  gro.-/s  eariiliigs  were  $3'.)0,903,  against  $336,- 
955  in  1891;  net,  $156,821;  rental.  $10,917  ;  liiierost,  $141,212;  bal¬ 
ance,  surplus,  .$1,692.— (V.  56,  p.  841  ;  V.  58,  p.  (!9.) 

PiltNbiirg  A  AVcBlcru.— ('.s'ce  Map  of  llalliinore  <f  Ohio.) — Roai.i— 
Company’s  lines  include  the  following : 

I. eased  and  rontrotiril —  Miles. 

Pitts.  Cleve.  A  Totedo* .  77 

Pitts.  PalnesvIllcA  Fairpott  62 
Elwood  Short  Line — 

W.  Sewlekloy  to  Rock  Point.  3 

Total  (•!  see  this  co.) . 366 

Double  track . over  40 

The  3-foot  gauge  lines  are  laid  with  lO-poiiml  rail;  the  remainder 
witli  60  to  70-pound  steel.  Company  Is  saiil  to  own  nearly  the  entire 
water  front  at  Allegheuy,  Pa.,  aliout  7  miles,  with  terminals,  etc. 

Oroanization,  Etc. — Sold  In  foreclosure  June  8.  1887;  new  company 
organized  June *2.5 aoDonllng  to  plan  iti  V.  -4  4.  p.  370.  In  Feb.,  1891,  the 
Baltimore  A  Ohio  liought  .$6,050,000  common  stock,  and  In  May,  1893, 
liegan  to  use  the  road  as  part  of  a  through  passenger  roiitsi  to  Glilcago. 
The  AlleglTy  A  Lawrence  RR.  was  to  be  liullt  from  Bryant  to  Moniyla, 
Penn., 40  miles,  to  shorten  this  route  and  lessen  the  grade.  V.  55.  p.  237. 

Stock.— Common,  $8,500,000.  and  preferred,  $5,000,000.  5  per  cent 
non-ciimulatlye;  lioth  In  $.50  shares.  Control  held  by  Baltimore  A  Ohio. 
Common  stock  was  Increased  by  $1, .500.000  in ’92  t<i  purchase  $!)6O  0W 
stock  of  the  Ifittsburg  Paines vlllo  A  Fairport,  $1,300,000  (of  the  $l,.i00.- 
000)  stock  of  the  Allegheny  A  Lawrence  (see  "orgaulzatloii  above), 
ami  $382, .500  Trumbull  A  Mahoning  securities.  V.  55,  p.  332,  680. 

Bonds.- F'or  alistract  of  first  mortgage  (triisti-c.  Mercantile  Trust 
Company)  see  V.  45,  ji.  439.  Second  mortgage  for$3.500,000  Is  a  first 
lien  on  torinlnals  at  Youngstown.  Ohio,  and  on  12  mllesof  new  doiililo- 
track  road  under  construction  along  ilie  Mahoning  River.  .Nee  V.  52, 
p.  238,  199,  762;  V.  56.  p.  6’25. 

In  a<lditl<in  to  the  above  Indebtedness  there  were  oiitstamlliig  In  1892 
$81,000  of  old  PlltsbiirgA  Western  first  mortgage  lionds,  due  1900,  n>al 
estats'  mortgages  for  $3 1 .5,37.5  ;  car  trusts,  $  I  1  s,“07.  Interest  is  guar- 
aliUiedon  $1,250,(8)0  Pitts.  Paliiosvllle  A  Fairiairt  lionds. 

EiUNiNOs.- From  Jan.  1  to  Oct.  31,  1893  (lo  months),  gross  eamlnga 
total  system  wen"  $2,315,205,  against  $1,961,867  lu  18!)2. 

F'or  year  ending  June  30,  1892.  gross  earnings  wcn<  $2.40’-..i65  ;  net, 
$162,327 ;  Interest  and  taxes,  $808, 187 ;  deficit,  $3  Id.  160  ;  If  from  this 
is  deducted  amount  eharged  tooiMTatlngi-xpcnsi-sforexIra/inllnary  ex¬ 
penditures  on  account  of  cqiilpmcnt  ($;179,920)  surplus  for  yejir  woiilq 
lie  .$;)3,759.  (V.  55,  ji.  lOO,  1  47,  257,  332,  680.  895  ;  V.  56.  p.  625.) 

l*lttMliiirg  Voii iigsloxv II  A  .\slilHliiila,—8)w’ns  Kenwood,  I’a., 
Ui  Ashtabula  Ilarbor,  O.,  9!)  miles;  Niles  lo  Vlllance  Junelloii.  ()..  25 
miles;  Canfield  Branch.  1  mile:  trimkage,  3  miles.  Total,  128  miles. 

OltOANl/.ATKiN.— Consolidation  of  Aslitaliiila  .t  Pittsburg  ami  other 
roads  lu  1887.  I/caseil  from  Decemlicr  12, 1887,  to  Pennsylvania  Com 
iniiig,  whlcirjan.  1, 1893, owned  .$375,(HM)  o<immou  ami  $1.5.V),(h>0  pre- 
ferml  stock:  nuital  net  eamlmrs.  lA>aso  may  )«•  lerminat«sl  at  option 
of  either  iiartv  on  one  year's  notice.  Hlock  authorlzeil  -Oiiumon, 
$2.0O0,0O().  anil  preferred,  $2,000,0(8):  both  In  $50  shun  s. 

Dividends. — On  preferred  stock  at  rate  of  7  i*cr  cent  yearly  slnea 
1887;  on  common,  in  Heptemlier.  1890,  ‘Ji^iier  cent;  In  septeinber. 
1891,  3  iieroeut;  lu  1892,  6  p.  o.;  In  1893.  March.  3  p.  a;  Hopt..  3  p.  o  . 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


puts.  Ttning.  ,f- A.sA.-rCou.l-Preferred stock . . 

Lawrence  RR.  Ist  mortgage.... . -c 

Ashtabula  &  Pittsburg  1st  niortgage . •  VV'^. 

Consol,  mort.  (for  $-1,000,000)  s.  f.  1  p.c.,  not  dr.c 

Pnniiac  Oxford  <£  Xorthern. — Stock . . . . 

Pi.  Jervis  ilonlicello  <t  iV.  1'.— Ist  M.,g($l6,006  P-'b.) 
Port  Reading.— 1st  mortgage,  gold,  guar.......c  Ar 

Port  Roiial  it  Augusta— 1st  mort.  and  -d  mort - - 

General  mortgage  Income  *’bbds,  gold. .. -O 
Port  Roualet  West  Coro/iaa-Augusta  A  Knox  M.o 
Consol.  M.  for  $2,.")00.000,  redeemable  at  110.. o 
Portland  <t  Ogdensburg—Soe  Maine  Cestk.w.. 
Portland  Saco  <t  Portsmouth — Stock  (guar,  by  rental) 
Portsmouth  <C  Doper-Stock.  6  p.  c.  guar  Last.  M^s 
Potomac  Valley-lst  M. $‘2,00(5,000.  gold.guar..o-Ar 
Prescott  (t  Aricona  Central— Ist  M.,  g,  s.f.  not  drn.o 

2d  mortgage.  Incomes  — . . 

Prospect  Park  <£•  Coneg  Isl  d— 1st  M.  See  toxt.o  Ar 
2d  mortgage  for  $5<J0,000.  See  text. ....... o  Ar 

3d  mortgage  for  $‘200,000  gold.  See  text. . .  c* Ar 

Debentures,  income,  non- cum  — . .  . . 

Providence  <t  Springjield— 1st  M.  gold,  guar.,  pAl.o 
Providence  A  Worcester— Stock  (10  per  eent  rental) . 

Ist  mortgage . - ■ :  —  ^ '  1 ' ' ’1:2 

Quincy  Omaha  A  Kansas  City — Pref.  Ist  mortgage. 

Raleigh  A  Augusla—lst  mortgage,  funding . o 

Raleigh  A  Ooston— lstmortgago................-.-.c 

Seal).  Air  Line  E(}.  bonds,  Scr.  AAB,  (^a  l.ssue).... 

Reading  A  Columbia— 1st  mortgage  (extended).. c 

2(1  iiiort^^aK©.  coupon  (extended  in  1884) . cj 

Debentures . ®i 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

Rate  per 
Cent. 

125 

$50 

$1,700,000 

7  per  an. 

17 

1805 

1,000 

310,000 

7 

02 

1878 

1,000 

1,. 500, 000 

G 

125 

1887 

1,000 

1,562,000 

5 

100 

100 

1,000,000 

3  In  1891 

1887 

1,000 

364,000 

6  g. 

20 

1891 

1,000 

1,500,000 

5  g. 

1  T> 

‘78-‘82 

500 

362,000 

112 

1878 

100  Ac. 

1,500,000 

6 

08 

1880 

500 

630.000 

7 

227 

1887 

1,000 

1,870,000 

6 

51 

100 

1,. 500, 000 

6  per  an. 

11 

100 

769,000 

6  per  an. 

15 

1891 

1,000 

See  text. 

.5  g. 

73 

1880 

1,000 

775,000 

73 

1886 

1,000 

775,000 

6 

10 

1874 

1,000 

500,000 

lO 

1886 

1,000 

420,000 

6 

10 

1891 

1,000 

96,000 

2.50,000 

6  8- 

30 

1892 

1,000 

750,000 

5  g. 

51 

100 

3,500,000 

,10  per  an 

51 

1877 

1,000 

1,500,000 

6 

134 

1887 

1,000 

250,000 

5 

1.34 

1887 

1,000 

1,489,240 

4,  6 

98 

1886 

1,000 

1,000,000 

1,000,000 

« 

97 

1873 

1,000 

8 

1890-1 

1,000 

212,500 

5 

40 

1862 

100  Ac. 

650,000 

!  ^ 

40 

1864 

1,000 

350,000 

1877 

1,000 

1,000,000 

'  6 

IN'rKKKS'r  DK  DIVIDL.NDS. 


M.  A  H.  .N.  A..  I  nr.  I..  iV  ir.  v  o.  m-i.i. 

F.  A  A.  N.  Y.,  IMnslow.  I..  A  Co.i  Aug.  1,  1895 
F.  A  A.  Phlla.,  liuellty  Tr.  Co.i  Aug.  1,  1908 
M.  A  N.  N.  Y.,  Farm.  L.  A'l'r.  Co.j  Nov.  ^1^,  1927 

j.  A  D.I 

j  A  J.'  See  text.  ;  Jan.  1,  19-»l 

j!  a  j.  July, ‘93,  coup,  last  pd.  1S98  A  1899 

‘  Jun.  1, 


j!  a  jI  July,‘9‘2.  coup.iust  paid  July  1,  ioM 
.  May  1,  1937 


M.  A  N. 


A 
J.  A 


J. 
J. 
J. 
J. 
J. 
J, 
A 

M.  A  8, 


A 

A 


J.  A 
F.  A 


J.  A  J 
Q.-M. 
A.  A  O 
J.  A  D 
J.  A  D 
J.  A  J 
J.  A  J 
J.  A  D 
M.  A  8 
J.  A  D 


Boston,  Trcasur.  Oltice. 
Portsmouth,  Treasurer. 
Baltimore. 

Jan.,  ‘93,  couji.  last  nd. 

N.  Y.,  wheu  earned. 
1st  Nut.  Bank  of  Br’kiyn 
Of., 4  Court  Sq.  Br’kiyn. 
do  do 

July,  i893i  last  paid. 
Providence,  Olllce. 
Prov.,R.I.Ho8p.ATr.Co. 
N.  Y..  Cuyler,  M.  A  Co. 
Ijune  '90  coup,  last  paid. 
Balt.A  Phil.  Mech.N.Bk. 
Balt.A  Phil.  Mech.N.Bk. 
Balt.Merc.Tr.A  Dep.Co. 
Phlla.,  Phil.  A  Read.  RR. 
do  do 


Jan.  1.5,  1894 
Jun.  ‘2,  1894 
Jar,  1,  1941 
Jan.  2,  1916 
Jan.  2,  1916 
Jan.  1,  1895 
Feb.  1,  1926 
Mch.  1,  1931 
May  1,  1920 
July  1,  1922 
Dec.  30,  1893 
Oct.  1,  1897 
Dec.  1,  1917 
Dec.  1,  1917 
Jan.,  1926 
Jan.  1,  1898 
$25,000  J’ne  1 
Mch.  1,  1912 
June  1,  1904 
Dec.  1,  1917 


Bonds.— Bonds  of  1887  (trustee.  Farmers’  Loan  A  Trust  Co.)  are  re¬ 
served  to  retire  divisional  bonds.  A  sinking  funtl  of  1  per  cent  pur¬ 
chases  bonds  of  1887  at  par;  otherwise  payments.lapse. 


8189,800;  other  charges,  $15.-194 ;  dividends  (6  per  cent  on  oommou, 
7  on  preferred),  $198,702 ;  balance,  surplus,  $142,.^4G. 

Plant  System. -See  Savannah  Fi-ouida  A  Western. 

Yiirtliern. -Operates  road  from 


Pontiac, 


Port  Koyal  A  Auso"*"-— fiom  Port  Royal,  8.  C.,  to  Augus¬ 
ta  Ga.,  112  luiles.  Formerly  Port  Royal  RR.,  sold  in  foreclosure  June 
6  1878.  The  Georgia  RR.  was  eudor.ser  on  $.o00,000  of  the  old  bonds 
The  stock  Is  $750,000,  par  $100,  and  Central  Ga.  Ju  y  1.  1892  ()wued 
$-101,500  stock  and  $1,170,000  general  mortgage  bonds.  The  tlrst 
mortgage  bonds  are  $250,000,  redeemable  at  lOo.  The  Central  of 


EAUNiSds.-In  1891  gross,  $139,8‘2‘2  ; 

In  1890;  fixed  charges,  $59,290  ;  surplus,  $1.(>17.  OtHee.  15  Wall  St. 

ProNpect  Park  A  Coney  Island.— Owns  from  9th  Avenue  and 
‘20th  Street,  Brooklyn,  to  Coney  Island,  etc..  0  luiles;  to^Bav 

Island  Point,  etc.,  2%  miles ;  other.  1  mile ;  trackage.  .P‘‘rkvllle  to  Bay 
Ridge,  3*2  miles;  total,  13  miles.  Stock  is  $2j0,000  ,  par,  $100. 

History.- The  I>ong  Island  RR.  acquired  controlling  interest  In  stock 
in  1893,  and  in  consideration  of  a  guaranty  by  that 
interest  on  the  great'-r  part  of  P.  P.  A  t .  I.  s  lionded  debt  w.is  reduced 
from  0  and  7  per  cent  to  4*2  per  cent.  Sec  t .  5(),  p.  4  2. 

SEciiitiTiEs  —  On  Julv  1.  1893,  $0.3,939  loans  and  bills  pay- 

aid-  The  coinpauv  sidd  its  horse-car  property^  and  franchises 
to  the  Atlantic  Horse  RR.  Co.,  and  holds  a  5  per  ceu.,  oonil  and  mort¬ 
gage  of  that  company  for  $-120,000. 

KARNiNdS.-In  1892-95  gross.  $171,332;_net,  $31 .273:  ncti'ncludlng 
income  from  rents,  $18.03 1;  charges.  $0  t.o91;  detbdt,  f  > akatb"*. 
detlcir,  $19,701  in  1891-92.  Total  deficit  June  30,  18J.1,  $1-5,189. 
—  (V.  55,  p.  37-2;  V.  50.  p.  -12.  104;  V.  57,  p.  .» 47.) 

Providence  A  Sprliiglleld.— Providence,  R- !-.• 
on  the  N.  Y.  A  N.  E.  main  line.  30  miles.  Stock  is  .$.>1 1 ,4.>()  (i>ar,  $1M), 
a  imijoritv  of  which  was  acquired  In  July,  1890,  In  interest 
York  A  New  England,  and  road  leasexl  to  that  conipiiny  for  99  yeu™ 
from  October  1  at  0  per  eent  on  stock.  See  V.  .jl.  )>.  4o8;  V  .  .^.o.  p.  i/t. 
The  bonds  are  guaTantced  by  the.  New  5  ork  A  New  England 


Averin  was 
State  of  South  Carolina. 

Earnings. — From  January  1  to  Sept.  30  (9  months)  in  1803  Kross 
$202,905.  against  $109,371  In  1892.  In  yrur  ending  Juno  30  1893, 
gross  $‘269..538:  net,  $21,97.5.  In  calendar  year  1892  g'ross  $238,/ 18. 
against  $359,749  In  1891.  In  year  1890-91  gross  $304,  / 07 ;  net,  $73,- 
935.  (vTse.  p.  207,  836,  972;  V.  57,  p.  939.) 

Carolina.— Owns  Augusta,  Oa.,  to 


1893.  went  to  default.  Foreclosure  suit  was  Instituted  in  Mjiy,  1.89.3 
and  on  June  28,  '93,  J.  B.  Cleveland  was  made  receiver.  See  \ .  oO.  p.  9 , 2. 

Stock.— Common,  $1,234,000  and  6  p.  c.  non  cum.  pref.,  $184,000-- 
par$100.  Central  RR.  of  Georgia  July  1,  1 892,  ownicd  $1,7(17,000  of 
the  above  bonds,  $694,000  common  stock  and  all  the  preferred. 

Earnings.- From  Janitar}’  1  to  August  31,  1893  (8  montlis), 
gross  earnings  $202,1 18,  against  $17(),50‘2  In  1892.  In  year  ending 
June  30,  1893.  def.  underoper.  exp.,  $129,530.  In  calendar  year  189- 
gross  $297,107.  agst.  $394,784  In  1891.  In  year  1800-91.  gross.  $428,- 
4‘26  against  $380,‘291  In  1889-90;  net  over  expenses,  betterments  and 
taxes,  $7,155,  against  $9,703 ;  charges,  $150,300.  (V.  50,  p.  072.) 

Pori  Ueadlng.- Owns  20  miles  of  road,  completed  In  8-  pt.  1892' 
from  Bound  Brook.  N.  J..  to  Staten  Island  Sound,  where  extensive 
terminals  were  to  be  established.  (  ajdtal  stock  authorized  $‘2,(H)(),0()(i— 
outstanding,  $1,. 56.5,000,  par  $100.  The  Philadelphia  A  Reading  RR 

on 

1892, 

the  lease  was  adjudgi 
Portland  A  <>gdeii»»biirg.— See  Maine  Centrai.. 

Portland  Saco  A  Porlsniontli.— Portland,  Me.,  to  Portsmouth, 
N.  H.,  51  miles.  It  was  leased  .May  4, 1871,  in  iieriietulty  to  the  Eastern 
Railroad,  Mass,  (now  merged  In  Boston  A  .Maine),  at  10  per  cent  on 
stock.  I^ase  rental  changed  May  21,  1877.  and  now  0  per  cent 

Portsmouth  A  I»<> ver.— Portsmouth,  N.  H..  to  Dover,  N.  IL,  11 
miles.  Oiiencd  Feltriiary  1,  1874.  and  leased  for  llfty  rears  to  Eastern 
New  Hampshire  at  0  per  cent  per  aniiuin  on  the  stock,  rental  giianin 
teed  by  the  Eastern  RR.  of  .Mass.  Ixsase  assumed  by  Boston  A  .Maine, 
Potomac  Valley.- This  company,  controlled  by  the  Western  .Mary 
Ian  1,  was  organized  in  1890to build  connecting  links  lietween  that  sys 
tern  and  the  Baltimore  A  Ohio  and  Philadelphia  A  Reading.  Its  road 
was  comideteil  from  Williamsport,  Pa.,  to  Cherry  Run.  W.  Va.,  on  tin 
B.  A  O.,  15  miles.  In  July.  1892,  and  in  Hupt.,  1893,  from  Port 
ers  Pa.,  to  York,  Pa.,  about  10  miles.  Road  also  to  lie  built 
from  York  to  the  Philadelphia  A  Rending  RH.  near  .Mari¬ 
etta,  Pa.,  and  from  3’hoiiiasvllle,  Pa.,  to  the  Plilladeliiliin  Har 
rlsburg  A  Pofoniac  Railroad,  8  miles  west  of  Harrisburg.  21 
miles,  making  toial  mileage  05  inllc.s.  The  property  Is  leased  to  the 
Western  Marylana,  and  the  bonds  have  prlncliial  and  Interestgiiapan- 
teed,  lolntly  and  severally,  by  the  Western  Maryland  RR.  Co.  and  the 
Baltimore  A  Harrisburg  RR.  Co.,  and  are  so  endorsed.  They  are  also  so 
cured  by  tralllc  contracts  with  these  coiiipanles.  (V.  .52.  p.  121.)  In 
November.  1893,  $737,000  bonds  were  outstanding,  of  will  di  $177,()(H) 
held  as  oollateral  for  loans  to  company. 

Prencott  A  Arizona  Cciilrnl.— Owns  from  Hcllginan,  on  the 
Atlantic  A  Pacltlc  RR.  to  Prescott,  Arizona,  73  miles.  Block,  $1,200, 
000.  Central  Trust  Co.. Is  mortgage trust«>o.  July,  1893,  liiten'st  on  llrst 
mortgage  bonds  was  not  paid.  W.  N.  Kelly  was  made  receiver.  In 
Novemlier,  1893,  It  was  reported  operation  of  road  was  suspended. 
Interest  on  Incomes  has  been  paid  as  follows:  In  1890.  4  percent; 
In  January,  1891.  ‘2*ii  per  cent ;  In  1892  and  1893,  nil. 


).  p.  1 .  - . 

The  bonus  are  guaraiuceu  oy  me.  .seiv 

were  to  be  guaranteed  by  the  City  of  Providence,  but  certain  taxpay¬ 
ers  .secured  an  injunction  In  Dec  .  1893.  restraining  the  city  V.  07  p. 
1123.  N.  Y.  A  N.  E.  went  Into  receivers  hands  in  Deceinber,  1893, 
and  .ianuary,  1891,  Interest  on  Prov.  A  S.  tlrsts  was  not  paiil. 

ITovIde-co  A  \Voreesler.-()wns  from 
Worcester,  Mass.,  44  miles,  of  which  5  miles  arc  owned  lolntly  with 
Boston  &  Providence;  branches,  7  miles;  total  opcriited,  51  miles. 
From  July  1.  1892,  leased  for  99  .years  at  10  per  cent  per  annum  on 
the  stock  to  tlio  N.  Y.  N.  H.  A  Ilartford.  Extra  dividend  of  4*g 
per  cent  was  paid  out  of  assets  In  March,  1893.  In  ^ 
income  was  $491 ,511;  surplus  aft  r  xpensi^s  charges  and  10  PPr  cent 
dividends.  $13,973.  against  $8,707  In  1891-92.  Total  surplus  June  30, 
1893,  $208,309.  (V.  48,  p.  829;  V.  51,  p.  681;  V.  50,  p.  83.) 

Quincy  llnialia  A  Kansas  CIly.—'Yest  (Quincy  to  Trenton,  Mo., 
134  miles ;  trackage  (C.  B.  A  (J.),  to  Quincy,  3  iniies. 

Successor  to  Qui:icy  Missouri  A  Pacitlc  sold  In  foreclosure  and 
ganlzed.  Default  was  made  on  Dec.,  1890,  coupons,  mo”? in 

coup.  Inive  silica  been  paid  In  full  to  Dec  ‘2,  9.1  The  stock  Is  $1,489. 24() 
(par  $100).  From  Jan.  1  to  D.-c.  31.  1893  (12  months),  gross  enniings 
were  $271,013,  agst.  $279,035  in  1892;  net,  $07,3s3.  against  $05,'744. 
In  1892  gross  $279,735;  net  $05.74  1;  taxes,  $10.,S9.5;  Interest,  $7,150. 

ICalelgli  A  .Vugiisia,- Owns  from  Raleigh,  N.  C.,  to  Hamlet,  N.C- 
98  mill  s;  Hamlet  to  Gibson,  10  iiiilos ;  lea.ses  Monenre  to  1  Ittsboro,  10 
miles;  Cameron  to  Carthage.  12  miles;  total,  13(Mnlles.  (  ontrolled  by 
Raleigh  A  Gaston,  which  July  1.  1892,  owned  sJ*" ““'J 
liy  Seaboard  A  Roanoke.  Stock  Is  $8/3.000;  par,  $100.  In  1891  92 
gross  earnings,  $281,308;  net.  $05,457;  suridiis 
i-eceliits)  over  llxed  eharges,  $2,071,  against  $38, .101  In  1890-91,  net 
current  liabilities  July  1,  1892,  $304,098. 

ICalelgli  A  liasloii  — Owns  from  Raleigh  to  Weldon.  N.  f  ••  mll^ 
and  Loiilsburg  branch,  10  miles.  Contnds  Raleigh  A  Augusta  RR..  108 
miles,  and  hius  largo  Interest  In  Durham  A  Northern  RR.,  Durham  to 
Henderson,  N.  C.,  42  miles;  and  with  Seaboard  A  Roanoke  controls 
Carolina  Central;  also  contnds  Georgia  Carolina  A  '} 

lidiill v.guarantees  the  bo«tls.  Seaboard  A  Roanoke  owns  $/4-,-UO  oi 
the  Raleigh  A  Gaston  $1,500,000  stock  ;  par,  $1(M). 

Dlvii»ENi)s.-In  1889,  1890  and  1891,0;  in  1897,4  p.c.;  none  stneo 

IwtuNiNOS.— In  year  ending  .luiie  30,  18!)‘2,  gross, 

$151  722  against  $214,292  in  18'.)0-91:  Inisiine  otlier  sources,  $19,82.5; 
interest  paid,  $S0,000;  /Hvlileiids  (5  i>ercent)  $75,0(M);  surplus,  $10,547. 

ICeaitliig  A  I'oliiiiibla.— Owns  fnmi  Columlila  to  Sinking  Springs, 
Pa..  39  intl(~«;  liraiK'hes.  13  miles;  I  .aiiensii-r  .V  Kea/llng  RR..  leasisl,  15 
lilies;  operates  Marietta  Junction  to  Chll'klcs,  0  miles:  total  oin-ruted, 
74  miles.  Stock.  .$958,373  ;  par.  $50.  The  mad  is  contndled  and  ojicr, 
ited  tiy  the  Philadelphia  A  Rradlng  (which  holds  the  above  del/eiituresi, 
mt  accounts  keid  seimrate.  In  year  ending  .N'ov.  30. 

lugs  wem  $3l8.:t3l:  not.  $85,4(!l;  Interest  and  nmuls,  $1.11.  >0(1;  do 
licit  for  year,  .$19,030  Total  deitclt  to  .Nov.  30.  1  8:)2.  .$1,283,858. 

Heiisseliier  A  Sin  rii logo  .-Ow’iis  Troy  to  Ballston  N.  \  .,  ‘20  miles 
•Vhitehall.  N.  5  .,  to  Vermont  line,  7  miles ;  F.agle  Bridge  to  Rutlsnil 
Yt  02  miles;  Saratoga  to  Whitehall.  39  miles;  limiieli,  3  miles ;  total 
.winsl.  137  mile  la-asivs:  Allmiiy  to  Waterfonl  Jiinetlon.  12  miles) 
S.kratoga  to  Selieiieetady,  22  miles  ;  Fort  Edwanl  to  (  aldwell.  l-l  miles; 
•tiler  ttranidies,  7  m.;  total  h‘as«sl,  .*>(1  miles;  total  o|M-rat4‘d,  19'2  nillos. 

I, ease. —  I/casi  d  In  perpetuity  March  1,  1871,  to  the  Delaware  A  Hiid- 
soii  :  relitai,  8  per  cent  on  the  «loek  and  BOen'st  on  the  Ininds.  won!- 
Ing  of  guaranty  on  stock  was  In  V.  .5<l.  \>.  773. 

K  tUNiNiis.  — From  .Inly  1  to  .s<>ptember  30,  1893  (3  months),  gri^ 
$08!)  402,  agaln-t  $8.-.O.Osl  In  18!)2;  net,  $:i()3.7l2.  against  $»35.f'02. 

_  . .  . I> _  t......  'lii  liftin'!  .W«s..ssia  AO  ^ 


1. Ml, 11^1  III  in;»«r,  IM'l,  ^ 

Juno  JO.  IH9J.  levtttut,  aiOilto*t  f2,5«3, 

‘278  in  1891  ■92-  net.  i$l,()()2.017,_  agaliisl_$!)91.074_.  ^deOclt  un/l»'r 


Foi-  tlic  year  ending 

278  in  1891  92  lie..  - -  ^ 

charges,  $180,190.  (V.  50,  p.  ‘290,  793.  Y.  .57 


p.  3(H).  809.) 
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Subscribers  will  confer  a  ereat  favor  by  glvlns  Immediate  notice  of  any  error  discovered  in  these  Tables. 

 RAILROADS. 


f'or  explanation  of  column  headings,  &c.,  see  notes 
on  lirst  page  of  tal)les. 


itensselaer  <£  Stock  8p.c.gu.Del.&Hud.)end.) 

1st  mortgage,  consolidated . c*<kr 

Richniomld-  Danville — Receiver’s  certillcates . 

Cons.  M.,  Richmond  to  Danville  A  hr' dies,  gold.c 
Debenture  mortgage  hond.s,  income  cumulative. c 
Cons.  M.  g.  ($15,000 p.m.)^;  A  £  (see  V.50,p.880).c* 
Equipment  Trust  bonds,  gold,  s.f.,8uhj.  to  call..c* 
Equiiuuents.f. bonds,  $;i,<i00.000,g.,sub.tocall.c* 
Northwestern,  N.  C.,  IstM.  ($15,000  p.  m.)  g.  gu.c 
.Richmond  York  River  A  Chesaiieake,  Ist  mortg. . 

.2d  mortgage,  Richmond  to  West  Point,  Va . 

iStock,  guaranteed  0  per  cent . 

■Wash.Oh.A  We.st.  1st  M.  guar..Alexan.to  R.Hili.c’* 

Oxford  A  Clarksv.  1st  M.,  $15,000  p.  m.,gold _ c 

Clarksville  A  N.  Carolina  ist  mort.,  guar . 

Danville  A  West.  Ist  M.  $15,000  p.  m.,  gold, guar  c 
Richmond  A  Mecklenburg,  1st  mortgage 
Sich.Fred.  <£•  Po(.— 8t’k,com.($l,071,100  (liv.,oblig.) 
Stock,  guar.  7  p.  c.,  except  $19,300  guar.  6  p.  c. . 

1st  mortgage,  convertible  ($26,840  are  78) . 

do  do  . 

do  coupon  bonds  due  in  London . 

do  do  due  in  U.  S . 

do  certificates  of  debt,  due  in  U.  8 . 

2d  mortgage  do  do  . 

Consol,  mortgage  for  .$2,000,000,  gold . c*&r 

Rich.  Nichol.  Irv.  d:  B. — Ist  mortgage,  gold . o’’ 

Richmond  d  Petersburg — Stock . 

First  mortgage  ($30',000  are  7si . 

Consolidated  mortgage  for  $1,000,000,  gold _ o’* 

Richmond  di  ITesf  Point  Terminal  11.  d  W.  Co.— Stock 
Pref.  5  p.  c.  stk..  cumulative,  subject  to  call  at  110 


Miles 

of 

Road. 


192 

79 


100 

38 

38 

"so 

50 

7 

70 

31 


79 

79 

79 

79 

79 

79 

79 

■23 

23 

27 


Date 

Size,  or 

Aiiioimt 

Outstanding 

INTEREST 

of 

Bonds 

Par 

Value. 

Rate  per 
Cent. 

Wlien 

Payable 

$100 

$10,000,000 

8  per  an. 

.1.  A  J. 

18’71 

1,000 

2,000,000 

7 

M.  A  N. 

1892 

999,195 

6 

J.  A  J. 

1874 

1,000 

5,997,000 

J.  A  J. 

1882 

1,000 

3,368,000 

6  ' 

A.  A  0. 

1886 

1,000 

3,041,000 

5  g, 

A.  A  0. 

1889 

1,000 

1.390.000 

5  i. 

M.  A  8. 

1891 

1,000 

See  text. 

6  g. 

M.  A  N. 

1888 

1,000 

1,500,000 

6  g- 

A.  A  0. 

1873 

1,000 

400.000 

8 

J.  A  J. 

1880 

1,000 

500,000 

6 

M.  A  N. 

1884 

100 

497,500 

6  per  an. 

J.  A  J. 

1.000 

1,000,000 

4 

F.  A  A. 

1887 

1,000 

7.50,000 

6  g. 

M.  A;  N. 

1887 

1 ,000 

111,000 

6 

M.  A  N. 

1891 

1,000 

500,000 

^  S- 

A.  A  0. 

1882 

315,000 

6 

M.  A  N. 

.... 

ioo 

2,238,000 

7  iier  an. 

J.  A  J. 

1856 

100 

500,400 

7  per  an. 

M.  A  N. 

Various 

35,370 

6  A  7 

J.  A  J. 

1856 

Various 

99,070 

5 

J.  A  J. 

1858 

Various 

48,687 

5 

J.  A  J. 

1870 

Various 

300,000 

6 

M.  A  N. 

1858 

Various 

83,363 

7 

J.  A  J. 

’44-66 

.... 

53,511 

5 

J.  A  J. 

1890 

$1,000 

500,000 

4>eg. 

A.  A  0. 

1889 

1,000 

2,375,000 

6  g. 

J.  A  J. 

.... 

100 

1,000,000 

380,000 

See  text. 

J.  A  J. 

1875 

500  Ac. 

6  A  7 

M.  A  N. 

1890 

1,000 

100 

300,000 

70,000,000 

4  leg. 

A.  A  0. 

.... 

100 

5.000.000 

See  text. 

J.  A  J. 

Where  Payable,  and  by 
Whom. 


N.  Y.,  Del.  A  H.Canal  Co. 

do  do 

Halt.,  Merc.  Tr.  A  D.  Co. 
.luly.  ’93,  coup,  last  jid. 
Apr.,’92,coup.lastj)aid. 
Ai)r.,’92,cou|>.  last  paid. 
Central  Trust  Co. 
do  do 

Oct.,'92,couii.  last  paid. 
N.  Y'.,  Central  Trust  Co. 
'"ay,  ’93,  coup,  last  pd. 
ily,  ’i>3,  div.  last  paid. 


Phlla.  A  Richmond. 


do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 


In  default. 
Richmond,  Office, 
do  do 

N.  Y.,  Brown  Brothers. 


Bo  nds — Prtnol- 

pal,l\Tien  Due. 
Blocks — Last 
Dividend. 


Jan.  2,  1894 
May  1,  1921 
July,  ’93  A  ’94 
Jan.  1,  1915 
Apr.  1,  1927 
Oct.  1,  1936 
Sept.  1.  1909 
May ’94-1906 
Apr.  1,  1938 
See  te  xt. 
Nov.  1,  1900 
July  1, 

Feb.  1, 

Nov.  1, 

Nov.  1, 

Oct.  1, 

Nov.,  1921 
Jan.  2,  1894 
Nov.  1,  1893 
July,  1895 
1901 
1901 
1901 

July,  1899 
1901-1902 
Apr.  1,  1940 
July  1, 

Jan.  2, 

May  1, 

Apr.  1, 


1893 

1924 

1937 

1937 

1936 


1919 

1894 

1915 

1940 


Rlclimoiid  Ac  Danville. — Owns  from  Richmond,  Va.,  to  Dan 
tnUe,  Va.,  140  miles,  with  brandies,  including  Piedmont  RR.,  Ac., 
80  miles;  Ridimond  Y’ork  River  A  Chesapeake  RR.,  39  miles;  North 
Carolina  RR.,  223  miles ;  Atlanta  &  Cliarlotte  Air  Line  Railway,  269 
miles;  total  system  proper  751  miles.  Operating  leases :  Northwestern 
North  Carolina,  100  miles ;  Virginia  Midland  Railway,  408  miles ;  Wash- 
to^on  Ohio _A  Western  RR,  50  inilos;  Western  North  Carolina  RR.,  309 


<uiarKsviue  ot  ivoriii  uarolina,  7  miles;  High  Point  Railro;: 
Controls  by  ownersliip  of  stock,  operating  separately; 
Spartanburg,  70  miles;  Elberton  Air  Line,  51  miles; 
Western,  (narrow  gaimc)  70  miles ;  otlier  lines,  96  miles  ; 


miles ;  Statesville  A  Western,  20  miles;  0.\:ford''A  Henderson,  Ij'niiles; 
Oxford  A  Clarksville,  .50  miles;  Nortlieastcu'ii  RR.  of  Ceorgia,  40  miles; 
Clarksville  A  North  Carolina,  7  miles;  High  Point  Railroad,  28  miles. 

Asheville  A 
Danville  A 

..  ■  - . . .  total  auxili¬ 

ary  system,  2,:)69  mil(!S ;  total  Ridimond  A  Danville  sy.stem  March  1, 
1892,  3,320  miles.  Also  steamship  lines  reckoned  at  2()0  miles. 

Stock.— The  stock  is  $5,000,000  (par  $100),  of  which  $4,970,100  is 
owned  by  Richmond  A  West  Roiiit  Tenuiiial. 

Recf.ivehshic. — On  June  16, 1892,  this  road  was  placed  in  hands  of 
receivers.  Uecadvers  arc  F.  W.  IIiudek'»)per,  Samuel  Spencer  and  Reuben 
Foster.  Receivers’  (certificates  for  $1,000,000  issued  in  1892. 

Coui'ox  Payments. — Interest  on  leased  line  bonds  was  paid  as  usual 
July  1,  1892,  but  there  hav’e  since  been  a  niuii])er  of  defaults  as  iinli- 
cated  ill  the  table  above  and  in  tiic  sitveral  statfiuciits  i or  the  other 
lessor  companies.  Interest  on  tlie  R.  J>.’s  own  bonds,  except  the 
^cjinjuiient  loan,  went  to  default  in  1 802,  owin^;  to  tlie  nvee/ssitv  of  pay¬ 
ing  rentals  in  order  to  retain  imimrtaut  leased  lines,  the  last  coupons 
paid  being  shown  in  the  tabic  above.  The  .July,  1893,  coupon  on  the 
^ousol.  Gs  was  pain  in  ,7  a  unary,  1894.  1  n  Julv,  1893,  suit  v  as  brou;;ht  to 
foreclose  the  consol.  5  p*'r  cent  mortgage  of  1886  in  furtherance  of  the 
reorganization  plan  described  below. 

Reouganization.— The  reorganization  plan  of  the  Ridimond  &  West 
Point  iciriuiiial  otlercd  tlie  following  terms  to  such  of  the  securities  in 
xhe  table  abov'o  as  it  disturbed,  those  not  ineutionod  below  being  left 
undisturbed.  [For  earnings,  explanations,  etc.,  see  plan  V.  56,  p.^SSS, 
J0/4, 1016,  10o8;  V.  57,  p.  61.] 


Cash. 
5  p.  c. 


Pref.  stock. 


75  p.  0 
80  p.  c 
80  p.  c 
110  p.  c 
20  p.  c 


Old  issues.  New  5s. 

K.  A  D.  consol.  58 . 100  p.  c. 

N.  W.  Carollu.a  1st  6i .  35  p.  c! 

Ox.  A  Clarks.  1st  6s .  30  p.  cl 

Clarks.  A  N.  C.  Ist  68  .  30  p.  o. 

Dan.  A  Western  1st  58 . 

Rich.  A  Mecklen.  1st  6s .  80  p.  c. 

For  aiyustment  of  interest  see  plan  in  full,  and  for  terms  offered 
other  comxiauies  of  system  see  statement  for  each. 

.  1876— In  1881,  5  per  cent;  in  1882,  7;  in  1887,  3;  in 

1888,  5;  in  1889, 10;  in  1890, 10;  in  1891,  10;  none  since. 

®0;'"OS.--Iu  addition  to  bonds  in  table  above  there  were  out  as  collat- 
eral  Dec.  1, 1892,  .$1,487,000  consol.  5s,  $909,000  eqiiiiimeut  6s  (except 
part  in  treasury)  and  $552,000  DanviUe  A  Western  5s. 

As  to  the  ^ciirity  for  the  debenture  Os  of  1882,  see  Suitlbiient  of 
November,  1893. 

^,1}®  Richmond  A  Danville  issued  $6,000,000  bonds  jointly 
svith  the  E.  Tenn.  Va.  A  Oa.  (8ee  East  Tenn.)  A  full  statement  of  the 
company’s  obligations  on  its  leased  lines  was  in  V.  51,  p.  488. 

lUchmond  Vork  River  <£■  Ohes.  firsts  lieeame  due  Jan.  1,  1894,  hut 
w®r®  not  paid,  and  plans  for  their  extension  are  being  formed  by  the 
R.  A  D.;  the  interest  due  on  them  Jan.  1  was  paid.  V.  57,  p.  1123. 

Floating  Debt. — On  Jan.  1,  1893,  the  floating  debt,  including  re- 
ceiver.s  obligations  and  accrued  interest  on  funded  debt  (net)  was 
about  $/  ,000.000,  carried  at  a  cost  of  about  6  per  cent  [$420,000]  per 
annum,  plus  a  commission  on  much  of  it  of  21^  per  ceiityearly.  Soenr- 
(ties  ‘worth  over  $2,000,000”  liorrowed  from  the  Rich.  A  W'.  P.  'I'er- 
mmal  were  among  the  coUateral. 

Eaenings.-  For  the  entire  system  the  Terminal  plan  presents  the  fol¬ 
lowing  estimate  on  the  old  basi  i  for  the  year  1892-!)3:  Net  earnim’-s 
without  deducting  for  iiisiirtloieiit  maintenance,  $3,650,000 ;  rtxod 
charges  on  bonds  and  floating  debt  held  liy  public,  $1,512,235  ;  flxed 
cha,rges  on  bonds  held  by  Terminal  Co.,  $151,390;  defleit  for  the  year, 
$1,346, 62o.  See  full  statement  V.  56,  p.  885.  For  statements  of  re¬ 
ceivers  to  Jan.  1,  1894,  see  V.  58,  p.  44,  128. 

— Year  ends  June  30.  The  following  tlgnres  are  for 
the  751  miles  of  the  system  proper.  (See  V.  55.  p.  721.) 

Year  ending  June  30—  1890.  1891 

Oross  earnings . $5,600,712  $5,947,359 

Net  earnings...  . $2,413,831  $2,861,868 

Interest  on  bonds . )  (  895,350 

Rentals,  Ac . 5  J.,o62,j67  ^  754  115 

Slnk’g  fund  for  equip,  bonds .  . _ 


1892. 

$5,944,783 
$2,907,716 
824,195 
1,135,316 
.  100,145 

Surplus .  $750,864  $1,212,403  ’~$8'48^060 

®39,  721,  765.  996;  V.  .56.  p.  43,  82,  20  7. 
247,  539,  580,  874;  V.  57,  p.  22,  145,  342,  980,  1123;  V,  58,  p.  44, 128.) 

*  Fredericksburg  Ac  Potomac.— Owns  from  Rlch- 

fflaond.  Va.,  to  Quantico,  79  miles;  James  River  branch,  3  miles;  leases 


July  15. 1891 


Quantico  to  Junction,  etc.,  3  miles.  The  dividend  obligations  receive 
same  dividends  as  ooiiiinoii  stock,  but  carry  no  voting  power.  Of  con¬ 
sols  sufficient  are  reserved  to  provide  for  prior  bonds  maturing. 
Dividenp.s  of  7  per  cent  jiaid  on  common  stock  and  dividend  obliea- 
ittlS90,  6I2  per  cent;  in  1891,  7  per  cent;  in 
1892,  7 ;  in  1893,  7  j).  c  ;  in  1894,  Jan.,  p.  c. 


IMclimoud  IViciiolasville  Irvine  Ac  Beattyville.— Line  of 
road— Versailles,  Ky.,  to  Beattyville  at  the  Tliree  Forks  of  the  Kentucky 
River.  97  miles,  of  wliich  62  miles,  Ver.sailles  to  Irvine,  Ky.,  are  in 
operation.  In  Doc.,  1891,  John  MacLeod  was  aiqiointed  receiver 
The  cl.iims  against  the  company  wore  said  early  in  1892  to  he  not 
c.xceeding  $500,000.  Stock  aiuiiori/.ed,  $2, 12.5,000  ;  par,  $100.  The 
gnaraiity  placed  on  certain  of  the  lionds  iiy  ollicer.s  of  the  LouisviUe 
New  Albany  .v  Cliicago  was  declared  illegal,  Imt  litigation  respecting 
same  was  pending  in  1893.  (V.51,  p.  609 ;  V.  53,  p.  816;  V.  55,  p.  257.) 

tIicUmoud  Ac  Petersbiirir.— Owns  from  Richmond  to  Petersburg 
Va.,  23  miles.  James  River  branch,  4  miles. 

Divipen-ds since  1883— In  1881,  1885  and  1886.  5  percent;  in  1887, 
6;  from  1888  to  Jan  ,  1891,  inclusive,  7  per  cent  per  annum. 

Latest  E.vunings. — From  .Inly  1  to  Nov..  30,  1893  (.5  months),  gross 
$126,923,  against  $146,915  in  1892;  net,  $23,561,  against  $19,271. 

Annual  RErouT.— Fiscal  year  ends  .lime  30.  Annual  report  for 
1892-93  in  V.  58,  p.  126  showed  gross  receipts,  $101,435;  net,  $146,- 
869  :  total  net  incoine,  $1.52,141;  interest,  $36,600;  dividends,  $70,000. 

!  “®*^’  (V.  53.  p.  879 ;  V.  55,  p. 

KicUmoud  Ac  West  Point  T-riniiial  Railway  Ac  Ware- 
iioiiNe  Co.— The  mileage  controlled  and  operated  was  about 
8,816  miles  (including  water  lines)  as  follows;  Richmond  A  Dan¬ 
ville  system,  3,320  miles;  East  Tennessee  Virginia  A  Georgia  system, 
2,318  miles;_Alabama  Great  Soiitheru,  296  miles;  Central  Railroad  of 
Georgia,  2,682  miles;  W ater  lines :  Ocean  Steamship  Company  and 
Baltimore  Ches.  A  Rich.  8.  B.  r  J 

Histort,  Etc.— Incorporated  act  of  Va.  Legislature  in  March,  1880, 
aiiicl  piirchai36d  a  large  aiuouutol  Soatliem  railroad  securities,  wliioh 
enabled  it  to  operate  the  systems  above  named. 

Receivership.— On  June  22.  1892,  W.  G.  Oakman  was  appointed 
receiver.  Default  took  place  Aug.  1  and  Sept.  1, 1892.  The  Central  of 
Georgia,  the  Rich.  A  Danville  and  the  East  Tenn.  are  also  in  the  hands 
of  receivers.  Net  floating  debt  Jan.  1,  1893,  was  about  $100,000,  ex¬ 
clusive  of  interest  in  default.  Tue  reorganization  plan  below  de¬ 
scribed  states  only  $10,679,000  of  5  per  cents  to  be  held  by  the  public; 
the  N.  Y.  Stock  Exchange  reports  $11,065,000  outstanding. 

In  November,  1892,  the  receiver  bron.ht  suit  to  recover  the  moneys 
paid  by  the  Terminal  for  $4,000,000  Central  of  Georgia  stock  bought, 
it  is  claimed,  at  a  price  far  exceeding  its  value.  See  V.  55,  p.  422, 938. 

Capital  Stock.— The  preferred  stock  is  secured  by  deposit  of  $2,500.- 
100  Richmond  A  Danville  stock. 

Dividends  on  preferred  stock— In  1887,  21-2  per  cent;  in  1888,  5;  In 
1889,  5  ;  in  1890,  5 ;  in  1891,  Jan.,  2^^  ;  in  July  2ig;  since,  none. 

Reorganization.— The  Drexel-Morgan  reorganization  plan  presented 
in  May,  1893,  was  given  in  full  in  V*.  56.  p.  858, 871,  and  certain  modifi¬ 
cations  thereof  in  pp.  1016, 1058,  and  V.  57,  p.  61.  A  syndicate  repre¬ 
senting  $15,000,000  guarantees  subscriiitlous  to  the  $8,000,000  5  per 
cents  and  the  .$33,333,000  common  stock  to  be  sold  under  the  plan,  and 
win  succeed  to  the  rights  of  holders  of  Richmond  Terminal  common 
stock  and  East  Tennessee  stocks  who  shall  fail  to  deposit  their  shares 
and  pay  the  assessments  thereon.  In  case,  however,  any  security 
holder  fails  to  accept  the  plan  the  Reorganization  Committee,  composed 
of  Messrs.  C.  H.  Coster,  George  Sherman  and  Anthony  J.  Thomas,  have 
full  power  to  exclude  the  property  affected  from  the  reorganization. 
In  January,  1894,  the  plan  was  held  in  abeyance  owing  to  the  linaneia 
depression  prevailing  in  the  country. 

Tlie  plan  provides  tliat  a  new  company  shall  acquire,  so  far  as  prac¬ 
ticable,  the  ownership  of  the  Richmond  A  Danville  and  East  Tennessee 
systems,  including  the  securities  owned  by  the  Terminal  Company. 
The  new  company  may  likewise  hold  an  interest  in  the  Georgia  Cen¬ 
tral,  unless  it  should  be  found  ilesirahle  to  dispose  of  this  latter. 

The  new  company  is  to  create  the  following  securities ; 

(A)  $140,000,000  first  consolidated  mortgage  and  collateral  trust  one- 
huudred-year  five  per  cent  gold  bonds,  secured  by  mortgage  and  pledge 
of  all  the  property  of  the  new  company.  'Lhe  flxed  amount  of  this 
mortgage  may  hereafter  be  increased,  with  the  written  consent  of  the 
Stock  Trustees  hereinafter  mentioned  (either  before  or  after  the  re¬ 
organization),  for  two  xmrposes ;  (Ist)  To  acquire  the  Central  RR.  and 
Banking  Co.  of  Georgia  and  any  of  its  allied  or  successor  companies 
(Georgia  Central  system),  or  additional  securities  thereof  or  modified 
interests  therein.  (2d.)  To  acquire.in  such  form  as  may  be  determined, 
the  ownership  of  the  Cincinnati  Southern  Railway,  now  leased  to  the 
C.  N.  O.  A  T.  F.  Ry.  Co.,  or  any  other  line  as  a  substitute  therefor.  All 
properties  acquired  will  be  subjected  to  the  lien  of  the  mortgage. 


Jandary,  1894.] 
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For  explanation  of  colunin  lieailinKS,  &o.,  see  notes  of  !  of 
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Richmond  <£  IT^f  Pt.  Ter.  R.  <f  IT.  Co.-Concluded. 
Collat.  tni.st  bonds,  gold,  subject  to  call  at  lO.i- . . 
Consol,  collat.  trust.gold,  subject  to  call  at  lOO.c 

Rio  Orande  Junction— mock . . . 

Ist  mortgage,  gold,  . . 

Rio  Oruitde  .Southern — Stock,  $‘J.>,t)00  per  luilo..^... 

Ist  mortgage,  $’J,'),000  i>cr  mile,  gold . c  Ar 

Rio  Grande  U'estrra— Commou  stock . . . 

Preferred  stock  ($7,.'>0(),(K)t)  autliorized) . . 

Ist  trust  mortgage,  for  .$10,000,000,  gold . c 

Roanoke  <£■  Southern — ,Stoek . ;■  'i"  "i; 

Ist  Mortgage,  gold,  $ir..000  p.  m.,  guar.  p.  A  1.-  .o 
Equip,  trust  ($210,000)  guar.  .J  ,  •.‘I 

Ror/i.  <t  Genesee  Yal. — Stock,  0%  rental  N  .^  .L.E.iW  . 

Rock  Island  <£•  Peoria — Stock . 

Ist  mortgage . J] 

Consolidated  1st  mortgage . --r 

Roeku  Fork  <£  Cook  Citv— See  Misckli.  vneoi’s  Co 

Rome  rOa.l— .Mortgage  for  $2,000,000 . 

Rome  Walerloirn  a  Opdenshurg — Stock,  guar,  (end.) 
1st  M.,\Vat.  ck  R.,Rome  toCape  Vin.,s.f..not  dr  n.o 
Syracuse  North’n,  Ist  M.  Syracuse  lo  .^andy  j  r.o 
Consol.  M.  (Int.  but  not  prin.  payable  in  gold)..c. 
Oswego  Bridge  and  Syr.  Pit.  A  Os.  Ist  mortgages 

Norwood  Si  Montreal  1st  mortgage,  gold.... . 

R  W.AOg.Tenn.RR.  1st. M.,  gold,  assume.!  ...o’ 

Oswego  A  Rome,  1st  mortgage,  guaranteed . . 

2a  M..  jfold,  e\i.  h.  &  i.  (c  ud)  by  R.  W .  &  O . c 

N.  Palls  Br.  RR.  stk.,  (.$243,000own.  by  R.W  .iO.) 


02 

02 

ISO 

180 

520 

122 

122 


1887 

1889 

1889 

1890 


1889 

l's9’2 

1891 


18 
11.1 
91 
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MfANI  KS. 

1890 


1878 

1885 


Sire,  or 
Par 
Value. 


97 

45 

All 

18 

13 

14 
28 
28 

9 


18.55 

1871 

1874 

1885 

1880 

1888 

1865 

1891 


$1,000 
1,000 
100 
1,000 
100 
1,000 
.100 
100 
1,000 Ac 
100 
1.000 
1 .000 
100 

2.5,600 

j  5,000 

!  1,000 
I  100 

100  Ac. 
1,000 
1,000 


1,000 

1,000 

1,000 


INTERK.ST  OR  1)1  VIDE.ND.S. 


Amo\int  t,,,,..  ,,,,r 
Outstanding  1’*“^ 


$.5,.500,000 
1 1 ,06.5,000 
2,000,000 
1 ,850,000 

4.. 510.0(H) 
4,510,000 

70,000.000 

6,250,(M)0 

15,200,000 

2,396,450 

2.041,000 

106,000 

.55.5.200 

1 ,500,000 
150,000 
450,000 

(I) 

9.. 500.000 
417.800 
500,000 

9,076,000 

275,000 

130,000 

375,000 

350,000 

400,000 

250,000 


Cent. 


6  g. 

5  8. 

5  g. 

■  5g. 

Sec  text. 
A  g. 

5  g. 

6 

6  per  an. 
5  iH-r  an. 
10 
6 

5  g- 

5  per  an. 

6 

7 
5 

6  (It  6  g. 

5  g. 

,  5  g. 

L  s  g- 

per  an. 


I'rlnel 
pal.Wlien  Due. 


w'licn  Where  Payalilc.  anil  l>y  .v6)rA'»--Ijuit 
Payal)le|  Wlmin.  DivldeniL 


P.  A  A.  Pel). '92. coup,  last  paid.  Peb.  1,  1897 
M.  A  S.  Mar.'92,  coup,  last  paid.  Mch.  1,  1914 

J.’ A  D.,N.  5'.,  Maitiaiui.  P.ACo.  Doe.  1,  1939 


J.  A  J 

(j.-F. 

J.  A  J 

M.  A  8. 
.1.  A  1). 
.1.  A  .1. 

A  J. 
.1.  A  J. 
J.  A  J. 


i.Ian.,  '93.  coup,  hist  pd 
iN.5'.,oMlce,32  NassauSt.; 
do  do 

N.  Y..  State  Trust  Co. 


P.  A  A. 
Q.-P. 
.51.  A  8. 
.1.  A  J. 
A.  A  O. 
F.  A  A. 
A.  A  O. 
>r.  A  N. 
M.  A  N. 
P.  A  A 


|X.  Y..  Pd.  Sweet  A  Balt. 
Balt.  Merc. Tr.A I )e|i.Co. 
N.5'..bv  N.Y.L.E.AW.Co 
;N'.  y..  Corn  Excli.  Bank. 
I  do  do 

do  do 


N.  Y.,  Or.  Cent.  Station 


July  1,  1940 

Aug.’  i’,’  ‘i  893 
July  1,  1939 

I  Mi  ii.  l  .’  1922 
$21,000  Dec.  1 
1  Jail.  2,  1894 
;  Jan.  2,  1894 
'  Jan.  1,  1906 
I  Jan.  1.  19'25 


do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

do 

do 

do 

do 

do 


Peb. 
Nov. 
Seiit. 
July 
'  July 
Peb. 
Apr. 
May 
May 
May 


1920 
15,  1893 
1,  1910 
1,  1901 
1,  1922 
1,  1915 
1,  1916 
1,  1918 
1,  1915 
1,  1915 
(t) 


KIcliiiioiid  A  "cut  Point  1  eriiiliial.—(Concluded.) 

(B)  S75  000.000  tire  per  cent  non-cumulatire  preferred  stork.  The 
new  company  may  at  aiiv  time  exercise  any  charter  right  to  redeem 
this  preferred  stock  in  cash,  at  par. 
fC)  $160,000,000  oominon  stock. 

Roth  classes  of  stock  of  the  new  compaii)/  (except  sufticient  to  qualify 
directors)  are  to  be  deposited  with  throe  stock  trustees,  who  shall  be 
a))polntcd  by  Messrs.  Drexel,  Morgan  A  Co.  The  stock  shall  bo  hold  by 
the  stock  trustees  and  their  successors,  jointly  for  live  years,  au  I  for 
such  furth-r  period  (if  any)  as  shall  ol  ipso  before  the  preferred  stock 
shall  have  paid  live  per  cent  cash  clividen  I  in  one  yc.ar,  although  the 
stock  tru-tces  may,  m  their  discretion,  deliver  the  stock  at  an  earlier 
date  Cortitlcatos  of  beuotlcial  intiwost.  entitling  the  holder  to  divi¬ 
dends,  will  be  issued  lii  lieu  of  the  stock  so  depo.sited. 

No  additional  mortgage  sli.ill  bo  put  u))  >11  the  iiropcrty  to  be  acquired 
hereunder,  nor  sh  ill  the  authorize  i  amount  of  the  pr  ferred  stock  be 
increased  without  the  consent  of  a  majority  of  the  preferred  stock. 

Under  the  plan,  $6.Si>i>.t><>0  in  cash  is  to  be  rai.sed  from  the  sale  of 
new  bonds,  while  about  $16,5()().0()()  in  c.ash  is  to  be  raised  by  selling  at 
1.5  .silJ  333  006  new  common  stock,  and  from  assessments,  thus  avoid- 
ing  nxed  charges  on  this  sum.  This,  and  other  savings  are  expected  to 
give  a  largo  earning  iiower  to  the  new  preferred  stock  so  soon  as  the 
railways  are  brought  up  to  a  jiroper  physical  condition. 

On  the  basis  herein  set  forth,  assuming  that  all  the  properties  are 
brought  Into  the  reorganization,  and  capitalizing  the  C.  N.  O.  A  T. 
rental  at  $18,000,000  bonds,  the  capitalization  of  the  new  compan.v 
outstanding  on  completion  of  the  reorganization  may  be  estimated 
per  mile  of  railroad  owned  or  controlled  at  about  the  following:— 
Bonds.  $20,000  iier  mile;  preferred  stock,  .$10,000  per  mile;  common 
stock,  $25,(K)0  per  mile. 

APfi.ic.rtiox  OK  New  Bonds.— New  bonds  to  be  appljed  as  follows;— 
Re.served  to  acquire  as  necessary  and  desirable  a  like 
amount  of  bonds  and  guaranteed  stocks,  which  are  not 
disturbed,  belonging  to  R.  A  D.  and  East  renn  systems. 

Issuable  forthwith  lu  readjustment  of  cerLiiu  securities 

of  R.  A  I),  and  East  Teiin.  systems . 

To  rcaiBu.st  Terminal  bonds . .  i,J-,’),ooo 

Reserved  for  extensions,  bettennents,  rolling  stock  and 

additions  (see  below) .  3o,.183,000 

To  be  sold  at  once  at  85 .  8,000,000 


$74,494,000 

20,198,000 


Total  authorized  issue  of  bonds . $140,000,000 

Of  the  $35  383  000  bonds  reserved  for  extensions,  bettennents,  roll 
lug  stock  and  additions,  not  over  $2,500,000  are  to  be  used  in  any  one 
calendar  year;  exce))t  that  an  additional  .$3,oOO.OOO  nmy  bo  specitlc- 
al  y  aiipropriatcil.  wtth  the  unanimous  consent  of  the  stock  trustees, 
for  the  building  of  branches  or  extensions,  if  undertaken  within  3 
years  alter  the  creation  of  the  new  mortgage. 

E.xcii  VN’OE  OF  SECUhiTiES.- The  stocks  and  bonds  assenting  to  the 
plan  are  deposited  with  Drcvel,  .Morgan  A  Co  .  23  Wall  Street,  N.  5'., 
The  Tenniiial  stocks  and  bonds  are  exchange, able  as  follows : 

Six  per  cent  bonds  for  35  p.  c.  of  now  .5s  and  90  p.  c.  now  prof,  stock. 
Five  per  cent  bonds  for  70  p.  o.  now  prof,  stock  and  30  p.  c.  common. 
Preferreil  stock  for  35  (lercent  new  preferred  and  <>5  jiercent  common. 
Common  stock  (on  payment  of  assessment  of  $12  50  per  share)  to 
receive  12>o  per  cent  new  jiref.  and  1 00  ji.  c  common.  In  Jan..  1891. 
two  assessinents  had  been  [laid  on  the  com.  stock,  these  aggregating 
$2  12VJ  i)cr  cent. 

Securities  Ow.sed  and  I’i.edoed.— A  list  of  the  securities  owned 
and  pledged  as  security  for  the  old  bonds  will  lie  found  in  the  HiJi'- 
PLEMENT  for  May.  189:1.  These  securities  were  sold  July  13,  1893, 
and  bought  in  under  the  plan. 

Eakni.ngs.— Fixed  charges  now  are  $9,900,000,  while  the  estimated 
net  earnings  for  the  \ear  ending  June  30,  1893,  are  only  $7,000,000. 
leaving  a  detlelt  of  $2,9<M».0O0.  On  the  new  basis  the  lived  eharges 
will  be  reduced  to  $6,7s9.000.  showing  a  surplus  of  net  c•arnlngs  on 
that  basis  of  $211,000.  The  plan  says  the  1892  93  net  may  be  reganled 

’‘"(v"55.*pl298.  332.  463.  .501,  .590.  721.  895.  938,  1078;  V.  56,  p.  43. 
82  ‘207.  414.  465.622,  669,7.54.858.  874.  KH7.923.  !)32,  972,  974, 1058; 
V.  57,  p.  24,  61,91,  105.  :142.  765,  854.  108  1,  112:1;  V.  58.  p.  128.) 

Illo  liraildc  J  iinelloii.— Owns  roail  from  Rifle  Creek,  Col.,  to  a 
connection  with  the  Rio  Oninde  Western  at  Oniinl  Junction.  62  miles. 
This  is  a  conneetlng  link  in  the  standanl-gauge  nmte  between  Ogdmi 
and  Denver  and  Colorado  Springs,  [.eased  by  Colonido  .Midland  and 
Denver  A  Rio  Oninde  at  30  percent  of  gross  earnings,  which  companies 
jointly  and  sevenillv  guaninteo  the  boinls,  prlncii>al  and  Inowest. 
Stock  la  $2  600.000  (par.  .$1(M»),  of  which  Colormlo  Mldlaml  (Atchison) 
July  1.  1892.  owned  $737,130.  (V.  51.  p.  8'29.  830;  V.  .52.  p.  '204.) 

Illo  Grande  Sonlliern.— ''.Vrs  .Map  Drnrrr  tt  Rio  Grande.)— 
completed  Jan.,  1892,  from  Dallas  (new  name  Rhlgeway).  Col.,  on  the 
Denver  A  Rio  Orande.  southerly  to  Durango,  162  miles,  and  bninclH-s  to 
Tellurideand  coal  lleldsuenr  Hesperus.  IMuilles.all  narrow  gauge.  Built 
In  the  Interest  of  the  Denver  A  Rio  Orande.  .Mortgage  (trustee.  Central 
Trust  Company  of  New  York)  la  for  $5,OO0.O(M)  at  .$25,(H)0  js-r  iiiile  011 
road  ami  equipment.  See  abstraot  of  mortj.igo  V.  .5l,p.  16:1.  ami 
application  to  New  York  Stock  Exchange  In  full  In  V.  5  l^p.  4  16.  On 
(.Aug.  1.  1893,  E.  T.  Jetfery  was  a|ipointed  receiver.  V  57,  p.  218. 


Earninos.— Jan. 


months),  gross  $437,605. 


V.  :57,  p.  218,  1037.) 

Illo  Grande  iVestcrn.— ( Nre  Jfrtp.;— Line  ok  Road-^wus  Ct»- 
vasse.  Col.,  to  Ogdon,  Utah,  :110  miles,  to  Alta,  Hiugh.am.tVml  Mines  etc., 
51  miles;  .San  I’eto  branch.  Thistle  to  .Manti.  61  mile.s  ;  Sevier  Railway 
(proprietary  lino — all  securities  owned),  Manti  to  Sauna,  ‘-6  tulles  ; 
Tintic  Range  Rv.  (i)roprietary  lino,  all  securities  owned)— Springvllle 
to  Eureka,  a  id  spurs.  52  miles;  total  owned.  500  miles  Isi:ises  Crevasse* 
to  Grand  Junction.  18  miles.  Total  operated,  518  miles.  All  the 
main  lino  is  laid  with  65  Ib.  steel.  Also  owns  1 1  miles  of  tramways. 
The  Rio  Grande  Junction  Road,  64  miles,  oiiened  in  November,  1890. 
aft'ords  a  througli  connection  of  standard  gauge  to  the  Denver  A  Rio 
Grande  and  the  (Colorado  Midl'd.  (See  V.  51,  p.  680.) 

IIisTOiiv.— Formed  in  June.  1889,  to  succeed  the  Denver  A  Rio 
Grande  Western,  by  plan  of  March,  1889,  for  widening  gauge  and  re¬ 
tiring  old  securities  with  new  issues.  See  V.  48,  p.  4'-.);  V.  5-.  p.  .111. 

CviMTAL  Stock. — Preferred  stock  Is  entitled  to  .5  per  cent  dirtden^ 
non-cumulative,  then  common  stock  to  5  per  cent,  after  which  both 
cla.sses  of  stock  snare  pro  rata. 

In  liiue.  1892.  common  stock  for  $2,500,000  was  sold  to  common  and 
preferred  stockholders  at  40.  the  proceeds  paving  for  all  the  securities 
of  the  Tintic  Range  Kail  way.  completed  in  >Iaroh.  18.):.  Se»)  ^ 

.5‘26,  762.  An  increase  in  preferred  stock  from  ^i.j.OOO.OOO  to  $b,-o0,000 
in  April,  1891,  was  made  at  $65  per  share.  See  V.  52,  p.  499. 

Dividends.— Preferred  stock— A  dividend  of  219  per  cent  in  preferred 
stock  was  paid  Februarv,  1891,  and  the  tlrst  quarterly  eiysh  divitlend 
of  1*4  per  cent  May,  1891;  Aug.  IM;  N’ov..  1>4.  In  189'2.  oner  cent  ; 
lu  1893,  Feb.,  Itj  per  cent;  May,  1>4;  August,  I'l  p.  e.;  In  Nov.  none. 

Bonds.— See  abstract  of  mortgage  (f’entral  Trust  Co.,  trustee)  In  V. 
49,  p.  237.  and  stiiteinent  to  Now  York  Stock  Exchange  In  \  .  .50.  ji  ,  3. 
In  December.  189:1,  $1 .200,000  Jirst  jtiorliiagc  48  were  issued  to  fund 
floating  debt  ($7:11,000)  and  for  Improvements. 

Lvtest  Earnings. — From  .Inly  1  to  Nov.  30.  1893  (.5  months),  gniss, 
$9.84,734,  against  $1,200,072  in  1892;  net.  $107,054,  against  $l()0,C.i:i. 

•tNNt.'  VI,  Report. — Fiscal  year  ends  .lime  30.  Annual  meeting  is  held 
on  ^urth  Monday  in  October.  Full  r  (port  for  1892-9:1  with  balance 
sheet,  etc.,  was  in  V.  57,  p.  920,  937.  9:19. 

Year  end.. fane  iO-  1890.  1891.  189'2.  189.1. 

xtileage  ..  ....  387  .107  .51*,  .»14 

Gross  eafnlngs . $1,622,234  $2.346.L10  $2.643.9'2.t  «2.496  162 

Neti.icmuo  .? .  .520,686  8  )6.783  9'28,.571 

lutero.st  on  bonds .  393,.5O0  53.5,500  560.000 

Rental,  etc .  11,1-13  1.5,144  .17,l'-,0  61  ,.5.5(8 

Drvldemls .  25.5.369  31'2,398  3l'2.U6 


Total  payments.  $101,613  $806,0i:i  $909, .519  $9.1'2.9,  I 

Balance .  $116,043  $50,770  $19,051  def.$86..506. 

— (V.5.5.  p.  100.  420,  1003,  1077,  1079;  V.  .57,  p.  91 . 89  I,  920,  937 . 
939.  1040.) 

iCouiioke  A  Soiillieni.— .8ke  Norfolk  A  Western. 

Itoelieoler  A  Geiie«ee  Valley.— Owns  from  Avon  to  Rochester. 
N.  Y.,  18  miles.  Is'iised  July  1.  1871,  In  perpetuity,  to  Erie  Railway. 
Roiital,  .$.11,012.  Janies  Brackett.  President.  Rochester.  N.  Y. 

Hock  Island  A  I»eorla.— Owns  from  Rock  Island.  Ill.,  to  Peoria, 
III  91  miles;  Rock  Island  A  Men-er  County  Kallroivl.  22  miles;  total, 
113  miles.  The  Peoria  A  Rock  Island  was  sold  In  foreclosure  .April  4, 
1877,  to  the  bondholders.  In  year  1891-92  gross  earnings  were  $759.. 

I  208;  net.  $:i  1  l.5:i8;  surplus  over  Interi'st.  taxi's.  Ac..  $291,1:18;  dlvi- 
'  dends.  5  percent  and  a  special  of  lo  iht  cent,  $22.5.(M)0.  In  year 
1890-91.  gross  earnings,  $659,199.  .‘h'lill  annual  dividends  of  5  per 
cent  per  annum  have  been  paid.  President.  R.  R.  Cable. 

Itoeky  Fork  A  Cook  <  II )  .— HEl.  Mi'i  i;i.l.AM  01  s  (■,  ,m p  iM i;s. 

Koni)'  Walerloxvii  A  Ggdeinsbrra:. —(.'>’<■«  Man  Sew  York  Cen 
tral  <t  Hudson  Hirer  Railroad.  > -itwn*  fnmi  near  Niagara  Falls  to 
Massena  Springs,  .N'.  Y..  'J'.lb  miles,  less  28  mill's.  Rlchlaud  to  East 
Oswego,  leased  from  the  Oswego  A  Rome  KR.;  Richland  te  Rome.  1 1  miles; 
branches  to  Capo  Vincent,  Ogilcnsbiirg.  Pulaski.  Fulton,  etc.,  109  miles  . 
total  owned.  121  miles,  Is'iisi's  Utica  A  Black  River  Rallroiul.  I'tb'a  to 
Ogdensbiirg,  and  Clavton  branch.  150  miles;  Oswego  ,V-  Rome  Kallnind 
as  above,  28  miles  ;  total.  599  miles.  .Also  trackage  to  N'lngnm  Falls,  'J 
miles;  Fulton  to  East  Oswego  (.New  A'ork  Ont.  A  Western.  12  miles. 

Lease.  — In  Man'll.  IHOl.  leased  during  Its  corporate  existence 
anil  renewals  therisif  to  the  New  York  Central  A  Hudson  River  RR. 
Co,,  which  assumes  the  debt  and  gu.iraiit'  es  5  per  ce'it  on  the  stock. 
For  wonllng  of  guaranty  see  V.  52.  j).  ic:!.  Htoek  authorized  ■slO.OOO.- 
000.  Earnings  ara  Included  in  those  of  the  lessee. 

Dividends.  -From  1887 to  Fetiruary.  189i,both  Inclusive. at  mteof  6 
per  cent  yearly;  March.  1 891 . 20  per  cent  In  sto.k  ;  in  May  and  there- 
after  5  per  cent  jM'r  annum  guanintisHl. 

n„NDS.— UtlcaA  Black  River  Is  leased  In  pi  rpi  lully,  Inlereet  on  iHinds 
and  7  ja'r  cs'nt  on  stock  being  guar.int<8sl.  The  i'onsolldali'<l  mortgago 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  tlrst  page  of  tables. 


Some  Walertoien  <t  Ogdensburg.— (Concluded.) 
Utica  &  Bl.  Riv.  sfk,7  p.  o.  perpet.  gu.by  R.W  .&0. 

Clayton  &  Theresa  1st  mortgage . c 

U.  &  B.  R.  Ist  M.  on  134  m.,3d  on  16  m.,g.,gu.o 

Stock,  preferred . ; . 

1st  mortgivge  (8  per  cent,  reduced  to  6) . o 

2d  mortgage  and  tlrst  on  rolling  stock . c 

PTrst  consol,  mort.  for  if 3, .500. 000.  gold . c*.tr 

Sag.  Tuscola  cC  i/uro/i— 1st  M.,  $15,000  p.ni.,gold.o* 

Saginaw  Valley  a  St.  iOMis— Ist  mortgage . c.tr 

St.  Johnsbury  <t  Lake  C’A«nip/afn— Common  stock.. 

Preferred  stock . 

1st  mortgage . .  •  —  •, 

Consolidated  mortgage  (for  $1,000,000),  gold.. o 

New  mortgage . 

St.  Joseph  <t  Grand  Island — Stock . 

1st  mortgage,  gold.,  Interest  guar,  by  U.P . 

2d  mortgage,  Income,  gold . o 

Kan.  C.  So.RR.  l8tM.($15,OOOp.m.)g.,lnt.gu.o*Ar 
St.  L.  Alton  d  Springfield.— 8V.1S.  ST.  Ix)UIS  CHICAGO  & 

St.  Louis  Alton  d  Terre  ffaidc— Common  stock . 

Pref.  stock  (7  cum.)  convertible  into  com.  stock. 
1st  mort.,  series  A,  sinking  fund,  not  drawn.  ..o* 
1st  mort.,  series  B,  sinking  fund,  not  drawn... c* 

2d  mortgage,  preferred,  series  C . o* 

Do  do  Series  D . c* 

2d  mortgage,  incomes . o 

Dividend  bonds,  income  (see  V.  48,  p.  389) . 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

150 

’68-71 

$100 

$2,223,000 

16 

1873 

500  Ac. 

200,000 

150 

1890 

1,000 

1,750,000 

120 

100 

4,‘239,100 

120 

1872 

100  Ac. 

1,468,100 

120 

1878 

100  Ac. 

1,491,100 

120 

1891 

1,000 

540,000 

67 

1891 

1,000 

See  text. 

36 

1872 

1,000 

446,000 

50 

2,550,090 

50 

1,‘298,.500 

131 

1880 

1,000 

550,000 

131 

1884 

1,000 

91,000 

131 

1893 

.... 

(1) 

100 

4,600,000 

252 

1885 

1,000 

6,998,000 

2.52 

1885 

1,000 

1,679,000 

196 

1887 

500  Ac. 

2,713,000 

8t.  Pa 

UL. 

100 

2,300,000 

100 

1,170,800 

207 

1862 

1,000 

1,100,000 

207 

1862 

1,000 

1,100,000 

207 

1862 

1,000 

1,000 

1,400,000 

207 

1862 

1,400,000 

207 

1862 

1,000 

1,700,000 

1881 

1,000 

1,357,000 

IN'rEREST  OR  DIVIDKNDB. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
l\3ioin. 

per  an. 
7 

4  g. 
per  an. 

6 

5 

4>4g. 

I"- 


6 

'  g.  A  6 
5 

5  g. 
5  g- 


See  text. 
7 
7 
7 
7 
7 
6 


M.  A 
J.  A 
J.  A 
J.  A 
.M.  A 
F.  A 
J.  A 
M.  A 
M.  A 


A.  A  O 
Various 


.M.  A  N. 
J.  A  J. 
J.  A  J. 


J.  A  J 
A.  A  O 
F.  A  A 
M.  A  N 
M.  A  N 
June  1 


N.  Y.,  Or.  Cent  Station, 
do  do 

do  do 

Rutland,  Clem.  Nut.  Bk. 
Boston,  Globe  Nat.  Bk. 

do  do 

N.  Y.,  U.  S.  Morfge  Co. 


See  text. 


Boston.  B.  A  L.  RR.  Of. 
do  do 


N.  Y.,  Central  Trust  Co, 
See  text. 

N.  Y.,  Central  Trust  Co 


N.Y.,U.  S.  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


Prlnol 
]>al,When  Dne. 
Storks— Last 
Dividend. 


Sept. 

July 

July 

Jan. 

Nov. 

Aug. 

July 

Sept. 

May 


30,1893 
1,  1898 
1,  1922 
1,  1894 
1,  1902 
1.  1898 
1,  1041 
1,  1931 
1,  1902 


1910 

Apr.  1,  1914 


May  1,  1928 
July  1,  1928 
Jan.  1,  1927 


Jan.  10,  1889 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
July  1,  1894 
After  Jan., ’94 


bonds  of  1890  are  guaranteed,  principal  and  Interest,  by  the  Rome 
Watertown  A  Ogden^urg.  See  \.  50,  p.  771.  In  1893  $500,000  Utica 
A  Black  River  Itrsts  were  Issued  to  take  up  that  amount  of  Black  River 
A  Morristown  first  78  due  Jan.  1,  1894. 

The  Oswego  A  Rome  road  is  leased  In  perpetuity,  and  the  second 
mortgage  bonds  guaranteed  by  Rome  Watertown  A  Ogdensburg.  (V. 
53,  p.  713,  793,  1015  ;  V.  57,  p  1124.) 

Rutland.— Owns  from  Bellow’s  Falls,  Vt.,  to  Burlington,  Vt.,  120 
miles.  This  road  has  been  through  many  changes.  Leased  In  1890 
for  999  years  from  January  1,  1891,  to  the  Central  Vermont,  the 
rental  now  being  $363,286  per  annum;  this  will  be  Increased  as  new 
equipment  and  other  permanent  Improvements  are  put  upon  the  prop¬ 
erty  to  $370,000  per  annum,  payable  monthly  In  gold.  The  net  In¬ 
come  will  pay  4  per  cent  on  the  preferred  stock  now,  and  after  the 
funding  of  existing  mortgages  may  pay  5  per  cent.  See  V.  53,  p.  124. 

Stock. — The  Delaware  A  Hudson  owns  $3,000,000  of  the  preferred 
and  $1,000,000  of  the  $2,480,600  common  stock,  par  $100.  Dividends 
on  preferred  stock  since  1880— In  1881,  1*«  per  cent;  In  1882,  2;  In 
1884  and  1885,  1;  In  1886  and  1887,  l^a;  In  1888,  1;  In  1889,  l^s:  In 
1890,  3;  In  1891,  2;  In  1892,  4;  in  1893,  4  p.  c.;  In  1894,  Jan  ,  2  p.  o. 

Bonds. — The  second  mortgage  Is  a  first  lien  on  rolling  stock  and  per¬ 
sonal  property.  The  consolidated  mortgage  (trustee,  U.  8.  Trust  Co. 
ofN.  Y.,)le  for  $3,500,000,  but  of  this $3,000,000  can  be  Issued  only 
as  prior  bonds  for  like  amount  retired.  V.  55,  p.  256 ;  V.  57,  p.  180. 

Sagfnaw  Tuncola  &  Huron.— Owns  from  Saginaw,  Mich.,  to 
Bad  Axe,  67  miles.  Opened  as  a  standard  gauge  road  June  29,  18  Jl. 
Common  stock  authorized,  $600,000;  par  $100.  No  first  mortgiao 
bonds  had  been  sold  to  January,  1894,  but  the  $1,000,000  i-sued  w  to 
held  as  collateral  for  the  Uoatiag  debt.  From  January  1  to  Nov. 
30, 1893  (11  months),  gross  earnings  were  $117,395,  against  $114,572 
In  1892;  net,  $36,226,  against  $32,482.  In  year  1892  gross,  $123,765; 
net,  ^8,084.  Wm.  L.  Webber,  President,  Saginaw. 

Saginaw  Valley  A  St.  l,oiila.— Owns  from  Ithaca  to  Pains,  Mich., 
36  miles,  and  leases  Alma  to  St.  Louis  and  Pains  to  Saginaw,  9  miles; 
total,  45  miles.  Opened  January,  1873.  Operated  In  connection  with 
Detroit  Isiusing  A  No.  Coupon  due  Nov.  1,  1893,  was  p?tre/ia*ed  not 
paid.  Stock  authorized,  $30O,OCK);  outstanding,  $264,804;  par,  $100. 
From  Jan.  1  to  Nov.  30  (11  months),  1893,  gross,  $85,763,  against  $85,- 
766  In  1892;  net,  $25,461,  against  $21,748;  deficit  under  charges,  $12,- 
059,  against  $16,600  for  1 1  months  in  1892.  In  1892,  gross,  $94,063  ; 
net,  $24,272  ;  other  income,  $1,.500 ;  charges,  $42,680 ;  deficit,  $16,907. 

St.  Joliiinbiiry  A  Lake  Cliamplaln.— Owns  from  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlain,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  Reor- 

fanlzed  In  1880.  In  November,  1893,  $1,300,000  of  6  per  cent 
ends  to  fund  floating  debt,  (which  on  June  30,  1892,  amounted  to 
$1,188,110  net,  and  tor  other  purposes,  were  sold  to  a  syndicate,  but 
owing  to  some  technical  flaw  they  had  not  been  marketed  In  January, 
1894.  Operated  by  Boston  A  Maine,  which  on  Oct.  1,  1892,  owned 
$510,000  bonds.  In  year  ending  June  30,  1892.  gross  earnings  were 
$391,468;  deficit,  $13,511:  Interest,  Ac.,  $49,.573;  deficit,  $63,084. 
Total  deficit  to  Juno  30,  1892,  $521,178. 

St.  Josepli  A  (liraud  Island.— ilap  of  Union  Pacific.)— 
Line  of  Road— 8t.  Joseph,  Mo.,  to  Grand  Islami,  Neb.,  252  miles;  Kan¬ 
sas  City  A  Omaha  Railroad,  Stromsburg  to  Alma,  151  miles  and  McCool 
Junction  to  Kansas  City  A  Omaha  Junction,  44  miles;  total,  447  miles. 

History,  Guaranty,  Etc.— Successor  of  the  St.  Joseph  A  West.,  sold 
In  foreclosure  In  1885.  Operated  by  Union  Pacific,  which  owns  $2,301, 
500  of  the  $4,600,000  stock  (par,  $100),  and  guarantees  Interest  on 
first  mortgage.  Net  “accounts  payable’’  Jan.  1,  1893,  $310,344. 

In  January,  1892,  a  now  adjustment  was  imule  with  Union  Pacific  by 
which  $35,000  Is  deposited  monthly  for  Interest  on  the  1st  mortgage 
bonds,  and  the  St.  Joseph  A  Grand  Island  is  not  responsible  for  more 
than  half  the  Interest  on  the  Kansas  City  A  Omaha  bonds.  In  June, 
1892.  all  but  $150,000  of  the  .$1,679,000  of  the  Income  bonds  had 
assented  to  the  agreement  with  the  Union  Pacific  under  which  coupon 
due  July  1, 1890.  was  to  be  paid.  (V.  (ii,  p.  79,  965.1  In  Oct.,  1893, 
the  U.  P.  went  Into  receivers’  hands,  but  coupons  of  this  company  due 
Nov.  1,  1893,  were  paid  on  presentation. 

Kansas  City  A  O.maiia  bonds  have  interest  guaranteed  by  St 
Joseph  A  Grand  Island  and  Union  Pacific  under  a  perpetual  agreement 
for  operating  the  road.  The  Union  Pacific  owns  .$l,.595j500  bonds  and 
$1,725,375  of  the  $1,410,0(K)  stock  of  the  Kansas  City  A  Omaha, 
and  St.  Josenh  A  Grand  Island  owns  $1,822, .500  stock. 

Earnings.— From  Jan.  1  to  .Sept.  30,  1893  (9  months),  gross  earnings 
were  $862,494,  against  $894,210  In  1802;  net.  $‘248,167,  against 
$3‘24,126.  In  1892,  gross  earnings,  .$1,085,813;  net,  $116,517;  other 
income  (Including  guaranty  account  $63,467),  $6.5,613;  taxes,  $59 
318;  Interest  on  bonds,  $-l20,000;  corporate  expenses,  $,3,597;  due 
Kansas  City  A  Omaha  under  traffic  agreement,  $.15,01(>;  deficit  for 
year,  $-16,404.  In  1891,  gross,  $846,338;  net,  $226,83.5. 

St.  Louis  Alton  A  NprlnKtleld.— (See  St.  lyODis  Chicago 
8t.  Paou) 

St.  Louis  Alton  A  Terre  Haute.- Jfap.) — Proprietary  line. 
East  St.  Louis  to  Belleville,  15  miles.  Leases;  B  llevllle  A  Southern 
Illinois  Railroail,  Belleville  to  Du  (juoln.  Ill.,  5’7  miles;  Belleville  A 


Eldorado  RR.,  from  Du  Quoin  to  Eldorailo,  50  miles ;  Belleville  A  Caron- 
delet  RR..  from  Belleville  to  East  Carondelet,  17  miles ;  St.  Louis  South¬ 
ern,  Pincbneyvllle  to  Carbondale,  Ill.,  30  miles  ;  Carbondale  A  Shaw- 
neetown  Carbondale  to  Marion,  17  miles ;  Chicago  St.  l/ouls  A  Paducah, 
Marlon  to  Paducah,  and  branch,  53  miles ;  total  operated,  239  miles. 
This  Is  the  Cairo  Short  Line. 

Organization. — Successor  to  the  Terre  Haute  Alton  A  St.  Louis 
sold  in  foreclosure  In  1861.  In  October,  1890,  the  main  line,  193 
miles,  which  had  been  leased  to  the  Cleveland  Cincinnati 
Chicago  A  St.  Louis  was  sold  to  that  company  for  $10,000,000  of  4  per 
cent  100-year  gold  bonds.  See  below  and  V.  51,  p.  52,  114,  383,  494. 

Dividends. — On  preferred.  In  1881.  3  p.  c.,  and  55  In  bonds;  1882  to 
1885,  7  yearly;  in  1886,  2is;  In  1888, 1>4;  In  1889,  1;  none  since. 

Stock  and  Bonds. — The  preferred  stock  has  a  prior  light  to  a  cumu¬ 
lative  dividend  of  7  per  cent  before  any  Is  declared  on  common  and  the 
arrears  accrued  to  Dec;  31.  1892,  were  51*4  per  cent,  or  $600,035. 

The  sale  of  the  main  line  did  not  affect  the  status  of  this  company’s 
securities.  Of  the  $10,000,000  bonds  received,  $250,000  are  in  sink¬ 
ing  fund  for  loan  Itself  and  $6,700,000  are  reserved  for  bonds  ma¬ 
turing  in  1894.  See  V.  57,  p.  980,  1084.  By  means  of  the  bonds 
Immediately  available  and  In  other  ways  there  had  been  retired  to  Mar, 
1, 1893,  $1,297,600  of  preferred  stock  and  fractl  inals,  leaving  $1,813,- 
000  bonds  In  thecompanv’s  treasurv.  See  V.  52,  p.  42,  81, 351, 499, 720. 

Of  the  $2,200,000  Series  A  and  B  bonds  given  In  the  table  above  as 
outstanding,  $1,171,500  on  Jan.  1,  1893,  were  In  the  sinking  fund  along 
with  $239,424  In  cash. 

St.  L.  Alt.  AT.  H.  dividend  bonds  are  not  entitled  to  receive  anything 
for  principal  or  interest  until  all  arrears  of  dividend  upon  the  preferred 
stock  and  other  prior  legal  claims  shall  have  been  adjusted,  and  sur 
plus  annual  earnings  remain  applicable  to  such  dividend  bonds. 

Leased  Lines — Belleville  d  So.  Illinois  Is  leased  for  999  years — rental 
40  p.  o.  of  gross  earnings  up  to  $7,000  per  mile  (except  on  coal,  Ac.). 
30  per  cent  above  $7,000  and  up  to  $14,000  i>er  mile,  and  20  per  cent 
on  any  excess  of  $14,000.  Interest  and  sinking  fund  guaranteed. 

Common  stock  of  Bellev-llle  A  Southern  Illinois  Is  $417,000  and  pre¬ 
ferred  $1,275,000,  and  dividends  on  preferred  stock  have  been— 4*«  In 
1881  ;  5*4  In  1882 ;  6*4  In  1883  ;  5*4  in  1884  ;  5  In  1885 ;  5  In  1886 ;  6!1» 
In  1887  ;  6^»  In  1888  and  1889 :  In  1890,  82r  :  In  1891,  8-.53 ;  In  1892,  8; 
In  April,  1893,  4  per  cent;  In  November,  1893,  4  per  cent 

The  Belleville  d  Carondelet  Is  leased  lor  983  years  from  June  1, 1883, 
at  a  rental  of  $30,000  per  year,  which  Is  a  guarantee  of  Interest  on  the 
bonds,  the  stock  of  $.)00,000  being  owned  by  the  St  L.  Alt  A  T.  H. 

The  Belleville  d  Eldorado  la  leased  for  985  years  from  July  1,  1880, 
at  a  rental  of  30  per  cent  of  the  gross  earnings,  but  $15,400  per  year 
guarantceil.  Stock,  $1,000,000;  par,  $100.  The  St.  Louis  Soulhem 
Railroad  (Including  (Jarbonda'e  d  Sbawneelown)  la  leased  for  980  years 
for  30  per  cent  of  i^oss  earnings,  minimum  to  be  $.32,000,  and  Interest 
on  bonds  being  guaranteed  to  that  extent.  Stock  .$.500,000  (par  $100), 
listed  In  New  York  In  December.  1892.  Dividends  paid :  In  1892,  5  p. 
c.;  In  1893,  5  p.  c.  In  year  1892-93  rental  amounU-d  to  880,1.56. 
against  $75,384  In  1891-92.  Tlie  Chicago  SI.  Louis  d  Paducah  Is  leased 
for  978  years  from  March,  1888,  at  30  per  cent  of  gross  earnings,  with 
guarantee  of  principal,  and  rental  to  pay  first  mortgage  Interest.  (V. 
47,  p.  801.)  The  first  mortgage  bonds  on  this  niad  are  redeemable  aftei 
September  1.  1892,  at  10.5.  In  March,  1892,  2  per  cent  was  paid  on 
second  mortgage  Incomes,  and  Nov.  29.  1893,  1 per  cent. 

Generai.  Finances.— The  pajTiient  In  1891  of  the  $6,700,0(X)  of  7 
per  cents  then  duo  will  free  the  company  from  all  fixeil  Interest 
charges  and  leave  In  Its  possession  soiiii-  of  the  4  per  cent  bonds  re- 
wlvoil  In  payment  for  the  main  line.  In  Decciiilior,  1893,  liolilors  of 
these  bonds  were  offered  In  exchange  C.  C.  C.  A  8t  L.,  8t.  Ixmls  Dlv., 
collateral  trust  4s  on  certain  terms  See  V.  57,  p  108  1 

Bills  pavablo  Jaii.  1,  1S93,  $1,0.50,000,  against  $100,000  Jan.  1, 
1892,  the  increase  being  mainly  due  to  purchase  of  equipment  and 
payments  luoonnectlon  with  retlreinent  or  preferreil  stock.  Suspense 
account  was  $360,051.  8eo  V.  56.  p.  577.  Company  owns  $.500,000 
Belleville  A  Carondelet  stock,  $90<).000  Ch.  Ht.  L.  A  PiMluoah  slock 
and  $.500,000  of  the  latter  roail’s  income  bonds. 

Earnings.— From  Jan.  1  to  Oct.  31 . 1893  (10  inos.).  gross,  $1 ,300,384, 
against  $1.2.10,996  In  1892;  not,  $557 ,.523,  against  $.515,717. 

Annuai.  Report. — Fiscal  year  ends  Dec,  31.  Annual  meeting  Is  held 
at  Bt.  IaiuIs  first  Monday  In  June.  RejMirt  for  1892  In  V.  66,  p.  577. 

Tear  ending  Dec.  Z\.  1889.  1890.  1891.  1802. 

Gross  earnings . $1,110,420  $1..336.010  $1,4.35.624  $1,531,861 

Net  earning .  461,748  .5’27,767  580.9.56  586,079 

Rentals  paid .  332,095  362,149  393,911  417,282 


Net  revenue . 

$129,653 

$165,618 

$187,045 

$168,797 

Add  rental  main  lino,  etc. 

452,729 

•410,412 

•308,135 

•351, .573 

Total  net  receipts.... 

$582,382 

$006,030 

$5.5.5,180 

$520,370 

Interest,  funded  deb  t,  etc . 

523,078 

479,608 

469,000 

469,000 

Balance,  surplus. . 

$.59,304 

$120,422 

$86,180 

$51, .370 

Now  oq'pt.  nod  bet'monts. 

$10,000 

$136,388 

$101, .505 

$49,000 

•  Including  Interest  on  Big  Four  lionds  In  1890,  1891  and  1892. 
— (V.  54,  p.  524,  720;  V.  56.  p.  600,  677,  980,  1084.) 
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RAILROADS. 


or  explanation  of  column  headinKS,  Ac.,  see  noteR| 
on  first  page  of  tallies. 


SI.  Louis  Allot!  tC  Terre  llaule—( Concluded.)— 
Leased  Lises. 

Belle.  A  So.  Ill.— let  M.  (Int.guar.)  s.  f.,  not  dr  n.o 
Belleville  A  Carondelet,  l8tM.,Bclle.toE.Caron.o 
Belleville  A  El  Dorado— let  (Infest  guarantecd)o* 

2d  mortgage . . . 

St.  Louis  Southern— Ist  mort.,  gold,  Int.  guar...c 

2(1  inortjfape,  income,  non-cumulative . o 

Carliondalo  A  Shawneef  n  Ist  M.,  g.,int.  guar.e* 
Cliie.  St.L.A  raducah  1st  M.,  g..red  at  105  gmar.c 
2d  mortgage,  gold,  income  (non-cuinulatlve)  .0 
St.  Louis  d  Cairo— \s\,  M..  gold,  int.  guar.  M.  A  0..c 
SI.  Lou.  Cape  Oirard'u  d  FI.  Smith — Old  div.  bonds 
Cape  Girardeau  8.W.  consol,  mortgage....... gold 

Arkansas  Extension  1st  mortgage,  gold. .  .c'Ar 
St.Louis  Chicago  <f  St.  i'nii/.— 1st  m..!}il,250,000  g.c 
St.  Louis  Kenuett  d  Soulhern. — 1st  mort.,  gold — c 
SI.  Louis  Merchants'  Jtridge  Terminal. — 1st  mort.  .c 
Merch.  Bridge  Ist  M., red. after  Eeb.l,  1909,  at  110 
SI.  L.  d  San  FYan.—Sco  Atchison  T.  A  8.  Fe  system. 

SI.  Louis  South ices'ern-Coinnwn  stock . 

Preferreil  stock  (5  per  cent  non-cuinulative) . 

Ist  mort. certitlcates,  $1(!..500  p.  m.,  gold......o* 

2d  M.  income  cert.,  .i!10.000,000,non-cum.,gold.c* 

Car  trusts  July  1,  1893 . . . . 

SI.  Louis  Van.  a  Terre  //.—1st  M..  guar.  s.f.  not  dr.c* 
2d  mort.,^ink.  fund,  not  dr’u  ($1,000,000  guar.),  o* 

SI.  Paul  d  Dk/h/A— Common  stock . 

Pref.  7  per  cent  stock  and  scrip  subj.  to  call  at  par 

1st  mortgage . 

2d  mortgage . . . 

Taylor’s  Falls  A  Lake  Sup.,  1st  M.  gu.,  s.  f.  not  dr.c 
Duluth  Short  I,.  1st  M.  guar..p.Ai..s.f.  not  dr’ii.c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

57 

1866 

$1,000 

$1,009,000 

17 

1883 

1,000 

485,000 

61 

1880 

1,000 

220,000 

51 

1880 

1,000 

330,000 

30 

1886 

1,000 

650,000 

30 

1886 

1,000 

525,000 

17 

1887 

1,000 

250,000 

53 

1887 

1,000 

1,000,000 

53 

1887 

1,000 

1,000,000 

161 

1886 

500  Ac. 

4,000,000 

1880-5 

1,000 

111,000 

94 

1888 

1,000 

889,000 

65 

1890 

1,000 

10.000 

84 

1892 

1,000 

750,000 

20 

1891 

1,000 

135,000 

1890 

500  Ac. 

(1) 

.... 

1889 

1,000 

2,000,000 

100 

16,500,000 

100 

20,000.000 

1,222 

1890 

1,000 

20,000.000 

1,222 

1890 

.500  Ac. 

8,000,000 

1891 

various 

714,;)40 

i.58 

1867 

1,000 

1,899,000 

158 

1868 

1,000 

2,600,000 

100 

4,660,207 

100 

4,794.800 

167 

1881 

1,000 

1,000.000 

167 

1887 

1,000 

2.000.000 

21 

1884 

1,000 

210.000 

25 

1886 

1.000 

500,000 

INTEREST  OR  DIVIDENDS.  1 

Rate  i>er 
Cent. 

\nien 

Payable 

Where  Payable,  and  by: 

Wliom.  j 

8 

A.  A  0. 

N.  5’..8tateTrustro.  j 

6 

J.  A  1). 

do  do 

7 

J.  A  J. 

(lo  do 

6 

F.  A  A. 

Pd.1n’91,coup.  Feb.,’80 

M.  A  8. 

N.  Y..  State  Trust  Co. 

5 

M.  A  8. 

(10  do 

4  K. 

M.  A  8. 

do  do 

5  g. 

M.  A  8. 

do  do  1 

5  K. 

M.  A  8. 

Paid  14jp.c.  Nov., 1893.1 

4  fC. 

J.  A  J. 

N.  Y.,  Fahn.  L.  ATr.  Co.j 

6  g. 

-M.  A  8. 

^  k- 

M.  A  8. 

In  default. 

6 

J.  A  J. 

In  default. 

6  g. 

M.  A  8. 

Mnr.,'93,  cciij).  last  p’d. 

6  K- 

F.  A  A. 

5 

A.  A  0. 

N.Y.,F’rsL.<!k'rr.  ASt.L. 

6 

F.  A  A. 

N.  Y.,  Farm.  L.  ATr.  Co. 

"4  K- 

.m!  a'  n. 

N.  Y.,  Central  'Trust  Co. 

4  iSs 

J.  A  J. 

After  ’90,  when  earned. 

6  A  7 

various 

N.  Y., Central  Trust  Co. 

7 

J.  A  J. 

N.  Y.,  Central  Trust  Co. 

7 

M.  A  N. 

do  do 

See  text. 

N.  Y.,  Of.,  32  Nassau  8t. 

See  text. 

M.  <fe  8. 

do  do 

5 

F.  A  A. 

do  do  1 

1  5 

A.  A  0. 

do  do  1 

6 

J.  A  J. 

do  do 

1  5 

M.  A  8. 

do  do 

luntds —  Prlnd 
)al.\Vhen  Du®. 
Slftrks—lM% 
Dividend. 


Oct.  1,  189» 
June  1,  1923 
July  1,  1910 
Aug.  1,  1920 
Sept.  1,  1931 
Sept.  1,  1931 
Mch.  1,  1933 
Sept.  1,  1917 
Sept.  1,  1917 
Jan.  1,  1931 
Sep.lOOO  1-2-S 
SepLl,  1908 
Jan.,  1910 
Sept.  1,  1913 
Feb.  1,  1921 
Oct.  1,  1930 
Feb.  1,  1920 


Nov. 

Nov. 

1893 

Jan. 

Mav 

July 

Sept. 

Aug. 

Oct. 

Jan. 

Sept. 


1.  1989 
1,  1989 
to  1898 
1,  1897 
1,  1898 
5,  1887 
1,  1893 
1,  1931 
1,  1917 
1,  1914 
1.  1916 


SI.  LoiilH  ArkansiiM  A:  Texas.-SEE  ST.  LOUIS  Southwestern. 

SI  liOiilN  A  Cairo.— f Sec  Map  Mobile  d  O/iio.)— Owns  Cairo  to  East 
St  Louis  and  branch,  161  miles.  Reorganized  after  foreclosure  July, 
1881.  Stock  is  $6,500,000.  L(  a'Cd  from  Jan.,  1886,  fill  Jan.  1,  1931,  to 
the  Mobile  A  Ohio  RR.— rental  of  25  per  cent  of  150-G40ths  of  the  gioss 
revenue  of  the  whole  line.  Mobile  to  St.  Louis,  this  rental  being  guaran¬ 
teed  bvthe  lessee  to  amount  to  $165,000  per  year.  In  year  ending  June 
30,  1893,  gross.  $890,877;  net,  $241,262  (against  $166,749  in  189^1-92), 
rental  to  St.  Louis  A  Cairo.  $183,093.  Rentals  in  1891-92,  $18o./90. 


SI.  Louis  Cape  Girardeau  Ac  Fori  Sinllli.— Owns  from  Cape 
Girardeau,  Mo.,  to  Hunter,  Mo.,  94  miles;  leases  branch  to  Zalma, 
9  miles;  total  operated,  103  miles.  Successor  in  1891  to  Cape  Girar¬ 
deau  Southwestern.  On  March  4,  1893,  Louis  Houck, 
aiipointed  receiver.  V.  56.  p.  465,  974.  Stock  authorized,  $2_.0W).000; 
outstanding.  $1 ,150,000;  par,  $100.  A  general  mortgage  for  $/  ,500,000 
was  authorized.  There  are  also  outstanding  $150,000  7  per  cent  in¬ 
comes.  In  i892  gross  earnings,  $145,908;  net.  $29,422.  In  18.11 
gross,  $174,612.  (V.  54,  p.  44 1  ;  V.  56,  p.  465,  97-1.) 


St.  Louis  A-  Chloago.— SEE  North  A  South  Illinois. 

SI.  Louis  Clileago  A  SI.  Paul.- RoAI>— Owns  from  Bates,  Ill. 
to  Alton,  Ill.,  76  inihM;  branch  to  Grafton,  8  miles;  uses  Wabash  tracks 
to  Springfield,  13  miles.  In  1893  track  was  laidon  12  miles  from  Bates 
to  Springfield  and  on  5  miles  south  from  Alton.  Succes.sor  to  the  St. 
Louis  Alton  A  Springfield,  sold  in  foreclosure  July  9,  1892.  In  June, 
1893,  Charles  K.  Kimball,  fhe  President,  and  Jo.seph  Dickson,  of 
3t.  lA)uis,  were  appointed  receivers.  Sept.,  1893,  coupon  was  not  paid. 

Stock  outstanding,  $2.()()0,000— par  $100.  Bonds- The  first  mort¬ 
gage  trustee  is  the  Atlantic  Trust  Co.  Consolidated  mortgage  for  $2,- 
000,000  was  authorized.  Earnings— In  year  1891-i)2  gross  earnings  of 
old  St.  L.  .\lt.  A  Spring  were  $135,467.  against  $108,480  ;  net  $29,563, 
against  $7,131;  interesr  $1 7,999,  agaiu.-t  .$7.‘.20 ;  taxes,  $6,400 ;  mis 
cellaneous,  $4, .574.  (V.  54,  )>.  204,  9*24  ;  V.  5.5,  )».  100;  V.  56,  p.  1016.) 
Post.  .Martin  A  Co.,  45  Wall  Street,  N.  Fiscal  Agents. 

St.  LouIm  Iron  Moiinialii  a  Soulhern.— See  Missouri  Pacific 


SI.  LouIh  Merchanis’  Bridge  Terminal.— Organization.— 
Organized  to  construct  a  double-track  railroad  in  the  city  of 
8t.  Louis,  extending  from  nenrthe  Union  Depot  on  12th  Street,  via  Main 
Street,  Hall  Street,  Ac.,  to  Fc  rry  Street  opposite  the  Merchants'  Bridge, 
7  miles.  It  owns  and  controls  the  Electric  City  A  Illinois  RR.,  connect¬ 
ing  the  town  of  Madison  and  East  8t.  Louis,  8  miles ;  and  lea-ses  tlie 
Venice  A  Carondelet  Belt  RR.,  wliich  fonns  an  outside  belt  round  East 
8t.  Louis,  10  miles;  total,  25  miles.  It  leases  tlie  .Merchants’ Bridge, 
agreeing  to  pay  the  Interest  on  the  Bridge  Co’s  $2,000,000  lionds. 

Bonds,  Etc,- The  mortgage  of  1890  la  for  $.'1,500,000  to  the  8t. 
Louis  Trust  Comjiany,  as  trustee.  Both  Issues  of  lionds  are  suli)ect  to 
call  after  20  years  at  110  and  Interest.  Stock  authorized,  $3,500,000 ; 
par,  $10O.  In  Nov.,  18!)3,  Terminal  RR.  Asso.  of  St.  Louis  (see  Miscel¬ 
laneous  Companies)  acquired  control  of  this  company  and  guaranteiNl 
by  endorsement  tlie  principal  and  interest  of  its  if:{.5(M),000  lirst  mort. 
bonds  and  the  inh  rest  on  the  $2,000,000  Merchants'  Bridge  first  6s. 
The  properties  will  be  operated  Jointly. 


81.  LouIn  a  Nail  Fraiielaco.— See  Atchison  Topeka  ASanta  Fe 

St.  LouIm  Noulhwe»leru.— Road  extends  from  Bird’s  Point,  Mo., 
opiiosite  Cairo,  Ill.,  to  Texarkana,  Tex.,  418  miles,  and  thence  bj 
the  'Texas  road  to  Gateavllle,  305  miles;  total,  main  line.  723  miles; 
branches,  Mt.  Pleasant  to  8heniian,  110  miles;  Tyler  to  Lufkin  (narrow, 
gauge),  88  miles;  Corsicana  to  Hillslioro,  Tex.,  40  miles;  Commerce,  to 
Fort  Worth,  97  miles;  Lewisville,  Ark.,  to  Hhreveport,  La.,  60  iiilles; 
Althelmer  to  Little  Rock,  Ark.,  42  miles;  Malden.  Mo.,  to  Delta.  51 
miles;  other  branches,  12  miles;  total,  July,  18!13,  1,223  miles.  Of  the 
main  line,  132  miles  are  laid  with  35  Id.  steel  rails,  remainder  56  lb. 

Oroanization.— Reorganization  per  plan  in  V.  50,  p.  111.  561  of  the 
8t.  Isiuls  Arkansas  A  Texas,  sold  in  foreclosure  in  Ocfolier,  IHiKI,  the 
same  property  having  been  previously  foreclosed  In  188.5-86.  Consists 
of  three  eorporatlons— the  8t.  lamls  houthwesterii  Railway  Co.,  tlie  8t. 
Ixuils  Soatii-.restern  Railway  Co.  of  Texas  and  the  Tyler  Boutheastern. 

Bonds.— The  first  mortgage  certlfleates  are  issued  against  a  like 
amount  of  first  mortgage  Ixinds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  .$16,.500  jicr  mile,  and  tlie  second  mortgage  certiti 
eates  against  second  mortgage  honds  at  $8,2.50  j>er  mile. 

The  Incomes  are  entitled  to  such  interest  uji  to  4  ix-r  eent  per  annum, 
as  can  be  paid  out  of  net  earnings  of  the  railways  (luring  tin*  preceding 
fiscal  year,  after  payment  of  o]>eratlng  exjienscs,  rejialrs,  renewals,  re 
placements,  taxes,  insurance  and  Interest  on  jirior  liens.  The  Issue  of 
these  certificates  may  bo  Increased  up  to  .$10,0(K),(MKt,  siiliject  to  re¬ 
strictions  In  the  mortgages.  Up  to  Jan.,  1891,  no  si'cond  mortgage 
interest  had  been  iiald.  Bills  payable  were  $270,131  July  1.  1893. 

Earnings. — From  July  1  to  Nov.  30,  1893  (5  months),  gross  $2. 
112,207,  against  $2,160,786  in  18i)2  ;  net,  $-148,068,  against  $1  15, 880- 

Annual  Rrpdrt.— Fiscal  year  ends  Juno  30.  Annual  iinN-tlng  Is  licid 
at  Texarkana,  Texas, on  the  Monday  jirecedliig  first  Wednesday  In  .May. 
Report  for  .’892-93  was  in  V.  57,  p.  592,  sliowlng  earnings  as  follows, 
the  roail  having  been  in  the  hamls  of  the  receiver  until  May  20,  1891 
In  the  operating  expenses  are  Included  In  1890-91  $1,089,160  for  hot 
temients.  against  $1‘29.267  in  1891-!i’2  and  $182,665  in  1892-93. 


Year  ending  June  30 — 

Miles  operated . 

Gross  earnings . 

Operating  exiienses . 


1891. 

1 ,222 

$4,323,656 

4.849,654 


1892. 

1 .222 

$-1,636,461 
3,824, ’294 


1893: 

1 ,223 

$.5,1 16,080 
4.281.833 


Not  earnings .  dof.$525.998 

Total  net,  incl.  other  inc. . .  . 

Taxes  .  . 

Interest  on  bonds .  . 

Rentals,  etc .  . 


.$812,167 

$937,268 

107,326 

800,000 

10,243 


$834,247 

$!»0:t,383 

109.650 

8(M»,000 

40,117 


Balance,  surplus .  .  $19,694  def.  I6,:i84 

— (V.  54,  p.  34,  846;  V.  55,  1,463,  587.  5.57,  5»'2. 

SI.  LouIm  VaiKisilla  A  Terre  ttaiite.—(Sre  Map  Pillshurg  Oin 
cinnali  Chicago  d  SI.  X.)— East  St.  Louis  to  Ind.  State  line.  158  miles. 

Lease. — Leased  for  999  years  from  1870  to  Terre  Haute  A  Imlianap 
RR.  (Jointly  with  Pitts.  Cincinnati  tdilcago  A  SI.  I.oiu.-i  at  rental  of  30 
per  cent  of  gross  earnings— profits  and  losses  a  ■•-n.  *1  i.v  ei*8  in 
proportion  of  five  sevcntlis  to  Plttslmrg  (Mn.  Clue.  A  St.  Louts  and 
two  sevenths  to  Terre  Haute  A  Iudiana]iolis.  Tlie  U.  S.  Sujirt-mo 
Court  in  May,  1892,  upheld  the  lca.se.  V.  54,  p.  846. 

Capital  Stock. — Stock,  $2,379,358  common  and  .$1,544,700  of  7 
per  cent  cumulative  pref. ;  par  $lo0.  Tlie  Terre  Haute  A  Indian 
apolis  owns  $326,000  preferred  and  .$500,000  common  stock,  the  Penn¬ 
sylvania  RR.  $837,000  preferred  and  $’225,000  2d  mort.  unguarantee<l 
78.  and  the  Pennsvlvania  Company,  July  1.  1892,  $1,350,000  commoir 
and  .$381,700  prefe'iTed.  In  18;»1  !>2  back  dividends  on  Uie  preferred 
were  jiaid  for  1879  to  1881  inclusive. 

Bonds. —  The  first  mortgage  and  $1,600,000  of  second  mortgage 
bonds  are  endorsed  by  lessees,  and  al.so  Ity  Pittsburg  Clnclnnntl  a  St. 
Louis  (now  Pitts.  Cin.  Chicago  A  St.  IaiuIs  RR.),  with  agrei  mout  to 
purchase  the  bond  and  its  coupons  as  they  mature.  See  V.  56,  p.  6 19. 

Earnings.— In  year  ending  Oct.  31,  1892,  gro.ss  .$1,869,!I66 ;  net, 
$598.596 ;  rental  to  St.  L.  V.  A  T.  H.,  $560,99!);  expen-cs,  .$64,784;  net, 
$196,215;  total  net.  Including  other  income,  $523,163;  Interest  paid, 
.$314,930;  lialance,  suridus,  $208,233.  General  surplus  Oct.  31, 
18i)l,  $531,417;  dividends  on  iiref.,  .$132,516;  general  surplus  Oct- 
31,  1892,  $307,134.  Profit  to  lessee  in  1889-90,  $100,466  :  in  189091, 
$62,430;  in  1891-92,  $37,.59S.  (V.  54,  p.  ’280;  V.  56.  p.  100.) 

St.  Haul  A  Uiiliilli.— Owns  St.  Paul,  Minn.,  to  Duluth,  Minn.,  15.% 
miles;  branclics,  29  miles;  leases— Stillwater  A  St.  Paul  RR.,  13  ni.; 
Minneapolis  A  Duluth  RR.,  13  m.;  Taylor’s  Falls  A  Lake  Suiierlor,  20 
m.;  Duluth  Short  Line,  Thompson  to  Duluth,  18  miles;  total,  248 
miles.  Second  track,  17  miles,  July  1,  189:).  Between  Carlton  iiml 
Duluth,  24  miles,  road  la  owned  Jointly  with  the  Nor.  Pacltio,  tmt  of  this 
14  miles  between  Thomson  amt  West  End  is  but  little  used,  the  Duluth 
Short  Line  airordlng  the  St.  P.  &  D.  access  to  Duluth. 

IIi.sToRY.— Sold  in  foreclosure  May  1, 1877,  and  reorganized. 

Capital  Stock.- From  the  earnings  of  the  railroad  the  preferred 
stock  has  a  prior  right  to  7  per  cent  yearly,  then  common  to  6  per 
cent,  any  surplus  going  to  retirement  of  (ireferred.  The  preferred 
stock  is  also  received  in  payment  for  lands  at  par,  and  is  entitled  to 
receive  Inun  land  sales  any  imrt  of  Its  7  per  cent  dividend  yearly  for 
which  railroad  earnlnjpi  do  not  sulllce.  The  prefoired  is  subject  to 
call  at  jiar  lor  ri’deniplion  with  land  sales,  ..fter  drawing  liy  lot.  If  iiol 
purchasable  below  jiar  In  the  open  market,  the  sums  applied  to  Its  re 
ileiuptlon  and  retirement  being  as  f(dlo  vs :  In  1891,  $18’2,0(HI ;  18i)'2, 
,$226,000;  1803,  $165.1)00.  V.  57,  ji.  61.  Tlirce  shares  of  common  stocK 
have  one  vote  and  each  share  of  jireferrtMl  has  one  vote. 

Dividends.  -On  common  st(M-k;  In  1887,  3  and  15  In  com. stock;  non# 
since.  On  preferred  since  1883  :  In  1884,  3)3  and  7  in  pn*f.  stock  ;  froi* 
1885  to  ’88,  7';  in  1889,  SHi;  in  18*»0,  6*3;  In  1891,  ’tl'J  and  ’!):),  each  7. 

Land.s, — The  comjiany  has  a  land  grunt,  of  which  I,o9:i.l80  acres  r* 
mained  unsold  June  30,  1893,  and  61,155  acres  of  tlie ’I'aylor’s  Kalla 
branch  grant.  In  year  1892  0 :)  sales  from  comiuiuy’s  grant  wero 
12.094  acres  for  $*<6,6,52,  and  gross  cash  reccljils  were  $l93,otK)  (of 
which  $11 1,016  from  stiimpagc):  net  cosh  receljits,  $Iil8,3‘29. 

Earmsos,— July  1  to  Nov.  30.  18!I3  (5  months),  gross  $792.4:17. 
against  $1,0!)1,532  In  1892  ;  net,  .$290,975.  against  $^147,293. 

Annual  REi'oKT.—  I''lsr4iI  year  ends  June  :i0.  Annual  meeting  at  .^t. 
Paul  second  Thursday  In  October.  Rcjxut  for  1H92-Ii:i  In  V.  57,  ji.  5!)l. 


IVor  ending  June  30 — 

1891. 

1 

189:t. 

Gross  eamtngn . 

...  $1,621,939 

$1,931,510 

$2,105,275 

Operating  exjienscs  and  taxes 

...  1,071,192 

1, ’29 1. .586 

1.49.5,m07 

Net  eamlngs . 

...  $.5.50,717 

$IM2,924 

$609,468 

Total  net  Income . 

...  $.575,893 

$678,987 

$676,738 

Rentals  juiid . 

.$93..51M 

$96. 197 

$1 1  l.H'Jti 

Interest  on  bonds . 

1.5(),0(K) 

I.'iO.IMMS 

Dividends . 

.(6»*)34'(.740 

(H)4’2;).(K)1 

(7)  3.5.5.0  i;t 

Mls(X'llaneous . 

31,900 

69.394 

6N,N36 

Balanoc  from  RR.ojienitlon 

s  (lef,$48,:)04 

def.$»9.'.l06 

def.  $8,960 

Reels,  from  stuinpago  and  lands.  $249,546 

$75,207 

$168.321» 

-(V.  .53.  p  1.57,  567;  V.  51,  p. 

276;  V.  5.5,  p. 

07  7.  V.  .57, 

p  61,  JOt 
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RAILROADS. 

Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
P:ir 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS. 

Bone/*- Prinel- 
pal.Wlien  Due. 
Stocks— ha.st 
Dividend. 

For  exidanation  of  column  luunlings,  Ac.,  see  notes 
on  first  page  of  tal»lcs. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

St.  Paul  <t  mduth—i Conclnded.) — 

.$.500Ac. 

Stillwater  A  St.  Paul  l.st  mort.,  g.  (not  guar) . 

12 

1870 

$224,000 

7 

J.  A  D. 

N.  Y.,  Of.,  32  Nassau  St. 

Dec.  1,  1900 

St.  Paul  Minn,  d-  Mauitoba—Hrc  Great  Northern- 

Q- 

Fl.Ponf  <f  Ao.Pcrci/fC— Stoek($10,000,000)authoriz'd 

184 

.... 

100 

7,000,000  6  per  an. 

F. 

N.  Y.,  Office,  35  WaUSt. 

See  text. 

Westem  RR.  Minn.  1st  M.  HR.  covered  by  gen.  M. 

60^2 

1877 

1,000 

438,000 

7 

M.  A 

N. 

do  do 

May  1,  1907 

General mortg.,  guar.,  laud  gr.  ($10,000,000). c*,tr 

182 

1883 

1,000 

100 

7,985,000 

4,800,000 

6  g. 

See  rem. 

do  do 

Feb.  1,  1923 

Ist  M.  for  $21,600,000  g.,  guar.  p.  A  i.  (end.)  .c*A-r 
Sandusky  d  Columbus  Short  Lout. — See  Columbus 

689 

Shaw 

1893 
NEE  A 

1,000 

IIOt'KIN 

10,768,000 

G. 

4  g. 

J.  A 

J. 

N.  Y.,  Cent.  Trust  Co. 

Jan.  1,  1943 

Satidnsky  Ma7is/ivld  d-  JS’ev'ark — Ke-orfrnnized  stock 
let  ^?u.uiulcr  lease ])yB.cV  O.aud  Ceut.O. .  .c* 

116 

50 

1,068,400 

See  text. 

Feb. 

1. 

Moss  N.  Bk.,  Sand’kv,  O. 

Feb.  1,  1894 

116 

1869 

1,000 

100 

2,300,000 

6,000,000 

4.16’2,000 

7 

J.  A 

J. 

N.  Y.,  Union  Trust  Co 

JaiL  1,  190S 

Ist  Mort.,  gold  ($4,500,000),  s.  f.  red.  at  110. 'cAr 

165 

1889 

1,000 

5  g- 

J.  A 

J. 

N.  Y.,46Wall,A  Fr’nk’frt 

Jan.  1,  1919 

Sattta  Fe  lYes.d  Pho'nix-t  stM.,  $25,000  p.m.,g.c*.tr 

.... 

1892 

1,000 

100 

1 ,075,000 
1,614,200 
250,000 

5  g. 

M.  & 

S. 

Sept.  1,  1942 

Am.  Pres.  A  Lumitliin  IstM.  ($i00, 000  due  1905) 

1885-6 

500 

7 

J.  A 

J. 

July,’92.coup.  last  paid 

1905  A  1906 

Consol,  mort.  $4,100,000,gold,  $12,000  per  mile.c* 

265 

1889 

1,000 

3,350,000 

6  g. 

J.  A 

J. 

July  1,  1919 

Second  mortgage . 

265 

1891 

1,000 

1,590,000 

6  g. 

A.  A 

0. 

None  paid. 

Oct.  1,  1921 

Alb.  Flor.ANor.  1st  M.,  gold,  $12,000  p.  m.,guar.c* 

35 

1890 

1,000 

500,000 

6  g- 

J.  A 

J. 

July  1,  1920 

Montgomery  Terminal  Co.  1st  mort.,  gold,  guar.c 

1892 

1,000 

208.000 

6  g. 

M.  A 

8. 

N.  Y.  H.  B.  Plant. 

Mch.  1,  1932 

Savannah  Flot'ida  d-  Western — Stock . 

.  . 

100 

6,793,900 

See  text. 

Jan.  11,  1894 

Atlantic  A  Gulf  consol,  mortgage . c* 

347 

1867 

500  &C. 

1,780,500 

7 

J.  A 

J. 

N.Y.,H.B.Plant,ASavan 

July  1,  1897 

80.  Ga.  A  Flor.,  1st  Ms.,  endby  State  of  Georgia.c* 

58 

1869 

1,000 

464,000 

7 

M.  A 

N. 

do  do 

May  1,  1899 

2d  mortgage . c 

58 

1869 

1,000 

200,000 

7 

M.  A 

N. 

do  do 

May  1,  1899 

8av.Fla.A  West.,consol.M.  ($6,500.000) ,gold.c’‘&r 

545 

1884 

1,000 

4,056, 

6  g. 

A.  A 

0. 

do  do 

Apr.  1,  1934 

Monticello  ext.  bonds,  1st  M.,  g.,  Tho.s’ v.  to  Mont. 

24 

1889 

. 

290,400 

6  g- 

A.  A 

0. 

do  do 

Apr.  1,  1899 

So.  Florida  Ist  mort.  ($12,000  per  mile),  gold..c’ 

250 

1885 

1,000 

3,000,000 

6  g. 

J.  A 

J. 

Jan.  1,  1915 

Sav.  Fla.  A  W.  con.  Ist  M.  ($20,000,000)  gohL.c* 

819 

1893 

1.000 

See  text. 

5  g- 

M.  A 

N. 

New  York. 

May  1,  1943 

Brunswick  A  W.  1st  M.  Bruns,  to  Albany,  g,  gu.c* 

171 

1888 

1888 

500  Ac. 

:,ooo 

1,000 

3,000, (lOO 
3,000,000 
800,000 

4  g. 

5 

J.  A 

J. 

N.Y.,12  W.23dSt.ASav. 
None  paid. 

July,’92,coup.  last  paid. 

Jan.  1,  1938 

Savannah  d  TTesferJi— Oolumb.  A  West.lst  M.,  gu.c* 

is? 

1881 

6 

J.  A 

J. 

Jan.  1,  1911 

Columbus  A  Rome  1st  mortgage,  guar . c* 

50 

1884 

1,000 

206,000 

6 

J.  A 

J. 

J uly,’92,  coup,  last  paid. 

Jan.,  1914 

1st  consol,  mort.  ($18,000  perinile).  gold,  guar.c* 

1989 

1.000 

7,755,000 

5  g. 

M.  A 

S. 

Mch.,  ’92,  coup,  last  pd. 

Mch.  1,  1929 

St.  Paul  ininneax>oli8  &.  Manitoba.— See  Great  Northern. 

St.  Paul  &.  Northern  Pacific.— f^5ceJUax5iVor(/icr!iPac£^c;— Road 
— Bralnei-d  to  St.  Paul,  148  miles;  Little  Falls  to  Staples  Mills,  34 
miles:  total,  182  miles.  Owns  terminals  in  Minneapolis  on  20  acres,  and 
some  400  acres  about  St.  Paul  and  Minneaiiolis. 

Lease. — Leased  for  999  years  to  Northern  Pacific,  at  net  rental  equal 
to  40  per  cent  of  gi-oss  receipts,  but  any  surplus  over  6p.  c.  on  stock 
divided  equally  between  lessor  and  lessee.  In  Nov.,  1393,  the  Court 
authorized  the  N.  P.  receivers  to  ratify  the  lease  and  to  pay  the  rental. 

Stock.— The  stock  of  $7,000,000  is  all  owned  by  Northern  Pacific 
and  pledged  uiider  its  collateral  trust  of  1893.  Dividends  from  1883 
to  Nov.,  1893,  inclusive,  6  per  cent  per  annum,  and  In  1891  by  divi.sion 
of  surplus  6  per  cent  extra,  and  February  1893  2^4  per  cent  extra. 

Bonds. — The  bonds  are  guaranteed  by  Northern  Pacific.  See  V.  56,  p. 
649.  Interest  on  coupon  bonds  is  payable  F.  &  A.;  on  registered,  Q. — F. 
The  land  grant  (178,998  acres  unsold  May  1, 1893,)  is  between  Brainerd 
and  Sauk  Rai>ids;  proceeds  of  lands  are  first  applied  to  purchase  of 
West.  Minnesota  bonds,  then  to  general  mortgage  at  not  exceeding  120. 

Earnings.— In  year  1891-92  gross,  $2,266,416,  against  $2,110,926  in 
•90-91;  net,  $1,070,936,  agst.  $1,024,058  in  ’90-91.  (V.  56,  p.  289,  649.) 

San  Antonio  &  Aransas  Pass.— f<See  Map  So.  Pacific. — Owns 
from  KerrvilJe  to  Houston,  308  miles:  Kenedy  to  Corpus  Christi,  Tex., 
90  miles;  Yoakum  to  Waco,  172  miles;  Skidmore  to  Alice,  43  miles; 
Shiner  to  Lockhart,  54  miles;  branches,  22  miles;  total,  689  miles. 

History.— Reorganized  in  1893,  management  passing  to  So.  Pac. 

Stock.— Stock  $4,800,000,  of  which  So.  Pac.  Co.  owns  $2,000,000. 

Bonds. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.) 
and  the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  un¬ 
conditionally  ••  the  imnctual  payment  of  the  principal  and  interest.” 
Of  the  $21,600,000  authorized,  $17,100,000  was  u.sed  in  the  reorgan¬ 
ization,  $1,800,000  may  be  applied  to  improvements  and  equipment 
on  present  miieage  and  $2,700,000  is  reserved  lor  extensions,  limited 
to  100  miles  at  $27,000  per  mile,  constructed  and  equipped.  See 
full  abstract  of  mortgage  in  V.  56,  p.  540. 

Earnings. — From  Jan.  1  to  Nov.  30  (11  months)  in  1893,  gross  earn¬ 
ings,  $1,713,692,  agaiust  $1,498,609  in  1892;  net,  $342,280,  agaiust 
$142,232.  In  year  ending  June  30,  1892,  gross  $1,587,808;  net, 
$141,690.  In  1890-91  gross.  $1,726,682;  net  $306,370.  (V.  55,  p.  895, 
1036;  V.  56,  p.  128,  165,  290,  539,  540,  1016,  1068;  V.  57,  p.  144,  145.) 

Sandusky  Sc  Columbus  Skort  ILIne.— See  Columbus  Shaw¬ 
nee  &  Hocking. 

Sandusky  Mansfield  A  Newark.— Owns  from  Sandusky,  O.,  to 
Newark,  O.,  116  miles.  Leased  to  Central  Ohio,  guaranteed  by  Balti¬ 
more  &  Ohio,  Feb.  23,  1880,  till  Dec.  1,  1926,  with  option  to  the  Balt.  A 
Ohio  Co.  to  renew  for  terms  of  20  years  each.  Rental  is  $201,850. 
The  Baltimore  &  Ohio’s  guarantee  of  interest  is  endorsed  on  the  bonds. 

Dividends.— From  1881  to  1884,  2  per  cent;  from  1885  to  1888,  3  per 
cent;  from  1889  to  1892,  Inclusive,  313  per  cent  yearly;  in  1893,  3  per 
cent;  in  1894,  February,  3  xier  cent. 

Earnings.— In  1892-93  gross,  $948,462 ;  net,  $194,127 ;  loss  to  les¬ 
see,  $8,723.  In  1891-92  gross,  $1,032,’207  ;  net,  $199,128. 

San  Francisco  A  North  Pacific.— Point  Tiburon,  Cal.,  to  Ukiah, 
Cal.,  106  miles,  and  branches,  59  miles.  Consolidation  of  March  19, 
1889.  Has  steamer  connection  (6  miles)  with  San  Francisco. 

Stock  is  $6,000,000.  (See  V.  56,  p.  165,  375.) 

Bonds  — Issued  at  $25,000  per  mile;  trustee.  Mercantile  Trust  Co.,N.Y; 
sinking  fund,  $25,000  per  annum,  and  bonds  drawn  at  110  and  interest. 
[Mort.  abstract  V.  49,  !>.  241.]  Bonds  canceled  to  June,  ’93,  $102,000. 

Latest  Earnings.- From  July  1  to  Dec.  31,  1893  (6  months),  gross, 
$443,429,  against  $491,795  in  1892;  net.  $162,928,  against  $198,319; 
surplus  over  charges,  $58,874,  against  $93,581  in  1892. 

Annual  Report.- Fiscal  year  ends  June  30.  In  1892-93  gross  earn¬ 
ings  $876,277,  against  $886,471  in  1891-92;  net,  $297,015,  against 
$311,420;  suridiis  over  charges,  $86,746,  against  $106,007. — (V.  53, 
p.  186;  V.  55,  p.  214;  V.  56,  p.  165,  375;  V.  57,  p.  254.) 

Santa  Fe  Prescott  A  Phoenix.— Projected  from  Ash  Fork  on 
the  Atlantic  &  Pacific  Railroad,  via  Prescott  to  Phoenix,  Arizona, 
about  200  miles,  of  which  60  miles  completed  in  May,  1893.  Stock 
authorized  for  $10,000  per  mile;  outstanding  in  Oct.,  1893,  $600,000. 
Mortgage  is  for  $5,000,000— Mercantile  Trust  Co.  New  York,  trustee. 
A  30-year  contract  with  the  Atchison  Topeka  &  Santa  Fe  provides  tor 
payment  of  an  arbitrary  5  per  cent  of  the  gross  earnings  of  the  entire 
Santa  Fe  system  of  railroads  upon  all  business  interchanged  with 
B.  F.  P.  &  P.  Ry.  to  the  trustee  of  the  first  mortgage  bonds,  to  be 
applied  to  payment  of  interest.  In  July  a  lien  was  filed  against  this 
company  for  $100,000  on  raUs.  (V.  55,  p.  590;  V.  57,  p.l79.) 

Savannah  Amerlcus  A  Montgomery.— Owns  from  Lyons,  Ga., 
west  to  Montgomery,  Ala.,  265  miles,  and  A.  F.  &  N.  Railroad  from 
Cordele  to  Albany,  Ga.,  35  miles;  total  operated  300  miles.  Extension 
to  Montgomery,  Ala.,  80  miles,  opened  in  April,  1892. 


History. — Formerly  the  Americus  Preston  &  Lumpkin.  In  Nov.,  1892, 
S.  H.  Hawkins  and  T.  E.  Hambleton  were  appointed  receivers.  Bond¬ 
holders  are  asked  to  deposit  their  bonds  with  Merc.  Trust  Co.  of  Balti¬ 
more,  pending  reorganization.  (V.  55,  p.  927,  1036;  V.  56.  p.  280,  465.) 

Bonds.— The  consolidated  mortgage  is  for  $4,100,000  (Mercantile 
Trust  Company  of  Baltimore,  trustee).  Car  trusts  and  notes  July,  1893, 
.$688,716  (including  interest),  due  yearly  to  1903,  payable  in  monthly 
instalments.  Authority  to  issue  $146,000  receiver’s  certificates  was 
granted  in  April,  1893,  but  only  $28,300  issued  to  December  1,  1893, 
Total  floating  debt  in  May,  1893,  including  car  trusts,  etc,,  was  said  to 
be  about  $1,(100,000.  Second  mortgage  used  as  collateral  only. 

Earnings.— From  Jan.  1,  1893,  to  Nov.  30,  1893  (11  months),  gross 
earnings  were  $449,987  against  $483,033  in  1892;  ner, $50,521,  against 
$143,832,  In  year  1891-92  gross,  $500,823;  net,  $189,760;  Interest  on 
bonds,  $136,800.  In  1890-91  earnings  on  175  miles,  $491,499;  net, 
$209,203.  (V.  54,  p.  120,  276,  684,  1048;  V.  55,  p.  927;  V.  56,  p.  280.) 

Savannah  Florida  A  Western.— Owns  from  Savannah,  Ga.,to 
Juliette,  Fla.,  225  mUes;  with  branches  to  Jacksonville,  Fla.,  Chatta¬ 
hoochee,  Fla.,  Tampa,  Fla.,  etc.,  617  miles;  total  owned  842  miles; 
operates  33  miles;  total,  875  miles.  From  Santa  Fe  Junction  to 
Juliette,  Fla.,  55  miles,  was  completed  In  December,  1893. 

Plant  System.— Belongs  to  Plant  system,  which  unites  Charleston, 
S.  C.,  with  Montgomery, ’.Ala.,  etc.,  and  also  with  Tampa  and  other 
F'lorlda  points.  Besides  the  875  miles  described  above,  the  system 
includes  the  Charleston  &  Savannah,  133  miles;  the  Brunswick  A 
Western,  171  miles;  the  Alabama  Midland,  209  miles:  the  Silver  Springs 
Ocala  &  Gulf,  75  miles ;  total,  1,463  miles,  [See  separate  statement 
for  each  company,  except  Brunswick  &  Western,  whose  bonds  are 
given  above.]  There  are  also  1,277  miles  of  steamer  lines,  including 
lines  to  Havana,  Mobile,  etc.  In  May,  1893,  the  Savannah  Florida  & 
Western  was  consolidated  with  the  South  Florida. 

Bonds.— The  consolidated  mortgage  executed  in  December,  1893, 
covers  all  road,  equipment,  etc  ,  now  owned  or  hereafter  acquired  with 
the  proceeds  of  its  bonds;  issue  limited  to  $20,000  per  mile.  SulBoient 
consols  are  reserved  to  retire  all  prior  liens,  inclmling  South  Florida 
andMonticelloExtensionbonds,  whichitis  proposed  to  retire  forthwith; 
$3,210,000  are  to  be  issued  to  pay  lor  construction  and  equipment,  and 
the  balance  ($7,000,000)  to  be  used  for  future  betterments  and 
extensions. 

Guaranties,- In  addition  to  Brunswick  &  Western  bonds  above,  this 
company  guarantees  certain  bonds  of  the  Alabama  Midland  and  Silver 
Springs  Ocala  &  Gulf— see  those  companies. 

Dividends. — In  1882,  6I3  per  cent;  in  1883.7:  in  1884,  4;  in  1887, 
1\;  in  1889,  4;  in  1891,  2;  in  1892,  April,  5;  in  1893,  Jan.,  313  p.  ct.;  in 
1894,  Jan.,  6  p.  c. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1892-93 
was  in  V'.  57,  p.  978. 


Year  ending  June  1891.  1892.  1893. 

Gross  earning.s . $3,254,219  $3,055,535  $3,025,299 

Other  income .  1.57,533  19,602 

Net  receipts .  9.55,663  1,129,621  1,130,402 

Interest,  taxes,  etc .  532,3'77  624.929  583,856 

Dividends . (2o/o)  131,946  (5%)  339.695  (6%)  564,774 

Balance . sur.  .$291,340  sur  $164,997  aef  $13,228 


— (V.  54,  p.  441 :  V.  56,  p.  43  ;  V.  57,  p.  978,  980.) 

Savauiiah  A  Western.— Owns  from  Birmingham,  Ala.,  to  Amer 
icus,  Ga.,  221  miles ;  Columbus  to  Greenville  (narrow  gauge),  49 
miles;  Opelika  to  Roanoke,  37  miles ;  Eufaula  to  Ozark,  60  m.;  Meldrim 
to  Lyons,  58  m.;  Griffin  to  Chattanooga,  197  m.;  total,  622  miles. 

Receivership.- A  consolidation  in  August,  1888.  It  belongs  to  the 
Cent,  of  Georgia  system.  Interest  on  bonds  due  Sept.  1,  1892.  was  not 
paid.  In  November,  1893,  Simon  Borg,  R.  C.  Martin,  H.  E.  Garth,  F.  L. 
Lehman,  Edwin  S.  Hooley  and  Jos.  M.  Lichteuauer,  bondholders’  com¬ 
mittee,  requested  deposit  of  bouts  with  Central  Trust  Company, 
pending  reorganization.  See  V.  57,  p.  853.  As  to  Columbus  &  Western 
committee  see  same  item. 

In  May,  1891,  the  roadbed  and  all  the  assets  of  the  Chattanooga 
Rome  &  Columbus,  Chattanooga  to  Carrollton,  138  miles,  were  pur¬ 
chased,  and  its  $2,24(),000  ttr.st  mortgage  bonds  guaranteed  by  endorse¬ 
ment  thereon.  'The  stock  of  the  C.  R.  A  C.  is  mostly  owned  by  Central 
of  Georgia.  In  March,  1893,  the  C.  R.  &  C.  corporation  was  placed  in 
hands  or  W.  C.  Bunn  as  receiver,  and  in  Dec.,  1893,  foreclosure  suit 
under  1st  M.  was  brought  by  Central  Trust  Co.  of  N.  Y.  (See  V.  57,  p. 
468,  1082  ) 

Stock.— $3,000,700  (par  $100),  owned  by  Central  of  Ga.,  which  see. 

Bonds. — Abstract  of  consolidated  mortgage  (trustee.  Central  Trust 
Co.,  N.  Y.),  in  V.  49,  p.  240.  See  default  above.  Central  of  Georgia  on 
July  1,  1892,  owned  $1,628,000  consols.  Floating  debt  July  1,  1893, 
$1,734,960,  secured  by  deposit  of  $1,096,064  consol.  5s. 

Earnings. — From  July  1  to  September  30,  1893  (3  months),  gross, 
$292,231;  deficit  under  operating,  $58,031.  lu  year  ending  June  30, 
1893,  gross,  $1,271,390;  deficit  from  operating,  $297,323.  In  1890-91 
gross,  $1,161,187;  net,  $90,828.  In  1889-90  gross,  $963,929;  net, 
$208,086.  Interest  charge  for  1892-93  on  Sav.  &  W.  $447,750  and  on 
Chat.  Rome  &  Col.  $113,500 ;  total,  $561,250.  (V.  56,  p.  625,  700,  841; 
V.  57,  p.  853,  977.) 
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Debentures,  re^rlstered...... . 
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Seaboard  Air  Line  Kqu  t  Ti;.  ser.  ^  *  B  Oj^  cach  -C 
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SUcerton—l»t  mort.  for  $o00,000  gold.... . cAr 

Sioux  Cilu  <t  Xortheru—lKt  mortgage,  gold . o 

Sioux  OU'v  O’X.  di  TTesl.— l8t  M.  ($18,000 1>.  m.)  g.o 
South  AUanlie  <£■  OAio— Ist  n>ortgage....... ........ 

S(yuth  Bound— Ske  Fi.orida  CtsT.  &  Peninsular. 
South  Carolina— VarUnin  prior  loans  (part  £).... 

Ist  mortgage  dollar  loan,  extended . 

lat  consol,  mortgage,  gold . 

2d  consol,  mortgage... . . . . 

Income  mortgage  bonds  (not  cumulative) . o 

.South  Jersey- Bonds  for  $500,000  . .  ■  •  ■  •  - -Af- 

So.<£No.  A/a6a»ia— istM.,s.f.nol  dr  u;  guar.by  L.&N, 
2d  mort.  gold,  s.  f.  $20,000  (owned  by  L.  &  N.)... 
Consol,  mortgage  (for  $10,000,000),  gold,  giiar.o 
S.  Paeiflc  Coos(— Tst  M.,  g.,  guar.  (s.  f.  be^ns  1912)o 
Southern  Cent.— Consol,  si.  for  $3,400,000  (conv.).o 
Funded  coupons  consol,  mortgage . 
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A  J. 
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.Iuly,'02,coui).  last  paid. 
Mcli., '1I2.  roui>.  last  pd. 
I’hllu..l’lill.  A  Ki  nd. UK. 
Balt.,  Farm. A  Plant. Bk. 

Portsmouth,  Va. 
N.Y.,  Baltimore  A  Phlla. 
Balt.,Merc.Tr.A  Dt  i>.Co 
Feb.,  ’1)3,  coup,  last  |>’il 
Phlla..  Phil.  A  Read. KK. 

do  do 

-  Phlla.,  Penn.  RR.  Co. 

I  do  do 

N.  Y.,  Farm.  L.  A  Tr.  Co. 


Ij.  A  J.i  N.  Y..  12  West  2.3d  St 
A.  A  O.  Denver  State  Nat.  Bank 

.1.  A  J.'  . 

A.  A  O.  Oct.,'i)2,  coup,  last  paid 
J.  A  J.'  in  default. 

'  j 

J.  A  J.  July,'91,coup.laatpald. 
Ij.  A  J.  July ,'91,  coup,  last  paid. 
'a.  a  O.  Coupon  Apr., 1891,pald 
Last  paid  July,  1888. 
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F. 

IM. 
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iF. 

J. 
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J.  A  J. 
Yearly, 


Dividend. 

Jan.  1,  1916 
Hept.  1,  1937 
Nov.  1,  1902 
Sec  text. 
Aft.  July,l916 
July  1.  1926 
$2.5,000  Junel 
Aug.  1,  1931 
May  1,  1912 
July  1,  1925 
Feb.  1,  1894 
July  1,  1901 
Sept.  1,  1893 
June  1,  1919 

July  1,  1918 
Oct.  1,  1908 
Jan.  1,  1920 
Oct.  1,  1921 
July  1,  1917 

On  demand. 
On  demand. 
Oct.  1,  1920 
Jan.  1,  1931 
Jan.  1,  1931 


M.  A  N.  Ixindon,  Baring  Co.,  L'd 
A.  A  O.  N.  Y.  Of.,  120Broadw’y 
F.  A  A.  N.  Y.,Offlce,  120B’way. 
J.  A  J.  N.  Y..8.  Pao..23Br’d8t. 
F.  A  A.'Aug.,  1889,  coui>on  on 
^M.  A  N.  May.  1890.  coimnn  on 


May  1,  1903 
Apr.  1,  1910 
Aug.  1,  1938 
July  1,  1937 
Feb.  1,  1922 
Nov.  1.  1897 


Schiivlklll  A  Lelilgli.— Owns  from  High’s  Fann,  near  Reading’ 
Pa  to  ^latlneton  Pa.,  4^  miles.  Reorganized  In  1880,  and  In  1883 
leased  to  Philadelphia  A  Reading  for  999  years.  Rental,  $27,000  per 
annum.  Reading  owns  the  stock  ($50,000)  and  ^‘00.000  second  mort 
bonds.  The  tirst  mort.  bonds  are  guaranteed.  On  May  o,  1893,  pro 
posed  to  is.ue  moitgage  for  $2,000,000  to  retire  existing  indebtedness 

Scioto  Valley  A  New  KiiKland.— SEE  NORFOLK  A  WESTERN. 

Seaboard  A  Uoanoke.— Owns  Portsmo^uth,  Va.,  to  Weldon  and 
branch,  N.  C.,  81  miles;  leases  Roanoke  A  "T.  K- 

Also  has  a  controlling  interest  in  the  Raleigh  A  Gaston  Railroad,  109 
miles;  and  thu.s  in  the  Raleigh  A  Augusta  Air  Line,  107  miles,  and  Car^ 
Una  Central,  209  miles;  also  controls  Pittsboro  Railroad,  11  inllM, 
Carthage  Railroad,  11  miles:  and  the  Georgia  Carolina  A  Northera, 
266  miles  (completed  in  April,  189'2),  aflording  a  tbrough  line  to  At¬ 
lanta;  total  of  all,  884  miles.  This  is  the  “  Seaboard  Air  Line  system. 

STOCK.-Total  authorized,  $1 ,790,000.  Of  that  outstanding  ^,058,- 
700  is  common,  $‘200,000  Istpref.  7  p.  c.  guaranteed  and  $44,200  is  2a 
pref.  guaranteed. 

Dividends. — On  common  from  Nov.,  1890,  to  May,  1892.  t  p.  c.  per 
annum;  In  Nov.,  1892,  3;  in  1893,  May,  2  p.  c.;  in  November,  none. 

Bonds.— The  debentures  are  to  be  included  in  any  2d  mortgage  issued. 
After  Aug.  1,1916.  they  are  payable  at  will  as  a  whole,  or  in  10  per  cent 
Instalments.  With  Raleigh  A  Gaston  guarantees  bonds  of  Georgia  Caro¬ 
lina  A  Northern  (which  see)  and  issued  car  trusts  for  $2o0,000. 

Earnings. — In  year  ending  June  30, 1893,  gross  on  road  proper,  114 
miles,  $7 19,910;  net,  $225,61 2;  other  income,  $143,773;  total  net  income, 

t 369,385;  Interest,  rentals,  taxeji,  Ac.,  $331,309;  surplus  for  year, 
38,076;  in  1890-91,  gross,  $771,572. 

Seattle  Lake  Shore  A  KaMerii.-Owns  from  Seattle.  Wash.,  to 
Bumas,  125  miles,  and  branches  in  Washington,  121  miles;  total,  246. 

History.  -Completed  in  1891.  The  Nor.  Pac.  guaranteed  by  endorse' 
ment  botb  priuclpul  and  Intcrcftt  of  tlio  bonds,  and  owned  July  1, 
$3,162,650  of  the  $1,1.50,000  stock.  SeeV.  55,  p.  682.  On  June  27. 
1893, 'Thomas  R.  Brown  was  appointed  receiver,  and  in  December 
John  Bryant  was  made  an  addlilonal  receiver.  Interest  due  Aug.  1, 
1893  was  not  paid.  V.  57,  p.  23,  91.  Under  agreement  of  the  bond- 
holde’rs’  committee,  bonds  were  to  be  deposited  with  ManhaUau  Trust 
Co.,  whose  receipts  therefor  were  listed  on  New  York  Stock  Exchange. 
Foreclosure  of  first  mortgage  began  in  December,  1893. 

EARN'iNGS.-Detlclt  after  fixed  charges  was:  For  year  1892-93, 
$257,701 :  for  year  1891-92,.$467,701.  In  1893  there  was  duo  the  N.  P. 
for  advances,  $1,335,460.  (V.  57,  p.  ‘23,  91,  218,  469,  1124.) 

Shamokln  Sunbury  A  Lewlsburg.— Line  from  Shamokln  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna.  31  miles.  leased 
to  Phllailclphla  A  Reading  tlU  July  20.  2883,  and  used  for  coal  traltio 
northward.  Stock,  $‘2,0W, 000;  par,  $50.  (V.  51,  p.  21.) 

Shamokln  Valley  A  Pottsville.— Line  of  road,  Sunbury,  Pa.,  to 
Mt.  Carmel,  Pa.,  and  branch,  30  miles.  Incased  February  27,  1863,  for 
999  years  to  the  Northern  Central  Railway  Co.,  with  a  guarantee  of 
taxes,  interest  on  the  bonds  and  6  per  cent  on  the  $869,4.50  stock  (par 
$50).  of  which  $619,400  is  owned  by  the  Northern  Central.  Pennsyl¬ 
vania  RR.  owns  $580,000  7  per  cents,  and  $225,000  aildltlonal  were 
held  January  1,  1893.  in  the  fund  to  cover  the  depreciation  in  value  of 
the  3.  V.  A  P.‘s  coal  lands.  Gross  cams.  1892,  $583,227;  net,  $359,732. 

Sharon.— Owns  from  Sharon,  Pa.,  to  Pyraatuning,  Pa.,  with 
branches,  1.5  miles  in  all.  lAiased  till  April  30,  198*2,  to  York 

Pennsylvania  A  Ohio,  at  rental  of  $36,426  per  annum,  which  pays 
Interest  on  bonds  aud  6  per  cent  on  stock. 

Shore  Line  (Conn).— Bee  N.  \.  New  Haven  A  Hartford 
Silver  Springs  Ocala  A  Gulf.— Owns  from  Ocala  to  Inverness, 
with  branch  from  Gulf  Junction  (near  Duunellon)  to  llomosassa,  74 
miles.  In  January,  1893,  a  controlling  interest  in  stock  was  acquired  by 
the  Plant  Investment  Company  [see  Savannah  Florida  A  \N  estcru).  and 
Interest  reduced  from  6  to  4  per  cent,  guaranteed  by  endorsement. 
Stock,  $1,500,000,  par  $100.  There  is  a  land  grant  of  13,840  acres  per 
mile,  of  which  the  mortgage  covers  4,000  acres  per  mile. 

Mlverton.— Owns  from  Sllverton,  Col.,  to  Ironton.  22  miles,  of 
which  4  miles  built  with  surplus  earnings.  Stock  authorized  and  out- 


Sloiix  Cltv  O’Neill  A  Weslerii.— Owns  from  Covington,  opposite 
Sioux  City,  tiT O'Neill,  Nebraska,  130  miles.  The  Pacltlo  Short  Lino 
(Inoluding  in  it  the  Nebraska  A  Western)  was  foreclos^  Oct.  23,  1891, 
and  this  company  organized  by  parties  interested  in  the  Sioux  pity  A 
NJ.rthern.  Kk  Ts  $3,600,00^  $100).  The  mortgage  Is  limited  to 

$2,340,000  (trustee  Manhattan  Trust  Co.  of  New  York)  and  cmers  the 
road,  its  equipment  and  tenuinals._  F.  C,  Hills  appointed  receh’er  Nov. 

1  1893.  In  1892  gross,  $230,89o ;  net,  $132,639.  (\  .  o6,  p.  1013, 
V.  57,  p.  557,  684,  765.) 

South  Atlantic  A  Ohio.— Owns  from  Bristol,  Teno.,  to  Blgston o 
Gap,  Va  ,70  miles.  In  1892  John  C.  Haskell  au'l  D.  H.  Conklin  were 
appointed  receivers.  Stock  is  $1.1 10  OOO ;  Par.  $10  0  Car  trusts  about 
$118  000  Loans  and  bills  payable  .Tune  30,  1892,  $43  .5L..  In 
1891-92  gro.ss,  $136,893;  net,  $51,512  ;  taxes,  $8,056 ;  Int.,  $111,485. 

South  Bound.— SEE  Florida  Central  A  Peninsular. 

South  Carolina.- Owns  from  Charleston  to  Auimsta,  8.  C.,  137 
miles;  branches  to  Columbia,  68  miles,  and  to  Camden,  38  milefq  exten- 
“on,  3  miles;  total  main  line  and  branches,  246  mil&s.  The  CaroUna 
Cumberland  Gap  A  Chicago  RaUroad,  from  Aiken  to  Edgefield,  24 
miles.  Is  leased  by  the  receiver,  making  270  miles  operated. 

Foreclosure  and  Reorganization.— Sold  in  foreclosure  July  28, 
1881,  and  on  January  1,  1889,  the  company  defaulted  again,  D  H. 
Chamberlain  being  made  receiver  in  October,  1889.  At  charleston, 
8.  C.,  in  November;  1892,  the  U.  8.  Clrcu  t  Court  onlered  a  foreclosure 
sale  under  the  first  mortgage  of  1868.  Sale  postponed  till  Apr.  1~,  1394. 

When  sold,  road  may  be  bought  in  under  one  of  two  plans.  Of  these 
the  Central  Trust  plan  (V.  53,  p.  969).  changes  the  second  consols  into 
preferred  stock  and  creates  $6,000,000  of  o  per  cent  mortgage  •’oml* 
to  take  up  first  consols.  The  Fairchild  plan  (Ciironicle  Jan.  16,  1892, 
p.  vi.  of  adv.)  preserves  the  lien  of  the  second  consols.  V.  55,  p.  by5. 

Bonds  and  STOCK.-On  July  1,  1891,  the  Receiver  paid  to  date  in¬ 
terest  on  all  bonds  having  a  lien  prior  to  that  of  first  consols  and  In 
March,  1892,  he  paid  the  coupons  duo  April  1.  1891,  on  the  first  wnsols. 
Stock  Nov.  1,  1892.  $4,204,160;  par.  $100;  car  t'‘*>«‘«'^1^0j638,  ma¬ 
tured  Interest  unpaid,  $717,852;  7  per  cent  bonds  duo  1902,  $8,000. 

Earnings.— Nov.  1  to  Dec.  31.  1893  (2  months),  gross  $218,025, 
against  $237,417  in  1892. 

Annual  Report.- Report  for  year  ending  Oct.  31.  1892,  was  in  V. 
56,  p.  162,  as  follows: 

Year  ending  Oct.  31 — 

Mileatro  333 

Gross  earnings . 

Operating  expenses .  1,1(8,880 


1892. 

271 

$1,397,669 

985,401 


1893. 

270 

$1,350,837 

1,022,970 


standing,  $350,000 ;  par.  $100.  From  Jan.  1  to  Sept.  30,  1893  (9  mos.) 
irroi*9  eurnlnjc*  were  sfi4G.4(>2,  a^uiuBt  iJ‘<>5.75G  In  1802;  net,  $13,43*.), 
against  $26,237.  In  1892  gross  earnings  $105,058 :  net,  $50,036.  In 
1891  gross,$121,621 ;  net,$65,388. 

Sioux  City  A  Norlliern.— Owns  road,  completed  in  Febru¬ 
ary,  1890,  from  Sioux  City  northerly  to  Oarretson,  8o.  Dak.,  90  miles. 
The  mortgage  (trustee,  Manhattan  Trust  Company),  Is  llmlte<l  by  sup¬ 
plemental  deed  to  $1,920,000.  Stock  authorized,  $10,000,000;  out¬ 
standing,  $1,440,000.  Judge  Warwick  I’.  Hough  and  Mr.  S.  J.  Beals 
were  appointed  receivers  in  October,  1893,  V.  57,  p.  596. 

Latest  Earnings.- From  January  1  to  May  31.  1893  (5  month  ), 
gross  earnings  were  $150,759  against  $157,865  in  189‘2. 

Report.- Report  for  1892  with  balance  sheet  was  in  V.  56,  p.  1056, 
showing  gross,  $487,767;  net,  $‘215,637;  taxes,  $17,565.  In  1891 
gross.  A47,3‘26:  net,  $193,144.  (V.  56.  p.  1066;  V.  57,  p.  469,557 
596.) 


Net  earnings .  $592, ‘274  $-112,268  $327,867 

Taxes  aud  rentals .  $85,160  $214,177 

— (V.  55,  p.  60,  100,895;  V.  56,  p.  16‘2,  539,  580;  V.  57,  p.  894.) 

Soiitli  Jersey. —Operates  from  Philadelphia  to  Sea  Isle  City.  N,  J.. 
63  miles,  of  which  it  owns  from  Winslow  Junction  to  8oa  Isle  City,  JJ 
tiiilpR-~l)}ilu.iicc  tnickiiifO.  A.  oouBolidiitlou  of  sovcnil  lluoB  In  Jiily, 
1393  KkT $540^000.  Logan  M.  Bullitt,  of  Philadelphia.  Vioe-Pres  . 

SoiUli  A  North  .\labama.-r.'?e«  ifap  of  Loutmlle  rf  ^’oshrUle.)- 
Owiifl  from  Decatur.  Ala.,  to  Montgomery.  Ala.,  and  branch,  188  mile; 
Controllwl  by  the  Louisville  A  Nashville  RR.  Co.,  which  owns  most  of 
the  stock  [^,481,400  of  which  $2,000,000  preferred)  and  guarantees 
tlie  first  and  consol,  mortgage  bonds.  On  June  30,  189«.  loans  and 
bills  payable  amounted  to  $517,074.  and  there  was  due  IxmlsvlUe  A 
Nashville  $505,560.  In  year  emllng  J  une  30.  1893,  gross  eariilngs  were 
*•>  147  560;  net.  $181,801;  deficit  under  interest,  Ao..  $188,143.  in 
1891-92  ^oss,  $‘2%73,778;  net,  $468,959.  (V.  56.  p.  1015.) 

Wo, nil  Parlilr  Coast  ( Narrow-gauge).— Owns  from  Alame<la 
to  Santa  Cruz,  77  miles ;  branches,  27  mBM;  total,  104  inB^-  road  la 
leased  for  5.5  years  from  July  1,  1837,  to  the  Houthern  1  acltto  Company. 

Trustee  of  mortgage  Is  Farmers’ Isian  A  ^^'"t  tomjiany  .  The  stock  U 
$6,000,000;  par,  $100.  In  1892  gross,  $1,086,624 :  net,  $3 11,789, 
against  $393,808  in  1891 ;  surplus  over  charges,  t>6-,740. 

woiiilierii  Central  (N.  Y).— Owns  from  North  Fair  Haven,  N.  Y'., 
to"  Peunsj'lvania  8tate  Line,  ll-l  miles,  aud  branch  ‘2  iidles.  The  l^hlgh 
Valley  leaswl  this  roiul  fnun  January  1,  1887,  for  975  years,  without 
any  guaranty  of  Interest.  Tlicre  are  -fOO.OW  of  7  imt  oeul  prior  ^nds 
due  III  1899.  81 1  coupons  from  August  1,  1886,  Inclusive,  were  funded 
into  Income  bouils.  The  nvenluo  ooiinons,  including  those  ruiidoa, 
aumuiltoJl  on  Feb.  2,  1892.  to  $1.‘23.‘{.(«I5.  Stock,  $l.'774.9.YO;  par. 
$100  In  1890-91  gross  earnings  were  $-Y‘21,910;  not,  $71,.,  16;  charges, 
$199’.31‘2;  deficit,  $127,706.  (V.  55.  p.  257.1 

Noiitherii  Faclllc  Ctl TI  I'A  >  V.-r.S’ee  Jfo/,).-OROANlz  trioN — 
This  oorimratlon  was  organlzotl  Aug.  1 4.‘8 1,  under  tlie  laws  of  Kentucky 
It  has  iciuliTNl  a  trans  continental  system  of  ralln.aiis,  with  sto-im- 
ihlp  lines  from  New  Orleans  to  New  Y  ork,  cto.  On  Ju'l  1 .  1  'nul 

pnJprictary  lliuw  In  its  Atlantic  system  aggregating  l.i.'W)  •"  Its 

Pacific  systom.  2.6 10  miles;  t4>tal  pnq.rlctary  lines,  4..l90  mllj^:  l^wwl 
Unen  (othor  than  nropfietary  lino*)  In  I  aottto  Rynlom,  —  I  inllo*.  Utlal 
ratlroa<l  linen,  0,52.^  inllen,  of  which  41)  miles  double  track. 
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RAILROADS. 


on  lirst  page  of  tables.’ 


Steamship  Istmort.  bonds,  Ser.  A,  $3,000,000. 
South.  Pac.  of  Arizona — IstM,  ser.  A,  gold,  guar..  c<! 

do  do  Series  B,  gold,  guar . o<S 

Southern  Pacific  (Cal.) — Stock . 

( 1st  M., series  A, gold  i  land  grant.. c* 

I  Series  B,  gold . 1  slnk’g  fund.o* 

)  Series  C  &  D,  gold..  )  not  subject. o* 
I  Series  E  &  F,  gold ..  j  to  call. . .  .o* 


All 

equallv 

secured 


Stockton  &  Copper.  IstM.,  g.  (guar,  by  C.P.) . 

Consol,  mort.,  gold,  $89,293,500  s.f .  not  drn  c*r& 

Souther)i  Pacific  of  New  Mexico — Stock . 

Ist  mortgage,  gold . o&r 

Southwest.  ("Fla.;— IstM.,  $170,000  ($5,000p.m.)g.c 

Southwestern  (Oa.) — Stock  (see  text) . 

Southwest  Pennsylvania — Stock  ($3,000,000  auth.]. 

1st  M.,  sink,  fund  $5,000  yearly,  not  drawn . r 

Spartanburg  Vnion  <£•  Columbia — Ist  mortgage _ 

t^kane  Falls  <£•  Northern — Stock . 

1st  mortgage,  $20,000  per  mile,  gold . o* 

Spuyten  Duyvil a  P’tMor. -8toc)i,8p.c.gn.  N.Y.Cent. 

State  Line  <e  Sullivan — Stock . 

Ist  mortgage . c* 

Staten  Island— 1st  M.,  $1,000,000,  gold,  gu.  p.&  i.c* 

Staten  Island  Rapid  Transit — Stock . 

1st  mort.  gold,  $  or  £,  sinking  fund  not  drawn . . .  o* 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 

Bond*— Prinol 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Southern  Pacific  Company.— (Concluded.) 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness  Jan- 
1,  1893,  of  $119,893,260,  are  all  practicallv  owned — only  $895,402  out 
of  their  total  stock  of  $164,206,552  not  being  held  on  Jan.  1, 1893,  by 
the  Southern  Pacific  Co.  Five  of  the  proprietary  companies  as  below 
designated  are  operated  for  99  years  from  April  1,  1885,  under  the 
so-called  omnibus  lease,  under  w'hich  the  Southern  Pacific  Company 
agrees  to  maintain  the  roads,  to  pay  all  fixed  and  other  cliarges,  includ¬ 
ing  interest  on  bonds  and  floating  debt,  and  to  tlivide  the  total  net 
profits  from  operating,  after  making  these  payments,  among  the  several 
parties  to  the  lease,  the  So.  Pac.  Co.  to  receive  10  per  cent  of  such  profits, 
and  the  other  five  companies  the  percentage  indicated  below. 

Proprietary  lines  operated  under  omnibus  lease :  Southern  Pacific  of 
California,  receiving  44  per  cent  of  net  profits ;  Southern  Pacific  of  Arl 
zona,  10  per  cent;  Southern  Pacific  of  New  Mexico,  6  per  cent;  Mor 
gan’s  Louisiana  ATexas,  23  per  cent ;  Louisiana  &  Western,  7  per  cent. 

Proprietary  lines  not  operated  under  omnibus  lease :  South  Pacific 
Coast,  Noi-thern  Railway,  Northern  California,  Texas  &  New  Orleans, 
Galveston  Harris.  &  San  Antonio,  Gulf  West.  Texas  &  Pac.,  N.Y.  Texas 
&  Mexican.  For  further  information  see  separate  statement  for  each 

Leased  Lines. — The  leased  lines  other  than  proprietary  lines  are:  Cen¬ 
tral  Pacific,  Oregon  &  California  and  California  Pacific.  See  each  co. 

Capital  Stock.— Stock  authorized,  $150,000,000.  See  V.  48,  p.  428 

Guaranties,  Etc.— In  Dec.,  1892,  company  agi-eed  to  guarantee  San 
Antonio  &  Aransas  Pass  new  first  4s  for  $21 ,600,000.  Other  guaran¬ 
teed  issues  are  Houston  &  Texas  Central  bonds;  Austin  &  N.  W.  58; 
Oregon  &  Cal.  5s;  N.  Y.  Texas  &  Mexican  4s;  certain  of  the  Central 
Pacific’s  bonds,  etc. — see  those  companies. 

General  Finances.— Net  fioating  debt  Jan.  1,  1893,  $4,188,283, 
of  which  loans  and  bills  payalile  $1,934,535.  In  January,  1894  the 
So.  Pac.  will  receive  $1 ,750,000  capital  stock  of  Wells,  Fargo  &  Co., 
in  return  for  express  privileges  for  21  years. 

Earnings.— Jan.  1  to  Nov.  30,  1893  (11  months),  gross  $44,366,740, 
against  $44,886,462  in  1892;  net,  $16,225,994,  against  $16,396,238. 

Annual  Report.- Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  San  Francisco  on  first  Wednesday  following  first  Monday  in  April. 
Report  for  1892  was  given  at  much  length  in  V.  56,  p.  907,  922,  924, 
showing  for  the  whole  system,  including  steamship  lines,  as  below. 

Year  ending  Dec.  81—  1890.  1891.  1892. 

Average  mileage  operated .  6,053  6,376  6,846 

Gross  earnings . $48,352,504  $50,449,816  $48,972,195 

Operating  expenses .  31,155,103  31,163,612  31,288,199 


MUes 

Date 

Size,  or 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS 

i  Of 

Road. 

of 

Bonds 

Par 

Value. 

Rate  per-  When 
Cent.  1  Payable 

Where  Payable,  and  by 
Whom. 

5,931 

1891 

$100 

$ 

118,858,170 

2,929,000 

6 

j 

J.  A  J. 

N.  Y.,  23  Broad  8t. 

392 

1879 

1,6'do 

6,000,000 

6  g. 

J.  A  J. 

N.  Y.,  S.  Pac.,  23  Br’d  St. 

392 

1880 

1,000 

4,000,000 

6  g. 

J.  A  J. 

do  do 

.... 

.... 

100 

65,135,300 

fl875 

500  Ac. 

13,174,500 

6  g. 

A.  A  O. 

N.  Y. ,  S.  Pac. ,  23  Br’d  St. 

1,042 

)  1875 

500  Ac. 

4,734,000 

6  g. 

A.  A  O. 

do  do 

1  1876 

500  Ac. 

8,210,000 

A.  A  O. 

do  do 

93 

1 1882 

500  <fec. 

5,243,000 

6  g. 

A.  A  O. 

1887 

1,000 

3,578,000 

A.  A  O. 

1,587 

1888 

1,000 

12,932,000 

5  g. 

A.  A  O. 

45 

1875 

50()  Ac. 

500,000 

5 

J.  A  J. 

.... 

1893 

500  Ac. 

2,361,000 

6,888,800 

4,180,000 

5  g. 

M.  A  N. 

do  do 

i67 

1881 

100 

1,000 

'  6  g. 

J.  'a“j. 

New  York,  23  Broad  St. 

34 

1892 

1,000 

170,000 

6  g. 

J.  A  J. 

333 

.... 

100 

5,191,100 

7  per  an. 

J.  A  D. 

Savannah  and  Macon. 

109 

.... 

50 

1,499,900 

See  text.  M.  A  S. 

PhUa.,  233  S.  Fourth  St. 

109 

1877 

1,000 

900,000 

7 

F.  A  A. 

68 

1888 

‘i'do 

1,000,000 

2,500,000 

5 

J.  A  J. 

July,  ’92,  coup,  last  pd. 

ilO 

1889 

1,000 

2,812,000 

6  g. 

J.  A  J. 

N.  Y.,  Chase  N.at.  Bank. 

6 

.... 

100 

989,000 

8  per  an. 

J.  A  J. 

N.  Y..  Gr’d  Cent.Station 

‘25 

.... 

50 

990,000 

1879 

100  Ac. 

300,000 

6 

J.  A  J. 

N.  Y.,  Union  Trust  Co. 

13 

1893 

1,000 

500,000 

4^2  g. 

J.  A  D. 

New  York  City. 

24 

.... 

100 

500,000 

AU. 

1883 

1,000 

1,000,000 

6  g. 

A.  A  O. 

N.  Y.,  foot  Wlutehall  St. 

Jan.  1,  1911 
Mch.,  1900 
1910 


Apr.  1,  1905 
Oct.  1,  1965 
Oet.  1,  1906 
Apr.  1,  1912 
Apr.  1,  1937 
Oct.  1,  1938 
Jan.  1,  1905 
Nov.  1,  1937 


Jan.  1,  1911 
July  1,  1922 
See  text. 
Sept.  30, 1893 
Feb.  1,  1917 
Jan.  10, 1932 


July  1,  1939 
Jan.,  1894 


Jan.  1,  1899 
June  1,  1943 


Jan.  1,  1913 


Track  age  and  rentals . 


Betterments  and  additions. . . 


$17,197,401 

$19,286,204 

$17,683,990 

509,606 

564,193 

625,926 

$17,707,007 

$19,850,397 

$18,309,922 

$1,234,298 

$1,261,984 

$1,249,849 

265,625 

259.570 

339,078 

10,259,819 

10,629,900 

10,512,478 

3,569,551 

4,334,983 

3,598,167 

L,.VND  Grant.— The  land  grant  was  12.840  acres  per  mile,  and  proceeds 
of  sales  go  to  retire  bonds,  but  a  large  proportion  of  the  lands  bar¬ 
ren  and  useless  for  agricultural  purposes  without  Irrigation.  In  1892 
the  net  sales  were  31,996  acres,  for  $157,309 ;  interest  on  deferred 
payments,  $116,787 ;  laud  notes  outst:iuding  Jan.  1,  1893,  $2,562,933. 

Earnings'. — Jan.  1  to  Sept.  30,  1893  (9  months),  gross,  $8  098  771 
agaimst  $7,558,922  in  1892  ;  net,  $3,431,286  against  $3,234,399. 

In  1892  gross  earnings  of  both  divisions  were  $10,231,484;  net 
$4,341,665;  adding  rental  ($436,266)  received  from  Atlantic  &  Pacific 
KR.,  etc.,  total  net  income,  $4,778,413,  against  .$4,288,378  in  1891  • 
sui-plus  over  charges,  $1,682,376,  against  $1,256,734  in  1891;  net 
Vo  due  comp’y  under  lease,  $1,175,181.  (V.  55,  p.  765;  V.  57,  p.  469. 
lO-lC),  104:1,) 

Soutliern  Pacific  of  New  ITIexIco.— Owns  Arizona  State  Line  to 
Kio  Grande  bridge,  1 67  miles.  Operated  under  lease  by  Southern  Pacific 
Company,  the  lessee  paying  all  charges  and  6  per  cent  of  net  profits 
under  the  omnibus  lease.  Stock,  $6,888,800  (par  $100),  aU  but  $2,500 
being  held  by  South’n  Pacific  Co.  Sinking  fund  Jan.  1,  1893,  $330,658. 

Earnings.— From  Jan.  1  to  Sept.  30, 1893  (9  mouths),  gross  $700,665 
against  $742,638  in  1892 ;  net,  $260,016,  against  $348,367.  Gross 
$1,013,547;  net,  $485,425;  surplus  over  charges. 
$210,131,  against  $185,832  in  1891.  ° 

Soiitliwest  Pennsylvania.— Greensburg,  Pa.,  to  Fairchance  Pa  ’■ 
44  miles,  and  branches,  65  miles;  total,  109  miles.  Leased  to  Pennsylva¬ 
nia  RE.,  which  pays  net  earnings  as  rental  and  owns  $1,057,250 
stock  and  $600,000  bonds.  In  1892  gross,  $1,001,121;  net,  $356,108. 
agst.  $373,752  in  1891.  Dividends  in  year  1891-92  lOp.  c.;  1893, 10  p.  c. 

Southwestern  (Ga.i— Owns  Macon,  Ga.,to  Eufaula,  144  miles,  and 
branches  to  Columbus,  Ac.,  188  miles.  Leased  in  perpetuity  August  1, 
1869,  to  the  Central  RE.  of  Georgia,  wiiich  guaranteed  7  per  cent  on 
tlie  stock.  The  lessee  defaulted  on  dividend  due  Dec.  31,  1892,  and  in 
June,  1893,  the  Southwestern  Co.  was  held  liable  by  the  U.  S.  Circuit 
Court  for  one-third  the  principal  and  interest  of  the  Central  of  Ga  tri- 
(lartite  mortgage  and  for  any  failure  of  the  Central  to  meet  the  other 
two-thirds.  Court  allow-ed  tlie  stockholders  to  take  any  net  earnino-s 
not  in  excess  of  rental,  but  it  this  did  not  satisfy  them  the  road  was  to 
be  turned  over  to  them.  See  iiroposal  of  January,  1894,  in  V.  58,  p.  44. 

Earnings — From  July  1,  to  Nov.  30,  1893,  (5  months),  gross  .$.508,- 
741;  net  $188,  963.  For  year  ending  June  30,  1893,  gross  $1,016,769 
net  $59,000.  In  year  1890  91  gross  $1,161,133;  net,  $200,254,  against 
$276,932  in  1889-90  and  $436,133  in  1888-89.  Rental,  $363,422.  (V 
57.  p.  21,59,595,  1084;  V.  58,  p.  44.)  ,  z,.  km  . 

Spartanburg  TTnion  &  Columbia.— Owns  Alston,  S.  C.,  to 
Spartanburg,  S.  C..  68  miles.  Leased  in  1881  to  Columbia  A  Green¬ 
ville  for  99  years  at  $50,000  per  annum.  Interest  defaulted  Jan. ,1893 
Under  the  Richmond  Terminal  reorganization  plan  of  May,  1893  thin 
company's  bonds  will  receive  30  per  cent  in  the  5  per  cent  bonds  of  the 
now  consolidated  company  and  70  per  cent  in  its  preferred  stock.  In 
year  1891-92  gross  earnings  were  $121,932;  net,  $19,573. 


Balance,  sur.  before  division 

of  profits  to  prop’y  comp’s  $2,377,713  $3,363,960  $2,610,349 

The  sum  due  the  iiroprietary  companies  practicallv  inures  almost  en¬ 
tirely  to  the  Southern  Pacific  Company  as  the  principal  owner  of  the 
stock  of  said  proprietary  companies,  although  the  company’s  own  in¬ 
come  account  for  the  year  1892  showed  a  surplus  of  only  $27,769, 
against  $637,238  in  1891.  See  V.  56,  p.  928,  and  V.  54,  p.  804.  The 
balance  to  credit  of  general  income  account  Jan.  1,  1893,  was  $2,750.- 
308.— (V.  56,  p.  577,  922,  924;  V.  57,  p.  469,  684,  1040,  1122.' 

SoutUern  Pacific  of  Arizona.— (Nee  Map  So.  Pac.)— Owns  from 
Yuma  to  New  Mexico  boundary,  393  miles.  The  stock  is  $19,995,000, 
aU  but  $2,400  being  held  by  Southern  Pacific  Co.,  which  pays  all 
charges  and  12  per  cent  of  net  profits  under  “  omnibus  lease.” 

Earnings.— From  Jan.  1  to  Sept.  30  (9  months),  gross  in  1893  were 
$1,492,782  agst.  $1,430,571  in  1892;  net,  $518,763,  agst.  $397,407. 

Inl892grogs,  $2,013,697;  net  after  deducting -$171,000  expended 
for  extraordinary  improvements,  $578,846:  deficit  under  charges, 
$130,373 ;  net  profits  due  the  company  under  lease,  $267,086. 

Southern  Pacific  (of  California).— (Nee  Map.)— A.  consolida¬ 
tion  of  May,  1888,  amended  in  November,  1892,  of  several  lines  in  CaU- 
fomia.  Total  mileage  in  1893  was  1,827  miles,  of  which  1,818  miles 
was  owned,  but  of  this  242'5  miles  leased  to  and  operated  by  the 
Atlantic  A  Pacific  RR.  Co.  (which  see).  Balance  leased  to  the  Southern 
Pacific  Co.  for  fixed  charges,  betterments  and  additions,  and  44  per  cent 
of  the  surplus  income  under  the  “omnibus  lease.” 

Stock.— Authorized  stock,  $90,000,000,  par  $100;  outstanding,  $65- 
135,300,  aU  but  $20,350  being  held  by  Southern  Pacific  Company. 

Bonds.— The  6s  are  being  gradually  retired  with  proceeds  of 
land  sales,  Ac.,  but  are  not  subject  to  call.  There  is  also  a  sinking 
fund  of  $100,000  per  year.  General  Mortgage  of  1888  abstract  was 
in  V.  49,  p.  509.  Consolidated  Mortgage  authorized  in  Sept.,  1893, 
(see  full  abstract  V.  57,  p.  1041),  provides  for  all  prior  liens  and  new 
construction.  Bonds  may  be  issued  not  exceeding  $30,000  per  mile,  of 
which  $7,500  a  mUe  is  reserved  for  additions  and  betterments.  See  V 
57,  p.  469  This  mortgage  covers  several  new  branch  lines,  total  105 
miles,  not  covered  by  any  other  mortgage.  See  V.  57, p.  1040. 


Spokane  Falls  Sc  Northern.— Owns  from  Spokane  Falls,  Wash¬ 
ington,  to  Canada  line,  140  miles.  The  Nelson  A  Fort  Sheppard  Ry 
which  IS  to  bo  built  in  the  interest  of  the  Spokane  FaUs  A  Northern  to 
Kootenia  Lake,  British  Columbia,  60  miles,  has  a  land  subsidy  from 
Canada  of  10.240  acres  per  mile,  and  is  to  be  completed  in  8prln<>-of 
1894.  Manhattan  Trust  Co.,  N.  Y.,  is  trustee  of  Spokane  Falls  A  North¬ 
ern  mortgage.  Stock  authorized  and  outstanding,  $2,500,000;  par,  $100. 

Spuyten  Diiyvll  Sc  Port  Morris.— Road  is  6  mUes  in  length  and 
connects  the  New  York  Central  A  Hudson  with  the  New  York  A  Harlem 
Leased  to  New  York  Central  till  Dec.  31,  1970,  at  8  per  cent  on  stock. 

State  Line  &  Sullivan.— Ownsfiom  Monroeton,  Pa.,  to  Berenice 
Pa.,  25  miles,  and  operates  extension  to  Lopez,  4  miles.  Stock,  $990  - 
000  (par,  $50.)  The  mortgage  covers  5,000  acres  coal  lands.  Road 
leased  till  1934  to  the  Pennsylvania  A  New  York  Canal  A  Railroad 
Company  (rental,  $40,000  per  annum)  and  so  operated  by  Lehigh  VaUey. 

Staten  Island.— CUfton  to  TottenviUe,  13  miles.  Leased  to  Staten 
Island  Rapid  Transit  Co.  till  1983,  at  .$80,600  per  annum,  which  pays 
$4  per  share  on  stock,  interest  on  bonds  and  organization  expenses. 

Stock.- Authorized,  60,000  shares  originally  $15  per  share;  out¬ 
standing,  14,000  shares.  In  1893  changed  formally  par  value,  making 
each  certificate  $75, and  hence  total  outstanding$l, 050,000. 

Bonds — The  4^  per  cents  were  authorized  for  refunding,  double  track, 
extending  line,  etc.,  but  no  more  than  $500,000  to  be  issued  except  on 
two-thirds  vote  of  stockholders  at  a  special  meeting  called  for  that 
[lurpose.  They  are  guaranteed  principal  and  interest  by  Raiild  Transit 
Co.,  and  are  so  endorsed.  Mercantile  Tr.  Co.,  trustee.  (V.  56,  p.  887) 

Staten  Island  Rapid  Transit  RR.— Owns  line  of  road  around 
the  Staten  Island  shore,  east  and  north  sides,  from  South  Beach  to  a 
point  opposite  EUzabethport,  N.  J.;  total  owned  11  miles;  leases  Staten 
Island  Railway,  13  miles ;  total  operated  24  mUes.  It  has  a  99  years*^ 
lease  of  the  Staten  Island  Railway  and  controls  the  ferries  between 
New  York  City  and  Staten  Island  and  Bay  Ridge,  L.  I.;  also  the  ferry 
between  TottenviUe,  8.  I.,  and  Perth  Amboy,  N.  J.  The  bridge  over  the- 
Kills  at  EUzabethport  was  completed  in  1890,  and  since  July  1 
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RAILROADS. 


on  flrst  page  of  tables. 


Incomes,  gold  (non-cumulative) . 


Summit  Branch  (Pa.) — Stock . 

let  mortgage,  sinking  fund,  not  drawn . . . . 

Sunb'ry Hazle.  dk  irilA:es6.-Stock  (owned  by  Pa.  RR.) 
1st,  Ser.  A&B.,  dr.  at  100 . 


Sunhnry  di  ietcistojcn— Stock . 

Ist  mortgage . c' 

Suspension  Bridge  t£  Erie  Junclion — IstM.gu.byErie 
Syracuse  Binghamton  dk  New  York — Stock . 


Tennessee  llidland^SEK  Paducah  Tennessee  &  A 


Consol,  mortgage,  now  1st  mortgage,  gold . 

New  cons.  M.,  g.,  red.  aft.  July  1,  1902,  at  105. .c 
Ind.  &  L.  Mich.  1st  m.,  $12,000  p.  m.,gold,guar.,c* 
Terre  Haute  dt  Logansp. — Is  tM.,  guar,  by  T.H.&Ind. 

Ist  M.  on  Logans,  to  South  Bend  (2d  on  93  m.)gu. 
Terre  Haute  dt  PcoWa.— 1st  M.,  $2,500,000,  g.,  gu.o 

Texarkana  <6  Fort  Smith — 1st  mortgage . 

30-year  gen.  Istmtge.,  drawn  at  105,  gold...c&r 
Tex. Cent. — Stock  ($1,325,000  is  5  p.c.  non-cum.  pf.) 

Ist  mortgage  for  $2,000,000  gold,  red.  at  105.. .c* 
Texas  diN.  Orleans  o/ ’74— Land  grant,  1st  M..c*&r 

Sabine  Division  Ist  mortgage,  gold . c*&r 

Consol,  mortgage  for  $4,195,000 . c*&r 

Texas  di  Pacific — Stock,  $50,000,000 . 

Ist  M.  (Eastern  Dlv.),  gold,  s.  f.  red.  at  100  o 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

1886 

$1,000 

.... 

1885 

1,000 

23 

100 

34 

1891 

1,000 

20 

50 

20 

1874 

1,000 

43 

43 

1878 

100  Ac. 

43 

1878 

100  Ac. 

43 

50 

4'’3 

187'6 

500 

23 

1870 

1,000 

81 

100 

81 

1876 

1,000 

57 

1875 

100  Ac. 

57 

1879 

1,000 

LABA 

MA. 

50 

i’25 

1885 

1,000 

125 

1892 

1,000 

40 

1889 

1,000 

93 

1879 

1,000 

65 

1883 

1,000 

144 

1892 

1,000 

.... 

1889 

1,000 

.... 

1893 

1,000 

177 

1893 

i',6b’o 

105 

1875 

1,000 

104 

1882 

1,000 

209 

1893 

1,000 

1,497 

100 

524 

1875 

1.000 

Arrount 

Outstanding 


$2,500,000 
4,500,000 
448,700 
450,000 
4,010,350 
1,122,000 
1 ,000,000 
1,185,000 
1,350,000 
600,000 
500,000 
1,000,000 
2,500,000 
1,966,000 
774,100 
600,000 

1,988,150 

1,900,000 

600,000 

480,000 

500,000 

1,000,000 

2,000,000 

200,000 

(?) 

4,000,000 

500,000 

1,620,000 

2,575,000 

1,620,000 

38,710,900 

3.784.000 


INTEREST  OR  DIVIDENDS. 


Rate  per'  When 
Cent.  Payable 


5  g- 
up  to  6  g. 
6  per  an. 

5  g. 

See  text. 
7 

5  &  6 

6 

8  per  an. 
7 
7 

See  text. 
7 
7 
5 


J.  &  J 


per  an. 

5  g- 

i"- 

6 

5 

6 
5 


g- 


g. 

6  g. 

5  g. 

6  g. 


Q.-J. 
J.  &  J 

J.  "&  J 
M.  &  N 
M.  &  N. 
M.  &  N, 
A.  &  O, 
J.  &  J, 
J.  &  J. 

Q.-F. 
A.  &  O. 
M15&N. 
M.  &  S, 


F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
J.  &  J. 


M.  &  8. 

A.  '&"o. 

A.  '&“o. 
F.  &  A. 
M.  &  S. 
J.  &  J. 


M.  &  8. 


I  Bonds — Frlnol- 
,,,,  „  — lpal,When  Due. 

Where  Payable,  and  by  stocks— Lsmt 
Whom.  Dividend. 


N.Y.,  foot  Whitehall  St. 
do  do 

Stockbridge,  Mass. 
July,  ’92,  coup,  last  pd. 
Phila.,  233  8.  Fourth  St. 
do  do 

do  do 

Philadelphia,  Penn.  RR. 

do  do 

Phila.,  Guar.  T.  <St  D.  Co. 

do  do 

N.  Y.  Lake  Erie  &  West. 
N.Y.,D.  L.  &W.  RR.  Co. 

do  do 

N.  Y.,  Farm.  L.  <fe  Tr.  Co. 
N.  Y.,  Gr’dCent.  Depot. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

do  do 

N.  Y.,  Central  Trust  Co. 
N.  Y’.,  Farm.  L.  &  Tr.  Co. 

do  do 

N.  Y’.,  Union  Trust  Co. 


See  text. 


New  York. 

N.  Y’.,  8.  Pac.,23Br’dSt. 

do  do 

N.  Y’.,  Central  Trust  Co. 


N.  Y.,Mero.'rr.Co.&  Phil. 


Jan.  1,  1926 
Jan.  1,  1946- 
Jan.,  1894 
1921 

Feb.  16,  1876- 
Jan.  1,  1904. 

Nov.,  1893 
May  1,  1928 
May  1,  1938 
Oct.  2,  1893 
July  1,  1896 
July  1,  1900 
Nov.  1,  1893 
Oct.  1,  1906 
Nov.  15, 1905 
Mch.  1,  1909 


Feb.  1,  1894 
July  1,  1925 
July  1,  1925 
Sept.  1,  1939 
Jan.  1,  1910 
Jan.  1,  1913 
Sept.  1,  1942 


Apl.  1,  1923 


Apr.  1,  1923 
Aug.  1,  1905 
Sept.  1,  1912 
Judy  1,  1943: 


1890  the  entire  freight  traflBc  of  the  Baltimore  &  Ohio  RR.  Co.  to  and 
from  New  York  has  been  handled  by  this  company.  See  V.  51,  p.  718 

Securities.— The  Baltimore  &  Ohio  guarantees  the  2d  mortgage 
bonds  and  owns  a  majority  of  the  stock  of  $500,000  (par  $100).  The 
second  mortgage  covers  all  the  company’s  property,  franchises,  etc.. 
“  except  its  franchise  to  be  a  corporation.”  The  Income  bonds  are  held 
by  the  B.  &  O.  and  the  Staten  Island  Rapid  Transit,  one-half  each. 
Loans  and  bills  payable,  $437,324  June.  30,  1893. 

Earnings.— From  July  1  to  Nov.  30,  1893  (5  mos.),  gross,  $505,074’ 
against  $532,251  in  1891-92;  net,  $211,919,  against  $219,348. 

Fiscal  year  now  ends  Jime  30.  In  year  ending  June  30, 1893,  gross 
earnings  were  $1,054,031 ;  net,  $337,967  ;  interest,  $189,905  ;  rentals 
and  taxes,  $104,640 ;  balance,  surplus,  $43,412.  In  1891-92,  gross, 
$1,040,632 ;  net,  $354,242 ;  surplus  over  charges,  $52,810.  V.  55,  p. 
257,  461,  806,  898 ;  V.  .56,  p.  2(J7.  793 ;  V.  57,  p.  256,  4i2, 809.) 

Stockbridge  Sc  Plttsaeld.— Vandeusenville  to  Pittsfield,  Mass., 
23  mUes.  Leased  for  99  years  from  April  1,  1893,  to  N.  Y.  N.  H.  & 
Hart.,  at  6  per  cent  on  stock.  Lessee  pays  taxes.  Old  lease  to  Housa- 
tonlo  is  suspended  but  not  canceled.  Stock  is  exchangeable  for  stock 
of  lessee  at  rate  of  three  shares  of  lessee  for  five  shares  of  8.  &  P. 

Summit  Brandi  (Pa.)— 'This  company’s  business  is  almost 
entirely  In  mining  coal;  it  leases  the  Lykens  Valley  RR.,  Millersburg 
to  WiUiamstown,  Pa.,  20  miles,  and  has  a  small  branch  of  its  own  to 
Summit  Mines,  %  of  a  mile.  Operated  by  the  Northern  Central  under 
contract.  Pennsylvania  RR.  owns  $2,190,200  stock  and  $480,000  bonds. 

Earnings.-  From  Jan.  1  to  Dec.  30, 1893  (12  mos.),  gross  $1,267,210 
agst.  $1,328,556  in  1892;  net,  $93,924,  agst.  $120,236.  In  1892,  gross, 
$2,398,390 ;  net,  $156,427.  In  1891  gross,  $2,232,296 ;  net,  $20,180. 

Sunbary  Hazleton  Sc  Wllkesbarre.— Sunbury  to  Tomhlcken 
Pa.,  43  m.  A  coal  road  operated  by  the  Penn.  RR.  Co.,  which  owns  the 
entire  capital  stock  and  $179,000  Ists  (series  B)  and  $488,600  incomes 
Sinking  fund  for  1st  mortgage  now  draws  about  $9,500  bonds  yearly 
at  par.  Of  1st  mortgage  $1,000,000  is  series  A.  Dividends.— From  May 
1889  to  ’92,  6  p.  c.  yearly;  in  1893,  8  p.  e.;  payable  semi-ann.  Gross 
earnings  in  1892,  $579,112;  net,  $267,822,  against  $230,393  in  1891; 
Interest,  $142,100 ;  dividends,  $60,000.— (V.  54,  p.  761,  V.  56,  p.  792.) 

Sunonrydc  Levvlstown.—Selinsgrove  Junction  to  Lewlstown,  Pa., 
43  mUes.  Leased  for  99  years  from  July  1,  1876,  to  Pennsylvania  Rail¬ 
road  for  contingent  interest  in  net  earnings,  which  in  1887  were 
$156,709;  in  1888,  $123,619;  in  1889,  $154,179;  in  1890,  $224,967; 
in  1891,  $225,090 ;  in  1892,  $207,708.  Dividends— From  1883  to  1889, 
inclusive  6  p.  ct.  per  an. ;  from  1890  to  Oct.,  1893,  at  rate  of  8  p.  c. 

Snspendon  Bridge  Sc  Erie  Jnneton.— East  Buffalo  Jimctlon 
^  Niagara  Falls  and  Suspension  Bridge,  23  mUes;  Lockport  &  Buffalo 
Railroad  leased,  14  m.  Leased  to  N.  Y.  L.  E.  &  W.  at  30  per  cent  of  gross 
receipts,  which  are  guaranteed  to  be  not  less  than  interest  on  bonds 
$70,000  per  annum.  Rental  in  1892-93,  $75,249.  Lessees  own  $203.00(5 
of  the  stock  ($500,000). 

^T*^*'?i?***?  Sc  N.  Y.-Geddes,  N.  Y.,  to  Binghamton, 

N.  Y.,  81  miles.  ’ 

History.  Controlled  since  1857  by  Delaware  Lackawanna  &  West., 
which,  July  1, 1892,  owned  $1,972,900  stock  and  guarantees  the  bonds. 

Dividends.— In  1888,  8  p.  c.  and  4  extra;  1889, 8;  In  1890,  8;  in  1891, 
8  and  5  extra ;  in  1892,  8 ;  in  1893,  8  per  cent. 

EARNiNG8.--From  July  1  to  Sept.  30,  1893,  (3  months),  suplus  over 
charges  $56,668  against  $79,196  in  1892.  In  year  ending  June  30. 
1893,  gross,  $936,353.  against  $869,457  in  1891-92;  net  $432,622;  sur- 
charges  and  dividends,  $57,818,  against  $35,384.  V.  55.  p. 
461,  806;  V.  56,  p.  290,  793  ;  V.  57,  p.  299,  375,  8543 

Syracuse  Geneva  Sc  Corning.— Owns  from  Coming,  N.  Y.,  to 
Geneva,  N.  Y.,  ^  miles,  and  Penn  YAn  to  Dresden,  6  m.  Leased  to  Fall 
Brook  Railway  Co.  Stock  is  $1,325,000  (par  $100),  of  which  N.  Y.  Cen- 
Hudson  River  owns  $662,600.  In  1891-92  gross  earnings  were 
|®2|’9|4..against  $669,073  in  1891 ;  net,  $249,600 ;  rentals  anf  taxes! 
$277,632 ;  deficit  to  lessee,  $28,032,  against  $55,107  in  1891. 

Tennessee  midland.— See  Paducah  Tennessee  &  Alabama. 

&  Indianapolis.— Owns  from  Indianapolis  to  Illi¬ 
nois  8t^  line,  80  miles,  with  coal  branches,  49  miles ;  total,  129  mUes. 
leases  Terre  Haute  &  Logansport  RR.,  183  miles;  St  Louis  VandaUa  & 
Terre  Haute’  158  miles;  Indiana  &  Lake  Michigan  RR.,  South  Bend, 
Ind.,  to  St.  Joseph  Harbor’  Mich.,  40  miles;  Terre  Haute  A  Peoria  [less 
7  miles  T.  H.  &  I.  trackage],  165  mUes;  total,  675  mUes. 

Leases,  Etc.— Leases  St.  Louis  Vandalia  &  Terre  Haute  RR.  (which 
see)  on  joint  account  with  Pittsburg  Cincinnati  Chic.  &  St.  L.  RR.,  at  30 
per  cent  of  gross  eamlnp,  and  owns  $500,000  of  its  com.  and  $326,000  of 
its  preferred  stock.  The  Indiana  &  Lake  Michigan  Is  leased  for  99 


Mch.  1,  1905 


JfJ®-  Jtn  1877,  6  per  cent;  from  1878  to  1884, 
inclusive,  8;  from  1885  to  Feb.,  1894,  Inclusive,  6  p.  o.  per  annum. 

BoNDS.-'nie  new  consolidated  mortgage  of  1892  is  limited  to  $600,- 
ooo,  and  the  first  mortgage  has  been  restricted  to  $1,900,000.  Re- 

1893  reduced  annual  interest  charge  by 
$17,000.  In  1893  six  per  cent  equipment  notes  for  $400,000  were  is¬ 


sued,  maturing  $5,556  monthly.  The  Vandalia  will  pay  42  p.  c.  of  these 
the  T.  H.  &  L.  17  p.  c.  and  the  T.  H.  &  I.  41  p.  c.  ’ 

Earnings.— In  year  ending  October  31, 1892,  gross,  $1,283,307;  net 
earnings,  $348,333  ;  other  receipts,  $21,867 ;  interest  and  6  per  cent 
dividends,  $261,289;  loss  on  Terre  Haute  &  Logansport  and  Indiana  A 
Lake  Michigan  was  $25,962;  surplus,  $82,948.  In  1890-91  gross. 
$1,234,890 ;  net,  $409,083.— (V.  54,  p.  846;  V.  55,  p.  590,  766.) 

Terre  Haute  Sc  Logansport.- Owns  from  South  Bend,  Ind.,  to 
RockviUe,  Ind.,  160  miles;  leased  RockydUe  to  Terre  Haute,  22  miles 
total  operated,  183  miles.  Leased  to  Terre  Haute  A  IndianapoUs 
RR.  for  99  years  from  December,  1879,  at  25  per  cent  of  gross  earnings, 
and  first  mortgage  bonds  guaranteed  by  that  company.  Stock,  $5oS,- 
000;  par  $50.  As  to  equipment  loan  issued  in  1893  see  T.  H.  A  I. 
Rental  in  1889-90,  $148,538 ;  loss  to  lessee,  $1,766;  rental  in  1890-91, 
$157,018;  loss  to  lessee,  $38,740;  in  1891-92  net,  $163,374;  rental, 
$171,394;  loss  to  lessee,  $8,018. 

Terre  Haute  Sc  Peoria.— Road  operated  from  Terre  Haute, 
Ind.,  via  Decatur,  to  Peoria,  lU.,  172  miles,  of  which  144  mUes  are 
owned  and  29  miles  is  by  trackage  over  other  roads.  From  Oct.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  A  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sufficient  to  pay  interest 
on  debt.  See  V.  55,  p.  766.  Stock  is  $1,837,400  preferred  6  percent 
non-cumulative  and  $1,926,800  common ;  par,  $100— of  which  the  lessee 
owns  $544,200  preferred  and  $1,388,000  common. 

The  bonds  of  1892  [Union  Trust  Co.,  mortgage  trustee],  carry  the 
guaranty,  endorsed  on  each,  as  to  principal  and  interest  of  the  Terre 
Haute  A  Indianapolis.  In  year  1891-92,  gross  earn.,  $379,231,  agst. 
$354,433  in  1891;  net,  $105,388,  agst.  $105,408.  (V.  55,  p.  590, 766.) 

Texarkana  Sc  Fort  Smltli.— (See  Map  K.  C.  P.  dt  GwI/.j— Owns 
from  Texarkana,  Texas,  north  to  Allene,  Ark.,  31  miles.  Projected 
northward  to  Fort  Smith  and  southward  to  near  Galveston  Bay,  Tex., 
with  an  extension  to  New  Orleans.  Capital  stock,  (1)  ;  par,  $50. 

The  general  mortgage  bonds  can  be  issued  for  $25,000  per  mUe  of 
single,  or  $40,000  per  mile  of  double  track.  The  general  mortgage 
coupons  up  to  and  including  that  of  April  1, 1897,  are  pavable  only  to 
extent  earned  and  are  non-cumulative.  Mo.  K.  A  T.  Tr.  <5o.  is  trustee. 

Texas  Central  .-Road — Owns  from  Ross,  in  McLennan  Co.  to  Albany 
Tex.,  176  m.  This  railroad  company  in  January,  1893,  took  over  the 
railway  company’s  main  line  sold  in  foreclosure  April  22.  1891.  Road 
to  be  extended  11  miles  to  Waco.  V.  57,  p.  91.  The  new 
mortgage  provides  for  old  liabilities,  betterments  and  future  exten¬ 
sions.  From  July  1  to  Sept.  30,  1893,  (3  months),  gross  earnings, 
$58,489  against  $70,095  in  1892;  net,  $8,879  against  $10,606  In  year 
1891-92  gross,  $323,878;  net  over  taxes,  $72,910.  In  1890-91  gross, 
$300,781.  (V.  55,p.  23,  766,1111;  V.  56,  p.  465,  669;  V.  57,  p.  91, 341.) 

Texas  Sc  New  Orleans  (of  1 874).— Houston,  Tex.,  to  Orange.- 
(Sabine  River),  105  miles;  and  Sabine  City  to  Rockland,  103  miles. 

Securities  Etc.— a  reorganization  in  1874.  The  stock  is  $5,000,000. 
all  but  $2,500  of  it  being  owned  by  the  Southern  Pacific.  In  addition 
to  above  lionds  there  are  $414,240  Texas  School  bonds.  Subsidy  lands 
Jan.  1, 1893,  were  720,659  acres;  other  lands  114,481  acres.  In  AprU, 
1893,  $500,000  Sabir  e  Division  6s  were  issued.  The  consolidate 
mortgage  of  1893  (N.  Y.  Guaranty  A  Indemnity  Co.,  trustee)  secures 
equally  both  the  consols  and  the  Sabine  division  bonds ;  the  latter 
being  exchangeabte  for  consols,  prior  to  July  1,  1894.  Debentures  due 
December  1,  1893,  for  $584,000  were  retired  at  maturity  from  the  pro¬ 
ceeds  of  consols  sold  in  August,  1893. 

Earnings.— From  Jan.  1  to  Nov.  30, 1893  (11  mos.),  gross  $1,620,935, 
against  $1,536,737  in  1892;  net,  $727,424,  against  $652,931. 

Gross  in  1892,  $1,690,226;  net,  $$724,960;  surplus  over  charges, 
$386,688.  In  1891  gross,  $1,674,509.  (V.  56,  p.  700;  V.  57,  218,  256.) 

Texas  Sc  Pacific.- Road  :  From  Texarkana  to  Fort  Worth,  via 
Whitesboro,  244  miles ;  Texarkana  Junction  to  Fort  Worth,  via  Marsh¬ 
all,  248  miles ;  Marshall  to  Shreveport,  40  miles ;  total  eastern  division, 
532  miles.  Other  lines— Fort  Worth  to  Sierra  Blanco,  524  miles ;  Sierra 
Blanco  to  El  Paso  (joint  track),  92  miles ;  branch,  3  miles ;  Shreveport 
to  New  Orleans,  and  Baton  Rouge  bruncn,  346  miles.  Total,  1,499  miles. 

Organization.— In  1888  reorganized  by  the  plan  in  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre¬ 
serving  the  original  Federal  charter.  Land  assets  Jan.  1,  1893,  were 
94,250  acres,  valued  with  town  lots  at  $500,000,  and  land  notes  $117,- 
281.  See  also  Texas  Pacific  Land  Trust  in  “  Miscellaneous  Cos.” 

Stock.— Mo.  Pacific  July  1, 1892,  owned  $6,525,000  stock. 

Bonds.— Trustee  of  first  mortgage  of  1888  is  Fidelity  Ins.  Trust  A  Safe 
Deposit  Co.,  of  Philadelphia;  of  second  mortgage  of  1888  Mercantile- 
Trust  Co,,  of  New  York.  The  2d  mortgage  bonds  contain  the  following- 
clause  ;  “  On  and  after  March  1, 1892,  the  trustee  of  the  mortgage 
securing  these  bonds,  in  case  of  non-payment  of  fun  Interest  at  5  per 
cent  per  annum,  shall,  on  request  of  the  holders  of  not  less  than  one- 
third  of  the  bonds  outstanding,  enter  Into  possession  of  the  mortgaged 
property  and  manage  the  same  under  the  direction  of  a  committee  ap- 

Rolnted  by  a  majority  of  the  bondholders,  until  payment  of  interest  In 
ill.”  (See  mortgage  abstracts.  Chronicle,  V.  47,  p.  82.) 

Jan.  1, 1893,  Texas 'school  loan  was  $141,312,  for  which  $164,000 
consolidated  5b  are  reserved ;  $89,000  old  bonds  unredeemed ;  Interest 
scrip  income  and  land  grant  bonds  (retlrable  under  reorganization - 
agreement),  $307,242;  other  scrip,  $15,912. 


January,  1894.] 
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Sub-crlbcr..  will  confer  a  great  favor  by  ^^Ivlna  Immodlalc  ..ollco  of  any^ror  dU^crc.l^^oM.^rHbl^o^ 


RAILROADS. 


on  first  page  of  tables. 


Texas  d  Pacifle.—  ( Concluded). 

Ist  consol,  uiort.  for  $25,000,000.  gold - - - 0 

2d  consol.  M.  ($25,000,000),  gold  (see  rem.)....o 

Car  trusts  (as  on  Dec.  1,  1893 . .  . . 

Texas  Sabine  Yal.d  A'.  11'.— 1st  M. 

Third  Arenne — See  *•  Miscki.lankous  t-OMi  amls. 

Tioga  RR. -Stock  ($189,700  Is  preferred) . 

1st  M.,  due  1882  and  extended,  gold . 


Third-rail  mortgage 

Extension  bonds . - . 

Elmira  State  Line  Railroad  1st  mortgage,  guar.. 


Tol.  A.  A.  &N.M.lstM.,Emoryto8t.  L.,Mich.g.c 
Tol.  A.A.&Mt.  Pleasant  1st  M.,8t.L.tc  Mt.P.gold.c 
Tol.  A.  A.  &  Cadillac  1st  M.,Mt.  P.  to  Cadil.,  gold  c 
Tol.  A.  A.  &  L.  Mich.  Ist  M.,  Cadillac  to  Copemlsh 
Tol.  A.  A.  &  N.  M.  Consol.  M.  $10,000,000, gold.c 

Frankfort  &  So.  Eastern  Ist  mortgage,  gold  ... . 
Toledo  Columbus  dt  Cincinnati— Sv.v.'Voi.KVto  &.  OH 

Toledo  <t  Ohio  Centra/- Common  stock . 

Preferred  stock . 

1st  mortgage,  gold  (See  ••• --a — : 


Car  truBtB,  Series  2,  3,  4  and  5,  Dec.  1,  18Jo 

Toledo <£  Ohio  Central  Extension— Stock. . 

Marietta  Mineral  Ist  mortgage,  gold . 

Consol,  mortgage  for  $1,500,()00,  gold . o 

Toledo  Peoria  d  ITest. — Stock . . . 


Miles 

of 

Ruud. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

1 

Rato  per 
Cent. 

1,497 

1888 

$1,000 

$21,037,000 

5  g. 

1,497 

1888 

1,000 

23,158,000 

5  g. 

454,077 

.... 

38 

1888 

1,000 

475,000 

5  g. 

50 

580,900 

.... 

46 

1852 

500  Ac. 

239,500 

5  g- 

1876 

1,000 

125,000 

7 

46 

1875 

1,000 

265,000 

7 

7 

1875 

500  &o. 

160,000 

7 

100 

6,500,000 

.... 

55 

1881 

1,000 

1,260,000 

6  g. 

100 

1883 

1,000 

2,120,000 

6  g. 

21 

1886 

1,000 

400,000 

6  g. 

63 

1886 

1,000 

1,260,000 

6  g. 

40 

1889 

1,000 

624.000 

0  g- 

283 

1890 

1,000 

1,343,000 

5  g. 

144,8.52 

.... 

23 

1889 

1,000 

235,000 

6  g. 

0  Cen 

TRAL. 

100 

6,500,000 

See  text. 

100 

3,708,000 

5  per  an. 

197 

1885 

1,000 

3,000.000 

5  g. 

1892 

1,000 

2,113,000 

5  g. 

764,999 

7 

100 

1,500,000 

650,000 

45 

1885 

100  Ac. 

6  g. 

60 

1888 

1,000 

850,000 

247 

100 

4,076,900 

1  .... 

230 

1887 

1,000 

4,895,000 

j  4  g. 

EREST 

OK  DIVIDENDS. 

W 

hen 

Where  Payable,  and  byi 

I’ayai 

>lo 

\\  honi.  1 

J. 

D. 

1 

N.Y.Mrr.  Tr.  Co.,&  IMiil. 

Mch. 

1. 

NolU)  paid. 

J.' 

A 

J. 

Jan., 

’93,  coup,  last  i>d. 

m! 

A. 

N. 

Phil. 

1 

N 1*  w  1  >  ( d  ( V  8  8o  n  it  f  1 

M. 

Si 

N. 

N.  Y. 

N.  Y.  L.  E.  A  W.| 

A. 

Si 

O. 

Elmi  ra.Chem  u  ngCo.  Bk .  1 

A. 

& 

O. 

do  do 

J. 

Sc 

J. 

Jan., 

’93,  coup,  last  )id. 

M. 

Si 

N. 

Nov. 

’92,  coup. last  ])aid| 

M. 

Sc 

8. 

Mch. 

’93,  cou|>.  last  pd.| 

M. 

A 

S. 

Mch. 

’!)3,  coup,  last  pd. 

J. 

Sc 

J. 

Jan., 

’93,  coup,  last  pd.] 

J. 

A 

J. 

Jan., 

’93,  coup,  last  pd.j 

J. 

Sc 

J. 

Jan., 

’93,  coup,  last  pd.| 

,N.  Y 

,  Central  Trust  Co. 

— 

J. 

do  do 

J. 

Sc 

J. 

do  do 

A. 

Sc 

O. 

do  do 

Quar. 

M. 

A 

N. 

■  May 

’93,  couji.  last  pd. 

M. 

Sc 

N. 

May 

’93,  coup,  last  pd. 

J. 

Si 

J 

'n.  Y 

1 

.,  Third  Nat.  Bank. 

Dividend. 


.June  1,  2000 
Dee.  1,  2000 


July  1,  1938 


Nov.  1,  1896 
Oct.  1,  1905 
Oct.  1,  1905 


Jan.  1,  1921 
May  1,  1924 
Sept.  1,  1916 
Mch.  30, 1917 
July  1,  1910 


Jan.  25,  1894 
July  1,  1935 
Oct.  1,  1935 
liuar.  Instal. 


May  1,  1915 


ofnfral  Fisancks.-Iu  August,  1892,  the  U.  S.  Circuit  Court 
granted  an  injunction  against  enforcement  by  the  Texas  State  RR. 
STiumission  of  the  low  tarifl  for  freight  imposed  about  cept.  l.  18^. 
See  decision  V.  55  p.  314,  332.  No  interest  was  paid  on  second  >uoi^ 
gage  bonds  March  1.  1892.  See  provision  above,  and  \.54,  p.  486. 
5n  Jan.  1, 1893,  besides  car  trusts  as  in  table,  there  were  outstanding 
$323,280  bills  payable.  (See  V.  56,  p.  460.) 

Latest  EARSiNGS.-Jan.  1  to  Nov.  7, 1893  (104  mouths),  gross  $5,- 
804,069,  against  $5,537,508  in  1892. 

AwrAi  Report  — Fiscal  year  ends  Dec.  31.  Annual  meeting  Is  held 
in  N^w  York  o^the  third  iVednesday  in  March.  Report  for  1§92  was 
In  the  Chrosici-e,  V.  56,  p.  460. 

^I:467:oo6 

other  ™cefpts.  ......  178;909  151,156  9M51  115,920 


Total  income _ $1,850,653 

Paid  rentals,  etc .  $109,665 

Interest  on  debt .  1,279,490 

Surplus  for  year.  $461,498 
New  equip.  Areal  est.  174,164 


$1,618,162 

$94,978 

1,279,490 

$243,694 

390,383 


$1,606,892  $1,425,412 

$82,079  $84,955 

1,279,490  1,279,490 


$245,323 

212,302 


$60,967 

204,424 


Balance .  $287,334  def. $146,689  8ur.$33,021  def.143,457 

-(V.  54.  p.  410,  483.486;  Y.  55,  p.  314,  332,  857;  V.  56.  p.  460.  465.) 

Texas  Sabine  Valley  A  IVorlliive»terii.— LemgA’iew  Junction. 
Texas  to  Carthage.  Texas.  38  miles.  Extension  of  30  miles  proposed 
Sr  chaArr  of  Texas  i  Sabine  Valley  RR.  and  In  1893  it  was  prm 
posed  to  issue  capital  stock  and  execute  new  mortgage.  Leon  U.  Hart 
aDPoliitcd  receiver  Sept.  ‘20,  1803.  trom  Jan.  1  to  Oct.  31, 
mo^s  )  gross,  $44,755,  agst  $40,173.  Stock,  $12,500  per  mile:  par,  $100. 

Tioga.— State  line  Jimction,  N.  Y.,  to  Iloytvllle,  Pa.,  61  rallies  and 
Blossburg,  Pa.,  to  Morrts’  Run,  Pa.,  3  miles,  of  which  Is  leasetl  State 
Line,  N.Y.,  to  Northern  Central  R’y,  7  miles;  and  Amot  Junction  to 
Hovfville,  Pa.,  12  miles.  Controlled  by  N.  Y.  L.  E.  &  W.  In  year 
189593  gross  earnings  $345,751  (against  $350,041  in  1891-92) ;  net, 
$183,075  ngainst  $175,311 ;  fixed  charges,  $70,913  ;  surplus  $112,16-, 
against  $104,244  in  1891-92.  (V.  55,p.  460:  Y.57,  p.  .i».».) 

Toledo  Ann  Arbor  A  North  Michigan.— Owns  from  Toledo, 
O  to  Becclier,  272  miles,  and  brandies,  8  miles ;  trackage,  4  miles ; 
total  287  milcfl.  Proprictarj'  lino  Frankfort  Si  SoutUeaetem  RR., 
Beecher  to  Lake  Michigan,  23  miles.  Total  308  miles. 

Recfiversiiii'.— A  consolidation  of  the  several  Ann  Arbor  companies 
whose  bonds  appear  in  the  table  above.  In  May,  1892,  purebred  the 
stock  of  the  lYankfort  &  boutlieastem  and  also  took  a  deed  of  Di^e 
road  under  the  Michigan  law.  See  V.  54,  p.  763.  In  Decen^er,  1892, 
betran  to  exchange  trattio  with  the  Green  Bay  Winona  <k  8t.  Paul 
aS  LakrMichlgan.  (V.  56.  p.  247.)  On  April  28  1893  Wellington 
K  Burt  was  appointed  receiver.  Interest  due  May  1,  1893,  was  not 
nald  V  56.  p.  574,  841.  In  Sept.,  1893.  suit  was  brought  to  foreclose 
the  consol,  mort.  of  1890,  and  In  Oct.  and  Nov.  to  foreclose  all  the  di¬ 
visional  mortgages. 

B(»T>s.-The  first  mortgage  of  1881  covered  road  from  Toledo  to 
South  Lyons,  63  miles,  of  which  in  August,  1890,  the  8  milM  from 
Emery  to  South  Lyons  was  sold  and  Is  no  longer  operated.  Consoli¬ 
dated  mortgage  tnisteo  is  Fam  ers’ lAian  A  Trust  Comiiany. 

In  Febniary,  1893,  $300,000  stock  and  $300,000  consols  were  Issueil 
for  facilities  for  trans-lake  tratlic,  and  in  June,  1893,  it  was  reported 
that  the  total  consols  outstanding  (including  those  idedged)  had  In- 
crease<l  from  $725,000  to  $1 .343.000.  Bondholders’  committee :  O.  \S . 
(^uintard,  A.  F.  Eno,  J.  Edward  Simmons,  L.  Dichman  and  L.  K.  \\  right. 

Floating  Debt.- On  Jan.  1, 1893,  balance  sheet  showed  bills  pay- 
able  $149,073;  vouchcrw  and  $‘21*2,(58(5;  accrued  IntcrcHt  duo 

afterJan  l.  $54,400,  but  in  October,  1893,  the  lloatlng  debt  was  said 
to  be  over  $1.000,0(Mt.  See  V.  .56,  p.  751,  754. 

Latest  Earnings.- From  Jan.  1  to  Apr.  14,  1893  (3Lj  mouths),  gross 
earnings  $339,004.  against  $280,265  in  1892. 

Annual  Rei’Ort. — Fiscal  year  ends  Dec.  31.  Report  for  1892  In  V. 
56,  p.  751,  gave  balance  sheet  and  showed  the  following : 


Thurston,  161  miles,  including  5  miles  leased:  total  owned,  329 
miles.  Leases  also.  Corning  southwardly.  13  miles ;  (.louster 
to  Carriuirton,  11  miles;  total  leased,  41  miles;  total  operated,  3()8 
miles.  The  extension  from  Kenton  to  Coluinbus.  00  miles,  was  com- 
pleted  in  Sept.,  1893,  and  gives  the  company  a  short  route  to  Chicago 
via  the  Chicago  A  Erie.  (V.  55,  j).  590.) 

Organization. — Formed  after  sale  in  foreclosure  of  the  Ohio  Centi^l 
main  line  on  April  15,  1885.  In  October,  1890,  a  large  interest  in  the 
Kanawha  A  Michigan  (which  see)  was  acquired,  and  in  June,  1893,  ai> 
extension  of  the  K.  A  M.  connecting  with  the  dies.  A  Ohio  was  oiicncd. 
The  Toledo  Columbus  A  Cincinnati  was  purchased  in  189‘2— see  terms 
V.  55,  p.  590,  and  as  since  extended  foniis  the  Western  Division. 

Capital  Stock. — Common  stock  was  increased  in  February,  1891, 
from  $1,849,000  to  $4,849,000,  and  in  March,  1893,  to  $6,500,000,  for 

extensions,  rolling  stock  and  improvements. 

The  preferred  is  entitled  to  5  per  cent  non-cuniulative,  then  common 
to  5,  then  preferred  to  2,  then  common  to  2,  then  both  share,  pro  rata. 

Dividends.— On  common:  In  1891,  2  per  cent;  In  1892,4  P- 
1893,  June,  1  p.  c.:  Nov.,  1  p.  c.  See  V.  56,  p.  887.  On  preferred  from 
October,  1890,  to  Jan.,  1894,  5  p.  c.  yearly  (1»4  quar.) 

Bonds.— The  issue  of  bonds  under  the  }lrst  mortgage  lias  lieeu 
limited  by  terms  of  Western  Division  mortgage  to  $3,000,000  in  all. 
The  Columbus  Hocking  Valley  A  Toledo  in  September,  1892,  gave 
notice  that  its  guaranty  of  interest  on  this  Ist  mort.  wouhl  be  disre¬ 
garded  as  no  consideration  had  been  given.  See  V.  53,  p.  436. 

Western  Division  mortgage  for  .$2, .500,000  covers  the  road  from 
Toledo  to  Coluiulms  132  miles,  with  branch,  3  miles,  and  also 
(subject  to  the  first  mortgage  of  1885),  the  rest  of  the  property  ;  $.>00^- 
000  lionds  are  reserved  for  terminals  and  extra  equipment.  See  \  .  So, 
p.  322, 545, 590.  625.  .  ,  ,  ,  <  »  . 

The  Toledo  A  Ohio  Central  guarantees  principal  and  Interest  on 
Kanawha  A  Michigan  bonds— see  that  company.  As  to  Tol.  A  Ohio 
Central  Extension  bonds,  see  that  company. 

Oeneual  Finances.— Interest  charge  for  1893-94  will  be  $275,000, 
the  increase  being  due  to  extonsiona.  Loans  and  bills  payable  Juno 
30,  1893,  $223,465. 

L\test  Earnings.- July  1  to  Nov.  30,  1893  (5  months),  gross,  $8  16,- 
609,  agst.  $946,279  in  1891-92;  net,  $315,680,  agst.  $337,016. 

Annual  Report. — Fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Toledo  on  the  first  Monday  In  September.  Report  for  1892-93  was 
In  V.  57,  p.  593,  and  includes  operations  of  the  'Toledo  Columbus  A 
Cincinnati,  about  80  miles,  from  Nov.  1 ,  1892.  Earnings  as  follows: 

Year  ending  June  30—  1890. 

Mileage  operated  .......  235  238  2.18  — 8.> 

Gro^s^earnfngs  .  . $1,388,749  $1  501,822  $lc^61.339  $ l.!]63.651 

Net  over  op.  ex. A  taxes. .  $54.5,639  $468,015  ^06,306  $64-, 317 
Other  Income . 

Total  not  Income . 

Paid  interest  on  bonds... 

Interest  on  car  trusts  .... 

Rentals . 

Dividends . 

Miscellaneous  . 


Year  ending  Dec.  31 —  1890. 

Average  mileage .  I'oyVs 

Gross  earnings . 

Operating  eiiienses .  71‘-.008 

Per  cent  of  expenses  to  eam'gs.  63'05 


Net  earnings . 

Interest,  taxes,  etc . 


$115,200 
361 ,273 


1891. 
284 

$977,254 

579,272 

59‘28 

$3!t7.082 

396,597 


1892. 

30H 

$1,099,651 
678,106 
61  67 


$121, .543 
408,.544 


30,760 

33,018 

25,564 

15,568 

$576,399 

$.501,033 

$531,870 

$657,885 

$150,000 

$1.50,000 

$150,000 

$190,000 

31,636 

36.878 

31,226 

■10,371 

30,133 

33,019 

34,267 

35,885 

92,625 

555 

167,966 

14,802 

294.488 

3,738 

3’27,136 

13,310 

$■271,450 

$93,368 

$18,151 

$51,183 

i’.  57,  p.  22, 

300,  547, 

593.  851.  891.) 

Surplus  for  year .  .$53,927  $3,852  $13,001 

James  M.  Ashley.  President,  29  Broadway^  New  York^  (V.  56,  p 
81,247,751,754,  841,1058;  V.  57,  p.  4‘23,  5.5/ ,  684,  /23,  /6.>.) 
Toledo  Columbus  A  Cliicliinall.— SceToi.EDO  A  OHIO  CENTRAL. 
Toledo  A  Olilo  Central.— J/ap>— Owns  from  Toledo,  O.,  to 
Coming,  185  miles,  including  12  miles  leased  ;  Toleilo,  via  Columbus  to 


'roledo  A  <>lilo  Central  Hxtenslon.— Owns  from  .Marietta  to 
Newton,  Ohio,  45  miles,  connecting  with  the  Toledo  A  Ohio  (  cntral 
main  Lino:  bramhes  to  Stewart,  etc.,  15  miles;  tra<-kago  .Marietta 
to  Moore’s  Junction.  Ohio,  3  miles.  Total,  63  miles.  In  1888  purchased 
the  Marietta  Columbus  A  Northern  (formerly  Marietta  .Mlnerikl),  and  in 
1892  completed  extension  to  Newton.  Of  the  consols  $360,000  (Nos. 

1  to  3(>0)  liad  interest  guaranteed  by  the  Toledo  A  Ohio  Central  Rail¬ 
road  (k).;  but  all  the  consol,  coupons  and  Marietta  Mineral  couimuis 
duo  Nov.  1.  1893,  went  unpaid.  Tidedo  A  Ohio  Central  declines  to 
pay  guaranteed  interest,  elaliuing  that  Ext**nslon  Co.  falhal  to  fulfill 
Its  tralllo  agreeinent.  November  10,  1893,  E.  Sunimcrtleld  was 
appulntod  receiver.  (V.  57,  p.  854,  89  1.) 

Toledo  Feorla  A  M  esiorn.— Owns  from  Indiana  State  line 
U)  Warsaw,  111., ’J’JO  miles ;  branch.  La  Harpe  to  Iowa,  Ill  .  10  lullM  ; 
trackage  to  Peoria  and  Burlington,  la.,  17  miles;  total  oimtsUmI,  247 
miles.  Historv.— Formerly  leased  to  Wabash:  sold  In  forcclosuro 
October  ‘29,  1886.  Stock,  $l,.500,(K)0,  of  which  $123,100  is  In  the 
treasury.  Bonds.— Abstract  of  mortgage  (Charles  .Moran,  Thomaii 
Denny  aud  Conielliis  B.  Gold,  trustees)  V.  45,  p.  242.  ,  ,  ,, 

In  Deeemhcr.  1893,  control  was  said  to  have  been  purchosei!  by  the 
Pennsylvania  RR.  (V.  57,  p.  980.) 

Earnings. — From  July  1  to  Nov.  30,  1893  (5  nios.),  grotr.  $133,59.1, 
against  $134,1 80  in  1892;  net  $H«t.705,  against  $121,682. 

Annual  Report. — Fiscal  year  ends  .Iune30.  ReiMirt  for  1892'9.l  In 
V.  57,  p.  593,  showtNl  results  lut  follows  : 

“  Surptus. 

$13,30.5 


Year.  Ortiss  Enrtis. 

1890- 91 .  $926, .548 

1891- 9‘2 .  1,017,791 

1892- 93 .  985,633 

— (V.  54,  p.  889;  V.  55.  p. 


\rl  Herenue. 
$243, .566 
282,605 
245.’224 
503  ;  V.  57,  p. 


Inl.it  Ta.-es, 
$230,263 
232.(813 
’232.210 

693  ;  V.  57,  p. 


980.) 


.50.60’2 

12.981 


12S 


INVESTORS’  supplem;ent 


rvoL.  Lvili 


jA>UAhY,  1894.] 


EAILEOAD  STOCKS  AND  BONDS. 


— - - - RAILROADS. - - I  ^of  ®  I  ^'pur”’^  I  Amount  Kme  ,,er  When  WUero  Pavnl.le,  hu<1  by  ' 

Forexplanalion^o^f  colunm  l.e^  Ac.,  see  notes  ^Out^tanaing,  l»ayable  tN-hom.  Dlvblend. 


TUetio  St.  Louis  <t-  Kansas  Cihj.— Common  stock... 

Preferred  stock,  4  iicr  cent,  non  cuiiiiilative . . 

Ist  niortnaffc,  (fold  (redeemable  at  lOo) . c 

Equipment  eontraets . . . 

Joledo  Saginaw  <e  Stock . 

let  mortKake,  . . 

Toledo  d-  Sonlli  Haven . JV" . 

Toledo  Wathonding  Valley  d-  Ohio — Stock . . . 

Gen.  M.  ($20,000  p.  m.),  gold.  A,  guar.  p.  A  i..c  >vr 
do  do  R,  do  c 

Toronto  Grey  d:  Jlruce — See  Canaoian  I  .tc  it  ic. 

Traverse  City  Rff.— Stock . .  .  - - - -  ■  ■  ■ 

Ist  mortgage,  r'.iital  gu.iranty,  (ir.  Rap.  A  Ind... 
Tunnel  KK.  of  St.  Louis— See  Tkhminal  Asss.  of 
Ulster  d  Delaware — Stock  ($3,000,000  authorized).. 

Consol.  M.  for  $2,000,000,  gold .  '■ 

Unadilla  Valtey-Stock . Vf'V;  nn. 

1st  M.,  $250,000,  $12,500  p.  m..  gold,  red.  at  110 
Union  Elevated^See  Brooklyn  Elevated. 

Union  Pocirtc— Stock . v.tf  •  ‘ . 

1st  M., Omaha  to  near  Ogden,  l,03o  miles,  gold. 

2d  mortgage,  currency  (Government  subsidy) - 

8.  F.  3d  M.  on  road  (1st  on  laud)  g.,  see  text  ,  "  sr 
Omaha  bridge  bonds  (e.  f.  drawn  at  1 10),gold 


Kansas  Pac.  Eastern  Div.lst  51.. $10, 000  p.m. , 
Middle  Div.  Ist  mort.,  $16,000  per  mile,  gold-- 
2d  mortarujre  (toU.  8.  Gov.)  on394ni.\>.  Mo.  K 
Leavenworth  Br.,  let  M.  (#.5S2.000  in  trust)... 
Denver  Pacillc,  Ist  >1.  gold  ($97 1 ,000  in  trust) . . 


Miles 

of 

Ruud. 

Date 

of 

Bonds 

Size,  or 
Pur  1 
Value.  1 

451 

1 

$100 

451 

100 

451 

1886 

1,000 

”96 

1888 

i’obo 

12.5 

Too 

125 

1891 

l.OOO 

.... 

1693 

1,000 

100 

2(3 

1883 

1.000 

St.  L., 

IN  Mis 

CEI.LAN 

100 

102 

1888 

1,000 

100 

.... 

1893 

500  Ac. 

100 

1,035 

1866-9 

1,000 

1,035 

1866-9 

1,000 

1,035 

1873 

1,000 

,  4 

1871 

£200 

1  d 

1885 

1,000 

140 

1865 

1,000 

1  253 

1866 

1,000 

394 

1865-7 

.... 

32 

1866 

1,000 

106 

j  1869 

1,000 

INTEREST  OR  DIVIDENDS. 


'Won//#— Prlnot' 
pal.  When  Due 
-lAUlt 


$11,2.50,000 
5.H0.5.000 
9,000,000 
397.S65  I 
1,600.000 
1,560,000 


6  g.  J.  A  1).  Dec. ’92,  coup,  last  paid  June  1,  191& 
.  I  .  Monthly. 


I 


5  J.  A  J.  N.  Y.,Otllce,271  B’way.  July  1,  1918 


2, .500.000  I 
1.500,000  I 
l,OOS,O0O 

205,000 

250,000 

EOUS. 

1,794.000 
1,852,000 
200,000 
Nil,  Feb.,  '93 

60.8CS,.500 
27,229.000 
27,236.512 
3.730.0(10 
565.000 
1 ,0.56.000 
2,240.000 
4.063.000 
6,303.000 
15,000 
4,000 


4Ljg.  .1.  ii  .1.  N.Y.,  Farmer!*’ L'n  ATr.'  .Idly  1,  1931 
4Ljg.  .1.  A  J.  do  do  ^  July  1,  1933 


J.  A  J.  N.  Y..  Winslow,  L.  A  Co. ,  Jan.  1,  1933 


"s’g.  J."  A  D.  N.  Y.,  Central  Trust  Co.  June  1,  1928 


5  g.  J.  A  J. 


New  York  City. 


Jan.  1,  1933 


e  (?• 
6 

8  g. 
8  g. 

5  g. 

7 

7 


J.  A  J. 


Apr.  1,  1884 
1896  to  1899 
1896  to  1899 
Sept.  1,  1899 
Apr.  1,  1896 


A  D. 


.M. 

.M. 


A  N. 
A  N. 


N.  Y.,Un.  Trust  A  Boat. 

U.S.  Treas.,  at  maturity. 

N.  Y.,  Un.  Trust  A  Bust. ' 

I>on.  A  N.  5’.,  Drexel  M.j 
N.Y.,UnlonTr.,A  Bust.:  Oct.  1,  1915 
do  (lo  '  Aug.  1,  1895 

do  do  I  June  1,  1896 

.  1895  to  1897 

See  text.  Jan.  1,  1896 

do  do  I  May  1,  1899 


Toledo  8t.  Loiila  &  Kaiiaaa  City. -RoAD-Owns  from  Toledo 

to  East  8t.  Louis,  451  miles  (6m»  lbs.  steel);  sidings,  etc.,  72  miles, 
also  lias  trackage  to  St.  Louis  and  Toledo  Union  deiiois. 

History. — Successor  to  Toledo  Cincinnati  &  St.  Loris  narrow-gauge 
road,  foreclosed  December  30, 1885,  and  in  1890  made  standard-gauge. 

RECEIVKIISIIII'.  Reorcamzation.  AC.-On  May  19,  1893,  8.  R- 
way,  the  President,  was  made  receiver,  bee  5 .56,  P-  841.  In  >o\em- 
ber  the  bondholders’ eommittee  eousisting  of  John  C.  Hayenujyer,  11. 
O.  Armour,  J.  M.  Hartshome.  O.  T.  Barnard  and  Morton  s.  Patou,  an¬ 
nounced  that  over  $7,000,009  bonds  had  been  deposited  with  them.  See 
V  57.  P  894.  Continental  Tru.st  Co.  certitleates  of  dejmsit  of  bonds 
were  listed  on  New  York  Stock  ExcUanse  in  Nov.,  1893.  In  December 
suit  was  tiled  to  foreclose  the  first  mortgage. 

Stock. -As  to  preferred  see  Slim'lemext  of  September.  1893. 

Bonds.- The  first  mortgage,  $20,000  per  mile,  covers  the  terminal 
property  at  Toledo  and  E.  St.  Louis.  Farmers’  Loan  A  Trust  Lo.  (and 
5.  E.  McDonald,  mortgage  trustee).  Abstract  of  mort.  in  \  . 

On  July  1,1892.  there  were  $4.50,297  notes  payable,  and  $39/, 865 
equipment  contracts.  Coupons  of  June  1,  1893,  are  unpaid. 

Latest  Earnings.— From  Jan.  1  to  Oct.  31, 1893  (10  months),  gross- 
$1,481,630  against  $1,858,199. 

Annual  Report.-  Fiscal  year  ends  June  30.  Report  for  1891-92 
■with  balance  sheet  was  in  V.  55,  p.  542,  showing  gross  earnings  $2,- 
078,416,  against  $1,672,781  in  1890-91:  net,  $480.31o;  interest, 
$523,310;  balance,  dctlcit,  $42,995.  N.  Y.  offlee,44\VaU  Street.-(V.  o/, 
p.  91,  145,  218,  470,  583,  894,  1010.) 

Toledo  SaKlHo"’  ^  III uskejioii.— From  Muskegon,  Mich.,  to  Ash- 
lev.  Mich.,  96  miles,  connecting  with  the  Toledo  Ann  Arbor  A  North 
Michigan.  On  Augu.st  1,  1888.  the  Grand  Trunk  of  Canada  p^chased 
the  $1,600,000  stock  and  above  bonds  were  issued  having  a  tratllo  guar¬ 
antee  from  that  road  and  the  Chicago  A  Grand  Trunk.  In  1892  gross 
earnings  were  $124.4‘20:  net.  $19,047  ;  rentals  paid.  $1,368  :  Interest, 
$78,000 ;  detlcit.  $5k.<J53,  of  which  $50,336  was  advanced  by  Gr.  Trunk 
and  Ch.  A  Gr.  Trunk. 

Toledo  YValhoiidins;  Valley  <k  Olilo.— Owns  road  in  opera¬ 
tion  from  Toledo  Junction  to  Toledo,  O.,  80  miles,  and  extension 
completed  April  1,  18!)3,  from  Loudonville  to  Coshocton,  O.,  45  miles. 
A  consolidation  of  the  Nortliw.  Ohio  and  tlie  Wallion.  Valley  Railways. 
Leased  for  net  earnings  to  the  Pmnsylvauia  Company,  which  guaran¬ 
tees  principal  and  interest  of  tlie  luiuds.  In  Oetoiier,  189. J,  it  was  re¬ 
ported  that  control  of  tlie  Cleveland  A  Marietta  (Marietta,  O.,  to 
Canal  Dover,  97  miles),  liad  lieeii  acquired.  Tlie  mortgage  la  for!$4,- 
000,000;  there  is  a  siuking  fund  of  1  per  cent,  if  bonds  can  be  pur¬ 
chased  at  par  or  leas  ;  otlicr'wlse  it  lapses,  the  bonds  not  being  suliject 
to  call.  In  1892.  gross.  $506,238  ;  net.  $97,625:  hire  of  equliuneiit  and 
rent  of  real  estate,  $‘23,658.  In  1891  gross,  $460,241 ;  net,  .$88,001. 

VNIer  6c  Delaware.— Owns  from  Rondout  (Hudson  River),  N.  Y., 
to  Stamford,  74  miles;  jiroprletary  roads  leased,  entire  stock  owned, 
Delaware  A  Otsego  RR.,  Hobart  to  Bloomville.  9  miles:  Stony  Clove  A 
Catskill  Mt.  RR.  (narrow  gauge),  Rh<euiela  to  Hunter,  1.5  miles:  Hobart 
Branch  RR..  4  miles.  Owns  Kaaterskill  RR.,  7  miles.  Total,  109  miles. 

Bonds.— The  Delaware  A  Otsego  la  to  he  extended  to  Oneonta, 
18  miles.  In  June,  1893,  $334.(Mio  tlrst  mortgage  bonds  were  Issued 
to  purchase  all  the  secnrllies  of  the  Stony  Clove  A  Catskill  Mt.  road. 
The  mortgage  of  1SS8  covers  all  the  property  owned  or  acquired  with  the 
bonds  except  the  franchise  to  he  a  eorporiitloii. 

Earnings.— From  July  1  to  Nov.  30,  1893  (5  months),  gross  $224,- 
662,  against  $223,531  In  1891-92;  net.  $9 1,478,  against  $86,243. 

In  : 

$125 
$399, 

Vnlon  Paclrto  Hallw  ay.— ,lfo».)— Lines  ownisl  dlrectlv.— 
Main  line  (former  U.  Pac.  RR.)  Council  Bluffs  to  Ogden  and  hraiiches. 
1,038  miles;  former  Kansas  Racltlo  Railway,  Kansas  City  to  Denver, 
643  miles,  and  Iteaven worth  to  Lawrence.  34  miles;  former  Denver 
Pacific  R’y,  Denver  to  Cheyenne,  106  miles ;  total  owned,  1.822  miles. 
The  ” Union  Pacific  System"  on  January  1.  1893,  comprised  : 

Lines  owned  d  r.ontrolleU.  ililes. 

Kansas  City  A  Omaha . *i  193 

Un’n  Pac.  Denver  A  Gulf...*  994 

Ft.  Worth  A  Denver  City _ *:  469 

U.  P.  Lincoln  A  Colorado...*,  225 


,  against  $’2‘23,531  In  1891-92;  net.  ¥9 1,478,  against 
1  year  ending  June  30, 1893,  the  gross  earnings  were  i$133,469 ;  net, 
5,120;  Interest.  $73,646;  surplus,  $51,474.  In  1891-02,  gross, 
9,866;  net,  $111,927.  (V.  56,  p.  403.  602  ;  V.  57,  p.  22,  5».».) 


Congress  of  July  1.  1862,  which  gave  It  a  land  grant  e.stimated  at 
12  083,227  acres,  and  a  subsidy  In  U.  8.  bonds  of  .$27,23()..51-2  oii  1,033 
miles  of  road.  The  Kansas  Paeltlo  had  a  subsl.-ly  of  $6,303,000  and  a 
laud  grant  of  about  6,000.000  acres.  .Much  additional  mileage  has  been 
built  and  acquired  through  subordinate  corporations. 

RE(  i;iver.siiii’.— President  S.  H.  H.  Clark,  Oliver  W.  Mink  and  E. 
Ellery  Vmierson  were  appointed  receivers  October  13,  1893,  (V.  .57 , 
1)  (!:{9).  Ill  November  Frederick  R.  Coiidert  and  J.  W.  Doano  ap¬ 
pointed  additional  receivers.  New  York  ottlec  36  Wall  Street. 

Coupon  Pa vments.— The  following  shows  the  coupons  paid  by  the 
receivers  and  the  date  of  jiaymeut : 

Conpon.  When  due.  When  paid. 

St.  Joseph  A  Grand  Island  1st . Nov.,  1893  At  iiialiirity. 

K.  P.  consol  6s  . Nov..  1893  Dec.  15,1893 

Dsnver  exteii.  6s . Nov.,  1893  Dec.  1.5,  1893 

Keariiev  A  B.  H.  1st . Nov.,  1893  Dee.  15.  1893 

K.  P.  Middle  I)iv.^6s . Dec.,  1893  Dec.  15,  1893 

U.  P.  col.  trust  5s . Dec.,  1893  Jau.  1.5,1894 

U.  P.  first  6s . laii.,  1894  At  maturity. 

u!  P.  col.  tru.st  (is . Ian.,  1894  .Ian.  15.  189  1 

Central  Branch  7s . Nov.,  1893  Jan.  22.  18*34 

Atch.  A  P.  Peak  68 . Nov.,  1x93  Jan.  22,  1804 

Application  was  made  for  permission  to  pay  the  moiithlv  iustaliiients 
on  the  luree-year  notes  and  the  several  Or.  Short  Line  A  Utah  Northern 
coupons  due  Jan.  1,  1894. 

Reorganization.  In  November.  1893,  A. A. H.  Bolssevain.  Gen  Louis 
Fitzgerald.  J  Pierpoiit  .Mi  rgaii  and  Calvin  S.  Brice  were  aiipoliited  t» 
l>re)iare  a  reorganization  plan.  Mr  Brice,  cliairiiiaii  Coiioulttee  of 
Auisterdain  and  Frankfort  bondholders  also  formed.  V.  57.  p.  1121. 

In  January,  1894,  Henry  Budge.  Ciiarles  A  Pealmdy,  Jr  ,  and  Henry 
De  Coppet  were  aiipoiiiteil  a  bondholders’  coiiiiiiittoe  for  the  rollalerul 
trust  on  Denver  Leailville  A  Gunnison  road. 

Capital  Stock.— The  capital  stock  Issued  and  outstanding  Is  .$60,- 
868.500,  having  been  increased  about  $10,000,000  since  1880. 

Dividends — since  1879— In  1880,  6  per  cent;  lnl881,64j;  In  1882, 
7;  In  1883,7;  iul884,  38j:  none  since. 

Debt  to  U.  S.—hilrrrst  on  the  U.  8.  loans  Is  not  obligatory  till  the 
principal  is  due,  but  the  Thurman  act  of  May,  1878,  iirovldes  that 
25  per  cent  of  the  uet  earuiiigs  after  deducting  Interest  oii  the  first 
mongage  liomls  and  construction  and  equipment  expenditures 
shall  be  applied  annually  to  Interest  and  sinking  fund. 

On  January  1,  1893.  the  sinhiny  fund.  Invested  In  RR. 
and  U.S.  bonds,  (par  value)  was$ll,825.500,  and  the  nremliiin  paid  on 
bonds  and  cash  uuinvested  wa.s  $1,889,011;  total,  $13.71 1..541. 

Total  U.  P.  debt  to  U.  8.  was  fhiis  stated  January  1. 1891  :  Principal, 
$27,236,512 :  interest  accrued  and  not  paid,  $817,095:  Interest  paid  by 
United  States.  $11, -299.758  :  repaid  by  Union  Pacitlc,  $14. 18.5.4.')  1  ; 
balance  of  interest  paid  by  U.  8.,  $‘26,811,304.  On  Kansas  Pac-ltlcj 
there  was  due  for  jirliiclpal.  $6,303,000:  Interest .  $.5,691,9  18.  Total 
debt,  prliicliial  aiKl  Interest,  less  sinking  fund,  aiiioiiiited  In  1893  to 
about  $52.000.(i<iO,  iiiatnrilig  In  1895-99.  V.  57,  p.  596. 

Guaranties. — .\s  to  guaranties  sec  Sui-i-li;'ient  November,  1893. 
Bonds. — The  first  mortgage  bonds  of  1868'9  by  their  terms  wore 
payable,  principal  and  Interest,  In  lawful  money,  hut  by  a  eovenant 
executed  In  1868  and  duly  signed  by  the  I’n-sldeiit  and  Treasurer,  It 
was  agreed  to  piiy  both  principal  and  Interest  in  gold  coin. 

Of  the  *i/i/.-i/if/  fund  xm  due  Sept.  1,  1893,  $3,730,000  were  extended 
at  the  same  rate  of  interest  for  sl.x  years.  Soe  V.  57.  p.  257.  From  .Se[it. 
1,  1894.  they  ean  he  drawn  at  par.  They  covered,  Jan.  1,  1893,  3.29/. - 
0(K)  acres  of  laud,  of  which  75,000  acres  agricultural.  2, 1’2’2.(R)0  acres 
grazing  and  8(K),000  a<-res  arid  ;  also  land  coiitr.ict.s  for  $3.697,891 . 

The  Union  Pacific  eollateral  trust  6*  are  liinlttxl  to  80  nor  cent  of  the 
following  bonds  :  Omaha  A  Repuhlloan  Valley  RR.  7s.  $863,000;  Colo¬ 
rado  Central  UK.  7h  $1,716,000;  Utah  Northern  RK.  7s,  $1,981, WMl ; 
»„,ai  «Li  -.11/1  fuui  Tiin /-////////-r/i; /ri/W  .5*  of  1883  are  seoiinxl  tiv  Colora- 
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Lines  owned  d  controlled,  ililes. 

Union  Paeltlo . *  1,822 

Deny.  Ia  ad  vine  A  Gunnison  325 

Kansas  Central .  165 

Omaha  A  Republican  Val —  482 
Oregon  8.  L.  A  Utah  Nor  —  *■  1,4’2.5 
Ore.  R  AN.  Co.’s, rallllues.*  1,059 
Bt.  Joseph  A  Grand  Isl’d..  ..*  ‘251  Total  “  Un.  Pac.  Sys.’’... 7,681 

II  These  properties,  having  securities  of  their  own  held  by  the  public, 
are  separately  described  In  this  8upi-le'ient. 

Also  controls  the  Central  Brunch  Unh-n  Pacific  and  leased  lines  (388 
miles)  which  are  operated  by  the  Missouri  Paeltlo  under  an 
agreement  with  Union  Pacific  for  twenty-five  years  from  1885. 
Also  owns  Jointly  with  other  companies  the  Iteaven  worth  Tojieka  A 
Bouthwestem,  47  miles;  Manhattan  Alma  A  Burllngaiiie,  56  miles; 
Montana  Union,  72  miles;  grand  total  of  all  lines,  Including  one-half 
lines  oiierated  Jointly,  8,157  miles. 

History,  Ac.— This  Kailway  company  was  formed  by  consolidation, 
Jan.  24,  1 880,  of  the  Union  Paz-ific  Kallroad  and  the  Kansas  Pneltle  and 
Denver  I  aclCc.  The  Union  Pacific  Kallroad  was  chartered  by  Ac’  of 


The r/d/M/er/ilfn/*/ 4 Ljs of  1889  011  Denver  Uia<L  AGilii  are  secured  by 
de|Hislt  of  $2,25 1.000  first  mort.  bonds  on  that  narrow-gauge  roa/l. 

The  Denrer  Extension  houds  are  a  first  lien  on  the  ’23(>  miles  east 
from  Denver  and  a  hlaiike  iimrlgugo  friuii  that  point  to  K^iiisas  City. 
394  miles  Their  sinking  fund  reoolvos  $2.55,000  y<-iirly  till  1898.  and 
on  January  1,  lx!t3.  lu-ld  the  folbiwiiig  live  lioinls,  given  above  us  nut 
standing:  Denver  Kxlenslon  6h  $1,151, (MK) ;  Eastern  Division  bom;- 
$304,(MHi;  Middle  Division  iMiiids.  $347,000:  tetiil,  $2.10-2.ooo. 

TIit'Ke.  I»oiu1h  are  failed  a*»**i*iitfd  In  IMTO  tladr  haldfrt*  iijfre<'  I 

to  reeelve  6  per  cent  Interest  In  plni-e  of  7  per  eent  as  fonii«-rly.  A-.  t'l 
lands  pliNlgrd  for  this  loan  see  Si  i-i-i.lment  of  Noveiiiber.  1893 
The  Kansiis  I'acifir  consolidated  mortgage  (triistixw.  < ieo.  J  ( toiihl  ami 
Russell  Sagei  covers  the  road  from  Kans/te  City  to  Denver,  ami  liruneh. 
673  miles,  siihjeet  lo  the  divisional  bonds  (to  retire  whb-h  siifilelent 
bonds  are  hehl)  and  the  United  .8tates  lien.  Through  ple/lg/- of  Denver 

I'lu-lfie  I . (Is  thev  also  cover  106  miles  fniiii  Di-nv.-r  lo  Cheyenne,  ami 

tlinoigh  phsigi-  of  other  bonds  they  rover  several  brnuch>-.s.  uggn-giit- 
liig -279  miles.  On  Jan.  l.lxii.t.  the  lands  p’edgeil  for  this  mortgsgo 
amounted  to  7'2x,0(jo  acre*,  Viiliied  at  $3,27  I/m  to;  of  thc'-c  415,000 
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RAILROAD  STOCKS  AND  BONDS. 


i:ti 


Sab-crlber,  will  confer  a  great  favor  by  giving  Imme^dlate  notice  of  any  error  discovered  in  these 

- -  INTEREST  OR  DIVIOENDH 

RAILROADS. _  Miles  Date  Size,  or 

of  Par 
Bonds  Value. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Union  Pacifie.—(  Concluded.) 

Kan.Pac.Den.Ex.  l8tM.,2,443,OOOacre8,goldo*&r 
Income  mortgage  ($242,4,50 
Income  M.,  subordinated,  $3,992,650  In  tr. 
K.P.Cons.M.  $30,000,000,  l.gr.  gold,  notdr  n.o 
U.  Pae.  collateral  trust,  gold,  s.  f.  drawn  at  105. o" 

Collateral  trust  of  1883,  gold,  s.  f.  not  dr  n . . 

CoUat.  truat,Den.  L.  *Gun.  ($3.250,000) ,g . o 

Kan.  Div.  and  Col.  Tr.  M.,  gold,  red.  at  110. . .  .o  .tr 
CoUat.  trust  gold  notes  for$24,000.000. . ... . . .  .o*r 

Equip,  bonds  Series  A,  >io  due  yearly  In  Oct  .  o 
Do  SeriesB.iio  due  yearly  In  April.... 

Do  Series  C,  > -n  yearly  in  Octolmr 

Union  Pacific  Denver  <C  Oulf^SXoc^  for  $«J6,000,000 

Colorado  Central  Ist  mortg.age . .  . . -  - .  -  O 

DenVt  Tex.  &  Ft.  Worth  Ist  M.  ($20,000  p.m.)g.o* 
Denver  Texas  &  Gulf  IstM.  ($20,000  p.  m.)g.  .c*r 
U.P.  Den.  A  Gulf  con.  M.,  gold,  sub.  to  callat  105.C 
Ft.  Worth  A  Denv.  City  Ist  M.,  $18,000  p.  m.,  g.c* 

Vnion  Pacific  Lincoln  rf  Colorado — Stock — . . . 

let  M.  ($20,000  per  mile),  gold,  guuranteed....o 
United  N.  J.  RH.  <c  Canal  Oo.— Stock,  10  p.  c.  guar. . 
General)  ster.  loan,  a.  f.  $36,920  yr.  not  dr.,g.o 
Mortgage  do  do  do  $36,000  yr.  not  dr.,g.c 
of  1871  cur.  loan,  s.  f.  $40,000  yr.  not  dr’n.r 

<now  Ist  Loans  of  1901,  gold . o 

oiort.)  se-  loan  of  1908,  gold . r 

cures  all  loan  of  1923,  gold . r 

equally. .  J  loan  of  1929.  gold . OAr 


Bonds  for  refunding,  gold  . 


Miles 

of 

Road. 


236 

661 

661 

,058 


325 

767 


274 

165 

138 

824 

450 


1869 

1866 

1866 

1879 

1879 

1883 

1889 
1891 
1891 

1887 

1888 

1890 

1879 

1887 

1887 

1890 

1881 


225 

1888 

1,000 

100 

1869 

£200 

1871 

200 

00  z 

1871 

1,000 

eS 

’73-’76 

1,000 

a  - 

1878 

1,000 

00  a 

1883 

1,000 

CO 

04 

1889 

1,000 

1894 

1,000 

$1,000 

50  Ac. 

I'.OOO 

1,000 

1,000 

1,000 

1,000 

l.OOOAc 

i,odo 

1,000 

1,000 

100 

1,000 

1,000 

l.OOOAc 

1,000 

1,000 


Amount  'Rme  per  When  iWhere  payable,  and  by 
Outstanding  ;Payal)iel  Whom. 


Table*. 

iBonds— Pmiol- 
pal.When  Dne. 
AVorlcs— Last 
Dividend. 


$5,887,000 
i  31,650 

11,724,000 
3,672.000 
4,677,000 
2,030,000 
See  text. 
11,430,000 
287,000 
1,052,000 
671,000 
33,837.093 
4.788,000 
721,000  I 
1,032,000 
15,801,000  I 
8,176.000  1 
2,309,800 
4,42!),000 
21.240,400  , 
1.846,000 
1,800,000 
2,000,000 
5,669,000 
841,000 
1.824,000 
6.020.000 
See  Text. 


6  g.  M.  A  N., 

7  |M.  A  8.  N. 

7  |.M.  A  8. 

6  g.  !m.  a  n.;n. 

6  g.  ij.  A  J.1 

5  g.  i.I.  A  1). 
4ieg.lM.  A  N. 

6  g.  'M.  a  N. 

F.  A  A. In. 
A.  A  O. 

A.  A  O. 

A.  A  O. 


See  text. 

Y.,  Bk.  of  Commerce. 

do  do 

Y.,  Un.  Trust  A  Boat. 
See  text, 
do 

See  text. 


6  g. 
5 
5 
5 


5  g 
5  g 


,■>  g.  Ia.  a  o.  ..... 

5  g.  1j.  a  D.,June, '93,  coup,  last  pd.j 

6  g.  'J.  A  D.  .lunc, '93,  coup,  last  isl. 


Y..  Drexel,  M.  A  Co 
do  do 

do  do 

do  do 


J.  A  J.  .Tuly.  ’93.  coup.  last  pd. 
M.  A  N.  .May,  •!»3,  coup,  last  i>d. 
■  ~  Oct.,  '93.  coup,  last  pd. 

June,  '93,  coup,  last  p<l 


10 


5  g. 
p.  an. 

6  g. 


A.  A 
Q.-. 
M.  A 
M.  A 
A.  A 
M.  A 
iM.  A 
F.  A 
M.  A 


O. 
J.  I 
8. 

h 

8. 

8. 

A. 

8. 


Oct.,  '93,  coup,  last  iid. 
Phila.  and  N.Y.,  Otlices. 
Lond’n.J.S.MorganACo 
do  <lo 

PhUa<lelphia,  Penn.  RR. 
do  do 

do  do 

do  do 

do  do 

do  do 


May  1,  1899 
July  1,  1916 
July  1,  1916 
May  1,  1919 
July  1.  1908 
Dec.  1,  1907 
Nov.  1,  1918 
May  1,  1921 
Aug.  1,  1894 
$72,000  yrly. 
210,000  yrly. 
1)0  yearly  Oct. 

.Tuiy‘lVi909 
Nov.  1,  1937 
Apr.  1,  1937 
Deo.  1,  1939 
Deo.  1,  1921 

Apr.'l,"i918 
Jan.  10,  1894 
Mch.  1,  1894 
Mch.  1,  1894 
Oct.  1,  1894 
Mch.  1,  1901 
Sept.  1,  1908 
Feb.  1,  1923 
Sept.  1.  1929 
1944. 


acres  agricultural,  balance  grazing  lamls.  Besides  t  is  it  has  a  second 
lien  on  the  Denver  extension  lamK  _^il(»  from  lands  in  1 89-,  3  / ,  125 
acres  for  $265,582:  cancellations,  $2o7.J4o  ;  net  sales,  $8,-3 «.  Land 
contracts  outstanding  Jan.  1,  1893,  $2.313,‘-6.’).  _«.>,>  firm  oon  was 

The  Kansas  Dirision  and  collateral 
pledged  as  collateral  for  the  collateral  trust  gold  notes  of  1891,  as  \\eie 
al^o  0(H)  “  C’*  eouipineiit  boudii  uiid  other  securities. 

Of  the ’.‘fl8»530.000  collateral  trust  gold  which  were 

in  Aufiiist  1891  to  fund  floatln^r  debt  $7,100,00  had  been  retired 
througTi  sale  of  collateral  prior  to  July  24,  1893.  full  abstract  of  the 
tnmt  deed  was  iriveii  in  V.  53,  p.  528“531.  The  stocks  deposited 
Uie‘  control  of  aU  the  most  important 
notes  are  redeemable  at  the  company’s  opDon 

K.  Y.  Stock  Exchange  Jan.  18, 1894,  reports  only  $9,.184,000  listed. 

Lavd  Grant. — Lands  unsold  on  the  several  divisions  amounted  Jan.  1, 
1893,  to  6,468,000  acres,  valued  at  $13,227,500,  and  Pledged  to  secure 
mortgages  as  shown  above.  Of  these,  800,000  acre.s  were  ‘*cld,  l,42J, 
OOO  aCTicultural  and  4,239,000  gr.aziiig  lauds.  In  the  year  18.)2  gro.ss 
Mies  we?e  221?848  acres  for  $802,511:  cam  ellations  of  sales  of  pre¬ 
vious  ylars  were  .543,241  acres  for  $1,156,134.  Total  land  contracts 
outstanding  January  1,  1893,  $7,447,55o. 

Finances,  Ac.— Report  of  Government  Directors  for  year  ending 
June  30,  1893.  was  in  V.  57.  p.  596. 

Latest  Earnings.-Fot  1 1  months  ending  Nov.  30  earnings  were; 

-  ■  -Net  Earnings. - 


-Gross  Earnings 


1893 
$5,476,597 
3,555,938 
4,696.304 
1,047.552 
18,6‘20,78.5 


1892. 
$6,62(),428 
4,435,371 
5,379,31 2 
1,128,036 
21,977,014 


Jan.  1  to  Not.  30. 

Oregon  8.  L.  A  U.  N. 

O.  Ry.  A  N.  rail  lines 
Un.  Pac.  Den.  A  Gulf. 

8t.  Jo.  A  Grand  Isl’d. 

All  other  lines .  . 

TofUn  Pac.Sys.”.$33.397,166  $39,546,161  $10,793,751  $14,790,224 

Cent.Br.Arsed  lines.  8!)S.  1.4.5  1.223  342  lf.|7.13 

iflK’ds  Jointly  own.  39.1,/ /6  533,0.).>  62,676  J3,.>( - 


1893. 
$2,1(>6,'244 
964.492 
915,604 
316,533 
6,430,878 


1892. 
$2,688,849 
1,402,185 
1,327.932 
403,025 
8,968,233 


Grand  total  of  all. $34,689,087  $^11,303,162  $11,014,640  $1.5,343,024 
Annual  Retort. — Fiscal  year  ends  Dec.  31.  Annual  meeting  in  He*]' 
ton  last  Wednesday  in  Apnl.  Report  for  1892  at  considerable  lengtli 
In  niRONlCLE.  V.  56,  p.  710.  712  ;  see  article  p.  693. 

On  the  “  Union  Pacltic  System”  proper,  operations  were  as  follows- 

Tear  ending  Dec.  31— 

Average  miles  operated..  7,.>62 

Passengers  carr'd  one  ml.  399,664,486 
Rate  per  pass' gr  per  ml . .  2’336  cts. 

Tons  carried  one  mile . 2,115,988,  /  41 

Bateperton  permile....  „,.l'381cts. 

Gross  earnings . 

Operating  ex  p  and  tuxes.  30,8 1 1 , 1 64 


1891. 
7.668 

342,481,860 
2-477  cts. 
2,192,287,955 
1-343  cts. 
$■12,699,588 
29,160,278 


1892. 
7,673 
3.51,i»09,299 
2-398  cts 
2,275,535,670 
1-316  cts. 
$43,13.5,0!)9 
28,764,979 


Net  earnings  (overtaxes).  $12,238,084 
P.  0.  of  op.  ex  to  earnings  71-57 

The  following  income  account  Includes 
Tear  ending  Dee.  31—  < 

■Net  earnings . 

Uent.  Br’ch  U.  P  net  earn.  11.5,989 

Investments  out.  of  sys..  606,539 

Int.  on  8.  F.  8  p.  c.  bonds 

.Int.on  K.P.con.bds.rep  d.  381, 3M 

Miscellanoous .  93,946 

Total  receipts .  $13,435,856 

Interest  on  bonds .  $9,604,496 

tBinking  binds . 

Biv.  onO.  Ry.  AN.  stock.. 

'Discount  and  interest . 

Discount  on  bonds  soid,  Ac. 

X^osson  roads  qi*.  joinliy.. 

Miso.  inch  N.  P.  'Ter.  int . 

ProUt  and  loss 


$13,539,310  $14.370.1'20 

68-29  66-09 

results  on  all  lines  operated: 


Texas,  to  Fort  Worth,  455  miles,  and  Pan  handle  Railroad,  15  miles, 

making  a  grand  total  in  system  of  1,463  miles. 

Organization. — This  was  a  consolidation  in  April,  1890,  of  the  Den¬ 
ver  Texas  A  Fort  Worth  and  several  Union  Paidtlo  hnes.  It  was  con¬ 
trolled  and  operated  under  trallic  contract  by  tlie  Union  Pacillo. 
wlilch  guaranteed  tlie  Denver  A  Gulf  enough  business  to  pay  interest 
ami  taxes.  See  V.  49,  p.  720. 

Reckivershit. — The  U.  Pac.  having  gone  into  receivers  lianas  in 
Oct.,  1893,  owners  of  Denver  A  Gulf  consols  appointed  a  bondholders 
comniittee  consisting  of  G.  M.  Dodge.  tieo.  M.  I  ullman^  Uriah  Her  - 
nijuiii.  Oliver  Ames,  IT.  Walters  and  Henry  I.;ewls,  V  o  <  p.  809.  Mr. 
Frank  Turnbull  was  appointed  separate  receiver  in  Deccinlicr.  18.13. 
Default. — The  last  coupon  paid  on  each  loan  Is  shown  in  table  above 
Stock  —Capital  authorized  $36,000,000.  of  which  $32,034,482  had 
bwn  issued  oS  January  1. 1893.  $13,251,882  of  this  being  owned  by  the 
Union  Pacific  Company  and  $3,406,800  by  the  company  itself.  In  ad¬ 
dition  the  stock  of  constituent  companies  outstanding  "" 

1893  amounted  to  $1,‘202,610.  In  the  table  above  the  stock  is  given 
as  reported  by  the  company  on  July  1.  1893.  The  Nj5 .  Stock  Exchanire 
on  Ian  18  189-1,  gave  the  stock  as  $31,151,700.  Tlie  oompany  balds 
in  its  treasury  $7,766,000  of  the  capital  stock  of  $9,375,000  of  the  tort 
Worth  A  Denver  City  Railway  Co.,  which  see. 

Bonds.- The  consolidated  mortgage  provide  for  bonds  at  ip2.5,0M  per 
mile  of  single  and  $35,000  per  mile  of  doulili^triick  of  completed  raU- 
wav  siifticient  bonds  being  reserved  to  retire  the  divisiona.  lionds  at  or 
beffirriSritr  consols  are  indorsed  with  the  U.  P.  guaranty  of  in¬ 
terest.  See  V.  56,  p.  696.  Abstract  of  mortgage  5  .  ol.  p.  244. 

The  amount  of  consols  outstanding  In  tlie  table  above  is  that  r^ 
ported  liy  the  N.  Y.  Stock  Exchange  in  Jan..  1894.  The  Union  1  acino 
report  for  1892  gave  $15,714,000  outstandhig,  of  whicli  the  U.  P. 
hekl  $7,262,000  and  the  company  itself  $!U  I.()00. 

The  floating  debt  Jan.  1, 1893,  was  $1,.19  /  ..l  lo. 

Latest  EARNINGS.-Jan.  1  to  Nov.  30, 1893  (11  Krof.^:,^. 69b. 

304,  against  $5,379,312  in  189'2;  net,  $915,604,  against  $l,3-/,.t3-.  . 

Annual  Retort. — The  income  from  tlie  Fort  Morth  A  Denver  City 
is  not  included  in  the  gross  and  net  earnings  in  the  table  below,  but  the 

•oflt  from  its  operations  is  a  ’  >  ■*  * . .  . . . 

Tear  ending  Dec.  31. 

Average  miles  operated . 

Gross  earnings . 

Net  earnings . - 

Add  income  from  invest'  a,  A 
Guaranty  account . 

Total  iiicotne . 

Interest  on  bonds . 

Rental  of  track . 

Discount,  interest,  etc . 

Balance,  detlcit . 

ProHt  on  Ft.  W.  A  D.  C . 


1891. 

$13, .539,310 
168,818 
837.151 
244,7'20 
377,100 
172,955 

$15,340,054 

$10,191,682 

1,087,901 

591,951 

687,469 

4,032 


1892. 
$14,370,1'20 
423,913 
844.445 
99,920 
486,230 
272,‘2'23 


$16 

$10, 

1 


,496,851 

,844,041 

,0!)3.'239 

597,600 

l‘il’,'223 


2.57.252 

161,495 


3.57,711 

65,144 


$12,981,782 

2.358,272 

1,293.230 


$13,068,961 

3,127,890 

1,358,134 


051,820 
731,184 
65,714 
15,007 
377,417 
147,045 

Total  dl8buraemi*ts...  $12,6.57,172 

Surplus .  778,686 

United  States  requirements  1,053,723 

Balance . Def.  $275,037 

-(V.  .56.P.  12,84.  16.5,  .502,  693.700,710,  7  I  2.  841;  V.. 57.  p.  is  I. 
257,300.  376.  596,  639.684.  722.765.  809,  8'-8,  864,  894,  9J9,  9/ J, 
980,  10-40,  1123,  1124;  V.  .53,  p.  82,  128. 

Union  Pnelllo  )Denver  A  Gulf.— GVre  .Ifnp.l—TOls  company  s 
road  extends  from  Cheyenne,  Wy..  to  Orin  Junction.  154  miles;  Denver 
to  Bessemer  Junction,  Col.,  129  miles;  Trlnldail,  Col.,  to  lexas  Btato 
Line,  Tex.,  137  miles;  La  8alle,  Col.,  to  Julesbiirg,  151  miles;  linniclKw 
(89  miles  of  which  narrow  gauge),  315  miles;  total,  “8'i  miles.  Track- 
Age,  Denver  A  Bio  Grande,  Gulf  Jnnctlon  to  Trim  la  1.  >1,-, '"'iT"- ”'''1 
Iiranches,  16  miles.  Controls  Fort  Worth  A  Denver  (  .  y  RR.,  Tcxllne, 


Snr.  1 .065.042  Bur. $2,069,756 


1890. 

!)27 

.$3,738,573 
.  $809,901 
70,861 

1891. 

983 

$3,732,244 
$656,993 
81. .539 
464.099 

189'2. 

986 

$4.13.5,241 

$760,178 

83,874 

379,455 

.  $880,762 
.  $821,325 

.  148,353 

81,604 

$1,202,620 

$1,‘202,6'20 

. 26.‘85'2 

$1,223..507 

$1,219,0'27 

. 4.486 

.  $170,.521 
.  •27.5,’29'2 

$26.8.52 

64,735 

None. 

3.380 

.  $104,771 

$37,883 

$3,380 

(V.54,  p./iu;  V.  0/,p.  ' 

lltiloii  l*aclllc  A:  Col<>rado,— Own«  from  J’*'”*'*'  ^ 

liincttoii  witli  the  Kiiurtiw  I'ao.  Ry.  atOakloy,  Kiin.,  iuIIi^h.  Thehomls 
are  guaranteed  by  Union  Pae.,  by  ondorsement:  trustee  of  mortgage  is 
tl^e  ime?^n  iV^an  A  Trust  Vo..  It  Boston  ;  sinking  fund  "f  ^  of  I  per 
cent  yearly,  but  bonds  cannot  bo  drawn.  Union  I  iKltlo  I'*? 

stock  except  what  is  hel.l  liy  certain  ooo'Jl'.o" iq 
earnings,  $326,869  ;  not  over  taxes,  Ac.,  $205,4 1 1  (against  $10/  ,.599  in 
1891) :  traltlo  guaranty,  $18,113;  total  '“'llbbomo,  $--3^-5  .  Inter¬ 
est  $2‘23,.52.5,  and  sinking  fund,  $(10,0.53  ;  balaiKM',  deflclt,  $.10,053. 

n.lled  New  Jersey  Uullroa.l  A  Canal 

sutranin  R.  R.)  Controls  an  liuportaiil  system  of  roa/ls  in  Nortia  rn 
New  Jersey  having  a  lino  from  Now  5  ork  to  I  lilliKlelphia,  aiioUo  r 
from  Perth ’Ainlioy  to TkitiidciL  onposlte  ’  p‘a 

Ixinir  Kriinch  Berkeley,  etc.,  N.  J.,  and  to  Maniinka  (  Iiiink,  1  a.  loiai 
mlh!age  450  n’llles.  Tlie  prlneliuil  lines  owned  dlreetly  are  fnim  Jefo'y 
Cltv  to  Trenton.. 56  miles,  and  from  Camden  to  Honth  Amboy.  61  'nil*  "  • 
9  branches,  2!t  miles  :  total  (owinvl  dlri'ctly)  1  46  miles.  Also  owtM  the 
Delawan-  .4  Raritan  Canal.  t!6  miles.  Among  the  lines  lease/l  are  the 
Plilla/lelphla  A  Trenton  and  tlie  llelvldere  Delaware  »hl(h  s«m  . 

LKvsK.-I>>ase<l  in  June.  1871,  to  the  Pennsylvania  Ralln.a.1  for  999 
years,  at  a  rental  of  10  per  cent  on  tlie  stock.  iHjsldes  interest  on  liond 

Hondh _ Tho  ifcnonil  iiiorttfsiH*' IH71  .'ji',,jo,(KH>,()0()  itru*.* 

Fi/lellty  insiiraliee  Tnist  A  .'Safe  D/'li.  Co.  of  I'hllielelplila).  and 
miially  all  tlie  bonds  In  th.>  table,  though  Issjii  .t  at  d  (Terenl 
6sdlle^n  189  1  w.-rc  idalii  lion.ls  iiierely 

Kinking  fiinils  Ib'C.  Id.  1893.  lielil  seeurltles  for  $-,.>8(1.. HIT.  Iii.ian  . 
18!)1  $5,6 Id.iKKi  gold  Is  were  Issin-il  to  take  up  the  sterling  and /-iir 
reiiey  iioiids  falling  due  in  Marcli  ainl  Oetotier,  1891. 

Kvknings  -In  1892  gross  $19.0  >1.658 ;  net,  $1.8<t5 -707,  against 
$1,089,803  in  1891.  Net  loss  V^o  -ot'^  tn  ’iVsO^i 

fn  1890  $:l96.885Mn  l 491.  $276,155;  in  1892.  .$2->  i.198.  N.  1  pro  lr 
In  1889.  $138.71‘2.  in  1890,  $396,88.-,. 
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subscriber,  xvlll  confer  a  sreat  favor  by  Klvi..i:  Imn.edlalo  .....Ice  ..f  a..,  err..r  discovered  In  .l.cc  Table- 

-  ,  INTKKKrtT  OR  DIVIOKNOS. 


_ _ RAIhROAlJS. - :  Miles  Date  I  Slze^.  or  Amount  !n,ite  iht  When  Where  I’livaltle,  and  by  ‘  is/ocA»-Ia.«t 

orexplanationofcolmunhcadlnKs,  Ac..8eeuote9  of  of  I  R«r  Outstaudln.r|  fayal.le  \s'hom.  I  Dividend. 

on  tlrst  page  of  table.s.  _  r.oaa.  rtoiiun  .  •  | _ _ 1 - - - - 


PriDOl 
pal, When  Due 


Ttiea  rhen..{  Susq.  r«/.-Stock,fii>.c.gu.  by  D.D.4W  j 
Ttica  Clinton  <f-  Hinoh’lon—l^tM.,  guar.  D.  A  H..  .c 
rcUley  (N.  r.>— PtoA,  5  p.  c.  guar,  by  D.  L.  A  w  ... 

l9t  mortgage  (for  if.'.OO.OOO) . •  ■  •  . V,’ • 

faUey  (Ohto)—\n  mort..  Cleve.  to 
Consol,  mort.  ($4,000,000)  '*^5 

ralUy  fVirmnUij-Ut  mortgage  for  $1.0W.0W  .^c 
Temionl  <t  3^o^^•.— Stock,  6  p.  c.  guar,  by  FlKhburg 
Bonds,  not  mortgage  (guar,  by  HtchburgKK.l.c 

Temtont  ValUy  of  18Vl-^tock...j. . . . 

ist  M.,  with  $.i00.000  Sul.  Co.  RR.  stock  a.s  col. .c- 
ricAr*.  Shrerep.  d  Vaciflc—Vriov  lieu  mort.,  gold,  c 

Ist  mortgage,  gold  See  text . . — , 

3d  mortgage  and  Ist  mortgage  !  V.A 

Inc.  bdsf,  nou-cum. (there  are  also  .$12 ,  .000 old  bs) 
Va.  ilUlland-BUnii  ($10,800,000  auth.)  see  text.. 
Mort.,  Istser..  IstM.  Alex.toGordousv.Abr ..!),  m. 
2d  series,  1st  mort..  Chariot,  to  Lynclu,  bO  m.). 
3«1  fteiieB,  Cd  lieu  ou  60  luilew;  3(1  on  9<  luilea... 

4th  ftericp,  4  per  cent  till  March  1»  1901 . 

5th  fterlea.  Ibt  on  115  miles . 


Gen.  mort..  Int.  guar,  bv  R.  A  D.,  $12.o00.()00.c  1 
General  mort..  prln.  au(\  int.  »t''ar.  (endorsedjgold 
Charlotev.A  Rapid.d’sed)  1st  M..a.  f..dr  n  at  lOO.o 
Franklin  A  Pittsylvania  (leased)  1st  mortgage.. 

Virginia  <e  Tnif /.•ee— Stock . 

Wabash  J?R.-St.  L.  K.  C.  A  No.  1st  mort.  (North  Mo.) 
St  L.  K.  C.  A  No.  2d  M.,  real  estate  and  railway . .  c 

St.  Charles  Bridge  1st  mortgage,  gold . c 

2d  mortgage . 


97 

31 

12 

12 

59 

83 

62 

59 

'24 

24 

188 

188 

133 


97 

157 

157 

1.57 

272 

75 

347 

347 

23 


3.54 

373 


1839 

1881 

1379 

18.81 

1831 

1883 

1880 

1835 

1881 

1886 

1387 

1881 

1381 

1881 

1881 

1831 

1881 

1886 

1886 

1879 

1879 

1865 

1874 

1878 

1378 


$100 
1 ,000 
100 

100  "Ac. 
1,000 
1,000 
100 
1,000 
50 

1,000 

1.000 

1.000 

1,000 

'i'do 

100  Ac 
100 
100 
100 
100 
1,000 
1,000  ' 
1,000 
100  Ac. 
1,0011 

I'.o’do 
1,000 
1,000 
.500  Ac. 


I 

Ac. 

Ac.' 

Ac.' 

Ac.' 


.$4,000 
800 
750, 
400 
1,600 
2,400 
7.50 
3,193 
1,000 
1,000 
800, 
1,323, 
4,000 
2,021, 
494, 
6,006, 
600, 
1  ,!)(M), 
1,100, 
950, 
1,775 
1,310 
2,392 
2.466 
401, 
85, 
5,000, 
6,000 
3,000 
1,000 
388 


1,000  6 
1,000  1 
,000  ,5 
,000 
,0O0  I 
,000  1 
,000 ! 
,000  1 6 
,000  I 
,000  6 
,000  ] 
,000 
.000 
,875  I 
.860  I 
.143 

,000  I 
,000  1 
,000  ! 
,000  I 
,000  1 
,000  I 
.000  ' 
,000 
,900 
,000 
,000 
,000 
,000 
.000 
.500 


per  an 


M.  A  N.  N.  5'.,  Del.  I-.  A  W.  RR., 
J.  A  J.  N.  Y.,  .Security  .tTr.  Ik). 
J.  A  J.  N.  5'.,  Del.  Lack.  A  West., 
F.  A  A.'  do  do 

.1.  A  D.  Dec..'91,coup.last  paid., 
.M.  A  S.  .Mur.,'92.coup.lasti>util.> 
A.  A  O.  N.  5'.,  Merc.  Tr.  ABalt.l 
.\.  A  O.  Bust., 53  Devonshire  8t.l 
;M.  A  N.  Boston.  Fitchburg  RR., 
J.  A  J.  Bellows  Falls.  | 
.\.  A  O.  Boston,  S.  Dep.  A  Tr.Co. 
i.M.  A  N.  N.  Y.,  Central  Trust  Co. 
'.r.  A  J.  N.  Y..  Farm.  L.  ATr.  Co.l 
J.  A  J.  July, ’88,  coup,  last  p’d.; 


Nov. 

July 

Jan. 

Aug. 

June 

Sept. 

Oct. 

Oct. 

May 

Jan. 

Oct. 

Nov. 

Jan. 

Jan. 

Jan. 


1.  1893 
1.  1939 
.  1894 
1.  1911 
15,1906 
1.  1921 
1.  1921 
7,  1893 
1,  1903 
1.  1894 
1,  1910 
1,  1915 
1,  1920 
1,  1916 
1.  1920 


6 

6 

6 

4-5 

5 

5 

5 

•■5  8- 

6 
6 
(!) 

7 

7 

fi  «■ 
7 


.M. 

.M. 

M. 

M. 

M. 

'5!: 


A  8.  Balt.,  Nat.  Medi  cs’  Bk. 
A  S.  do  do  1 

A  S.  do  do  I 

A  8.  do  do 

A  8.  do  do  ' 

A  S.'  do  do  ' 

A  N.  N.  5'.,  Central  Trust  Co.l 
A  N.>  do  do  I 

A  J.  Phlla.  Tr.  A  Safe  Depos. 
A  J.  N.  5'.,  Central  Trust  Co.j 


J.  A  J.  N.  Y.,  Bk.of  Commerce. 
iM.  A  8.  do  do 

A  O.  do  do 

A.  AO.  do  do 


Mch.  1,  1906 
Mch.  1,  1911 
Moh.  1.  1916 
Mch.  1.  1921 
Moh.  1.  1926 
Moh.  1,  1931 
May  1,  1936 
May  1,  1936 
Julv  1.  1913 
July.  1913 
(1) 

July  1,  1895 
Sept.  1,  1895 
Oct  1,  1908 
Oct.  1,  1903 


rtica  CIienaimoA  Siisqueliaiiiia  Valley.— Owns  I- tiea, 

Y  to  Greene  N.  Y.,  75  miles  ;  branch  to  Rtchtleld  Springs,  2- miles , 
)tai!  97  miles.’  Road  opened  October,  Leased  to  Delaware 

ackawanna  A  Western  at  6  per  cent  ou  stock.  Has  no  bonded  debt. 
I'tlca  Clliilon  A  Bliighamton.— Owns  from  Utica,  J*- 
tandallvllle  N  Y..  31  miles.  I>eased  during  coutmuauce  of  cliarur 
ud  renewds  thereof  to  Delaware  A  Hndsou  Canal  Com, lauy  w^ 
»avft  rental  of  $61,500  per  annum.  Operated  by  the  ^e^^ 
k  Wefttem  The  street  lines  owned  by  the  company  are  least  d  to  L  tka 

lelt  Line  Street  Railroad  Companv  for  j!')maT-Voo‘oOo“wiU 

tock  $1849/285  (par  $100),  of  which  city  of  L  tica  holds  $-00,000, 
ntereat  iruarauteed  5  per  cent,  the  balance  paying  1  4  per  ceut^  ^ 
Valiev  O’.  V.)  Hallroa<l.— Owns  from  Binghamton,  N.  V..  to 
Rate  Line  of  Pennsylvania,  12  miles.  Opened  October.  18-1.  I,ea.«ed  to 
■lelaware  Lackawanna  A  Western  at  5  per  cent  per  annum  ou  stock, 
2i0  lessee  assuming  the  interest  on  bonds 
Valley  (Olilo).— Owns  from  Cleveland,  O.,  to  \  alley  Junction,  O., 
’5  miles,  and  13  miles  of  small  branches. 


History.  Rkceivehshii-.  Ktc.-Iu  1889  B.  &  O.  .wiuired  control 
ut  in  June.  1892,  Henry  M.  Keim  and  J  K.  Bole  were  appointed 
ecelvers.  V.  54,  p.  1011;  V’.  55.  p.  23.  In  S,-ptember.  1892.  certain 
rst  mortgage  bondholders  protesteil  in  court  agatust  foreclosure, 
ieceivers’  certiticates  have  been  Issued. 

Bovi)s.-Of  the  $2,400,000  consols  given  above  -as  ()utstanding. 
i376.000  on  March  1,  1892.  were  pledged  as  collateral  for  loans  Th  s 
mortgage  is  a  Ilrst  lien  on  the  Cleveland  terminal  property. 

892.^  funded  debt  was  $3,2.59.099;  current  liabilities,  $l,b88,J-b. 
:apltal  stock.  $1,261,973  ;  par,  $50. 

KxKSIx<;s.-Eaming8  In  1891-92 

1230.890  in  1890-91;  interest  on  bomls,  $281, , .), ;  ta.xeji.  etc..  .$— ,.)J4, 
letdetlcit,  $122,:)02.  (\L  54,  p.  1011;  \  .5o,  p.  23.  1,3,42-.) 

Valiev  (Vlrirlula).— Owns  from  Harrisonburg  to  Lexington.Va.,  62 
alles.  By  this  and  connecting  lines  under  Baltimore  A  pbio  ctiutrol, 
he  distance  from  Lexington  Is  243  miles  to  Baltimore  and  21  /  miles  to 
Vasnlngton.  The  Baltimore  A  Ohio  •‘>30.000  stock  and  the 

:ity  of  Baltimore  $1,000,000  stock.  Stock  authorized.  $3.200,()00, 
lutetandlng.  $2,712,200  (par,  $100).  In  year  1891-9-.2  gross  earnings 
vere  $146,405 ;  net,  $22,563 ;  deficit  under  charges.  $23.40.o. 

Vermont  A  :iia»sacliu»ett«.— Line  of  road,  Fitchburg  to  ^ijcen- 
leld.  Mass.,  56  miles;  branch,  3  miles.  The  roa-l  Is  leased  to  the  Fltch- 
mrg  RR  for  999  years  at  6  per  cent  on  stock.  The  lessee  to  September 
10,  1892,  had  Invested  $1,.544,526  In  improvements  for  this  road. 

Vermont  Valley  of  1871.-Own.s  from  BeUows  Falls  to  Brattl^ 
)oro,  Vt,  24  miles ;  and  hy  ownership  of  stock  the  Sullivan  County  RR. 
rom  Beliows  Falls  to  Windsor,  Vt.,  26  miles ;  total.  50  miles.  Controlled 
n  the  Interest  of  the  Connecticut  River  RR..  '^Ich  is  now- 
the  Boston  A  Maine.  The  Sullivan  County  RR.  stock  of  $.o(W,0<W  Is 
leposlted  as  adiUtional  security  for  the  above  mortgage  bonds,  pivi- 
le^sslnco  1880  have  been  :  In  1881.  dbj  per  cent;  in  1S82.  4;  from 
1883  to  Jan.,  1894,  6  per  cent  yearly.  Karnlugs  Jan.  1  to  8<‘Pt.  30, 
1893.  9  mos..  gross,  $145,188,  against  $152. 382.  In  year  1892  gross 
earnings’ $20-2,200,  agalu.st  $188,632  In  1891;  net,  $81,691,  against 
$72,677. 

Vtckaburg  Shreveport  A  PaelHc.— ''See  Map  Oincinimli  Aeto 
Orleans  d  Tejcas  Poci^c.;— Owns  Delta.  La.,  on  Mississippi  River,  to 
Shreveport.  170  miles  Also  extension  t4)  Texas  State  Line.  18  miles, 
leased  to  Texas  A  Paciflo.  Of  the  road  167  miles  Is  60-11).  steel. 

Organization  and  Stock.— Successor  to  Vicksburg  Shrey.  A  Paci¬ 
flo  sold  In  foreclosure  Dec.  1.  1879.  The  stimk  Is  $1.»)01,.500  (par 
$100),  of  which  the  Alabama  New  Orleau.s  A  Texas  1  acitic  Junction 
Eallroad  Companv  holds  a  mivjorlty,  together  with  $3,692,0o0  of  the  Ist 
mortgage  ami  $965,500  3d  mortgage  bomls. 

BoND.s,  Etc.— fA/rd  mortgage  carries  4  per  ct.  till  1891.  thereafter  5. 
Interest  began  January,  1888,  but  only  the  tlrst  eoupon  lias  been  i>ald. 
These  bonds  are  received  In  payment  for  lan-ls,  [at  'J.)  j>er  cent  or 
nar  for  year  1893  941  and  prior  to  July  1,  1893.  tlie  Imnds  outstanding 
had  been  reduced  from  .$2,500,000  to  $2.087.2.50.  Lamls  unsold  June 
30  1393,  were  220,442  acres.  Tru.stees  of  prior  lieu  mortgaije  and  of 
3d’mortgage.  Cent.  Trust  Co.;  of  1st  mort..  Farmers’  Loan  A  Trust  (  p. 

Car  trusts  June 30, 1893,  $31,229,  due  1894.  (.'oupons  .lue  '"‘P"''' 
to  June  30.  1893.  1st  mortgage,  $1,144.5‘20  ;  3d  mortgage.  $.110,965. 
Nov..  1891,  rtnal  payment  of  $5,000  was  ma-le  on  couiion  of  this  inort- 

^  Latest  Earnings. — From  Jiilyl  to  Nov.  30. 1893  (.5  uionths),  gross, 
$247,914,  against  $245,863  in  1892;  net,  $66,000.  against  .■s51.(l<)() 
Annual  Rei’ort.— llsenl  year  ends  June  30.  Report  for  )  s9‘.-.».l  was 
In  V.  57,  p.  719.  and  slmwed  gross  earnings  were  $5i>1.9‘-.>  .  against 
$63‘2  870  in  1892;  net,  $122.35!),  against  $1.53. 88‘2;  lueome  from  la’sil 
sales' etc.,  $4,096;  Interest,  .$-104,058;  lialauee.  detlelt,  !!>277,603,  ugst. 
$199,933.  (V.  55,  p.  543,  804  ;  V.  57,  p.  167.  719.) 

Virginia  :ni<lland.— eSf*  Map  of  Rifhmoiul  d  DanrilU). —I.ISF.  OF 
Road."— FYom  Alexandria  to  (ionlonsvllle,  88  miles;  Warrenton  Bnineh, 
9  miles;  Charlottesville  to  Lynchburg,  60  miles;  Lynchburg  to  Dan 
VlUe.  66  miles;  PittsvlUe  Brancli.  9  miles ;  Mamifsas  Junction  t  )  Mar 
rlsonburg,  114  miles  (of  whicli  51  miles  levscd  to  Baltimore  A  Dblo), 
small  branches.  9  miles;  total  owne  1.  318  miles.  Ia  as<-s-.  Ciarlolt  s\  ille 
A  Raplt'an  Kwlroail,  Orange  Court  House  to  Char.ottosvlPf, -8  ml  es 


!  Franklin  A  Pittsylvania  Railroad  (3  feet),  Pittsyille  to  Rocky  Mountain, 

I  30  miles;  total  leased,  58  miles.  Total  owned  and  leased.  40t)  miles, 

'  of  which  51  miles,  Stra.slmrg  Junctlpu  Jo  '.‘arrisouburg  t-  leiwed  to  the 
Baltimore  A  Ohio  (in  perpetuity  at  B.  A  O.  s  option  foi  $89,-50  yearly), 
and  9  miles  to  Chesa.  A  O.,  leaving  347  mile.s  operated. 

Bkask  —In  \pril,  1886,  leased  to  the  Riclimond  A  Danville  (in  the 
ba.si's  of  a  payment  of  the  tlxed  charge-,  .ami  the  payment  by  the  le.-^ee 
of  any  balance  of  net  earnings  to  the  5  irgiiiia  Mldliiud  Company.  The 
lessi'c  may  if  it  clioose.s  advance  the  moue.v  for  interest  on  the  six  senes 
of  prior  boiid.s,  if  earnings  are  insutllcient.  but  guarantees  positively 
the  general  mortgage  interest.  Tlie  Riclimond  Terminal  Co.  owns 
$1,524,233  stock,  mostly  pledged  under  trust  needs 
In  June,  1892.  the  Riclimond  A  Danville  ami  the  Richmond  Terminal 
were  placed  in  receUmrs’ hands  (see  those  eompanies).  but  Interest  on 
the  Va.  Midland  bonds  has  been  paid  regularly,  and  under  the  Drexel- 
Morgnn  reorganization  iilaii  the  Imnds  tliemselves  are  not  disturbed. 

Bonds.— The  fourth  series  bonds  bear  -4  perc’t  till  -'*nr.  1. 1^01,  and  5 
thereafter.  Of  the  $12,.500.000  general  mortgage  bonds,  $7,63.5,000 
are  helri  to  retire  the  serial  bonds.  See  al.stract  of  niortgiote,  \  .  '•  P- 

23.  Part  of  the  general  mortgage  bonde  Imartlie  emloreed  (tiiarantee 
in  gold  as  to  principal  and  interest  of  the  Richmond  A  Danville.  (See 
form  of  guaranty.  V.  56,  p.  650.)  The  unstampe.l  bonds  are  currency 
bonds  but  may  be  stamped  guaranteed  in  gold  on  a  payment  of  2‘a  p.  o. 

Earnings.— For  the  year  ending  3(1.1392,  irtoss  $2,113,124 : 

net  $798,981;  surplus  over  charges.  $82,9o2.  Iii  18J0-91  gross,  $2,- 
282.400;  net,  $821,812.— (V.  53,  p.  843.) 

Wabash  Kallroad.— Operates  as  follows,  viz.: 

Oirns  East  of  Miss.  Rirrr.  Miles.  Owns  West  of  Miss.  Rirer.  Mil^ 
Toledo,  O..  to’ East  Hannibal,  iA»L***  "car 


Camp  Pt.  and  Elvaston,  Ill.  536 
Decatur,  Ill.,  to  E.  St.  I>oiils..  110 
June,  near  Chicago  to  Etllng- 

ham  and  Altamont,  Ill .  216 

Streator  to  Falrbury .  32 

Eilwardsvllle  to  Edwarda- 

vllle  Crossing.  Ill .  8 

Delrey.near  Detroit,  to  Butler  110 
Montpelier,  O.,  on  line  to  De¬ 
troit,  to  Clarke  Junction, 
ueur  Chicago . 


St.  L.  Levee  to  Ferguson.  Mo.  1 1 

Moberly  to  Ottumwa.  Mo -  131 

Salisbury  to  Glasgow,  Mo....  15 

Lenses  ITesI  of  Miss.  Rirer. 
Brunswick  to  PatDmsb'g.Mo.  80 
Ceutralla  to  Columbia,  Mo...  21 

Owned  A  leased  W.  of  Miss.  533 


26 

88 

70 

6 


Total  east  and  west  of  Miss. 1,789 

I  Trackage,  etc. 

_ I  Chicago  to  Clarke  Junction. . 

Total  . 1,162  1  8  short  lines  to  Quincy,  D^ 

^  .  trolt,  Ac..  (9m.belngown’d) 

LenJifS  Ea^t  of  Hirer.  Oix^rat'd  for  PurchaHin?  (^in. 

Eel  River  RR.  (which  see),  I  Maysv.to  Pittalleld  (leaaed).,. _ 

Butler  to  Logan.sport,  Ind..  94  ,893.1.979 

History.  Organization,  Ac.— Successor  in  1889  [to  the  Wabash  St. 
Louis  A  Patliic.  whicli  was  sold  in  foreclosure.  See  Supplement 

“^heBormrCkl.  ABoonevllle  RR.  is  leased  till  May-, 
wick  A  Chllllcothe  was  leased  to  St.  Imuls  KansM 

999  years,  its  bonds  bear  6  per  cent  interest  till  August  I.  IJOO,  then 
I  per  cent  till  maturity.  Entrance  to  Chicago  Is  secur^  rj,?,  mm 
Chicago  A  West  Indiana ,  of  whose  stock  this  company  owns  $l  ,000,000 
Capital  Stock. — The  capital  stock  Is  $.52,000,000,  of  which  .$24. 000,- 
000  Is  preferred,  liavliig  a  preference  of  7  pi-r 
cumulative,  and  .$28,000,000  Is  common  ;  par  both,  $100. 

B,,«.-i)8._.\b,stracts  of  the  mortgages  of  1889  were  )n  V.  49.  pp. 

The  first  tnorttiofie  covors  all  th«?  IIiicj^  owiind  bi)th  oaj»t  au'l 
west"  of  tile  .Mississippi.  excei>ting  the  lletrolt  A  Cliicago  exteiisli)n, 
150  miles— see  below  — ami  enough  bonds  are  retained  to  rt'tlre  the  Ptlor 
liens  on  roads  west:  but  the  si-cond  morlijnijr  covers  only  lines  east  of 
the  rlA’cr  1012  miles.  No  lirlor  Hen  bomls  can  be  extended  Of  the 
debenture  mortgage  bonds  $3.'’>00,000  are  s.-rles  A 
to  liitere.st  payiiutnts  only)  ami  !r26,500.i>0J)  series  •*-  J*’ 
celved  6  per  cent  Interest  In  1890;  In  1  b:  lu  189-,  b;  In  18J3,  b 
ner  cent ;  In  January,  1S94.  none.  (V  5,,p  ll‘-l.)  ,  .  . 

^  The  Detroit  d  Chirago  Rjirnsinn  bomls  cover  l.>0  miles, 
in  May.  1893.  from  MontiM-ller.  Iml..  to  (  larke  Jiinetlon.  -6  “I'lc" 
from  Chlciigo.  The  eomimny  agree*  to  keep  the  earnings  of  this 
.llvlslon  separately,  ami  having  paid  tlierefrom  tlie  interest  on 
these  bomls,  to  iqiply  the  surplus  earnings  In  any  “j* 

an  amount  equal  to  2  per  cent  of  the  bonds  outstanding,  to  a 

sinking  fluid  for  the  issue,  the  ))omls  to  I..-  purebaseil  or  drawn  '’y  IjW 

and  paid  at  1 10;  but  no  more  than  .$70,000  lioiuU  are  to  be  redetmiM  in 
any  .me  year.  Mortgage  Is  for  $3. .500,000.  Trustee.  Central  Trust 
Comjiaiiy.  8ce  full  abstract  iu  \  .  .51,  p.  1019. 

Oblioatioss  on  Lexsed  Lines  other  tbaii  on  the  Imnds 
above  are:  Eel  River  Railroad  Co.  Mimml  rental  eharge.  $-5.1)00  per 
annum  April  1,  1892,  to  April  1.  1*9-5;  $90.0<h»  \>er  aiiiiiim.  April  I, 
l*!t5.  ami  thereafter.  Also  la-r  aiiiiiim  for  org  iiit/allon  expousoa. 

Louisiana  A  Flke  County  Katlroa-l-Anmial  r-  ntal  eharge.  $800. 

(Jkserai.  Finances.— The  company  ill  May.  e-)iiii-l'‘l-'<l  ih"  line 

fr...u  .Montpelier.  Ind  .  t.)  tnarke  Jum  lion,  near  (  i.tr.|^go.  on  w|ileli  It 
had  Issueil  ^3, .500,000  bonds.  The  annual  leiilal  fl-r  lru<  kai-e  b<  twin  n 
heso  points  was  foiim  rly  over  ?90.«M)0.  altli-.ul  ‘I*®  '‘f  >'  I!  '7“' 

1  raffle.  The  new  road,  taking  loial  busltcre  lut-)  acco  ul  mUI,  H  Is 


ia4 


INYESTOKS’  SUPPLEMENT. 


[VoL.  LVIII. 


Sabscrlberw  ^vlll  confer  a  great  favor  by  giving  immedtate  notice  of  any  error  discovered  in  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Wabashr-(Concl'd)—l&t  M.,  gold,  ^$34,000,000)..c* 

2d  mortgage,  gold . c 

Deb.  mort.,  inc.,  non-cum.,  series  A,  red.  at  par 
Do.  do.  inc.,  uon  cum.,  series  B,  red.  at  par 
Det.  &  Chic.  Extcn.  1st  M.,  gold,  red.  at  110  o* 
Leased  Line  Bonds— 

8t.  Louis  Council  Bluffs  &  Omaha  Ist  mortgage. . 
Boone  Co.  &  Boonevnlle  1st  mortgage,  int.  guar. . 
Brunswick  &  Chillicothe  Ist  mortgage,  int.  guar 

Wabash  Chester  <£•  Western — Ist  mortgage . 

1st  consolidated  mortgage,  $1,000,000,  gold. .  .’c' 

Wallkill  Valley — 1st  mortgage . 

2d  mortgage . 

Ware  iSirer— See  Boston  &  Albany. 

Warren  (S.  J.;— Stock,?  p.  c.  pcrp.,  guar.  D.  L.&  W 

2d  mortgage,  now  1st . 

Ist  consolidated  mortgage . 

ITest  Jersey— Stock,  $104,300  is  6  p.  c.  “speciai”! 
1st  M.,  cum. sink.  ld.$12,500  yearly,  not  drawn.c 

1st  consolidated  mortgage . c 

ConsoUdatedmortgage . !!. .  r 

Salem  RR.  and  Ocean  City  RR.  bonds.'.'.’.'.’.’.'.'.’.'r* 

Swedesboro  Railroad  bonds . 

Woodstown  &  Swedesboro  1st  mortgage . c 

West  Jersey  Atlantic— Stock . 

lstM.NewfieldtoAtlan.C.,33m.,dr’n  at  lOO.'c&r 

PleasantvlUe  &  Ocean  City  Ist  mortgage . c&r 

TFesf  More— Ist  mortgage,  guar,  by  N.Y.C.&Hud.c&r 
Syracuse  Ontario  &  New  York  1st  mortgage 

ITest  Virgmia  Central  J  Fittsburg— Stock . 

1st  mortgage,  ($25,000  per  mile)  gold .  c* 

West  Virginia  <£  R£Hs6.— IstM.,  s.  f.  notdr’n,  gold.c’- 
WesVn  (Ala.)— Coo.  M.,g.,gu.by  C.Ga.  and 6a . RR. o* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST 

Rate  pel 
Cent. 

When 

Payable 

1,545 

1889 

$1,000 

$22,754,000 

5  g. 

M.  &  N 

1,012 

1889 

1,000 

14,000,000 

F.  &  A 

1,545 

1889 

1,000 

3,500,000 

6  ^ 

J.  &  J 

1,54.5 

1889 

1,000 

26,500,000 

6 

•T.  Ar.  J 

150 

1891 

1,000 

3,500,000 

5  g. 

J.  A  J. 

42 

1878 

1,000 

577,000 

6 

J.  &  J 

22 

1873 

1,000 

100,000 

7 

M.  &  N. 

38 

1878 

100  Ae. 

304,500 

6  to  8 

F.  A  A. 

1888 

.... 

300,000 

5 

J.  &  J. 

65 

1893 

1,000 

390,000 

5  g. 

I.  A  J. 

.... 

1877 

.... 

250,000 

7  ^ 

J.  A  J. 

.... 

1877 

.... 

330,000 

7 

J.  A  J. 

18 

1855 

50 

1,800,000 

7  per  an. 

18 

1870 

100 

750,000 

7 

A,  &  0. 

18 

1875 

.... 

600,000 

7 

M.  A  S. 

.... 

.... 

50 

2,727,100 

7  per  an. 

M.  A  8. 

38 

1866 

500  Ac. 

1,000,000 

6 

63 

1869 

500  &c. 

1,000,000 

7 

A.  &  0 

128 

1879 

500  Ac. 

752,900 

6 

M.  A  N. 

.... 

.... 

1,000 

200,000 

4  A  5 

Various 

11 

1868 

500  &c. 

200,000 

7 

J.  &  D. 

11 

1882 

1,000 

90,000 

6 

M.  A  N. 

.... 

.... 

50 

1,008,250 

See  text. 

M.  A  S. 

33 

1880 

1,000 

85,000 

6 

M.  &  8. 

7 

1880 

100  Ac. 

80,000 

6 

J.  &  J 

448 

1885 

l,000&c 

50,000,000 

4 

J.  &  J. 

45 

1883 

1,000 

1,100,000 

6 

J.  A  D. 

.... 

100 

5,500,000 

1 

122 

1881 

1,000 

3,000,000 

6  g. 

J.  &  J. 

160 

1890 

1,000 

4,000,000 

g 

138 

1888 

1,000 

1.543,000 

4ieg. 

A.  A  0. 

Where  Payalde,  and  by 
Whom. 


N.  Y.,  Central  Trust  Co 
do  do 

N.  Y.,  Company’s  Office 


N.  Y.,  Central  Trust  Co. 

N.  Y.,  Bank  of  Com’erce 
do  do 

Boston, Bank  Redemp’n 
St.  Louis,  Nat.  Bk.  Com. 
See  text. 

N.Y.,01.,5VanderbiltAv 
do  do 


.  RR. 


N.  Y.,  Del.  L.  &  W 
do  do 

do  do 

Phila.,  Of.,  233  S.  4th  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phila .,  Of .,  233  S.  4th  St. 
Phila.,  Fidelity  I.  T.  Co. 
Phila.,  Penn.  RR.  Office. 
N.  Y.,  Gr’d  Cent.  Depot. 


Bonds — Prlnc  1  - 

pal,Wh  nDue. 
Stocks— ti&nt 
Di^udend. 


believed,  earn  more  than  its  interest  charge  of  $175,000  per  annum. 
On  July  1,  1893,  there  was  no  floating  debt  except  $247,641  rolling 
stock  note.s  payable  monthly,  chargeable  to  operating  expenses.  The 
which  will  take  place  in  1895  will  save  the  comiiany  over 
$180,000  per  annum. 

Latest  Earnings. — July  1  toNov.  30, 1893  (5  months),  gross,  $6,228, 
501,  against  $6,534,428  in  1892  ;  net,  $1,,5.54,446,  against  $1,789,911, 
annual  Reuort.— Fiscal  year  ends  June  30.  Annual  meeting  at  St. 
Louis  second  Tuesday  in  September.  Report  for  1892-93  at  length  in 
Chronicle,  .V.  57,  p.  445,  466,  473,  showing  results  as  follows  : 

Year  ending  June  SO—  1891.  1892.  1893 

Average  mileage .  1,922  1,922  1  979 

Passengers  carried  one  mile.  140,904,203  170,201,067  177,119,065 
^te  per  passenger  per  mile  2-178  cts.  2  057  cts.  2  009  cts. 
PYeight  (tons)  car’d  one  mile.1,209,179,055  1,390,510,161  1,409,033,000 
Rate  per  ton  per  mile .  rv.-roo  ^  . 


Baltimore,  Co.’s  Office, 
Balt.,  Hambleton  &  Co. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.Y.  Guar.  &  Indem.Co, 


May  1,  1939 
Feb.  1,  1939 
July  1,  1939 
July  1,  1939 
July  1,  1941 

July  1,  1908 
May  1,  1903 
Aug.  1,  1903 
July  1,  1918 
Jan.  1,  1928- 
Aug.  1,  1917 
Aug.  1,  1917 

Oct,  1893 
Oct.  15,  1900 
Mch.  1,  1903 
Sept  15,  1893 
Jan.  1,  1896 
April,  1899 
Nov.  1,  1909 
1912  &  1925 
Dec.,  1898 
May  1,  1912 
Sept  15, 1890- 
Sept.  1,  1910 
July  1,  1910 
Jan.  1,  2361 
1933 

Mch.  1,  1893 
July  1,  1911 
Apr.  1,  1990 
Oct  1,  1918 


0-733  cts.  0-705  cts. 


0-683  cts. 


Gross  earnings . 

Maintenance  of  way.... 

Motive  iiower . 

Maintenance  of  cars . 

Transportation  and  general. 

$13,028,288 

$1,703,289 

2,611,587 

901,121 

4,349,225 

$14,389,331 

$1,936,902 

2,826,392 

1,287,647 

4,781,586 

$14,220,444 

$1,934,704 

2,932,828 

1,163,602 

4,776,471 

Total  oper.  expenses _ 

Net  earnings . 

Per  ct.  oper.  ex)).  to  earn’gs. 
From  rent  of  tracks,  Ac . 

$9,565,223 

$3,463,065 

73-40 

372,740 

$10,832,527 

$3,556,804 

75-28 

388,618 

$10,807,604 

$3,412,839 

76-00 

519,086 

Total  net  income . 

Taxes . 

Track,  bridge  rent.,  Ac . 

Int’st  on  bonds  and  rentals. 
Div’nds  on  iiref.  debentures 

$3,835,805 

$417,700 

504,976 

2,666,838 

210,000 

$3,945,422 

$464,549 

505,272 

2,674,125 

210,000 

$3,931,925 

$457,368 

512,273 

2,714,704 

210,000 

Net  surplus . 

$36,291 

$91,476 

$37,580 

I’-  oo, -Zib,  333,  4-z-z.  440,  460,  466,  504,  1036;  V.  56, 
p.  (54;  V.  57,  p.  24,  218,  445,  466,  470,  473,  723,  1124.) 

Chester  ic  Western.— Chester,  lU.,  to  Mt  Vernon, 
Ill.,  65  miles  (and  branch,  1  mile),  of  which  22  miles,  Tamaroa  to  Mt 
V  ernon.  Is  the  Tamaroa  &  Mt.  Vernon  RR.,  purchased  in  1892.  Stock 
Increased  in  1893  from  $250,000  to  $1,250,000 ;  par,  $100.  Jan.,  1893, 
coupon  was  last  x^sid  on  1st  consolidated  mortgage  bonds,  but  old 
rail  and  material  proceeds  of  which  it  is  said  will  offset  interest 
nnpjil  were  held  for  this  purpose  in  January,  1894.  From  Jan. 
1  to  Oct.  31, 1893  (lOmos.),  gross  earns.,  $80,601,  agst  $64,896  in  1892, 
year  ending  June  30,  1893,  gross  earnings  were  $94,492,  against 
$(4,914  in  1892;  net,  $21,457,  against  $24,956;  deficit,  1893,  $4,327. 

*  Northwestern.— Bremond  to  Ross,  Texas,  58  mile.s. 
bale  of  Dec.  28,  1892,  to  E.  H.  R.  Green,  representing  his  mother,  Mrs. 
Hetty  Green,  for  $1,375,000  not  completed  ;  re-sale  ordered  in  Novem¬ 
ber,  1893.  (V.  55,  p.  1111  ;  V.  57,  p.  91,  854.) 

Warren,  N.  J.— New  Hampton  June,  to  Dela.  Bridge,  N.  J.,  18U  m 
Leased  m  perpetuity  to  Dela.  Lack.  &  West,  at  7  p.  c.  on  stock  and  bonds 

West  Jersey.— Main  line  and  branches— Camden  to  Cape  May, 
Bridgeton,  R^dleton,  Sea  Isle,  Ocean  City,  &c.,  223  mUes ;  West  Jersey 
&  Atlantic  RR.,  40  miles ;  total,  263  miles  operated,  of  which  185  owned. 

Bonds,— Sinking  fund  for  bonds  of  1896  invested  in  bonds  of  the  Penn¬ 
sylvania  system  amounted  to  $816,100  January  1,  1893. 

Stock.— Stoek  authorized,  $5,350,000.  In  1893  sold  $522,050  at  par 
to  stockholders.  See  V.  56,  i).  607.  ,  ra. 

Dividers  since  1880 — In  1881, 4;  from  1882  to  1884,  inclusive,  3  and 

inclusive.  6 ;  in  1888,  from  March, 
1889,  to  Seiit.,  1893,  7  per  cent  yearly  (312  semi-annually.) 

Latest  Earnings. — For  11  months  ending  Nov.  30  earnings  were  : 

1  dUo Oross  earns.  Net  earns.  Int.,  etc.  Balance. 

. $1,589,473  $401,385  $209,362  $192,023 

.  1,621,186  444,589  194,877  249,712 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1892  was  in 
LHRONiCLE,  V .  56,  p.  577.  Earnings,  including  leased  lines,  have  been : 
Tear  ending  Dec,^l.  1889.  1890.  1891.  1892 

Grossearmngs . $1,526,169  $1,633,745  $1,658,090  $1,746,322 

Total  net  mcome -  455,072  52z,917  450,998  477,892 

Interest,  rentals,  &c.  248,933  251,237  233,552  226,715 

Dividends . (7)148,217  (7)148,217  (7)150,640  (7)  153,132 


Balance,  sm-pius..  $57,922  $123,463  $66,806  $98,045 

—  (V.  50,p.  350;  V.  52,  p.  533;  V.  54,  p.  276,  642:  V.  56,  p.  577,607.) 

Owns  Ne-wfleld,N.  J.,  to  Atlantic  City, 
N.  J.,  33  miles ;  Pleasantville  &  Ocean  City  RR.,  7  miles ;  total,  40  miles. 
Op^ed  June  17,  1880,  and  operated  by  West  Jersey  RR.  on  a  joint 
trarac  a^eement  and  25  per  cent  of  gross  receipts  on  West  Jersey  from 
traffic  of  this  road  to  be  applied  to  any  deficit  m  Interest  and  then  as 
slnMng  tod  for  bonds  purchasable  at  105,  or  drawn  at  100,  if  over  105. 
Last  dividend  was  2  per  cent  in  September,  1890.  In  1892  net  earn¬ 
ings  were  $9,819;  received  under  contract  from  C.  &  A.,  $3,174;  in 


'ieiicit,  $3,605.  In  1891  net  earnings 
were  $24,241.  (V.  54,  p.  276 ;  V.  56,  p.  205 ;  V.  57,  p.  255.)  ^ 

West  Shore..— (-Me  Jfaxj  New  York  Central  Hudson  River.)— l.in» 
of  road  from  Weehawken,  N.  J.,  opposite  New  York  City,  to  Buffalo^ 
N.  Y  with  branchCB  to  Albany  City  and  Rochester  City,  about  448  miles 
in  all.  Also  leased,  and  afterwards  absorbed,  the  Syracuse  Ontario  A 
New  York’ Syracuse  to  Earlville,  45  miles.  Successor  in  1885  to  the 
New  York  West  Shore  A  Buffalo,  sold  in  foreclosure. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  A 
Ac.,  included  in  that  company’s  report.  The 
}plo,U0O,000  of  stock  18  owned  by  the  New  York  Central  Company. 

Bonds.— The  West  Shore  mortgage  is  made  to  the  Union  Trust  Com- 
pany  as  trustee,  and  covers  the  line  of  road,  Weehawken  to  Buffalo.. 
With  branches,  448  miles  in  all,  and  also  the  terminals  at  W’eehawken 
by  ownership  of  aU  the  stock  and  bonds  of  the  Terminal  Com  panv. 
The  guarantee  of  the  New  York  Central  A  Hudson  is  absolute  as  to 
interest  and  principal  and  is  endorsed  on  each  bond.  See  abstract  of 
mortgage  in  V.  42,  p.  176.  The  Syracuse  Ontario  A  N.  Y.  bonds  “  were- 
not  assumed  as  part  of  the  West  Shore  mortgage,” 

West  Virginia  Central  &  Pittsburg.-A  coal  and  raUroad 
compimy  in  West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden 
coal  Held.  Owns  road  in  operation  from  junction  near  Piedmont. 
W.  Va-,  to  Behngton,  .  Va.,  102  miles  ;  Elkins  Junction  to  Beverlv.  G 
miles;  branches  to  Mine-ville,  Elk  Garden,  Ac.,  15  miles;  total  owned, 
123  m.  Oiierates  Pied.  A  Cumb.  RR.  29  m.;  total  operated,  152  miles. 

History.  Main  line  completed  in  1889.  Company  owns  32,244 
acres  of  coal  and  lumber  lands  covered  by  the  first  mortgage  and  has 
mineral  rights  on  5,407  acres  more.  Extensions  southerly  to  iron  beds 
and  easterly  to  Baltimore  are  projected.  In  1892  the  Baltimore  A 
Cumberland  RR.  was  organized  to  build  from  Cumberland  to  Hagers- 
rawn,  Md.,  70  miles.  An  important  traffic  contract  was  made  with  the- 
Baltimore  A  Ohio  in  1891.  V.  52,  p.  204,  796. 

Stock.— Stock  authorized,  $6,000,000,  of  which  $500,000  unissued 
June  30,  1893.  V.  52,  p.  204.  Bills  payable  June  30,  1893,  $165,000, 
Dividends.— From  1889  to  1893,  both  inclusive,  1  p.  c.  yearly  in  Mch. 
Bonds.— First  mortgage  is  for  $3,600,000  to  W.  P.  Whyte  and  the 
Metropohtan  Trust  Co.,  as  trustees.  See  V.  52,  p.  204. 

Earnings.- Prom  July  1  to  Deo.  31, 1893  (6  mos.),  gross, 
$552,369,  against  $551,356  in  1892 ;  net,  $195,530,  against  $186,116, 
Annual  Report.- Fiscal  year  changed  to  end  June  30.  The  annual 
report  for  the  year  ending  June  30,  1893,  was  in  V.  57,  p.  720,  and 
showed  gross  earnings  of  railroad  were  $551,766  ;  net,  $188,584;  profit 
from  operating  P.  A  C.  RR.,  $91;  profit  on  coal  sales,  $144,554;  total 
net  earnings,  $333,229 ;  bond  interest,  Ac. ,  $195,396 ;  balance,  surplus, 
$137,833.  In  year  1891-92  gross,  $525,203 ;  net,  $191,123  ;  total  net, 
includmg  profit  on  coal  sales,  Ac.,  $300,080 ;  interest  on  debt,  $158,816 ; 
balance,  surplus,  $141,264.  H.  G.  Davis,  Baltimore,  President.  (V.  54,. 
p.  485;  V.  55,  p.  723  ;  V.  57,  p.  720.) 

West  Virginia  ic  Pittsburg.— f/STee  Map  Baltimore  <t  Ohio.)— 
Road.— Opened  in  1892  from  Clarksburg,  WestVa.,  on  the  B.  A  O..  via 
Weston,  southerly  to  Camden-on-Gauley,  West  Va.,  104  mUes,  (of  which 
li^  miles  owned  by  B.  A  O.),  with  branch,  6  miles;  also  from  Weston 
via  Buckhannon  to  Pickens,  50  miles  ;  total,  160  miles. 

Lease.— Leased  to  the  Baltimore  A  Ohio  for  999  years,  from  Jan.  1, 
1890.  The  rental  is  62^  per  cent  of  the  gross  revenue.  The  remaining 
37121S  to  be  applied  by  B.  A  O.  to  payment  of  interest  on  bonds,  the 
B.  A  O.  agreeing  to  advance  any  sums  needed  to  pay  this  interest  In 
full,  such  advances  to  be  a  charge  against  future  net  earnings.  For 
first  two  years  of  the  operation  of  the  road,  if  62 per  cent  of  the 
revenue,  and  for  next  three  years  if  67 13  per  cent  of  the  same,  does  not 
suffice  to  pay  operating  expenses,  the  West  Va.  A  P.  make  up  the  de¬ 
ficiency.  bee  V.  51,  p.  718.  In  1905  and  at  end  of  every  ten  years 
thereafter  rental  may  be  altered  by  arbitration. 

Stock— Com.,  $2,500,000;  pref.,  5  p.  c.,  non-cum.,  $900,000;  par,  $100_ 
Bonds.— The  first  mortgage  for  $4,000,000  (trustee.  Mercantile  Trust 
Company  of  Baltimore)  covers  besides  the  road  and  its  equipment 
134,842  acres  of  timber,  coal  and  mineral  lands  in  West  Virginia.  There 
is  a_  sinking  fund,  but  the  bonds  cannot  be  called.  (See  application  for- 
listing  the  bonds  in  V.  54,  p.  725.)  Loans  and  bills  iiavable  June  30, 
1893,  $309,743 ;  car  trusts  outstanding,  $127,820. 

Earnings.— From  Jan.  1  to  Sept.  30, 1893  (9  months),  gross,  $306,- 
232,  against  $248,223  in  1892.  (,  fe  ,  v 

Annual  Report.- Fiscal  year  ends  June  30.  Report  for  1892-93  in 
V.  57,  p.  852,  showing  gross,  $402,717,  against  $287,762  in  1891-92; 
net,  $214,185,  against  $158,117;  Interest,  taxes,  Ac.,  $202,100;  bal¬ 
ance,  suriilus,  1893,  $12,085 ;  iiroflt  and  loss  account  balance  June 
30,  1893,  $47,590.  (V.  55,  p.  898;  V.  56,  p.  82,  V.  57,  p.  852.) 

Western  Alabama.— Road— Sehna  to  West  Point,  138  mUes. 
Owned  jointly  by  the  Georgia  RR.  and  Central  RR.  of  Ga.  From  July 
1,  to  Seiit.  30,  1893  (3  months),  gross  earnsings  $109,245,  against 
$121,917  in  1892 ;  net,  $31,3*28,  against  $43,274.  For  year  ending 
June  30, 1893,  gross  earnings  were  $499,482 ;  net,  $121,133 ;  interest 
$69,435;  dividends  (2  p.  c.i,  $60,000;  deficit,  $8,302.  In  1891-92 
gross,  $536,402 ;  net,  $162,055.  Stock,  $3,000,000  (par,  $100),  of  which 
Central  of  Georgia  and  Georgia  Railroad  each  owns  $1,500,0()0. 
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SubmcriberM  will  confer  a  great  favor  by  Kivliig 


RAILROADS. 


For  explaDatloii  of  column  lieadlnKS.  &c.,  see  uotea 
on  ttr.st  page  of  tables. 


OTes/em  3farj//n»rf-l8t  &  2dprcf.  M's  (Ist  M- end’d) 
3d  mortgaKe,  endorsed  by  Cit.v  of  ^j***^*'“"'^* 

4th  mort.,  in  return  for  C’ity  of  j 

5tU  mortfjage.  held  by  City  of  Baltimore,  sink  g  f  d 

Bait.  &'HarrVa'b'.'RK'.:  prior  morts.  see  remarks. ... 

Mortgage  (for  if (>90,000),  gold . . . e^ 

1  St  M.  West.  Ext.  ($16,000  p.  m.), gold, guar. .  c 
Balt.  &  Cumb.  Val.,  1st  mortgages  (see  remarks) 

'WetleniJf.  1'.  d:  Peiinsi/lrania — otook  (see  text) . 

Warren  &  Franklin  Ist  mortgage....... . . 

West.  N.  Y.  (t  Penn.  1st  M.,  ($10,000,000),  gold. 

2d  mortgage  (let  on  equipment,  etc.),  gold.  .0 
2d  mortgage, deb.,  inc.,non-cum.,  red.  at  option 
Income  sc’p,  convert,  into  debent., red.  at  option 

Non-convert,  income  scrip......-.-..-- . 

Vfetl.  No.  Car.— 1st  con.  M.,  g.,  ($1,273,000  guar.)  .0 

2d  consolidated  mortgage  ($15,000  per  mile) . 

^uleni  Penn.— 1st  mort.,  Freeport  to  Allegheny. . 
Consol.  M.  ($5,000 ,000), gold, guar.  p.Ai.Pa.RR.c 

'Whetling  dt  Lake  Prie— Common  stock.  .... . 

I^-eferred  stock,  6  jier  cent,  not  cummanve...... 

1st  M.,  Lake  E.  Div.,  Bowerston  to  Lake  E.,pld.o 
Ist  M.  Wheeling  Div.,  $  &  £  (2d  on  187  miles)  ..o 
Toledo  Belt  Railway  1st  mortgmte,  gold,  guar.... 

Exten.  and  Impr.  mort.($l,900,()00),  gold,$&£.o 
Consol,  mortgage  for  $8,000,000,  gold  .$&£.... c 

Wichita  Valley— 1st  M.  subJ.tocaU  at  105,g...c  *r 

Wilkeabarre  d-  Eastern— \st  mortgage,  gold . r 

Withnar  d  Sioux  Falls.— See  Cheat  ^^ORTHEKN. 
WUm.  Oolum.  <CAi(g.— Stock,  b  p.  e.,  guar.W  11.  &  W  el. 
Ist  mortgage .  " 


liiiiiiediate  nolle*  of  any  error  dUcovered  In  llie«-  Tables. _ 

Bolide— Princi¬ 
pal,  When  Due. 
Stocks — Igist 
Dividend. 


Miles 

of 

Road. 

Date  1 
of 

Bonds' 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

90 

’58-’68; 

6.500AC. 

[$222,000 

90 

1870  ‘ 

500  Ac. 

875,000 

90 

1872 

1,000.000 

90 

1887 

.... 

1,704.000 

68-1 .000 

'7’2'-’79 

162.000 

32 

1886 

1,000 

528.000 

15 

1888 

1,000 

240.000 

34 

'79-' 81 

351.300 

633 

100 

19,730,444 

50 

1865 

500  Ac. 

773,000 

633 

1887 

1,000 

8,967,060 

633 

1887 

1,000 

19,984,000 

Var. 

1,879,000 

Var. 

2,982.919 

.... 

390,907 

309 

1884 

1,000 

3,856,000 

309 

1884 

1,000 

4,110,000 

28 

1865 

100  Ac. 

435.000 

116 

1888 

1,000 

4,000,000 

100 

10,000,000 

100 

4„500,000 

187 

1886 

1,000 

3,000.000 

50 

1888 

1,000 

1,500,000 

5 

1888 

1,000 

35.5,000 

260 

»1889 

1,000 

1,519,000 

260 

1892 

1,000 

1,100,000 

51 

1890 

1,000 

769,000 

67 

1892 

1,000 

3,000,000 

100 

960,000 

116 

1880 

1,000 

1,600,000 

I  NT  K  REST  OR  1 )  I V 1 1 )  E  N I  )S . 

Rate  perl  When  Where  Payable,  and  ny| 
Cent.  Payablel  "  horn. 


6 

6 

6 

3>4 

4 

5  A  0 

5  g. 

5  g. 

6 

"i" 

I  ^ 

•See  text. 
5 

5 

"e'g. 

6 
6 

4  g. 

See  text. 

5  g. 
5  g. 
5  g. 
5  g. 

4  g. 

5  g. 
5  g- 


;.i.  *  J.  . . 

.1.  <k  J.  Balt.,  N.  Mechanics  Bk. 
,1.  A  J.i  do  do 

J.  A  J.'  do  do 

'j.  *  J.j  do  do 

I  Various,  Baltimore,  Co.'s  Olllce. 
M.  A  N.  do  do 

M.  A  N.'  do  do 

J.  A  J.  do  do 


A  A, 
A  J 


F. 

J. 

A.  A  O. 
A.  A  O. 
A.  A  O. 


1  1890  A  1895 
Jan.,  1900 
,  Jan.  1,  1902 
i  Jan.  1,  1927 
1  July  1,  1925 
I  1 895  A  1 899 
I  Nov.  1,  1936 
May  1,  1938 
ljuly,1929A’31 


J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  D. 

Q.-F. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  D 


Feb.  1,  1896 
Jaa.  1,  1937 
Oct.  1,  1927 
'  A  fter  20  years. 
After  20  years. 

.  1  1907 

N.  Y.,  Central  Trustee.  July  1,  1914 
Oct.,  1914 
Jan.  1,  1896 
June  1,  1928 


Phlla.,Omce,  104  8.  5th 
N.  Y.,  Continental  Tr. 
Apr. '93,  coup,  not  paid. 
None  paid. 

None  paid. 


Philadelphia,  Penn.  RR. 
do  do 


N.  Y.,  Ottlce,40  Wall  St. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Ccnt.Tr.Co.A  Ix>n. 


Feb.  15,  1894 
Oct.  1,  1926 
July  1,  1928 


N.  Y..  Central  Truat  Co.  , Part  each  year 
do  do  1  Feb.  1,  1930 

do  do  July  1,  1992 

N.Y.  Mercantile  Trust.  July  1,  1940 
New  York.  i  Juno  1,  1942 


Wilmington,  N.  C. 
New  York  A  Baltimore. 


Jan.  10,  1894 
June  10, 1910 


Western  viarvland.— LINE  OF  Road— Baltimore  to  Williamsport. 
Md  90  miles.  Leases — Baltimore  A  ChnuberlandVal^y  Railroad  and 
-extension,  Edgemont  to  Slilppensburg,  Pa.,  34  miles ;  Baltimore  A  Ilar- 
rlsburg  Railroad,  Emory  Grove,  Md.,  to  Ortanna,  Pa.,  ' 

branches  7  miles ;  western  extension.  1.5  miles ;  Potomac  1  all^  RR^ 
wniiamsport  to  Cherry  Run  on  the  B.  A  O..  15  niiles  and  Porters  to 
"York  about  16  miles  (completed  September,  1893);  total,  2J7  niiles. 

STOCK.-Comnion  stock  is  $684,750 ;  par,  $50 ;  six  per  cent  first  pre¬ 
ferred  stock  $324,000.  The  company  has  been  largely  assisted  by  the 
litv  of  Baltimore,  which,  Jan.  1,  1893,  owned  $200,000  of  its  common 
Btnck  S4  ”63  000  of  its  mortgages  and  $2,924, SoO  overdue  coupons. 
Washi^on  <:^nty,  Md.  also  in  October,  1892,  owned  $110,0(10  com¬ 
mon  and  all  the  $324,000  preferred  stock.  Of  the  thjrteen  directors 
the  city  has  appointed  eight  and  the  county  two.  V.  5;),  i>.  ■'>4o.  ,  , 

1  commission  in  May;  1893,  advised  the  ‘  I 

for  two  years  the  sale  of  its  interest  in  this  road.  See  \  .  5b,  p.  841. 

BONDS  -Of  the  issue  of  $690,000  Baltimore  A  Harrisburg  bonds, 
$162,000  are  held  in  trust  to  pay  oil  prior  “‘ortsages  a-s  follow s. 
Hanover  Junction  H.  A  G.  flrst  6s,  aue  January  1  189..,  $-12,00^,  Bal¬ 
timore  A  Hanover  tlrst  6s,  due  January  1.  1899,  $120,000. 

F?om  July  1,  1892,  to  Jan.  1, 1894,  both  inclusive,  the  company  paid 
regularly  a  portion  of  the  annual  interest  due  the  Cit.v  of  Baltimor^ 

The  floating  debt  Oct.  1.  1893.  was  as  follows ;  First  mortgage,  over- 
.due,  $43,500;  bills  payable,  $287,271;  funiiing  certificates  held  by 
city  of  Baltimore,  $226,530. 

LEASED  Lines.— As  to  leases  and  leased  lines  see  Sopflement  of 

^PoTomac  Vaile'y  RR.  bonds  are  guaranteed  by  the  Western  Maryland 
and  the  Baltimore  A  Harrisburg,  flee  Potomac  Valley  and  V.  52,  p.  121. 
Latest  Earnings— Oct.  1  to  Nov.  .30. 1893  (2  months),  gross  $189,- 
against  $195,138  in  1892;  net,  $70,314,  against  $(>3,272. 

Awr  AL  Report.— Fiscal  year  ends  September  30.  Report  for  1892 
03  in  V.  57,  p.  1121,  showed  gross  earnings  $L322,3‘_0 ;  net  earnings- 
$461  890;  Int.,  rent.,  Ac., .$383,717;  balance,$/8,l/3.  Inyearl891-J2 
^oss  *1  083.321;  net,  A^ $392,293;  betterments,  $8_b,2.1(>;  balance, 
^306  057';  in  1890-91,  gross,  $904,378.  (V.  55,  p.  545,  63J,  8  92;  \. 
50,  i>.  841;  V.  57,  p.ll21.) 

WcMtorn  New  York  &  Pennsylvania.— »Owns  Buffalo  ^  Km 
porlnm.  Pa.,  121  miles;  Buffalo  to  Ofl  City,  Pa.,  136  miles;  City  to 
Dl^n  116  miles;  branches.  Including  proprietary  lines,  268  miles, 
total  (iwned,  641  miles,  of  which  70  miles  Is  narrow  gauge;  trackage, 
«  mtlesTtotil  operated  in  January.  1894,  629  mUes;  18  miles  narrow 
gauge,  Bradford  to  Eldred,  not  operated. 

Organization.- Reorganization  Nov.  22, 1887,  per  plan  V.  42.  p.  242- 
of  Buffalo  New  York  A  Philadelphia,  sold  In  foreclosure  Sept.  15,  1887^ 
On  April  1,1 893,  the  President.  Samuel  De  Coursey,  was  nu^e  recel\er 
pendrng«cttlementconcemlng2dmortgagc.  Interest  on  which  became 
a  fixed  charge  In  December,  1892.  See  below  and  V.  5b, p.  580. 
Reorganization.- The  plan  dated  Dec.  1,  1893,  calls  tor  an 

ment  on  the  xfocA-  of  $3.50  per  m 

of  stock  paying  the  assessment  for  $75  In  new  stock  and  $12  .>0  In 
new  5  per  cent  nor -cumulative  Income  bonds.  The  face  value  of  the 
shares  to  be  reduced  from  $100  to  .$50  and  the  total  capital  stock  from 
$30,000,000  to  $20,0t  0,0OO. 

irraferu  New  York  d  Pcnnsylrnnia  Jirst  mortgage  bonds  ami  ITarreu 
4l  Franklin  bonds  will  not  bo  disturbed. 

The  olil  second  mortgage,  bonds  arc  to  reccjve  50  per  cent  In  new 
general  mortgage  5  per  cent  gold  bonds  and  2.5  i>er  cent  in  new  stocky 
Second  mortgage  debentures  and  eonrerlible  srripto  receive  5  per  cent 
in  new  general  mortgage  bonds  and  .50  per  cent  In  new  Incomes. 

Inconrerlible.  scrip  to  receive  50  per  cent  In  new  stock.  . 

The  fund  raipod  by  the  appcHPiuont  on  the  Rtock  (amounting  to  ahont 
0(H»)  \a  to  he  uped  to  i»aj  $5  in  caph  on  each  overdue  Hocond  mort* 
gage  eouponof  April,  1893,  and  the  balance  held  to  pay  Interest  on 
the  new  general  mortgage. 

New  Stoek.—The  new  capital  stock  Is  to  be  held  In  tnist  for  five 
yenrs  by  George  E.  Bartol.  Nlcliolas  Thouron  and  Samuel  G.  dc  Cour- 
Bcy.wlth  full  power  to  vote  thereon. 

,Vfir  lioiuls.—llio  general  mortgage  (limited  to  will 

boar  Interest  till  April  1.  1897.  at  2  per  cent,  tlieii  till  1!>01  at  3  per 
cent  and  thereafter  at  4  per  cent. 

l{„>;i,s._Of  the  tlrst  mortgage  bonds  sufWcient  are  reserved  to  retire 
■\Vnrren  A  Frankllii  bonds  at  maturity. 

As  to  second  mortgage  of  1887  see  Si  Pl  l  f.ment  of  November.  1893. 
Abstracts  of  first  and  second  mortgages  In  V.  47.  d)*.  1<«».  1 1'b 
Now  equipment  notes  Dec.  10. 189.3.  $74 1.194 ;  bond  and  morumge  on 
real  estate,  .$272,804  ;  Klnzua  Valley  freight  warrants,  .$7  <  Int. 

on  funded  debt,  due  and  accrued,  $836,994. 

Latest  Earnings.— I'rom  July  1,  1893,  to  Nov.  30  (.5  months),  ctoss- 
«1  462  744.  against  $1,603,003  In  1892;  net.  $4 10.858.  against  $.)60.- 
334  For  3  months  ending  Sept.  30.  1893,  charges  .$:il(!.l>b9. 
$165,588  In  1892;  deficit,  $96,003,  against  surplus  $1 10.1.>9  In  1892. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1892-93. 
given  at  much  length  In  V.  57.  p.  745.  762,  769.  Surplus  of  recent 
years  has  been  devoted  to  Improvements. 


Year  ending  June  30.  1891. 

Gross  earnings . 

Operating  exiienses .  2,485,  /  82 


Net  earnings . 

Total  net  income . 

Interest,  rentals  and  taxes.  632, i  / 3 


1892.  1893. 

$3, .580,1 56  $.3,716,638 

2,398,360  2,517,127 

$1,181,796  $1,199,511 

1,181,796  1,200,519 

652,740  679,249 

Sur.  over  1st  M.  int.,  etc.  .$448,188  $.529,0.56  _  .$.521.’270 

— (V.  .55.  p.  298.  78.5,  804,806,  807:  V.  .56,  p.  165,  217,  37.5.  414,  580 
793;  V.  57,  p.  300.  721,  745,  762,  769.  809,  980;  V.  58,  p.  (>9.) 

Western  North  CarolIna.-rSec  itap  of  lUehmond 
—Owns  from  Salisbury,  N.  C.,  to  Paint  Rock,  Tenucssce  State  line- 
18°  XleT  Asiieville^^  Murphy,  N.  C..  124  miles :  total.  309  miles. 

Leased— In  May,  l880,tothoRiehmoiulADanvlllcfor$134,980—lnter- 
esVou  bondsnot  bel.l  by  Terminal  Co.  8to(;k-.'$1.000  OOO  cmuinon  and 
*4  000  000  pref.  (par  $100).  Tlio  Terminal  Company  deposited  $.I,lbO,- 
oOO  common  and  $3,160,000  preferred  stock  under  its  collateral  trust. 

Bonds.— The  1st  consols  have  become  a  first  lien.  Tlie  Richmond 
A  Danv.  RR.  guarantee  by  eiidorsemeut  $1,‘273.0(M)  of  the 
The  Richmond  A  Danville  was  placed  in  receiver  s  hands 
but  the  interest  on  thi.s  company's  first  cou.sols  hits  been  paid  as  usual. 

Earnings.— In  vear  ending  Juno  30.  1892,  gross  $992,‘.H9 :  net, 
«3«3  114-  interest  on  bonds.  .$2.31,360;  otlier  interest.  $.53,4(>9: 
taxes,  .$‘21,192;  other  payments,  $5.5,150;  balanco,  doficit,  $1,943. 
In  1890-91  gross,  $1 ,013,043.  June  30, 1892,  duo  other  cos. ,  $l ,  <  0o.879 
Western  Pennsylvania.— Owns  from  Bolivar  to  Butler,  71 
miles  and  Butler  Junction  to  Allegheny  City,  ‘-7  miles;  branch,  17 

miles;’  total,  117  miles.  Leased  to  Pennsylvania  RR.  rentaVlliO?  ^1™ 
June  1, 1888,  rental  being  the  net  earnings.  In  1892  rental JMd)?. 312  , 
int<*rest,  $192,640;  dividends.  $142,000.  Penn.  RR.  owns  $l,i. 53,350 
of  the  $1,775,000  stock.  Dividends,  A.  A  O.,  3  to  4  per  cent  each. 

AVheellng  A  Lake  Krle.— Owns  Toledfi,  O.,  to  R'jwerston,  O., 
174  miles  and  branch  to  Huron,  O.,  12  miles;  heeling  I)l\tslon, 
Bowerston  to  Martin’s  Ferry,  opposite  W'lieeling.  42 
branch,  14  m.:  Toledo  Belt,  5  m. ;  coal,  etc.,  branches.  1.1  m.  Total,  260 
miles.  Owns  large  Interest  in  Wheel.  L.  E.  A  Pitts.  Coal  Co.— which  see 
History  and  Stock.— Sold  in  foreclosure  April  23, 1886.  Preferred 
stock  Is  entitled  to  6  per  cent  non-cumulative,  then  common  to  6  per 
cent  then  both  share  pro  rata.  In  1891  (lie  preferred  stock  was  In¬ 
creased  from  .$3,600,000  to  $-1,500,000.  Common  stock  Increased 
from  $6,000,000  to  $10,000,000  in  1893. 

Dividends. — On  pref.  stock — From  April,  1888.  to  Febniary,  1891,  at 
rate  of  4  p.  c.  per  annum;  in  1891,  44»;  In  1892,  4^:  In  1893,  4  p.  c.;  In 
1894,  February,  1  percent. 

RoSDs.— The  extension  and  improremeni  mortgage  tor  $1,900,000  (of 
which  sulHcient  is  reserved  to  retire  the  Toledo  Belt  bonds)  covers, 
subject  to  prior  liens,  all  the  property  of  the  company,  ancl  Is  »  Uen 
upon  the  extension  to  Bellairo  and  upon  tlio  Steubenville  branch.  ^ 
^Consolidated  mortgage  for  $8,000,000  authorized  July, 
which  $6,400,000  to  retire  prior  bonds  at  or  before  maturity.  $()(K*,0W 
were  IsSucd  ai  once,  and  .$.500,000  In  May.  1893,  for  extensions.  iMiulp- 
ment,  etc.  See  V.  54,  p.  965. 

LtTKST  Earnings. — From  Jan.  1  to  Dec.  31,  1893  (12  months),  gross, 
$1,.V2-1,‘23.5,  agst.  $1,439,603  In  1892. 

ANNUAL  Report.— Fiscal  year  ends  Juno  30.  Report  for 
In  Cn RONICLE.  V.  57.  page  8mi.  In  year  1  ^2  93  carried  1 .367,958  tons 
of  coal,  being  65  per  cent  of  total  freight  handled. 

r*  ^}>// 1 >|/f  1  HltQ.  Inill. 

Gross  earnings . 

187..500  290,541 

144,000  167,(H)0 

.  761 


Net  receipts . . 

Interest  paid . 

Dlvld'son  pref.  stock. 
Mlseellanoous . 


513,00.5 

301,133 

•22.5,(MH> 

19,782 


189.3. 

$1.. 59.5,991 
517.88  1 
320.694 
INO.(HM) 
I  1.011 


BHlanco . snr.$60,588  def.  $5,768  sur.$;l2,910  sur.$32.249 

— (V.  55,  p.  60,551.  639,  7  21,724,  887:  V.  57,  p.  7'2.3.  8  06.) 

vvii'liltn  Valley.— •  iwiis  fnnii  Wlehlta  Falls  to  Seymmir,  Texas, 
5l'mlles  ' ooiiipl  '.eif  In  .Nepti-mber,  1800.  HUiek  authiiri/.e.l  *(1.<S'(^>.<KH)| 
iiiitstand'liig  *$1,0'20.<MM>:  par  $loo.  Mortgage  Is  for  $»l.*ssi.t>oo  »t 
#!-0  KHl  p.  m.r  trustee.  Mek-antile  Trust  Co.  Ilarulugs  rr‘>"‘ J*VV,V 
1890  to  July  31.  1893  (3.5  months),  gross.  $223,038;  net.  *1 17,1 16. 

W  ilkesburre  A  Kasleru.- Completeil  III  Get..  1893.  fn>n|  Wilkes 
l,„4e  Penn.  b.  Stroudsburg.  l-enn..  on  N.  Y  8u.q.  A;  -  “T ^  "'.‘I®-. 
at  a  eost.  It  Is  said,  of  $7..5(MI.(MMI.  The  road  Is  operated  by  the  >  .  5  . 
Siisq  .V  W.  under  a  trallb-  agn-ement.  V.  .57,  p.  6.19. 

W  lliiiliigton  Columbia  A  iigiisla.-owns  l^.m  Wilmington 
V  <’  to  Columbia,  8.  C..  188  miles.  Is-asi-s  Jointly  with  Northeastern 
Nonth  Carolina  Rallroml.  the  Central  Rallroa.l  of  '  arolliia.  I.*ne, 

H  r  to  Sumter,  8.  ('.,  40  miles.  Total  oiMTaUvl,  2.10  miles 

”'8o'm  In  foreclosure  (let.,  1 879.  ami  nsirganlzisl.  In  June  1 88.5,  lease*! 

for  99  years  to  the  Wllm.  A  Weblon.  the  lessee  to  pav  »'> 

‘ml  6  ’iH-r  cent  mvlJ/_nd  onjlm  sto<;k._  Jrom  -1“- J.,!,® 

bainnee  to  W.  A  W.. 
55,  p.  977 


and  (1  IMT  cent  dU  ldend  on  the  stork,  Jan  1  to  8. 

9  nionthsi.  gross  earnings  iiU.59,.529.  against  it>(i8..l64  I 
'ear  lH91-9'2 gross  *846,287; net  Income,  $‘20.5.0-4;  balance 
y  l6V2.5.  aU'nst  $193,67810  1890-91.-(V.  53.  p.  835:  \. 
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INYESTORS’  SUPPLEMENT. 


[VoL.  Lvm. 


Snbscriberg  will  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 

 RAILROADS. 


For  explanation  of  column  headings,  <fec.,  see  notes 
on  first  page  of  tables. 


Wilmington  tl  lstM.,Bub.to  call  in  1907.  r 

General  mortgage  for  $1,000,000,  gold . r 

Wilmington  di  Weldon — Stock . 

Certlfl.of  indebt.for  div’d  in  ’87,non-cum.,  income. 

Sinking  fund,  gold,  interest  bonds . 

Gen’l  mort.  for  $4,000,000  ($12,000  per  mile) .  .c 

New  equipment  notes . 

Special  trust  certiilcates . 

Winona  <t  South  IF.— 1st  M.,  $18,500  p.  m.,  gold..c’ 
Wisconsin  Cent.  Co.— Chippewa  FaUsAAVeat.  IstM 

Wisconsin  &  Minnesota  1st  mortgage . 

Minn.  St.  Croix  &  Wisconsin,  1st  mortgage . 

Terminal  mortgage  notes . 

Improvement  mortgage  notes . 

Penokee  1st  mortgage . 

Wis.  Cent.  R.  R. — Consol.  M.. 1st  series, gold _ Citr 

Consol.  M.,  2d  series,  income(not  cum.)gold.o*ifer 
Wisconsin  Central  Co.  1st  M..$12,000,000,  gold.c* 

Income  M.,  non-cum.,  $9,000,000,  gold . c* 

Wis.  Cent.  Co.A  RR.  Imp.  bonds,  gold,  convert.c* 
Leased  Line  Bonds— 

Chicago  Wis.  &  Minn,  (leased) — 1st  mort.,  gold.c* 

Income  bonds,  6  per  cent,  cumulative . 

Milw.  &  Lake  Winnebago — See  that  company. 
Woonsocket  <t  Poscof/g— S'k,  5  p.c.  rent.  N.  Y  AN.  E. 

1st  mort..  Interest  guar,  by  City  of  Woonsocket. c 
Worcester  Nashua  <{:  Rochester-  Stock  ($3,600,000i.. 
o>  ®  tif  Worcester  A  Nashua  RR.  lionds. .  .c* 
^  cE:  Wor.NashuaA  Roch.  RR. bonds. . .c* 

g;Ewg'3|]  'lo  'lo  do  . 

iP'S'S®  c*  ho  do  do  ...c* 

PiH®®  sj  (Nash.  A  Roch.  1st  mort.  bonds . c* 

Zanes.  <f  Ohio  Rirer— 1st  M..  $25,000  p.  ni..  gold,  .c* 


Miles 

of 

Road. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

88 

1887 

$500 

$354,000 

88 

1892 

1,000 

396,000 

.... 

.... 

100 

3,000,000 

.... 

.... 

100 

2,500,000 

457 

.... 

1,000 

936,000 

457 

1885 

1,000 

3,000,000 

.... 

.... 

.... 

450,000 

.... 

.... 

.... 

380.000 

117 

1888 

1,000 

2,118,250 

10 

1874 

1,000 

150,000 

54 

1880 

.... 

810,000 

.... 

1884 

.... 

180,000 

.... 

1885 

.... 

400,000 

-  .  . 

1886 

.... 

215,000 

.... 

1887 

30,000 

416 

1879 

500  Ac. 

1,522,000 

416 

1879 

500  Ac. 

12,000 

All. 

1887 

1,000 

11,265,000 

AU. 

1887 

1,000 

7.427.166 

1891 

1,000 

3,642,122 

122 

1885 

1,000 

2,860,000 

.... 

1885 

.... 

1,040,000 

10 

100 

200,000 

10 

1890 

1,000 

lOO.-OOO 

94 

.... 

100 

3,099,800 

47 

1875 

l.OOOAc 

385,000 

47 

1886 

1,000 

150.000 

47 

1893 

32.000 

47 

1890 

235,000 

94 

1874 

500  Ac. 

264, ,500 

80 

1886 

100  Ac, 

2.000.000 

INTEREST  OR  DIVIDENDS. 


Cent. 


5 

5  g. 

I  text 
7 

l^- 

'e 

7 

6 

8 
8 


5 

7 

5 

5 

5 

6 

to  6 


5  per  an. 
5 

G  per  an. 
5 
4 
4 

4 

5 

6  g. 


TVlImlngton  dc  Northern.— Owns  from  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned,  88 
miles;  trackage  to  Reading.  Pa.,  etc.,  4  miles.  Organized  January  18, 
1877,  after  foreclosure  sale. 

Bonds.— Under  the  general  mortgage  for  $1,000,000  sufficient  bonds 
are  reserved  to  retire  pre.sent  indebtedness  at  maturity.  Stock  author¬ 
ized,  $1,500,000;  outstanding,  $1,278,050;  par  $50.  Gross  earnings  in 
1892,  $482,607;  net,  $81,377;  interest  less  interest  (.$3,024)  received 
$27,150;  surplus,  .$54,227.  In  1891  gross,  $444,628  ;  net,  $05,334. 
—(V.  54,  p.  886  ;  V.  55,  p.  257.) 

Wllmlnffton  &  AVeldon.— Road — Owns  Wilmington  to  Weldon, 
N.C.,  162  miles,  and  from  South  Carolina  State  line  to  Cout  ntuea. 
N.  C.,  116  miles;  branches.  Scotland  N. ck  (Halifax  to  Kingston),  85 
miles;  Tarboro,  Nashville,  Clinton,  etc,,  94 ;  total  owned,  457  miles 

Operates  Albemarle  A  Raleigh  RR.,  Tarboro  to  Plymouth.  56  miles; 
Florence  RR..  24  miles;  Mau'che.ster  A  Augusta.  19  miles.  Leases 
Wilmington  Columbia  A  Augusta,  188  miles;  Central  South  Carolina 
(jomtly  with  Northeastern  South  Carolina  RR.).  40  miles;  Hartsville 
RIL.  10  miles.  Operated  in  same  interest  are  Wilmington  Chadbourn 
&  Conway,  50  miles;  Clier.  Dari.,  G5  miles;  Petersburg,  59  miles; 
Rich.  A  Petersb.,  27  m.;  Norf.  A  Car.  RR.,  102  miles:  total,  1,097  miles. 

Organization.— Organized  in  1855.  This  is  the  Atlantic  Coast  Line- 
Anextensionto  Denmark,  S.  C.,  140  miles,  is  being  built  by  the  Man 
Chester  A  Augusta  for  this  system.  Bonds  :it  $15,000  per  mile  and 
$200,000  for  equipment  are  authorized  thereon. 

Dividends.— From  1884  to  July,  1891,  both  inclusive,  at  r.ate  of  8 
per  cent  per  annum;  in  November,  1891,4  percent;  in  July,  1892,  4  ' 
per  cent;  in  1893,  .Ian.,  3  per  cent;  in  July  none. 

Annual  Report,— Fiscal  year  ends  June  30, 
was  in  V.  55,  p.  977,  showing  for  road  proper : 


When 

Payable 

Where  Payalile,  and  by 
Whom. 

J  A  D. 
Q.-F. 

A.  'a  0. 
J.  A  J. 
J.  A  J. 

Reg.;  Co.  mails  checks. 

do  do 

Wilm.,  N.C.,  Co.’s  Office. 

do  do 

N.Y.,Balt.  and  Wilming, 
do  do 

-M.  AN. 
A.  A  0. 
-M.  A  N. 
A.  A  0. 
M.  A  N. 
F.  A  A. 
.M.  A  6. 

Wilmington,  N.  C. 

Apr.,  ’93,  coup,  last  pd. 

Boston,  50  State  St. 
do  do 

do  do 

do  do 

do  do 

J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  0. 
M.  A  N. 

N.  Y.,  36  Wall  Street. 

N.Y.,36  Wall  St.  A  Lond. 

No  coupons  paid. 
Boston,  Merch.  Nat.  Bk. 

M.  A  8. 
-M.  A  8. 

See  text 
do 

Semi-an 
A.  A  0. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  0. 
F.  A  A. 

Providence,  R.  L 
do  do 

Worcester,  Office. 
Boston,  Globe  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

Last  paid  Feb.  1.  1889. 

Bonds — Prtnol- 

pal,When  Due. 
Stocfes- Last 
Dividend. 


1907-1927 
Aug.  1,  1932 
See  text. 
Irredeemable. 
May  1,  1897 
1935 


At  Co.’s  option 
Apr.  1,  1928 
May  1,  1904 
Apr.  1,  1910 
May  1,  1915 
Feb.  1,  1895 
Sept.  1.  1906 
1937 

Jan.  1,  1909 
Jan.  1,  1909 
July  1,  1937 
July  1,  1937 
May  1,  1931 

Mch.  1,  1916 
Mch.  1,  1916 


(») 

1, 

2, 

1. 


Oct. 
Jan. 
Feb. 
July  1, 
Jan.  1, 
Jan.  1, 
Apr.  1, 
Feb.  1. 


1910 

1894 

1895 
1906 
1913 
1930 
1894 
1916 


Report  for  1891-92 


Tear  end' g  June  tiO.  1889. 

Gross  earnings . $1,224,044 

Expenses .  691,172 


1890. 

$1,3.50,8.53 

681,137 


1891. 

$1,.535.714 

855,679 


1892. 

$1,452,012 

802,884 


Net  earnings .  $532,872  $669,716  $680,035  $649,128 

In  1891-92  net  earnings  as  above  were  $649,128:  other  income,  in' 
tere.st,  dividends,  etc.,  $138,489;  W.  C.  A  A.  lease,  $16,425;  premium 
on  securities  sold,  $79,100;  total  net  income,  .$913,142.  Deduct  in¬ 
terest  on  bonds,  etc.,  $435,820;  tax.s,  $21,284;  dividends,  $200,000; 
balance,  surplus,  .$256,037.  (V.  53,  p.  535;  V.  55,  p.  9  J7). 

Winona  6c  •Southwestern.— Owns  from  Winona,  Minn.,  to  beyond 
Osage,  117  miles.  Has  traffic  agreement  wiili  Green  Bay  Winona  A 
St.  Paul,  the  Winona  RR.  Bridge,  completed  in  August,  1891,  connecting 
the  roads.  See  V.  52,  p.  974.  Trustee  of  mortgage  (for  $6,950,000T 
Farmers  ^.an  A  Trust  Company.  Coupons  due  Oct.  1,  1893.  were  not 
paid.  In  November.  1893,  Tilden  R.  Selmes  was  made  receiver.  Stock 

Jfop.;-Owns  junction  near 
et.  Paul  to  Abbottsford,  Wis.,  157  miles;  braucli  to  Bessemer,  34  miles: 
other  branches  to  Eau  Claire,  Ac.,  12  miles ;  simrs,  44  miles.  Leases 
Chicago  Wisconsin  A  Minne.sota,  Chicago  to  Schlei.singerville,  1 12  miles 
and  spurs,  11  miles;  trackage  to  Chicago,  Minneapolis,  Ac.,  25  miles’ 
Milwaukee  to  Rugby,  27  miles;  total,  422  miles.  Controls  Wiscon.sin 
Central  Railroad,  owning  from  .Menashato  Ashland,  253  miles;  Stevens 
Point  to  Portage  City,  71  miles;  branches  and  siiurs,  93  miles,  and 
leases  Milwaukee  A  Lake  Winnebago  (which  see),  Neenah  to  Schles- 
ingerville,  64  miles,  spur  3  miles;  Packwaukee  to  Montello,  8  miles- 
trackage,  1  mile.  Total  Wisconsin  Central  Railroad,  493  miles.  Grand 
total,  915  miles.  Of  this  672  miles  represent  Wisconsin  Central 
Company  8  stock.  Also  operates  the  Chicago  A  Northern  Pacific  with 
ts  large  terminals  in  Chicago. 

History,  ETC.-Organized  June,  1887,  to  gather  into  a  single 
corporation  the  Wiscon.sin  Central  Associated  Lines.  Neariy  all  the  se¬ 
curities  of  the  Wisconsin  Central  Railroad  are  now  owned,  but  for 
legal  reasons  its  sep.arate  corporate  existence  is  maintained. 

The  road  was  leased  for  99  years  from  April  1,  1890,  to  tlie  Nortliern 
Pacillc,  (see  lease  V.  ol,  p.  713,)  but  the  Nortliern  Pacific  receivers 
the  rental  duo  Aug.  1,  1893,  and  the  lease  was  canceled 
bept.  on  application  of  Wisconsin  Central  officials.  (V.  57  p  548  ) 

The  Chicago  A  Northern  Pacific  was  leased  on  May  1,  189o,  tiimip^'h 
the  medium  of  this  company,  to  the  Northern  Pacific.buttheNo.  Pacific 
receivers  having  abandoned  the  Chic.  A  N.  1>.  in  Septemi.er.  1893,  the 
\\  IS.  Ceu.  IS  now  operating  that  property  under  a  temporary  arrange- 

any  liability  for  C.  A  N.  P.  rental. 

t  a  be  Chicago  \ymconsin  A  Minnesota,  from  Schleisingerville  to  Chicago 
A  Northern  Pacific  terminals  in  Cook  County,  Ill.,  122  miles,  is  leased  in 
perpetuit.v.  Rental  is  37ig  per  cent  of  grosoearning.s,lessitspropor- 
tiqn  of  terminal  charges  ;  but  surplus  rental  over  $3.50,000  yearly  is 
divided  equally  with  lessee.  As  to  Mil.  &  Lake  Winnebago,  see  that  Co. 

Receiviiksiiii-.— Sept.  27,  189.3,  II.  F.  Whitcoml)  and  Howard  Morris 
ciaims^*^*See^V^5^^p' "*'7  Protect  tlie  protierty  from  unwarranted 

Con-ox  Pav.ments. — Ch.  Wise.  A  Minn,  flrit  mortgage  and  the  im- 
proycmeiit  note  coupons,  due  Sept.  I,  were  paid  with  interest  oa  Nov. 
1;  wise.  Cent.  Co.  and  Railroad  Improvement  coupons  of  Nov.  1  tvere 


paid  when  due.  All  the  interest  due  Jan  1,  1894,  was  paid  at  matur¬ 
ity,  leaving  no  interest  in  default. 

STOCK.s.-Pref.  (6  p.  c.  cum.),  .$3,000,000:  common,  $12,000,000 
\  oting  power  on  entire  stock  is  held  by  Messrs.  Colby,  Hoyt  and  Abbott. 

Bonds.— The  first  mortgage  bonds  of  1887  and  (subject  to  these)  the 
incomes  cover  all  interest  in  the  lines  which  at  the  time  of  the 
making  of  the  mortgage  were  operated  in  the  system.  They 
therefore  cover  all  the  securties  of  said  lines  held  by  the 
\Vi.sconsin  Central.  The  improrement  ftonrfs  of  1891  (total  authorized 
issue  $12,000,000)  are  the  joint  and  several  obligations  of  the 
W  isconsin  Central  Co.  and  Railroad  Co.  and  are  further  collaterally  se¬ 
cured  by  purchase  money  first  lien  upon  all  property  liought  with  their 
proceeds.  They  have  precedence  in  payment  of  interest  over  the  in¬ 
comes,  no  new  mortgage  can  be  put  ahead  of  them,  and  if  either  com¬ 
pany  hereafter  issues  a  new  mortgage,  the  improvement  bonds  will  be 
exchangealde  for  bonds  thereby  secured  at  par.  Full  statement  con¬ 
cerning  these  bonds  was  in  V.  53,  p.  22,  757.  On  June  30,  1893,  bills 
payable,  exclusive  of  book  accounts,  were  $766,000,  secured  by 
$8^,000  5  per  cent  bonds.  ^ 

The  Wisconsin  Central  Railrouf?  had  a  land  grant  of 
839, .348  acres,  of  which  on  June  30,  1892,  579,550  acres  remained 
unsold,  and  $98,948  laud  contracts  were  outstanding. 

L.atest  Earnings.— From  July  1, 1892,  to  June  30, 1893  (12moe.),  the 
Northern  Pacific  rental  for  the  672  miles  covered  by  the  Wisconsin 
Central  securities  was  $1,276,754;  income  from  securities,  $439,923; 
other  income,  $8,332;  total  income,  $1,725,009:  total  charges,  $1,620  - 
531;  balance,  surplus,  $104,477;  total  surplus,  June  30,  1893,  $333,606. 

General  Finances.— Since  the  Wisconsin  Central  Company  owns 
practically  all  the  securities  of  the  Wisconsin  Central  Railroad,  the 
entire  earnings  of  both  companies  go  into  the  Wisconsin  Company’s 
Heasiiry,  from  them  being  paid  the  total  charges  of  both  companies. 
The  company’s  officials  state  that  less  than  19  per  cent  of  the  Wis. 
Central  traffic  has  been  derived  from  the  Nor.  Pac.,  th-i  balance  being 
froui  local  Imsiiiess.  (See  also  V.  56,  p.  363. 364.)  In  September,  1893, 
tlie  Cli.  Wise.  A  Minn,  income  bondholders  were  ■offered  for  the  nine 
coupons  due  and  unpaid  with  interest  thereon,  Wis.  Cent,  improvement 
bonds  at  par.  As  to  coupon  payments  see  preceding  paragraph. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1891-92 
given  at  length  in  Chronicle,  V.  55,  p.  783,  805,  808.  The  statement 
of  rental  from  the  Northern  Pacific  for  1892-93  is  shown  below. 
income  account  (EXCLUDING  CHIC.  <fc  NOR.  PAC.) 

Tear  ending  June  30—  1892. 

Total  Northern  Pacitio  rental,  etc . $1,834,155 

For  Mil.  A  Lake  W.  and  Ch.  Wis.  A  Min. .  597,002 


1893. 
$1,887,481 
602,396 


To  Wis.  Cent  proper,  676  miles . $1,237,153 

Net  interest  on  bonds .  649,913 

lut  on  debentures  of  leased  lines .  35,370 

lut.,  e.Ncliange  and  commissions .  25,074 

Engine  and  car  rental .  287,166 

Trackage  rights .  65,553 

General  expenses,  etc .  105,491 

Balance  surplus  for  the  year .  $68,587 

Add  surplus  of  previous  year .  160,542 


$1,285,085 

632,024 

37,523 

49,526 

298,281 

62,688 

100,566 

$104,477 

‘229,129 

$333,606 


Surplus  .Tune  30 . $229,129 

The  figures  liclow  indicate  the  growth  of  the  business  of  the  entire 
system,  but  include  accounts  entirely  independent  of  Wis.  Central. 


Tear  ending  June  30.  1891. 

Freight  earnings . $3,743,347 

Passenger .  1,259,857 

Mail,  express  and  miscell.aneous.  242,510 


1892. 
$4,018,323 
1,357.196 
167,945 


1893. 
$4,126,035 
1,447,439 
177,127 


Total  gross  earnin.gs . $5,245,714  $5,543,964  $5,750,601 

— (V.  .55,  p.  783,  805,  808,  1079;  V.  56,  p.  363,  375;  V.  57,  p.  342, 
375,  469,  548,  5.57,  723,  1084.) 

AVorcestei-  Nasliiia  6c  Rocliester.- Owns  from  Worcester  to 
Nashua  and  Nashua  to  Rochester,  94  miles.  Consolidation  1883,  of 
Worcester  A  Na.shua  and  Nashua  A  Rochester. 

Leased  for  50  j-ears  from  Jan.  1, 1886,  to  the  Boston  A  Maine  at  ren¬ 
tal  of  $250,000  and  taxes.  The  mortgage  of  1879  secures  equally  on 
the  road  from  Worcester  to  Nashua  the  debentures  of  1873  and  1875, 
and  all  the  other  bonds,  including  the  N.ashua  A  Rochester  Ist 
mortgage  iioiids  of  1874.  Ou  April  l,  1893,  $250,000  of  5  per  cents 
uiatui-iiig  were  replaced  tiy  4  per  cents  for  $132,000  and  temporary 
loan  for  $118,000.  For  1891-92  rental  $250,000;  net  over  fixed 
charges,  $157,486;  paid  dividend  of  6  per  cent,  $183,8(54;  dellcit 
charged  to  profit  and  loss,  $26,378.  Dividends:  From  1887  to 
1894,  botli  inclusive,  at  rate  of  6  per  cent  j’early. 

XaiieMville  A  Olifo  KIver.— Owns  from  Zanesville,  O.,  to  Har- 
mar.  on  tlie  Ohio  River,  opposite  Marietta,  about  80  miles,  including 
lirauches,  3  miles.  In  Aug..  1889,  interest  w, as  defaulted.  Foreclosure  suit 
ii>  progress.  See  V.  50.  p.  140.  Ou  July  19. 1892,  J.  Hope  Sutor  was 
made  receiver.  See  V.  55,  p.  147.  Current  accounts  June  30,  1892, 
$377,651.  In  year  ending  June  30,1893,  gross  earnings,  .$120,968, 
against  $136,‘207  in  1891-92 ;  net,  $1,846,  against  $10,839;  interest  on 
bonds  not  paid,  (V.  55,  147,) 


Jan., 


Jaxoary  1894.] 
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INVESTOES’  SUPPLEMEl^T. 


[Voi^  Lviir, 


Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of 


MISCELLANEOUS. 


any  error  discovered  In  these  Tables. 


For  explanation  of  column  headings,  &c.,  see  notes  on 
first  page  of  tables. 


IttlSCELliAIVEOirS. 

Adams  Express — Stock . 

American  Bell  Telephone— Stoc\i . .' . 

Debentures,  subject  to  call  at  110 .  . c&r 

Amencan  Goal  ( Maryland )—Stoo^ . “ 

American  Ootton  Oif— Common  stock  (see  V.  54,  p!  7611”. 
Pref.  stock  6  per  cent  non-cum.,  sub.  to  call  at  105 
Debentures  lor  $5,000,000,  subject  to  call  at  1 10,goid.c 
Amencan  mstrict  Teleg.— Stock,  $4,000,000  authorized. 

Amencan  Express — Stock . 

American  Soda  Fountain— Common  stock.!!.”...”!!!..’.’ 

First  preferred,  6  per  cent  cumulative . !!!!!! 

Second  preferred,  8  iier  cent  cmnulative . ! 

American  Strawhoard — Stock . 

let  mortgage,  gold,  subject  to  call  after  Feb’.,  1901 . 

American  Sugar  Bepning— Common  stock . 

Prei.  stock,  7  p.  c.  cum.  (Terms  in  edit.  May, ’93,  Sup.) 

1st  mortgage  for  $10,000,000 . . . . 

American  Tel.  <£■  Cable — Stock,  guar.  5  p.c.  by  West.  Union 
Arnencan  Tobacco  Co.— Com.  stock,  $21,000,000  auth.... 
Common  scrip,  subj.  to  call  or  conversion  before  Jan., ’94 
Pref.  stock,  8  p.c.  non-cum.;  pref.  as  to  as.sets  anddivs. . 
Pref.  scrip,  subject  to  call  or  conversion  before  Jan.,’94 
Amencan  Type  Founders— Stook,  $4,000,000  is  preferred. 

Barney  <t  Smith  Car. — Common  stock . 

Pref.  stock.  8  p.  c.  cum.,  pref.  as  to  dividends  only _ 

Ist  mort.,  gold,  subject  to  call  at  110  after  July  1. 1902. . 


Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

IN'! 

Rate  Per 
Cent. 

$100 

$12,000,000 

8  per  an. 

.... 

100 

20,000,000 

See  text. 

1888 

500  &c. 

2,000,000 

7 

.... 

25 

1,500,000 

6  per  an. 

.... 

100 

20,237,100 

.... 

100 

10,198,600 

6  per  an. 

1890 

1,000 

3,566,000 

8  g. 

.... 

100 

3,845,000 

See  text. 

.... 

100 

18,000,000 

6  per  an. 

.... 

100 

1,250,000 

10  per an 

.... 

100 

1,250,000 

6  per  an. 

.... 

100 

1,250,000 

8  per  an. 

100 

6,000,000 

See  text. 

1891 

1,000 

1,081,000 

6  g. 

.... 

100 

36;773,000 

See  text. 

.... 

100 

36,773,000 

7  per  an. 

.... 

1,000 

Nil,Dec.l’92 

6 

.... 

100 

14,000,000 

5  per  an. 

.... 

50 

17,900,000 

See  text. 

.... 

.... 

150,000 

See  text. 

.... 

100 

11,935,000 

8  per  an. 

.... 

.... 

100,000 

8  per  an. 

.... 

100 

9,000,000 

3ee  text. 

.... 

100 

1,000,000 

See  text. 

.... 

100 

2,500,000 

8  per  an. 

1892 

1,000 

1,000,000 

6 

INTEREST  OR  DIVIDENDS. 


When 

Payable 


F.  &  A. 
M.  &  S 


J.  &  D 
Q.— F. 


J.  &  J 
Q.-F. 
Q.-F. 
Q.-F. 
Q.-M. 

Q!-j. 
See  text 
J.  &  J. 
Q.— M. 
Q.— F. 
Q.-F. 
Q.— F. 
Q.— F. 

Annual. 

Q.-M. 

.  &  J. 


Where  Payable,  and  by 
'W’hom. 


New  York,  59  Broadw’y 
Boston,  Comp’y’s  Office. 

do  do 

N.  Y.,  Office,  1  B’dway. 


N.  Y.,  Winslow,  L.  &  Co. 

do  do 

N.  Y.,  Office,  8  Dey  St. 
N.Y.,Co.’8  Of.,  65  B’way 
Company’s  Office, 
do  do 

do  do 


Boston,  Internal  TT.  Co. 
N.  Y.  Office,  117.Wall  St. 

do  *do 

N.  Y.,  Central  Trust  Co. 
N.  Y.,  West.  Union  Tel. 
N.  Y.,  Farm.  L.  <k  "Tr.  Co. 
do  do 

do  do 

do  do 

N.  Y.,Guar.  &  Indem.  Co. 
From  Dayton  by  check, 
do  do 

New  York. 


Bond*— PriHOl 
pal,When  Due, 
Stocks — Last 
Dividend. 


Dec.  1,  189.3 
Jan.  15,  1894 
Aug.  1,  1898 
Sept.  11, 1893 


Dec.  1,  1893 
Nov.  1,  1900 
Dec.  18,  1893 
Jan.  2,  1894 
Nov.  4,  1893 
Nov.  4,  1893 
Nov.  4,  1893 
See  text. 
Feb.  1,  1911 
Jau.  2,  1894 
Jan,  2,  1894 
Jan.,  1911 
Dec.  1,  1893 
7, 

7, 

7, 

7, 

See  text. 
June  15, 1893 
Dec.  1,  1893 
July  1,  1942 


Feb. 

Feb. 

Feb. 

Feb. 


1894 

1894 

1894 

1894 


centTfn  1882,  nf 'in  ^83*^2  rin\884T5^*from  1885  to  1887  incluT  I  cam^iuJan“l89l®  Jersey  corporation  be- 

‘/e.  16;  in  1888,18;  in  1889,.  18;  in  ’1890718;  in  189L  ll  p.T  “n  '  t^h^ao-; 


1892,  15  p.  c.;  in  1893,  18  p.  c.;  in  1894,  Jan.,  3  p.  c.  and  3  extra!  Stock 
increased  $2,500,000,  to  $20,000,000,  in  May,  1893.  See  V.  56,  p.  463. 

V-  l^^Ji  1^®  company  had  552,720  instruments  in 
use  in  hands  of  licensees  and  307,791  miles  of  wire,  against  512,407 
Insti’uments  and  266,456  miles  of  wire  in  January,  1892. 

Several  of  the  company’s  patent  rights  expired  Jan.  30,  1894,  lint 
many  telephone  improvements  and  attachments  are  said  to  bo  secured 
to  the  company  for  a  number  of  years. 

Annual  Repokt.— Report  for  1892  was  in  Chronicle,  V.  56,  p.  537. 

Tear  ending  Dee.  S\.  1889.  1890.  1891.  1892. 

Total  gross  earmngs . $4,044,704  $4,375,291  $4,736,007  $5,100,887 

Net  earmngs .  2,658,738  2,869,418  3,126,820  3  411  676 

Total  net  income .  2,661,888  - - -  ’VIV 

Paid  dividends .  1,238,913 

Extra  dividends .  600,000 

Depreciation  reserve .  700,000 


2,869,418 

1,463,913 

750,000 

655,505 


3,126,820 

1,725,000 

900,000 

501,820 


3,411,676 

1,927,227 

991,863 

492,586 


Total  payments  ,$2,538’913  $2,869,418  $3,126,820  $3,411,676 

-(V.  52,p.  121;  632;  V.  54,  p.  443,  559;  V,  56,  p.  463,  537.) 

Coal.— There  are  mortgage  bonds  for  $200,000.  Divi' 
dends  of  6  p.  c.  per  an.  have  been  paid.  N.  Y.  office.  No.  1  Broadway. 

■1  ®®**®**  Oil.— Organization. — Incorporated  Oct.  12, 

fiii  Tvll  +  New  Jersey,  to  succeed  the  American  Cotton 

It  wa^s  a  reorganization.  Owns  the  following  prop- 
mortgage  lien ;  73  crude  oil  mills,  14 
refineries,  4  lard  plants,  9  soaji  factories,  15  cotton  ginneries,  4  cotton 
compressors  and 8  fertilizer  factories;  in  all  127 properties, of  which  35 
were  not  active  on  Aug.  31, 1893.  See  V.  55,  p.  767. 

Capital  Stock.— Common  stock  authorized,  $21,092,000;  pre- 
ft5,000,000,  of  which  $4,363,700  mu.st  bo  held  to  exchange  at 
I  ^*1®  5“*’?'®'”®'^®®“*^'^^®  at  110.  Pref.  stock  is  entitled  to 

b  per  cent  dividends,  non-cumulative,  and  is  subject  to  caU  at  105 
See  preferred  certificate  in  editorial  of  May,  1893,  Supplement. 

Dividends.— Preferred  stock  from  June,  1892,  to  Dec.,  1893,  both 
inclusive,  paid  6  per  cent  per  annum  (3  p.  c.  semi  annually). 

Bonds.— The  debentures  are  subject  to  call  at  110,  on  two 
months  notice.  No  mortgage  lien  can  be  placed  upon  the  property 
wthout  the  written  consent  of  the  holders  of  80  per  cent  of  these  de- 
Under  plan  for  gradual  retirement  of  debenture  bonds, 
$210,000  were  canceled  in  1892  and  $224,000  in  1893.  V.  56,  p.  923. 

y®ar  ends  August  31.  Annual  meeting  of 
'Blmi-sday  of  November.  The  last  report  was 
published  in  full  in  the  Chronicle  of  Nov.  4,  1893  (V.  57,  p.  766),show- 
ing  value  of  property  Aug.  31, 1893,  as  follows :  Appraised  value  of  real 
estate,  maclunery,  &c.,  $10,387,666:  cash  in  banks,  $671,395;  bills 

’  marketable  products  and  supplies 
on  hand,  $4,3/9,759;  total  valuation,  $17,485,311.  See  also  p.  741. 

1892,  the  profits  of  the  whole  business 
Teso  administration,  interest  on  bonds,  &c., 

balance,  net  income,  $1,147,108.  The  profits  from  all  the 
P^™®!^^'®®’  ®*®\V®*^®  interest  charges  and  general  office  expenses 
nave  been  as  follows  since  1886 :  Year  ending  May  31,  1887,.$2,448.- 

*2,459,152;  fifteen  mouths  to  Aug. 
31,  1889,  $1,835,795 ;  year  1889-90,  $129,979;  year  1890-91,$1,902,- 

181;  year  1891-92,  $2,527,699;  1892-93,  $1,800,040.  ^ 

^dams,  John  R.  Bartlett,  T.  R.  Chaney, 
AvS.  H  ttarland,  Charles  Lanier,  Mayer  Lehman. 

Alired  B.  MaflOTi- rjAnro-A  A  ■Jvr<YT*via/Mi  1?  'p  xr _ t.xnxj. _ 


the  Sugar  Refineries  Co.  See  reorganization  plan,  V.  51,  p.  SOiT 
It  also  purchased  the  capital  stock  of  the  four  Philadelphia  refineries 
and  a  poifrrolllng  interest  in  the  Baltimore  refinery.  .Spreckels’s  re¬ 
finery  m  California  is  under  a  lease  lor  ten  years  to  the  “  Western 
Sugar  Refinin^g  Company,”  of  which  the  “trust”  owns  one-half  the 
stock.  Claus  Spreckels  and  A.  B.  Spreckels  are  officers  of  the  Western 
Company,  and  own  the  other  half  of  the  stock. 

1893,  Mr.  Searles  gave  a  list  of  the  refineries  in  the 
united  States  not  controlled  by  the  Sugar  Trust  and  with  which  the 
trust  has  no  friendly  understanding.  They  were;  Revere,  of  Boston,  dally 
hdrr®ls;  Henderson,  of  New  Orleans,  daily  capacity 
300  to  400  barrels;  Cunningham,  near  Galveston,  Texas,  about  same; 

Brooklyn,  which  claims  daily  capacity  of  2,000  barrels, 
ihe  daipv  capacity  of  refineries  operated  or  controlled  by  the  Sugar 
Refimng  Co.  was  said  to  be  about  40,000  barrels  a  day.  V.  56,  p.  126. 

Stock.— Stock  authorized  is  $75,000,000  (half  preferred),  of  which 
on  Doc.  1, 1892,  $727,000  common  and  same  amount  preferred  was  in 
Treasury.  In  1892  .$23,546,000,  half  each  common  and  preferred, 
was  issued  for  the  purchase  of  the  stock  of  the  PhUadelplila  refineries 
and  a  large  proportion  of  the  capital  stock  of  the  Baltimore  Sugar  Co.' 
Dividends.— On  preferred  stock  in  full  to  date;  in  January,  1893^ 
quarterly  on  portion  of  preferred.  On  common  , 
in  1891,  July,  4  per  cent;  in  1892,  Jan. ,4;  July,  4;  Oct.  (dividends 
chan^d  to  quarterly),  212  ;  in  1893,  Jan.,  213  p.  c.  (quar.);  April,  3  p.  c.. 
and  10  per  cent  extra;  July,  3  p.  c.;  Oct.,  3  p.  c.;  in  1894,  Jan.,  3  p.  c. 

Annual  Report.— Fiscal  year  ends  Nov.  30.  The  last  report  for  11 
months  ending  Nov.  30,  1892,  was  in  V.  56,  p.  79,  and  showed  net 
earnings  $8,615,837,  from  which  paid  9  per  cent  on  the  common  stock 
nioiith8'<ff'$2^732”l57*^^  preferred,  leaving  a  surplus  for  the  eleven 

^‘^®  .brought  over  from  the  year  1891  a  surplus  of  $1,637,- 
addition  of  1892,  made  a  total  surplus  for  1891 
and  1892  of  $4,369,980.  These  figures  did  not  include  the  controlled 
companies,  the  returns  from  which  in  March,  1893,  were  such  that  th& 
directors  decided  to  divide  the  surplus  of  1891  and  1892,  and  so  declared 
an  extrfi  dividend  of  10  per  cent  on  the  common  stock. 

BALANCE  SHEET  DEC.  1,  1892. 


Louis,  Mo.  Chairman  of  the  Board  of  Directors,  Edward  D.  Adams: 
Fresident,  'Thomas  R.  Clianey ;  Second  Vice-President  and  Comptroller 
Robert  F.  Munro;  Treasurer,  Justus  E.  Ralph.  Office,  29  Broadway,  N. 
Y.  (V.  55,  p.  746,  766  ;  V.  56,  p.  834,  923  ;  V.  57,  p.  741, 763,  766.) 

*?',^**’*®*  Xclesrrapli.— See  Supplement  of  Jan.,  1893- 
Inboth  Feb.  and  May,  1893,  paid  IQ  p.  c.;  in  Aug.  none;  in  Dec.,  1  p.  c. 
Office,  8  Dey  St.  N.  Y.  City.  (V.  56,p.  886.)  >  i  v. 

American  Express.— Dividends.  6  p.  c.  yearly  since  1882.  Office, 
a5  Broadway,  N.  Y.  City.  (V.  56,  p.  500,  578.) 

American  Soda  Fountain  Co.— Formed  in  1891  under  laws.of 
New  Jersey  to  manufacture  soda  water  apparatus  and  supplies. 

Dividends.- Dividends  on  preferred  stock  have  been  paid  in  full  up 
1  Ufi  common  stock  10  per  cent  was  paid  in  February,  1892 
and  1893.  In  Feliruary,  1893,  all  dividends  were  changed  to  quarter! v. 
and  in  May  common  213  p.  c.;  in  August,  213  p.  c.;  Nov.,  213  11.  c. 

ANNUAL  Report.- Fiscal  year  ends  Dec.  31.  Report  for  1892  in  V 
56,  p.  204,  showed  total  sales  of  $3,116,743;  net,  $410,487.  a<'ainst 
$410^69  in  1891 :  dividends,  $300,000 ;  balance.  $110,487;  total  sur¬ 
plus  Dec.  31, 1892,  $220,956. 


North,  Secretary.  Office,  Boston,  Mass.  (V.  54,  p.  396 ;  V.  56,  p!  204.) 

American  Straw  Board.— Incorporated  under  the  laws  of  Illi¬ 
nois.  Balance  sliects  of  Nov.  30,  1892  and  1893,  were  in  V.  58,  p  42 
In  1893,  quarterly  dividend,  2  percent,  paid  in  March  and  June,  Imt 
none  in  Septemlier  or  Sept-  ml>er.  General  office,  Pullman  Building 
(V.  .56,  p.  331  ;  V.  57,  p.  341 ;  V.  58,  p.  42.) 


Refineries’  plant . . . !. .$41,250,000 

Cash .  1,271,992 

Demand  loans .  7,186,500 

Sugar,  raw  aud  refined.  7,297,770 

Sales  account .  4,609,528 

Boneblack  &  sundries.  1,584,040 
Additionnal  property.  1,547,240 
Refinery  impmt.  acet. .  2,533,969 

Investment  account..  23,546,000 

Treasury  stock .  636,870 

Stk.  in  other  corpor’ns.  2,438,160 
Loan  accounts,  etc _  1,257,455 


Total  assets . $95,159,462 


Liabilities. 

Mortgages .  $180,000 

Loans .  7,458,946 

Unpaid  bills .  1,813,390 

Letter  of  credit  acet...  3,896,449 

Open  account .  511,336 

Unpaid  dividends...  .  1,812 

Sugar  Refineries  Co...  811,363 

Sales  of  real  estate  and 

materials .  363,803 

Capital .  73,546,000 

Suiplus .  6,576,360 


Total  liabilities . $95,159,462 


Chicago. 


Dii^ctors.— H.  O.  Havemeyer,  T.  A.  Havemeyer,  F.  O.  Matthlesen 
Geo.  C.  Magoiin,  J.  E.  Searles,  Win.  Dick,  W.  B.  Thomas.  Treasurer.  John 
E.  Searles.  N.  Y.  office,  117  Wall  Street.  (V.  54,  p.  119,  202,  469,  525, 
761;  V.  55,  p.  177;  V.  56,  p.  79,  126,  413  ;  V.  57,  p.  595  :  V.  58,  p.  81.) 

American  Telegrapli  Sc  Cable  Company.— Owns  two  cables 
between  Sennon  Cove,  England,  and  Dover  Bay,  Nova  Scotia.  Leased  to 
Western  Union  till  1932,  with  guaranty  of  5  p.  c.  per  annum  on  stock 

American  'robacco  Company.— Organized  in  1890  under  laws 
of  State  of  New  Jersey  to  manufacture  and  seU  tobacco  in  aU  its  forms. 

Stock.— Pre  ferred  is  8  per  cent,  non-cumulative,  and  has  preference 
also  as  to  “  assets  ”  in  case  of  liquidation.  See  pref.  cei-tificate  in 
editorial  of  May,  1893,  Suprlement.  Pref.  stock  [$14,000,000  author¬ 
ized]  was  listed  in  Sept.,  1890.  V.  53.  p.  21 ;  V.  51,  p.  349. 

Dividends.— On  preferred  to  February,  1893,  inclusive,  8  per  cent, 
per  annum.  On  common  stock  in  1891, 12  per  cent ;  in  1892. 12  n.  c  ; 
in  1893,  12  p.  c. ;  in  1894,  Feb.  3  p.  c.  ^ 

Annual  Report.— Report  for  year  1892  was  in  V.  56,  p.  163,  sliow- 
ing  net  earnings  after  deducting  all  expenses  of  $4,739,301 ;  dividends 
on  preferred,  $960.800 ;  dividends  (12  per  cent)  on  common,  $2.166 - 
000;  balance,  siiriilus,  $1,612,501. 

Balance  sheet  Dec.  31, 1892,  showed :  Assets,  real  estate,  stock,  etc... 
$33,353,202;  cash,  .$940,288.;  bills  and  accounts  receivable,  $1,877,- 
900;  total,  $36,171,390.  Contra — Stock  and  scrip  (see  table  above), 
$30,085,000;  dividends  payable  Febriuary,  1893,  $782,200;  accounts, 
and  commissions  payable,  $809,614 ;  advertising  fund,  $386,681 ;  sur¬ 
plus,  $4,107,895;  total,  $36,171,390. 

Directors.— Lewis  Ginter,  John  Pope,  George  Arents,  James  B. 
Duke,  Benjamin  N.  Duke,  George  W.  Watts,  Francis  S.  Kinney,  W.  H. 
Butler,  Charles  G.  Emery,  W.  S.  Kimball,  William  A.  Marburg,  Geo  \V 
Gail.  Pres.,  James  B.  Duke;  Sec.,  Wm.  H.  Butler;  Treas.,  Geo.  Arents 
N.  Y.  office,  45  Broadway.  (V.  53,  p.  21 ;  V.  54.  p.  485  ;  V.  56,  p.  1-.3.). 

American  Type  Founders.— Organiz.vtion,  &c.— Incorponited 
In  1892  under  laws  of  New  Jersey  to  acquire  and  carry  on  the  business 
of  manufacturing  aud  selling  type.  See  advertisement  in  Chronicle; 
of  October  15.  1892. 

STOCK.— The  preferred  is  entitled  to  an  8  per  cent  dividend,  cumula¬ 
tive.  It  is  a  prior  lien  on  assets,  and  is  entitled  to  two  votes  for  caclh 
share.  See  pref.  certificate  in  editorial  of  Supple.ment  for  May,  1893. 
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For  explanation  of  column  lickings,  ic.,  see  notes  on 
tlrst  page  of  tables. _ 

Jiroadtray  <t  Seven! Ji  V." 

VrooUbjn  Queens  Go.  di  ^ 

First  consolidated  mortgage  $4,500,000,  gold . 

Brooklyn  TracUon-Conmion  «t<X...... 

Preferred  stock,  C  p.  c.  cum.,  sul).  to  call  at  1 10  ami  int. 
Brunswick  Company— BonAs,  gold . 

OenlZ  TsZriZer^Mn  ! 

Construction  certiticates  h?1886^^ 

Chesapeake  d  ()00  eold  o 

ChUaqo  di  Atchison  Bridge-let  M.  for  $1,000,000,  go^ 
Chicago  Gas— Trust  Co.’s  receipts  of  equitable  interest. .. 
People’s  Gas  Light  &  Coke  Ist  mortgage,  gold . .  .c 

?ft  co^;^of.®mortgage  foV  $io.o66;(yoO gold” ! ” I ! ! i ! -'c; 

EqiUtable  Gas  Light  &  Fuel  Ist  mortgage . 

Consumers’  Gas  1st  mortgage,  gold . y':::kVtV  n 

Chicago  Gas  Light  &  Coke  1st  mortgage,  g.  1^*-^  i* 
O^ZoJuZMoZRailwaysd  Union  Slock  Pards-Stock. . 

Preferred,  6  per  cent  cumulative. . . . 

CoUateral  trust  bonds,  gold,  $  or  £ .  V ' ' ' 

Income  bonds,  5  I'®/ 

Citisens'  Gas  Light  of  Brooklun— Stock  for  $-.OOO.OlK) 
Cltiiens’  Gas  Light  lstM.bcls.,8Ub.to  call  aft.Apr.l,  95.0 

Consol,  mortgage  for  $/o0,000,  gold.. . o 

Union  Gas  Light  Co.  Ist  mortgage  bonds . 

Consol,  mortgage,  gold . . . 


Date 

of 

Bonds 


1890 

189’2 

1885 

1890 

1889 

1885 


Size,  or 
Par 
Value. 

$1,000 

1,000 

1,000 

100 

100 

1,000 

100 

100 

500  Ac 
1,000 
100 
500 
500 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1 ,000 


Amount 

Outstanding 


Kate  Per 
Cent. 


$7,050,000 
2,’.!I0.000 
2,500.000 
0.000,000 
3,000.000 
100,00(» 
3,391. .500 
(>.500,(K)0 
1,417,000 
2,002,9.50 
921,800 
21,885,800 
2,100,000 
2.500,0(8) 
3,400,000 
2.000,000 
4.340,000 
10.(8)0.000 
0,500,000 
(>,.500,000 
10,000,000 
2,897.000 
1,7.50,()()() 
2.50,(88) 
500,000 
250,000 
250.(8)0 


When 
Paj  able 


Where  I’avable,  and  by 
\\3iom. 


,5  g.  .1.  *  J) 

5  g.  I.I-  A'  J 

g.  ;.),  A-  N 


See  text.i.I. 
G  g.  1.1. 


A  .1 

A  I) 


7  per  an. 
f> 

See  text. I 
G  g. 
See  text. 
G  K- 
G  g. 

G  g. 

G  g. 

5  g. 

5  g. 
.See  text. 
G  pi'r  an. 
5  g. 

5 

See  text. 
5 

I  5  g. 

G 

I  5  g. 


Q.-J. 
K.  A  A. 
.1.  A  J. 
[J.  A  J. 
kluar’ly. 
M.  A  N. 
J.  A  I) 
A.  A-  () 
J.  A  .1. 
.1.  A  I). 
J.  A  J. 
.1.  A  J. 
.T.  A  J. 
.1.  A  J. 
See  text 

A.  A  O 
F.  A  A 
.1.  A  J 
.1.  A  .1 


N.Y.,Gunr.A  Indem.  Co. 
New  York, 
do  do 


Bonds-  Princi¬ 
pal, When  Dne. 
Storks— i.HKt 
Dividend. 

Dec.  1.  1943 
Mav  1.  1941 
May  1,  1941 


From  oiliee,  by  cheek.  See  text. 
N.Y.,  Knickerbocker  Tr  Dec.  1,  1898 


N.  5’.,  Olilce,'3'7  WallSt.;  .Inn. 
do  do  conv. 

See  text.  .Inly 

N.  Y..  W.  A  .1.  O’Brien.  .Ian. 
Phila..  Fidel.  Insur.  Co.  dan. 
N.Y..(’ent.Tr.A  Isnid’n.l  Nov. 

do  do  I  Dec. 

N.  Y.,  Central  Trust  (’o.  Apr. 
N.Y.,Cent.Tr.A Chic. Of..  July 
l(’hlcago.  Union  Nat.  Bk.'  Dec. 
N.  5’.,  Central  'rnist  (’o.  July 
!N.  Y.,  Otllce,  45  B’way.  Jan. 
j  do  do  Jan. 

N.Y.,Cont.Tr.;  Ixindon.  July 
N.Y.  Of.— When  earned.  July 
Brooklyn.  ;  Aug 

Company’s  Olllce.  An.  1 

N.  y..  Central  Tr.  Co.  teb. 

do  do  July 

do  do  Jan. 


10,  1894 
into  stk. 
1,  1910 
1.  1915 
5,  1894 
1,  1904 
1,  1904 
1.  1943 
1,  1905 
1,  1936 
1,  1937 
24.  1894 
24,  1894 
1,  1915 
1.  1907 
.  2,  1893 
,’95-1905 
1,  1940 
•  1,  1905 
1.  1920 


DlvmEKD8.-On  pref.  in  1893.  Feb.,  2  p.  c.;  May.  2  p.  c.;  none  sinc^ 
EARNISGS-Expert  accountants  reported  average  annual  net  protlts 
for  three  years  to  bo  $G59,4‘.)G.  ,  ,  ,  >  t  i.„ 

Browe7(8"^c^'r/l.\Veo^^^^^ 

Guaranty  A  Indemnity  Company.  N.  Y .  ollice,  .19  Cortlaniii  si.  i 
55,  p.  (525,  638.) 

Baltimore  Traction.— V.  5G,  p.  COS. 

Kariiev  A  Sintih.— SEE  Sfi’i’i.KMEST  November,  1893. 

Barney  a  smiin.  (Street)  KB.-ln  1893  issued 

almve  consol'  nmr^gage  to  pay  for  laying  mble  on  Broadway,  N.  Y. 

Authorized  iss^uer$l^^  of  which  $4,850,000  reserx^^ed  to 

take  tn>  uuderly-ing  issues,  including  Broadway  Surface  a“'l  Siujth 
Fei^y  bonX--see  Street  Railroads  in  back  of  this  8t:i’iM.EMENT.  Road  is 
controlled  by  Metropolitan  Traction  Co. 

nmoklx'ii  OiieeiiH  t'onnty  A  Suburban.— .4  consolidation  in 
liJ^uarv'^1894  of  Broadway  KR.  of  Brooklyn,  Jamaica  A  Brooklyii 
BoZ  cl:  ind  BroadwarEcm-  A  Metropolitan  Ax;e  RR..  with  a  total 
mileage,  existing  and  to  be  constructed,  of  about  lOG  miles. 

Stock. -Capital  stock  $2,000,000,  all  owned  by  Long  I.  Traction  Co. 
BONDS  —First  mortgage  bonds  for  $350,000  reserved  to  retire  Eroad- 
wav  Co  bonds  and  $910,000  are  to  "trolley”  the  sjrstem.  Consolidated 
wioWffdoe  bonds  for  $2,000,000  to  bo  used  for  extensions  and  equipment. 

Brooklvn  Tractlon.-Organized  in  1892  and  purchased  the  stock 
of  the  Atlantio  Avenue  Street  RR.  (3o.  of  Brooklym  The  road  M  ill  be 
onerated  with  electricity.  The  Brooklyn  Bath  A  5V  est  End  Railroiwl 
(see  Railroads)  has  been  bought  in  same  interest.  The  securities 
of  the  Atlantic  Avenue  Company  are  described  at  the  ba(^  of  this 
Supi’LEMEST  arable  of  N.  Y.‘a  Brooklyn 

etc  In  V  55  1)  4G8  8.56:  V.  .56,  p.  245.  Dividends:  In  .Inly,  1893,  on 
pi^ef.  3  p.’c  :  iii  1 894,  Jan.,  none.  Ottice.  Brooklyn.  (V.  57,  p.  978.) 

MriinHxx'lck  Company.— Owns  real  estate  and  M^er  front  in 
Brunswick,  Ga.,  and  stocks  in  local  cos.  Stock,  $5,000,000:  par,  $100. 
Canton  Company.— See  Supplement  of  September,  1892. 

Central  A  South  American  TelcKPaph.— Owns  ®8ble  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Chili,  4.  <  .^0  miles,  au(l  land  lines 
350  miles,  etc.  Also  the  'rtans-Andlne  telcCTaph  . lines,  1,200  Jibles, 
nurchaseii  in  1891,  and  connecting  Valpariiiso  with  Buenos  Ayres. 
Connects  at  Vera  Cruz  with  Mexican  Teiegrai>h  Cejmpany,  and 
oxvns  an  interest  in  the  direct  cable  between  Galveston  and 
Coatzacoalcos,  825  miles,  ete. 

STOCK.  ETC.— In  June,  1892,  $1,417,600  construction  certiticates  were 
sold  at  par  to  nay  for  second  cable  between  Salina  Cniz,,  Mexico, 
and  Chorlllas,  Peru.  These  certificates  are  to  be  converted  Into  stock 
within  three  years  from  May  2!),  1893  (when  the  work  was  completed), 
Sg  wlilch'perlod  also  tl.e  Mexican  Tel^egra).!.  Co  has  contracted  to 
pav  this  company  $20,000  annually.  See  Mex.  Tel.  ®®®  P- 

1047.  Increase  o^  stock  to  $8,000,000  was  authorized  Jan.  18,  1893. 

Dividends.— In  1885  and  1886,4  percent:  in  1887,  6  per  cent:  from 
1888  to  Jan.,  1894,  both  inclusive,  at  rate  of  '7  P-  c.  per  anjum, 
payable  quarterly:  in  March,  1890,  paid  stock  dividend  of  ’20  per  cent. 

EARNINGS.-Total  surplus  Deo.  31 .  1893,  $.572,489.  For  year  1892 
gross, $808,000:  net.  $.502,000:  dividend  Tqi")’ 

$G0,.500.  6lllce,  37  Wall  St.,  N.Y.  (V.  55,  p.  1077:  \  .  56,  p.  127,  538.) 
Chesapeuke  A  Bela.  <'aiial.— SEE  SUPPLEMENT  OF  Nov.,  1893. 
rhieago  A  Alelilsoii  Bridge  Co.— Gwns  and  operates  a  railway 
and  highway  toll  bridge  across  the  Missouri  Rlv(;r  at  Atchison.  Kansas, 
used  by  the  Chicago  Rock  Island  A  Pacltlc,  Iluiinlbal  A  W.  Joseph,  Kan¬ 
sas  City  A  Council  Bluffs,  Missouri  Pacllic  and  Atehlson  Topekii  A  Santa 
Fe  railway  companies.  In  1889  gross  earnings,  $l‘2‘2j817  :  >  q'Too* 

and  expenses,  $100,246 :  surplus,  $22,570.  I'l  1890  gross,  $1 18,42.) : 
fixed  cfiargcft  aud  cxpenscfl,  $94,633  ;  flurpluft,  $23,495. 

Chieaco  Gas.— History. -The  Chicago  Gas  Trust  Company  was 
incorporated  in  Illinois  in  1887  to  acquire  gas  properties  in  Chi¬ 
cago  In  Aiiril,  19i)0,  its  name  was  changed  to  the  (Jiiaago  Gas  Com¬ 
pany.  and  in  April,  1891,  the  stockholders  deemed  it  expedient  to  siir- 
rentler  their  charter,  the  courts  having  decided  that  the  orgaiilz.at  on 
was  Illegal.  The  Fidelity  Insiirance  Trust  A  Safe  Deposit  (.o.  of  •  hUa- 
delphla  then  Issued  its  trust  receipts  which  certify  tliat  the  holder  is 
entitled  to  his  ratable  proportion  of  the  ownership  in  all  the  stocks  of 
the  several  Clilcago  gas  companies  held  by  the  Fidelity  Coinpany  (sub¬ 
ject  to  the  lien  of  the  bonds),  and  has  the  right  to  receive  the  dividends 
thereon  and  to  vote  the  sumo  as  he  may  choose. 

Bonds.- See  apiillcatloii  In  full  to  New  York  Stock  Exchange  in 
Chronicle,  V.  47.  p.  746.  The  guaranty  of  the  Gas  Trust  Co.  as  to 
principal  and  interest  Is  endorsed  upon  the  bonds  of  the  -cx-eral  issues 
in  the  table  above.  The  Gas  Trust  Co.  has  censed  to  exist,  but  the 
bonds  are  said  to  retain  “a  full  aixl  equal  lien’’  upon  the  securities 
hold  in  trust  by  the  Fidelity  Co.  See  aliove.  Heo  also  "Unanees  lielow. 

DIVIDENDS.-In  1889,4  p.c.:  in  18!l0.  3:  in  1891,  3:  lnlR92,  S't  p.  e.: 
in  1893.  March,  1  p.  c. :  in  June.  1L.  p,  c.:  in  Oct.,  1  'c  p.  c.  In  scrip,  ex¬ 
changeable  lor  People’s  CM.  consols:  in  1891.  Jan..  1  |icr  cent  In  easli. 

8ECURITIES  Owned.— Tile  Fidelity  Co.  holds  .$14,887.(12.5  of  tb<‘  ff  *-' 
984  200  stock  of  the  companies  whose  bonds  are  glvsn  in  the  talde 
above,  this  stosk  having  been  trusteed  for  the  beiielit  of  the 
shareholders  of  the  Chicago  Gas  Trust  Company,  and  for  the  security 
of  the  holders  of  the  mortgage  bonds  that  were  then,  or  might  there- 
after  be  iBRiicd  by  any  of  anbl  coinpanlop.  Throujrh  the  in  aam 


companies  there  are  also  controlled  all  15,800 

stock  of  four  smaller  companies,  three 

the  foUowing  bonds:  Lake  Gas  ^300,000  1st  luortgago 

Hvde  Park  Gas  Co.,  $’200,000  Ist  mortgage  Os:  and  Illinois  LlgliD 

Heat  A  Power  Co.,  $500,000  Ist  7s  guaranteed  by  the  I  copies  Co. 

DEAIING8  WITH  CiTY.-In  Juiie,  1891.  a  settlement  was  reached  by 
the  feS  companies  on  the  basis  of  the  city  getting  3^  1]®«7‘‘".‘  f  ooo 
CT088  receipts,  orat  least  $150,000  per  annum,  and  payimt  $1  per  1.000 

f<ir  itfl  _ the  t>rico  of  iftis  to  other  couBiiiiierft  to  reimiin  at  $i 

until  1893,  when  a  reduction  of  5  cents  in  the  ‘ 

year  following  until  $1  has  been  reached.  See  \ .  .)2,  p.  J3.). 

Economic  Gas  CoMi>.vNY.-The  Chicago  Economic  Eiiel  Gas  Co., 

gag'e^IsforjI.^loOo'jilwi'LndbomU 

_ **  rtr  to  the  amount 


fssued^but  only  for  extensions.  * ^"4“".*  501* 

of  00  p.  ct.  of  the  coflt thereof.  See  V.  o4,  i).3()(»,  40o,  /33,  >.  oo,!. 

FINANCES.-In  Feb.,  1893.  $540,000  Chicago  (^s  L.  A  Coke  l^®™ 

sold,  and  in  June.  1893.  $J14.0()0  Consuiners  (las  C(l  s  .is  and  $.)o 
000  Chicago  Gas  Light  A  Coke  Company  5s.  Of  tlm  $2.),()()(),()Ol)  trusi 
receipts,  $114,200  have  been  canceled.  The  I  eiJiile  s 
Rpnteiiibor  189')  executed  a  consolidated  mortgage  for  $Hb"*'®>’)0() 
of*6  per  ('eit  bonds?  of  wiiich  ^^6()().()p0  are  deposited  wdtl.  ^ 

Trust  Co.  to  redeem  all  prior  bonds;  and  in  November, 

were  in  treasurv  aud  $3,400,000  issued  for  construction.  \  .  5 , .  p.  899. 

E  (RNINGS,  ETC.-The  Chicago  Gas  earnings  have  been  as  • 

. «3o| 

iir--'--:;;:::::::;;:;  IS® 

New  York  Office,  29  Broad  Street. 

—(V.  56,  p.  331,  1015:  V.  57,  p.  21  /.  375,  422,  468,  8.)3,  8.).),  H.).).) 
r'lilea<«-o  Jiiiirtlon  Biiilways  A  Union  Ntock  Yards.  OR- 

OANi/ATiov _ This  company,  incorporated  in  1890  under  the  laws  of  New 

Jersey,  has  puXis^<l  9^  cent  of  the  stock  of  the  Union  8t«ck  '  ^ 
A  Transit  Comnanv  of  Chicago,  which  latter  coinpany  ow  us  the  entire 
fjek  of  tVr(?ld^  state  Line  Raitroml  Comjiany  The 

oronertv  thus  controlled  is  situated  in  Chicago,  and  consists  of  4 >0 
acres  of' land  (with  one  mile  of  water  f)’®“t-)®ontaiiiing  warehouses, 

sheds  and  pens  (to  accommodate  25,000  head  of  cuttle.  1G0,(W0  hogs, 

etc.):  also  lioniilcs  of  railway,  conn(|ctliig  7‘th  all  the  rallniads 
the  city.  See  adv.  in  Chronicle  J lUy  19,  1890,  and  \ .  o-.  p.  -OJ. 

AGREEMENT  xviTil  PACKER.s.-UiidOT  a  flftceii-year  agrooiiient  dating 

from  Julv  1  1891  the  Chicago  packers,  Messrs.  Annour.  Morris  and 

Swift,  and  otliers,  guaranU'e  to  give  this  ®®"\P'\"y  *{]® 

iiig  ail  live  stock  slaiiglitcred  liy  thoin  within  200  miles  ot  (.nicago. 

^Tn' jult’.'issbf.’a  ”nve?year  contract  was  inmlo  wltli  the  reiualulng 
puckers,  tlie  so-called  Stick  iiey  jiackers.  See  \ .  55,  p.  9J. 

Capital  Stock.— The  cominon  stock  authorized  is 
ferred,  $6,500,000.  The  preferred  stock  is  6  percent  (ouinulatlvel,  and 
in  case  of  liquidation  will  have  priority  over  ooniiiion  as  to  all  assets. 

DlviDENDS.-On  preferred.  6  nor  cent  J.? 

in  1891 10:  in  1892,  January, 4:  July,  4:  in  1893,  8,  in  18.)1.  Jail  ,  ll  .  o 
BoNDS.-The  rollairral  trust  Imnds  are  sccuroil  by  denoslt  with  t  ie 
Central  Trust  Company,  triistoe.  of  ^er  c^t^the  st^  of  the 

TTiilnn  Stock  Yard  Tran«tt  Company.  The  $3,()O0,(KKJ  niromrs  carry 
IntorcHt  after  payment  of  Interest  on  the  collateral  tniHt  bondu  {'j® 

6  pe?  ceni  divKiend  on  the  preferred  S 

after  pavmeiit  of  prior  cliarges  as  aforesaid,  tlm  compaii)  w  IB  set  Mine 
loOl)  boi)  yearly  fir  their  interest  and  sinking  fund,  the  Inc/.mes  heh  g 
subject  to  call  at  par.  Tim  amount  outstanding  has 
$:J.0(K).000  by  Hlnkinic  food  redeinptloiiK.  Scai  \  .  54,  p.  3-8.  Jannary, 
1894,  conpou  of  incomcH  wa^  paid. 

EARNINGS.-From  Jan.  1  to  Apr.  30  1893  (4  - 

281,  against  $925,826  in  1892:  net,  $.>’25,261,  agaliist  $641,061. 

ANNUAL  Kei’grt.— nscal  year  ends  June  30.  Annual  moctliig  In  Jer- 
sev  CMty  ffrst  Thursilay  in  Jidy.  ,  Report  for  1  Hi)2  93  V.  37.  P-  1' 
that  the  buHlncRH  for  the  year  rIiowh  a  nll^ht  The  buMm  M 

for  June  howev’cr,  rIiowb  a  <leolded  liicrtuvne  over  IM.i... 

■Tim  Union  Slock  Yard  A  Transit  Co.  (controlled)  had  earnings  M 
follows  In  y.-ar  199:1  v‘‘Hle.  n;wlpts  wer.>  :L1  JJ^B®'  hea.L^ 

:)  .571,101)  In  18‘)2:  hogs  (!,().>7,(K»(),  against  /.dr.oiH).  and  simp 
3!o31JK)().  against  2.1  1.5.000. 

Gross  earnings  . $2,668, 3m6  $2.86‘3.633 

vr.?T,irnliiyH  . 1.7l7.Vo9  l.S(M).l.58  l.S29.42() 

Tho  pnillts  o'f  ’tiie  C.  J.  R.  A  U.  H.  Y.  Co.  have  been  as  follows:  Ibo 
Interest  on  bonds  for  1M92  93  inen>ased  $29(1.8.50.  I.elog  two  )ear«  in- 
ten*i*t  on  liic-ome  boiuN  paid  In  Rettleiiient  with  puckt'rR. 

...  . 


IVfir  rntihig  Jutir  30— 


1H90  in. 


DI  vliielldHof  8.  V.  Co.,  Ac . $1,713,473 


Balaiiee  |)revlous  year . 

Genenil  I'xpeiises,  rents,  Ac . 

Interest  on  l>oiids  . 

Dlvtilends . 


DU, 705 
500,0<H) 
DSN.l  17 


1X91-92. 
$1.70(1,4  to 
00,0.50 
107,217 
.500,000 
889, ’204 


1892  i):l. 
$1,031,277 

2Iii.0:)8 

I  13,2:12 
79il.8.',o 
910, (MH) 


Balance,  surplus .  $il().0.51  $2IO.0.t8  y.l.s.tl 

DIRE.TORS.-Cbaiineey  M.  Depew  (nialni)an).  J»bn 

(ITesldenll.  F.dwanl  J.  I’belps.  of  ^  It  Vsix'w 

den,  N  J.;  F.  II.  I’rinee,  Boston:  l-red  11.  Winston  and  .\ll>ert  '• 

K  J.  Marivn  of  Clileago,  Martin  I..  Sykes  and  George  I  ealosly  i.iir.lti<  r. 
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lOTESTOES’  SUPPLEMENl. 


[VoL.  L\  I  I 


SRbgci  tberg  w  111  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  in  these  Tables. 

MISCELLANEOUS. 


For  explanation  of  column  headings,  &c.,  see  notes  on 
first  page  of  tables. 

City  it  Suburban  R'l/— 1st  M.  cou.sol.  $3,000,000,  goia..*c 

eta, /tin  (H.  B.)  Company — Common  stock . 

1st  pref.  5  per  cent,  gold,  cum _ i  pref.  a.s  to  princi- } 

2dpref.  6  per  cent,  cumulative....  <  pal  and  dividends.  <, 

Col.  Coal  <£  Iron  Here/.— 1st  M.,  g..gu.,  red.  at  105 _ c*&r 

Collateral  trust  bonds,  gold,  secured  by  land  notes . 

Colorado  Fuel  df  7ro/i— Common  stock,  $11,000,000 . 

Preferred  stock,  8  per  cent,  cumulative . 

Col.  Coal  &  Iron  1st  con.sol.  M.,  gold,  s.  f.,  not  drawn.. c' 
Colorado  Fuel  Co’s  gen.  mort.,  gold,  s.  f.  red.  at  110. .c 
Col.Fuel  &  If.  con.  M.  ($6,000,000)  g.,8.fd.,  red.  105.c*ir 
Grand  River  Coal  &  Coke  1st  mortgage,  gold,  see  text.c' 
Columbus  a  Bock.  Coal  tt  Iron  Co.— Stock,  $100,000  is  pref. 
Ist  M.,  g.  (13,351  acreslaud,  mines,  &c.,  s.  f.,  not  dr’n.c* 

Commercial  Cable— Stock  ($10,000,000) . 

Comstock  Tunnel— locome,  non-cum.  ($3,000,00(1), goid'e' 

Consolidated  Electric  Light — Stock . 

Debenture  bonds,  sinking  fund . . '.'.  .  .’.’.  .c 

Consolidated  Gas  (N.  Y.j-  Stock . 

Knickerbocker  Gaslight,  1st  mortgage,  sinking  fiind'c' 

Metropolitan  Gaslight  Co.,  1st  mortgage . c' 

Debentures . . 

Consol,  Kan.  City  Smelt’g  d  Refin'g — ^Stock . . 

1st  M.,  gold,  sulyect  to  call  at  105  after  May  1,  1895. .c* 

Consolidation  Coal  of  Maryland — Stock . 

Ist  mortgage,  convertible  into  stock  at  par . .  .’.'.'c 

Denver  City  Cable — Ist  mortgage,  gold . e*,frr 


Date 

of 

Bonds 

Size,  or 
Par 
Y'alue. 

Amount 

Outstanding 

INTEREST 

Rate  per 
Cent. 

YVhen 

Payalile 

1892 

$1,000 

$1,380,000 

■'5  g. 

J.  &  .1. 

100 

3,829,100 

See  text. 

Q.-J. 

.... 

100 

2,600,300 

5  per  an. 

Q.-F. 

.... 

100 

2,570,600 

6  per  an. 

Q.— F. 

1889 

1,000 

700,000 

5  g. 

J.^&  J. 

1892 

1,000 

586,000 

6  g. 

J.  &  D. 

.... 

100 

9,250,000 

See  text. 

100 

2,000,000 

Sec  text. 

F.  &  A. 

1880 

1,000 

3,027,000 

6  g- 

F.  &  A. 

1889 

1,000 

1,040,000 

6  g. 

M.  &  N. 

1893 

1,000 

J’u..'94,none 

F.  &  A 

1889 

1,000 

768,000 

^  i- 

A.  &  O. 

.... 

100 

4,890,000 

See  text. 

1887 

1,000 

978,000 

6  g. 

J.  <Sc  J. 

100 

10,000,000 

See  text. 

Q.— J. 

1889 

500  &c. 

1,908,000 

S- 

m!^&  n 

.... 

100 

2,500,000 

See  text. 

.... 

.... 

163,100 

6 

J.  &  J. 

100 

35,430,060 

See  text. 

Q.— M. 

1878 

1,000 

400,000 

6 

J.  &  D. 

1881 

500  &G. 

658,000 

6 

F.  &  A. 

1888 

1,000 

1,500,000 

5 

M.  &  N. 

.... 

25 

2,500,000 

See  text. 

1890 

1,000 

1,000,000 

6  g. 

M.  &  N. 

100 

10,250,000 

See  text. 

1872 

1.000 

1,100,000 

6 

J.  &  J. 

1 

1  .ooo 

See  text. 

6  g. 

J.  &  J. 

Where  payable,  and  by 
Whom. 


Baltimore. 
N.5.'.,OtHce  —  Cliurch  St 
do  do 

do  do 

N.  Y..  Company’s  Office. 
.v.Y.,Real  Est.L.&Tr.Co 
N.  Y'.,  18  Broadway. 

do  do 

N.Y'.,Knickerbocker  1  r. 
N.  Y’.,  Atlantic  Trust  Co. 
N.Y'.,  Office  18  Br’dway 
New  Y'ork. 


X.  Y'.,  Central  Trust  Co. 
New  Y’ork,  1  Broadway. 

N.  Y'.— when  earned. 
N.Y'.,Co.’8Of.,120B’way 
N.Y’.,  Am.Exch.  Nat.Bk. 
N.  Y'. ,  Office,  4  Irving  PI. 

do  do 

N.  Y’.,  Farm.  L.  &  Tr.  Co. 
N.Y'.,  Office,  4  Irving  Pi. 
N.  Y'.  Of.,  20  Nassau  St. 
N.  Y'.,  Of.  20  Nassau  st. 
N.Y'.,Co.’8  0f.,71  B’way. 

do  do 

■Iiilv,  '9.3,  coup,  lastpd. 


Prino,  - 
pal, When  Due. 
Stocks— 
Dividend. 

.Tune  1,  1922 
Jan.  15,  1894 
Feb.  1,  1894 
Feb.  1,  1894 
July  1,  1909 
1897 

May  15,  1893 
Aug.  1,  1893 
1, 

1, 

1, 

1, 

Aug.  20,  1891 
Jan.  1,  1917 
Jan.  2,  1894 
Sept.  1,  1919 
Oct.  1,  1890 
1895 

Dec.  15,  1894 
June  1,  1898 
Aug.  1, 

May  ", 

Men.  1, 

1, 

1, 

1. 

1. 


Feb. 

May 

Feb. 

Apr. 


1900 

1919 

1943 

1919 


May 

Feb. 

Jan. 

Jan. 


1901 

1908 

1893 
1900 

1894 
1897 
1908 


OFFICERS.— President,  John  Quincy  Adams;  Vice-President,  Wm.  J. 
.Sewell;  Secretary,  William  C.  Lane;  Treasurer,  Thomas  Sturgis.  New 
York  office,  45  Broadway.— (V.  55,  p.  58,  99,  297;  V.  57.  p.  59.  104.) 

Citizens’  Gas  Co.  (Brooklyn.)— Consolidation  in  April,  1892, 
-of  (litlzens’  Gas  and  Union  Gas.  Stock  listed  ou  New  York  Stock 
Bxcliaiig;6  in  Mciy,  1892.  Tli6orticial  stateinent  to  the  CxclniDso  was 
given  in  full  in  V.  54,  p.  888.  In  August,  1893,  meters  In  use,  7,773; 
^street  lamps,  1,614;  miles  of  street  mains,  76I3.  Dividends  paid— July 
1892,  2n>  p.  c.;  August,  1893,  2  p.  c.  President.  J.  T.  B.  Hillhouse. 

City  ic  Suburban.— See  Supplement  of  January  1893. 

Claflin  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 
1890,  to  carry  on  the  mercantile  business  of  the  firm  of 
H.  B.  (/laniii  &  Co.,  of  New  York  City.  The  company’s  premises  have  a 
itrontage  of  ^5  feet  on  Worth  Street,  and  with  all  appurtenances  are 
valued  at  $2,739,181,  its  total  assets  Jan.  1,  1893,  including  merchan- 
•dise,  accounts  receivable,  etc.,  being  put  at  $16,652,846.  V.  56,  p.  80. 

Dividends.— On  preferred  stocks  full  dividends  to  date.  On  common 
•stock  in  1891,  10  percent;  in  1892,  8  per  cent ;  in  1893,  Jan.,214; 

2^;  July,  214;  Oct.  lig  p.  c.;  in  1894,  Jan.,  lig  p.  c.  Dividends 
■on  the  tlrst  preferred  stock  are  payable  in  gold.  Annual  charges  for 
•dividends  ahead  of  common  stock  are  now  fixed  at  $284,251. 

Report.— Report  for  the  half-year  ending  Dec.  31,1893,  with  bal- 
3.I1C6  sheet,  was  in  V.  58,  p.  80,  showin^j  uet  earniuj^s  over  expenses 
and  taxes,  $6,523;  interest  on  preferred  stocks,  $142,125 ;  dividends 
(3  per  cent)  on  common  stock,  $114,873:  balance,  deficit  for  6 
mouths,  $250,475;  total  loss  for  year  1893,  $247,647.  Total  surplus 
to  December  31,  1893,  $301,601.  Profits  were:  In  1892.  $870,006 : 
in  1891,  $658,096;  in  1889,  $784,000;  in  1888,  $706,000:  in  1887, 
$<66,000.  Otfice  corner  Church  and  Worth  streets.  New  Y'ork. 

—(V.  55,  p.  99;  V.  56,  p.  80;  V.  57,  p.  104;  V.  58,  p.  80.) 

Colo^do  Coal  &  Iron  Development.— Formerly  controlled 
by  Col.  Coal  <Sc  Iron  Co.  The  total  real  estate  owned  Nov.  1,  1892,  was 
valued  at  $6,209,623  (including  town  lots  in  Pueblo,  etc.) ;  land  notes. 
.$900,000;  other  assets,  $220,377;  total  assets,  $7,330,000.  Stock, 
$6,000,000:  par,  $100.  Liabilities  as  in  table  above.  See  full  state- 
■meiit  to  N.  Y.  Stock  Exchange  in  December,  1892,  in  \'.  55,  p.  1112. 
The  guaranty  on  the  first  mortgage  bonds  was  assumed  by  the  Fuel  & 
Iron  Company.  N.  Y.  Office,  50  Broadway. 

Colorado  Fuel  dc  Iron.— fNee  Ifap.j— Organization  and  Prop- 

formed  in  Oct.,  1892,  by  consolidation 
[V.  55.  p.  373,  639,]  of  the  Colorado  Fuel  and  the  Colorado  Coal  &  Iron 
Cos.,  the  fomiercontrolling  the  Grand  River  Coal  &  Coke  and  the  Denver 
Fuel  companies  and  the  Huerfano  Land  Association.  It  thus  became 
the  ov  ner  of  the  following  properties ;  69.000  acres  of  land,  containinir. 
'4 1  was  claimed,  400,000,000  tonsof  proved  coal  deposits,  including  steam 
domespc  coking,  gas,  smithing  and  anthracite  coal;  800  coke  ovens; 
15  coal  mines,  with  daiiy  capacity  of  12,000  tons  of  aU  kinds  of  coal ; 
steel  works  at  Bessemer,  including  3  blast  furnaces,  capacity  350  tons 
pig  iron  per  day ;  rail  mill,  capacity  500  tons  per  day;  bar'miU;  pipe 
plant,  30  tons  per  day;  iron  mines;  coal  lands  leased,  3,670  acres; 

owned,  593;  and  cash  and  convertitile  as.sets  in  exce.ss  of 
liabilities  June  30,  1893,  .$1,543,716.  Application  to  N.  Y’.  Stock  Ex¬ 
change  with  balance  sheet  on  Nov.  1,  1892,  was  in  \.  55,  p.  1040. 

Stock.— The  authorized  capital  stock  is  $2,000,000  of  8  per  cent 
(nimulatip  preferred  stock  and  $11,000,000  common  stock.  Of  the 
common  $1,750,000  remains  in  ihe  treasury. 

.  common :  In  1893,  May..  1 14  per  cent.  On  preferred, 

an  1893,  Feb.,  4p.  c.;  Aug.,  4p.  c.,  paj  able  in  .scrip;  in  1894,  Feb.,  none. 

Bonds.— The  consolidated  company  assumed  the  bonds  of  the  Colo¬ 
rado  Coal  &  Iron,  the  Colorado  Fuel  and  the  Denver  Fuel  Company 
an(l  has  executed  a  consolidated  mortgage  for  $6,000,000  covering  its 
entire  proiiert^,  $4,194,000  lionds  secured  by  which  were  reserved 
to  retire  the  prior  bonds  at  or  before  maturity.  Gf  the  $1 ,806,000  bonds 
Available  for  other  purposes  $1,000,000  will  be  sold  to  pav  off  time 
loans  made  to  secure  working  capital  after  reorganization.  The  annual 
sinking  fund  for  the  consol.s  is  2  cents  per  ton  of  coal  and  5  cents  per 
ton  of  iron  mined,  the  consols  being  subject  to  call  for  redemption  from 
this  sinking  fund  (liut  not  otherwise)  on  any  interest  date  at  105.  The 
assumed  tlie  Col.  Coal  &  Iron  Company’s  guaranty 
•of  Colorado  Coal  &  Iron  Development  bonds  for  $700,000.  The 
Orand  River  Coal  <fe  Coke  Co.’s  bonds  are  not  guaranteed,  but 
a  majority  of  the  company’s  stock  is  owned  by  the  Colorado  Fuel  Iron. 

Annual  Report.- Report  for8  months  ending  June  30,  1893,  was 
given  at  length  in  V.  57,  p.  373,  and  showeil: 

Net  earn’s  coal  and  iron.  .$697,916 


From  investments .  35, 111 


.$272,669 
.  $115,348 


Taxes,  sinking  fund,  etc.. $140,973 

Interest,  8  months .  212,725 

Dividend  pref.  (8  mos.)..  106,666 

Total  net  income . $733,033 

Balance  for  com.  stock 
Div.  on  Joiii  May,  1853. 

Directors.— John  C.  Osgood.  Henry  R  W -Icott.  Denn*'-  Sullivan 
John  L.  Jerome.  Charles  H.  Toll,  William  K.  .Tames,  J.  A.  Kebler,  D.’ 
C.  Beaman,  A.  C.  Cass,  of  Denver  ;  Paul  Morton,  of  i  hicago;  C.  F.  Meek 
A.  Thalmann,  of  New  Y’ork  ;  W.  L.  Graham,  of  Pueblo.  J.  C.  Osgood' 

President.  .o  t, . ,, - —  - =. 

177,  331 
1014;  V. 


maun,  oi  r.ew  1  ora  ;  \v.  D.  Graham,  of  Pueblo.  J.  C.  Osgood, 
nt.  Office,  18  Broadway,  New  Y'ork.— (Y.  55,  p.  22,  100  145 
11,  .373,  639,  678,  679,  894.  1036,  1040;  Y'.  56,  p.  500,  579! 
57,  p.  179,  217,  373,  1082.) 

Golnmbiiis  Sc  Hooking  Coal  Sc  Iron  Company,— Organized  at 
■Columbus,  O.,  January  26,  1883,  and  owns  large  coal  and  iron  proper¬ 
ties,  with  extensive  works  thereon,  in  Ohio,  a  Dili  description  of  which 
^as  published  in  the  Chronicle  of  February  26,1887.  V.  44.  p  278 
The  Central  Trust  Company  of  New  York  is  trustee  of  the  mortgao-e 
Dividends  on  preferred :  In  1891,  5  per  cent ;  none  since. 


The  present  management  only  took  charge  in  May,  1892,  and  no  re¬ 
port  for  year  1891-92  was  made. 

■'Annual  Report.— In  fiscal  year  ending  Mar.  31, ’93,  gross.  $717  752* 
net’  $6,954;  deficit  under  intere.st,  taxes,  etc.,  $65,221  ;  items  charged 
t”tal  deficit  for  18!)2-93,  $101,!)()1,  against  total  deficit  of 
$2.U’0<2  in  1891-!)2.  In  1890-91  gross,  $1,190,011;  net,  $147,638. 
N.  Y.  office,  80  Broadway.(V.  52,  p.  507,  643,  831 ;  V.  53,  p.  187,  288.) 

Commercial  Cable  Company.— This  is  popularly  known  as  the 
Mackay-Bennett  Cable  Company,  owning  two  cables  from  Nova  Scotia 
W  Ireland ;  one  from  Ireland  to  Havre,  France ;  one  from  Ireland  to 
Bristol,  England;  also  one  from  Nova  Scotia  to  New  York  and  one  to 
Rookportt  Mass.,  &c.  In  September,  1887,  the  authorized  stock  was 
raised  to  $6,000,000,  and  in  October,  1888,  to  $10,000,000.  New  stock 
tor  $1,929,000  was  sold  for  third  cable  Causo  to  YVaterfoid,  Ireland,  in 
July,  1893. 

Dividend.s.— In  1889,  1%  p.  c.:  in  1890,  6  per  cent;  in  1891,  7: 
in  1892,  7 ;  in  1893,  7  p  c.;  in  1894,  Jan.,  l^t  p.  c. 

Bonds.— On  Jan.  15,  1894,  the  company  was  witliout  bonded  debt. 

gross,  $1,890,377;  net,  $1,099,588,  against 
$1 ,08o,3‘-4  in  1891,  Mr.  J.  W.  Mackay,  President,  1  Broadway,  New 
York.— (V.  54,  p.  525;  V.  56,  p.  500;  V.  57,  p.  218,255,  1038.) 

Comstock  Tunnel  Co.— Owns  Siitro  Tunnel  on  Comstock  Lode  for 
facilitating  gold  and  silver  mining  operations  and  has  contracts  with 
mining  companies  for  royalty  at  rate  of  4  per  cent  on  bullion  yield 
at  market  price  in  gold.  Stock,  $4,0OO,OOO  (par,  $2-00).  Interest  paid 
on  incomes  Nov.  1,  1892,  li^  per  cent ;  none  since. 

Annual  Report.— Report  for  year  ending  August  31, 1893,  was  in  V 
allowing  royalty  received  $48,443  (against  $71,401  in 
1891-92);  other  earnings,  $10,903;  miscellaneous  receipts,  $9,154; 
back  royalty,  $8,070 ;  total  receipts,  $76, .570.  Disbursements — Oper¬ 
ating.  ete..  expenses,  $95,024;  bond  interest  paid,  $26,365;  deficit 
for  1892-93,  $44,819.  against  deficit  of  $25,615  in  1891-92.  New  Y'ork 
office.  No.  115  Broadway.  (Y'.  55,  p.  599;  Y^.  57,  p.  637.) 

Consol.  Electric  lilglit.— See  Suppleme.nt  January,  1893. 

Consolidated  Gas  of  New  York.— This  company  was  organized 
November  11,  1884,  under  chapter  367,  laws  of  New  Y’ork,  1884.  The 
companies  merged  in  it  were  the  New  Y’ork  Gaslight,  the  Municipal  Gas¬ 
light,  the  Metropolitan  Gasliglit,  the  Manhattan  Gaslight,  the  Knicker¬ 
bocker  Gaslight  and  the  Harlem  Gaslight.  The  total  stock  was  $39,- 
078,000,  of  which  $3,647,940  was  reserved  for  working  capital  and  for 
Indebtedness  of  old  companies.  Dividends,  formerly  6  per  cent  per  an¬ 
num,  were  in  June,  1893,  increased  to  8  per  cent  (2  per  cent  quarterly). 

Consolidated  Kansas  City  Smelting;  Sc  Befining.- Incor¬ 
porated  in  1887  under  laws  of  New  Y'ork,  and  owns  extensive  works  at 
Argentine,  a  suburb  of  Kansas  City,  for  smelting  and  refining  lead, 
silver  and  copper  ores.  Also  has  smelting  wmrks  near  El  Paso,  Texas, 
and  Leadville,  Colorado.  In  Mexico  it  owns  three  valuable  mining 
properties.  Dividends  from  August  1,  1887,  to  February,  1892,  both 
inclusive,  at  rate  of  10  per  cent  per  annum  in  cash,  and  in  1892  12tg 
per  cent  also  in  stock  to  represent  earnings  spent  in  improvements;  in 
March,  1893,  10  per  cent  in  stock.  Increase  of  stock  was  under 
consideration  in  January,  1894.  See  full  description  of  property  in 
applications  to  N.  Y.  Stock  Exchange  in  V.  48,  p.  69,  and  V.  54,  p  370 
In  1892  net  earnings  were  $244,00().  Mr.  N.  Witherill,  Y'ice-President, 
20  Nassau  Street,  N.  Y'.  City.  V.  56,  p.  403. 

Consolidation  Coal.— Report  for  1892  was  in  V.  56,  p.  373. 

The  gross  receipts  from  mines,  railroads,  rents.  1891.  1892 

<Scc. (including  value  of  stock  of  coal  on  hand). $2, 581,338  $2,424,994 

Net  receipts .  $384,385  $354,217 

The  interest  in  1892  took  $116,900;  balance,  surplus,  for  dividends, 
$237,317.  Baltimore  &  Ohio  Railroad  owns  $3,810,000  stock. 

This  company  guarantees  $1,000,000  bonds  of  the  Cumberland  <k 
Pennsylvania  RR.,  whose  stock  it  owns.  Dividends  since  1883  :  for 
1884  and  1885,  1;  for  1886,  »4;  for  1887,  1%;  for  1888,  from  1889 
to  Feb.,  1894.  inclusive,  2  p.  c.  yearly.  (\'.  54,  p.  524;  V.  56,  p.  373.) 

Delaware  Division  Canal.— See  Lehigh  Coal  &  Navigation. 

Denver  City  Cable.— Owns  an  extensive  system  of  cable  lines  in 
Denver,  Col.,  and  has  the  exclusive  right  to  operate  horse  railways  in 
thatcity  till  1902.  On  November  10,  1893,  George  E.  Randolph  and 
Cornelius  S.  Swetland  appointed  receivers.  Mileage  owiieil:  Cable 
hues.  30  miles  single  track ;  horse  ear  lines,  10  miles  single  track;  total 
owned  and  operated  May  1,  1892,  40  miles.  Stock  authorized,  $3,000.- 
000;  outstanding,  $2,770,000;  par  $100.  Application  to  N.  Y'.  Stock 
Exchange  Y’.  .50.  p.  487.  Ronds  li.sted  were  $3,397,000  N'oveiuber,  1893. 
Mortgage  trustee.  Central  Trust  Co.  (Y’.  54,  p.  203;  Y’.  57,  p.  808.) 

Denver  City  Water.— Sutple.ment  Jan.,  1893,  and  Y'.  57,  p.  105. 

Denver  Consolidated  Gas  Co.— Organized  Nov.  16, 1891,  to  take 
over  tlie  old  gas  company  in  Denver,  Col.  Capital  stock,  $1,500,000. 
Mortgage  covers  all  the  corporate  projicrtv,  which  includes  valuable  real 
estate  in  Denver.  The  bonds  are  siiliject  to  redemption  at  105  and 
interest  in  case  of  any  sale  of  property  under  the  mortgage.  Dividends 
from  April,  1892,  to  July.  1893,  inclusive,  4  p.  c.  per  annum,  payable 
quarterly;  in  Nov.,  1  per  cent.  Gross  earnings  in  year  1892,  $378,685; 
net,  $197,211;  taxes,  $8.100 ;  interest,  $90,000;  balance,  surplus, 
$99,112:  year  ending  Jan.  20,  1891,  gross,  $358,918;  net,  $180,755. 
Hon.  J.  B.  Grant.  Denver,  President. 

Denver  Consolidated  Tramway.— Consolidation  in  1893  of 
Denver  Tramway  and  Metropolitan  St.  RR.  Co.  Owns  18  miles  of  cable 
road  and  35  miles  of  electric  railway  in  the  city  of  Denver,  Col. 
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Subscribers  avIII  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovere  in  these  Tables. 
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first  page  of  tables.  >  Bonds 


Q7»e,  or 
Par 
Value. 


1890 


1891 

1888 

1890 

1891 
1893 

1893 

1881 


Denver  City  ITa/er— General  M.  lor  ^7,000,000  gold _ o* 

Denver  Consolidated  Gas — Stock . 

1st  mortgage,  gold  (see  remarks) . c* 

Denver  Consolidated  Tramveay — Denver  Tram.  1st  M.,  g.. 
DenverTram.  Consol,  mart.,  lor  $2,000,000,  gold. .  c**r 
Met.  St.  RR.  Co.  IstM.  for$l,000.000  (.$20,000  p.m.)g.gu. 

Consol,  mortgage  for  .$4,000,000,  gold  . c* 

Detroit  Gas— Underlying  bonds . ' . 

Consol,  l.st  mortgage  for  $4,500,000,  gold . Citr' 

DelroitMack.  <e2IarqnetteJt.l{.—ha,m\  M.  (iuc.)  red.at  100. r; 

Diamond  Match — Listed  in  February,1893 . i 

Distilling  d  Cattle  Feeding-  Stock . i 

1st  M.,  $8,000,000,  gold,  subject  to  call  at  par  in  1903.  1893 
East  River  Gas— 1st  M.  for  $2,000,000,  gold,  red.  at  110.0";  1892 

Edison  Electric  Illuminating  of  Brooklyn— Stock . ' 

IstM.  ($2,500,000), g.,8ub.to  call  atll  Oaft.Oc.l,  1900  c'Arl  1890 

Edison  Electric  Illuminating  of  New  York — Stock . I  _ 

IstM  ($5,000,000)g.,conv.,red.atll0aft.Sept.l,1900.c*i  1890 

Equitable  Gas  Light  Co.  of  New  York — Stock . !  .  . 

First  mortgage . | 

Consolidated  mortgage  for  $4,000,000,  gold . .'.’o'  1892 

Erie  Telegraph  d  Telephone— Stock  ($5,000,000) . I 

Collat.  tr.  gold  bonds,  ($500,000)  s.  f.,  not  subj,  to  cal)..!  igg's 

do  do  ($1,000,000) . I  1893 

Fort  St.  Union  Depot  (Detroit)  1st  mortgage,  gold . o'.  1891 

General  Electric — Common  stock . I 

Preferred  stock  7  per  cent  cum,  (not  pref.  as  to  assets) ! !  . ! ! . 


1,000 

100"&o. 

1,000 

1,000 

1,000 

1,000 

i',6b'o 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

100 

1,000 

500,etc 

1,000 

100 

100 


Amount 

Outstandinj 


$1,288,000 
1,500,000 
1,500,000 
498,000 
1,219,000 
953,000 
890,000 
2,000,000 
2,000,000 
3,118,000 
9,0i'0,000 
35,000,000 
See  text. 

905,000 

2,500,000 

500,000 

7,938,000 

3,562,000 

4,000,000 

1,000,000 

2,000,000 

4,800,000 

300,000 

J.19,’94N’ne 

1,000,000 

30,459,700 


„  5  g. 

See  text. 
6  g- 
C  g. 

6  g. 
6  g. 

5  g. 

"fs. 

See  text. 
See  text. 

6  g- 
5  g. 

See  text. 

5  g. 
See  text. 

See  text. 

6 

5  g. 

4  per  an. 

4igg. 

See  text. 


4,251,900  |7  per  an. 


INTEREST  OR  DIVIDENDS. 

Pate  Per  Wlien 
Cent.  Payable 


M.  &  N 
Bee  text 


F.  &  A. 
A.  &  O. 
j.— M. 
1.—J. 
semi-an 
J.  &  J. 

Q.-J. 
A.  &  O. 
Q.-F. 
M.  &  S. 

Q.-J. 
F.  &  A. 
M.  &  S. 

Q.-F. 
J.  &  J. 
A.  &  O. 
J.  &  J. 

Q.-F. 
J.  &  J. 


Where  Pavat)le,  and  by 
Whom. 


In  default -.See  text,  i 
N.Y., Maitland,  P.  &  Co.l 
N.  Y., Atlantic  Trust  Co. 
N.  Y.,  Mercantile  Tr.  Co.l 
do  do 

do  do  ' 

Now  York  and  Denver.; 


Bonds — Princi¬ 

pal,  When  Due 
Stocks — Last 
Dividend. 

Nov.  1,  1910 
Nov.  10.  1893 
Nov.  16, 1911 
July  1,  1908 
1, 

1, 

1, 


Jan. 

Jan. 

Oct. 


1910 

1911 
1933 


N.Y.,  Office,  45  Wall  St. ' 
See  text. 


Peoria,  Ill. 


Feb.  1,  1918 
Oct.  1,  1911 
Dec.  12, 1893 
See  text. 
1903-1913 
July  1,  1942 
Jan.  15,  1894 
Oct.  1,  1940 


Capital  stock,  $3,000,000  ;  dividend  of  1  per  cent  was  paid  in  Jan¬ 
uary,  1894.  The  consolidated  mortgage  of  1893  is  for  $4,000,000,  of 
which  ,$2,670,000  reserved  to  retire  prior  liens  (see  table),  and  $800,- 
000  were  to  fund  floating  debt  and  balance  for  Improvement.  Full 
abstract  of  the  consol,  mortgage  of  1890  was  in  V.  52,  p.  354.  From 
Jan.  1  to  Sept.  30,  1893  (9  months),  gross  earnings  of  both  companies 
were  $690,619,  against  $737,790  in  1892;  net,  $231,671,  against 
$216,233.  Office,  Denver,  Col.  (V.  52,  p.  350,  352 ;  V.  55,  p.  1036.) 

Detroit  Cas.— Organized  in  November,  1892,  to  control  all  the  gas 
properties  in  Detroit,  Mich.  See  application  to  N.  Y.  Stock  Exchange 
in  V.  56,  p.  672.  Stock,  $4,000,000 1'par,  $50.  $500,000  of  the  $4,500,- 
000  consol.  1st  mort.  bonds  are  retained  in  the  trustee’s  hands;  only 
$4,000,000  of  bonds  Issued  on  present  property.  V.  57,  p.  808. 

Detroit  Itlackiiiac  *:  miarquette  Liand  Grant  Bonds.— Owns 
about  1,300,000  acres  of  land  in  Northern  Michigan,  along  the  line  of 
the  Detroit  Mackinac  &  Marquette  RR.  Lauds  are  free  from  taxation 
tiL  1898.  Of  the  total  issue  of  $4,560,000  bonds,  $1,417,000  had  been 
purchased  and  canceled  prior  to  July  21, 1892,  at  prices  ranging  from 
29  to  39ie  per  cent.  In  October,  1892, 2  per  cent  iutere.st  was  paid  at 
Uentral  Trust  Co.;  in  1893,  April,  1  p.  c.;  Oct.  1  p.  c.;  V.  55,  p.  589.  James 
McMillan,  Detroit,  President.  (V.  54,  p.  33,  328;  V.  55,  p.  589.) 

Detroit  Union  RK.  Depot.— See  Supplement,  January,  1893. 

Diamond  Match.- Org.4Niz.ition,  etc.— Organized  in  1889 
under  Mws  of  Illinois.  Owns  factories  at  Boston,  Mass.,  Akron,  O., 
St.  Louis,  Mo.,  Detroit,  Mich.,  etc.,  nine  places  in  all ;  also  store  prop¬ 
erties  at  Baltimore  and  Philadelphia,  and  saw  mills  at  Ontonagon, 
Mich.,  with  extensive  pine  stumpage  tributary  thereto. 

Stock.— Increase  from  $7,500,000  to  $9,000,000  was  made  in  March, 
1893,  to  pay  for  new  plant,  etc. 

Dividend.s. — In  1893,  10  per  cent,  2ig  per  cent  quarterly. 

Annual  Report.- Fiscal  year  ends  Dec.  31.  Report  for  1892  in  V. 
56,  p.  245,  showed  net  earnings,  $1,050,979,  again.st  $802,816  in  1891. 

The  balance  sheet  of  the  company  is  given  below  : 

balance  sheet  dec.  31,  1892. 

Real  est. ,  machln'y,  etc .  $6,285,469 
Bills  «fe  accts.receivable.  644,089 
Cash .  177,814 


N.  Y.,  Hanover  Nat.  Bk. 

Brooklyn. 

(V> 

N.Y.,  Of.Pearl  cor.Elm.j  Feb.  1,  1894 
N.Y.,Guar.  &  Indem.Co.  Mch.  1,  1910 
N.  Y.,  Office,  340  3d  A  V.:  Jan.  15,  1894 
N.  Y.,  Central  Trust  Co.  I  Aug.  1,  1899 
N.  Y.,  Central  Trust  Co.  Mch.  1,  1932 
Co.’s  Of.,  Lowell,  Mass.!  Nov.  20,  1893 
Bost.  SafeDep.&Tr.  Co.  Jan.  1,  1903 
Boston,  Old  Colony  Tr.  1908 
N.  Y.  Central  Trust  Co.  Jan.  1,  1941 
Cos.Of.,  N.  Y.  &  Boston.  See  text. 

See  text. _ Muly  1,  1893 


Matches.raw  mat’l,  etc. 
Pine  lands  and  logs.... 


949,314 

1,273,746 


Capital  stock . $7,500,000 

Accounts  payable .  80,101 

Bills  payable .  22,000 

Surplus  Deo.  31,  1891..  677,351 

Profit  for  1892 .  1,050,979 


Total  liabilities . $9,330,432 


Total  assets . $9,330,432 

Directors.— O.  C.  Barber  (President),  J.  Hopkins,  W.  H.  Moore,  G 
T.  Smith,  J.  K.  Robinson  (Treasurer).  Main  office,  504  Pullman  Build¬ 
ing,  Chicago.  New  York  office,  88  Hudson  Street.  (V.  56,  p.  245,  403.) 

Distilling  6c  Cattle  Feetling.— This  company,  incorporated  un¬ 
der  the  laws  of  Hllnois,  held  Mar.  31, 1893,  distilleries  as  follows :  In 
Illinois,  31  (of  these  8  in  Chicai  -  ...  -  — 

8  in  Cincinnati) ;  Indiana, 

Kentucky,  7 ;  Nebraska,  _  _ 

distilleries,  April  1,  1893,  84.  Also  one  alchohol  works  in  Hllnois  and 
3  in  Iowa.  Stock  listed  on  N.  Y.  Stock  Exchange  in  September,  1890. 

Divtdends.— In  1890  paid  3  per  cent;  in  1891,  5  p.  c.;  in  1892,  312 
p.  c.;  in  1893,  January,  lig  per  cent;  none  since. 

General  Finances.— April  1,  1893,  liabilities  were :  Rebates  due  the 

S trade,  $2,198,287;  balance  due  on  the  four  distilleries  last  purchased 
535,000 ;  bills  payable,  $300,000 ;  ground  rent,  $35,000 ;  total. 
3,068,287.  In  May,  1893,  $8,000,000  of  6  per  cent  bonds  were  author¬ 
ized  for  funding  floating  debt  and  to  enable  company  to  do  its  own  di.s- 
tributing  business.  Mortgage  trustee  is  the  Central  Trust  Co.  of  N  Y 
About  $1,000,000  of  bonds  were  sold  and  $2,500,000  placed  witli 
trustee  to  secure  outstanding  rebates.  See  V.  56,  p.  834, 923, 973, 1014. 

Annual  Report.— Fiscal  year  ends  March  31.  Report  for  1892-93 
In  V.  56,  p.  621,  shows  as  follows : 

Year  ending  March  31—  1892  1893 

Earnings  from  business . $2,466,086  $2,281,375 

Eai-n’gs  from  contracts,  rentals  &  interest  193,660  151,313 

Total  earnings . $2,659,746 

Expenses  paid .  442,306 

Dividends  paid .  1,890,698 


$2,432,688 

392,159 

875,000 


Balance,  surplus .  $326,743 

Cash  and  cash  assets  April  1 . 

Liabilities- rebates,  biUs  payable,  etc . !! . 


$1,165,529 
3,188,809 
3,068,287 

Sales  of  tlie  company’s  product,  durring  last  four  flscal  years,  were  : 
iioo  friT  fla/.!.!  TToav  Salcs  fOT  flscal  year.  Gallons. 


Sales  for  flscal  year.  Gallons. 

1889- 90 . 40,832,220 

1890- 91 . 44,738,171 


1891- 92 . 45,661,717 

1892- 93 . 45,087,634 


Directors  and  Officers.- Directors  are  for  one  .year,  J.  B.  Greenhut 
W.  H.  Coming,  J.  Walter  Freiberg;  two  years,  P.  j.  Hennessy,  Nelson 
Morris.  Julius  E.  French;  three  years,  William  N.  Hobart,  Lewis  H 
Greene  and  John  E.  Boggs.  President,  J.  B.  Greenhut;  Treasurer,  Wm’ 
N.  Hobart;  Secretary,  P.  J.  Hennessy.  Office,  Peoria,  Ill.  (V.  55,  p.  856 
1035;  V.  56,  p.  205,  463,  621,  834,886,  923,  973,  1014;  V.  57,  p.  144.) 

East  River  Gas.— In  operation  in  Longl.sland  City  and  will  supply 
gas  in  N.  Y.  City  through  tunnel ;  tunnel  2.400  feet  to  lie  completed  in 
spring  of  1894.  See  application  to  New  York  Stock  Exchange,  V.  56 
p.  503.  Stock,  $1,000,000.  Emerson  MoMillin,  President.  Otiice  40 
Wall  St.,  N.  Y. 

This  company  will  be  merged  into  the  New  York  &  East  River  Gas 
Co.,  incorporated  under  the  laws  of  New  York  in  January,  1894 


1  Brooklyn _ Stock  and 

bonds  listed  on  N.  Y.  Exchange  in  September,  1892.  See  adv.  Chron- 
ICLE  of  March  12,  1892.  Stock  increased  from  .$1,500,000  to  $2, 500  - 
000  in  March,  1893.  Dividends— From  June,  1891,  to  Nov  1892  4 
per  cent  per  annum;  in  1893,  5  percent;  in  1894,  Jan.,  lU  per  cent 
Mortgj^e— Trustee  Franklin  Trust  Co.  E.vrnings — For  10  months 

•‘^250,681,  against  $173,089  in  1892;  net, 
$110,397,  against  $(>6,550  in  1892.  On  March  31,  1893,  bills  pavalde 
^iiwunted  to  $100,000.  Office — Brooklyn.  (V.  55,  p.  551;  v.  56,  ji. 

Edison  Electric  Illninlnatina:  Co.  of  New  York.— Operates 
under  the  Edison  patents  in  N.  Y.  City.  On  Dec.  31,  1893,  its  incan- 
(lescent  lamps  numbered  192,691,  against  142,492  in  1892,  and  94  485 
in  1891;  its  arc  lamps  2,538  against  1,637  in  1892;  its  motors,  horse 
power,  5,529,  against  3,807  in  1892. 

Stock. — Increase  to  $10,000,000  for  conversion  of  bonds  as  neces- 
P'lrposes  w,as  voted  in  Mar.,  1893,  and  in  June,  1893, 
$750,000  of  this  was  sold  and  $688,000  was  issued  in  exchange  for 
bonds  converted.  (V.  56,  p.  463,  538.)  Listed  in  N.  Y.  in  May,  1889. 

•  IJi'^bENDS.— From  1885  to  1891,bothinclusive,4per  cent  per  annum: 
in  189-.,  .5  per  cent;  1893,  Feliruary,  II4  per  cent;  in  May  increased  to 
1^  per  cent  quarterly;  in  August  paid  lig  per  cent;  Nov.,  ILj  p.  c.;  in 
1894,  Feb  ,  ILj  per  cent ;  in  1887  an  extra  dividend  of  7  p.  o.  and  in 
1891  of  5  p.  c.  paid  in  scriii. 

Bonds.— Mortgage  trustee  is  the  Central  Trust  Company.  By  their 
terms  the  bonds  were  convertible  into  stock  on  the  2l8t  days  of 
.Tanuary  .and  Jul.v,  up  to  and  including  the  year  1895,  on  ninety  days’ 
previous  notice;  but  in  1893  holders  were  allowed  to  make  the  e.xchan‘'e 
any  time  between  M.ay  15  and  June  15,  and  $688,000  bonds  were  con¬ 
verted.  After  75  percent  of  the  outstanding  bonds  sh.all  have  been 
converted,  the  company  can  require  the  conversion  of  the  remaining 
bonds,  or  p.ay  them  ofl'  at  110,  the  whole  issue  being  redeemable  at 
same  r.ate  after  September  1, 1900.  See  terms  in  full  in  Supplement 
for  March,  1893,  on  page  2.  The  issue  of  $1,750,000  .additional  bonds 
was  authorized  in  November,  1893,  of  which  $1,000,000  .sold.  V.  57 
p.  763.  ’ 

General  Finances.— On  January  1,  1894,  there  were  about  $400  - 
000  li,abilities  in  connection  with  the  purchase  in  1892  of  large  in¬ 
terests  in  the  Harlem  and  Manhattan  electric  companies.  About 
$600,000  Manhattan  bonds  .are  held  for  Improvements  to  be  made  to 
that  plant  when  deemed  advisable. 

Annual  Report.— Year  ends  Dec.  31.  For  1893  full  statement  was 
in  V.  58,  p.  126.  showing  gross  earnings  $1,193,339 :  net  applicable  to 
interest  and  dividends  $605,642,  .against  $475,138  in  1892.  Spencer 
Trask,  Pres.  General  Office,  Pearl  St.,  corner  Elm  St.— (V.  55.  p  256 
639,  723  ;  V.  56,  p.  1 25,  165.  463.  538,  668,  700,  886;  V.  57,  p.  22,  179 
763,  893,  10,39;  V.  58,  p.  126.)  ^  ’  ’ 

Edison  General  Eleetrie.— See  the  General  Electric  Co. 

Equitable  Gas  Ulglit.— See  Supplement  of  Jan.,  1893.  V.  56,  p. 
887.  Dividends  formerly  8  per  cent  yearly  were :  In  1893,  April,  3 
p.  c.;  July,  3  p.  c.;  Oct.,  3  p.  c.;  in  1894,  J.an.,  3  p.  c. 

Erie  Telegraph  6c  Telephone  Co.— Organization— Owns  65  per 
cent  of  the  Cleveland  Telephone  Co..  70  per  cent  of  the  Northwestern 
Telephone  Exchange  Co.,  and  70  per  cent  of  the  Southwestern  Tele 
graph  &  Telephone  Co.,  operating  in  the  States  of  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas  and  Arkansas,  under  licenses  from 
Am.  Bell  Telephone  Co.  On  Sept.  30,  1893,  these  had  15,391  sub¬ 
scribers.  Notes  payable  Apr.  1, 1893,.$45,000;  bonds  unis.sued,  ,$240,000. 
In  December,  1893,  the  company  authorized  .$1,000,000  6  p.  c.  15-year 
gold  coll,  trust  bonds  for  e.xtending  its  lines,  erecting  buildings,  etc. 

Dividends  h,ave  been— In  1883  (6  month.s)  II4  per  cent:  in  1884,  2i«: 
1885,  ig;  188(>,  2ig;  1887,  2ig;  1888,  4;  1889,  334:  1890,4;  in  1891. 
4;  in  1892,  4;  in  1893,  Feb.,  1:  May,  1;  Aug.,  1;  Nov.,  1  per  cent. 

Earnings.— For  year  ending  Mar.  31, 1893,  the  comp.anies  controlled 
report  gross  income  of  $941,813,  (against  $866,334  in  1891-92);  gross 
expenses,  including  dividends  paid,  $906,106 ;  surplus,  $35,707.  For 
the  same  period  the  proportion  of  dividends  received  from  these  com¬ 
panies  by  the  Erie  Tel.  &  Tel.  Co.  was  $226,295;  dividends  paid  by 
the  Erie  Tel.  &  Tel.  Co.  (4  per  cent)  $192,000:  surplus,  $34,295;  ex¬ 
pense  account,  $8,300;  net  surplus,  $25,994.  Office,  Lowell,  M;iss. 

Eort  Street  Union  Depot  (Detroit.) — Owns  depot  property  at 
Detroit,  Mich.,  whicli  is  leased  in  perpetuity  to  the  IVabash,  the  FUnt 
&  Pere  Marquette,  the  Detroit  Lansing  &  Northern,  and  the  Canadian 
Pacific.  The  lease  provides  for  tlie  payment  of  a  net  rent  which  shall 
be  equivalent  to  all  the  annual  charges  .and  6  per  cent  iier  annum  uiion 
the  total  cost  of  all  the  property,  to  be  paid  bv  the  lessees  in  monthly 
instalments.  Stock,  $1,000,000;  par  $100.  Bonds  listed  in  Ne\v  York 
in  May.  1893.  Notes,  etc..  May,  1893,  $250,000.— (V.  56,  p.  887.) 

General  Electric  Company.- Organization,  Business,  Etc.— 
Organized  under  the  laws  of  New  York,  April  15,  1892,  and  acquired 
practically  all  of  the  capital  stocks  of  the  Edison  General  Electric,  the 
Thomson-Houston  Electric  and  the  Thomson-Houston  International 
Electric  companies.  It  thus  owns  the  Ediso'i  and  other  patents  for 
electric  lighting  in  North  and  South  America  and  grants  exclusive 
franchises  for  specitled  territories  to  local  comiianies  whose  apparatus 
it  supplies.  It  also  manufactures  .all  kinds  of  electrical  supplies. 

The  annual  report  for  1892-93  states  that  while  the  company  has 
about  6,000  customers  included  in  the  ditt'erent  departments  of  its 
business,  the  important  development  is  in  the  direction  of  local  lighting 
and  railway  enterprises.  The  total  number  of  central  sLation  lighting 
companies  using  Edison  and  Thomson-Houston  apparatus  on  Jan.  31, 


January,  1894.] 
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|i«n.  Electric— fCo/i..)— Debentures,  gold,  convertible....o 
T.  H.  El.  col.  tr.,  g.,  red.atlOS 

Jold  <C  Slock  Tel.— 8toek,reutal  guar.b  p.o.99  j  rs.w.U.lel. . 

Bonds,  not  mortgage . .  - . -  -  -  •  . . .  -  •  ■ . 

Jentlerson  Bridge  Co, — 1st  M.,  gold,  drawn  at  lOo . c 

herring  UctU-Marviii — Common  stock . 

deferred  stock  8  per  cent  cumulative. . . 

Ilinois  Sleel-Stoek,  $50,000,000  ““tborized.... ........ 

Debentures,  subj't  to  call  at  105.  convertible  Into  st  k.c 

Nonconvertible  debentures  for  $7 .000,000. . . ... ... - - 

ntemaCl  Ocean  TelcffrapA— Stock.Op.  c. 99 yrs.,W.Uulon. 

’ron  Steamboat  Compang — Stock . 

1st  mortgage  for  $500,000 . - . 

Zeokitk  it  Hamilton  Bridge  Co.— Ist  mortgage . ...c 

'joclede  One i/ipAl— Stock  ($2,500,000  Is  pref.5  p.c.cum.)..o 

i.^Eupert^  Consol,  iron  ilines — is't  M.,  $10,000, 6b(),  g.c* 

tehtgb  Coal  <t  tVapionlion- Stock..................... . - 

IstM.,  canal,  6,030  acres  eonland76m.  L.  AS.  KK . r 

let  mort.,  Leh.  ASus.  KR.Maueli  Chunk  to  Easton . r 

2d  M.  Can.  Coal  A  RR.  and  1st  M.  Nant.  RR..  gold. . . . ..c 

Cons.  3d  M.  Canal,  Coal  A  122  m.  RR.:  2d  M.  2b  m.  RR.r 
General  mortgage  for  $15,000,000.  gold. ..... .  •-•••--  -  J" 

Delaware  Div.  Canal  Ist  M.,  Int.  guar,  (ext  din  1878).  o 
Lehigh  dt  Wiikesb’re  Cool— Leh. CoalANav.M.,g.,  assumed. 
Lehigh  Coal  A  Navlgationuiort.  convert,  gold.  a.ssumed. 
let  gen,  mort.  sterling  loan,  sink,  fund,  drawn  at  100.. c 


Date 

of 

Bonds 


1892 

1889 


1881 


1890 

1893 


1881 

1869 

1889 

1893 

1864 

1867 

1867 

1871 

1884 

18.58 

1867 

1869 

1874 


Size,  or 
Par 
Value. 

$1,000 

1,000 

100 

500 

1,000 

KM) 

100 


INTKRE.ST  OR  DIVIDENDS. 


Amount 

Out-standiug 


Rate  Per 
Cent. 


$10,000,000 
5(K).000 
5,000,000 
5(M),(K)0  I 
1,780.000 
1,500,0(M) 
l,8(M).(MtO 


5  g. 
•5  g. 

6  per  au. 

6 

6  g. 

See  text. 
8  per  an. 


When 

Payable 


A  D, 


pal, When  Due. 

Where  Payable,  and  by.  Nlorfcf- Last 

. 


\\  hum. 


Dividend. 


N.Y.Ou.AInd.Co.A  Hos.'  June  1,  1923 


A  J.IN.5'.,  Ilelland  Trust  Co. 


1,000 

6,-200,000 

6,737,500 

5 

100 

3,000.000 

6  per  an. 

100 

2,000,000 

8eo  text. 

500 

443,000 

6 

1,000 

1 ,000,000 

8 

100 

10,000,000 

See  text. 

100  Ac. 

10,000,000 

5  g. 

1,000 

1 ,500,000 

6  g. 

50 

14,366,650 

See  text. 

Various 

5,000,000 

4ifl 

Various 

2,000,000 

6 

500  Ac. 

1,84  *2, .500 

6  8- 

1,000 

2,466,000 

!  7 

1,000 

3,686,000 

i  4igg. 

1,000 

494,000 

6 

500AO. 

500,000 

i  6  g. 

500  Ao. 

637,.500 

1  6  g. 

£-200 

831,000 

1  6 

Q.-J. 
M.  A  N. 
M.  A 
.1.  A  1). 
ti.-M. 


.  A  J. 
..  A  O. 
Q.-J. 


J.  A  J. 
A.  A  O. 
See  text 
ii.-K. 
M.  A  8. 
M.  A  N. 
Q.-J. 
Q.-F. 
J.  A  D. 
J.  A  D. 

Q.-F. 
J.  A  J. 
J.  A  D. 
M.  A  8. 
.M.  A  N. 


N.  Y.,  West.  Union  Tel. 
do  do 

8.1n.  Y.,  120  Broadway. 

N.  Y.,  by  check, 
do  do 

N.  Y.  .Met  ropollt  aiiTr.  Co 
N.  Y.,  Cuyler,  M.  A  Co. 

do  do 

N.  Y.,  West.  Union  Tel. 
N.  Y.,  Pier  1,  North  Rlv. 
N.  Y.,  First  Nat.  Bunk. 


N.  Y.,n.B.IIollins;8t.L. 

do  do 

N.Y. .Farmers’  L.AT.Co. 

Philadelphia,  Olllce. 
do  do 

do  do 

do  do 

do  do 

do  do 

Phlla.,226  So.  Third  St. 
PUlla.,  L.Coal  A  Nav.Co. 

do  do 

New  York  and  London. 


July  1,  1919 
Jan.,  1894 
May  1,  1895 
Hept.  1,  1931 
Deo.  12,  1893 
Hept.  12,1893 
Apr.  1,  1893 
Jan.  1,  1910 
Apr.  1.  1913 
Jan.,  189-4 
Oct.,  1892 
July  1,  1901 
Apr.  1,  1899 
Dec.  15,  1893 
Mav  1,  1919 
Sept.  1,  1903 
Nov.  23,  1893 
July  1,  1914 
Feb.  1.  1897 
Dec.  I."),  1897 
June  1,  1911 
May  1,  1924 
July  1,  1898 
Dec.  15,  1897 
Sept.  1,  1894 
May  1,  1899 

Interior  Conduit.— See  Sci'I'lemknt  of  January,  1893. 

Iron  Nteainboat  Company. -See  Sui’I’I-esient  of  Sept,  1892. 

Keokuk  A  llamllton  Bridge  Co.— Owns  bridge  across  Mis¬ 
sissippi  River  at  Keokuk.  la.,  for  railroads  and  foot  passengers.  The 
railroad  portion  of  the  property  was  originally  leased  to  foor  coin- 
nanies,  but  only  two  comiianies  now  use  it,  these  being  the  Toledo 
Peoria  A  Western  and  the  Wabash.  Stock,  $1,000,000 ;  par.  $100. 

Earninos.— In  1890-91  gross,  $52,138  ;  net,  $21,813  ;  taxes,  .$-1,206; 
intere.st,  .$16,011. 

Laclede  fias  Llglit.- Orcanization.— Inconiorated  In  18.57,  and 
in  1889  secured  control  of  all  the  other  gas  companies  In  St.  Ixmls. 

STOCK.— Preferred  Is  5  per  cent  cumulative,  and  In  June,  1893,  there 
was  11*4  per  cent  of  accumulated  dividends  unpaid. 

Dividends  on  Preferred.— In  1892,5  p.  c.;  in  1893,  March,  IQ  p.  o.; 
June,  1  *4  p.  c.  Dec.  15, 1893,  2*2  p.  c.  Div.  changed  to  seml-annuaL 

Bonds.— Central  Trust  Co.  is  trustee  under  the  mortijage.  See  ap¬ 
plication  to  Stock  Exchange  in  V.  49,  p.  637.  There  are  $125,000  Car- 
ondelet  Gas  Ist  mortgage  68. 

ANNUAL  Refort.— Statement  for  1893  showed  net  earnings  from  gas 
$699,761 ;  not  from  Carondelet,  etc.,  $63,024 ;  total,  $762,785,  against 
$698,090  In  1892  and  .$582,460  in  1891.  In  1892  the  sales  of  gas  wore 
929,611,400  cubic  feot.  against  851,110,200  In  1891  and  726,576,200 
in  1890.  New  York  olllce.  40  Wall  St.— (V.  52,  p.  718,  899,  939;  V.  56, 
126:  V.  57,  p.  144,  422.) 

Lake  Superior  CoiisolKlatcil  Iron  ITIIiicm.— Incorporated  In 
1893.  and  owns  or  controls  nearly  all  the  imiiortant  properties  on  the 
Missabe  Range,  Minnesota,  Including  the  Mountain  Iron  Co.,  Missabe 
Mt.  Iron,  Lone  Jack,  N.  Y.  &  Missabe  Iron,  etc.,  and  the  Duluth  Mis¬ 
sabe  &  No.  Ry.,  which  see. 

Stock. — Authorized,  $30,000,000.  Issued  In  Jan.,  1894,  about  $25,- 

000,000. 

Bonds. — First  mortgage  (Fanners’  L.  A  T.  Co.,  trustee)  for  $10,000,- 
000  provides  for  a  sinking  fund.  “Unless  previously  converted  Into 
stock.’’ bonds  can  be  drawn  at  105  after  Sept.  1 .  189C.  „ 

I’resident,  Leonidas  Merritt;  Vice-Pres't,  Fred.  T.  Gates;  Sect  y  and 
Treas.,  Chas.  E.  Schelde. 

Dikector.s. — Leonidas  Merritt,  Fred.  T.  Oates,  Andrus  R.  MerrltL 
Charles  W.  Wetmore,  George  Elwood  Murray,  I/ewls  J.  Merritt  and 
Charles  E.  Schelde. 

Lelil"!!  Coal  A  Navisiatloii.— Owns  canal  from  Coalport  to  Eaa- 
ton,  Pemi.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  A  Susquehanna  Railroad,  Philllpsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  56  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  miles;  Trescow  Railroad,  7 
miles;  other  lines,  17  miles;  total,  202  miles;  butallthe.so  roads  are  leased 
for  999  years  from  1871  to  Central  of  New  Jersey  RR.,  rental  being 
33 *a  per  cent  of  gross  earnings,  with  a  minimum  rental  of  $1,414,400. 

Bonds.— In  addition  to  the  company’s  bonds  In  the  table  are  the  fol¬ 
lowing  assumed  by  other  companies:  By  Cent.  RR. of  New  Jersey. 
$2,310,000  of  the  gold  loan  due  1897;  by  Ixihigh  A  Wilkesbarro  Coal 
Co.,  $500,000  of  the  gold  loan  due  1897  and  $637,500  (all)  of  theoonvert- 
ible  gold  loan  duo  1894.  The  general  mortgage  of  1884  (trustee.  Fidel¬ 
ity  Insurance  Company  of  Philailelphla)  covers,  subject  to  nrlor  bondn. 
7  460  acres  coal  land,  48  miles  canal  and  161  miles  railroad,  estimated 
In  1884  as  together  worth  $25,278,000 ;  bonds  are  reserved  to  retire  all 
nrlor  Issues  not  assumed  by  other  companies.  Securities  owneil  by  com- 


1893  was  1  277,  supplying  about  2,500,000  incandescent  and  about 
110,000  are  lamps.  The  electrlo  railways  equipped  by  it  were  ; 

Electric  Kaibcays—  Fe6.  1,  1891. 

Total  number  operating  under  contract. ...  151  214  4.1.) 

Totalnumber  of  oars  lu  actual  operation  ..  1,578  8,jsn 

Number  of  miles  of  road  in  actual  operat  n.  1.252  2,31o  4,J2/ 

Capital  Stock.— The  total  authorized  capital  stock  is  $50,000,000. 

»f  which  $10,000,000  may  be  pref.  7  per  cent  cumulative,  without 
preference  as  to  principal,  but  with  same  voting  power  as  common, 
see  preferred  certificate  in  editorial  of  May,  189.1,  Supplement. 

Dividends.- The  General  Electric  on  common  stock  paid  In  Aug.,  1892, 

2p.  c.:  Nov.,  2;  in  1893,  Feb.,  2;  May,  2;  Aug  2  p.  o.;  Nov.,  none. 

January,  1894.  dividend  on  preferred  was  not  paid.  See  V.  57,  p.  979. 

Bonds. — The  debentures  arc  all  convertible  into  stock  at  the  rate 
pf  $100  in  stock  for  $120  in  bonds.  (See  terms  in  Supplement  of 
March,  1893,  on  page  3;  also  V.  55,  p.  146.)  As  to  the  'Thomson- 
Houston  collateral  trust  bonds,  see  8ui*i*lement  for  January,  189o. 

General  Finances.— In  August.  1893,  it  was  arranged  to  discharge 
the  floating  debt  by  turning  over  to  a  new  company,  organized 
for  the  purpose,  securities  held  in  the  Generai  Electric  treasury  to  the 
par  value  of  about  $12,000,000  in  return  for  $4,500,000  in  cash,  l^ss 
10  per  cent  to  go  to  the  underwriters.  The  new  company  is  called  “The 
Street  Railway  and  Illuminating  Properties,’’  which  see. 

Annual  Report. — Fiscal  year  ends  January  31.  Annual  meeting  is 
held  the  second  Tuesday  in  April.  First  report  (for  eight  months  only) 
was  published  in  full  in  Chronicle,  V.  56,  p.  625,  showing  data  as 
above  civen  and  surplus  for  the  eljfht  uaontUs  after  payment  of  tUree 
Quarterly  dividends  of  2  per  cent  each  on  common  stock,  and  one  semi- 
annuil  dividend  ol  3Q  percent  on  the  preferred  of  $1,024,954.  as 
shown  below.  The  report  contained  a  balance  sheet  of  Jan.  .11,  189.J, 
etc  ,  but  the  changes  in  assets  and  liabilities  have  since  been  so  con¬ 
siderable  that  this  is  no  guide  to  the  company’s  pre.sent  condition. 

Directors  for  the  year  1893-94:  H.  McK.  Twombly,  Chairman  of 
the  Board;  F.  L.  Ames,  C.  H.  Coster,  C.  A.  Collin,  T.  Jefferson  Cool- 
idge.  Jr.,  T.  A.  Edison,  F.  8.  Hastings,  U.  L.  Hlgginsou,  Eugene 
Griffin,  D.  O.  Mills,  J.  Pien'ont  Morgan.  President,  C.  A.  Coffin;  Trea.s- 
urer,  A.  8.  Beves;  Secretary,  E.  I.  Garfield.  New  York;  office  Edison 
Building,  Broail  St. — (V.  56,  p.  621,  62.5.  668,  792,  886;  V.  57,  p.  ‘22, 

144,  217,  298,  422,  722.  893,  979,  1039,  1122;  V.  58,  p.  42. 

Gold  A  Stock  Telcgrapli  Co.— Operated  by  Western  Union 
for  99  yearsfrom  Jan.  1, 1882,  at  6  p.  c.  per  annum  on  stock  and  bonds. 

HeiiderHon  Bridge  Co.— Stock  is  $1,000,000  (par,  $100),  of 
which  the  Louisville  A  Nashville  Co.  holds  .$501,000 ;  the  Bridge  Co. 
is  guaranteed  gross  receipts  of  $200,000  per  year  by  the  several  roads 
usfiig  it  and  dividends  or  ‘JQ  p.  c.  are  paid  each  F.  A  A.  (V.  57,  p.  375.) 

If  errIng-IIall-JIarvlii  Company.— OROAnization,  Puopertv, 
btc  —Organized  in  1892,  to  manufacture  fire  and  burglar-jiroof  safes 
and  vaults.  Bee  advertisement  in  Chronicle  of  May  14, 1892. 

Stock.— Preferred  has  preference  to  assets  as  well  as  Income.  Com¬ 
mon  is  “entitled  to  the  surplus  earnings,  when  declared  in  dividends, 
after  the  payment  of  8  per  cent  on  the  preferred.”  No  bond  or  mort¬ 
gage  can  be  created  without  consent  of  90  per  cent  of  preferred. 

Dividends  on  common:  In  1893,  June,  4  per  cent;  Dee.,  ‘2  ji.  o. 

ANNUAL  Report.- P.ei)ort  for  1892-93,  with  balance  sheet  of  May  15, 

1893,  was  in  V.  57,  p.  21,  and  stated  that  out  of  the  earnings  of  the 
fiscal  year  4  per  cent  was  paid  on  the  common  stock  in  June,  1893,  _ 

leaving  a  balance  of  $48,0-18  to  be  carried  to  reserve  account.  Total  *  ^re  put  In  balance  sheet  as  wiiial  to  $3,978,962.  Bills  payable 
net  profits  of  the  consolidated  companies  averaged  $276,320  in  three  j  d,93,  were  .$250,000;  Centnil  of  N.  J.  loan  account,  $101,889; 


years  ending  in  1891 :  net  profits  In  1891,  $316,790. 

Directors.— Edward  C.  Hall,  President;  John  Farrel.  Willis  B.  Mar¬ 
vin.  Frank  O.  Herring,  Wright  D.  Pownall,  Richard  T.  Pullen,  William 
H.  Hall,  Richard  Dymond,  Joseph  Rawson,  Jr.,  and  William  S.  Rowe, 
Cincinnati;  John  11.  Davis.  Transfer  office,  71  Broadway.  (V.  .57,  p.  21.) 

Illliiola  Steel.- Organization- Formed  May  1,  1889,  by  consol¬ 
idation  of  the  Joliet  Steel,  Union  Steel  and  North  Chicago  Rolling  Mill. 
See  statement  to  Stuck  Exchange  lu  .March,  1893,  V.  56,  p.  419. 

Securities. — As  to  terms  of  convertible  bonds  of  1890,  see  Supple¬ 
ment  of  March,  1893,  on  page  3.  In  1893  $6,737,000  nou-coiivertible 
debentures  wore  Issued  for  new  mills,  etc.  V.  56,  p.288. 

Dividends.— For  1889.  4  per  cent :  for  1890,  3  p.  c.  In  casli.S  lu  stock 
forl891  none;  In  1893,  March, $13-51  inRcrlp.aud  ln.\prll5p.c.  in  cash 

ANNUAL  Report. — Annual  report  for  1892  In  V.  56,  p.  287,  showed 
net  earnliias  from  May ‘2,  1889,  to  Dec.  31,  1S9‘2,  of  $6,1 17,88-2,  of 
which  $2,019,268  from  operations  of  year  1892;  dividends  for  years 
1889  and  1890  (7  p.  e.  in  cash  and  5  in  stock),  $2,129,318;  scrip  divi¬ 
dend  March,  1893,  $2, .519,701;  cash  dividend  April.  1893.  $932,532; 
balauco  undivided  surplus  Doc.  31,  1892,  $536,3:11.  In  1892  com¬ 
pany  reoclved  3,604,96.1  tons  of  raw  material  ami  shipped  784,732 
tons  of  tliilshed  product.  Average  number  of  men  oinployeil  iicr  day 
8.‘208.  Balance  sheet  Is  as  follows  : 

condensed  nvLANCK  sheet  deckmiier  31.  1892. 


ground  rents,  mortgages,  etc.,  $.170.15o. 

Dividends.— In  1881,2  percent;  lu  1882,4;  In  1883,  SQ;  In  1884, 
6-  in  1885. .5Q;  In  1886, -tQ;  In  1887,4;  In  1888, 4Q;  In  1889, 5;  in 
1890,5:  In  1891,  5;  in  1892,  .'iQ:  In  1893,  May.  3  p.  o  ;  Nov.,  3  p.  o. 
Annual  Report.- Report  for  1892  was  In  Chronicle,  V.  50,  p.  330 
Year  ending  Dec.  31.  1890.  1891.  189*2. 

From  rallroails  and  Nesque.  Tunnel.  $1,7(>6,174  $1, 8.1.5, 7.*)4  $1,74.5,474 

•4«S|518  31 1 3  *4^ 

Net  prolit  on  ix'higii  Coal .  148,0-19  158,837  ?-t9,077 

Royalty  on  coal  mined,  Ac .  105,308 


96,808  101,817 


C:ip.  stock  outstand'g. $18,650,035 

5  i).  o.  deb.  bonds .  6,200,000 

Bills  payable .  3,510,705 

Accounts  payable,  etc.  4,1 12,877 

Reserve  fund .  403,040 

Div.  .Mar.  lOAAp.2,’93  3,452.232 

Undivided  surplus....  536,331 


Real  estate,  equipm't. 

etc.,  Jan.  1,  1893.  ...$18,194,815 
Materials, Ac.,oii  hand.  10,-213,391 

Civsh  on  hand .  1,014,830 

Bills  receivable .  821,915 

Accounts  receivable..  3.261.727 
Securities,  etc .  3,353.142 


ToUl  liabilities . $36,865,820 

Office,  Rookery  Building.  Chicago. 


Total  assets . $36,865,820 

(V.  56,  p.  -287,  402,  419.) 


Total  receipts . $-2,06.5.019  $2.1-29..5e0  $-2,2-24,711 

Interest,  rentals,  taxes,  Ac . $1,1-10,1*21  $1, 1-17, *2*23$1, *2,10, 067 

Ix)ss  sink.  fd.  of  10  j(.o.  p.  ton  on  coal.  99,1.50  96,790  99,857 

l.«BS  deprec'u  on  ooallmprov’m*ts,Ac.  107,533  100,680  50,058 

Sunilus  for  J'car .  $718, *215  $.8-1,867.  $844,729 

Dividends... . (.5)714.484  (5)71.5.1.50(5>fl)789065 

-(V.  .50.  p.  27  I:  V.  52,  p.  320:  V..54,  p.  36  I,  330;  V.  56.  p.  3  30,  700.) 

Lelilgli  A  Wllkesbarre  I'oal.- Controlled  by  (huitral  RR.  of  Now 
Jersev  and  owns  *21,(K»0  iw-res  of  anthracite  coal  lands  unil  holds  3.(XK). 
mldltlonal  ai-res  under  lease.  It  operati's  thirteen  eolllerhw  and  leaser, 
almiit  4,iK)0  a»-res  of  Its  coal  lauds  to  various  Imllvlduals,  who  oiMTate 
collieries  thereon.  HTOCK.— $10,000,000.  of  which  $9,21*2,500  out.- 
standing.  $6.6lR».oO()  of  this  being  ownisl  by  t*entral  RR.  of  N.  J. 

Bonds,  Ere.— Of  the  oinnoliitaird  morlgagr  seven  pc-roenl  bonds  only 
$.54,000  aro  guaranU-e*!  bv  the  Central  itR.  of  N.  J.,  tho  hohlers  of  tho 
other  boinls  having  fi-eed  that  eompany  from  liability  therefor,  on  ooii- 
dltlon  that  It  shall  not  oollei-t  InO-rest  on  the  .-jMi.l  Dl.iKRt  oon-ols  which 
It  holds  prior  to  tlu-lr  maturity  unless  siieh  InU-rest  Is  e.tnied.  this 
ngreeinent  being  stampetl  on  the  bonds.  The  niilliort/.e<l  Issue  of  con¬ 
sols  Is  $15,000,018).  hut  lliosi'  iiiilssueil  are  In  n-allty  uiiavail.ihle,  sinoo 
hy  the  ti-niis  of  the  agreeiiieiit  Just  mentloneil  they  would  no-  If  Issued 
be  entitled  to  stand  ahead  of  the  consols  owned  by  tho  Central  of  N.  J. 
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SubBcribcr^  mil  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


MISCELLANEOUS. 


For  exi)lauation  of  column  lieadiiifts,  &c.,  see  notes  on 
first  page  of  tables. 


1888 


Lelujih  cf  WilL  esh.  Coal — (ConcVd) — Consol.  M.  (see  text) 

Biiurtry  real  estate  mortgages .  c 

53  of  1912,  cum.  s.  f.  (notelr.) . ..  ...v, 

Income  “  B  ”  bonds, not  cumulative,  Ueid  by  Cent.  N.j.. 

Long  Island  Troc/mu —Stock . 

LouisriUe  Kailwai/  Co.— Stock  ($2,000,000  is  pref.) . 

Bonds  of  old  co’s  (of  which  $1,000,000  payable  in  goid) 
Louisville  Ry.  consol,  m.,  .$(5,000,000,  g.,  listed  in  N.  Y.c* 

Madison  Square  Garden — 1st  mortgage,  gold .  c* 

2d  mortgage,  gold . > . " 

Man.  Beach  Motel  <£  Laurf— Gen.  M.  for$l,500,66o  gold  c* 

Marula7ul  Coal — Stock  (see  text) . 

Ist  M.,  drawn  at  100  (s.  f.  has  retired  $i72,6'o6) . .'e* 

Maxwell  Ld.  Gr.— Pr’riienM.g.,red.  atlOO  (or  110atmat.)c 
Metropolitan  Street  ItaUwai/Stoeh,  $8,200,000 
Metropolitan  Traction— Stock,  $30,000,000  authorizeii 
MelropolitanTel.<£Teleg.  Co.— IstM., gold, s.f.  (not dr’u),c.kr 

Mexican  Telegraph — Stock . 

Michigan  dt  Peninsular  Cat — Common  stock  $3,b66,6b6 . 

Prel erred  as  to  assets  and  dividends  (8  ii.  c.  gold,  cum.) 

Ist  mortgage,  gold .  c‘  189-' 

Minnesota  Iron  Co.— Stock . 

National  Cordage— Stivt  Umted  States  Cori).V<;e. . 

National  Lead  Co.— Stock,  common,  $15,000,000  aiith’d. 
Preferred  stock  (7  per  cent,  cum.)  $15,000,000 auth. . . 

Debentures . . 

National  Linseed  Oil — Stock . . ' 


Date 

of 

Bonds 

1875 


’61-88 

1890 

1889 

1891 

1890 


1888 

1893 

1888 


Size,  or 
Par 
Value. 

I  $1,000 

1,000 

I  ibo 
100 
50  Ac. 
1,000 
1,000 
I  500 
500  &c. 
100 
1,000 
500 

ibo 

1,000 

100 

100 

100 

1,000 

100 

100 

100 

'ibo 


INTEREST  OR  DIVIDENDS. 


in  their  claim  upon  interest  payments.  A  sinking  fund  for  bonds  due 
ton  18  provided  from  sales  of  surface  lands  and  from  10  cents  for  each 


Outstanding 

When 

Payable 

$11,500,000  7 

Q.— M. 

167,313  1  6 

2,872,000  I  5 

M.  &  N. 

2,353,000  _ 

30,0110,000  .... 

6,000,000  See  text. 

A.  &  O. 

1,400.000,  6 

Various 

4,600,000  5  g. 

J.  <fe  J. 

1,250.000  5  g. 

lit.  <fe  N. 

750,000  ,  6 

M.  ii  N. 

1.300,000  4  g. 

M.  <fe  N. 

1,876,000  See  text. 

J.  it  .1. 

78,000  7 

M.  <fe  N. 

3,000,000  ,  6  g. 

J.  &  J. 

(!) 

30,000,000  See  text. 

J.  <t  J. 

1,961,000  i  5  g. 

M.  &  N. 

2,000,000  lOpcrau 

Q.— J. 

2,000,000  See  text. 

A.  <fe  O. 

5,000,000  See  text. 

Q.— M. 

2,000,000  5  g. 

M.  it  S. 

16,500,000  See  text. 

y.— J. 

14,905,400  See  text. 

14,904,000  7  per  au. 

Q.— M. 

Nil  Jan.  ’93  ;  6 

18.000,000  See  text. 

Q.— F. 

Bout/*- Prinol- 
pal.When  Duo. 


Where  Payalile,  and  by  -SVorfc*— Last 


Whom 


Dividend. 


New  York  and  Loudon. 

New  York.  ; 

New  Y’ork  and  London. 


June  1,  1900 
Nov.  1,  1912 


Loiiisviile,  Co.’s  Oftice. 

N. Y.  Cout.Nat.Bk.&Lou  var.1894  1909 


New. 

(!) 


N.Y.,8eligman*Co.&Lo  July  1, 
N.  Y..  Merc.  Trust  Co.  Nov.  1, 
do  do  Nov.  1, 

N.Y., Corbin, Bkg.,192B.  Nov.  1, 
New  York,  1  B’dway.  Jan.  1, 
do  do  Nov.  1, 

N.Y.,Lond.  *Ams’dam.  Jan.  1, 
New  York. 


1930 

1012 

1912 
194<» 
1894 
1890 

1913 


N.  Y.,  18  Cortlandt  St. 
N.  Y.,  Ottice,  37  Wall  St. 
N.  Y.  Guar,  ik  Indem.  Co. 
do  do 

do  do 

N.  Y.,  Mills  Building. 

N.  Y.,  1  Broadway, 
do  do 


,  1894 
191- 


Chicago.  Ottice. 


Jan  15, 

May  1, 

Jan.  17,  189.1 
Oct.  1,  1893 
See  text. 
Sept.  1,  1942 
See  text. 

Aug.  1,  1893 
Dec.  15,  1893 
In  30  years. 
Aug.  1,  1891 


$1,232,937 ;  bills  and  accounts  receivable  $1,155,542. 

(V.  56.  p.  886)  showed  total  receipts  of 
$6,506,821,  [against  $9,449,683  in  1891] ;  net  over  operating  expenses 
.and  taxp,  $1,271,495.  (against  $1,015,282  in  1891) ;  interest  and  sink- 
ing  fund  chargeS’  $972,712;  balance,  surplus,  $298,783,  from  which 
683  V  56^1^4”^  Central  of  N.  J.  (V.  54,  p.  405, 

1,011"  Island  Traction — Formed  in  December,  1892,  to  lease 
through  the  medium  of  tlm  Brooklyn  Heights  RR.  [whose  stock  it  owns! 
•the  Brooklyn  (lity  RR.,  with  lines  aggregating  200  single  track  miles  of 
main  liuB’  which  are  equipped  with  trolley.  The  lessee  guarantees 
for  999  years  10  per  cent  on  $V2,000,000  Brooklyn  City  stock  and  is  to 
pay  all  tixcu  char.4;6s,  0tc.  Tlip  Brooklyn  City  stockliolclcrs  wert^  given 
tUe  option  of  sub-^criliing  to  $27,000,000  of  the  Traction  Company’s 
stock  at  Z5.  See  Brooklyn  City  among  street  railroads  at  back  of  this 
Supplement  and  annual  report  for  laOl-92  in  V.  55,  p.  214  ;  also  par¬ 
ticulars  as  to  lease  in  V.  50,  p.  42,  288.  In  January,  1894,  the  Bong 
island  Traction  acaiuired  the  entire  stock  ($2,000,000)  of  the  Broo/cltjn 
(^uecus  Cottiiff/  (f  tSnbui'ban  Rll.y  ^vhich  is  a  recent  consolidation  of  the 
Broadway  of  Brooklyn  Jamaica  <fe  Brooklyn  Road  ^'o.,  and  Broadway 

!’•  ;  V.  57,  p.  105,  216,  853, 

9/0,  10o9  ;  \  .  58,  p.  120.) 

liOutKvlllc  ICiiilway  €o.— A  Kentucky  company,  owning  all  the 
street  railways  in  the  city  of  Louisville  and  its  suburbs,  aggregating  145 
miles  of  track,  of  whicli  75  miles  operated  by  electricity,  the  remainder 
by  mules.  I  he  real  estate  of  the  comiiany  is  valued  at  $750,000. 


Manliattuii  Beacli  Hotel  &.  Laud.— See  Supple.m't  of  Sep., ’92. 
lUaryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  In  1892  produced  286,213  tons  of  coal, 
against  406,464  in  1891.  Surplus  earnings  in  1892  over  Interest 
•etc.,  were  $96,948  ;  dividends  (24  per  cent)  $94,500.  In  spring  of  1893 
stockholders  were  allowed  to  exchange  their  $'1,200,000  stock  for  $2  - 
000,000  preferred,  entitled  to  10  per  c.  ut  if  earned.  Common  stock 


in  1893,  none;  in  1894> 
51,  p.  367;  V.  55,  p.  167, 


maxwell  Laud  Grant  Co.— Sec  Supplement  of  May,  1893. 
So™™fNToVMay't893.'*""*  *  ^^legrapU  Company-See 

metropolitan  Traction  Co.— Organized  under  iaws  of  N  Y  to 
controi  horse  railroads  in  N.  Y.  City.  (See  V.  55.  p.  421  )  It  controls  by 
■ownership  of  stock  the  Broadway  &  Seventli  Avenue,  the  Broadway 
ourtace,  the  23d  Street,  Houston  West  Street  &  Pavouia  Ferry,  the  6th 
Avenue,  the  9Ui  .Avenue,  the  Metropolitan  Crosstown,  the  Belt  Line 
.and  the  South  1  erry  r;ul  ways,  all  tiiese,  except  the  Twenty-third  Street 
being  lea,^od  for  convenience  in  operation  to  tlie  Houston  West  Street 
&  Pavouia  1  erry .  The  42d  Street  &  Grand  Street  Ferry  is  leased  to  the 
Metropolitan  Cross  Town  and  the  Houston  West  Street  &  Pavouia 
Ferry  companies  and  the  23d  St.  to  the  H.  W.  St.  &  P.  F. 

Securities— The  funded  debts,  stocks,  etc.,  of  the  several  com¬ 
panies  will  be  found  on  a  page  at  the  back  of  this  Supple¬ 
ment  under  “  New  York  and  Brooklyn  Street  Railroads.” 

Broadway  &  Seventh  Avenue  company  sold  $7,- 
650,000  of  five  per  cent  hrst  consols  issued  to  jiay  for  cable. 

Dlvii)ENT)S.-ln  1891,  4  p.  c.;  in  1392,  3  p.  c 
Jail.,  1 14. 1).  c 

New  York  oifice,  761  Seventh  Avenue.  (V, 

297;  421,  723;  57,  p.  1039.) 

mexlean  'relegrapli.— Company  organized  in  1878  under  laws  of 
a  cable  from  Galyeston  to  Tampico  and  Vera  Cruz, 
738  miles  ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
•cable  from  (,alveston,  Texas,  to  Coatzacoalcos,  Mexico,  825  mUes,  dui.- 
Heating  the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.’s  CuU  cable  system.  Hai- 
exclusive  right  for  50  years  for  all  foreign  telegrams  to  Mexico 
except  telegrams  to  and  from  a  neutral  zone  on  th  United  States 
border  156  mUes  wide,  between  the  Gulf  and  Paoill  Ocean.  Owns 
2,125  shares  of  the  Central  &  So.  Am.  Telegraph  ,  which  see. 

Dividenus— In  1882  to  1886,  inclusive,  8  per  cent  yearly;  from  1887 
to  Jan.,  189 1,  botli  inclusive,  at  rate  of  10  per  cent  per  annuls. 

Earnings.— For  three  months  ending  June  30,  1893,  gross  from  all 
•sources  (partly  estimated),  $91,926.  net,  .$73,926;  July  dividend,  $47,- 
^^^*^***^  S’ $26,110.  Total  CHtiiuatcd  Kuriilus  June  30, 
18. M,  beyond  July  dividend,  $3G5,7S9.  (iross  earnings  lor  year  1892 
including  incuiue  from  investments,  $3.38,000;  ut-r,  $279,000;  divi- 
’  *^‘‘^**  sur.,  .$87,740.  J.  A.  Scryiuser,  ITesident,  37 

W  ail  8t.,  N.  \ . 

Uar  Co.  —  Organization,  Etc.  —  An 
Illinois  corporation  lorined  in  1892  by  consolidation  of  several  Detroit 
•companies,  with  an  aggregate  capacity  of  100  freight  cars  a  day. 
JSusiuess  established  in  186-4.  Stock  and  bonds  listed  in  New  York  in 
January,  1.8!)3 ;  see  apidleatioii  in  full  in  V.  56,  p.  208. 


Dividends.— On  common  in  1893,  April,  5  p.  o.;  in  Oct.,  3  p.  c.  On 
preferred,  from  Dec.,  1892,  to  Sept.,  1893,  2  p.  c  quarterly;  in  Dec.. 
1893,  none.  *  j  >  . 

ending  Aug.  31,  1893.  net  earnings  were 
$8()(),091 ;  surplus  over  interest,  dividends  onprefei'red  and  8  per  cent 
on  common,  $206,691.  i  » 

Directors.— Hon.  James  McMillan,  Detroit,  Chairman;  Frank  J 
Hecker,  President ;  Hugh  McMillan,  Detroit;  William  C.  McMillan.  De¬ 
troit;  Charles  L.  Freer,  Watson  M.  Freer;  Georue  R.  Turnbull,  New 
*  „  Morehead,  Cincinnati;  Robert  H.  Thompson,  Brooklyn. 

— (V.  55,  p.  86;  V.  56,  p.  165,  206;  V.  57,  p.  618.) 

niiiinesota  Iron  Co.— Owns  about  14,270  acres  of  land  and  b'x 
Ironmmes  in  St.  Louis  and  Lake  counties,  Minnesota:  also  $500,000 
stock,  $400,000  1st  mortgage  bonds  and  .$3,500,000  6  per  cent  Income 
VIVJo  Dulutli  &  Iron  Range  RR.  Co.— which  see.  Also  in  June, 

1893,  owned  eight  large  steel  steamers  costing  over  $1,600,000,  etc.. 

Dividends.— In  1890,  3  per  cent;  in  1891,  6;  in  1892,  6;  in  1893, 
January,  II2:  Ai>ril,  ILj  p.  c.;  July,  none,  because  of  uncertainty  pre¬ 
vailing  in  iron  industry.  Stock  increased  by  $2,500,000  in  1891  to 
acquire  capital  stock  of  Chicago  &  Miiiuesota  Ore  Co.  (owning  24  211 
mineral  lauds,  etc.)  Earnings,  Etc.— In  year  ending  April  30 
1893,uet  earnings  were  $1 ,351,721,  against  $1,1.57,846  in  1891-92.  .$1  - 
***  1890-91  and  $932,578  in  1889-;)0.  The  balance  sheet  May  1, 
1893,  showed  assets  in  the  way  of  ore,  casli,  hills  receivable,  etc.,  of 
S2,429,389,  against  total  indebtedness  of  $379,09'1.  Offices,  MiUs 
Building,  New  Y’ork,  and  Chicago.  (V.  54,  p.  119.) 

ininncapoUs  Street  Railway.— See  Twin  City  Rapid  Transit. 

National  Cordasre.- See  United  States  Cordage. 

IVational  Lead  Company.— Organization.— Organized  under 
the  laws  of  New  Jersey  on  Deo.  7.  1891,  as  successor  to  the  National 
Lead  Trust.  It  controls  26  extensive  plants  in  different  States  for  tlie 
manufacture  of  white  lead  and  other  products.  Only  $372,000  certill- 
cates  of  the  old  trust  Avere  outstanding  December  31,  1892. 

Securities.— The  preferred  stock  is  entitled  to  7  p.  c.  per  annum  cu‘ 
miilative.  Seeeditoriaiof  May,  1893.Sui>pleaient.  The  debenture  bonds 
were  to  be  used  for  working  capital  in  carrying  on  the  various  enter¬ 
prises  of  the  Trust,  etc.,  but  none  had  been  issueii  up  to  Aug.  24,  1893. 

Dividends.— The  new  company  has  paid ;  On  preferred  in  1892,  7 
per  cent ;  in  1893,  7  per  cent 

On  common  in  1893,  in  May,  1  per  cent;  August,  1  p.  c.;  Nov.,  none. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
on  a  Tliursday  in  February.  The  first  animal  statement  of  tlie 
Oompang  issued  in  February,  1893,  was  in  V.  56,  p.  287,  and  gave  the 
following  profit  and  loss  account  for  the  year  1892;  Net  earnings, 
$1,906,986,  four  dividends  on  the  preferred  stock,  $1,043,280;  balance 
to  credit  of  profit  and  loss,  $863,706.  The  mortgage  liabilitv  was  re¬ 
duced  during  1892  from  .$351,364  to  $153,728.  The  general  ac¬ 
count  on  January  1,  1893,  stood  as  follows : 

BALANCE  SHEET  JANUARY  1,  1893. 


Plaiitinves’t  Jan.  1,’93. $23,241,920 
Other  investments. ...  431,526 

Materials .  5,-li)2,999 

Treatiiry  stock .  190,600 

Cash  in  bank .  444,141 

Notes  and  ac’ts  rec _  1,490,1 12 


Total  assets . $31,291,298 


Capital  stock,  com’on. $15, 000,000 


do  pref'd . 

Surplus  1892  . 

Mortgages . 

Accoimts  payable.... 


15,000,000 
863,706 
153.723 
273,864 


Total  liabilities  ....$31,291,298 


Directors.— W.  P.  Thomp.son,  A.  T.  Goshorii,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgate,  A.  P.  Thompson,  D.  B.  Shipman,  W.  H.  Thompson, 
George  O.  Carpenter.  Jr.,  Edward  F.  Beale,  Jr..  John  H.  McKelvy,  J.  L. 
MoBiriiey  and  R.  P.  Rowe.  Officers.— W.  P.  Tbomp.sou,  President;  L. 
A.  Cole,  Vice-President;  .T.  L.  McBirney,  Treasurer;  Charles  Davison, 
Secretary.  N.  Y.  office.  No  1  Broadway.  (V.  53.  p.  156,  290,  604.  640. 
880;  V.  o5,  p.  462,  765,  1035  ;  V.  56,  p.  42,  287.) 

National  Linseed  OIL— This  company,  incorporated  in  1889 
under  the  laws  of  Illinois,  has  acquired  all  tlie  property  of  the  Linseed 
Oil  Trust,  consisting  of  tlio  real  estate,  machinery,  patents,  etc.,  of  52 
oil  works  situated  in  42  cities  of  the  United  States,  including 
Chicago,  St,  Louis,  Minneapolis,  etc.  Its  product  is  hotli  linseed  oil  and  oil 
cake- used  for  stock  food  and  fertilizer— and  it  is  said  to  employ  in  the 
manufacture  of  tliese  from  60  to  70  per  cent  of  the  country’s  amnual 
crop  (of  teu  to  twenty  milliou  bushels)  of  flaxseed.  Stock  listed  in  New 
York  iu  September,  1890.  See  V.  51,  p.  348. 

Annual  Report.— Fiscal  year  ends  July  31.  Report  for  1891-92  in 
V.  56,  p.  244,  gave  no  eaimings. 

balance  sheet  JULY  31,  1893. 


Capital  stock . $18,000,000 

Bills  and  ac’ts  pay’lile.  3,289,116 


Beal  est.,mach’ry, etc.  $8,984,221 

Cash  in  hank .  150,636 

Bills  receivable,  etc. . .  644,37!) 

Stock  iu  trade .  3,575,859 

Balance  (good  will,  pa¬ 
tents,  etc.) .  7,934,021 


Total  liabilities. ..$21,289,116  I  Total  assets . $21,289,116 

On  July  31,1892  (the  jeiir  )irevious),  tliero  were:  Bills  pavalib-, 
$4,025,881  ;  cash  iu  bauk,  $436,923  ;  bills  receivable,  $1 ,215,584. 
Dividends.— Ill  1890  2  per  cent;  in  1891,  per  cent;  since,  none. 
Directors. — Alexander  Euston,  President;  R.  D.  Hubbard,  \V.  l’. 
Orr,  H.  8.  Clove,  A.  0.  Alibiitt,  Marcus  Simiison.  A.  O.  Hall,  J.  A.  Wil¬ 
lard,  P.  C.  Hanford,  T.  C.  McCulloli,  Sccrctai'y  and  Tre:isure,r.  Execu¬ 
tive  offices,  Koiikeiy  Building,  Cliicago,  Ill.  N.  Y’.  Office.  81  John  Street. 
— (V.  55,  p  765,  1035;  V.  56,  p.  2  U,  111;  V  57.  p.  122  ) 
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National  Starch — Common  stock  ($5,000,000) . 

Ist  iirefercnce  stock,  cumulative,  8  p.  cent  ($:t,(_)00,000) 
2d  preference  stock,  cumulative,  12  p.eent  (.$2,500,0001 

Ist  mortgage, (for  .$4,500,000),  gold . 

New  Ventral  Coal — .Stock . 

Netc  England  Telephoned:  Telegraph — Stock . 

Bonds,  Ist  and  2d  Series,  each  $.500,000 . .c 

Bonds,  3d  Series,  subject  to  call  after  April  l,1901,at  102 
Bonds, 4th 8erie8,subject  to  cull  after  April  l,l‘J02,at  10‘_ 
Newport  Nexes  Shipbxtilding  d  Dry  Dock. — 1st  mort. .  .e'Ar 
Chesapeake  Dry  Dock  &  Construction  1st  mortgage.... 

Neic  York  liiscinl  Coinpuny — Stock . . . 

First  niort,  gold,  sinking  fund,  not  subject  to  call — c.tr 
JV.r.J/nlHuaW.— Mutual  Un. Tel.  1st  M.,  g..gu.,  notdr’n.c 
Neic  York  d  Neio  Jersey  Telephone — Stock,  $3,o00,000.. 

First  mortgage,  gold . 

Gen.  M.  for $1,500,000,  g..8.  f.  $20,000 y’rly, notdr’n..c' 

N.  Y.  d  Derry  Coal  d  Iron  co.— Stock . 

1st  mortgage,  gold,  sinking  fund — not  subject  to  call,  .c 

N.  Y.  d  Texas  Xa nd  ( Limited ) — Stock . 

Niagara  Fulls  Foiccr  Company — Stock  for  $10,000,000. . 

1st  mortgage  for  $10,000,000.  gold . cAr 

North  Ameriean — Stock  for  $50,000,000 . 


Date 

of 

Bonds 


1890 


'89-’90 

1891 

1892 
1890 
1887 


Size,  or  1 
I’ar 
Value. 


1891 

1881 

1885 

1890 


1890 


1891 


$100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

i',6’oo 
100 
1,000 
1,000 
1,000 
100 
100  Ac 
1,000 
100 
1,000 
50 
100 
500,  Ac 
100 


Amnunt 

Ontst4indlng 


INTKKKST  OK  1)1  VI DKN 1  )S. 


Kate  I’er 
Cent. 


.See  text. 
8  per  an. 
12  per  an 
0  g. 
See  text. 
See  text. 
G 
6 
G 
5 
5 

See  text, 
0  K- 
G  g. 
6  per  an 
G 

5  g. 
See  text 
C  g- 
(1) 


pal, When  Due. 
When  iWhere  I’avaldc,  and  by  Last 

Payable'  w'hiim.  Divldcnil. 


.M.  A  N. 
.1.  A  .1. 
M.  A  N. 

(i.-F. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
15  J.AJ. 
J.  A  J. 

Quar. 
.M.  A  S. 
.M.  A  N. 

Q.-J. 
M.  A  S. 
M.  A  N. 

mI'a  N. 


N.  Y.,  Olllce,  1  If  way. 
do  do 

do  ilo  ' 

N.Y.. Chase  National  Ilk. 
New  York  Olllce. 
Boston.  125  Milk  St. 
Boston. Bunk  of  Kepub. 
do  do 

do  do 

New  York. 

New  York. 

(  hicago.  Ill. 

N.  Y’.,  Kountze  Bros. 
N.  Y..  West.  Union  Tel. 
Brooklvn,  IG  Smith  St. 
N.  Y'.,  Nat.  Bark  Bank. 
N.  Y'.,  Atlantic  Tr.  Co. 


Nov.  92  coup,  unpaid. 
N.Y.,J.8.Wctmore2Wall 


.Mch.  15,  1891 
See  text. 

See  text. 
.May  1.  1920 
.lun.  24,  1894 
Nov.  1.5,  1893 
Apr.  ’99-1990 
Apr.  1,  1906 
Apr.  1,  1907 
Apr.  15,  1990 
Apr.  15,  1937 
Ai>r.  1,  1893 
Mch.  1,  1911 
May  1,  1911 
.Ian.  15.  1891 
.Mch.,  1905 
May  1.  1920 
Feb.  10,  1888 
May  1,  1920 
(I) 


5  fC. 

See  text 

N.  Y.  Agency. 

Jan.  1,  1932 

National  starch.— Incorporated  in  February,  1890,  under  the  laws 
of  Kentucky,  and  owns  properties  capable  of  producing  from  230  to  240 
million  prounds  of  starch  yearly.  The  twenty  concerns  whose  plants, 
trade  marks,  patents,  business  and  good  will  It  purchased  were  located 
In  the  States  of  New  Y’ork,  Ohio,  Indiana,  Illinois,  Iowa  and  Kansas. 
The  preferred  stocks  have  preference  as  to  principal  as  xvell  as  divi¬ 
dends.  Wording  of  pref.  certificates  was  in  editorial  of  May,  1893, 
Suj'i’LE.MKNT.  The  bonds  were  is8uc<l  at  a  rate  not  exceeding  75  p.  e.  of 
the  company’s  real  estate.  The  good  will  of  the  concerns,  Ac.,  Is  rei>re- 
sented  by  the  common  stock.  On  April  28,  189‘2,  there  were  In  the 
company’s  treasury  $.549,300  common  stock,  $780, GOO  first  preferred 
and  $G53,200  second  preferred,  and  .$GG3,000  first  mortgage  bonds. 

DiviDffSDS  on  preferred  stock  were  paid  in  full  until  1893,  when  the 
dividend  on  the  second  preferred  d\ie  July  1  was  not  paid  because 
competition  had  been  severe  and  trade  dull.  On  first  prefeired  no 
dividend  was  paid  in  Nov.,  1893.  Common  stock  paid  in  1891,  March, 

1  per  cent:  1892,  March,  none. 

Annual  Meeting  is  held  on  first  Wednesday  in  February. 

Directors.— W.  F.  Biel,  Jr.,  President :  William  Duryea,  Chester  W. 
Chapin.  Charles  C.  Burns,  secretary  and  Treasurer;  David  A.  Geratv, 
.lolm  Duryea,  Kdgar  E.  Duryea,  James  K.  O.  Sherwood,  W  illett  II. 

C.  Cole,  Albert  Erkenbreeher,  Clifford  B.  Wright,  Henry  R.  Mood, 
Martin  Cutslnger.  William  F.  Biel,  Richard  Johnson.  A.  R.  Beardsley. 
Fred  M.  Gilberl,  Chas.  Lautz,  Martin  F.  Lautz.  New  York  office.  No.  1 
Broadwaj’.  (V.  54,  !>.  G43;  V.  5G,  p.  247,  1015.) 

Nexv  Cenlral  Coal  (Md.).— The  annual  report  for  1892,  In  V.  56, 

1).  245,  Bbowed  net  prolitB  for  year  of  $ii5,12G  ftud  balance  lo  credit  of 
iiroflt  and  loss  December  31,  1892.  of  $211,001.  Dividends  since  1880 
—In  1881.  2  per  cent  ;  in  1882  and  1883.  nil ;  in  1884,  1  ;  in  188.r,  nil : 
from  1886  t  1888  inclusive.  1  per  cent  yearly:  m  1891,  1;  in  1892, 
iMarch  1 :  in  1893,  Feb.,  1  per  cent;  in  1894,  January,  1  per  cent.  (V. 
52,  p.  202  ;  V.  5G,  p.  24  5.) 

New  Kiiglaiid  ’relepboiie  &.  Telegtrapli*— This  company  does  a 
telephone  busineBB  in  Maine,  New  IlauipHhire,  Vermont  and  MasBacUu- 
setts  under  license  from  the  American  Bell  Telephone  Co.  On  January 
1,  1893,  it  had  20,721  subscribers  and  exchange  olllces  In  99  cities  or 
villages.  Stock  $12,000,000,  of  which,  on  March  1,1892,  $l,G0o,400 
was  in  the  treasury.  The  bonds  arc  to  he  secured  by  any  mortgage 
iilaced  on  the  property.  Dividends — From  1886  to  Nov.,  189.4,  at  rate 
of  34  per  cent  per  annum,  three  dixidends  yearly  being  for  75  cents, 
and  one  (paid  February  15  in  1893)  for  $1-25.  In  1892  the  net  earn¬ 
ings  over  interest  charges  were  $436,444,  against  $369,000  m  1891. 

Nexvport  News  Slilpbulldliis  A  Dry  Dork  Co.— Organ 
Ized  under  an  act  of  Virginia  of  January  28.  1886,  as  amended  Febru 
ary  17,  1890.  The  stock  is  .$2,000,000.  'Tlie  company  owns  sixty 
acres  of  land  with  water  front,  and  has  large  plant,  costing  $561,954 
for  the  dry  dock  and  crib  work,  and  over  $2,750,000  for  the  other 
property,  ns  stated  to  the  Stock  Exchange.  The  Chesapeake  Dry  Dock 
A  Construction  mortgage  covers  the  dry  dock  as  a  first  lien  and  the 
Newimrt  News  Shipbuilding  A  Dry  Dock  mortgage  is  second  to  this. 
See  statement  to  New  York  Stock  Exchange  in  V.  53,  p.  716. 

New  Vork  Bloeiilt  Company.— This  company  is  Incorporated 
under  the  laws  of  Illinois,  and  owns  and  leases  property  in  New  York 
City,  Chicago.  Carabrldgeport  (Boston).  Des  Moines.  la.,  Denver,  Col., 
Ac.,  13  cities  In  aU.  The  real  estate,  buildings,  patents,  machinery,  etc., 
were  valued  in  balance  sheet  Jan.  1,  1893,  at  $8,037,952  :  construc¬ 
tion  account  at  $1,725,007:  merchandise  accounts  receivable,  etc.,  at 
$1,254,637.  ’Trustee  under  the  mortgage  Is  the  Central  ’Trust  Co.  of 
New  York.  Sinking  fund,  $50,000  a  year.  Dividends  from  October  1, 
1890,  to  Jan.  1,  1892,  both  inclusive,  11  p.  c.  per  annum:  in  Aprll^l892, 
1:  July,  1;  October,  1;  December,  1 :  in  1893,  April,  1  per  cent.  Bnitlts 
In  1892,  $548,359,  against  $153,101  in  1891 ;  Interest  on  bonds  will  be 
.$90,000.  Treasurer,  G.  B.  Johnson,  10th  Ave.  and  15th  St.,  N.  Y.  City 
Main  olllce,  American  Express  Building,  Chicago.  Hi. 

•■New  York  Mutual  Telejrrapli.— .Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  G  per  cent  per  an¬ 
num  under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph.  The  Western  Union  gives  Its  collateral,  trust  bonds 
in  exchange  at  par  for  the  stock  and  bonds  of  this  company. 

New  York  A  Now  Jersey  'relepli one. —Operates  telephone 
lines  under  perpetual  license  from  the  Btdl  Company  In  Htatcn  Island, 
Ixmg  Island  (Including  Brooklyn),  In  New  Jersey  in  counties  of  Bergen. 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Bassaic,  Homerset  and 
Union.  Its  total  subscribers  on  Jan.  1,  1893,  were  9,418  (of  which 
4,689  in  Long  Island),  against  8,691  on  Jan.  1,  1891,  and  9,044  In  1892 
HTOCK.— In  January  1891,  stock  was  increased  from  $2,535,<K)o  to 
$3,500,000. 

X5,)NI)S.— Of  the  general  mortgage  bonds  sufllcientare  reserved  to  take 
up  the  tlrst  mortgage  at  maturily;  trustee  gen.  mort.,  Atlantic  Trust  Co 
Dividknps.— Dividends  In  1892,  6  percent;  In  1893,  G  percent 
in  189  1.  Jan.,  l4  per  cent  regular  and  1  per  cent  extra. 

Earnings.— In  year  1892  gross  eanilngs  were  $1,050,125;  net  over 
expenses  and  taxi'S,  $359,478;  interest,  $76,93*2:  dividends,  .$15*2,100 
balance,  surplus,  $130,446.  In  1890,  gross,  $879,04  1. 

New  York  A  Perry  Coal  A  Iron  Company.— Owns  640  aeres^ 
controls  800  acresand  leases  430  acres  of  coaland  Iron  land  In  Hocklrf. 
Valley  region  at  Shawnee,  Berry  County,  O.  Has  tive  coal  mines  aiifi 
two  blast  furnaces.  The  November  1892.  coupon  went  unpaid.  Bought 
at  public  sale  in  8eptcnibcr,  1093,  In  behalf  of  bondholders.  New  se 
ciiritles,  under  reorganization,  will  bo  $l,.50O.(ino  common  stock 
$700,000  4  p.  c.  preferred  non  cumulnflve.  and  $700,000  Ist  moitgage 
Si  p.  c.  bonds.  Old  securities  are  dci  oslted  with  Central  Trust  Co. 


$1,4.50,700 
2,219,400 
1,846,800 
3,837,000 
5.000,000 
10,394,600 
1,000,000 
500,000 
SOO.OIX) 
2.000,000 
600,000 
9.<M)O,000 
i,:i9 1,000 
1,957,000 
2,535,000 
472,500 
814,000 
See  text. 
See  text. 
1,500,000 
2,5 1 6,000 
3,648,000 
39,767,200 


sold,  and  there  was  $802,080  of  laud  scrip  receivable  for  lands  at  75  pel 
cent  of  its  face. 

Nla^arar  Falls  Power  Company.— Organized  in  1886  and  nn 
der  special  acts  of  New  York  State  has  authority  to  transmit  N  agaia 
water,  and  light,  heat  or  power  developed  from  it.  to  practically  an.\ 
point  in  New  York  State.  Its  hydraulic  works,  which  are.  to  produce  at 
east  100,000  horse  power,  xvere  to  be  in  operation  to  the  extent  of  l  .>.- 
000  horse  power  in  1893.  The  cost  of  constructing  these  works,  iiiclu.  • 
Ing  the  building  of  7,000  feet  of  tunnel,  purchase  of  1.486  acres  of  land, 
with  basins,  wheel  pits,  right-of-way,  etc.,  under  terms  of  contract, 
will  not  exceed  $2,600,000  in  stock  and  f3..500.000  in  bonds  Sei.  ar  i- 
cle  in  CiiKoNici.E,  V.  .57,  p.  809.  It  is  said  the  company  will  be  ready 
to  transmit  poxver  early  In  spring  of  1891. 

Bonds  —Under  the  mortgage  (trustee  Centr.al  Trust  Company)  there 
Is  no  right  of  foreclosure  till  after  Jan.  1,  1895.  Coupon  bonds  are  for 
$1,000  each  and  have  interest  payable  J.  A  J.  Registered  bonds  are 
$500,  and  draw  Interest  t^.-J.  Coupon  bonds  “re  convertible  without 
•harge  into  registered  bonds.  Mortgage  covers  all  but  400  of  tlie  1,486 
..■res  of  land.  Otlice.  15  Broad  Street,  N.  Y.  City.  (\  .  50,  p.  819  ;  \  . 
57.  p.  7*23,  809.) 

Nlenragiin  C.Tiial.— See  statement  Sept 


V. 

”6. 


o  I  , 


1893.  Blan  of  reorganl- 
lOlO,  was  declared  oiicrutive 


zaMon  of  Dec..  1893.  given  in 
in  January,  189  I.  57,  p.  3 

North  American  Company.— Org XNiz.xTioN.—Org.a^zed in  1890 
under  laws  of  New  Jersey,  as  successor  to  the  Oregon  A  Trans-tontl- 
nental  Co.,  to  engage  in  railroad  financiering  and  the  promoting  of  ele.- 
trie  light  and  power  companies.  The  business  has  thus  far  been  mainly 
confined  to  street  railway  and  electric  enterj)rises.  5Ir.  \  dlard  r.- 
signed  tlie  presidency  in  May,  1893,  and  Mr.  C.  W  .  W  ctmorc  elected. 

Milwaukee  Street  Raii.xvav  and  Electric  LiGiiTiNG.-*rhe  Mil 
waukee  Street  RailwayCompany.  ofwho.se  stock  f'*'’ .’tillV 
\  v  Co  on  Ylay  31,  1893,  owned  $*2,888,700.  came  in  1891-92,  in  con 
uection  with  the  N.  A.  Co.,  into  e  mtrol  of  the  entire  system  of  street 


built, 
electric 

kee  e*nter\Vrl8e8\Vere  not  oWiidc^  tVll  May.  1893,  but  the  net  earnings 
in  189*2  were  $M08,993.  agaiu8t$*273,367  in  1891.  'Total  inf.  charges  for 
’>);{  were  to  be  $425,000.  and  net  earnings  estlmateil  at  $...>0,i)00. 

The  Milwaukee  Street  Railway  Company  syndicate  propose,.!  to  issue 
5  ner  cent  30-year  con.solidated  mortgage  gold  bonds,  dated  December 
’>'/  1890  for  amount  of  $10,000,000,  of  whieh  $1. 500,000  were  t<> 
be’  reserved  to  meet  underlying  bonds  $7,000,000  to  V®, 
for  sale  at  9714,  or  taken  by  the  syndicate  at.OJb.,  and  $1  ..>oo.(kmmo 
be  reserved  for  future  requirements.  Upon  the  currvlng  out  of  this 
plan  the  N.  A.  Co.  would  own  about  $4,(M)0,(K)0  of  the  bonds  to  be  sold, 
which  at  9*2>«  net  would  yield  approximately  $3,7O(>,r>()0.  This  amount, 
says  the  report,  “  will  be,  sufllclent  to  pay  the  entire 
N  A  Co.  and,  with  the  cash  now  In  bank,  leave  more  than  $I  ,0iM).(M)ii 

actual  cash  In  hand,  besides  Its  other  cash  resources  and  liste.l  securi 

ties  (lulckly  convertible.  An  adequate  working  capital  will  thus  bo 
provided  with  which  to  enter  upon  new  business.*’ 

Cincinnati  Edison  Electric  Companv.— This  company,  the  rcimrt 
for  1891-9*2  stated,  was  organized  under  the  laws  of  Ohio  by  a  syndl- 
eate.  of  which  the  North  American  Company  is  a  member  with  a 
capital  stock  of  $1  .(KXi.OOO,  for  the  purpose  of  establishing  an  exten¬ 
sive  central  station  electric  plant  ami  of  securing  a  large  electric  Ught- 
Ing  business  In  the  city  of  Cincinnati  and  its  suburbs.  This  company 
IiaH  Bficured  the  contnu’t  for  the  puhUc  lighting  of  tlic  entire  city  of  Cm- 
clBiiatl  for  eleven  years  and  with  It  a  valuable  franchise  for  commercial 
lighting  for  the  term  of  twenty  years.  The  report  for  189-_.9.1  stiitea 
that  *’the  earnings  of  this  company  alreatly  show  a  fair  surplus  oyer 
the  operating  expenses,  and  there  is  ox*i*r)' reason  to  believe  that  the 
Installation  of  the  ad.lltional  business  in  immediate  inospoot  will  glxo 
a  gooci  return  mion  the  Investment." 

Capital  Htock.— The  North  American  authorized  capital  Is  $.50,000,- 
000.  of  xvhich  only  $10,000,0(8)  has  been  issued,  this  having  been  ex- 
ohangeil,  share  for  share,  for  stock  of  the  Oregon  A  Truus-Coutlni*ntal. 

Annual  Report.— nscal  year  en.ls  Mav  31.  Annual  meeting  Is  hel.l 
In  jersey  City  on  thlr.l  Wednesday  in  June.  R.  port  f.>r  1h92 
much  length  was  In  V.  56,  p.  1055,  showing  the  f.dlowlng  : 

INCOME  ACCOUNT  FOR  TEAK  E.NDINO  MAT  31.  189. 1. 

Cash  from  Interest,  dlv*n.ls,  c.immisslons  and  all  otli.  s.mr(M>s_  $3*.(  1.4.1  L 

Payments  f.tr  Int.Test  on  l.ians . t*!*!.*^’,'. 

All  expenses  of  a. Iminlstrallon,  including  tuxes. ...  b8,.»8(> 

Net  cash  Income . .  . 

Assets  and  Li  xiiii.iTiP..H.--The  e.impany’s  assets,  as  reported  on  M. 
31.  1893,  are  given  in  tin'  table  bi-low.  Against  tlmse  were  llabllltt- 
of  $2,'7 18,2*20  (of  which  .$2.7(MI,(RK)  lulls  payablel.  It  18  ImiioRalble  to 
ascertain  how  many  of  these  as.-i  ts  still  arc  (twin  d. 

Storks  owned.  Par  rat  nr.' 

Northern  Bacllle,  com .  .$7,-1.50.*2(K» 


93  at 


(*hlcago  A  No.  Bacllle..  533. (MM) 

Wisconsin  Central.jtref.  32,.5(Mi 

Milwaukee  Ftreel  K*y..  2,888,700 
Cln.  Edison  Electric  A 
l^iiccu  City  Elcc.  Co* 8.  352,500 


Itondi  owned.  Parralur. 

Northern  Baellle  eon-'nls.  #679. (MM) 
<5ile.  A  Nu.  Baellle  lr.|s  .  *29(l,o(M> 

W  ls<'4insln  Cent.  Ineuna  s  15,(mm> 
Mllwanki-e  .*^tri : ;  K*y  .5-.3,‘'7(:.(Mm> 
Cicero  A  Brovi  o  K*;  6'  .  •.ua.WO 
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SnbBCribera  vvlll  confer  a  great  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables. 

MISCELLANEOUS. 


Eor  explanation  ol  columu  headings,  &c.,  see  uotes  on 

first  page  of  tables. 


Forth  Sxidson  Co.  (St.)  E’t/— Stock  authorized,  $1,250,000 

1st  mortgage . 

Consol,  niort.  ($3,000,000)-$G20,000  to  retire  1st  M.'  c’ 

Debenture  Os . 

Northwest  Equipment — Stock . i” . 

Northwestern  Tel.— Stock,  4  rising  to  6  p.c.,  guar.  West. uii. 
Ist  mort.,  sink,  fund,  bonds  not  drawn,  interest  guar  c” 

Ohio  Falls  Car  Manufacturing  Co.— Common  stock . 

Prefen-ed  stock,  8  iier  cent,  cumulative,  gold . 

1st  M,,  gold,  $20,000  per  an.,  subj.  to  call  at  105  .o'&r 

Oregon  Improvement  Co.— Stock,  common . 

Preferred  stock,  7  ijer  cent,  non-cumulative 

1st  mortgage,  gold,  sink,  fund  1  p  c.  yearly.  See  text’  ’ 

Consolidated  mortgage  for  $15,000,000,  gold.  ..  o’ 

Paciftc  Mail  Steamship — Stock . 

1st  M.  for  $5,000,000 ,  subject  to  call  at  ilO  and Vnt  ”c* 
Pennsylvania  Canal— Gen.  M.,  int.  guar,  by  Penn,  RR  c* 
Pennsylvania  Coal — Stock  . . 

P^ria  Water— 1st  M.,  g.,  red.  aft.  Novi’i,'’l‘8'99,’at‘i05'c* 

Philadelphia  Company— CS&tmnl  Gas)  Stock . 

l8tmortgage,8inkingfund$250,000yearly,notdrawn.o* 

P.  Lonllard  Co. — Common  stock . 

Pref.  stock,  8  p.  c.,  cum.,  pref.  as  to  assets' and  earn’ gV. 
Postal  Telegraph  Cable  Co.— Stock,  $10,000,000... 


West  Side  St.  R’y,  Milwau¬ 
kee,  paid  on  purchase.. $755,448 
MUw.  St.  R’y,  Ivan’s  for 

construction .  953,273 

Secured  accounts .  792,702 

BiUs  receivable .  570,518 

Miscellaneous  securities. .  330,055 


Miscellaneous  Assets. 


Date 

Size,  or 

Amount 

Outstanding 

INTEREST 

of 

Bonds 

Par 

Value. 

Rate  per 
Cent. 

Wlien 

Payable 

$25 

$1,100,000 

See  text. 

.... 

1,000 

620,000 

6 

J.  &  J. 

1888 

1,000 

2,378,000 

5 

J.  &  J. 

1892 

1,000 

500,000 

6 

F.  &  A. 

100 

3,000,000 

See  text. 

Q.— F. 

1874 

50 

2,500,000 

See  text. 

J.  A  J. 

500 

1,180,000 

7 

J.  A  J. 

.... 

100 

400,000 

See  text. 

yeail.y. 

.... 

100 

800,000 

8  g. 

Q.-j. 
A.  A  O. 

1892 

1,000 

100 

580,000 

7,000,000 

6  g. 

See  text. 

.... 

100 

327,800 

See  text. 

M.  A  S. 

1880 

1,000 

4,146,000 

6  g. 

J.  A  D. 

1889 

1,000 

100 

6,549,000 

20,000,000 

See  text 

A.  A  O. 

1890 

1,000 

Dec.’93  none 

6  g. 

F.  A  A. 

1870 

1,000 

2,553,000 

5,000,000 

6  ^ 

.1.  A  J. 

.... 

50 

16  p.  ann 

Q.— F. 

1889 

1,000 

50 

1,254,000 

7,500,000 

g- 

See  text. 

M.  A  N. 

1888 

1,000 

174,000 

6 

J.  A  D. 

100 

3,000,000 

See  text. 

F.  A  A. 

.... 

100 

2,000,000 

8  p.  ann. 

Q.— J. 

8,600,000 

.... 

Where  Payable,  and  by 
Whom. 


Hoboken,  Co.’s  Office. 

do  do 

Hoboken,N.J.  IstN.Bk. 
Hoboken,  Co.’s  Office. 
N.  Y.,  Office,  36  Wall  St. 
N.  Y.,  West.  Un.TcL  Co. 

do  do 

N.  Y.,  Maitl’d,  Phelps, 
do  do 

do  do 


N.  Y.  Of.,  22  William  St. 
N.  Y.,  Farm.  L&.  Tr.  Co. 
do  do 


N.  Y.  Office. 
Phila.,  233  So.  4th  St, 
New  York,  1  Broadway. 
See  text. 

Pltt8burg,820  Penn  Av. 
N.  Y.  City,  Merc.  Tr.  Co. 


N.Y.,  Baring,  Magoun. 


Bonds— PrinoU 

pal, When  Duo. 
Stocks — Last 
Dividend. 


T 

Jan.  1,  1914 
July  1,  1928 
Feb.,  1902 
Feb.  1,  1894 
Jan.  2,  1894 
Jan.  1.  1904 
.Tuly  24,  1893 
Jan.  2,  1894 
Oct.  1,  1922 
Aug.  1,  1890 
Mch.  1,  1893 
Dec.  1,  1910 
Oct.  1.  1939 
Sept  15,1887 
Aug.  1,  1908 
July,  1910 
Feb.  1,  1894 
Nov.  1,  1919 
Jan.  2,  1894 
Deo.  1,  1898 
Feb.  15, 1893 
Jan.  2,  1894 


Advan’s  under  contract 
with  T.  A.  Edison  and 
Edison  Gen’l  Elec.  Co. 

lor  inventions,  etc _ 

Int.  &  div.  acc’t,  bal’ce. 
Cash  in  bank  &  tr.  co’s. 


$52,701 

203,467 

228,000 


IBrectors.— George  S.  Jones,  Thomas  F.  Oakes,  C.  W.  Wetmore,  8.  W. 

Hobart  Herrick,  D.  S.  Wegg,  E.  D.  Bartlett,  G.  R.  Sheldon,  Ed¬ 
ward  Edes,  Henry  C.  Payne.  President.  C.  W.  Wetmore ;  Vice-Presi- 
dMt  Geo.  8.  Jones;  Secretary  and  Treasurer,  Edward  Edes,  New  York 
Office,  15  Broad  St.  (V.  55,  p.  1110;  V.  56,  p.  887,  931,  1055, 1057.) 

North  Hudson  County  (Street)  Rail  way.-Owns  50  miles  of 
street  railway  and  elevated  cable  lines  in  Holioken,  N.  J.,  and  vicinity 
upon  which  electricity  is  being  introduced  on  both  surface  and  elevated 
roads.  A  stock  dividend  of  40  p.  c.  was  paid  in  July,  1892,  to  represent 
surplus  earnings  expended  on  the  property.  In  1892  gross  eariiin''s 
=  dividends.  8  per  cent.  In  1891  gross,  $763,816;  net, 
$197,804;  interest  on  bonds,  $120,408:  dividends,  8  per  cent,  $38  186- 
balance,  surplus,  $39,210.  The  Palisades  RR.  Co.  is  said  to  be  buUdlug 
a  Ime  m  the  interest  of  this  company. 

El'ilptne lit. —Owns  railro.ad  equipment  costing  $3.- 
i  n  HR-  Rental  7  per  cent  per  annum  on 

f  P®*'  yearly  to  the  sinking  fund.  But  in  August 

1893,  the  application  for  a  receiver  tor  tlie  Northern  Pacific  stated 
+hot  So  ^  sinking  fund  had  been  made  in  cash,  but 

that  $2’(ffi0’000  N.  Pacific  consols  had  been  deposited  in  lieu  thereof 

ml894,Peb..i4pe; 

1  >^oj»Hwe8tern  Telegraph.— Owns  8,000  miles  of  -wire  and  Is 
teased  to  Western  Umon  tor  99  years,  with  guaranteed  dividends,  rising 
te  p.  c,  a  year  to  6  in  1897  and  afterward.  Bond  interest  is  guaranteed. 

Car  Hanufaeturlng  Co. -Incorporated  under  the 
1  a  successor  to  Ohio  FaUs  Car  Co.,  established 

in  1865.  Located  at  Clarksville,  near  JeflrersonviUe.  Ind  See  adv 
Chronicle  of  Oct.  22, 1892,  and  Maitland,  Phelps  &  Co.,  24  Exchange 
Place.  Fir^  dividend— On  common  in  July,  1893, 12  p.  c.  On  preferred 

2  p.  c.  quarterly  since  January,  1893.  nioimiou 

Company.— This  company  controls  the 
Pacific  Coast  Steamship  Company  (owning  its  entire  capital  stock) 
steamship  fines  running  between  San  Francisco 
A  ^  HJ’hRg,  San  Diego,  &o.  Also  in  Marchi 

1893,  owned  aU  the  securities  of  the  Columliia  &  Puget  Sound  Rail- 

Franklin,  etc.,  mines,  with  sidings, 
etc.,  57  iiiil68 ;  and  the  Pacilio  (.oast  Railvray  (narrow  jrausre)  Port  Har- 
for(i,Cal.,to  Los  Olivos,  80  miles.  The  Seattle  &  Nfrthira  Railway 
Ananortes  te  Hamilton,  Mash.,  36  miles;  the  Port  Townseite 
Southern  RR.;  Port  Townsend  to  Quilcene,  Wash.,  28  miles,  and 
Wympia  to  Tenino,  Wash,,  15  miles ;  also  operates  the  Seattle  Coal  & 
^ansportation^.  with  Its  New  Castle  mine,  and  the  Franklin  Coal 
Co.  owning  the  Franklin  mine.  (See  V.  51,  p.  570, 747.)  Company  also 
has  some  3,688  acres  coal  land.  ^  ^ 

HiSTORT.-Defaulted  in  Deo.  1890,  on  Ist  mort.  coupons,  and  Joseph 
receiver.  A  change  in  the  management  fol¬ 
lowed,  Mr.  W  H.  Starbuck  became  Pres’t,  the  receiver  was  discharged, 
and  the  overdue  coupons  were  paid.  See  V.  52,  p.  351 ;  V.  54,  p.  288. 

DivmEND^On  preferred  stock  (issued  in  1888)— In  1888,  31^ ;  from 

Tftq’o ^  ®®“*  yearly ;  then  none  untU 

1M2,  when  7  p.  c.;  in  1893,  March,  312  p.  c.;  September,  none. 

On  common-In  1883, 712:  in  1888.  Us;  in  1889,44;  in  1890.  in 
February,  May  and  August,  each  1  per  cent;  none  since. 

H°**»^Hjider  consol. mortgage  for  $15,000,000  (trustee.  Farmers' 
H  are  reserved  to  retire  the  preferred  stock  and 

Si®  first  mortgage  bonds  not  in  the  sinking  fund.  See  V.  54,  p  484 
■The  first  mortgage  bonds  by  their  terms  are  subject  to  caU  for  the 
sinking  fund  at  par  if  not  purchasable  at  106.  In  January,  1893,  it  was 
proposed  on  request  of  bondholders  to  cancel  the  sinking  fund  iirovls 
Ions,  but  no  action  had  been  taken  up  to  Sept.  20, 1893.  See  V.  56,  p.  42. 

1- 1892,  to  Nov.  30, 1893  (12  months)  gross 
$3,898,417,  agst.  $3,888,276  in  1891-92 ;  net,  $747,064,  agst.  $758,438.’ 

year  ends  November  30.  Report  for  1891-92 
wa6  m  V.  56,  p.  3J1,  showmg: 


INCOME  ACCOUNT  (ALL  COMPANIES). 

Tear  ending  Nov.  so—  1890.  1891 

Net  over  taxes  and  gen.  expenses. .  .$704,745  $829  690 

Income  from  investments,  Ac .  136,563  14,357 


Net  income . $841,308 

Interest  on  bonds . $332  303 

Other  interest,  &o .  68  497 

Sinking  fund . 50.000 


$844,047 

$553,793 

75,344 

50,000 


1892. 

$759,948 

25,370 

§785,318 
623,400 
22,946 
50,000 


$88,972 


Balance  surplus . $390,508  $164,910 

piRECT<ms--The  ffirectors  are :  W.  H.  Starbuck,  C.  B.  Tedcastle  and 
Ed-win  S.  Hooley,  of  New  York;  F.  H.  Prince,  of  Boston;  C.  A.  Dolph, 
\pllifmi  M.  Ladd,  Henry  Failing,  Joseph  Simon,  C.  H.  Lewis  and  Jona^ 
than  Bourne,  all  of  Portland ;  aud  C.  J.  Smith,  of  Seattle,  Wash.  W.  H. 
starbuck.  President ;  C.  A.  Dolph,  Vice-President;  C.  J.  Smith,  General 
Manager.  New  Vork  office.  No.  22  William  Street.  (V.  56,  p.  42,  331.) 

,  Hail  Steaiiislitp,- The  ti-ans-Continental  railroads  gave 

to  this  steamsliip  company  a  subsidy  of  $75,000  minimum  per  month 
but  this  was  discontinued  in  1892,  neces.sitatiug  a  termination  of  the’ 
arrangement  with  the  Panama  RR.  Co.  In  June,  1893,  however  a 
new  arran<eni®ut  was  made— see  details  under  Panama  RR  Mr 
Huntmgtou  became  President  in  May,  1893. 

Bonds.— Tlie  mortgage  for  $5,000,000  (Trustee,  Central  Trust  Com- 
Hie  company’s  franchises,  shares  of  stock  in  the 
China  S.  b.  Co.  limited,  and  other  property,  real  or  personal,  including 
its  present  fleet  of  vessels  and  seven  vessels  to  be  constructed  subse- 
queut  to  the  making  of  the  mortgage,  and  all  other  property  acquired 
with  the  proceeds  of  the  bonds,  fn  December,  1893,  no  bon<w  had 
-^PHl  30,  1893,  “liabilities”  were  $1,005,544,  agst. 
$637,739  in  ’92;  “cash  assets,”  !^558,700,  agst.  $775,871. 

I  since  1880— In  1884,  3%  per  cent:  in  1885,  5;  in  1886,  lU; 

in  1887,  1 ;  in  1888  and  since,  nil. 

Latest  Earnings.— From  May  1  to  Oct.  31, 1893  (6  mon'i.  vross 
$1,893,259;  net,  $229,146;  extraordinary  repairs,  eto.,  $60,46'7.’  ’ 

.^'NUAL  Report.— Fiscal  year  ends  April  30;  report  for  1892-93  was 
In  Chronicle,  V.  56,  p,  923,  showing: 

1891. 


1893. 

$688,389 

2,032,152 

1,235,224 

27,733 

24,180 

110,795 


earnings  and  expenses  (all  companies). 

1891 

Tear  ending  Nov.  30 —  Gross' 

Pacific  Coast  88.  Co . $2,825,840 

Pacific  Coast  Ry.  Co .  193  957 

Col.  <fe  Puget  Sound  RR.  Co ...!!!!!  1 !  333!o44 

Seattle  &  Northern  Ry.  Co .  62  307 

Port  Townsend  Southern  RR.  Co...’.  38!ooi 

Steam  Colliery  <&  Steamship .  206,141 

Coal  Dei>artineut .  59q  345 

Real  estate  aud  miscellaneous .  43,325 


Gross. 
$2,585,105 
176,742 
315,649 
71,283 


-1892.— 


Net. 

$421,751 
60,025 
130.588 

_  20,425 

23,613  108S11,237 
29,264 108824,704 
632,937  174,681 

57,382  41,231 


Total  earnings . $4,.300,960  $;i,891,975  $812,560 


Tear  ending  Apr.  30.  1890.  1891.  1892 

Atlantic  lines . $683,488  $697,291  $684,870 

Panama  fines . 2,186,352  2,262,638  2,363,613 

Trans-Paciflc  line .  942,143  1,107,601  1,082,936 

Subsidies .  103,000  103,000  103,000 

Interest  and  dividends .  17,094  33,463  25,729 

Miscellaneous .  133,591  94,578  149,114 

Total  earnings . $4,065,668  $4,298,571  $4,409,262  $4,118,473 

Expenses . 3,555,118  3,495,650  3,688,055  4,175|215 

Net  earnings . $510,550  $802,921  $721,207def.  56,742 

Directors  and  Officers— Henry  Hart,  Isaac  E.  Gates,  Calvin  S- 
Brice,  Samuel  Thomas,  Edward  Lauterbach,  Geo.  J.  Gould,  Russell 
Sage;  Collis  P.  Huntington,  President;  R.  P.  Schwerin,  Vice-President • 
VVilliauiH.  Lane,  Secretary;  Jos.  HeUen,  Treasurer.  Offlee,  Mills  Build¬ 
ing,  New  York  City.-(V.  53,  p.  608,  804 ;  V.  54,  p.  886 ;  V.  55,  p.  257 
^74,^723,  996,  1111;  V.  56,  p.  375,  836,  887,  923,  1057;  V.  57,  p.  145, 

Pennsylvania  Canal,— Worked  in  interest  of  Pennsylvania  RR  , 
which  guarantees  interest  on  bonds  and  owns  $3,517,150  of  the$4- 
Earnings  in  1892,  $112,481;  net,  $8,360;  interest. 
$153,180;  loss,  $145,232,  against  $150,090  in  1891. 

Pennsylvania  Coal.— Dividends  since  1880— In  1881, 15  per  cent  ■ 
from  1882  to  Feb.,  1894,  inclusive,  at  rate  of  16  per  cent  yearly  In 
Feb.,  1894,  paid  4  per  cent  extra. 

Peoria  Water.— Owns  water  works  at  Peoria,  HL,  purchased  from 
the  city  in  1889.  See  full  statement  in  Chronicle,  V.  52,  p.  535  The 
mortgage  is  for  $2,000,000,  and  of  the  bonds  $295,000  are  held  to 
retire  a  like  amount  of  city  water  bonds.  Nov.,  1893,  coupon  was  paid 
one-half  in  cash  and  one-half  in  scrip.  Stock,  $1,000,000 ;  par,  $1()0. 

.  IPliltede'Plila  Company.— In  1887  the  Chartiers  Company  was 
leased  for  99  years.  The  Philadelphia  Company  controls  the  natural 
gas  production  about  Pittsburg  and  vicinity,  owning  or  leasing  over 
50,000  acres  gas  territory  and  over  700  miles  of  pipes. 

,  ending  March  31, 1893,  gross  from  gas  sold,  $2,- 

®‘'’  ^.*^8,277 :  dividends  received,  $52,344;  total  receipts, 
$2,218,499;  operating  expenses,  interest,  rentals,  etc.,  $1,315,286 • 
new  lines,  gas  weUs,  etc.,  $227,000;  dividends.  .$243,750;  balance 
surplus,  .$432,462.  Dividends.— The  January,  1891.  and  subsequent 
dividends  were  passed,  but  in  1892,  paid  44  p.  ct.;  in  1893  44  n  ct  • 
in  lft94,  January,  14  p.  ct.— (V.  54,  p.  1008.) 

P.  liorlllard  Company.— Incorporated  under  taws  of  New  Jer¬ 
sey  July  1,  1891,  for  the  purpose  of  carrying  on  the  tobacco  business  of 
P.  Lonllard  &  Co.  in  Jersey  City.  Dividends  on  preferred  in  1892  8 
per  cent;  in  1893,  8  per  cent,  paid  quarterly;  in  1894,  January,  2  o’er 
cent.  On  common  in  1892,  10  per  cent;  in  1893,  February,  5  per 
cent.;  in  Aug.,  none.  For  year  1891-92  net  prolits  applicable  to  divi¬ 
dends  were  $496,313;  paid  on  preferred,  $160,000;  on  common,  $150  ■ 
000;  balance,  surplus.  $186,313.  See  report,  V.  55,  p.  373.  Main 
offlee,  Jer.sey  City,  N.  J.  Baring,  Magouu  A  Co.,  Transfer  Agents.  (V 
53.  1>.  611:  V.  5o.  11.  373.)  .uitM  ^  ^juog  ^  '4V.TI 

PoBial  TelCifrapn  Cabie.— This  compaiiy'ls” successor  to  the 
Po.stal  lelegraph  Company  and  Postal  Telegraph  &  Cable  Company 
Stock  increased  in  1890  to  $10,000,000  for  franchises,  extension.s,  Ac 
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Snbucrlberi*  will  confer  a  sreat  favor  by  elvliis  liuinedlate  iiollce  of  any  error  dineovered  In  lliette  Tablea. 


MISCKLLANKOUH. 


For  explanation  of  column  lieatUiiKH,  ic.,  hco  notes  on 
llrst  iiago  of  tables. 


Procter  d:  (htm6te.—Coitiuioii  stock . . . 

Pref.  stock  (8  p.c.,  ouni.).  See  terms  in  eel.  May,  9.5. 8cf. 
First  M.,ko1(1,  subject  to  call  at  110  after  July  1,  1900. c* 

Prill mnn  Palace  C'nr— Stock . 

Quieksilcer  Mining — Common  stock . 

Preferred  stock,?  per  cent, not  cumulative . 

Railway  Eifiiipment  Com  pa  ay  of  Miaarsola. — Stock . 

let  Mortgaiee,  «otd,  $.'>0,000  redeemed  yearly  at  100. .  . 
Rhode  Island Peik inn  Horse  Shoe— Geumal  (com.)  stock.. 

Preferred,  7  per  cent  cumulative . 

Rocky  Fork  <£  Cook  City  Kmlway  J-  Coo/— Trust  certfs - 

St.  Paul  Gill/  Railway— IS  CiTV  Kai  io  Tu.vnsit. 
Sail  Lake  Cily  /f/f.- 1st  M.,f:.,redat  100  att.Jau.l,1903.o‘ 

Sioux  City  d  St.  />auf.— band  Krant  mortgage . 

Southern  J.  Atlantic  Trleiiraph—SUick  (ijuar.  .5  per  cent).. 

Southern  Cotton  Oil— Stock  (.$.').000.000  authorized) . 

Standard  Gas  Lighl—Pirt.  stock  authorized  $.'>,000,000.. 

Geueiiil  mortjtaKe  $1  ..'>00,000,  gold . c 

Sterling  Iron  <t  ICg.-Mort.  bonds,  lno.,7  p.  o.,  series  “B.".c 

Plain  income  bonds,  G  per  cent . o 

Sterling  Mountain  R'v.— Ist  inort.  income,  7  p.  o.  guar. 
Street  Railway  d  Illaminaiing— Com.  stock  .$t,.'>00.000. . 

Pref.  stock  $4,500,000  G  p.  c.  cum.  (subj.  to  call  at  110) 
Sunday  Creek  C’ool— 1st  M..  g.,  8.  f..  subj.  to  call  at  105. o‘ 

ffenn.  Coal  I.d  RR.  Co.— Common  stock  $20,000,000 . 

Preferred  stock  (8  per  cent  cumulative) . 

Tenn.  Coal  &  RR.— Tracy  City  let  and  2d  mortgages - 


Date 

of 

Bond.s 

Size,  or 
Par 
Value. 

INTERK.ST 

DR  DIVIDENDH. 

JionttM  rrtuol- 
[KilyWIien  Due. 

Dividend. 

Amount 

Outstanding 

Bale  imr 
Cent. 

Wli.ii 

Puyalilo 

Where  Payulile,  and  liyi 
M'liom.  1 

$100 

$2,250,000 

.Sec  text. 

Yearly. 

N.Y.,A.M.Kl<id('rACo. 

Aug.  1.5,  1893 

100 

2,250.000 

8  p.  ann. 

ti.-J. 

do  do 

Jail.  1.5,  1894 

1890 

1.000 

2,000,000 

J.  A  J. 

N. 5'.,  Mercantile  Nat.  Bk 

July  I,  1940 

.... 

lOO 

100 

36,()OO.OOU 

5,708,700 

4.291.;iO0 

A  ]).  iiiin. 
Soil 

(i.-F. 

N.  Y.,  Farm.  L.  A  Tr.  Co. 

Fell.  15,  1894 
June  1, 1882 

100 

See  text. 

N.  Y.,  Of.,  ‘20  Nassau  St. 

Juno  2,  1891 

100 

996,500 

0  per  an. 

M.  A  N. 

New  5'iirk  A  Isuulun. 

Nov.  1,  1893 

1891 

6(>:{,000 

(y  K- 

J.  A  1). 

N.  Y.,  Maitland.  I’lielps. 

Jiin'!l3lol90I 

100 

1,000,000 

See  text. 

O.-J. 

Co.’h  DMIee,  Provideiiec 

Jan.  15,  1894 

100 

lOO 

1,7.50.000 
2,3  15,000 

050,000 

7  per  an. 
(1) 

6g. 

(1-J. 

du  do 

Jan.  15.  1891 
(1) 

1893 

1,000 

J.  A  J. 

New  York  City. 

Jan.  1,1903-13 

1871 

500 

576,500 

See  text. 

M.  A  N. 

St  I’aill,  .Minn. 

Not  Mxed. 

. 

25 

948,875 

5  per  ail. 

A.  A  0. 

N.  Y.,  West.  Union  Tel. 

Oct.  1.  1893 

100 

4.0()0,00() 

See  rem. 

. 

From  Camden-l)y  ch’ck 

Juno  15,  1893 

100 

3,501,000 

See  text. 

(i.-'l. 

N.  Y.,  71  Broiulwuy. 

Jan.  2.  1894 

1890 

1.000 

1,104,000 

5 

M.  A  N. 

N.  Y.,  Mere.  Trust  Co. 

19:10 

1880 

500  &o. 

418,000 

Fell.  1 

N.  Y.,  OMIce,  45  Wm.  St 

Apr.  1,  1894 

1876 

1,000 

49.5,.57.5 

Fell.  1 

Oct  1,1896 

1881 

1.000 

475,674 

(0 

(I) 

0 

. 

N.  Y.,  OMIce,  45  Wm.  St. 

July  7,  1895 

6  per  an. 

N.  Y.  City. 

See  text 

1892 

1,000 

100 

400,000 

19,850,000 

1,000,000 

J.  A  D. 

N.Y.S.D.DavlsAColOW 

Doc.  1,  1912 

100 

8  per  an. 

J.  A  J. 

N.  Y.,  4tli  Nat.  Bank. 

July  15,  1893 

1879 

200  Ac. 

15.5,000 

6 

A.  A  0. 

N.  Y.,  Mechanics’  Bank. 

Apr.  15,  1894 

In  January,  1893,  it  was  reported  that  the  Commercial  Union  Telegraph 
■Company’s  lines  had  been  leased  for  99  years  at  6  per  cent  on  .stock. 
V.  5(>,  p.  43.  A.  B.  Chandler,  President,  New  York.— (V.  48,  p.  533;  V. 
50.  p.  423,  703;  V.  52,  p.  239;  V.  56,  p.  43,  33G,  414.) 

Procter  *  Gamble  Co.— Formed  in  1890  under  laws  of  New 
Jersey  to  carry  on  the  soap,  caudle,  oils  and  glycerine  business  of 
Procter  tk  Gamble.  The  mortgage  covers  al>out  G7  acres  of  limd  ad¬ 
joining  the  city  of  Cincinnati,  together  wltli  tlie  29  factory  Imildings 
thereon.  Of  the  common  stock  .$1,000,000  is  not  to  receive  dividends 
until  12  per  cent  has  been  paid  on  the  remainder  of  the  common 
stock. 

DtviDENi)8 — On  common  stock — in  1891,  .\ugust.  8  per  cent;  in  1892, 
Aug.,  12  p.  0  ;  1893,  Aug..  12  p.  c.  On  preferred,  in  full  to  Jan.  15, 18!>4. 

Earnings — For  year  ending  Juno  30, 1893,  net  protits  were  $651,360, 
(against  $619,62!)  in  1891-92);  deduct  interest  on  bonds,  $120,000; 
dividend  on  preferred  stock,  $180,000;  dividend  (12  per  cent)  on 
ooiumon,  $270,000;  1)alance  surplus,  $81,360;  total  surplus  fund  July 
I,  1893,  $331,360.  Olticc,  Cincinnati.  (V'.  55,  p.  298 ;  V.  57,  i>.  37C.) 

Pdllmaii’H  Palace  Car  Co.— The  stock  has  been  increa.sed  from 
time  to  time  to  provide  new  cai)itai,  as  wanted,  and  $6,000,000  new 
stock  was  issued  in  Aiiril.  1893  (V.  56,  p.  669).  Bonds  all  paid  olf  and 
sutplus  July  31,  1893,  .$25,791,64:5. 

Dividends  since  1876— From  1877  to  1880  inclusive,  8  )>er  cent;  from 
1881  to  1883  ineiusive,  9*e;  from  1884  to  Feb.,  1894,  both  Inclu¬ 
sive.  at  the  rate  of  8  per  cent  yearly. 

ANNUAL  Report.- Fiscal  year  ends  July  31.  Report  for  1892-03, 
with  balance  sliect,  was  in  V.  57,  p.  720,  showing  tiie  following: 

Year  ends  July  31.  1891.  1892.  1893. 

Earnings . .$7,871,146  $8,061,081  .$9,200,685 

Patent  royalties.manuf.  prollts.&c.  1,901,178  1,941,275  2,189,211 


Total  revenue . $9,772,324  ,$10,002,356  $1 1,389,896 

Operating  expenses . $3,569,681  $3,438,863  $3,825,940 

Paid  other  sleeping-car  associations  1,008,324  947,.'>04  1,037,508 

Coupon  interest  on  i>ond.s .  6.5,600  65,600  . 

Dlvulends  on  capital  stock .  2,000,000  2,300,000  2,520,000 

Repairs  of  cars  in  excess  of  mileage  139,496  .  . 

Contingency  account .  .  . 


Net  result . $2,989,223  $3,250,389  $4,006,448 

New  York  oflice,  1.5  Broad  street — (V.  .51.  )>.  491,  ,53.5.  .570,  719;  V. 
■53.  p.  570,  001,  630.  676  ;  V.  56,  p.  42,71.  669,  887;  V.  57,  p.  720.) 

aulckHlIver  .niiilHg.-Owns  quicksilver  mines  at  New  Almaden, 
OaT.  The  preferred  stock  is  entitled  to  7  per  cent  per  annum,  nou- 
oumulative,  and  any  suri>lus  goes  to  tiie  common  and  preferred  equally. 

The  following  tal)lo  slmws  the  result  of  operations  of  this  com|iany 
at  different  perimis,  the  total  qulcksilver_production  of  California 


having  d(M:rcused  from  33.76(>  Masks  in  1887  1 
Flasks  (Quicksilver,  Value 


to  22.904  flasks  in  1891. 


Year.  produced. 

1887 .  20,0()0 

1890  .  12,000 

1891  .  8.2»K) 

1892  .  5,000 


value.  per  Mask. 
$774,389  16  $:58  72 
620.007  96  51  66 

324.718  19  39  60 

17!),022  00  35  81 


Total 
earnings. 
$825,793 
6.88,010 
341,179 
192.315 


Total 
pro  lit. 
$:I4.5,411 
281. .535 
def.  57..523 
def.  74,273 


Dividends. — On  common,  in  1881,  2'4  per  cent;  in  1882,  tJ.-.;  notlilni; 
since.  On  preferred— In  1881,9*4;  In  1882,6;  in  1883,  nil;  in  1884, 
3  ;  in  1885,  nil ;  in  1886,  244  ;  in  1887,  3  ;  in  1888,  644  ;  in  1889,  3  ;  in 
1890.  Feliruary,  3.  I'-j:  May  l.lbj;  August  1.  ILj;  In  1891,  Jan.  2, 
1 1*;  June  2,  1  *4.  New  York  oMloe,  20  Nassiui  street. 

itallwny  l■l<|lll|>lllelll  Company  of  UliiiiieMOla.— Owns  equip¬ 
ment  costing  over  $  1 ,500.000,  wlilcli  is  leased  to  the  Chicjigo  8t.  Paul  4 
Kansas  City  Railway  Comiuiny  at  a  rental  which  is  to  lie  more  than 
HUfticlent  to  pay  the  interest  on  the  bonds,  to  retire  .$50,000  bonds 
yearly  at  par  and  to  redeem  the  balance  of  tiie  Issiio  at  maturity  in 
1901.  lycssee  Is  to  kee))  the  proiierty  In  repair.  Stock  paid  in  .$996.f>00. 
Dividend- 3  per  cent  iiaid  Novemlicr,  1892;  In  1893,  May, 3  p.  c.;  Nov., 
3  p.  c.  See  advertisement  in  Chronicle  of  July  18.  18f)l. 

Itliode  iNland-l'erkinH  Horne  Shoe  Company.— ORGAniza- 
vioN. — Manufactures  liorse  shoes  and  toe  calks  at  Valley  Falls,  R.  I.,  6 
miles  from  Provlilence.  Commenced  business  in  1874  ami  incorporated 
as  a  joint-stock  (mmpany  July,  1891,  under  laws  of  New  Jersey. 

8TOCK.— After  7  per  cent  per  anr.um  on  cumulative  preferred,  com¬ 
mon  receives  up  to  10  ji.  c.,  then  both  share  i>ro  rata. 

Dividends.— On  preferred  7  per  cent  iu>r  annum.  On  common.  In 
1892,  12*8  1).  o.;  '»  1893,  10  p.  c.,  2*8  p.  c.  quarterly;  In  1891,  Jan., 
2*8  p.  c. 

Earnings. — In  year  ending  June  30, 1892,  net  over  all  expenses,  $316,- 
902;  surplus  after  divideiuls,  $94,402.  In  1890-91  net,  $268,960;  In 
'89  90,  $265,448.  For  years  1887  to  1891,  inclusive,  net  earns,  averaged 
$262,(1.54  73.  Stock  listed  on  N.  Y.  Exchange  in  December,  1892.  See 
advertisement  in  Chronicle  of  November  28,  1892. 


Directors.— F.  W.  Carpenter,  R.  W.  Comstock,  C.  II  Perkins,  G.  P. 
Wotuiore,  G.  L.  Hoyt,  K.  C.  I-arned.  F.  E.  I’erklns.  I*ri'slilent,  F.  W. 
Oari>cnter,  Esq.,  Providence.  R.  1.  Transfer  Agents,  Maitland,  Phelps 
3c  Co.,  New  YorV  V.  55,  p.  1036. 


Koeky  I>*ork  A-  I'ook  City  lln'lwii)  Sc  Coal  Trosl.- This 
trust,  organized  in  the  Intcicst  ol  the  Nortliern  PiiolMe  Kallroail  Co., 
owns  coal  mines  at  Red  I,odge.  Montana.  It  also  formerly  owncil  tin- 
Roeky  Fork  3t  Cook  (Mry  RR.,  I.anrol,  on  the  N.  P.  RR.,  to  the  mliuis,  15 
miles,  which  It  sold  to  tlie  Northern  P.selHe.  The  .Vorthern  I’acIMe 
contrneted  to  purchase  500  tons  rf  coal  dally  it  $1  50  pi-r  ton.  iiml  It 


was  agreed  that  wlienever  the  trust  slioiild  declare  a  dividend  a  sum 
equal  to  twm-thirds  of  the  sum  so  a|>|ilied  sliould  he  used  to  purchase 
tlie  trust  certiMoates,  if  ol)tainahle  at  or  below  par  The  certitioates 
have  thus  lieou  reduced  from  .$1,000,000  to  the  present  Hgiiro. 

St.  Paul  City  liallway.— SEE  Twin  City  Rapid  Transit. 

Salt  I.ake  City  llallroad.- Owns  13  miles  of  doubled- tracked 
and  16  miie.s  of  singled  tracked  street  railroad  In  Salt  Lake  City,  Utah, 
operated  by  electricity.  Stock  l.s  $650,000;  par  $59.  Mortgage  is  for 
$20,000  per  mile  of  completed  track,  and  the  lionds  ara  subject  to 
call  after  Jan.  1, 1903,  in  numerical  order,  eommencing  with  the  lowest 
number  outstaudiug;  total  authorized  issue,  $1,500,000.  Trustee,  Now 
York  (ruarantec  *  Indemnity  Trust  Co.  In  j’car  1892  gross  earnings 
were  $264,014  ;  net,  $75,248,  against  $52,808  in  1891.  v.  56,  887. 

Silver  Riillloii  CorlUleates.  —  The  silver  bullion  certiMoates 
dealt  in  on  the  N.  Y.  .Stock  Excliango  rei>resent  each  1,000  oiinc-es  of 
Hne  sliver  bullion  depo.sited  with  the  Mercantile  .Safe  Deposit  Co.  of  New 
York  City,  and  are  each  subject  to  a  storage  charge  of  ouo  cent  per  day. 

Moiix  City  Sc  St.  Paul  Caiid  Gram.- The  bonds  above  wore  all 
thatremained  oiiSei).  l,’93,of  an  issue  originally  .$2,800,000.  On  Deo. 
•z8.  ’93,  coupon  uumlior  19  was  jiaid.  Tlie  bonds  arc  secured  on  a  specillo 
liody  of  lauds.  A.  M.  Drake  and  A.  II.  Wilder,  trustees,  St.  Paul.  Mliin. 

Soiitliern  Cotton  «ll.— A  New  Jersey  corporation  owning  eight 
crushing  milis  in  tlie  South  witli  an  aggregate  eai>acity  of  1,600  tons  of 
seed  per  day;  also  owns  6  rellneries,  etc  On  .-Vpril  30,  189:i,  hills  and 
accounts  payable  were  $999,583  [those  had  been  reduced  liy  $130,000 
prior  to  June  16,1893);  do.  rooelvable,  $261,619;  inerohaudise  and 
supplies  on  hand,  $1,157,349. 

Dividends.— In  1889  12  per  cent,  in  1892.  March,  2*3  per  cent;  June, 
2*3;  in  1893,  Marcli,  2*3;  June,  2*3  per  cent.  See  statement  to  N.  Y. 
Stock  Exchange  in  full  iii  Chronicle,  V.  49  p.  404. 

Annual  Report.— Report  for  year  1892-93,  with  lialanoo  sheet,  was 
in  V.  57,  p.  58,  showing  net  pronts  for  year  $271,477  ;  halaiioe  from 
last  account,  $191,191;  dividends  (5  per  cent),  $200,000;  balance  April 
30,  1893,  to  next  dccouut,  $262,663.  after  providing  for  dividend  due 
June  15.  Pres.,  Henry  C.  Butcher.  OMlco,  Camden,  N.  J.  (V.57,  p.  68.) 

Soutlierii  Sc  Atlaiillo.— Lines  leased  to  W’ostern  Union  and  stock 
guaranteed  by  the  rental,  5  per  cent  per  annum. 

StaiidurU  Gas  l.ljrlit.— Organized  in  1886.  Owns  140  miles  of 
gas  pipes  on  east  side  of  New  York,  north  of  13th  8t.  Common  stock 
authorized  is  $5,000,000;  issued  $3,000,000.  Dividends  in  1891,  .344 
i>  c.;  in  1892,  1*3  p.  c.;  in  1893,  4  p.  c.;  in  1894,  January,  1  p.  c.  Now 
VorkotIleo,  71  Broadway.  Russell  Sage,  Vice-President. 

Sterling  Iron  &;  Hallway.- The  property  of  tills  company.  In 
Orange  County,  N.  Y.  (and  a  few  acres  in  Rockland),  oonslst-s  of  2.5,000 
acres  of  liiml,  with  furnaces,  Ac.  Tlie  eoinp:iny  endorses  the  $171,674 
bond.s  of  tlie  Sterling  Mountain  Railway.  Stock  Is  $2,300,000— par, 
$50,  Now  York  oMIce.  45  William  Street.  New  York. 

Street  ICallway  and  llliiininatiiig  Properties.— Organiza¬ 
tion. — Organized  in  189:1  to  oiialilo  the  General  Electrlo  to  fuiul  its 
Moating  dolit,  its  stock  being  oM'orod  to  the  General  Eloetrlo  stockhold¬ 
ers.  Tlie  proceeds  of  tale  of  stock  to  ho  turned  over  to  General 
Electrlo  lii  return  for  $12,000, 000  of  notes  rtuielvalile  and  InU-rest- 
hearliig  stoek  ami  bonds,  which  it  was  ealeulaUnl  woiilil  yield  a  yearly 
liieomo  of  about  ■$  100.000.  Tlie  preferred  dividend  will  call  for$270.- 
000.  leaving  a  haianeo  lor  tile  eoinmou  stoek.  As  tlie  notes  and  other 
securities  are  li<iuldated,  the  proceeds  will  ho  applied  to  ranoellution 
of  the  priueip:il  of  the  proforreil  stoek,  to  h  >  drawn  for  piiymeiit  at  14 
premium.  When  tlie  |>ref.  stock  lias  been  eaiieoleil.  the  reuu4ruiiig  asiu^ts 
will  stand  to  the  creiilt  of  tlie  common  sDick.  Si>o  V.  .57,  p.  2 17. ‘298, 
also  tonus  of  trust  deed  In  Goiioral  Eloetrlo  item  V.  .57,  p.  722. 

Dividknd.s.— In  February,  189 1,  on  protorrod,  at  tlie  rate  of  0  per 
cent  per  aiinuiii. 

Sugar  Trust.— SEE  American  Sugar  Rkkinino  Comi-anv. 

Sunday  Creek  Coni  Company  of  Coliinibiis,  Ohio.- Or¬ 
ganization,  PRoi’Kiirv,  etc.- An  Ohio  corporation  for  milling  and 
marketing  iiiliieral  ooal,  maniifaeturlng  coke,  eto.,  its  pniperty  eon- 
slstiiig  of  about  14.000  acres  of  ooal  lauds  In  I’erry  and  Athens  coun¬ 
ties,  Olilo,  wltli  Improvomoiits  thereon;  also  dock  property  at  West 
Superior,  Wls.  Full  ntalemoiit  to  N.  Y.  Htock  Exchange  In  V.  .56,  p.  .503. 

8T0CK. —  I’rofcrred  stock,  $l,.5(>0,0iK),  entitlisl  to  5  per  cent  i>er 
annum,  paying  3  per  cent  per  anniiiii,  last  seml-aiiiiual  illvidond  Fob., 
1893,  1  *3  per  cent ;  com mon  stoek  is  $2,2.50,000 ;  par,  $100. 

Operations.— Oiitjmt  hi4s  l>«M>n  — In  1888,  .58.5,103  tons;  1889,  .581.- 
501  tons;  1890,  .5.57.158  tons;  1891,  619,988  tons  ;  1 892,  0 18,172  tons; 
Net  iueoiiie  for  1892.  after  imyliig  taxes,  about  .$97,(M)0  ;  liiU'rest,  $24.- 
000.  Average  net  earuiiigs  per  unnuiii  ftir  Inst  five  years  about  $78,000. 
Interest  cliarge  will  he  .$2l,(MM).  V.  .56,  p.  .502.  N.  Y.  ollloe,  ‘2  Wall  Ht. 

Teiineaaee  Coal  Iron  A;  ICnIIrnad  Cotnpaiiy.— Tills  company 
owns  lilast  fiirmiecs,  coal  mini's.  Iron  mines,  foundries,  <fco..  and  eual 
and  Iron  Innils  In  Teiiiiessisi  and  .Alabama.  ’The  totiil  area  of  mineral 
lauds  and  riglits  o  wiusl  and  eontrolhsl  In  1 8i);i  was  about  -lOO.OOO  m-ri's. 
of  which '27  1,000  lUTi'H  are  III  Alabama  and  1‘26.4'2.5  i4eres  are  in  Ten¬ 
nessee.  Of  the  latter  58,13.5  lie  In  ('oeko  and  (ire*'n  ooiiiities,  In  the 
eastern  portion  of  tlie  Hljite  on  the  liorilers  of  N.  C.irollnii.  Blast  fur¬ 
naces  Jan.  1,  1893,  iiumbenMl  17,  nml  dailyuiilpiit  of  coal  13.<N)0  tons. 

On  Di'C.  19.  I  892.  tlie  Caliaha  Coal  .Mining  Company  was  absorbed, 
its  property  roiislsilng  of  some  44,000  acres  of  eoaj  and  Iron  lands 
situated  In  tlie  coiiiitie.s  of  BIhli,  blieUiy  niut  JeiriTsoii.  Alabama,  witli 
nil  output  of  aheiit  800,000  tons  of  coal  |M>r  aiiiiuiii.  V.  .5.5,  p.  60.  4i>:>. 

All  amalgamation  wltli  the  Do  Banii'li'ln'ii  Coal  A  Iron  Ciuiipaiiy  was 
rnnsuuilimtc<l  In  Heiitcinber.  1 892.  Merely  a  formal  evisleiii'c  Is  r< 
tAliU'd  liy  the  lie  Banlelelien  Co.  nml  tlie  Cahalia  Co 
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MISCELLANEOUS. 

Date 

of 

Bonds 

Size,  or 
Par 
Value. 

Amount 

Outstanding 

INTEREST  OR  DIVIDENDS, 

Ronds — Princi 
pal, When  Due. 
N'(ocA‘.v— Last 
Dividend. 

For  exidanatiou  of  column  headings,  Ac.,  see  notes  on 
first  page  of  tallies. 

Rate  per 
Cent. 

When 

Payable 

Where  Payable,  and  by 
Whom. 

Tenn.  Coni  <(-  I.  lilt.  Co.— ('C'onrrd.;— Consolidated  iiiort.. 

1881 

$1,000 

.$34,000 

6 

M.  A  N. 

N.  Y.,  Mechanics'  Bank. 

Nov.  1,  1901 

South  Pittslmrg  Purchase,  1st  mortgage . 

1882 

1,000 

121,000 

6 

F.  A  A. 

N.  Y.,  Founli  \at.  Bk. 

Feb.  1,  1902 

Alice  Fiiruace  Co.,  Alab.am,a,  1st  mortgage . c’ 

1882 

1,000 

300,000 

7 

A.  A  O. 

N.  y.,  Mechanic.s’  Bank. 

1902 

Pratt  Co.al  A  Iron  Co.,  Ala.,  1st  M.,8.  f.,  not  drawn... .c* 

1883 

1,000 

675,000 

7 

M.  A  N. 

do  do 

Nov.  1,  lOO.'i 

Birmingham,  Ala.,  Div.,  con.  M.,  g.,  s.  f.  1%,  not  d’rn..c* 

1887 

1,000 

3,483,000 

6  g. 

J.  A  J. 

N.  Y.  Hanover  Nat.  B’k 

Jan.  1,  1917 

Tennessee  Div.  bds,  s.f.  yearly,  uot(lr’n...c’' 

1887 

1,000 

1  ,:J08,00() 

t)  g. 

A.  A  0. 

N. 5'. ,4th  National  Bank 

Jan.  1.  1917 

^  De  Bard,  con. M..^^d., guar., s.f.  ^30,000 S^’ty, not  dr'n.c’- 

1890 

500  Ac. 

1,472,000 

d  g- 

F.  A  A. 

N.  Y.,  Hauovei-Nat.  B’k. 

Feb.  1.  1910 

400,000 

1,000,000 

7 

A.  A  O. 

Ciuciunati.Merch.N.Bk. 

1904 

Cahaha  Ist  M.,  $1,100,000  gold,  gu.,  s.  f.,  red.  at  1 10.  .C 

1 8!)2 

1 ,000 

6  g. 

J.  A  D. 

N.Y.,4thNatioiial  Bank. 

Dec.  1,  1922 

Terminal  Railroad  Assoeial ion— First  mortgage,  gold. .  .c* 

188!) 

18!):! 

1,000 

1 ,000 

7,000,000 

4  leg. 
.*) 

A.  <fe  0. 

N.  Y.,  Drexel,  M.  A  Co. 
do  do 

Oct.  1,  1930 

St.  Louis'Brijge  ATun.  RR.  1st  pref.  stock,  guaranteed. 

100 

2,490,000 

6  per  an. 

J.  A  J. 

do  do 

July,  1893 

2d  preferred  stock,  guaranteed . 

100 

3,000,000 

3  per  an. 

J.  A  J. 

do  do 

July,  1893 

Ist  mortgage . c* 

1879 

1,000 

5,000,000 

7  g. 

A.  A  O. 

New  York  and  London. 

Apr.  1,  1928 

Tunnel  Railroad  of  St.  Louis,  stock,  guaranteed . 

Texas  Pac.  Land  rra.sf- “Certificates  of  propriet'y  iut’st’’. 

.... 

ioo 

1,250,000 

9,193,500 

3 

J.  A  J. 

N.  Y.,  Drexel,  M.  A  Co. 

July  1,  1893: 

100 

7,000,000 

5,000,000 

See  text. 

M.  A  N. 

New  Vorb. 

Nov.,  1893 

Ist  ujortffage,  gold . * . c 

1887 

1,000 

if. 

J.  A  J. 

N.  Y. .  Fa  rm  ers’  L.  ATr.  Co 

July.  1937 

Thurber-Whytand — Common  stock  for  $1,000,000  . 

100 

100 

1,000,000 

1,500,000 

1,750,000 

See  text. 
8  fier  an. 
See  text. 

Feb. 

F.  A  A. 

N.Y.Office,116  ReadeSt. 

See  text- 
See  text. 

100 

N.  Y..  A.  M.  Kidder  A  Co. 

Feb.  1,1893 

Pref.  stock,  8  p.  c.  cum.— See  terms  in  ed’l  May, *93,  Sur. 
Trow  Directory  Printing  d-  Bookbinding — Stock  common. 

.... 

100 

100 

1,250,000 

750,000 

8  per  an. 

Q.-M. 

do  do 

Dec.  11,  1893 

Preferred,  8  per  cent  cumulative .  . 

Twin  City  Rapid  Transit— Stock  ($20,000,000  authorized) 

100 

750.000 

15,000,000 

See  text. 

Q.-F. 

New  York. 

See  text. 

Minneapolis  St.  R’y  Co.  1st  M.,  gold,  red.  yearly  at  105. 

1880 

1,000 

370,000 

7  g. 

M.  A  N. 

N.Y.,  Farm.  L.  A  Tr.  Co. 

Nov.  1,  1910 

Second  mortgage,  gold . c*Ar 

1883 

1,000 

600,000 

6  g. 

M.  A  N. 

do  do 

Nov.  1,  1913 

Mr.  T.  C.  Platt  resigned  presidency  ol  the  Tennessee  Coal  in  1893, 
Mr.  Nat.  Baxter,  Jr.,  being  elected  lu'esideiit.  See  V.  56,  p.  580. 

Stock.  -  Common  stock  authorized,  .$20,000,000.  Tlie  amount  out¬ 
standing  was  increased  l)y  $10,850,000  in  1892  to  purchase  the  DcBar- 
delebeu,  Cahaha  and  Excelsior  companies.  N.  Y.  Stock  Ex.  Jan.  18, 
1894,  reports  $19,681,000  listed.  (V.  55.  p.  463.)  Common  and  pre¬ 
ferred  receive  same  dividends  after  eacli  has  received  8  p.  ct. 

Dividends. — On  common  in  1887, 1  per  ccnt,and  none  since.  On  pre¬ 
ferred  in  1889,  8  per  cent;  in  1890,  January,  2i5;the  remaining! '5 
per  cent  being  taken  by  State  as  tax  under  law  now  repealed. — (See 
50,  p.  72);.  in  August,  1890,  4;  in  1891,  8;  in  1892,  8;  in  1893,8. 

Bonds.— The  two  issues,  known  as  tlie  Ilinniiiriliam  Du'ision  and 
the  Tennessee  Dieision.  bonds,  are  eacli  a  lien  on  their  own  property, 
as  described  in  tlie  mortgage,  and  a  second  lien  on  the  property  of 
the  other  divi.sion.  TIih  total  authorized  issue  of  the  Birmingliam 
Div.  loan  is  $5,000,000  [of  which  $510,000  bonds  liave  bom  cremated] 
and  of  the  Tenn.  Div.,  $1,400,000,  of  which  $107,000  are  in  the  sinking 
fund.  Tlie  Trueij  Ci/i/ 1st  and  2d  mortgage  6s  and  the  consolidated  6s 
due  in  li)01  are  all  exohaugealile  at  par  for  bonds  of  tlie  Nasliville 
Chattanooga  &  St.  Louis  Railway  Company  held  iiy  ttie  Central  Trust 
Company.  The  I)e  Hnnlelehen  morhjtuje,  is  for  $3,000,000,  of  wliicli 
$60,000  eanceleil  liy  sinking  fund,  $100,000  in  trust  for  Eureka  liomls 
and  .$1,068,000  in  treasury.  The  I)e  Bardele.lien  liouds  were  assumed 
by  the  Tenn.  Coal  ,t;  Iron,  under  terms  of  imrcliasc.  See  V.  56,  p.  601. 

Flo-VTINo  Dkut,  Etc.— On  .fan.  31,  1893,  total  lloating  ilelit  wi.s 
$2,994,435  (against  $1,077,849  Jan.  31,  1892),  of  which  $1,516,481 
bills  payalde  and  $1,118,12!)  due,  frem  sundry  creditors  on  open  ac¬ 
count.  Total  quick  assets,  $3,88-3,177.  of  whieli  $1.36,i,o;)0  treasury 
bonds,  $937,522  salaljle  p;irt  of  inventory  and  $1,425, .571  due  from 
sunilry  debtor.s  on  open  account. 

L.vtest  E.vunings.— From  J.an.  1  to  Sept.  30.  1893  (9  montlis),  net, 
$593,200;  intcre.st,  etc.,  $512,700;  balance,  surplus,  $50,300. 


Annual  Report. — Fiscal  ye.ar  ends  January  31.  Report  for  1892-93 
in  V.  56,  p.  710,  791,  gave  earnings  of  the  several  divisions  separately. 
For  the  whole  propertyropocts  have  shown  as  follows:  Bessemer  Divi¬ 
sion  being  included  in  1892-93  for  11  and  Cahaha  for  7  months. 


Year  end.  Jan.31.  1890. 

Coal,  output,  tons  ..  1,619,020 
Coke,  output,  tons.. ,  509,906 

Pigiron,output,tons  2  64,648 
Iron  ore,  output,  tons  124,574 

Total  net  protlts .  .$781,300 

Interest  on  bonds...  351,484 
Miscell.  interest, &o.  22,243 

Dividends .  80,000 


Totl  disbursem’ts.  $  153,727 
Balance,  surplus..,.  $227,573 


1891. 

1892. 

1893. 

1,583,170 

1,776,881 

498,014 

521,729 

260,378 

290,220 

109,508 

117,100 

$663,890 

$692,071 

$923,551 

355,056 

351,193 

547,893 

18,033 

8,885 

5,589 

80,000 

80,000 

80,000 

$453,989 

$440,078 

$633,482 

$209,901 

$251,993 

.$290,069 

Directors— D.  Roberts,  M.  E.  Lopez,  J.  E.  Adger,  T.  H.  Aldrich,  W. 
Percy,  J.  C.  IIa,skell,  T.  \V.  Myers,  VV.  8.  Gurnee,  John  II.  Inman,  C.  C. 
Baldwin,  Jas.  T.  Woodw.ard,  A.  M.  Shook.  A.  T.  Smythe,  T.  T.  Hillman, 
T.  C.  Platt,  N.  Baxter,  Jr.,  H.  F.  DeBardeleben ;  President,  N.  Baxter, 
Jr.;  Secretary  and  Treasurer,  .Jas.  Bowron.  OtHce,  Nashville,  Tenn. 


— (V.  55,  p.  463,551,810;  V.  56,  p.  247,  403,465,  539,  580,  710,  79  J.) 


Terminal  RR.  ANNorlation  of  St.  I.onls.— Propbrtv. — Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  lielt  lines  and 
bridges,  and  a  tunnel  4,800  feet  in  length. 

Org.vniz.vtion.— Organized  in  1889.  The  following  companies  are 
sole  owners :  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  <b 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Ohio  &  Mississippi, 
Missouri  Pacific  and  Wabash.  These  companies  have  agreed  under 
contract  to  use  the  property  forever  and  to  pay  as  tolls  a  sum  intended, 
under  ordinary  circumstances,  to  be  suflicient  to  provide  for  interest 
on  these  bonds,  in  addition  to  taxes,  rentals  and  other  cliarges,  and  if, 
owing  to  any  temporary  unforeseen  circumstances  tlie  net  earnings 
should  not  lie  sullicient  to  meet  tlie  fined  charges,  each  line  will  con¬ 
tribute  its  proportion  to  the  extent  of  one-seventh  of  $1,000,000  to 
make  up  any  detlcioncy.  Control  of  the  St.  Louis  Meroliants’  Bridge 
Terminal  KR. — see  RR.  comp  tides — was  obtained  in  November,  1893, 
and  the  two  properties  will  be  operated  jointly.  (V.  57,  p.  1084.) 

Leases, — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their 
corporate  existence,  and  were  m.ade  July  1, 1881,  to  the  Missouri  Pacitlo 
and  the  Waliash,  bv  whicli  companies  tiiey  were  assigned  to  the  present 
association.  The  lease  guaranteed  6  per  cent  on  the  Bridge  Co's  $2,- 
490,000  first  pref.  stock,  3  p.  c.  on  its  $3,000,000  second  pref.  and  6 
p.  c.  on  the  Tunnel  Co’s.  .$1,250,000  common  stock. 

Bonds,  Etc, — The  mortgage  of  1889  (trustee.  Central  Trust  Comp.any) 
was  described  in  advertisement  in  Chronicle  of  Eebruary  13.  1892. 
Tins  mortgage  also  covers  real  estate  since  acquired,  co.sting  $1,545,- 
559.  subject  only  (in  Decemlier,  18!)3,)  to  .$-113,333  real  estate  notes 
outstanding.  (V.  ,57.  p.  1084.)  The  serond  tnorlfidfie  of  1893  (Central 
Trust  Company,  trustee),  was  authorized  tor  $.5,000,000  to  complete 
new  deiiot  in  St.  Louis  and  tor  otlier  iiiqirovemeuts  (V.  57,  p.  112  I). 
lint  no  issue  had  been  made  in  January,  1894,  nor  was  an  immediate 
Issue  contemiilated. 

In  April,  1893,  tlie  stockholders  voted  to  increase  the  capit.al  stock 
from  $7,000,000  to  $12,000,000.  Tlie  bonded  indebtedness  will  be 
increased  for  the  purpose  of  carrying  out  and  completing  the  various 
terminal  improvements,  including  the  new  Union  Passenger  Station 
and  the  erection  of  si.x  large  terminal  warehouses  on  the  site  of  the 
old  passenger  station.  (V.  56,  5,  669;  V.  57,  i>.  809.) 

In  November,  1893,  the  Terminal  RR.  Association  guaranteed  jirin- 
cip.al  and  interest,  by  endorsement,  the  $3,500,000  St.  Louis  Mer¬ 


chants’  Bridge  Ist  .5s,  and  the  interest  on  the  $2,000,000  Ist  6s  of  Mer 
chants'  Bridge  proiier. 

Annital  Report.— Year  ends  December  31.  Report  for  1892  in  V. 

56,  p.  462,  sliowed  earnings  as  follows : 

Gross  Xet.  Other  ine.  Charejes.  Surplus. 

1893  . $1,908,001  $1,050,465  $142,375  $1,006,322  $176,518 

1891  .  1,756,430  938,477  1'23.665  941,902  120,241 

In  1892  out  of  surplus  were  paid:  improvements.  .$60,011:  interest 

on  real  estate  notes,  $26,493.  (V.  56,  p.  46  2,  669;  V.  57,  p.  809,  1084, 
1124.) 

Texa.s  Taclfle  I,nnd  Trust.— The  certitic.ates  of  this  Tru.st  repre¬ 
sent  the  ownership  of  the  lands  formerly  belonging  to  tiie  Texas  A  Pa- 
cilic  Railwa.y.  The  trustees  of  the  land  trust  are  Messrs.  Charles  J. 
Cauda,  Simeon  J.  Drake  and  William  Strauss,  of  New  I’ork.  On  Jan. 
1,  1893,  there  remained  to  the  trust  3,:{60,667  .acres  of  land.  $376,- 
270  deferred  p.ayments  and  $2'20,592  bills  receivable.  Casli,  .$3,256. 
The  liabilities  were  ;  Proprietary  certitlcates,  $9,193,509;  outstanding 
Texas  A  Pacific  Railway.  Eastern  Division,  laud  securities,  $3  42,884; 
due  Central  Trust  Co.,  $68,090:  vouchers  uupaid,  $17,3  49.  In  1893 
there  were  sold  7,9  4-4  acres  and  60  town  lots  for  $'2-4.413,  against  salee 
of  $49,488  ill  1891.  Rentals  received  from  grazing  lands.  $19,658. 
In  June,  1893,  the  courts  held  that  the  trustees  had  no  right  to  some 
2.50.000  acres  to  which  they  had  claimed  title.  See  description  of  lauds- 
in  V.  47,  p.  344.  Now  York  Odice,  No.  11  Pine  Street. 

Tliird  Avenue  Hallway,  N.  Y.— This  company  owns  a  street 
horse  railway  from  Park  Row,  New  York  City,  via  Third  Avenue,  to  th& 
Harlem  River,  8 '4  jniles;  and  a  cable  road  from  Manhattan  Street, 
North  River,  to  12,5lh  Street,  Harlem  River,  with  branch  5%  miles; 
total,  14  miles  double  track.  An  iucre.ase  of  stock  from  $5,000,000  to 
$7,000,000  was  m.ado  in  1893,  to  cover  cost  of  laying  a  cable  on  Third 
Avenue  lino.  Oiieration  of  calile  began  on  December  5.  1893. 
Sec  V.  56,  p.  128.  Paid  dividends  of  11  per  cent  in  1889  and 
of  12  per  cent  in  1890  and  1891;  in  1892,  7:  in  1893,  in 
May,  2  p.  c..;  Nov.,  2  p.  c.  In  year  ending  June  30,  1892,  gross  earns., 
$1,741,072;  surplus  over  interest,  Ac.,  $318,096,  against  $351,413  in 
1890-91;  dividends,  .$240,000:  surplus,  $78,096,— (V.  55,  p.  461,  723, 
857  ;  V.  56,  p.  128,  502,  700;  V.  57,  p.  467.1 

Thurber-WIiylantl.— Organized  in  1890  under  the  laws  of 
New  Jersey  to  carry  on  the  business  of  manufacturing,  importing  and 
wholesale  grocers,  etc.  See  V.  52.  p.  121.  See  jdun  of  reorganization 
issued  in  December,  1893,  in  V.  57,  p.  108  4. 

On  November  13,  1893,  Judge  Andrew  Kirkpatrick  and  Thos.  Bead 
were  appointed  receivers.  See  V.  57,  p.  854.  Earnings  — Average  net 
profits  of  the  old  firm  for  ten  years  ending  January  31,  1892.  tvere 
.$220,084;  net  profit  for  year  ending  February  4,  1893,  $207,361, 
against  $210,942  in  1891-92.  Dividends.— On  preferred  from  August, 
1891,  to  February,  1893,  both  inclusive,  4  per  cent  semi-annually  (8 
per  cent  per  annum).  In  August,  1893,  no  dividend  w.as  p  tid.  See  V. 

57,  p.  342.  On  common  stock— In  1892,  February,  8  per  cent  (annual). 
In  February,  1893,  no  dividend  was  paid  on  common,  the  balance  for 

1892  ($87,361)  after  payment  on  preferred  being  carried  to  surplus 
account.  Office,  116  Reade  Street,  New  York.  (V.  57,  p.  1084,  1124; 
V.  58,  p.  69. 

Trenton  Potteries  Company.— Organization,  Etc,- Incorpo¬ 
rated  under  laws  of  New  Jersey  in  May,  1892,  to  take  ov  r  and  con¬ 
tinue  the  business  of  live  Tr  nton,  N.  J..  pottery  companies  which 
were  then  supplying,  it  w.as  said,  about  75  pc:r  cent  of  thj  country’s 
total  output  of  sanitary  plumbing  ware. 

Dividend, — On  common  stock  in  1893,  February,  5  per  cent. 

Annual  Report. — Fiscal  year  ends  December  31.  Fir.st  report  (for 
7hi  months  to  December  31,  1892),  was  in  V.  56,  p.  288.  and  showed 
net  earnings,  $216,534;  expenses  of  administration.  .$11,435;  dividends 
(4  p'  r  cent  on  preferred  and  5  on  common),  $137,500;  balance,  surplus, 
$67,599.'  Net  Profits  of  th«  compani  s  in  1891  were  $401,000, 
averag  ■  net  profits  for  tlir-ce  years  1888-1891  were  $314,573.  Profits 
for  1891  equaled  8  per  c-nt  on  pref  rr-  d  and  16  per  c  nt  on  common. 
See  adverti.sement  in  Chronicle  June  11,  1892.  A.  M.  Kidder  A  Co., 
13  V*’ all  Street,  Fiscal  Agents.  (V.  56,  p.  28  8.) 

Trow  Directory  Printing  &  Rookbincling,— Organized  iu 
1891  under  laws  of  New  Jer.sev  to  carry  on  the  business  of  the  Trow  Di¬ 
rectory  Co.,  established  in  1786,  and  of  Trow’s  Printing  A  Bookliinding 
Company,  established  In  1826.  The  average  net  protlts  of  the  two  con¬ 
cerns  for  the  five  yearsending  December  31,  1890,  after  providing  for 
cost  of  materials,  labor,  cost  of  renewals  and  repairs,  etc.,  as  determined 
by  public  accountants,  was  $132,282.  Profits  for  1890  were  .$143,736. 
See  advertisement  in  Chronicle  of  July  18, 1891.  Quarterly  dividends 
of  2  percent  (8  per  annum)  were  paid  on  preferred  stock  regularly  until 
1893,  when  on  account  of  certain  uncollected  claims  the  February  ilivi- 
dend  was  deferred.  None  jiaid  since  to  February  1 ,  189-1.  Robert  \V. 
Smith,  President,  N.  Y.  City. 

Twin  City  Rapid  Transit.— CScc  Jfnp.)— This  company,  witn  .a 
capital  of  $‘20,000,000,  of  which  $15,000,000  has  been  issued  and 
$5,000,000  is  still  in  the  company’s  treasury,  owns,  controls  and  oper- 
ate.s,  under  e.xclusive  ch.arters,  all  the  street  railway  lines  of  the  two 
cities,  Minneapolis  and  St.  Paul ;  the  original  companies  lieing  known 
as  tlie  Minneapolis  Street  Railway  Company,  Minneapolis  Lyndale  A 
Minnetonka  Railway  Company,  and  the  St.  Paul  City  Railway  Com¬ 
pany.  The  above  includes  also  the  exclusive  right  to  oper.ate  street 
cars  between  the  two  cities. 

'The  entire  system  now  consists  of  218  miles  of  standard  g.auge  road, 
of  wliich  212  miles  is  electric  and  6  miles  cable,  all  of  wdiich  has  been 
recently  built  or  rebuilt,  and  t'.ioroughly  equipped.  .4.  double  track  eleo- 
tric  line,  9  miles  long,  connects  the  business  centres  of  the  two  cities. 
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Tables. 


Eor  explanation  of  column  headinj^s,  «fec.|  eee  notes  on 
llr.st  page  of  tables. 


Date 

of 

Bonds 


Turin  CUi/  Rap.  D-.  rCo/trfV/.)— Istcon.  g.,  .$5,000,000.c 
St.  Paul  City  RaiKvay  Co.,  1st  consol,  mortgage,  gob 


188!) 

1881 

1887 


i.c*Ar 

Cable  consol., M.,g6ld,guar.’by  l^viuCity  Rap/rt\Co.'c* 

Debentures,  gold .  '  1890 

Vn  ion  Pej-ry— Stock . ’ . 

1st  M.,  gold,  red.  atllO  after  Nov.  i.  1895!'.'.'.!!!!!!!.’^’'  1890 

Union  I’acijie  Coal  Company — Ist  mortgage . |  1890 

United,  Slates  Book — Ist  mortgage,  gold . . '.c  1890 

United  .'lates  CVny/ui/r— (Juar.  6  p.  c.  stock,  St!,()od,o6o.  ' 

Preferred  stock,  8  p.  c  ,  $8.000,000 . 

Common  stock,  $90,000,000 . 

Underlying  liens  on  Socuiity  and  Union 'mills . 

Consol.  M  ,  $7,.'>()(),000,  gold .  . 

Trust  ceitificatos  for  $87.0,581 . !!!!’ . 

United  States  Express — Stock . 

United  States  Leather— Common  stock  for  $6d,'o66'6d6  ' 
Preferred  stock  for  $60,000,000,  cumulative  8  per  cent' 

Deb.  lor  $10,000,000,  g.,s.t.,  4  p.  c.,  sub.  to  call  at  1 10  c* 

Utnled  States  Rabbet — Common  ($25,000,000  authorized) 
Preferred  ($25,000,000  authorized)  8  p.  c.  non  cum..... 

TveWs,  Fargo  it  Co.  Express — Stock . 

TTesfem  Union  Telegraph — Stock 
Real est.  bds., g.,  (lien  on  W.U.Bldg.,  N.Y.'(:.')'s'.’L(ndt.dr.)! 
Debentures  (if  drawn,  surrender  is  optional)  .  c  &  r 
Debentures,  sinking  fund  1  per  cent,  drawn  at  100  c 
Collateral  Trust  bonds...  c* 


1894 


1893 


1872 

1875 

1875 

1888 


Size,  or 
I’ar 
Value. 


$1,000 

1,000 

1,000 

1,000 

100 

lOO&c 


Amount 

Outstandini 


100 

100 

100 

Var. 


100 
100 
100 
1,000 
100 
100 
100 
100 
1,000 
1,000 
£100  &c 
1,000 


$1,030,000 
680.000 
3,600.000 
1,000.000 
.3,000,000 
2,200,000 
5,000,000 
1,000,000 
See  text. 
See  text. 
See  text. 

1 ,385,000 
See  text. 
See  text. 
10,000,000 
(0 
(1) 

6,000,000 

20,166,000 

19,400,500 

8,000,000 

94,820,000 

1,211,000 

4,920,000 

821,340 

8,332,000 


INTEREST  OK  DIV'IDENDS. 


Rate  per  When 
Cent.  Payable 


3  g. 

5  S'. 
^  «■ 

6  g. 


6 

9  g- 
See  text. 


6  g. 

8  per  an. 
8  per  an. 
See  text. 


.Il5&  Jl.-> 
A.  &  O. 
•Jis.y  Ji5 
.M.  &  N. 

Q.-J 
M.  &  N. 

J.  ’&"j. 


Var. 


■M.  &  N. 


-M.  &  N. 

See  text 
J.  &  J. 
Q.— J. 
M.  &  N. 
M.  <fe  N. 
M.  &  S. 
J.  &  J. 


Where  payable  and  by 
Whom. 


N.Y.,  Farm.  L.  &Tr.  Co. 
do  do 

do  do 

do  do 

Co.  ollice,  Brooklyn. 
N.  Y.,  H.  B.  Hollins. 


In  default. 


New  York. 


N.  Y.,  OHlce,  49  B’way. 

N.  Y.,  Park  Bk.;  Boston. 

N.  Y.,  H.'B.'Ho'liins&Co. 
N.  Y..  Odice,  63  B’way. 
N.  Y.,  Offlee,  195  B’way. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer’s  Otfice. 
London. Morton, R.&  Co. 
N.  Y.,  Ortice,  195  B’way. 


Total  proflts . $2,817,063  |  Surp.  carried  forward.  $1,367,063 

Director  OF  U.  S.  CoRp.vGE  Co.  elected  Dec.  27,  1893:  Rudolph 
Keppler,  W.  W.  Shermtm,  William  II.  Corbin,  E.  F.  C.  Young,  G.  G 
Williams,  W.  S.  Bewail,  Francis  Smith,  Joseph  O’Donolme,  Valentin,; 
P^onycier  and  John  Scott.  Mr.  Keppler,  an  |ex-goveriior  of  the  Stoe^ 


M'bboapohs  Street  R’y  Co.  jointly  and  severally  with 
Lyndale  &  Minnetonka  Railway  Comp.any  has  issued 
(which  includes  $970,000  held  iii  trust  by  tlie  Farmers’ Loan 
&Trust  Company  to  redeem  tlie  $970,000  prior  lieu  bonds)  5  per  cent  30- 
mortgage  and  llrst  consolidated  mortgage  gold  bonds 

The  St.  Piiul  City  Railway  Company  has  issued  $4,280,000  5  per  cent 
60-year  cable  consolidated  lionds  (including  $680,000  held  by  the 
Farmers  Loan  &  Trust  Company,  trustee,  to  redeem  the  $680,000  prior 
lien  bonds  above)  under  a  mortgage  limited  to  .$5,500,000.  Under 
the  mortgage  these  bonds  can  only  be  issued  against  the  actual  cash 
cost  of  construction,  under  a  miloa.ge  limit  of  $15,000  per  mile.  These 
P’  *•  endorsement  of  Twin  City  Rapid  Tran.  Co. 
me  St’ Paul  Company  has  also  issued,  under  a  mortgage  subiect  to 
^1.09(),000  gold  debenture  6  per  cent  10-yoar  bonds. ' 

The  MinneapoHs  Street  Railway  and  St.  Paul  Street  Railway  have 
Rjtpid  Transit  G  per  cent  certificates  of 
indebtedness  (of  18J,I)  for  $750,000,  total,  $1,500,000,  whose  re-pay- 
ment  covers  hve  years  from  January  1,  1894. 

Payable. — On  August  1,  1893,  the  Minneapolis 
Street  Railway  company  had  outstanding  notes  and  accounts  payable 
aggregating  $J9j,020,  of  which  .$596,241  were  bills  payable;  current 
aiwets,  $72.j,4bl.  On  same  date  the  St.  Paul  Company  had  notes  and 
accounts  payable  of  .$733,844,  of  which  $423,521  were  bills  payable; 
current  as.se ts,  $20.^827.  There  were  also  outstanding  mortgage  notes 
of  the  Minneapolis  Co.  for  $97,100  and  of  the  St.  Paul  Co.  for  $17,500. 

Abseto. — The  assets  Aug.  1, 1893  (not  including  the  franchise  or  right 
of  way),  were  $14,206,996,  of  which  $2, 602, (564  was  real  estate. 

^  31.  I893  (I2  mos.).  gross 

$A164,925,  against  $2,136,657  in  1892  ;  net,  $900,517,  ag.st.  $827,383. 

Annual  Report.— Report  for  1892  in  Chronicle  V.  56,  p.  461. 
showed  results  on  the  entire  property  as  follows  : 

i^Qo~  Interest.  Rentals,  etc.  Bal.surp. 

. $474,360  $109,315  $240,56T 

Fiscal  Agents,  J.  Kennedy,  Tod  &"Co.,  45 'vVail  Street! ’(V.’56,  p.'disi'.' 

Union  Ferr^y.—This  company  operates  five  ferry  linos  between 
New  York  and  Brooklyn.  Capital  stock  is  $3,000,000;  par  $100.  The 
mortgage  ooyers  all  the  company’s  property,  iucludiug  19  ferry¬ 
boats,  real  estate,  etc.  First  dividend  of  new  company  ( 1  iier  cent) 
was  paid  January  2,  1894.  President,  W.  H.  Male. 

United  States  Book  Company.— See  Supplement  of  July,  1893 

^^t^*®**  Cordage.— ORGANtZATiON.— Incorporated  Deo  20, 
18^,  under  the  laws  of  New  Jersey.  A  reorganization  of  tlie  National 

001X131^0  (Jo. 

tlie,  ^an  (given  in  full  in  V.  57,  p.  900)  all  the  property  of  the 
old  National  Cordage,  the  8  mills  of  the  Security  Corporation  (form¬ 
erly  leased  till  I91l  to  National  Cordage)  and  the  6  Union  Mills  were 
acquired.  In  a,ll  22  luills  are  owned  or  coutroUed,  ainoiiir  which 
arethoseof  L.  tVaterbury  &Co.,  Win.  Wall’s  Sons,  the  Boston.  Staud- 
«  .  ^^® ‘^®^’ ®*'®'  I'he  number  of  spindles  controlled  is 

6,104,  representing  it  is  said  about  66  per  cent  of  the  manufacturiu*' 
capacity  of  all  the  cordage  mills  in  the  United  States.  ’ 

STOCKS.-The  guaranteed  stock  (for  $6,000,000)  is  entitled  to  divi¬ 
dends  before  anything  13  paid  oncoinmon  or  preferred.  It  was  issued 
*®  Lorporation  bonds,  and  it  is  proposed  to  set  aside 

$100,000 annually  out  of  the  not  protlts,  before  payment  of  any  divi¬ 
dend  on  common  stock,  for  its  redemption. 

Tnepre/erm/is  for  $8,000,000,  of  which  $5,000,000  given  for  like 
amount  of  old  preferred  (assessed  20  per  cent)  and  $3,000,000  issued 
to  represent  the  assessments  on  common  and  preferred. 

Ttiocomni'm  slock  ($20,000,000)  was  exchangeable  for  a  like  amount 
Of  National  Co'-dage  common  upon  payment  of  10  p.  c.  assessment. 

Bonds,  Etc.— The  company  has  executed  a  morlnage  for  $7,500  000 
of  thirty-year  6  per  cent  gold  bonds,  dated  Jan.  1,  1894,  ’and 
seoured  upon  all  Its  property,  ineluding  stocks  and  bonds.  Undertbe 
agreement  with  the  Security  bondholders  its  lien  is  to  extend  over  the 
eight  Security  irAils  (Boston,  Standard,  New  Bedford,  Lawrence  Mid¬ 
dletown,  Chicago,  Ohio  and  American),  and  when  the  Union  Mills  are 
aeiiuired  It  will  be  a  mortgage  upon  twenty-two  mills  in  all ;  the  new 

.$100,000  per  annum  after  1895.  About 
$0,71)0,000  bonds  will  be  needed  to  pay  floatingdebt  and  $l,80i)OJ0 
w'.H^ue  reserved  to  pay  underlying  liens  on  the  Security  and  Union 

^‘■'/nidation  for  $875,581  were  issued  to  pay  part  of 

the  Hoating  debt.  To  secure  these  certiHcatos  there  were  pledged  ac- 
J  .*’°?®‘'^^'’^®  personal  assets  of  the  National  Cordage  Co.  esti¬ 
mated  to  bo  worth  $1,711,762.  The  certidcates  will  be  liuuidated  as 
rapidly  as  possible.  ^ 

(IF.NERAL  Finances.— Under  the  reorganization  plan  the  cash  con¬ 
tributions  paid  by  old  common  and  preferred  .stockholders  amounted 
to  about  .$3,000,()99,  which  will  be  used  as  working  capital. 

Annual  Report.— For  the  fl.scal  year  ending  Oct.  31,  1892,  the  an- 
nu^  report  of  the  old  National  Cordage  Co.  showed  only  the  followin'' 
profit  and  loss  account :  '  j  “a 

Balance  Oct.  31,  1891.  $106,313  I  Total  profits . .$2,817,063 

Profit  in  year  1891-92.  2,710,749  1  Dividends  paid .  1,450,000 


Bonds— Princi¬ 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Jan.  15,  1919 
Oct.  1,  1934 
Jan.  15,  1937 
May  1,  1900 
Jan.  2,  1894 
Nov.  1,  1920 
May  1,  1921 
1910 


1894  to  1901 
Jan  1,  1924 


Noy.  15,  1893 


May  1,  1913 
New 

Jan.  15,  1894 
Jan.  15,  1894 
Jan.  15,  1894 
May  i,  1902 
May  1,  1900 
Mch.  1,  1900 
Jan.  1,  193& 


V*.57?p"l083!  I1I24’'®'’  *  Co.  is  President. 

United  States  Express.— In  September,  1887.  the  stock  wan  in¬ 
creased  $3,000,00(),  raising  it  to  $10,000,000,  and  the  Baltimore^  Ohio- 
Express  was  purchased.  Business  on  the  Lehigh  Valley  system  was 

rroin  1881  to  1887  lucliHive,  4  per  cent;  la  1888  5*  in  188q  ^  rn 
May,  1890,  2;  in  November.  2;  In  1891  May,  2’’ then  none  t  U 
November,  1892,  2;  in  1893,  May,  2;  Nov.,  2  per  cent.  (V  56.  p.  207.1 
States  UeatUer.-OROANiZATiON,  Erc.-Incorporated  Feb. 
^  “®  ^®"’  to  take  over  the  properties  and 

business  of  a  large  niimher  of  concerns  for  many  years  en''a‘'ed  in  the 

‘®’‘C'®‘’'  Assets.it  is  sSidfamLnt 

to  at  ioa.st  seven  tunes  the  amount  of  the  debentures,  about  40  per  cent 
rcpiesenting  real  estate  and  the  balance  hides  bark  and  other  personal 
property.  V.  56,  p.  757;  V.  57,  p.  23.  Commenced  business  May  2, 1893. 

Stock.— The  capitalization  consists  of  $60,000,000  of  8  per  cent 
cumulative  preferred  stock,  ’..ssued  for  actual  property,  exclusive  of 
good  will,  and  $60  000,000  of  common  stock.  See  wording  of  pref  cer¬ 
tificate  in  editorial  of  May  1,  1893.  Supplement. 

Bonds.— The  debentures  were  issued  to  furnish  working  capital.  It  Is 
provided  in  the  certificate  of  incorporation  and  in  the  by-laws  that  no 
-ouw.®  ®‘',  (excepting  the  $10,000,000  debentures  of 

™o'’>^"‘4Soboiiils  can  be  issued  by  the  comnany  unless  by  the 
consent  of  80  per  cent  of  the  preferred  stock  outstanding  at  the  time ; 
and  It  IS  agreed  in  the  debentures  that  if  any  mortgage  is  put  upon  the 
property  thus  issue  of  debentures  shall  be  equally  secured  pro  rata  by 
It.  Sinking  fund  4  per  cent  of  issue  yearly,  the  debentures  to  be  pui^ 
cha'^ed  or  drawn  at  110.  See  adv.  in  Chronicle  of  May  6.1893  and 
application  to  N.  Y.  Stock  E.xchange  V.  57,  p.  23.  ’ 

E.vrnino.s.-— The  principal  vendors  claim  that  the  average  annual  net 
earnings  for  the  past  five  years  of  the  business  oouveyed  to  the  com¬ 
pany  have  exceeded  eight  times  the  amount  necessary  to  pay  the  annual 
interest  and  sinking  fund  charges  upon  the  debentures. 

Directors,  Etc.— Thomas  E.  Proetor,  Mark  Hoyt,  J.araes  Horton. 
George  A.  Vaii,  Norman  Schultz,  Edward  R.  Ladow.  James  R.  Plum. 
Patrick  C.  Costello,  Jerry  Crary,  Lewis  H.  Laphain,  Nehiraiah  W.’ 
Rice,  Joseph  H.  Ladew.  Loring  R.  Gale.  Charles  G.  Rice,  Henry  B 
Vaughan,  Lym-an  F.  Rlioa'ls,  Gordon  B.  Horton,  Samuel  P.  Davidge. 
Walter  G.  Garrett,  William  H.  Humphrey,  A.  Augustus  Hoaly,  Charles 
H.  Lee,  Daniel  T.  Stevens,  Charles  M.  Vail,  Frank  H.  Goodyear.  Ed¬ 
ward  C.  Hoyt.  James  H.  Proctor.  Ortloers  inclnde:  President,  Thomas 
E.  Proctor,  Bo.ston;  First  Vice-President,  Mark  Hoyt,  Brooklyn; 
Secretary,  Josiah  T.  Tulioy,  Brooklyn,  N.  Y.;  ’Treasurer,  .James  R. 
Plum,  N.  Y.  City.  N.  Y.  Ollice,  26  Ferry  Street.  (V.  57,  p.  23,  145.) 

Uniteil  ^States  Biibber.— Oroaniz  VTION  and  PROPERTr.-Or-- 
ganized  under  laws  of  New  Jersey  in  October.  1892,  for  the  manufac¬ 
ture  of  ruliber  boots  and  shoes,  etc.,  and  either  owned  absolutely  or  per 
manently  controlled  nine  out  of  tlie  fifteen  concerns  then  engaged  in. 
this  husiuess,  including  the  American  Rubber  Co.  of  Boston,  the  Can- 
dee  Company  of  Now  Haven,  tlie  (Joolyear  Rubber  Company  of  Nau¬ 
gatuck,  etc.;  it  was  also  to  control  three  of  the  otlier  establishments 
Real  estate,  machinery,  lasts,  etc.,  were  appraised  at  $5,055,000;  other 
assets,  manufactured  goods,  hills  receivable,  etc.,  at  $6,491,900.  Ap¬ 
plication  to  N.Y.  Stock  Exch.  in  1892,  in  V.  55,  p.  1039;  also  see  V. 
5G,  p.  539.  Id  May,  1893,  tlie  Woou^ocket  Rubber,  Marvel  Rubber  and 
Lavyrence  Felting  Companies  were  absorbed,  $5,851,400  preferred  and 
the  same  amount  of  common  stock  being  issued  therefor,  and  $149,000  ■ 
preferred  and  $323,400  common  were  issued  in  August  for  stock  of 
Colchester  Rubber  Co.  and  Rubber  Manufacturers'  Helling  Co, 

Stock.— Preferred  stock  has  preference  as  to  assets  and  earnings, 
and  no  bonded  or  mortgage  debt  oan  he  created  without  consent  in 
writing  of  holders  of  three-fourths  of  each  class  of  stock.  Common  is 
entitled  to  aU  surplus  after  eight  per  cent  on  preferred.  See  wording 
of  prof,  certificate  in  editorial  of  May,  1893,  Supplement.  Accounts 
and  bills  payable  Ang.  15,  1893,  $700,000. 

Dividends.— Dividends  on  preferred  were  payable  May  and  Novem 
her,  hut  in  October,  189:),  o  langed  to  January  and  July;  next  dividend 
being  declared  payable  Jan.  15,  1894,  5*3  per  cent. 

Earnings. — Average  iirortts  for  the  nine  oompanies  for  ten  years 
were  $959,499.  'rotal  profits  in  1894,  $1,181,186. 

Directors.— Josepli  Banuigan.  Oiiirles  A.  Oolfin,  Samuel  P.  Colt, 
Robert  D.  Evans,  Jamas  B.  Ford,  Charles  R.  Flint,  J.  Howard  Ford, 
Robert  M.  Gallaway.  William  H.  Hill,  Henry  L.  Hotchkiss.  H.  B.  Hol¬ 
lins,  George  H.  Hood.  Charles  L.  Johnson,  James  P.  Langdon,  George 
A.  Lewis,  Edwin  A.  Lewis.  M.  C.  Martin,  Frederick  M.  Shepard,  Rich¬ 
ard  C.  Sililey,  J.  Edward  Simmons,  John  J.  Banigau,  William  L.  Tron- 
holm,  John  P.  Townsend,  Samuel  N.  Williams,  Walter  S.  Ballou.  The 
ortioersaro:  President,  Joseph  Banigan;  Treasurer,  Charles  R.  Flint. 
N.  Y.  Otfice,  88  Keado  Street.  (V.  55,  p.  1036,  1039;  V.  56,  p.  539, 
700,  887;  V.  57,  p.  469.) 

Wells,  Fapg«>  Express.— No  annual  reports  or  Information.  In 
March,  1888,  tliis  company  houglit  the  Erie  Express  of  the  New 
York  Lake  Erie  &  Western  Railroad  Company.  Dividends  of  8  p3r  cent 
yearly  have  been  p.aid  for  many  years.  Stock  wa.s  increased  $1,750,- 
000  .Tauuary  1,  1894,  to  $8,00().000.  New  issue  given  to  Soutliern 
Pacific  for  express  privileges  for  21  years.  (V.  57,  p.  684;  V.  58,  p.  82.)- 

Western  Union  Telegrapli.- Chartered  under  the  laws  of  New 
York  State  on  April  4,  1856.  On  Jan.  19.  1881,  was  dated  the  grand 
oousolidatiou,  in  which  the  Western  Union  raised  its  stock  to  $80,000,- 
000,  giving  par,  or  $15,000,000,  for  the  stock  and  bonds  of  the  Ameri¬ 
can  Union,  60  per  cent  tor  old  At.  &  Pac.  stock  in  new  West.  Un.,  and  a  ■ 
stock  distribution  of  48%  per  cent  to  West.  Union  shareholders. 
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SubM  rIb.r«  win  oonfor'a  ereat  favor  by  giving  l.nmodlate  no.K  o  of  any  error  dl».  ovor.  «l  In 
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For  explauation  of  column  licailings,  dec.,  see  notes  on 

tlrnt  page  of  tables.  _ 


Date 

of 

Bonds 


Wegtingfunise  Electric  di  Manufac(ur'g.—Oh\  com.  stock... 

Flrst^pre?.  (SgSl^obojobo)  'stock,’  7  i).c. ,  cum.  (see  remarks) . 

U.  8.  Electric  Light  Co.  bonds  (!f;)0,000  paid  jearlj) - 

Old  scri)>  for  dividend. ............ . . ...  -  -  •  •  -  . . 

Wheeling  Bridge  <t  Tervnnal.  Itn—lgt  M..  gold.  . . 0 

Second  mortgage  (income  till  *^‘1' 1  bi  ’ '0* 

Wheel.  L.  Erie  <fi  Bdlsb.  Coal— 1st  M  - lO-’--® 

Whitebreast  /’itei— Common  stock, $l,.iOO,(KtO . 

Preferred  stock.  $800,000 —  . . . 

■Gen.  M.,  (now  Ist)  gold,  s.  f.,  $30.000,drn.  at  llO.c  &  rt 
Iowa  &  ni.  Coal  1st  M.,  gold,  guar.,  a.  f..  red.  at  1 10  c 
'WiKona Bridge— let  M.,  gold,  s.f.,  red.  at  110  aft.  Mar  98. 

Senrg  R.  Worthington  ( Bnmpl-Comnmn  stock . 

Preferred  as  to  assets  and  dividends  7  p.  0.  cum . 


Size,  or  1  Amount 


INTEREST  OB  DIVIDENDS. 


$50 

1 

$181,6.50 

50 

5,333,940 

50 

3.755.700 

600,000 

194,5(52 

1S89 

1,000 

2,000,0(8) 

1890 

1,000 

1,500.0(8) 

1889 

1,000 

927.(8)0 

100 

780.000 

100 

520,000 

1888 

1 ,000 

480,0(8) 

1890 

1,000 

5(50,0()() 

1890 

1,000 

37.5,000 

100 

5, .500,000 

.... 

100 

2,000,000 

7  per  an.  J 
0 


'i  ’j.iN.  Y.,  dlTlcei  120  B’way 

M.  *  8.  N.  Y..  126  ijroadwny. 

(j  g.  ,J.  *  D.lDec. ’91  coup,  bist  paid. 
«  g.  M.  &.  8.  None  paid. 

.5  g.  J.  &  .1.  N.  Y.,  Mercantile Tnist 
See  textiSeetext.  N.  Y.,  Olllce.  18  B’way. 
8  per  an. If.  <k  A. I  See  text. 

6  g.  .1.  &  D.iN.Y’.,  Atlantic  Trust  Co. 
6  g.  '.I.  &  D.,  do  do 

5  g.  M.  &  S.'N.  Y.,  j.  Walker  a  Son. 

7  per  an.  M.  &  N.  N.  Y’.,  Guar.  &■  *Ind.  Co. 


Jan!  10,  1894 
In  15  yeai-R. 
Sept.,  1900 
Deo.  1,  1939 
Hoi>t.  1,  1940 
Jan.  1,  1919 
Oct.  1,  1891 
Aug.  1,  1893 
June  1,  1908 
June  1,  19‘20 
Sept.  1,  1915 


Nov.  1,  1893 


Western  Union  Telegrapli— (Concluded).— 

In  November.  1887,  an  issue  or  $.-1,000,000  of  stock  w^s  made  in  pay¬ 
ment  for  the  telegraiih  system  of  the  Baltimore  &  Oliio  relegnvpli  Co. 

In  October  1892,  the  atockholders  voted  to  increase  the  stock  Jrom 
*80 ‘200  000  to  $100,000,000,  of  which  $8,020,148  was  then  ^ 

Mri'p  dividend  to  rejiresent  surplus  earnings  expended  on  the  pr^erty^ 
V  53  D  403  345,  724,  753.  800,  and  dividends  below.  Of  the 
*0  880  8‘’b  nominal  surplus  as  it  remained  on  .Tune  30,  18.13,  after 
?he  Ibov'TdisSHon  $5,1^  was  represented  by  51,800  shares 

of  Western  Union  stock  held  in  the  treasury  of  the  company  Loans 
burpaj^ble  1893.  $1,902,380.  against  $1,840,885  in  ’92. 

Dividends.- In  April,  1886,  the  quarterly  dividend  was  paid  in  serin, 
and  no  more  dividends  wore  paid  till  July,  1887.  when  cash  dividends 
were  resumed  at  1  per  cent,  afterwards  increased  to  1  p.  c.  quarterli . 
r^anuarv.  1890,  an  extra  dividend  of  \  of  one  per  "  ’‘fj'.’Ym,  q^q 

np<‘  1892  a  stock  divideiul  of  10  p»*r  cont  wtis  paid  on 

fwc'k  In  1893  5  per  cent  was  paid‘  in  dividends.  In  1894,  January, 
1*4  per  cent.  _ 

BoxDS.-TUe  collateral  trust  bonds  of  1888  (trustee.  Hleroantlle  Trust 
Comnanv)  are  issued  to  retire  an  equal  amount  of  stock  and  bonds  of 
various  teletrraph  and  cable  coiupauies  for  the  iutcrost  or  dtvuleuds  ou 
which  the  Western  Union  Company  is  liable,  these  when  so  retired  to 
be  held  as  security  for  the  new  bonds. 

Latest  Eaknings.— Earnings  for  six  months  ending  Dec.  31  arc  as 
follows.  (See  V.  57.  p.  1040.) 

Net  reoenne.  Interest.  nini'lends.  Siir.  fprC)  mns- 
1893  Deo.  estim..$3.29'.».(>l5  $l8({,t>09  (2'c%)  $2,370,01)0  J 

I892' actual .  •4.233,095  480,070  (2*3',’o) ‘2,2Cl,Jlj  l,'l8o,0/(> 

Nominal  surplus  Dec.  31.  1893,  $7.3‘29.918.  Btatninont  for  189*1  93 
ANStiAE  Rei’iirt. — Fiscal  year  ends  Juno  .10.  Statement  for  18.)-  .1.1 
is  in  V  37  P  030.  Tim  surplus  for  the  year.  $1 .930,9 1(  .  was  applied 
to  tlio  piireliaso  and  enlargomeiit  of  tim  Plmuix  Bldg,  at  Chicago  (■'■'><*01 
SI  700  000)  and  to  the  construction  of  new  lines.  8eo  \  .  oO,  p.  lOKi. 

1889-*J0.  1890-91.  1891-92.  1892-93. 

Sif  ^2^2 


Net  profits . 

Dividends  paid . 

Interest  on  lioiids .  875,135 

Sinking  funds .  40,000 


6.005,583 

4,309,606 

891,218 

39,991 


7,398.547  7,496,037 
4,309.63»  4,631,8’20 
890.532  893,386 

39.991  39,991 


Total  disbursements..  5,871.143  5,‘240.826  .5,‘24(),l(il 

Balance  of  protits .  1,441,582  1,364,(59  -,1.>8,485  1,.)30,840 

nm  following  table  shows  the  property  and  business  of  the  company 
at  different  periods ; 

Miles  of  Miles  of  No.  of 
Year.  PolesiC’lil’s.  Wire.  Otllces. 

1866-67..  46,‘270  85,291  2.56.5 

1869-70..  54,109  112,191  3,9/2 
1879-80..  8.5,6-15  233,.534  9,0/7 
1890-91.. 187.981  715,.591  20.098 
18<)l-92  189,576  739.105*20.700 
189*2-93..  189,936  7(59,201  21,078 


Messages. 
5,879,282 
9,157,646 
29,21.5,509 
.59.1 18,343 
62.387,298 
66,.591,858 


Receipts.  Profits. 
$6,568,92.5  $2,6*24,919 
7,138,737  2,*227,965 
1*2,782,894 
*23,034.32(5 
23,7015.40  4 
*24,978,413 


5,833,937 

(5,(50.5,.587 

7,398.54.5 

7,496,037 


Dihectoiw  for  1892-93.— Tliomas  T.  Eckert,  John  T.  Terry,  John  \  an 
llorim;  iXrjaoob  Astor.  Rusmli  Sage.  A.lon.0  B. 

Sloan,  Roliert  C.  dowry,  George  J.  (TOiild.  E  Iwiu  fiouid,  John  G. 
Mnnre  George  Blls.s,  Percy  R.  Pyne,  Clrirles  (/'iiiicr.  Austin  Coibin, 
^  PieVpimt^Morgau:  Oliver  Auies  <-Ji. -Jn"'' William  D.  Bishop 
C  1’  fluiilln^gton,  Ooor-ge  B.  R'lliorts,  C.  Sidney  Sliopard,  .1.  15.  Van 
Fverr  Cliarlos  F.  Mayor,  Clia'iiiooy  .M.  Dopew.  Jaiuos  W.  (.  ondcniii, 

HS.M  Fl.“glor.  Henry  B.  Hyde,  Murray  Cr.tm^  Lou  s  bYtzger^^^^^^^^ 

Ollioo.  195  Broiwlway,  New  York  City.  (V.  .>6,  p.  331,  1016,  V.  o7,  p. 
470.636.639,1010;  V.  58,  p.  81.) 

WcMlIn-lioiiHe  Klcelrlc  A:  Maiiiifaeturliig  Co.— OKOANizy 
TiON.— This  company  has  a  charter  granted  by  tlio  .Stite  of  *7.n*'nin8 
van  a  Its  luisincss  consists  of  tlio  maiitifactnro  and  sale  of  d>  naiiios 
for  Isolated  andccntr.il  station  lighting,  motors  and  generators  for 

'■■,  ■'■■>  ■;'«  "'.“S’ 

Pa.  on  real  estate  free  and  iinonoiiinbered,  and  einplo>8  alioiit  1,000 
men  In  Its  various  departments.  It  operates,  under  lease  agreeiueiiU, 
the  factories  of  the  Uiiluid  States  Electric  Llglittiig  Coinpaiiy  at  New¬ 
ark  N.  J.,  and  the  factory  of  the  Consolidated  Electric  Llglit  Company 
in  West  Twenty-third  Street.  Now  Y’ork  City,  in  'I®'"®, 
ver-Mann  Electric  Company,  ciiiployliig  in  liotli  of  these  factsir  es  an 
average  of  some  800  employees.  Statement  to  N.  Y.  Stock  Eichango 

^Uudet^ii  reorganization  of  tlie  company,  consiininiated  in  the  latter 
part  of  1891.  tlie  stocklioldcrs  of  the  above-iueiitloned  conipanlos  wore 
allowed  to  excliaiige  their  stock  for  stock  In  tlie  \4  estiiiglioiise  Electric 
A  YUnuficturing  and  14,624  shares  of  the  Ui.IUm  States 

Electric  Lighting^ Coiiiimny  (out  of  a  total  of  l.>.0()0),and  -3,/  /  > 

of  the  Consolidated  Electric  Light  Company  (out  of  a  toul  of  -4.-64) 

availed  tUftinwilvoft  of  thit*  prlviloK©  ,  ,  .  _ 

Tlie  report  for  189*2  93  stated  Ih.at  the  company  had  outgrown  its 

present  factories,  and  had  contracted  with  the  East  j’lttHiiiirg 

nient  Co.  for  tlie  !>  nrehase  of  *23  acres  of  land  and  the  ereelion  '>[  }>''"'} 

ings  at  a  cost  not  to  exceed  $.500, DOW  aliove  tlie  P'"*'’®  **V‘  i'a 

sum  due  to  lie  payalile  in  quarterly  Instaliiu-iits  of  $-o.t)00  and  InU  r- 
ost  lie^nning  Jaii.  1,  1894.  See  V.  56,  p.  874. 

Cai’ital  Stock.— Tlie  capital  stock  of  tho  eoiiipany  is  $10.000. 00(). 
of  which  there  was  in  tim  treasury  Mar.  1. 

and  $661,000  ossoiitliig  stock.  All  classes  of  stoi  k  li.ivn  saiiie 
voting  power.  Tim  llrst  preference  stook  carries  ®>"'"‘*^“' 
deiidsof  7  per  cent  per  annum,  with  right  to  '“i  .L^r.!!' 

other  stock  after  the  same  shall  have  reoolvejl  7  I'®''®';'|j,’ 

•ential  as  to  principal.  8ee  wording  of  preferred  oortillcaU)  in  odl 
torial  of  May,  1893,  Scpi’LEMent. 


DrviDKNDS. — On  preferred  stock  an  interim  ilividenil  of  1  per  (wnt 
was  paid  Feb.  1,  189*2:  in  July  jiald  3Hj  percent;  In  1893,  Jan.,  3**; 
July,  36j  per  cent;  iu  1891,  January,  3  le  per  cent. 

ANNUAL  Report.-  Fiscal  year  ends  March  31. 

V.  56.  p.  874,  sliowed  net  oariiliigs  from  Imslne.ss  $1,-I91.817;  from 
other  sources,  $112,7(57:  total,  $l,60l..583  :  interest  mild  on  lioiids  and 
scrip,  $  )0,(574  ;  dividends  ou  prof,  stook,  $2.>(5,6i)8.  riie  net  earnings 
are  given  after  charging  to  onoratiiig  oxpenxfis' 

buildings,  $84,747;  interest  and  disoouiit.  $i8.ia7.  and  $1.55,484  for 
luaiiitaiiiing  iimchiimry  and  tools  iu  liigii  order.  ^<>^1  Di  oreilit,  of  in- 
como  account  as  ix^r  balance  sheet  Mar.  .il,  IHJ.i,  ac 

counts  payalile,  $569,660;  hills  payalile,  $t,30/,887:  contract  and 
(Oiitiiigeiitllalulities.  $807,687.  Tlie  report  siivs :  ,  „„„ 

“Although  tho  prollts  of  tlie  Im.siness  iriiglit  have Jiistl (ted  the  pay¬ 
ment  of  dividends  on  all  of  the  stook  of  tim  oninpany.  tho  directors 
liavo  thought  it  wise  to  pursue  a  very  eouservativo  policy,  espwially 
ill  view  of  tho  largo  oxnoiiditures  required  during  tho  past  year  for 
iiiachiuory  and  iiiatoriai,  Ac." 

Directors. — Braytou  Ives  (Chairman  of  tho  Boanl),  Cliarlos  Franks 
Adams,  Immiiel  Biiiiiiister,  August  Belmont.  N.  VI*”!?, 

Bvors.  Marcollus  Uartlev.  G.  W  .  Hebanl.  Henry  B.  Hjdo 
Wc.stiiighoiise.  Jr  President.  George  Westingiiouse,  '’r--  Vlco-I  nist- 
deiits.  Lemuel  Bannister,  George  W.  Heliard;  ^ '^^'‘^''re.r,  P.  P.  KohbS. 

N.  Y'.  olHco  is  at  120  Broiwlway.  (V.  56,  p.  8  74.  .)32.) 

Wlieelliisr  Krlilge  A:  Terminal  Italln'uy.— 3eo  Sui’PLHMBNT, 
November,  1893. 

Wlieellng  Lake  Krle  A:  PUtsbiirg  <’oal.— See  SUI’I’LKMkst 
of  November,  1893. 

Wliitehreasl  Kuel.-Owns  10,690  acres  ooal  land  in  foe  1"  B'"-®?" 
roiinly.  Ill.,  and  Marion  Couiitv,  Iowa,  anil  leases  in  Pfn'®'^"'^?'.  *>”'>9 
acres  coal  land  in  Fulton  County.  III.  and  at  MarysvlUe  and 
Swan,  M.irion  County.  Iowa,  and  leases  till  1907  the  pronexty 
of  the  Iowa  and  Illinois  Coal  Company  (21,700  acres  coal  and  o()0 
acres  surface)  and  guarantees  its  lioiids.  8ee  '}!’P**®*,‘^*'>;^“,  ^ 
Now  Y'ork  Stock  Exchange  in  full.  Ciiromci.e.  V.  4.-.,  p.  (>^‘>:  ^  ® 

A  Illinois  Coal  Co.’s  lioiids  are  guaranteed  i 

interest.  Tlioy  are  redeeuiablo  $20,000  yearly  at  i'woo%V 

1007.  tlio  wliolo  issue  may  lie  paid  at  same  Xii^n^nVinVi  Vlin  Aumiat 
was  in  V.  53.  p.  367.  Total  stock  antliorizi  d,  $*2,0()0,000.  The  August, 
1893,  dividend,  4  per  cent  on  preferred,  was  paid  in  scrip. 
EARNINGS.-Jnly  1  to  Nov.  30,  1893  (5  months),  not  earnings  $64, 

^^nTea^endfilg'^Lmo^  3o7  1893.  gross  namings  were  $1,586,600; 
not  includiiiic  Other  iiioonie,  ;  iuterest,  rotitals  etc., 

dividends  (8  per  cent  on  preferroyl  stjick). 

*3  854.  In  year  1891-0*2,  gross,  $l,064,(iJ0;  net,$l6o,7-l.  N.  Y.  OlUoe, 
IS  Bro.adway.  (V.  53,  p.  367,  881.) 

Winona  Bridge.— Owns  liridgo  over  tho  Mississippi 
Minn.;  leased  to  the  Chlca-go  Burlington  A  Northern,  \\  liion  i  A  8out*^ 
western  and  Green  Bay  Winona  A  .St.  I’aul.  Iho  sinking  fuiid  'jnj*'" 
Mar.  1,  1898,  after  payment  of  2‘a  p.  ®-  yearly  on  stock.  V.  .>3.  p.  -437^ 
Henry  K.  Worlliinglon.— Organized  in  1893  under  l-aw" 
New  Jersey  to  take  over  and  earry  011  Bio  extensive  biisiii.-ss  of  nan- 
iifaetiiring^ stoiiiii  pumps  and  piiiniiliig  ciigines  ,  estiildlslied  *’y 

Henrv  R.  Wortlilngtoii.  Tlie  total  assets  are  said  to  be  "®a'^ly  ‘j'*|B>'® 
the  entire  issue  of  ).rcf.  stock  and  the  prollts  for  tlirce  years  intsl  to  1  ave 
averaged  $180,078  iier  aiiiiuiii,  tlio  amoiiut  iieccossary  to  p.i>  Bio  divi 
dciid  upou  the.  preferred  stoek  being  $140,000.  p>"M><*"y 
iicss  witliout  bonded  or  tloatiiig  liidelitcdiie.ss,  and  no  inortsiii.i'  oaii  be 
placed  oil  the  prouertv  except  by  a  vote  of  holders  «.f  7.>  1'®^  "'"‘3’^*' y® 
lireferrcMl  Btork.  j)lvbloiul.s  uii  profcrnMl,  p.  cj.  Nov.,  18JJ.  v. 

5G,  p.  234.)  New  York  oMlcc*,  80  Uberty  8t. 


NEW  YORK  AND  BROOKLYN  TRUST  CO.’S 

(See  pages  155,  156,  and  157  of  tills  Sui-I'I.kmknt  for  halan^ 
sheets. ‘^aiid  CHRONlctE.  V.  58,  p.  131.  for  mimes  of  ollloers  and 
directors. 


Companies. 


Capital. 
Far!  Anionnt. 


ISiirpliis  A  Dividends  paid  in  1802  A  1893 

UndlVed;  ■■  . . . . 

■  I’rollts 
Dce.31,93  I'eriiHl. 


Atlantic . 

Brooklyn . 

Central . 

Continental .  . 
Farm.  I,.  A  Tr. 
Fninklln  .. 
Haiiilltoii  . 
Holland. ... 

Kings  County. 
Kiiiekerlxiek'r 
Isiiigl.l/.ATr.. 
.Maiiliiittaii  ... 
Mercantile. ... 
.Metropolitan 

Nassau . 1*''” 

N.  Y.Giiar.A  I.i  lOO 

N.Y.  Lf.  I.ATr.,liHi 
N.  Y..See.  ATr.  HMli 


PiMiple's  . 

R*l  Est.  L.  AT. 

State . 

Title  (ill. ATr.. 

Union  . 

U.  S.  Mortgage 
UnltiMl  StaU-* 
Washington . 


too 


IIMI 

too 

HH) 

100 

too 

KM) 

too 


$ 

5(81,000 
1,0<M).000 
1,0()0,(MI0 
500,(8)0 
1,0(M).000 
l.(M)().(M)0 
I  .500,000 
<  500.000 

i  .5(M).(MM1 
7.50,000 
.500,1881 
|l,0(M),)8MI 
!•J,(M)0,0(MI 
l,0(M),(MlO 
!  .500,000 

■2,(M)0.()(MI 
1,(881.(810 
1,(8M).(MMI 
1,(8)0,0181 
.5(M).0(MI 

1, (MM),()(MI; 

2, (8IO.(MMl‘ 
1,(88), (881 
J.(MIO,(MM) 
2,(810,(881 

500.000 


and  date  and  iiiiumnt 

92.'  ’93.  lauit  Fal(L  % 


\2  'Jan., ’9  4 
•20  Jan, ’94. 
.50  •jiill.,’94 
1  ..I  New. 

30  'Feb.. ’94. 

I  H  Jan., ’9 1. 

.  (51,  Feb., ’94. 
'10  Nov., ’93. 
Nov.,  ’93. 
Jan.. ’94 
Jan..  ’9  4 . 
Jan., ’91 . 
Jail.,  ’9  1 . 
Jan.,  ’94. 
Foil, ’9  4. 
J.lll.,  ’91 
Doc  .’93 
New. 
,  Fell.,  ’9  4 
Jan  .'91 
Fell., ’*.(4 
Jan..  ’94 
Jan.,  ’94 
.  Jail  ,’94 
Jao.,  ’94 
Llan  .’94 


3 

5 

15 

5 

2 

2 

. 

.  3 
3 

.  t 

3>« 
.  6 
.  4 
.  3 
7 
15 

.  2 
3 
3 
3 
n 
.  3 
10 


BANK,  GAS,  INSURANCE  AND  iJOBSE  RAILROAD  STOCKS. 


IVoL.  Lvni 


NEW  YORK  CITY  BANKS.  ('  Iiirlicate.s  .State  banks.) 
(See  ollicers,  V.  58,  i>.  82.  88  and  180.) 


Capital. 

Surplus 
at  latest 

Pai 

Aiiiouut. 

dates.! 

iti 

100 

3,000,000 

ip 

2,220.90(1 

.100 

5,000.000 

■2,3:i<),80(i 

*iioo 

250,000 

816.40(1 

.  100 

250,00t 

5 IO,5(K 

25 

1,000,00( 

l,681,(i0(i 

r  25 

300,00( 

320,800 

100 

2,000,000 

576,500 

100 

500,000 

1,191.40(1 

25 

450,000 

978,70( 

100 

300, 00( 

7,417,80( 

25 

60(»,00( 

483,2()( 

IOC 

l,000,00( 

2,6<.)3.8()( 

100 

300,00( 

3.‘,50( 

100,000 

27.80( 

i'do 

300,001 

275,60(1 

100 

5,000,00( 

1,657,80( 

100 

l,000,00( 

263.60(. 

100 

1,000,00( 

1,251,90( 

25 

250,001 

141,60( 

100 

100,00( 

32,40(1 

25 

100,00(1 

247,50( 

100 

250,000 

106,(i00 

.  - 

100,00( 

18,80( 

100 

200,000 

314.50(1 

100 

100,000 

1,036.000 

100 

500,000 

7,216,300 

100 

3,200,00(1 

2,191,400 

100 

100,000 

75,700 

2()0,()0( 

43,70(1 

50 

1,000,000 

l,57(>.(>0(i 

50 

200,00( 

49,400 

50 

200,00( 

.501,300 

75 

750,00( 

814,000 

100 

200,00( 

628,100 

100 

200,000 

586,600 

25 

200,00(i 

170,100 

100 

2()0,00( 

18,10(. 

100,00( 

18,800 

i'do 

1,000,00(1 

1,951,800 

100 

500,00( 

79,200 

100 

1()(),00( 

108,800 

100 

200,000 

171,800 

100 

1,500,000 

5,862,800 

.500,000 

352,800 

100 

600.000 

5.50,700 

500,000 

74,500 

100 

300,000 

504,900 

50 

2,050,000 

1,869,400 

100 

750,000 

815,100 

25 

2,000,000 

2,144,600 

25 

400,00( 

4-24,700 

100 

1,000,000 

1,124,200 

50 

2,000,000 

1,030,400 

50 

600,000 

179,<J00 

100 

300,()0( 

773,700 

100 

250,000 

342,200 

50 

100,000 

41^<J00 

200,000 

47,000 

100 

500,00( 

286,100 

100 

250,000 

189,800 

100 

2,000.000 

2,1,56,10(1 

100 

200,000 

568,500 

100 

300,00(1 

139,200 

100 

750,000 

380,700 

100 

100,000 

47,400 

70 

700,000 

652,200 

25 

300,000 

425,200 

50 

422,700 

4()9,6()0 

100 

2,()00.00( 

1,288,500 

2.5 

200,()()( 

333,200 

20 

l,0()0,()0( 
100,000 
1,000 ,000 

473,000 

1 

109,800 

809,200 

1100 

jioo 

1,500,000 

1,027,300 

100 

100,000 

62,(i00 

100 

500,000 

130,200 

100 

500,000 

261,800 

100 

300,000 

552,900 

100 

300,000 

123,900  , 

.100 

20(1,000 

80.600 

100 

1.000,000 

288.800  . 

100 

200,000 

3.52,100 

100 

500,000 

61.5,000  . 

100 

100,000 

22,900  . 

100 

1,200,000 

504,000!: 

100 

1,000,000 

175,400!. 

40 

750,000, 

1 83,900  . 

100 

200,000 1 

105,200 

100 

100,000, 

15,100 

100 

1.200,000, 

18.5,.500 

100 

200,000; 

179,300  . 

100 

500,000i 

502,100 

100 

2,100,000! 

251,800  . 

100 

200,000! 

292,200  . 

,... 

100,000 

52,000  . 

CORU'ANIES. 


Am.  Exch. . . 
Astor  Place' 


Chase . 

Chatham  .. 
Chemical.. . 
Citizens’ . . . 

City . 

Clinton*  . . . 
Colonial*  . . 
Columbia* . 
Commerce  . 


Corn  Exch. 


11th  Ward* 


Federal* . . 
Fifth . 


First . 


14th  Street* 
Franklin. 


Gansevoort* 

Garfield . 

Germ’nAm.* 
Germ'n  Ex.* 
Germania*.. 
Greenwich* 
Hamilton* .. 
H’rl’m  Rlv.* 
Hanover. .. . 


Home* . 

Hud  River* 


Irvin.?  , 


Liberty .... 

Lincoln  _ 

Manhattan  ’ 
Mkt  Fult 
Mechanics’  . 
Mech.  &  Tr 
Mercantile . 
Merchants’ 
Merch.  Ex. 
Metropolis* 
Mt.  DIorris* 
Murr’y  Hill 
Mutual*  ... 
Nassau*  ... 
N.  Amst’m*. 
New  York 
N.  Y.  County 
N.  Y.  N.  Ex. 

Ninth  . 

Nine’th  W’d 
N.  America. 
Oriental*  . . 
Pacific*  ... 

Park . 

People’s*  .. 
Phenix  .... 

Plaza* . 

Prod.  Exch.’ 
Republic  . . 
Riverside* 
8t.  Nicholas 
Seaboard . . 

Second . 

Seventh  . . . 
Sherman*.. 
Shoe  &  L’thr 

Sixth . 

Southemli .. 

State* . 

State  of  N.Y’* 

Third . 

Tradesmens' 
Twe’f.Ward* 
2.8d  Ward*.. 

Union . 

Union  Sq.*.. 

U.  States _ 

Western  .... 
West  Side*. . 
Yorkvilie  .  * 


Dividexus. 


Period.  1892  1898.  Latest. 


1.  &  J 
VI.  &  N. 


.  & 

.  & 

.  & 

.  & 

.  & 
Q.-.l 
Bi-m’ly. 


P.  & 
1.  & 


1.  &  J. 
Q.— J. 
Q.-J. 
1.  &  .1. 
.VI.  &  N. 


&  O. 


P.  &  A. 

May. 
VI.  &  N. 
-VI.  &  N. 


1.  &  J. 


8 

7 

I’j' 

16 

8 
7 

10 

16 

150 

7 
15 

5 

"s' 

8 

7 
12 

8 
5 
8 


6 

100 

100 

7 


12 


16 

10 

6 


8 

7 

'  Y’i' 

11 

8 
7 

10 

16 

1.50 

7 

15 


8 

8 

7 
12 

8 

21. 

8  ' 


16 

100 

too 

7 

6 

"I’i' 


16 

10 

6 


&  J. 


Q.-J. 

'j. 


6 

6 

10 

6 


8 

12 

6 


10 


VI.  &  N. 

6 

H 

Nov.  ’93. 

3 

F.  A-  A. 

6 

Feb.  *91. 

3 

.1.  &  .1. 

'26 

20 

Jan.  ’94.10 

I.  <fc  J. 

8 

8 

Tam ’9.1. 

4 

J.  &.  J. 

10 

10 

Jan.  ’94. 

5 

. . 

7 

lom 

Nov. ’93. 

?lo 

P.  &  A. 

7 

7 

V  u?.’93. 

312 

.1.  ik  J. 

8 

10 

Jan. ’94. 

5 

J.  &  J. 

8 

8 

Jam  ’94. 

4 

J.  &  J. 

8 

9 

Tam  ’94. 

J.  &  J. 

6 

Jan.  ’94. 

3>k 

T.  &  J. 

7 

'/ 

Jam  ’94. 

3  b. 

r.  <k  J. 

6 

6 

Jam  ’94. 

3 

.1.  &  D. 

11 

12 

Dee.  '93. 

6 

1.  A  J. 

6 

6 

lam  ’94. 

3 

(i.-J. 

16 

16 

Jan.  ’94. 

4 

Si.  &  N. 

8 

8 

Nov. ’98. 

4 

j.‘  &  J. 

10 

10 

.Tan.'  ’94.' 

'5  " 

J.  &.  J. 

8 

8 

Jam  ’94. 

4 

P.  &  A. 

6 

6 

Auk. ’93. 

3 

J.  &  J. 

Jam  ’94. 

;{ 

.1.  &  J. 

(5 

6 

Tam  ’94. 

3 

.1 .  iN:  J  . 

6 

6 

.Tam  ’94. 

3 

.1.  &  J. 

10 

10 

J.am  ’94. 

Q.-F. 

8 

8 

Pell.  ’94. 

2 

J.  &  J. 

10 

10 

.Ian.  ’94. 

5 

J.  &  J. 

10 

10 

Jam  ’94. 

5 

J.  A  J. 

6 

6 

Jam  ’94. 

3 

fan.  ’91. 
Nov.’98. 

Jam  "’94  . 
Ian.  ’91. 
Ian.  ’94. 
Jan.  ’94. 
Ian.  ’94. 
Ian.  ’91. 
Jam ’94.: 
Ian.  ’94. 
Vov.’98. 
Jan.  ’93. 
Vew. 
lam  ’9). 
Jam  ’94. 
Ian.  ’94. 
Peh.  •<)4. 
.Jan.  '91. 
Vlav  ’93. 
Tai.f.  ’ill. 


4 

3^ 

"o'" 

6 

4 

8b! 

5 
4 
!5 
81? 
r> 

2 

4 

4 

8 

6 
4 

2V2 

4 


Tam  ’94, 
Ian-  ’94. 
Jam  ’94, 
Jan. ’94, 
Nov. ’98 


8 

2.5 

25 

31? 

3 


Oct.  ’93.  6 


Fob.  ’1(4, 
Ma  V  ’98. 
Nov. ’93, 
Nov.  ’93, 


3 ’2 
16 
5 
3 


,1am  '94.  5 


6 

6 

10 

6 


8 

12 

6 


8 

6 

12 


6 

Nil. 

4 


6 

6 

12 


New 
Oct.  ’<18. 
Jam  ’94. 


I  111  V ’98. 
Jaii.  ’94. 
Jam  ’91. 
Jan.  ’94. 


Jam  ’94. 
.Tam  ’94. 
July  ’93. 


Nov.  '93. 
July ’!)(). 
Jam  ’94. 


New. 


t  Dec.  19  for  National  and  Nov.  28  for  State  banks. 


July  ’98. 
Jaii.  ’94. 
Jan.  ’94. 
New 


1!  On  Jail.  22,  ’94. 

NEW  YORK  AND  BROOKLYN  GAS  COMPANTE.S. 


Gas  Companies. 
(Brooklyn  compan’s, 
see  V.  56,  p.  82.) 

Par. 

Amount. 

Period. 

Dividends  and  Interest. 

’92.  ’93.  *Date. 

Beckton  Construct. 

.$100 

$2,.500.000 

Pref.,  (V.  56,  )).  82) 

100 

2,500.000 

Brooklyn  G.-L.— Stk. 

25 

2,00(),0()0 

M.  &  N. 

4 

4 

Nov..  *03.2 

Central— Stock . 

50 

500,000 

F.  A;  A 

4 

4 

Fob.,  *91  2 

Citizens’  G.-L.(B’kln) 

5 

Consolidated . 

;  See 

Mi.scellane 

oii.s  Com 

pllB 

ies. 

Ea.st  River  Gas . 

s 

Fulton  Mimic.— Stk.. 

100 

3,000,000 

Q.-J. 

8 

8 

Jan. .189-1. 2 

Bonds,  red.  at  100. 

1,000 

300,000 

J.  A  J. 

6 

(i 

.Ian.  1 .  1990 

Metrop.  (B’kln)— Stk. 

100 

870,000 

.l.AD.3() 

(5 

8 

I)ec.'i0'9:!,4 

1st  luortKaKC . 

1,000 

250,000 

A.  A  0. 

5 

5 

Apr.  1,1898 

Mutual  (N.  Y.)— Stk. 

100 

3,.5()0,000 

J.  &  J. 

Gbj 

8 

.Ta‘M.,1'^94.4 

Nassau  (B’kln)— Stk. 

25 

1 ,250,000 

(^i--J. 

6 

7 

Jail  .1894.2 

Scri]i . 

Var’.s 

700,00(> 

M.  &.  N. 

5 

5 

Co.’s  oi>tion. 

People’s,  ( B’kln)-Stk. 

10 

1,000,000 

Q.— M. 

6 

6 

I)ec..l&93.1i2 

1st  M.  red.  at  100. 

1.000 

400,000 

M.  &  N. 

5 

5 

May,  1!)07 

Debenture,  10-20s. 

Var’s 

94,00( 

A.  &  0. 

6 

6 

Apr.,  1900 

Standard— See  Misce 

llanc 

oils  Comp 

allies. 

TV  iUiamsburK . 

50 

1,000,000 

q.-.T. 

6 

6 

Jan. ,1894.  Us 

1  ot  Tnnrftra cr#» 

1  .000 

1  ,000.000 

A  A  0. 

« 

Apr.  1. 1900 

*  This  column  sbowe  last  dividend  on  slocks,  and  maturity  of  bonds. 

NKW  YORK  CITY  FIRE  INSURANCE  CO.MPANIES. 


Companies. 

Capital. 

Net 

Sui'iilus. 
Dee.  31, 
1892.* 

Dividends. 

Par. 

Amount. 

1891. 

1892. 

18'J3. 

Last  Paid. 

American  . . . 

no 

$ 

400.00(1 

$ 

124,8.59 

10 

10 

10 

Jan., ’94. 

& 

Bowery . 

25 

200.<)0<J 

4!), 205 

6 

6 

Jan.,  ’94. 

3 

Broadway  .  . 

25 

200.000 

l'_’3,97.5 

11 

10 

10 

I'’el).,’94. 

& 

Citizens' _ 

20 

300,000 

21,485 

6^2 

6^ 

3h 

Jam, ’94. 

2 

Com’iiw’Ith  . 

100 

,500,000 

35,018 

3 

G 

3 

.lam,  ’93. 

Continental. 

100 

1,000,006 

1,785,864 

14 

14 

15 -4 

Jail.,  ’94. 

7-7 

EaKle . 

40 

300,00(1 

640.199 

10 

12b> 

10 

Oct.,  ’93. 

empire  City 

100 

200,006 

38,426 

0 

3 

Jan.,  ’93. 

3 

Fan  aKut _ 

5(1 

200,00(1 

38,1.59 

10 

id 

10 

Jan..  ’94. 

21<! 

(Jermaii  Am 

100 

1 .000,00(1 

1.256,915 

20 

20 

20 

Jan.. ’94.10 

Germania. . . 

50 

1, ()()(), 000 

1,011,649 

10 

10 

10 

July,  ’93. 

5 

(tIoIjo . 

.50 

200,000 

17,664 

s 

8 

G 

July, ’93. 

3 

Greenwich . . 

2  a 

200,000 

1 2 1 ,057 

10 

10 

10 

Jan.,  ’94. 

5 

flamilton  . .  . 

15 

1.50,00(1 

28.40] 

() 

6 

.Tan.,  ’94. 

3 

rianover .... 

50 

1,000,000 

3il7,88] 

10 

10 

10 

.Ian. ,’94. 

5 

Home . 

100 

3,00(),()()0 

1,213,804 

10 

10 

10 

Jan.,  ’94. 

5 

KiiiKS  Co . ... 

20 

150,000 

181,650 

12 

12 

12 

Jan.,  *94. 

F, 

MamABuild. 

100 

2()(),()00 

40,532 

6 

41*2 

July,  ’92. 

1*2 

Nassau . 

50 

200,000 

243,211 

10 

10 

10 

Jan.,  ’94. 

5 

NiaKara . 

50 

500,000 

413,160 

10 

10 

10 

Jan.,  ’9 1. 

.5 

Nontli  River. 

25 

350,000 

11,043 

6 

G 

6 

Oct.,  ’93. 

3 

Pacilie . 

25 

200,000 

247,445 

11 

10 

10 

Jan.,  ’94. 

5* 

Peter  Cooper 

20 

150,000 

156,416 

11 

10 

10 

Felr.,’94. 

5- 

Plieiiix . 

50 

1,000,000 

.543,744 

10 

10 

10 

Jan.,  '94. 

.5- 

Rut.Kcrs’ .... 

25 

200,000 

108,867 

10 

10 

10 

Jan.,  ’94. 

.5 

Stuyvesant . 

25 

200,000 

25,324 

6 

6 

6 

Jan., ’94. 

s 

Unit’d  States 

25 

250,000 

150,912 

10 

10 

10 

Jan.,  ’94. 

3 

V\  cstehest’r . 

10 

300,000 

420,730 

10 

10 

10 

Feb.. ’94. 

5 

\\  illinnisb’ff. 

50 

250,000 

693.111 

20 

20 

20 

Jan., ’94.10 

*  Over  all  liabilities,  iucludin?  re-insurance,  capital  and  scrip. 
NEW  Y’ORK  AND  BROOKIA’N  STREET  RAILROADS. 


Railroads. 

(For  earnings,  etc., 
see  Chronicle.) 

Par. 

$ 

j  Divit 

Amount. 

.$  '  Period 

1 

ends 

1  Ra 
!  ’92 

and 

’93 

Interest. 

I>at  e. 

T  9, 

Atlantic  Av.(B’klyn)  st’k 

50 

1.19.5,450|  Q.— J. 

6 

Oct ’<32.1 

1st  mortgage . 

500 

140,000|M.  AN 

7 

7 

May  1,  ’94 

General  mortgage . 

1,000 

7.59,000  A.  A  0 

5 

Oc.  1,1909- 

Cons.  M..  .$3,000,000,  6 

1,000 

1,40.5,000!  A.  A  0 

Oct.  1,  ’31 

Prospect  P’k  Div.  morl 

420,000'J.  A  .L 

5 

5 

Jan.  1,  ’94 

So.  Brook.  Cent.  IstM. 

5'dd 

1’25,000  F.  A  A 

7 

7 

Aug.  1,’97 

2d  mortgage . 

500 

1.50.000! F.  A  A. 

6 

6 

Aug.  l.’9T 

Bleeeker  Street— Stoeki 

100 

900.()00|J.  A  J. 

,  1*2 

181 

Jan. ’94,  % 

1st  mortgage . 

1,000 

700,000|J.  A  J. 

1  7 

7 

.Ian  1,1 900' 

B’  way  A  7  tU  A  v. — StoekTl 

100 

2,100,000!  Q.-J. 

10 

Jan. 94,2-81 

1st  mortgage . 

1 ,000 

l,500,000i.l.  A  D. 

5 

:  5 

June, 1904 

2d  mortgage . 

1,000 

500,000!j.  a  j. 

1  5 

'  5 

July,  1914 

B’w’ySurf.-lstM..guai 

1,000 

l,l’25,000i.l.  A  J. 

1  5 

5 

July,  1924 

2d  JL,  iiit.  as  rental . 

1 ,000 

1,000.000  .1.  A  J. 

1 5 

.  5 

July,  1905- 

So.  Feri-y  RR.  1  stM.gii. 

1,000 

3.50.000  A.  AO. 

1 5 

j  0 

Ap.1,1919 

B'yATtUAv.Coi,.  .M.,g. 

1 ,000 

7,6.50,000  .1.  A  D. 

1 

Dec.,  1943 

Broadway  (Brooklyn) . . . 

100 

525,000! . 

1  i 

1 

Auk,,’92.’2 

l.st  mortgage . 

1,000 

250,000  J.  A  J. 

!  5 

Co’.s  opti’n 

1st  M.,  A'ates  Av.  gtiai 

1,000 

100.000  i.f.  A  J. 

5 

I  5 

do 

Brooklyn  City— Stocky. . 

10 

12000000!  (i.— J. 

8 

92a 

.Ian. 94  285 

Gen.  M.,  red.  in  1916  . 

500  Ac 

3,000,0001.1.  A  J. 

“5 

July.  1941 

B'klyu  C:ros.st’n  1st  M. 

1,000 

200,0004.  A  J. 

5 

5 

July,  1908 

Gr.  St.  A  Newt’ll  1st  M 

1,000 

200.0001  P.  A  A. 

5 

5 

1906 

Cal.Cem.G.P.AB.lstM 

1,000 

200,0001,1.  A  D. 

6 

6 

Jnel,1907 

New.Wmsb.AFl’t.lstM 

1 ,000 

200,0004'.  A  A. 

7 

7 

1897 

G.P.ALorimerSt.lstM 

1,000 

125,000  M.  A  N. 

6 

G 

1910 

Brooklyn  City  A  Newt’n 

100 

1,000,0001  Q— F 

4 

G 

Nov.  ’93,2 

Consol.  M..  $2,000,000 

1,000 

1,775, 000 !J.  A  J. 

5 

5 

July,  1939 

Br’klyn  Heights  1st  M.ri. 

1.000 

2,50,000!  A.  A  0. 

5 

5 

Ap.  1,1 941 

B'klii  ().Co.A  S.,1  St  M.  g. 

1 .000 

2,240,0001.1.  A  J. 

5 

5 

May,  1941 

1st  con.  g.,  .$4,500,000. 

J  ,000 

2,500.000  .M.  A  N. 

5 

5 

J  Illy,  1916 

Brooklyn  'rraeciou.o _ 

100 

6,000.000! . 

Preferred  stock . 

100 

3,000,000!.I.  a  j. 

3 

July,’93.  3 

Central  Crosst’n— Stock. 

100 

600,000!  Q.— J. 

7 

7 

Jam  94  1:% 

1st  mortgage . 

1,000 

2, 50, 000  M.  A  N. 

6 

6 

Nov.,  1 922 

Cent.  Park.  N.  AE.  Riv.e 

100 

1,800,0001  (i.— J. 

5  8) 

M 

Jan..  ’94,2 

Cou.sol.  mortgage . 

1,000 

1,200,000  J.  A  D. 

7 

7 

Dee.,  1902 

Christopher  A  lOth  StJ. . 

100 

650.000'  Q.— J. 

8 

8 

Jan. ,’94.  2 

1st  molt.,  Ss,  6s  A  7.s. . 

1 ,000 

210,000, A.  AO. 

7  t^c* 

7  Ac 

Oct.,  1898 

Coney  IslaudA  Brooklyn 

100 

1,000,0()0!a.  AO. 

4 

G 

Oct.. ,’93, 3 

1st  mortgage . 

1.000 

300,000  .1.  A  J. 

5 

5 

Jam, 1904 

Certitleate  of  indebt.. 

1,000 

200.00()|J.  A  .1. 

6 

6 

Co.’s  o])t’n 

D.  D.  E.  B.  A  B,at.— Stock 

100 

1,200,000  Q.-F. 

8 

4b> 

Nov.  ’93. 1 

.New  mort.,  gold.  189? 

1.000 

840,000  J.  A  D. 

5i;. 

Decl.1932 

Cert.ot  debt, sill). to  call 

100  ) 

6 

(4 

Feb.,  1914 

Do  not  s’lijeet 

wo  S 

1.100,000 

5 

5 

Feb..  1914 

Eighth  Avenue— Stock. . 

1004,000,000  Ouar. 

17 

16 

.fan. .’94,  4 

8crip . 

100 

1,000,000  F  A 

(5 

G 

F#»l>  1P14. 

42d  A'Gr.  St.  Fer.— St’k  d 

100 

748,000  Q.— F. 

16 

I68j 

Nv.’93,48s 

1st  mortgage . 

1,000 

236,000  A.  A  0. 

42d  St.  Man.  A  St.  N.  Av. 

100 

■2,500,000' . 

i 

1st  mortg.age . 

1,000 

1,200,000  M.  A  S.| 

6 

6 

Meb.,1910 

2d  mort.  income  6s _ 

1 ,006 

1  ,.500,000  ,T.  A  J.| 

Jan..  1915- 

H.  W.  St.APav.F’y— St’k 

106 

1,050,000  . ! 

Nil.’ 

1st  mortgage . 

500 

500,000  1.  A  J.j 

7 

7 

July.  1894 

Jamaica  A  B’klyu— St’k. 

‘20 

197,480  . 

-...1 

1st  mortgage,  gold _ 

1,000 

415,000  J.  A  J.| 

5k. 

Jaul.l93(> 

Long  Islam!  Traeliou.o. 

100 

.40000000  . 

Jlet.  Crosst’u-lst  mort. 

1 .000 

600,000  A.  A  0. 

5  ! 

5 

Apr..  192(y 

2d  mni  tgage . 

1,000 

300,000  .Mav.  1 

1 

•May,  1901 

Metroiiolitan  Traetiou.ui 

100 

30000000  J.  A  .1. 

.■4 

Jan. 94,1  *4 

Ninth  Avenue— Stock. . . 

100 

800.000  Q.-.L 

4  W 

G 

Iam94,18, 

Second  Avenue — Stock. . 

1004,862,000  (J.— J. 

48.; 

4 

lan.,’94, 1 

1st  iiiortga.ge . 

1 ,000 

1,600,000  M.  A  N.' 

5 

5  1 

Nov.,  1909 

Debeiiture.s . ! 

1,000 

150,000  J.  A  J.i 

5 

5 

Tan.,  1909 

Sixth  Avenue— Stock  6. . ! 

100 

2,000.000  Q.-J.  , 

9 

714 

Ian. ,’94.  2 

riiird  Avenue — ,Stoek  «. 

100 

7,000,000  M.  A  N.| 

7  ' 

4 

Nov.  '93,  2 

1st  mortgage,  gohl _ 

1,000 

5,000.000  J.  A  J.: 

5ir. 

I’yl,  19.37 

Twcutv-thiril  St. — Stock 

100 

600,000  (7.— F.  ' 

10 

Liim 

Nv.’93,  48i 

Deboutures . I 

1,000 

1.50,000  J.  A  J.i 

0  1 

^  i 

fan.,  1906 

B’ wav.  1st  M.,  guar. . .  i 

1,000 

375,000  J.  A  J. 

5  1 

5  , 

Julv,19’24 

[Jniou  Railway — Stock.. 

2,000,006  . 

1 

' 

1st  iiiortgagc,  gold , 

i.do'd 

4,000.0064'.  A.V. 

5g.  i 

5g. : 

Vg.  1,1942 

*  For  stock  rate  of  dividends,  for  bonds  rate  of  interest,  per  annum, 
t  Tliis  column  allows  last  dividend  on  s/o(i/,',v,  and  maturity  of  On, oils. 
i|  Leased  to  Twenty-third  Street. 

t  In  .Iiuie,  18il0,  leased  to  Central  Cro.sstowii  at  8  per  cent  i>cr  annum. 
If  Leased  to  Flomstoii  West  St.  *  Pavonia  Perry  at  10  p.  c.  pel  annum. 
§  See  Lou?  Island  Traction  Company  in  •'  Miscellaneous.” 
a  — See  “  MiscelLaneoms  Comiiauies.” 
b  Leased  to  Houston  West  Street  &  Pavonia  Fewry. 
c  I.,eased  to  H.  W.  S.  &  Pav  Ferry,  etc.,  for  999  years.  Rental  8  per 
ceoi  on  stock  till  Oct.  1,  1897;  tliereatterO  ner  cent.  See  .55.  ii  m94. 
d  Leased  to  Met.  Cross  Town  and  Ilou.s.  West  St.  i  P.  F.  comj>anics. 
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monthly  earnings  op  principal  railroads. 


Jnn.  '  Keb-  Inarch.]  April.  |  May.  | 


At.  Top.  Jk  rt.  Fe  - 
lS»0t...{7,8iW  to  i.lotf  m.) 

189lt  (7.4HI  to7,'74  m.). 

ISWit... (7,474  o  7.181  in.). 

189S1 .  (7.181  m.). 

Sc.  ifc  S.  Kr.  ».- 

1891  . . (l.»41  m.). 

1899 . (1.684  m.) 

1898 . (1.861  m.). 

Aich.  ik  San  Frau.— 

1891.. (9,8;8to  9.388  m.) 

1891.. («,  «8  10  9.345  m  ) . 

1893  . (9,343  ul.). 

Oaltlinore  tk  Ohio— 

1890.. .. (1.88.3  to  1.891  m.). 

1991.. .  .(1.8ii4  to  1.936  m.) 

1891..  ..(1, 986  to  1,«'<9  m.). 

1893..  .(1.99' to  9.  5)01.). 
Bnlf.<k  Ohio  Sou  taw. - 

18900  . 

18910 . (9.7  m.). 

18990 . (9i7  lU.). 

19930 . ..(9W  m.). 

Burl.  Cod.  K. 

1890  . 0.^«in.) 

1891. . ..(1,048  to  1,083  m.). 

1891  . (1.983  m.) 

1893 . (1,184  m.) 

Canadian  I’aclno  — 
le^.  ...(4,957  to  5.384  m.). 

1891.. ..(5,5.*l  to  5.731  m.). 

1891..  ..(5.767  to  6,013  m.). 

1893..  ..(6,015  to  6.181  m.). 
Cent,  ol  .SewJeMoy- 

18h0 . i380  m.). 

1891 . (862  m.). 

1891 . '.6(i'l  m.). 

1893 . (|W1,  Ul.). 

Cheuapeake  Jk  O  ilo— 

1890 . (931  tn.). 

1891a . i9Uto  1.151  m.). 

1892a. .(1.154  to  1.269  m.). 

1893a . (1.209  m.). 

Chic.  Burl.  Jk  liniiicy- 

1890  . '6j^52  »  m.). 

1891  . (6.497  to  6,1)92  lU.J 

1891.  ...(6.6»2  to  O.Hll  tn.) . 
1893 . (8.812  m.). 

Chic,  ik  Kant,  lllluom- 

laWO . (436  m.). 

1891 . (436  to  480  m.) 

lt(93 . (48  J  m.). 

1893 . (480  to  515  m.) 

o  lie.  Mll*y.  Jk  St.  F.- 

1890..  ..(5,678  to  5.659  m.). 

1891  . (6.721  m.). 

1892  . “-V 

1893<. .  .(5.721  to  6.088  m.) 

Chic,  dk  Northwcijt’n- 

1800.. .. (4.230  to  4.258  m.). 

1891..  ..(4,258  to  4.27.3  m.). 

1891  . (4.273  m.). 

18936.  .(4.273  to  5,0«8  m.). 

Chic.  B.  I»l.  dk  l*ac.- 

18m0» . (:3,.A89  m.). 

1»91*. .(3,409  to  3.456  m.). 

1891* . ....(3.456  m.). 

1893*...  (3.456  to  3,710  m.). 
Chic. St. 

1890  . > . (1,394  m.). 

1801..  ..(1.394  tJ  1.481  m.). 

1892  . '1.481  m.). 

1883 . 

C  n.  N.  O.  dk  Tei.  P.- 

189  ' . (336  m.). 

1891  . (336  m.) 

. . (336  m.) . 

1893  . (336  m.). 

Ala.  «t.  Southern- 

1890  .....'. . (293m.). 

1891  . (295  m.). 

1802...,..' . ('295  m.). 

1893 . ('295  m.). 

Whole  Erl.miter  Syu. 

1890 . ■ . (1.140  m.). 

1801 . (1.140  m  ). 

1892  . 0.140  m.). 

1893  . (1.140  m.). 

Cl.  Cln.Chlc.dk  St.  1..- 

1691 _ (1,632  to  1,85-1  m.) 

19961 . (1.8.0  m.) 

1893.1 . ij-l'-'lS'’,™''- 

Col.  liock.  V.  dk  Tol.— 
1800 . (3-23  m.). 

1891  . sSn™'!' 

1802 . 

1803  . (327  m.) . 

Ornv.  dk  Bio  Urande— 

1800  . (1.409  m.). 

1801  _ (1.575  to  1,6.)7  m.). 

;8M8....(  1.637  to  1,646  m.). 

1803.. . (1.646  to  1.657  m.). 
Baet  Tean.  Va.dk  (ia.— 

1800.  ...(1.131  to  1.331  m.). 

1801. . .(1.331  to  1.233  m.). 

1892  . (1.253  m.). 

l8Wi....(l.'253  to  1.265  m.). 

Fllat  dk  Pere  .Harq.-  i 

1891  . (627  m.).' 

1OT2  . (630  m.)., 

1893  . (630  m.).: 

C!t.  North’a  Synteiu-  | 

1891*.  ....(3.r22  m.). 

l892*.  .(3,H2to  S.tnm.). 
1803*  ..(3.215  to  1.037  m.). 
llllnol*  Ceinral.-  | 

1890 . 12.875  m.) 

1801.. -(2dl75  to  2.884  m.). 

1802.  ...(2.884  t  >  2,688  m.) . 
1803 . (2,888  m.).: 

Iowa  Central-  i 

1800  .  ‘JSJ™  "I 

1801  . 

1893 . ......(107  m.). 

Cake  Erie  dk  We«^i’u- 

1890  . (589  to  722  m.). 

\mi . (J»2  m.). 

1892  . <,2®  • 

CeaUvIlle  dk  ?*a«hv.— 
1890.  ...(8.196  to  2.248  m.) . 
180t_.. (2.248  to  2,86)  m.). 
1892  ..,(2..886  I  >  2.913  m.). 

189 1 .. .  (2.94 1  to  2,935  m.) . 
Cnnlav.  N.  A.  *k  Cnlc.— 

18^  . (5.37  m.). 

1892  . (537  m.,. 

1893  . (5.37  m.). 


t  * 

3  4I'2,48t  2.333.6)6 
2,611,751  2,339.035 
2  779,919  2.735.119 
3.051.503  2.98J.77I 


613.316  569,112 

699,5 '3  631.250 

675,6d6|  658,107 

3.256,000'  2.928,147 
3.379.472  3.124.36 
3.727,198  3.638,881 

1,921.758  1.720.716 
1.90O.453;  1.709.920 
2.0)6,305  1.934.679 
1.832.010  1,889,560 


603.28‘J 

511.210 

.391.8151 
59  l.i33 

I 

216,18.3, 

251.7341 

8812811 

821,047 

1.031.122 
12865.221 
1.609. 102 
1,535,583 

893.974 

1,089.190 

974.305 

1,003,782 

613,917 

654.663 

754.500 

737.950 

2,717,408 

2.3'292130 

3.00.8,799 

3,052.293 

227,287 

296.820 

311.571 

353,003 

1,794,411 

1,946,196 

2.4-20.917 

2.555,182 

1,852.333 

12893,407 

2.216,702 

2,242.130 

1,156.476 

1,097,487 

1,292.545 

I,3S).150 

488.806 

183,736 

68(.'.029 

634,725 


483.1  07 
476,338 
64 1,00  > 
5)5,305 

271,991 

2)6.851 

330.197 

295,022 

916.257 

1,.3.38,194 

1,456.169 


t 

2.701.857 
2,737.34  2 
2.800.46? 
3,311,577 

654.093 
687,62  I 
788,903 

3,391.435 
3.554.087 
4,13  1,540 

1,992,20. 
1.843,180 
2.096.59  I 
2,-257,162 

451,823 
514  149 
537.2)88 
581,042 

270,8 14 
30).57l 
314.538 
3)2,610 

1,233,960 
1,510,0.89 
1,. 589.799 


I 

2,800.382 

2.821.912 

3.048.518 


t 

3,175.982 
3.180.6-26 
3,251. 1"! 


3|'216'.o81  3.603.44-) 


654.116 

625.369 

696,091 


665.962. 

698.061 

762,8)8' 


3,478,958  3.791.588 
3.678.881  3.849.224 
3,912. 17d|  4.330.. "OOi 

1,914.481  !.024.021 

1,913.210!  1965.380 
2.051,95-2'  2  059  666 
2.014,1611  2. 157.101 1 


l’.200>23|  1,568,162 

821.702  906.607 

943.-294  I."l9.34l 
1,13.8.384  1,176.-280 
1,100,655  1,223,690 

577,066  571,524 

821.075  865,660 

781,573,  747,420 

760.822  1  870,80 ; 

2.539,410  3,160,747 
2.287,904  2,489.279 
3.068,385  3.-232.7  9' 
2,932,236  3,307,559 

319,814  263,755 

278,410'  3-27,-29' 

296,920  325,06 ) 

345,558  368,980 

1,793,146  2.077.754 
1,878.993  2,131,893 
2,304.102  2.741.011 
2,161,446  2,703,  ;5o 

1,758,082^  1,910,316 
1,707,8411  2,029,078 
2,-266,1831  2.498.089 
1,978,5501  2,486,817 

1,154,9171  1,355,9-86 
1.02-2,872  1.219,863 
1.321.488,  1.403,388 
1,334,7651  1,558,668 

451.975  628.917 

457J46  550,411 

637,598'  747.878 

600,530  718,559 


353.691 

353.549 

319.457 

803.824 

177,353 

159.066 

148,384 

152,454 

775.593 

735.945 

080,212 

694,698 

1,076,897 
1.10  >.615 
1,008,76) 

161,411 

209,277 

217.599 

278.427 

606,491 

651,627 

72634-2 

748,616 

655,393 

692,891 

5'20.53i 

•501.852 

2-23,111 

253.966 

24-2.108 

230391 


327,696 
881.702 
3  98.912 
319,8271 

150,073' 

148,19.1 

166.787 

148,123! 

672,058 
671,25-2 
762,03 1 
681,520 

986.595 

1.101,4-H) 

961,399 

163,010 
1 78. 170 
2Jl.rt;8 
218,5)3 

5J8.1'28 

5)6.215 

701.993 

870,-278 

571.572 

579.018 

551,710 

•501,199 

251.454 

226316 

*56.276 

2J3.125 


791,703  ,  656,026 

958,102  1.013.045 
1,067,154  900,639 


1.355,421 

1.516.18-2 

1304.832 

1316,595 

122.919 

127,341 

173,956 

102,000 

242,715 

251,008 

285.279 

271,668 

1.671327 

1,590,010 

1.581384 


1.270.418 

1,408,310 

1.570.163 

1,452,194 

136,522 

146,059 

150312 

139,'269 

211.358 

220335 

263.325 

28)301 

1,496.846 

1,529,781 

1.781.656 


I357.869I  1.(1736- 


169.‘260! 

192^1511 

20-2,81)81 

201.66)' 


188,785 
181.197 
228.211 
2-A5.9I  2 


S21.499 
347,3 12 
342.103 
374.105 

148,218 

154,837 

143.457 

161,486 

858,373 

8.>8.419 

676.327 

74J.726 

1.056  60.8 
1.178  795 
1,203,410 

212,741 
226,4 10 

214.814 

275,523 

606.5-4 

60.5.213 

69-l.7.« 

731.800 

083.960 

087.91) 

028,401 

•512,918 

294,270 

286.791 

807.M9 

283,162 

882.531 

l,444.63-l 

1,251,331 

l..'101,908 

1.425.330 

1,566,666 

1,687,131 

138.821 

15-2.681 

146.99) 

171,220 

252.508 

2V1.451 

276,075 

331,909 

1.518.177 

1.552.0.'19 

1.7.58.407 

1,892,511 

196.689 

217,881 

261,001 

2'*7.2»7 


491,672 
417.537 
41 ’.9)1 
5  81.3)2 

201.689 

251,267 

292.957 

280,365 

l,3-20.489 

1,608,30- 

1.671.317 

1,59),2U 

1.079,709 

1,0.51,9.50 

1.096,613 

1,161.475 

091.402 

670,407 

731.697 

801,621 

2.74?,031 

2.484,668 

2.i57,829 

2,9)0,399 

261,812 
291,760 
3 1 -.948 
330,186 

1,998.968 

2,105.560 

2.1-28,017 

2.6i4.658| 

2,208,927 

2.023,132 

2,356.214 

2,305,007 

1,230,209 

1,267,815 

1.316.421 

1,393,052 

538,075 

6;0.650 

628,50 

599,216 

353.400 
31 1,422 
328.698 
324,579 

146.9.A5 

150,099 

129.989 

131,279 

693.959 

618,718 

633,601 

632,802 

1,040.052 
l.lli.O  70 
1,108.971 


h31,477| 

520.513 

602.2591 

510,4111 

231,8551 

261,828| 

277.460, 

310,858 

1,396.350 
1.602,92' 1 1 
1.702.621 
1,605,512 


t 

2.69).851 

3,01-2,808 

3.286  4  .'5 
8,293,304 

710,209 

721.761 

741,181 

3.7'22.77-. 

3,981,188 

4,')39.483 

1.916,364 
1.999.60.1 
2.0)5  630 
2,311,219 

475.371 
486,8  1 
4-5  992 
5)1,901 

209,427 

218,340 

3)8.421 

319,8)3 

1.403,000 
1,60 1.482 
1.79 1.-2  77 
1,800,873 


1.103,820  1,196,206 
I.U-.050,  1.2)0,413 
1.146,787  1.202,')02 
1.803.97(i|  1.32).29? 

605.011 
680.815. 
821.1-5 
8)0,523 


I 

640.9971 

720,8251 

744,185 

803,120 


•Inly. 

t 

3.7>)4,14« 
S.l  19,2'.4 
3.-267.229 
3.008,32  t 

708,993 

750,817 

719,349 

.3,8J8.3U’ 

4.018,015 

3.727,67'2 

2,072.76  2 
2,-219.077 
2.086.85-1 
2,11-2,071 

514  191 
572,13- 
541.773 
•536,020 

237,186 

272,673 

31.5.0.85 

275,871 

1.5U.0''0 

1.680.592 

1,796,095 

1.803.217 

1.317,759 

1.3.14.528 

1.217,5-28 

1,-281.419 

643.663 

864.112 
377.216 

835.113 


2.986,792  !  2.740,583 
2.618.707  2. 109.1W9 
2!82  '.973i  3.321.29.5 
3,290.842:  3,292.679 


258.378 
25  1,179 
2-5,929 
2.6,8 »: 

631.493 

658,9)6 

624.680 

6)2,8.14 

538.761 
550.  «16 
4  53,658 
•428,652 

274,325 
259,469 
230. 4 12 
2)3,6iC 

963,331 

1,011,511 

1,173.658 


240.415 

2)4,313 

29).0l2 

380,150 

2,000,254 

2.097,548 

2.-251.619 

2,540,-294 

2.299,654 

2.131.002 

2,5)5.790 

2,818.836 

1,465,011 
1,281,798 
1 .256.896 
1.810,757 

514,65'’ 

578,61-2 

572.461 

637,833 

391.477 

.'132,022 

3l4.90i 

343,016 

160,186 

150,308 

133.0)1 

144,791 

778.089 

612.541 

65I.'1U4 

873,706 

1.026,T23 

1.0-7.351 

1,184,755 

259.153 

211,504 

217.-261 

215,410 

736,518 

681.827 

615,495 

757,717 

592,214 
497,661 
4  )>),'234 
•4)2,009 

247.456 
214.450 
2  -3)9h 
258,611 

1, <>21.036 
992,169 
1,113,491 


Auar. 

t 

3.055.370 
3.3) '.791 
8,621.747 
3,017.257 

732.314 
9<  12.301 
616,613 

4,03.5.0  )5 
4,521,01- 
8,603,872 

2,2)1,037 

2.372.159 

2.115,112 

2,226,997 

623.811 

6-3,317 

689.-18 

•591.911 

285,091 

3)0.75 

332.729 

310,091 

1,530,000 

1.731.-J8.3 

1.820,388 

1,873,620 

1,295.5)1 
1.3  1.5,012 
1,311.941 
1,281,913 

728,011 
925.718 
1,00  2,370 
892,872 


Sept. 

I 

3,305.893 

3.600.59.1 

3,85').95-1 

3,255,280 

8)9.39 

901.821 

717,625 

4.444.992 

4.817.774 

3,972,90) 

2.222.823 

■2,322.918 

2,615,129 

-2,320,221 

6'30!7 

045.741 

651,001 

•517,15) 

362,889 
4-21,874 
4  17,4')0 
4  00,097 

1.607,715 

1.8l),6.59 

1.87).03l 

1.918,')2l 

1,2)7,241 

1,271.6)8 

1.341.218 

1,214,792 

714.-231 
898,6  >9 
910,8)1 
85  ■',098 


Sov. 


O-e. 


3,'2  I6.‘29 1 
3.179.197 
8.74  '.270 


8  10 '.911 
3.) '2. 116 
3,  t-6.  '31 


3'.  17.)'.  95  *2.9  47;060 


Oct.  I 

8.516,781 
S,753.-I17 
8.9 11. 42’ 

3,700,  >90 

942.01.5 
901.57-2 
8J7.2:0 

4  695  08'  4.306.917  4.051.67'* 
a’aifs'o'j* 

4i5l-2,38)  4,l«8,8l  4  *3.025,169 


817.720 

812.681 

7)3,119 


^■V>  313 
772.015 
•078,1  >4 


2.231,2171 

2.303.7)1' 

2.319,107! 

2,11'2.72l 

616  023 
6  19.913, 
913.27! 
•5i8,9)4l 


387,470' 
456  57.)' 
477.66) 
621,0861 

1.766,447 

2.012.5'I2 


2,004.251 

■2.1(9.008 

■2.l38.vi8 

1,915.390 

630.431 
54  7.874 
518.3117 
•518,492 

313.245 
396,915 
4  6  905 
40>,9lV 

1.731.490 

2.011.0-'0 


2' II  2.761 1  2,688,45 
2. 16 1,82 1 1  2,048,197 


1 


217.415 

298,507 

319,870 

•3)0,911 

1,949.876 

2,117,814 

2,584.77; 

•2,717,979 

2.184.427 

2.375.595 

2.970,-A)8 

2,912,-241 

1,158,511 

1,2-7,692 

1.170.910 

1,717,164 

483,233 

576,274 

768.987 

655,385 

387.35-2 

343,404 

346,595 

31),614 

147,767 
144,456 
134,-7) 
1 19,82) 

7-20,699 
659,820 
955  065 
66 1.830 

1,080.751 
l.iOl.UlM 
1, -208, 103 

240.960 

2-2.150 


2.721.399  3.016.229 
2.761.495  3.161.840 
3,214,1.36  3,720.190  ■1.135.5)3 
2,919,371  3,076,396;  3,5)(',193 

309,193 
311.639 
103,186 
•128. -2 15 


2.119, 

•2,309, 

•2,719,. —  - 

e2,59J,355  «‘2,lo7 


2.3)2 
2.36  7 
3,760 


.689!  2,714.028 
,006'  3.0)3.609 
01-21  3,109,375 
,813  23,023.550 


1.312,977 
1.10-.412 
1,271, 7'H 
1.303.03 1 

705,7.14 

9.)9..39)| 

902.510 

831,422 

3.523,033 

3,380.730 

4.018.1.51 

8,813,741 

313,8 17 
358,0.56 
415,234 
•483,031 

8,905.771 
3.470.656 
3,551.520 
23,92  .',658 


1.231.29-2 

l.-2)l.471 

1.109.786 

1,171.539 

680.346 
K13.7.>1 
83 1,. 305 
768,775 

2.87-2,6.8l 
3.541.110 
3.32-2.O02 
3,  >94,5 14 

279,162 

216.2-2 

870,900 

•341,543 

2,650,931 
;1.214,162 
3.340.-281 
23. 108,076 


2.2  57.051 
2.-24').  14 1 
•2,1''0.*'9 
•1,875.031 

8  58,779 
6l2.'47 
57 >.4  '5 
•jJO.'H  > 

316,101 
39 1,95  ’ 
41 1.355 
3, '5,01 6 

1.548.491 
1.91  1.8U 
1,-9  1.121 
•1,)8;.0X) 

1,176.897 

1,155.1>J8 


6 19.0  5 
H26.W  18 
84  ).«18 
•092.671 

2.815,732 

8..5-)4.47- 

3,511.276 


1,935.973 

1,376..572 

1,410,301 

1,512,993 

I 

110.099 
1^7.781 
1  ifl.H 

2.33,373: 

2.10,952 

262.135 

294.816 

1.478.007 

I.M7.018 

1.626.027 

1,675,503 

I 

200,611 

207.0)1 

9112.711: 

266.3)1 


8.6? 

1).316 


738,603 

711.169 

775,285 

747,189 

503,357 

619.600 

483.277 

•1)0.393 

2-25.740 

■2211.0)4 

212.069 

213,008 

l,n2<1.^241 

1,14-2. 66.1 
1,141,465 


2.411.1157 
2.363,123; 
2,79  ).9  111 
8,60-,422 

I 

1,375,109 

1,376.9.9 

1,473,417 

l,5t'2,114 

539,921 

656,562 

7-21.082 

556,20) 

340.191 

3)2,308 

359.3)8 

330.2)6 

115,441 

151,519 

141,983 

131,027 

051.473 

726,478 

7»8,::19 

6)0,01) 

1.2A3,075 
1, -566,750 
1,2)5,  )52 

27  7. -286 
318,851 
277.56) 
3)3,001 

810.017 

70.8.211 

770,571 

478,891 

013.010 
515.991 
4  *0,553 
•ii9,0)0 

924.481 

2)5.111 

216,032 

225,09') 

1.001,318 

1,178,307 

l,309,82i 


2  070.530  3,0)0.059 
2  747,1081  3.186.213 
3.062,525  3.207,8,80 
2,102,0  76  53, '125,121 


1.516.758 
1,6.58,452 
1,93.5,8  l>l 
1.102.712| 

596,173 

686,3)9 

788.481 

511,8)3 


1,7)2.316 
,  1,817,489 
'  2,170.799 
2,118,589 

691.910 
80).3l2 
870.811 
'  ,417 


3,910,0)5  2.538,971 
3.278,597  8.792.861 

420  ‘2.H74,rt^3  -•  - 

63:679.740.b),67  7,971  62,532.  )59 

1.353.133 
1.48'2,96; 
1.311.161 


404.401 

373.548 

364..812 

311,081 

170.301 

148,800 

145,963 

121,721 

760,399 

698,5*9 

6.*3.6)3i 

585,9)0 


329,291 

27M.3‘*2 

3'6*.51l 

•352,3)8 

2,433.28-3 
3.09).049 
3,;  88.9  3 
f  2,53 1,171 

2,1.83,176 

2,585.817 

2.611.65: 


Total. 


85.119.125 
87.-260.445 
39  915.414 
31.H97,:t9-2 

8.697.874 

9.065.862 

8,617.978 

45.958.299 
48  881.354 
47.555.870 

21.310,5)9 
21,945.182 
26.093.132 
25.294, 362 

0,469  030 
6.717.8*0 
0  816.61) 
6,665.616 

S.303.98) 
3.881,340 
4.851. TIM 
4.2)1,755 

17,0)2.318 

20.211.098 

21.109,15) 

23,01.5.4.K 

13.663.7)6 
ll.-)0 1.767 
11,716,'A)6 

7.719.614 
9.381.964 
9  91O,'0) 
9.<)9.'80) 

3.5.133,586 

35.95<3)75 

40,412,401 

3.297,589 

3.614.16) 

4.198.032 

c4,l'8,')-25 


1.756.431  1.3.30,114 
1,739,477  7.559.633 
1.1I15.-240  1..58 1.991 
2,l4).-)94  1.519.3)3 


70 

405.355 

317.320 

36-).517 

307,048 

172,712 

156.651 

l5l.-)73 

121,241 

778,646 
765,990 
704.653 
5)5, 430 


763,137 
977,378 
1,02 1,972 
990,830 

413,  )9" 
4  >7.413 
373.26 
342,00 

1S5.173 

193,051 

165,554 

175,0)0 

814,475 
889.51 4 
765.212 
827  000 

1,291.53) 


1,308,898 
1.1 1.1.573 
1.4 '8,324 
l.TJ),5)7| 

127,45) 
106  2)  )0 
1 -61.50 - 
155,147 

257.102 

251.1)9 

2.5.1.06.1 

3)2,480 

1,577.210 

l.t9il.5>)4 

1.707.67 

1,701.61 

211.96' 
2)0.91 
258  49 
9)ei  57 


1  918.81)  1,305,134  - 

lilicSoH'  1:197,8.7  1.151.011 
1,-));,14)  l,')l7,76)  l,)56,46J 


216.519 
31).  114 


315,159 
311.5)) 
.301.3.11  3)).'11 

216,301  307,9)7 


819,418 

7-4.06.) 


831,079 
807.698 
H4  5',4i^-i  8)5,7  40 

4  >1,213  578,862 


1.121.280 

1.411,3)5 

1,605.-25 

l,95'),10O 

111.177 
117,589 
452  799 
1S8.')89 

231.440 

218.155 

262..t9l 

307.785 

1.485,274 
1.510.167 
1.716.19>) 
1.7 13,8 1.)| 

231.4)4 

232.2*9 

285.175 

341.1441 


1,280,590 

1,501,856 

1.419,,56i 

1,789,730 

1)1,581 
l)1.6)8 
113,9')  I 
181,178 

2H.339 
3-)7.0j3 
30).  166 
281,978 

1.515.112i 

1,866,791' 

1.811,4711 

l.8*7.40'j 

240.657 

274.370' 

294.4571 

Slt.'lll’ 


053,066 

550.949 

627,065 

•401,115 

2)5,024 
2)9.551 
245,4)1 
206,  )98 

981.511 

1,1-1.916 

1,456,2)2 

4.143,8)7 
1,570,-)  41 
1.591.017 
1,'*<)8.851 

150.')5) 

136.612 

165,817 

116,13) 

293.U9 

316,461 

3VI.'))5 

8)0,510 

1 .706,9:19 
1.791,051 
1,917.875 
1, 5)  1.6 15 

245,616 

277.)Oi 

341.159 

Sl).4i-< 


315.117 
315.181 
316  41 
3)1, U7 

87).18'9 

n51,')l< 
815.511 
608, 129 


701,080 
7  >4.590 


060.851 

6)1,971  -  _. 

561,557  606.087 

•139,731  •55:1.8)6 


251.912 

276.606 

210.8)1 

214,184 


232.131 
245,151 
217.7>)I 
210,813 

1.506,859  1.861,911 
1.650,735  2.0-)1.7yi 
1.613,143,  1,977,94) 

1.55).9)ll  1.754.08 
1.6>»3,76'!  18>2.115 
1.76).8)>i  4.87-.IIO 
2, 170,81 7j  2,6)8,313 

174,93)'  180.447 

11l.t54|  191,663 

18.).7>li  191.  >18 

177,721  20;,3J1 

311.42t|  280.61) 

245.8*1  81)8.555 

818,2191  844.W)> 

310,1511  286.0)0 

1,865,721  1,788.9)1 
1,821.101  •1,911.0)1 
1,>(>)7,125  2.038.15) 
1,486,55-1  1.619,55) 


077.7)7 
831.445 
965,  I'll 

815.2) 1 

383.70) 

960.3) 7 
346.754 
3  )3.')00 

179,507 
181.519 
16.5.5 1 H 
180.0.0 

806,737 
8.11.96  I 
767.-)0>) 
8)  .00) 

1.2)7.90) 
1.)  15.1 19 
1,100,0)9 

30 1.8  >7 
2i7,51i 
)91.00i 
•)01.)39 


1,400,958 

579,981 

817.7-1 

b7),089 


26,810.8)9 

■49,860.837 

33.319.6i3 

33,005,571 

28,038,207 

•49.311.073 

34.77'),962 

3),29l,176 

10.518.931 
16,-4  ).464 
18.701,056 
19,511.5)6 

0,854,521 

8,050.T11 

9,'):<2,912 


381,740 

363.6)0 

359.74- 

y.O.OO) 

18).3)< 
186.765 
1-9.9- ) 
161.000 

8)1.641 
8  >1,6 151 
►  O.'.OU'' 
TjS.OjOj 

1,338.899 
1., )')»,•)■  l- 
■1,101,448 

259.3 19 
291,0*8 
24-.7;i4 
•214.30) 


843,316  831.831 

741,514  6«).69> 

81.8.699,  (01,241- 

637,6)9  ’SH.D' 

658,070  691.715| 

615,151  60).8I4 

5'2.2Ji 
•51.,2.)5  •5)6,a0i 

21\0I>  21'*.141 

211.540  251,111 

215.  >15 

184,8)1  •l)),35i 

l.')81.1'.*5  1.51^^^ 
1,935,149  1.5  5,628 

1,805,19  >  1.25 1.95  I 

1.616.051  l.6«),766 
1.7U.7?  1.6W.J86 

1714,1)1  1.8)1,711 

1  87).  >61  •I.TOJ.IUI 


4.417.857 
4.338.)0) 
4.‘)16.70>) 
3,9  4  4,937 

1.965.963 
1.9 1)9)4 

1,796,848 

1,778,959 

8,965.141 
8.850.310 
8..53  >.7)4 
8,3.9.146 

13.99).619 

11,891.074 

13.786.037 

3.078.900 
3.')9 1,925 
3.3  W.  586 
3.)78.)96 

8,875.78 1 
8.484.408 

9.2)  1. 741 
7.7)l.5»9 

7.491,38) 
7.04)518 
6. 12 1.606 
5,709,6)) 

2.2) 3.575 
2.900.624 
2.886.714 
2,741.320 

14.173.673 
16.4  76.  >39 
16,090,3.4 

16  916.139 
18.7,38.905 
14.31  >.5)9 
24.0.8. 14) 


155,00 1  l.MO.OW 
181711  I.-OIO** 
i>«.ia 

•184,0  17  1,945,7.5 


26  !.005l 
291.841 
818.477 
376. 184 


2>V).'431 

274.41) 

H.J4.6T8 

3><.42l 


153,854 
178)1)3 
16  1.1)8  . 

17>.)l 

215.011  274.611 

•271.191  813.120 

24  ..581  311.170 

2>4,*11  •)70.6ol 

1673  71)  1.651.8)9 
l.8ll.’>l'  1.791.131 

I  9  >1.6  >9,  2'*3).1-*  ' 

1,:.U. II 7  •1,677.11  1 

•211  91: 1  •i)l.1)*|  '*•''*'^■11? 

221.117  23-).97»  ».8‘')^d3 

9  19  1  1 4I  217.———  3.  Al-l.lU) 

Sr'.SlV  •4)1.  .ll'  1.467.890 


3.074.439 
3.473.355 
3.558.16) 
3,51  ).98) 

19.151.224 
3  >.217,5*7 
21.8-.4,i77 
2  >.171.912 


^Approximate  flgurce.  *  Total  here  given  for  year  1.  based  on  e.tlm.ted  return,  (or  .ome  or  lb.  mouth,. 

?\SS'bri“n^ '^rV-iaoS^^ou^d"'^^^^^  P^OlLhed. 

/  Include.  Ohio  4  Mlt.l.elppl  for  a'l  the  years. 
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IMVESTOES’  SUPPLEMEMT 


[Voi,.  LVIIL 


MONTHLY  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concladed). 


Mexican  Central— 

IsaOij . (1,587  m.) 

18m e. .  (1,527  to  1 ,803  m.) 
1882«. .  (1,803  to  1.817  ni.) 
18«3e . .(1.817  m.) 


18M0 . 


.(335  m.) 


1883 . (335  m.) 


Mo.  Ki 

1880*. 


.. .  .(1,775  m.) 


1883*. , (1.872  to  1,708  m.) 
1883».. (1,708  to  1,845  m.) 
Mo.  I’ac.  &  Iron  Mt. — 

1881..  .(5,231  to  5,  78  m.) 

1882.. .. (5,278  to  5.372  m.) 

1883 . (5.372  m.) 

Mobile  dk:  Uhio— 

1890  . (687  m.). 

1891  . (687  m.) 


1890 . (652  m.). 

1881a . (652  to  810  m.). 

18W2a . (810  m.). 

1898a .  (810  to  885  m.). 

N.  K.  C.  &  Hud.  Kiv.— 

1890. .  ..(1,420  to  1 ,465  m.) . 

1881 . (2,006  m.), 

1892 . (2.086  m.). 

1893. .  .  (2,096  to  2,334  m.) . 
N.  y.  L.  Krie  <k  W.- 

1890 .  (1.632  m.), 


N.  y.&Mew£nsr.— 


1891  . (490  to  508  m.) 


1893 . (545  m.) 

M.  y.  Onl.  &  West’ll— 

1800 . (424  to  477  m.) 


1892  . (4  77  m.) 

1893  . (477  m  ) 

«.  V.  Suiio.  *  Wesl.- 


1892  . (167  m.) 

1893  . (157  m.) 

Norfollt  dk  Western— 


1892. 


Northern  Central- 


1891 . 


1893 . (377  m.) 

Northern  Pncillc— 
18901.  ..(8,590  to  4  162  m.) 
18911.  ..(4,192  to  4.567  m.) 


Fonnsjlvania— 


16911. ..(2,436  to  2,507  m.) 


..(ZJBui  I 

tainc— 


m.) 


18961.... 

PhliB«  ik  Real 
1890 . 

1801 . a.ioam.) 

1899 . .....(1,184  m.) 

1893 . (1.18»  m.) 

Coal  St  Iron  Co.— 

1860 . 

1891 . 

18926. . 

1863<L . 

Total  both  Co.’c 

1890  . 

1891  . 

18»2<l . 

189311. . 


1891  . (133  to  178  m.). 

1892  . (178  m.) 

1893  . (178  m.). 

Rich.  Sc  Dnnv.  isys.— 

1890  ..(3,051  to  3.113  m.) 

1891  •..  (3413  to  3.186  m.) . 

1892* . .  (3,166m.). 

1893* . ,3,186  m.). 

St.  1..  A.  Sc  T.  H.- 

1890  . (239  m.). 

1891  . (230  m.;. 

1892  . (239  m.). 

1893  .  (239  m.) . 

St.  I.ouls  South west.- 

1890  .  (1,223  m.) 

1891  . (1,223  m.). 

1802. . (1,223  m  ). 

1893»  . (1,223  m.). 

St.  Paul  Sc  Duluth— 

1890  . (248  m.). 

1891  . (246  m.) . 

1892  . (248  m.). 

1893  . (248  m.). 

Southern  Pacilic  Co.— 

1890 . (6,052  m.). 

1891_.. (6,226  to  6,4.58  m.), 

1892.  ...(6.458  to  6,535  m.) , 

1893.  ...(6.335  to  0,624  m.) . 
Texas  dk.  Pad  lie— 

1890  . (1.497  m.). 

1891  . (1.497  m.). 

1802 . (1,497  m.). 

1893. . ..  . (1,497  m,). 

Union  Pacifle— 

1890 . (8.075  m.) 

1881.. .. . (8,144  m.) 

1802..  .(8,148  to  8.156  m.) 

1893 . (8,160  m.). 

Wabash— 

1890  . (l.S68m.). 

1891  . (1,680  m.). 

1802 . (1.880  m.). 

1893..  .(1,680  to  l,93'>ra.). 
Wisconsin  Cenirnl  — 

1890  . (828  to  867  m.). 

1891  . (867  m.). 

1892  . (887  m.). 

1893  . (867  m.). 


Jnn. 

Feb. 

.Harcb. 

April. 

May. 

J  une. 

Jnly. 

Auff. 

Sept. 

Oct. 

Nov. 

Dec. 

Totnl. 

t 

687,045 

583,770 

618,022 

634,660 

$ 

569,507 

538,129 

607,850 

601,771 

$ 

573,335 

558,010 

6.35.665 

702,416 

$ 

515,264 
691,846 
659,849 
725,2-,  9 

524,244 

571,495 

M70.K32 

712,743 

$ 

430.050 

644.089 

619.970 

682,235 

1 

451.503 

637,815 

053,077 

580.389 

$ 

470.090 

604,373 

630,147 

639,098 

» 

490,131 

623,470 

031.379 

503.201 

$ 

574,383 

793.844 

77',;,0ii9 

72j,991 

$ 

594,021 

054.957 

719,200 

699.473 

$ 

031.050 

072,735 

75'>.Hg8 

•717,740 

» 

6,425.694 

7.874.53« 

7.903,254 

7,980,609 

104,785 

1CW,700 

]2tt.925 

126.H50 

101,276 

112,379 

101,792 

126,3:5 

130,111 

139.137 

163,473 

160,113 

109.633 

117,355 

140.316 

130,802 

105,208 
134,275 
1 86,575 
148,915 

99,489 

132,240 

178,191 

166,547 

124,320 

151,831 

179,483 

140,025 

122.997 

151.110 

174.213 

130,81b 

152,820 

200,759 

170.304 

lo2,672 

170,367 

222,50.3 

2U0.34P> 

2j1,745 

155,500 

Iv0,l47 

200,251 

157,746 

134,274 

155,404 

179.194 

*134,303 

1,510,844 

1.822,840 

2.<)22.O02 

1.787,076 

651,679 

713,761 

622,654 

737,633 

616,431 

607,892 

625,090 

641,335 

638.981 

651.6?)5 

631,399 

668,121 

620,855 

682.483 

71M.923 

886,636 

703,240 

708,780 

746,824 

896,227 

616,875 

737,499 

770.618 

841,077 

683,620 

795,820 

850,452 

763,595 

753,774 

785.85^' 

901,090 

704,471 

802,392 

1,039,753 

99-.OH0 

895,098 

1,062,707 
l,U9,81h 
1 .046,374 
1,2.';8,226 

865,174 

953.40(J 

90=1.813 

1,100,767 

898.279 

904,402 

954.700 

956,051 

9,004,006 

9.731.120 

9.838.076 

10,.370,327 

1,942.683 

2,087.078 

2,191.528 

1,882,329 

2,206,062 

2,128,672 

1.943,052 

2.169.488 

2,247,790 

1.929.375 
t. 958.429 
2,074.397 

1,916.490 

1.908.384 

2,082,764 

1 .800,588 
2,088.921 
2,015,132 

1,951,271 

2,132,544 

1.795.653 

2.?U,llf 

2,602,-5? 

1,825,01: 

2,404,118 

2,703,126 

1,999,366 

2,735.288 

2,738,327 

2,261,572 

2,479  829 
2,507,563 
2,2v4,947 

2,401,095 

2,400,t^81 

2,138,816 

25.880.8)8 

27,680.062 

24,989,254 

291,637 

823.0H5 

285,178 

806,082 

247, .300 
287.095 
306,415 
274,306 

245.396 

294,156 

287,20! 

286,129 

254,113 

281,361 

259,087 

250,115 

298,888 

276,177 

26H.4P0 

290,426 

258,002 

250,054 

248.092 

259,748 

257,223 

266.3:3:^ 

242,703 

*250,344 

291.943 

233,674 

249,30>* 

*208.96v 

281.539 

277.075 

270,919 

•228,221 

325,700 

84K.370 

2^2,379 

•302,63; 

343,052 
32  7.58 ' 
3(t2.5tt7 
♦332,776 

346,550 

840,»'63 

327,730 

♦343,944 

3,441,847 
3,506.233 
3.?4 1.682 
3,333,730 

808,536 

357,713 

397.87b 

433,462 

279.315 

292,523 

434,707 

402.801 

271,182 

306,995 

419,498 

438,115 

277.144 

299,337 

410,9rt4 

386,316 

298,050 

805,378 

418,110 

414.376 

275.359 

306.359 
400.986 
382,255 

341,167 
530,454 
430.835 
411, 0VO 

356,60b 

493,357 

447,700 

350,932 

350.067 

479,955 

448,127 

853,641 

352  OPS 
49J,9H0 
473,230 
394,088 

328,827 
440,702 
4V5,045 
38;, 037 

347,202 

434,089 

449.411 

377,2 

3,784,634 

4,739,442 

5.156.572- 

4,727,479 

2,923,406 

3,318,837 

8.321,860 

3.456,344 

2,708,853 

3,020,385 

3.505,415 

3,285,052 

2,946,522 

8.;3W3.973 

3,577,284 

3,965,464 

3,022,979 

3,341,01« 

3,035.848 

3,765,035 

3,128.094 

8,474.437 

3.64.3,4^3 

4,001,613 

3,007.007 

3,571,802 

3,611,198 

4,197,306 

3,004,827 

3,713,430 

3,793,039 

3,920,231 

2.843,622 

4,046.50v 

4.061,441 

4,063,912 

8.215,886 

4,128,‘»55 

4,212,115 

4,221,704 

3,278,919 

4,173.66:, 

4,'?8>'.87b 

4,350,293 

8,099.581 

4.040.988 

4,o«3.50m 

3,897,430 

3,083,956 

4,050,980 

8.H45.>“98 

8.5S0.187 

86,258,641 

44.264,061 

4\590,888 

46,710.573 

2,155,785 

2.172.279 

2.180.570 

2,194,862 

2,056.487 

2.064,403 

2,27h,6*^3 

2,100,482 

2,242,488 

2,291.280 

2,472,480 

2,644,650 

2,345,757 

2,284,032 

2.495.935 

2,378,000 

2.497,070 

2,44H,430 

2,617,560 

2,501,615 

2,426,790 

2,584.494 

2.742,729 

2,068,683 

2,504,124 

2.818.392 

2.784.659 

2,798,618 

2,940,20^ 

2,677,501 

2,569,783 

2.H35.:il7 

2,8U6,6h9 

2,7.2,738 

2.8«.'>.289 

2,758,59^ 

2,722,118 

2.514,425 

2.002.«8l 

2,?'8.-»,14i 

2,3j6.37j 

2,377,6.85 

2,641,562 

2,539,137 

29,201,700 

30,685,633 

30,942.925 

434,407 

446,040 

431,165 

S90.()O5 

417.7W 

451,186 

4.52,266 

481,949 

475,537 

481,852 

494,927 

615,933 

527,328 

514.832 

550,392 

528,905 

545.019 

570.730 

67iJ,104 

662,784 

883,7«0 

678,917 

579,318 

5(6.715 

52a,768 

482,779 

500.014 

6,029,125 

6,229,030 

6,220,494 

139,231 

211,800 

201,289 

267,488 

149,093 

200,029 

217,821 

241,796 

100,021 

230,204 

251,916 

314,183 

174.693 

228,080 

281,484 

295,821 

190,160 

240,309 

.300,118 

322,482 

191.639 

272,616 

332.939 

374,198 

i:40,083 

298,105 

8dl.3>*6 

398,091 

280,098 

296,899 

855.835 

390,808 

245,465 

282,705 

808,201 

848,230 

240,023 

293,057 

3O0.40( 

368,821 

214,661 

255,iy5 

279.5'4 

626,289 

206,435 
247.829 
280.717 
•2 .8.920 

2.481,502 

3,056,787 

3.473,760 

3,901,140 

104,486 

115,088 

113.932 

114,598 

P6.953 

101,535 

113,851 

104,391 

102,722 

108,302 

120,759 

136,102 

122,095 
1 1:6,933 
134,939 
145,728 

144,471 

145,747 

151,591 

169.603 

150,664 

156.373 

155,062 

165,153 

149,799 

157,705 

100.430 

164,407 

147.812 
149,743 
162,557 

158.812 

145,716 

158,124 

163,932 

155,476 

103,228 

159,151 

10H,484 

163,580 

145.119 

143,7m2 

149.819 

163,211 

130,048 

135.030 

118,549 

1,502,088 

1.666.52S 

1,713,911 

657,620 

695.503 

700,262 

683,747 

574,328 

625,034 

770,092 

765,418 

640,297 

726,135 

774.249 

941,452 

002,636 

703,062 

7«h,320 

927,692 

707,670 

764,810 

709.552 

929,117 

690,914 
702,797 
781. 23-1 
829,396 

749,588 
760,770 
800  8  ^ 
802,515 

776,727 

828.923 

933,460 

819,498 

802,493 

820,778 

918,184 

775,267 

809,359 

870.910 

943,594 

931,377 

771,195 

836,964 

868.49 

832,2(8 

696,277 

791,753 

904,011 

*73l,7t4 

8,577,114 

9.188,042 

9,952,882 

9.969,490 

659,118 

495.6M1 

549,910 

521,718 

494,682 

473,dc»0 

576,044 

637,413 

568.373 

637,305 

644,081 

604,879 

556,946 

542,979 

542,282 

567,140 

638,972 

549.359 

550,991 

610,295 

548,852 

576.817 

665.171 

653,105 

679,890 

666.194 

687.6.'S6 

666,16b 

553,698 

612,108 

653,200 

565,638 

608,278 

625,919 

660,070 

582,546 

690,286 

661,679 

712,231 

601,192 

2,922,820 

2,i'93,30h 

2,948,286 

2,218,106 

e.192,101 

6,408.160 

6,390,883 

6,480,276 

636,141 
5 '5,408 
623,008 
540,498 

2.699,811 

2,539.060 

2,392,042 

1,734,838 

6.659,807 

5.694,725 

0,017,282 

5,288,152 

483,400 

613,598 

636,618 

6,608,797 

6,820.569 

7,191J291 

1,177,400 

1,762.1:9 

l,447di34 

1,323,231 

1.282,908 

1.469.981 

1,638.018 

1,182,911 

1,076.581 

1,777,916 

1.878.678 

1,698,511 

1,923,073 

1.805.V61 

1,701,451 

1,663,257 

1.961.771 

1.902.772 
1,724,376 

1.930,404 

1,895,832 

2,060,069 

2,015.310 

1.960,476 

2,196,298 

2,120,660 
2,054  ,v«7 
2,228,065 

2,608.222 

2,718.8i'8 

2,Bba,2b9 

2,281,279 

1,986,446 

1,858,635 

1,212,828 

5,305,819 

5,790,839 

6,934,923 

24,402,751 

24.965,4f'A 

24,702.490 

5,142,311 

6,312,475 

5,019,741 

4,023,246 

4,851,091 

4,739,320 

5,207,097 

6,127,038 

6.470,715 

6,218,706 

6,449,804 

6,095,802 

5.610,357 

5,379,003 

6,740,730 

5,896,492 

6,703.0.33 

6,386,262 

5,679,246 

6,061,287 

6.172.004 

6.440,655 

&.59'2,83& 

6,783,402 

5,374,488 

5.679,782 

5.578,67'2 

6,662,047 

6,930,856 
6.2 19,376 
6,i!26.607 
6,471,97? 

6.7&0,339 

6,159,567 

6,098,024 

5,394,510 

66,202,260 

67.426.841 

68.841.842 

1,566,730 

1,712,090 

1,727,214 

1,505,781 

1,313,632 

1,470,917 

1,788,774 

1,631,347 

1,608,747 

1,561,400 

1,820,593 

2,059,025 

1.676,906 

1,610,326 

1,701,441 

1,839,075 

1,728,335 

1,779,922 

1.829,209 

1,914,069 

1,867,087 

1,820,849 

1,917,296 

1,974,749 

1,840,983 

1,938,874 

1,881,253 

1,867,378 

1,824,706 

1,963,775 

2,U2S,646 

1,896,267 

1,«32,712 

2.124,961 

2,164,922 

1,946,696 

2,123,831 

2,246,919 

2,248.219 

2,127,430 

1,395,787 

1,960,357 

2,0:iS.166 

1,947,870 

1.686.111 

1.881A83 

1.968.867 

20,966,606 

22.049.212 

23,078,090 

1.161,266 

1,413,761 

1,532,041 

049,066 

1,146,647 

1,778,028 

1,204,027 

1,354,963 

1,760,966 

1,895,677 

1.305,606 

1,630,304 

1,490,071 

1,623,383 

1.602,406 

1,663,421 

1,795.841 

1,879,463 

1,747,847 

1,947,799 

1,971,337 

1,701.185 

3,679,552 

3,911.604 

3,993,984 

3,597,459 

97,822 

3a,'98:i 

60,716 

2,097,116 

2,348,269 

1,902,648 

2d280,U03 

4,029.828 

4,473,230 

4,067,672 

4,236.699 

36,029 

43,074 

52,036 

2,161,900 

«.673,18.3 

2.076,8(15 

2,923,(123 

4,275,731 

4.920,052 

4.325,083 

6,051,053 

35,424 

38,315 

48,663 

1,969,472 

8,419,943 

2,150,048 

2,964,159 

3,865,239 
4,370,300 
4,15  (.198 
4,912,U31 

30,291 

3f.823 

44,591 

1.006,377 

1,784,483 

19,161^66 

21,489,780 

2,717.986 

3,155,851 

8,259,255 

2,262,697 

2,616,564 

3,566,802 

2,713.374 

2,906,363 

8,571,559 

3,072,573 

2,916,023 

3,331,746 

3.218,400 

3,302,556 

3,460,494 

3,484,270 

3,636,824 

8,816,337 

3.292,488 

8,665,945 

40,127.212 

43,638.994 

21,675 

23,501 

26,818 

18,‘’48 

i8,177 

25,2(0 

21,788 

83,547 

32.921 

21,629 

28,489 

33,287 

21,359 

26,831 

34,396 

27,351 

32,263 

46,105 

34,575 

88.022 

54,798 

31,1P6 
,  31.576 
40,489 

336,966 

890,903 

600.835 

*1,154,027 

1,171.500 

982,320 

•1,063,400 

1,107,990 

1,100,580 

■1,060.895 

1,120,070 

1.059,000 

1,103,720 

98,985 

109,(197 

123,071 

138,636 

*945,300 

1,083,545 

987,420 

1.001,400 

1,0.53,725 

942,325 

923,949 

903,931 

000,844 

1,021,580 

1,107,020 

928,328 

907,902 

109,623 

114,890 

114,311 

126,358 

1,131,611 

1,115.335 

1,000,910 

884,305 

120,053 
121, !63 
135,245 
130,286 

1,195  071 
1,175,514 

1,379,354 
1,390, 8"4 
I,v35.w90 
1,109,873 

140,271 

150,868 

153.8U 

139,039 

1.211.620 

1.21M.020 

1,157,990 

1,119,936 

123,57b 

125,315 

141,047 

119,098 

1,165,035 

1.158.220 

1,OH8,01U 

1,037,989 

125,420 

135,190 

143.818 

♦117,930 

13,201,820 

13,658,366 

97,440 

113,735 

113,031 

138,179 

89,004 

116,908 

122,449 

127,553 

97,062 

106,403 

110,130 

135,422 

101,774 

100,063 

106,416 

128.907 

95,233 

100,715 

110,613 

117,313 

131,260 

136,152 

145,^■)3 

127,691 

1,330,910 

1,435,626' 

1.531,861 

1,516.412 

375,820 

350,258 

351,874 

457,800 

305.244 

347,040 

371.799 

432,010 

270,911 
336,4  IH 
831,973 
439,400 

259,873 

287,950 

802,078 

423,400 

290,927 

2>;5,374 

303,38i 

361,880 

262,292 

270.045 

292,043 

332,931 

307,441 

822,510 

354,001 

326.769 

365, 78S 
349,460 
400,490 
3i3,395 

380.639 

447,131 

422,728 

357,597 

490,967 

577,267 

499,771 

527,99* 

423,059 

505,765 

555,r32 

466,076 
4H0.582 
6 12.079 
6t6.563 

4,205,437 

4.565.796 

4.646,599 

c5,101,985 

87,243 

90,700 

121,402 

131,493 

77,354 
95,140 
130,';  78 
112,573 

112,718 

108,471 

149,310 

131,856 

105,912 

114,952 

137,418 

136,052 

120,040 

170,948 

120.930 

158,833 

111,153 

107,925 

184.048 

150,593 

140,904 

157,03^ 

203,457 

151,841 

138.094 

152.410 

192,799 

134,389 

164,000 

182,777 

229,118 

162,361 

173,013 

247.541 

248.499 

192,940 

142,30* 

200,572 

217,659 

150,900 

115,430 

141,28.? 

186.292 

•93,247 

1.494,'2'14 

1,829,782 

2,130,710 

1.713,134 

3,133,414 

3,853,191 

3,516,640 

3,794,304 

2,979,952 

3,312,309 

3,4i?U,«77 

3,527,379 

544,426 

507,5h9 

504.0H7 

576,627 

3,552,032 

8,709,440 

3.058,42h 

3,850,508 

3,743,327 

3,752,620 

3,900,^01 

525,081 

631.9^8 

471,277 

622,661 

4.154.857 

3,941,225 

3,802,599 

4,157,951 

502,904 

400,046 

411,04V 

514,972 

3,895,742 

4,(151,980 

3,900,473 

4,013.203 

407,160 

493,348 

418,205 

458,060 

4,079,519 

4,288,917 

4,132,404 

4,004.440 

514,904 

514,401 

502,307 

471,369 

4.483,770 

4,510,257 

4,593.053 

4.017,410 

574,817 
530,76  • 
513,800 
449,223 

4.705.860 

4,892,207 

4,700,051 

4,242,925 

638,083 
600,110 
615, 36j 
590,283 

4,900,950 

5,238,054 

4,800,051 

4,699,701 

861,495 

9U0.534 

800.522 

♦846.3*3 

4,385.620 

4,707.908 

4,487,7U0 

4,229,1*0 

720,431 
700,45 » 
794.X3  • 
•846,836 

4.010,695 

4,134.280 

4,065,423 

48,362,504 

50.449,816 

48,971,386 

659,921 

614.089 

545.695 

632,047 

504.457 
505,464 

632.458 
5'50.420 

702,766 
735,640 
816. '583 
•820,710 

7,327,710 

7,226,462 

6,987,700 

c7.J12,356 

2,569,288 
3,115,377 
3,2 14.  Pi" 
3,163,222 

2.729.521 

2,779.023 

2,92*J.415 

2,^58,118 

3,658,300 

3.272,936 

3,29H.  0 1 

3,217,417 

3.081. 207 
3,825,810 
3,21  ><.242 
3,154.815 

4.167,541 

3,419,427 

3.400.I^1.') 

3,155,251 

3.910,077 

3.524,741 

3.920,412 

3,341,087 

3,949,335 

3.580,2^9 

3,750.150 

2,828,874 

3,9-4.309 

3.82'‘,696 

4.075,290 

2,658,115 

4,053,940 
4.319,05u 
4,585,2  lf» 
3,030,922 

4,430,022 
4,714.032 
4,0h2.O3  > 
3.6 15, 2  J4 

4.102,653 
4.370,40* 
4.232,. '01 
3,3U6,072 

3,295,942 

3.750.807 

3,722,014 

141,538,203 
44.006.r31 
45,025, 176. 

1,121,909 

9i»4,852 

1,128.100 

1,003,829 

9.80,839 
944.0:3(» 
1.0H7.850 
1,019, 84H 

1,056.34- 

1,023,X3H 

1,134,704 

1,135,18* 

1,000,316 

995,138 

1,052,952 

993,196 

937,781 
1,038.' 46 
Ojo.d'ii- 
1,110,903 

970,994 

1,047,300 

1,123,025 

1,211,093 

1,110,178 

1,291,850 

1.115.302 

1,150,78* 

1,194.400 

1,373.470 

1,415.42; 

1,243.362 

1,193,03? 

1.356,142 

1,4'MJ43 

1,297,173 

1.278,070 

1.333,031 

l,4tl,7H0 

l,402.70j 

1,070,892 
1,20:'>,9S( 
I.l-^o.rTO 
1,13*, 179 

1.125,191 

1.318,196 

1.15I,95‘< 

987,361 

13,061,664 

13.951.180 

14.168,416 

13,749,917 

325,579 

371,720 

353,850 

353,046 

82®  .614 
320,5O^ 
40s,30'. 
345,  loe 

396.983 
4O0,.570 
490.486 
4»  0.34-> 

394,207 

404,018 

431.0K9 

4i4,69J 

452,495 

390,70.' 

440,796 

442,717 

420.fy27 

517,832 

483.730 

481.07H 

521,987 

502,351 
494,b27 
551, 6g3 

508,170 

492.38m 

602,022 

537,001 

500.014 

574,070 

457,745 

451,041 

507,379 

430.007 

475.02.'^ 

435,305 

5,259.559 

5.2^H.2^2 

5,797,756 

•  Approximate  OKures.  +  And  66  miles  of  canal.  t  Does  not  includes  Wisconsin  Central  for  any  of  the  years. 

1  $253,232  deducted  from  eamlnits  on  account  of  mail  service  not  allowed. 
a  Western  &  Atlantic  Included  from  .July  1,  )801. 

5  Includes  Wisconsin  Central  up  to  Sept.  26,  inclusive,  on  which  date  that  road  was  turned  over  to  Wisconsin  Central  Co.  by  order  of  the  Court. 
c  Rmbracinir  correct  ous  fnnnd  nocewsarv  after  monthly  titals  had  been  publi'hi^d. 

<J  Bi)Sln»Bs  of  t  MB  I.ehieh  Valley  and  the  Lehiiib  &  WilkesDarre  dep.irtmeiii.s  has  bean  eliminated  from  these  flarures. 

<  Flares  are  elven  In  Uezioan  onrreaoy. 
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TRUST  COMPANIES  OF  NEW  YORK  AND 
BROOKLYN. 

The  semi  annual  reports  of  these  companies  for  the  six 
months  ending  Dec.  31.  1893,  have  been  filed  at  Albany.  The 
figures  below  are  compiled  for  the  Supplement. 

ATLANTIC  TRUST  COMPANY. 

Kcsouicci.  Dcc.31.lS93. 


Bonds  and  mortgaBCS . 

Stock  investments  (market  value) . 

Amount  loaned  on  collaterals . 

Cash  on  hand . |  .528.937 


Cash  on  deposit . 

Other  assets . 


.56,1<)7 


$387,000 
4  1.5,200 
4,873,000 
)  186 
(  825.735 
.59.778 


Total .  $5,809,812 

tiabHitifS. 

Capital  stock  paid  in .  . 

Surplus  fund .  59'r*9V9 

Undivided  profits .  SOo.ooA 

Deposits  in  trust . .  . . - .  a 

General  deposits,  payable  on  demand . 

Other  liabilities . 


20,801 


$6,570,959 

$500,000 
500,0(K) 
1 '8,278 
201,04  6 
5.190.134 
21,‘,01 


$6,570,939 


TotaL. _ _ _ _ _ ......  — .....  $5,809,8 12 

SiippUnimtary. 

Am’tofdebLsffuarant’d  and  liability  thereon  None. 

Total  amount  ol  Interest  and  profits  re- 

oelvod  last  six  months . . 

Amt  of  iut.  crcelited  depositors.sameperiod  08.461 

Exjjenses  of  the  institution,  same  period -  24.48o 

Diva,  declared  on  capital  stock,  same  period.  So.OOO 
Am’t  of  deposits  on  which  iut’st  is  allowed.  3,8o0,-o3 

Rate  of  Interest  on  same .  . 

BROvOKLYN  TRUST  COMPANY  (BROOICLYN.) 

Resources. 

/itn«  30.1893.  Dec.  31,1893. 


None. 

*$118,042 
•53.4  92 
•30,711 
•(iO.OOO 
5,011.232 
2  to  4 


$502,500 

3,090.4.50 

5,872.106 

711.497 

175.000 

1,062,8.59 

81.345 


Bonds  and  mortgaftes . . . 

Stock  investments  (market  value) . 

Amount  loaned  on  collaterals .  7,0ob,881 

Amount  loaned  on  personal  securities .  6b  1, 202 

Beal  estate  (estimated  value) .  iTo.oou 

Cash  on  hand  and  on  deposit .  5ob,'i42 

Other  assets . 9b,878 

Total . $12,083,303 

Liabilities. 

Capital  stock  paid  In . 

Surplus  fund  and  undivided  profits .  1,446,482 

Deposits  in  trust . - . 

General  deposits,  payable  on  demand .  8,877.b.4o 

Dividend  parable. .  00,000 

Other  liabilities .  47,713 

Total . $12,083,303 

Supplementary. 

Am’t  of  debts  guor’d  and  liability  thereon..  None. 

Total  amount  of  interest  and  profits  re- 

celved  last  6  months .  $341,832 

Amt  of  lot  credited  depositors  same  period  132,0b2 

Expenses  of  Institution  same  period .  ^,491 

Dlvs.  declared  on  capital  stock  same  period  IW.OOO 
Am’t  of  deposits  on  which  Int  is  allowed...  9,468,769 

Kate  of  iniereM  on  same .  . 

CENTRAL  TRUST  COMPAlNY. 

Resources. 

jMn«30,1893.  Dee.31,1893. 

-  $275,505 

4,980,106 
17,9.'9,841 
100,000 
850,000 
1,118 
5,092,029 
341,247 


$12,095,757 

$1,000,000 

1,479,820 

770,532 

8,749.632 

50,000 

45,773 

$12,095,757 

None. 

‘$754,529 
*282,6-24 
*77,777 
*200,000 
9,487,785 
1  to  4 


Bonds  and  mortgages . 

Stock  Investments  (market  value) . . .  Z 

Amount  loaned  on  collaterals . . 

Amount  loaned  on  personal  securities..  .. 

Real  estate  (estimated  value) .  850,000 

Cash  on  band . ]  2,987.378 

cash  on  ^  293,540 


other  asset  _ 

Total . $26,868,238 

Li^ilities. 

Capita)  stock  paid  In . 

Surplus  fund .  »*442,888 

Deposits  In  trust .  O-nlb.ASo 

General  dejioslts,  payable  on  demand .  13,.565,937 

Other  liabilities .  213,028 

Total . $26,868,‘233 

SuppUnnenUiry. 

Am’t  of  debts  gnar.  and  liability  thereon..  None. 

Total  amount  of  Interest  and  profits  re-  „ 

celved  hist  six  mouths .  $808,468 

Amount  of  Interest  iwtd  to  and  credited  do- 

positors,  same  period . . .  3 10,.o0 

Expenses  of  the  insiltutlon,  same  iierlod...  78,988 
Dlvs.  declared  on  capitil  stock,  same  period.  250,000 
Am’t  of  deposits  on  which  Int’st  Is  allowed.  17,0!2l.917 

Rate  of  Interest  on  same .  . 

CONTINENTAL  TRUST  CO.Ml’ANY. 
Resources. 

June  30.  1893. 

Bonds  and  mortgages . 

Stock  Investments  (market  value) .  ®  ’ ‘2,-93 

Amount  loaned  on  collaterals .  1, 628,4. )8 

Amount  loaned  on  jieraonal  securities .  63,‘2l7 

Cash  oil  hand  and  on  deposit .  208,872 

Other  assets .  ‘25,016 


FARMERS’  LOAN  &  TRUST  COMPANY. 
Resources. 

/M(Mr.30.1fl93. 

Bonds  and  mortgages .  $lli‘2,8()() 

Stock  liivcstmouts  (market  value) .  4,590.1 10 

Amount  loaned  on  collaterals .  18,333,086 

Amount  loaned  on  personal  securities .  1,584.712 

Real  estate  (estimated  value) .  1,000.000 

Cush  on  hand . 1  g  521,641 

Cash  oil  deposit . . )  „„„ 

Other  a-ssois. .  372,269 

Total . $32,504,618 

Liabilities. 

Capital  stock  paid  In .  $1,000,000 

.8urpliis  fund .  4,188,115 

Dcpositslii  trust .  27,17  1.518 

Other  llaldlttles .  140.6o7 

Total . $32,501,618 

Supplementary. 

Am'tof  debt-s  guar,  and  liability  thereon...  None. 

Total  amount  of  Interest  and  profits  re¬ 
ceived  last  six  months . 

Amou’it  of  Interest  paid  to  and  credited 

depositors,  same  period .  399,685 

Expenses  of  Institution,  same  period .  90,814 

Dlvs  declared  on  capital  stock. same  period  150.000 

Ain’t  of  deposits  on  which  int’st  Is  allowed.  24,738,44  4 
Rato  of  Interest  on  same .  . 


Ore.  31,  ’03. 
$353,800 
5.62'i.l6’2 
10.803,267 
1,846,2.50 
l.OOO.OOO 
(  2.00-1.848 
ni.999.97» 
312,460 

$34,010,060 


$1,000,000 
4.240.2.59 
2  8,667,122 
132,679 

$34,010,060 


None. 


$813,872  *$1,572,89.5 


*7.30,957 
*191.120 
*300,000 
23,709,985 
1  to  5 


FRANKLIN  TRUST  COMPANY  (BROOKLYN). 
Resources. 


Jane  30. 1893.  Dec.  31, 1893 
$.533.<KM) 


$29,599,846 

$1,000,000 

5,628,19.5 

8,119,462 

14,580,637 

271,552 

$29,599,846 

None. 

*$1,600,555 

*539,011 
*1.58,‘2.59 
*500,000 
20.619,.576 
1  to  3 


Dec.  31,  1893. 
$306,500 
3.58.61  2 
1.639.279 
74,014 
52t»,896 
35.902 


Bonds  and  mortgages . 

Stock  Investments  (market  value) .  „7 

Amount  loaned  on  collaterals .  2,374,131 

Amount  loaned  on  personal  securities .  2i)0,734 

Real  estate  (estimated  value) .  495.518 

C  ish  ou  hand  and  on  deposit .  82'3.‘20l 

Other  assets .  46.aj5 

Total .  $6,603,266 

Liabilities. 

Capital  stock  paid  in .  .$1,000,000 

Surplus  fund . 

Deposits  in  trust . - . 

(Jenernl  deposits,  iiayable  on  demand .  4,7-22,83 1 

Other  liabilities .  64,88.> _ 

Total .  $6,603,266  $6,832,397 

Supplementary. 

Am’t  of  debts  gnar.  and  liability  thereon...  None. 

Total  amount  of  interest  and  profits  re¬ 
ceived  last  six  months .  $195,919 

Amount  of  Interest  paid  to  and  credited 

depositors,  same  period . 

Expenses  of  the  Institution,  same  period. . .  32,3^^ 

Dlvs.  declared  on  capital  stock,  same  period 
Am’t  of  deposits  on  which  Int’st  Is  allowed.  4,665,185 

Rate  of  Interest  on  same .  . 

HAMILTON  TRU8T  COMPANY  (BROOKLYTO. 


2.1-27.-222 

2,140.940 

407,705 

.501,187 

1,099,905 

47,438 

$6.8.32,397 

$1,000,000 

772.383 

40,795 

4,924.714 

94,505 


None. 

•$360,423 

*126,618 
•55,311 
*80,000 
4,893.435 
m  to  4 


Resources. 


June  30,  1893.  Dee.  31.  1893. 


Bonds  and  mortgages . 

Stock  Investments  (market  value) .  6^,1W 

Amount  loaned  on  collaterals . l,9w.532 

Amount  loaned  on  personal  securities .  27,^2 

Cash  on  hand  and  on  deposit .  372,^9 

Other  assets .  30,749 

Total . . $3,395,177 

Liabilities. 

Capital  stock  paid  In .  ^522’222 

Surplus  fund .  ^22’?22 

Undivided  profits .  39.163 

Deposits  in  iriist . . - .  --oX';'.;: 

General  deposits,  payable  on  demand .  2,533,462 

Other  liabilities .  22,552 


$491,865 
585,100 
1,703.473 
6.450- 
623.236 
35,361 

$3,445,485 

$500,000 

300,000 

31,757 

108.353 

2,481,132 

24,‘243 

$3,445,485 


Total .  $’,091,396 

Liabilities. 

Capital  stock  paid  In .  $500,000 

Surplus  fund .  25().()00 

Undivided  profits .  **J**’"^**Z 

Deposits  in  trust .  .5.56.643 

General  deposits,  payable  ou  demand .  1,’274,89.5 


Other  liabilities. 


9,471 


$2,035,203 

$500,000 
250.000 
93.267 
.54l.:i«2 
1.. 53.5, 154 
12,100 


Total . 

Snpptementari/. 
Amount  of  debts  gnar.  and  lliiblllly  tlierooii. 
Total  amount  of  Interest  and  profits  ro- 

coiveil  last  six  inonlh.s . 

Amount  of  Interest  paid  to  aud  orodllcd 

deiKisltors.  snmo  period  .  ..j 

Expon.sos  of  tlio  institution,  sumo  iierlod. 
Am't  of  doimslts  on  which  int’st  is  nlluwoi ./ 
Rato  of  Intoreston  same . 


$•2,091,306  $2,935,203 


None. 

$105,603 

/  22.745 

21.412 
I  1.570.228 


None. 

*$173,149 

*35,35  I 
*42,362 
2.04  1,336 
1  to  5 


Total . . .  $3,395,177 

S^inplemenlary. 

Am’tof  debts  guar,  and  liability  thereon.. 

Total  amount  of  Interest  and  profits  re¬ 
ceived  last  six  months . 

Amount  of  interest  paid  to  aud  credited 

depositors,  same  period . 

Expeusi-a  of  the  institution,  same  period  ... 

Divs.  declared  on  capital  stock  .same  period. 

Ani'nt  of  deposits  on  which  int.  is  allowed.. 

Rale  of  interest  on  same . 

HOLLAND  TRUST  COMI’ANY. 

Resources. 

Ju«c30.lS93.  Dec.31,1893 


None. 

$97,837 

44,631 

1’2,.513 

1.5,000 

428,865 


None. 

*$1.57,017 

•06,.556 
*25,395 
*32.500 
2,589.486 
1  >9  to  t 


the  full  year  1893. 


Stock  Investments  (market  value) .  »1. 116.02/ 

Amount,  loaned  on  collaterals . 

Amount  ioaiiod  on  jiersoiml  securities .  7.j,‘-0-- 

Real  estate  (estimated  value) . 

Cash  on  hiiiiil  and  on  deposit .  1 1 

Other  assets .  . ^ '»•*-** 

Total .  $-2.l5’2.l87 

Liabilities. 

Capital  stork  paid  In . 

Suriilus  fund .  Z 

UnilivUled  profits . 

Deiioslts .  1.0 

Duo  hanks .  } 

rerllllciiies  of  deposit .  ,  TT’Z*:*/ ( 

Other  liahlllties . . 144,024  > 

Total .  •••  $2.15-2.187 

Supplementary. 

Am’t  of  debts  gu-ir.  and  ll.ibllltv  thereon 
I’otsl  amount  of  hit. -rest  and  profits  re¬ 
ceive. 1  Iasi  six  iiionths . . . . 

Aiiiolliil  of  hiUTest  p.ibl  Ui  and  cn.dlled 

ii/.()oslt/>rs.  s.inn.  p.'riod  . . . 

Kxpenscs  of  histllul  Ion.  s  line  pet  led  . 

Dlvs.  iti.elaro'l  on  e  iplUil  stoek.  s  luie  period 
Ain’t  of  deisislt-s  oil  wlileti  lllt'sl  Is  iillowi-sl. 

Itate  of  liiteresl  on  . . 


$916,999 

491,731 

0».32O 

20.5,695 

83,8.55 

90,348 

$1,892,948 

$.500,003 

48-2.010 


None. 

$31,339 

1  i.tm 
l.l.s;!' 
‘25.60) 
011,-236 


639,779 

■211,126 


$1. 8  J.2,’J  18 

None.  ' 

*$.11,901 

*11. Oil 
*1  l.:24 
*25.006 
556.2  46 
1  >t  to  4 


*  For  Iho  full  year  1833. 
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INVESTORS’  SUPPLEMENT. 


[Vou  Lvm, 


KIXG.S  COUXTY  TRUST  COMPANY  (BROOKLYN). 
JiesoHircs. 

Kr.mls  and  jnortfiape.s . 

sroik  investments  (market  value) .  7.59  S4!) 

Amount  loaned  on  eollaterals .  2  909*{)91 

Amoimt  loaned  on  personal  securities .  '47(5.097 

lo!nt7 


Real  estate. 


'Cash  on  hand  and  on  deposit 
•Other  assets . 


32fi,.577 

52,960 


7)rr.  31, 189.3. 
^714.625 
845.199 
1.982,638 

524,14  4 
10,137 
470.166 
156.594 


.  $4,682,026 


Liabilities. 

■Capital  stock  paid  in . 

Surplus  tund . 

Undivided  profits . 

Depo.sits  in  trust . 

tJeneral  deposits,  payable  on  demand.! 
■Other  liabilities . 


$500,000 

450,000 

54,710 

733,518 

2,874.246 

69,558 


$4,703,503 


$500,000 
500,000 
4  0.130 
723,719 
2,906.027 
33,627 


Total . 


$4,682,026  $4,703,503 


Sit  pplementarij. 

Ain’t  of  debts  soiar.  and  liability  thereon 
■Total  amount  of  interest  and  profits  re¬ 
ceived  last  six  months . 

Amount  of  interest  paid  to  and  credited 

depositors,  same  period . 

Expenses  of  institution,  same  period . 

Uivs.  declared  on  capital  stock,  same  period 
Am't  of  deposits  on  which  iut’st  is  allowed. 
Rate  of  interest  on  same . 


None. 

$148,001 

36.975 

16,015 

15.000 

3,447,395 


None. 

*$263,680 

*7.3,409 
*32,816 
*30,000 
3,580.736 
lia  to  4 


Bonds  and  niort,?af:es 


KNICKERBOCKER  TRUST  COMPANY. 

Hcsources. 

June  30.  189.3.  Dec.  31,  1893. 


$88,500 


Stock  investments  (market  value)..  1  371  407 

Amount  loaned  on  collaterals .  - 

Amount  loaned  on  personal  securities _ 

•Cash  on  hand  and  on  deposit . 

Other  assets . 


4,494.479 
76,924 
652.172 
79,410 

. . .  $6,762,892 

Liabilities. 

■Capital  stock  paid  in. 

Undivided  profits _ 

Ueposit.s  in  tru.st. 


.  $750,000 

.  373,877 

- .  2,268,734 

Gener.al  deposits,  payable  on  demand .  3,304,156 


•Other  liabilities 


66,125 


$63,500 
1,797,131 
3,085,629 
40,250 
1,68-’,5I2 
89,928 

$6,763,950 

$750,000 

330.633 

1,788,930 

3,824,542 

69,845 

$6,763,950 


Total .  $6,7t  2,892 

Hupplementary. 

Ain’t  of  debts  ffuar.  and  liability  thereon 
Tot.-il  amouut  of  interest  and  profits  re¬ 
ceived  last  si.x  months. .  . 

Amount  of  interest  paid  to  and  credited 

depositors,  same  period . 

Expenses  of  the  institution,  same  period!!!! 

Uivs,  declared  on  capital  stock  same  period 
Am’t  of  deposits  on  which  int’st  is  allowed. 

Rite  of  interest  on  same . 

LONG  ISLAND  LOAN  &  TRUST  COMPANY’  (BROOKLY'N.) 
Itesources. 

,,  ,  ,  ;  '/uae  SO. 1893.  Dec.  31.1893. 

Bonds  and  mortgages .  $366  300  id.ou 

Stock  investments  (market  value) . 


None. 

$150,654 

71,541 

44,539 

22,500 

4,806,653 


None. 

*$234,996 

*132,729 

*88.438 
‘45,000 
4,674.823 
lig  to  4 


Amount  loaned  on  per.sonal  securities. 

Real  estate  (estimated  value) . 

•Cia.sh  on  hand  amt  on  deposit . 

Other  assets . 


Total . 


Liabilities. 


Deposits  in  trust . 
tieneral  deposits. 
Other  liabilities.. 


1.199.540 

2,028,198 

121,500 

110.000 

‘253,721 

37,946 

1.315.220 

1,653,437 

116,200 

1 10,000 
3I8,4‘2l 
34,375 

.  $4,117,205 

$3,963,959 

$500,000 

$500,000 

28.5,002 

297.041 

89,424 

402,495 

.  3,209,518 

2,706.27.9 

33.261 

58,144 

.  $4.117,‘205 

$3,963,959 

None. 


Am’t  of  debts  guar,  and  liability  thereon.. 

Total  amount  of  interest  and  profits  re¬ 
ceived  last  six  months .  $101  911 

Amount  of  interest  paid  to  and  credited  ’ 

depositors  same  period . 

Expenses  of  institution,  same  period . 

Di  vs.  declared  on  capital  stock,  same  neriou 
Am’t  of  deposit-!  on  which  int’st  is  allowe  I 
Rate  of  interest  on  same . 


41.591 
12.230 
29,009 
3,2  57.890 


None. 

*$194,885 

*84.801 
*2  (,1-29 
*  10,000 
3,102,66  I 
1  ’e  to  3  *2 


Dee.  31.  1893. 
$44,000 
2,277,452 
1,2.37,857 
1,664,995 
156,546 


MANHATTAN  TRUST  COMPANY’. 

Resources. 

o  ,  ,  June  30,  1893 

Bonds  and  mortgages .  $44,000 

Stock  investments  (market  value) . 2,759’667 

Amount  loaned  on  collaterals .  1.218,622 

•Cash  on  hand  and  on  deposit .  1  037  080 

■Other  assets .  71  ’0^3 

'^"tal .  $5,130,602  $5,380,850 

Liabilities. 

Capital  stock  paid  in... . 

Surplus  fund . 

I'ndi vided  profits . !!!!!!!!!!! 

Iieposits  in  trusts . .  . 

General  deposits,  payable  on  demand . 

Other  liabilities . 


Total . 


Supplementary. 
Am’t  of  debts  guar  d  and  liability  thereon 
Total  amouut  of  interest  and  profits  re¬ 
ceived  last  6  months  . 

Amount  of  interest  paid  to  and  credited  de¬ 
positors.  same  jieriod . 

Expenses  of  institution,  same  jieriod . ! 

Div.  declared  on  cajiital  stock  same  period. 
Ain’t  of  deiiosits  on  which  int.  is  allowed 


$174,366  $27.5,316 


Rate  of  interest  on  same. 


46.735 

36.189 

25.000 

3,415,858 


*93,609 
*69.919 
*50,000 
3,663,412 
1  *2  to  4 


MERCANTILE  TRUST  COMPANY'. 

Resources. 

■Tune  30.  1893.  Dcr.  31,  1893. 

$356,660 


Bonds  and  mortgages . '^.■$3s.3,7>46" 

Stock  investments  (market  value) .  2.7.50135 

Amount  loaned  on  collaterals .  ic  783!32.5 

Amount  loaned  on  per.sonal  securitie.s....!!  '85.31.32 
Real  estate  (estimated  valuei .  49179 

Cash  on  deposit .  ......!!!!!!<  3,418,483  ^ 

-! . !.!.!!!!!!!!!!!!  867.086 


other  assets. 


Total . ’...  $25,104,986 

Liabilities. 

Capital  stock  paid  in .  $2,000,000 

Surplus  fund. .  .  1,500.000 

U ndivided  profits .  37,5  411 

Depoisits  in  trust . !'’''  813!928 

General  dopo.sit8,  payable  on  demand.!!!!!  20,415!647 

Total . ,$25,104,986 

Supplementary. 

Am’t  of  debt  guar’d  and  liability  thereon...  None. 

Total  amount  of  interest  and  profits  re¬ 
ceived  iast  6  months .  $559  106 

Amount  of  interest  paid  to  and  credited  de¬ 
positors,  same  period .  266  699 

Expenses  of  institution,  same  period .  7o!l71 

Divs.  declared  on  capital  stock,  same  period  100,000 
Am’t  of  deposits  on  which  int.  is  allowed...  17,647.315 
Kate  of  interest  on  same . 


3.819,129 

15.715,468 

675.286 

49.901 

1,028,969 

4,313.728 

r23,16t 

$26,882,305 

$2,000,00  0 
1, 750.000 
190,774 
8I4.47O 
22,127,050 

$26,8s2,305 


None. 

*$1,047,293 

*.524.5.33 
*140.160 
♦200,000 
19,787.918 
1  to  4 


NASSAU  TRUST  CO.VIPANY  (BROOKLi.v.) 


Resources. 


Bonds  and  mortgages .  $308,203 

Stock  investments  imarket  value) .  1,088,380 

Amouut  loaned  on  collaterals .  1,171,350 

Amount  loaned  on  personal  securities .  10<)..53.3 

Cash  on  hand  and  on  deposit .  275,56.3 

Other  as-sets .  22,805 

Total . $2,966,834 

LiubililUs. 

Capital  stock  paid  in .  $.500,000 

Undivided  profits .  175,38.3 

Deposits  in  trust . ..!!!.!!!  lfi!893 

General  deposits,  payable  on  demand. . .....  2,263.'337 

Other  liabilities .  11,221 


June30, 1893.  Dec.  31. 1893. 


$10.5,703 

1.013,619 

931,011 

141.678 

•231,096 

17,050 

.$2,740,237 


$500,000 

170.269 

17,469 

2,043.840 

8.659 


Total . 


.  $1,000,000 

$1,000,000 

200,000 

200,000 

29,875 

10,232 

65,572 

.  3,701,611 

4,135,727 

133,544 

34  891 

.  $5,130,602 

.$5,380,850 

None. 

None. 

For  the  full  year  1S93. 


Supplementary. 
Am’t  of  debts  guar’d  and  liability  thereon.. 
Total  amouut  of  interest  and  profits  re¬ 
ceived  last  6  mouths . 

Amount  of  interest  paid  to  and  credited  de¬ 
positors,  same  period . 

Expenses  of  institution,  same  period _ !.'.' 

Div.  declared  on  capital  stock,  same  period. 
Am’t  of  deposits  on  which  int.  is  allowed. . . 


$2,966,834  $2,740,237 


None. 

$90,942 

33,767 

11,803 

15,000 

2,259,368 


None. 

*$163,114 

*60.041 

*13,163 

'30,000 

2,0.57,285 


NE'Y  YORK  GUARANTY  &  INDEMNITY’  COMl'ANY’. 


Resources. 

Bonds  and  mortgages . . . 

Stock  investments  (market  value).. ...  .  .  . . 


•Dene 30. 1893.  Dce.31.1893. 


Amount  loaned  on  personal  securities. 
Real  estate  (estimated  value) . 


Other  assets. 


Liabititics. 


Undivided  profits . 

Deposits  in  tin.st . 

General  depo.sits  payable  on  demand . 

Other  liabilities . 


Total . $12,536,541 

Supplementary. 

Total  amount  of  interest  and  profits  re¬ 
ceived  last  six  months . 

Amouut  of  interest  paid  to  and  credited 

depositors  same  period . 

Expenses  of  the  institution  same  period _ 

Dividends  declared . 

Amt.  deposits  on  which  interest  is  allowed. 

Rate  of  interest  on  same . 

NEW  Y’ORK  LIFE  INSURANCE  &  TRUST  COMPANY’. 
Resources. 

June  30, 1893.  Dee.  31, 1893. 


$60,000 
4.163,806  . 
6,061,659 
549,414 
103.029 
1.551,326 
50,307 

$81,146 
3.''n2,661. 
4,094,143. 
577,9  37. 
.10  9.029 
4,062.9  i9 
86,936 

$12,536,541 

$13,8C8,291 

$2,000,000 

1,000,000 

409,535 

1,647,901 

6,649,275 

830,330 

$2,000,000 
l.(  00,000 
436,236 
2,091,090 
8,255.160 
85,805 

$12,536,541 

$13,808,291 

$560,699 

*$756,359 

138.5.50 

48,127 

*246.531 

*109.104 

*140,000 

8,581,443 
lifi  to  3 

9,336,187 
lig  to  4 

Bonds  and  mortgages  . $2,895,909 

Stock  investments  (market  value) .  6,369.045 

Amouut  loaned  on  collateials .  7,901,550 

Amount  loaned  on  personal  secinities .  5,910,121 

Real  estate  (estimated  value) .  485,000 

Ca.sh  on  dejiosit . s  -,8-o,67o 

Other  assets .  599,997 


$2,481,234 

7.496.. 508 
.5,885.700 

7.. 565.910 
48.5,000 

35,2.50 

2,986.860 

572,675 


Total . $26,987,297  $‘27,509,137 

Liabilities. 

Capital  stock  paid  in .  $1,000,000  $1,000,000 

Surplus  fund .  2,244,789  2,207,228 

Undividedprotits .  4.5,800  37,968 

Deposits  in  trust .  22,052,037  22,663,114 

Other  liabilities .  1.644,661  1.600,827 


Total  . $-26,987.-297  $27,509,137 

Supplementary. 
and  lu'ofits  re- 


Total  an  lint  of  interest 

ceived  .st  si.x  months _ 

Amount  cf  interest  paid  to  and  credited 

depo.sitors,  same  period  . 

Expenses  of  institution,  same  period . 

Divs.  declared  on  capital  stock,  same  period 
Ain’t  of  deposits  on  which  int’st  is  allowed. 
Kale  of  interest  on  .same . 


$656,863  *$1,265,001 


370,451 

43,148 

1.50,000 

22,052,036 


•701.256 
■98,848 
*300,000 
22,663.114 
1  to  5 


*  For  the  full  year  IsOS. 


\NUARy,  1894.) 


TlirST  UOMI'ANiES. 


I. "*7 


NKW  YORK  SECURITY  it  TRUST  CO. 
lirsom  ees. 


onrt".  and  mortKagcs . 

lock  iiivuHtiucntH  (market  value) . 

Amount  loaned  on  eolintornia . 

Amount  loaned  ou  peraunal  seuiiritlea . 

Cash  on  band  . ) 

<  paj  on  dero^lt . . 

Other  a.s?eU . 


r 


Total . 

Cavital  stock  paid  in. 

Suriilus  fund . 

Undivided  ]iro(1ts _ 

l)ef  osits  in  trust . 

OtUbr  liabilities . 


Liabilities. 


Total . 

SiipiUcmrntar!/. 
Ain't  of  debts  (fuar’d  and  llat.illty  thereon 
Total  amount  of  interest  and  protits  re 

<‘eitc(l  last*) months . 

Amount  of  interest  credited  depositors 

same  period . 

Kx]>en.ses  of  the  institution,  same  period.. 
Am’t  of  de|iosits  on  whieh  int.  is  allowed.. 
R;ite  of  interest  on  same . 

EEOPLE’8  TRUST  COMPANY 
Resources. 


Jii/if.30. 1893. 
$»9().500 
1.938.826 

•iOJ.018 
•  1,9.31,525 

.54.407 

/4fr.31.1893 
$298. .500 
‘2,078,19  1 
3.0  54, 902 
975. 1 58 
(  518,572 

<  4,118.108 
56,53 1 

$11,099,965 

50().(  00 
538,776 
.  f. ’276, 430 

24,079 

$1,000,000 
1 .000.000 
5.5,431 
9,012,4(  8 
32.123 

.  $7,339,285 

$ll,0s9,965 

None. 

None 

$173, .521 

*$360,542 

59.221 

‘25,433 

4,744,832 

•128,662 
*58,2-0 
8,197,981 
lly  to  4 

(BROOKLYN ) 


J«ne30.18!).'».  Drr.  31 ,  ISS'*. 

Bonds  and  mortcaires .  .■f!98.').070 

Stock  investments  (market  val.te) .  2,120.831  2,200,88.1 

Amount  loaned  ou  collaterals .  •1.0!t.o.78.'>  3.713,038 

Amount  loaned  on  personal  securities .  267,9^7  243, “."iS 

Beal  estate  (estimated  value) .  00,000  0  ',000 

Cash  ou  hand  . )  ,  ore  on  5  100,931 

Cash  on  deiiosit . i  1.4(>3,52.‘) 

Other  assets .  98,919  90,033 

Total .  $9,795,530  .$8,910,797 

Liabilities. 

Capital  stock  paid  in .  $1,000.00'>  $l.()no,()()o 

Surplus  fund .  700,(K)0  850.00U 

Undivided  eroHts .  181,580  72,14.') 

Deposits  in  tru.st .  1.122,283  018.10.) 

Oencral  deposits,  payable  ou  demand .  0,524.700  0,1 10,392 

Time  eertitieates  of  deposit .  227,909  . 

Other  liabilities .  38,938  230,157 

Total .  $9,795,530  $8,910,797 

Supplemental  y. 

Ain’t  of  debts  (tuar’d  and  liability  thereon . .  None.  None. 

Total  amount  of  Interest  and  profits  re¬ 
ceived  last  0  mouths .  $217,398  .$134,509 

Amount  of  interest  paid  to  and  credited  dc- 

iwsitors,  same  period .  91,8  40  *191,451 

Expenses  of  institution,  same  period .  23,802  *49.152 

Divs.  declared  on  capital  stock,  same  period  40,000  ’so.ooo 

Am'tofdetiositson  whieh  interest  is  allowed  7,043.877  0,377.024 

Rate  of  interest  ou  same .  1  to  4  I  to  4 

REAL  ESTATE  LOAN  &  TRUST  COMl'ANA'. 

Resources. 

June  30. 1 893.  Dee.  31,  1893. 

Bonds  and  mortcaKes .  $h,0()0  . 

Stock  investments  (market  value) .  981,108  $‘>29,207 

Amount  loaned  on  collaterals .  1,208,040  1,495,430 

Amount  loaned  on  personal  securities .  5.000  10,  43 

Cash  on  hand  and  on  deposit .  251,300  350,977 

Other  assets .  11.080  ll.lOO 

Total .  $2,.523,248  $2,798,083 

ijiabitities. 

Capital  stock  paid  In .  $500.oo:)  .$.500,000 

Biirnlusfund .  250,00;i  2)0,(K)(i 

Undivided  iirotlts .  31,9)2  43,444 

Deposits  in  trust .  1,741.29!  2.094,029 


Total . 

S  upplemen  tary. 
Ara’tof  debts  (fuar.  and  llabilitv  thereon... 
Total  amount  of  interest  and  profits  re¬ 
ceived  last  six  months . 

Amoiiut  of  interest  paiil  to  an.l  credited 

depositors,  same  period . 

ExiM-nses  of  the  institution,  same  perioil... 
Dlv.  declared  on  c.apital  stock,  same  perioit 
Amt.  of  deposits  on  which  int'st  is  allowed. 
Rate  of  interest  ou  same . 


$2,523,218  $2,798,083 


None. 


None. 


$73,145  ‘$138.:98 


27,78  4 
17.070 
1 2,.500 
1,741,290 


54,483 
*31,244 
*  27.500 
2,004.0  29 
2  to  3 


THE  ST.ATE  TRUST  COMPANY. 
Resources. 


Bonds  and  inortiniKCs . 

Stock  liiveslmeiits  (market  value).. 


1.077,818 


Amount  loaned  on  collaterHls .  4,989,273 

'■  '  90,003 


Real  estate 

Cash  on  hand . >  ,  ,, , 

Cash  on  deposit  . j  l.l.)4,_i, 

Other  as.sets  -  .  -  . 


June 30,  1893.  Ibe.-.i'..  1893. 

$20,(Mlil 
1.813,592 
3.07‘.),5«1 
97.339 
9.3-8 
2,3.85,7(il 
49.08.4 


Liabilities. 


Total . 

Capital  stock  paid  in _ 

surplus  fund . 

Undivided  profits . 

Deposits  in  trust . 

Other  liabilities . 

Total . 

Siipplemrii  tary. 
Am't  of  debts  (ruar'il  and  liability  thereon.. 
Total  amount  of  Interest  and  profits  re- 

eelvod  last  0  months . 

Amount  of  interest  paid  to  an  1  erediteil  de- 

liosltors,  same  period . 

Exiamses  of  the  institution,  same  i>erlod _ 

Div.  declared  on  capital  stock,  same  perioil 
Ain’t  of  deposits  ou  whie.li  Inl.  is  allowed... 
Rate  of  interest  oil  same . 

*  Eor  the  full  year  1 893. 


5 1, 094 

$8,272,053 

$1,000.0(10 
.500,(8)0 
305.801 
(i.  1.51  ,’290 
1 1 .9(12 


$8,0.55.206 

$1,090.00(1 
.5(H).(I0() 
33.5, UH. I 
6.‘20>'.'‘(>7 
11,1 .5.5 


$8,272,053  $8,0.55,200 


.None. 

$201,421 

r.  ‘.98  1 
31.31  4 
30.)  KH) 
5,880.372 


None. 

$38  1,015 

*  I  5(1.838 
lI3.4'i.5 
(10.(881 
.5.707.88(1 
2  to  3>.j 


UNION  TRUST  COMI’A.VY. 

Resourecs. 

June  .30.  1893.  Dee.  31, 189.3. 

Itonils  and  mortitajtes . 

.Slock  InveHtinenls  (iiiar’fiet  viil.iei . 

.Vniount  loiineil  on  eollaternis . 

Real  estate  (estimated  value) . 

Cash  on  hand  . 

Cash  on  deposit . . . 4 

Other  as.sets . 

Total . $36,0'Jl»,08l 

Liabilities. 

Caidlal  stock  pahl  in  .  $1,(8)0.000 

Surplus  fund . 

Oencral  deposits,  payable  on  demand .  29.7.54.743 

Other  liabilities .  . 

Total . $36,099,081 

Siijiplemriilitry. 

Amount  of  debts  (tiiaraiiteed  and  liability 

thi-reou . 

rotal  amoiiutof  interest  and  profits  received 

last  six  months . 

Amount  ot  Interest  paid  to  anil  credited  de¬ 
positors,  same  period . 

Expenses  of  the  institution,  same  period... 

Dividends  on  capital  stock,  same  period _ 

Amoiiutof  deposits  on  wliieh  liit.  is  alloweil 
Rate  of  interest  on  same .  .  1  to  5 


$100.00(1 
2.0U7.!IOO 
.  25.7 11,110 
1.900,000 

■  '  5,97’2.6’29  1 
317,112 

$^00,-(lf) 
2,092.340 
17.162,01  4 

1 .9()0,(»(8) 
4.0'1.421 
9,786.901 
18ll.8.5<9 

$3.5.6. 7.3  J  .5 

$1,000,000 

4,493,615 

29.7.54.743 

8.50,723 

$1,000,000 
4.(il('.‘267 
29,6  >1.653 
355,4 1 .5 

.  $36,099,081 

$35,6  17,335 

r 

None. 

None. 

$801,937 

•$1,457,216 

311,613 

80,431 

1 ‘20,000 
.  27.316.330 

*6.59.814 
*1  *‘7,72.5 
•ilO.OOO- 
27,977.(814 

UNITED  STATES  MORTtJAGE  COMPANY 

Resources. 


Ronds  and  mortiranes . 

Stock  iuve-tmeuts . 

Auioiiut  loaned  on  collaterals . 

.Amount  loaned  on  personal  seenritlos. 

Real  estate  (estimated  valuei . 

Ca.sh  on  ban  I  aud  on  depo.sit . 

Ollier  assets . 


OK  NEW  YORK  CITY, 


Total . 


Liabilities. 


Capital  stock  paid  in . 

Surplus  fund  . 

Undivided  profits . 

Depusiis  in  trust . 

(TCiieral  deposits . 

Other  Itahliities . 

Total . 

Supplementary. 
Amount  of  profits  diirioi;  the  six  months. .. 
lut.  ereillteii  depositors  dilrlu);  same  period. 

Expenses  of  institution  same  period . 

Dividends  duriiiic  same  period . 

Ainr.  of  deposits  on  which  iiit.  is  allowed.. 
Rate  of  interest . 


June  30.  1893. 

Drr.  31.1893. 

$1,4  <8.369 

1.53.737 

76‘2,636 

...  2,131.663 

2.675.7.58 

377,296 

48,293 

...  6  *.2.50 

60,2.50 

240.088 

1.372.316 

17.964 

fi.A.Ip-C 

...  $3,951,273 

$6,429,708 

..  $2,000,000 

$2,000,000 

60'».000* 

35.337 

196,962 

2111.498 

..  1,19.5,186 

3,028.214 

5.847 

564.65*3 

...  $3,951,273 

$6,429,70.8 

$102,524 

4.*09 

38.487 

1 


$280,384 
*25. .56 1 
*.s3.35!) 
♦60.000 
3, 12 1.040 
2  to  4 


UNITED  STATES  TRUST  COMPANY. 
Resources. 

Bonds  and  moriKaws .  $2,537,.409 

Stock  investmeiit.s  (market  v.iliiei .  8.319,175 

Amount  lo.uied  on  collaterals .  26, 1 24,3  4'> 

.Amount  loaned  on  personal  .seciirltic.s _ 

Real  estate  (estimated  valnei . 

Cash  . 

Other  assets . 

Total . 

Liabilities. 

(Capital  stock  paid  in .  $2,000,0(4;) 

Suriilus  fund . 

Undivided  profits . 

Deposits  ill  trust .  3.5.87.8,438 

Other  liabilities . 

Total . $1  '.518 

Sii  mile  men  tary. 

Am’t  of  debts  ijiiar’d  and  liabilltv  thereon.. 

Total  amount  ot  interest  an  1  |irofits  re 

eelved  last  6  montbs .  $1,243 

Amonut  of  interest  paid  to  and  eredllc  1  de¬ 
positors.  same  period . . 

Expense.s  of  institution,  s  line  iierlod . 

Divs.  declared  on  capital  slock. same  period 
Amt.  i.f  deposits  on  whieh  interest  Is  allowed 
Rate  of  Interest  ou  same . 

WASHINGTON  TRU.8T  CO.MPANY. 
Resoiirees. 


Bonds  and  iiiortKaires . 

Stock  Investiuents  (market  vuliioi . 

Aiiionnt  loaned  on  eollaternis  . 

Amount  loaned  on  iiersoniil  si  eiirlties. 

Cash  on  liiiiid  uiid  on  deimsit . 

Other  assets . 


./niir.30. 1893. 

/Vr.  31. 1693. 

.  $-2, 

,537,.50  » 

$2.3.)3.5()0 

,319,175 

1 0. 1 06.965 

.  26, 

,l24,3  4'i 

23.524,1)88 

♦>. 

825.252 

7,768..5(15 

1 

000,000 

1,01)0  01 10 

2, 

,‘237.478 

6,56 1.679 

475,2.1.5 

499.431 

$17, 

,518,980 

$51,314,168 

.  $2, 

,000,000 

$2,000,000 

rt, 

,322,82 1 

8.7()6,40*; 

219.81.5 

;8“4.57l 

39.14  4.61 ‘2 


l.O.l-.lOl 

1,158,57(5 

$1  '.518.980 

$.51,31 1,168 

None. 

None. 

$1,218,195 

*.$2,408,753 

580,2‘)3 

66.171 

320.01)0 

35,212.268 

•I.OI  1.530- 
•126.1‘26 
*6 10.(HK> 
38,728,970 
I  to  4 

Total. 


Liabilities. 


Ciudtiil  stock  paid  In . 

Surplus  fund . 

Undivided  pnillts . 

Geiierul  deposits . 

Ollier  liabilities . 

T0I11I .  $1,254,63 

.Siipjileiiientiiry 

Vint,  of  debts  irnar.  iind  llabilit  v  thereon. 

Interest  and  profits  received  last  6  nionihs 
Interest  credited  depositors,  same  |M<.iiiHl 

Expenses  of  iiistltutlon.  same  perliKl . 

Div  declared  on  enidtal  sloes,  sameperlo  I 

Deposits  on  wlileli  IntsTrst  is  allowed . 

K.ite  of  interest  on  saiiie . 

*  For  full  year  1893. 


.fii«r30. 1893. 

lire.  31,1893.. 

$ls.60<) 

(i26.750 

624. KMk 

3.09H.2.50 

2,638,631 

•28,362 

58,030 

113,8  16 

7;i7.805 

4e.729 

31.544 

$4,251,637 

$1,136,710 

$.500.(,00 

$500.0(8> 

.  37.5,*  no 

.38,8-.’0 

32,333 

3,331, stUl 

3,196,91.5 

8.927 

7,46-2 

$1,254,037 

$1,136,710 

t. 

Xoiii*. 

None, 

1  $10.5..50.< 

$209.‘211» 

49.497 

14.‘.»(4 

.10.32.1 

1.5,IK)i) 

.1(>,0(K> 

3,291.108 

3.122.‘.‘57 

1  to  t 

1 


4  • 

fv 


l‘ 


4 


4  « 


1 


1 


GEO.  H.  PRENTISS  &  CO., 

DEALERS  IN 


LOCAL  SECURITIES. 


37  WILLIAM  STREET, 

\EW  YORK. 


208  MONTAGUE  STREET, 

ltK<M»KI.Y.\. 


Members  of  New  York  Stock  Exchange. 

ORDERS  on  the  NEW  YORK  STOCK  EXCHANGE  Executed  for  CASH  or  on  MARGIN. 


BLAIR  &  CO., 

BANKERS, 

33  Wall  Street,  -  New  York. 


PURCHASE  AND  SELL 

Railroad  and  Municipal  Investment  Securities. 


Transact  a  General  Banking  Business.  Receive  Deposits.  Act  as 
Fiscal  Agents  for  the  payment  of  Bonds,  Coupons  and  Dividends,  and 
give  special  attention  to  the  collection  of  same. 


Issue  Letters  of  Credit,  Foreign  and  Domestic,  for  the  use  of 
travelers. 


Draw  Bills  of  Exchange  and  make  Cable  I  ransfers  on  the  prin¬ 
cipal  cities  of  Europe. 


JOHN  MUNROE  &  CO., 

FOREIGN  BANKERS, 

No.  32  NASSAU  STREET,  NEW  YORK. 

No.  4  POST  OFFICE  SQUARE,  BOSTON. 

FURNISH  EXCHANGE  FOR  COMMERCIAL  AND  TRAVELING  PURPOSES 

ON 


Paris,  London,  Berlin,  Zurich  and  St.  Gall. 


CABLE  TRANSFERS  ON  PARIS. 


Traveling  Credits  in  Pounds  Sterling  and  in  Francs. 


HOUSE  IN  PARIS: 

MUNROE  &  CO., 

By  NvlioiTi  Accomnts  witli  ^irierican  Banks  and.  Bankers  are 

opened  on  Favorable  Terms- 


Samuel  D.  Davis  &  Co., 

BANKERS, 


44  Wall  Street,  New  York. 


iVIEIVIBERS  N.  Y.  STOCK  EXCHANCJE. 


INVESTMENT  SECURITIES. 


Interest  Allowed  on  Deposits  subject  to  sight  draft. 


SAMUEL  D.  DAVIS. 


CHARLES  B.  VAN  NOSTRAND. 


IHOTJSE  OE 

DREXEL,  MORGAN  &  CO., 

;  Wall  St..  Cor.  of  Broad  St, 


DREXEL  &  CO.,  DREXEL,  HARJES.’  &  CO., 

Cor.  5th  &  Chestnut  Streets,  31  Boulevard  Haussman, 

PHILADELPHIA.  PARIS. 

DOMESTIC  AND  FOREIGN  BANKERS. 

Securities  I3oiif?lit  aii<l  Sol<l  on  Commission. 

INTEREST  ALLOWED  ON  DEPOSITS. 

FOREIGN  EXCHANGE,  COMMERCIAL  CREDITS, 

CIRCULAR  LETTERS  EOR  TRAA'ELERS, 

Available  in  all  Parts  of  the  World. 
ATTORIVEYS  AIN1>  ACE>TS  OE 

Messrs.  J.  S.  MORGAN  &  CO., 


No.  22  OLD  BROAD  STREET,  LONDON. 


3  0112  064225318 


